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THE FARMERS’ LOAN & TRUST | 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in ail 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 





NEW YORK 
LONDON PARIS 
Members of Richmond and Baltimore Stock 
Exchanges. 
John L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baitimore MIDDENDOR 


DENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 5th Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—!IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


| BOSTO! Ns MASS., 


HARVEY FISK & SONS | 
NEW YORK | 
BANKERS | 
Government, Railroad and 
Municipal Bonds 


INVESTMENT SECURITIES 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St. | 


| cHICAGO, represented by D. K. DRAKE, 


218 La Salle St. 
represented by 
OHN B. MOULTON, 35 Congress St. 


ns et eee 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


“139 BROADWAY 





The National Park Sank | 
of New. York 


Organized 1856. 


‘Capital . . . $3,000,000 00 | 
| Sarplus and Profits . . 10 290,367 80 
| Deposits March 29, 191 


. 106,778,260 53 


RICHARD DELAFIELD, 
President. 
| GILBERT G. THORNE, JOHN C. McKEON, | 
Vice-President. Vice-President. | 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. | 
| WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. Asst. Cashier. 
FRED" x oO. FOXCROFT, Asst. Cashier. 


| atinaniiba See +k erase 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


| 33 Wall Street 


Capital, - - - - 
Surplus,- - - - - 


$6,000,000 
6,000.000 





Francis Ralston Welsh, 
INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 
BONDS 


328 CHESTNUT STREET, PHILADELPHIA 





The 
MERCHANTS NATIONAL BANK 
of Philadelphia 
Capital, - - $1,000,000 
Surplus, - - $800,000 








ACCOUNTS INVITED 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for muznict- 
palities and corporations. Issue 
letters of credit and deal in 


| BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


| N. E. Cor. Broad & Chestaut Sts., Philadelphia 
27 Pine Street, New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - - - - $1,000,000 
Surplus and Profits (earned) - 2,450,000 
OFFICERS 
SAMUEL WOOLVERTON, President 


ADRIAN ISELIN JR., Vice-President 
GEORGE E LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 





DIRECTORS 

Chas. A. Peabody 
Samuel Woolverton 
Charlies H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
W. Emilen Roosevalt 
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Bankers and Drawers of Foreign Kechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW Y 


DREXEL & CO., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
Gircular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 

PHILA. NEW YORK, BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wtre 
Mems. N. Y.. Phila., Boston & Balt. Stock Exch’s 
Rd meagre ot sae In- I 

vestmen curities on com- 

—- sere soseees nvestment 
anks, Bankers, Corpora- ° 
tions, Firms and individuals Securities 

on favorable terms, Collect 
drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
f di —— a, = 
ravelers’ Credits, ava e 
O Cre it all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street. New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange. Letters of Credit 











Kean, VanCortlandt & Co. 
BAN KERS 


80 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 





—— 


John Munroe & Co., 


NEW YORK 


Letters of Credit for Travelers 


Gemmercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 


BOSTON 





| 
| 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bille of Eachange, Tele hic Transfers. 
Letters of Greait . 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And. its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. | 
ISSUE LETTERS OF CREDIT 

for Travelers | 

Available in all parts of the world. | 


Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
Bonds and Stocks. | 














Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York | 


Deposits received subject to draft. 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
jssue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
imited. 


Paris Bankers:—Heine & Co. 


Interest al- 





Cuyler, Morgan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE | 








NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable, 


Transfers. Commercial and Travelers’ Letters of | 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


j 
Execute orders for purchase and sale of | 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. | 


Issue Commercial and Travelers’ Credits | 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
T3ssue Commercial & Travelers’ Credits. 


| 








Kidder, Peabody & Co..,. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts ef the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, Lenden 
Seligman Freres & Cie., Parie 
Alsberg, Goldberg & Ce., Amsterdam 


The Angle and Lendon- Paris National 
Bank of San Francisce, Cal 





Redmond s.co. 


BANKERS 


31-38 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 


Cables ‘‘Mimosa.”’ 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








GraHam & Co. 


BANKERS 
485 Chestnut Street 
PHILADELPHIA 





'Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiuthne 


BANKERS 


NEW YORK  LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 





Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 


SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. ”” BANKERS 8 
BOSTON Wm. A. Read & Co, | 33 wai street New York 
New York Chicago BANKERS. Dealers in 


—_——_— 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner & Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, | 
CHICAGO LONDON, E. C. 








Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEWHAVEN) 
111 Broadway 134 Orange St. 


Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER | 
INVESTMENT SECURITIES | 


Members New York & Boston Stock Exchanges 








BOISSEVAIN & CO. | 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO 








111 Broadway 
NEW YORK 


Rhoades& Company 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Pearl Street 


Joldmar Sachs & Co. 


Goldman, 
BANKERS 


60 WALL STREET, NEW YORE | 
Members of New York Stock Exchange. 





Executes orcers for purchase and 
saleofStocksandBonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Invest .t Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


‘George P. Butler & Bro. 





HIGH-GRADE BONDS 


Members New York Stock Exchangs 


Boston, 15 Congress Street 





N.W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 


Philadelphia Chicago San Francisce 





35 Wall Street NEW YORK 


Members N. Y. Stock Exchange 


|RAILROAD AND OTHER 


INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
be Indies, Central and South America ap’ 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street 74 State Street 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 

10 Federal Life Bldg., Hamilton, Ont. 
103 Banigan Bldg., Providence, R. I. 





Private wires connecting all offices 





Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 


Correspondence Invited. 


206 La Salle Street CHICAGO 


Cc. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 
PHYSICAL AND FINANCIAL REPORTS 


In any part of the world 


TWENTY YEARS’ EXPERIENCE 





Shoemaker, Bates & Co. 


BANKERS 


{Okie York Stock Exchange 
Members(Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New Yerk 
Real Estate Tr. Bldg., Phila. 








THE CHRONICLE 





[VoL. LXxxx. 








Foreign. 


Canadian. 





DEUTSCHE BANK 
i BERLIN, W. 


t Behrenstrasse 9 to 13. 


CAPITAL 
RESERVE 





$47,619,000 
$25,172,895 


M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency | 


4 George Yard, Lombard St. 


LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersceische Bank.) 





SUBSCRIBED CAPITAL...-_----- ($7,143,000) 
M. 30,000,000. 

PAID-UP CAPITAL-...---------- ($5,357,000) 
M. 22,500,000. 

RESERVE FUND..--._.---------- ($1,625,000) | 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


Buenos Aires, 


CHILI: Antofagasta, Concepoion, Iquique,Osorno, | 


Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credit issued. 


London Agents 


DEUTSCHE BANK (BERLIN) LONDON AG'Y | 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. | 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGv.4d.H., 
POTSDAM, WIESBADEN, 


LONDON, E.C., 





53 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
With the unlimited personal liability 
of the following partners: 


A. SCHOELLER, E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A.SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCE DE CHILE & ALEMANIA), ANTOFA- 
GASTA, CONCEPSION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCE DE CHILE & ALE- 
MANIA, SECCION BOLIVIANA), LA PAS 
AND ORURO. 





LONDON AGENTS 
DIRECTION DER DISCONTO-GESELL- 


The Union Diséount Co. 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed--------.------.--- $7,500,000 
PaideUp... -.-...----scscccasccces 3,750,000 
Reserve Fund... .-~.-<-s<desecscccece 2,800,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

_ At Call, 236 Per Cent. 
| At 3 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
| posit at rates advertised from time to time, and 
| grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


_ The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the a Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 


| 
| 











Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin | 








ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, 
Reserve, - 


- M.110,000,000 
- M. 34,500,000 








| Boa 
Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse | 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 
ee 
LONDON OFFICE, 43 Lothbury, EC. | 


} 





(Capital paidup, . Frs.62,800,000 
‘Surplus, . | 
| | 


| 
| | 


| 
| The National Discount 


Company, Limited 
35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis: London. 


Subscribed Capital $21,166,625 
| Paid-up Capital 
Reserve Fund 


. Frs.16,330,000 | 





($5=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 234 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

granted on approved negotiable securities. 








SCHAFT, 53 CORNHILL, E. C. 


PHILIP HAROLD WADE, Manager. 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - $14,400,000 00 
REST 12,000,000 00 
UNDIVIDED PROFITS, 368,311 05 


Head Office—Montreal 
Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. 0.—Honorary President. 


Hon. Sir George Drummond, 
x. C. M. G., C. V. O.—President 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


Ww BOG 


o Me . | agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Tray- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


’ 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPES Phi o « silks cn cheats dddoksnn 
Rest and Undivided Profits 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY —_— 
C.J. CROOKALL, 
143 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 








Tel. Address, Voco. 
Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Codes: 





Paid-up Capital (Hong Kong Currency)-_-.-..$15,000,000 

Reserve Fund) In Goid-.._$15,000,000\_... 30,500,000 
\In Silver.. 15,500,000/ 

Reserve Liabilities of Proprietors........- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 

36 Wall St. 


WADE GARD’NER, 
Wiener Bank - Verein 
ESTABLISHED 1869 


Agent, 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary. 

Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Polten, Tarnow, Teplitz, 


wal d 


Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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Ganadian. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL 
SURPLUS... ...-.+..-.----------- 

NEW YORE OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchan business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Liloyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital 
Reserve Fund 








£1,000 ,000 Sterling 
500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H, M. J. McMICHAEL, 
W. T. OLIVER, 

Buy and sell Sterifing and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Lit na * Credits, availabie in any 
world. 


} Agents. 


of the 








C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 
DIRECTORS: 

ALFRED BAUMGARTEN G.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRBSPONDENCB SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 


BANKERS 


15 State Street, Boston 
24 BROAD STREET, NEW YORK. 








| INVESTMENT SECURITIES 


Issue Drafts on and make Collections | 
in all parts of the United States and Canada. | 


GOVERNMENT, MUNICIPAL AND 


CHOICE 


| 
| 


RAILROAD BONDS 





—R. L. DAY & CO. 


| 37 Wall St 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONBS 


Municipaland Railroad 


Members New York and 
Boston Stock Exchanges 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 





Investment Securities 
27 WILLIAM STREET! NEW YORK. 





MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
_ High-Grade Bonds and other 
| Investment Securities. In- 
| terest allowed on deposits. 





National City Bank Building 
55 Wall Street 





Nassau (Long Island) Light & 


Power Co. 
First Mortgage 5% Gold Bonds, due 1927 
Tax Exempt in N. Y. State 
Total issue of bonds representing less 
than 50% costof Company. Owned and 
controlled by capitalists and leading 
business men. 


PRICE TO YIELD ABOUT 4%% 


GEO. A. FERNALD & CO. 


BANKERS 





BOSTON 
67 Milk St. 


NEW YORK 
36 Wall St. 





Tucker, Anthony & Co. 


BANKERS & BROKERS 
58 STATE ST., 24 BROAD ST., 


BOSTON NEW YORE 
NEW BEDFORD NORWICH 
Members Boston and New York Stock 


Exchanges. 





BIGELOW & COMPANY 
| BANKERS 
| Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 








BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street. 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 
Bankers 


567 BROADWAY - NEW YORK 
Telephone 2240 Rector 


326 Walnut St. Cincinnati 





Bank and Trust Co. Stocks 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





PITTSBU nen SECURITIES 


ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M'Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Steck Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 








and 








PHILADELPHIA. 


Ww. HOPPE HOPPER, 
meen of F wnlladetphia Stock Ricca. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully furnished segarding present 
holdings or proposed investments. 








J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
{ PHILADELPIA STOCK EXCHANGE 
EMBERS { NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD_OF TRADE 





E. B. JONES & CO. 
BONDS 


Land Title Bidg. PHILADELPHIA 








NEW YORK) 


J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 














| FRAZER & PALMER 
Local Stocks and Bonds 
| INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCES AND BONDS 


























NASHVILLE, TENN. 
AUGUSTA. 
_ JOHN W. DICKEY 
| BROKER 
AUGUSTA. GA 
Southern Securities 
WANTED 
Offerings of Southern Bonds 
and Stocks 








WILLIAM E. BUSH 
| AUGUSTA, GA. 





ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO05%%G 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
| MUNICIPAL BONDS 
Yielding 44% and upwards 
HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 














MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 











"NORFOLK, VA. 


| Denver & N. 
| State of Colorado 3s 
| Denver Gas & Electric 5s 








DENVER, COL, 


Nevada-California Power Co. bonds & stock 
Ry. 5s and stock 





Denver Union Water,5s 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 








MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 





- BIRMINGHAM, ALA.  ~—- 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 


STOCKS AND BONDS 








MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 
BIRMINGHAM, } 


MONTGOMERY, ALABAMA ' 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


:| PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMB at) oy Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 


San Francisco. Los Angeles, 
Lumbermen’s Bldg.. Portland 








Wakefield, Garthwaite & Co. 
MUNICIPAL AND CORPORATION 


Members The Stock and Bond Exchange 
| ist Nat. Bank Bidg., SAN FRANCISCO 





~ LOS ANGELES. 


James H. Adams & Co. 


| CALIFORNIA BONDS 


| eae AND PUBLIC SERVICE 
CORPORATION 


| They yield a higher rate of interest than bonds of 
the same merit issued in the East. 
| Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 











BALTIMORE — 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
| SOUTHERN SECURITIES 

















PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, BR. I. 








Bonds, Stocks and Local Securities. 





Private wires to Boston, Philadelphia 
and New York. 


~ SEATTLE. 


S. C, OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 
Stocks, Bonds, Grain, Cotton 
and Seattle Business Property. 


Travelers may have orders executed with thely 
own brokers over our wires in 1 to 2 minutes. 


Logan & Bryen—-Correspondents; private wires 
to and members of all leading Exchanges. 


GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 


4% to 6% 


We have bonds which are tax-exempt in Wash- 
ington, may be used by Washi n banks to se- 
cure ees, City or State Deposits netting 
SIX PER CENT. Such bonds of the Pacifio 








Northwest earn a high rate, and are suitable for 





Eastern banks, trustees and private investors.{> 
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Bankers and Brokers outside Rew York. 





ST LOUIS. 








LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








CHICAGO. 


CLEVELAND. 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


MINNEAPOLIS. 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 
M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 


South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS. MINN. 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co. 5s and 6s 
Twin City Rapid Transit System Bonds 


~ OMAHA, NEB. 
SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Omaha Water Company 
Nebraska Telephone Company 


OMAHA NEBRASKA 
ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


Mem bers: 


















































(New York Stock Exchange, 
Members: {Rochester Stock Exchange, 
(Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Dally Lists Mailed on Application. 
High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock F xchange 
104-105 Wilder Bidg.. ROCHESTER N.Y. 








FRED S. met ee T. E. BORTON 


. C. ENWRIGHT 


BORTON & BORTON 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 


STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 


MEMBERS CLEVELAND STOCK EXCHANGE 
GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








~ CINCINNATI. 
MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 


CINCINNATI, OHIO 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 








A. G. EDWARDS & SONS 


1 WALL 8ST. 
In St. Louis at 412 Olive St. 


LACLEDE FIRST 5s 
Due May |, 1919 


Interest Payable Quarterly 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securitie 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST. ” 8T. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 
MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 











PROVIDENCE. 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, -_ = = = = OHIO 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


E6dwia Whete & Ca 


State Savings Bank Bldg., St. Peul 























BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Cerporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 








ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


Joseph T. Elliott & Sons 


investment »re urities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bldz., INDIANAPOLIS 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


—— 


Chestnut & 4th St., PHILADELPHIA 





MUNICIPAL )4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





THOS. L. MANSON & CO. 


Have removed their offices 
to the Fourth Floor of the 


AMERICAN SURETY BUILDING 
100 Broadway 


Telephone Rector 2500 





A. M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy A sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


164 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





Henry G. Qa Edwin P. Campbell 
ames G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 





1852 1910 


Jas. B. Colgate & Co. 
36 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. Dodge, Se 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORE OITY 





McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


GiTransact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


BANKERS and BROKERS 


John Y. G. Walker 





Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 58 STATE STREET, 
NEW YORK, BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 








W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 








C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS 


Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
eee in this country and Europe. 
Especial attention given to supplying high-clase 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11] BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 

Orders Executed in all Markets. 








WM. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 











Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 565 WILLIAM STREET, 
Corner Pine Street. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


All Issues 


New York 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 


15 EXCHANGE PLACE 
JERSEY CITY 


Tels. 366 and 751 
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Gurvent Bond Inquiries. 





WANTED 
Penn. Central Brewing Co. 6s 
Port Jervis Lt. & Power Stock 
Seattle-Tacoma Power Co. Stock 
City Water Supply Co. 5s 
New Hampshire Elect. Ry. Stecks 
Bodwell Water Power Co. 5s 
Huron, S. D., 3s 
Omaha Water Co. Stocks 
Public Water Co. Incomes 


Raton (N. M.) Water=-Wks. Co. 5s) 


Mobile Brewery Co. Stock 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street 





WILL BUY OR SELL 






American Investrm 
Coastwise Trans i > 
American Linen 
Boston Securities Com. & Pref. 
E. E. Gray Grocery Co. 

F. oolworth & Co. Pref. 
American Glue Com. & Pref. 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of &8t.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Tuckerton RR. 6s 

Johnstown Pass. Ry. 48 

Du Bois Elec. & Tract. 6s 

Depew & Lake Erie Water 5s 
George B. Atiee & Co 


1198.4th8t., PHILADELPHIA 
Members Phila. Stock Exchange 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 





MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 155 Rector 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
Ss. C. HENNING & CO 
116 So. Sth St., 71 Broadway 
LOUISVILLE KY. NEW YORK CIT‘ 


Specialize in Securities of 





Temple Iron New River 
on Throwing Chicago Subway 

. 8. Lumber Scranton Railway 
oe Brook Water Scranton tric 

Pa. Coal & Coke Pa. Cent. wing 
Heb nd Electric Scranton Gas & Water 
Wew Mexico 7 & Coal Paint Creek Collieries 
tacks, &2W.V 2.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
“EMBERS NEW YORK STOCK EXOHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Co respondents: EDWARD B. SMITH & CO 
237 Pine St.. New York City, 


Cumberland Tel. & Tel. Co. 
Nashville Railway & Light Co. 
Nashville & Decatur RR. 

Ensley Land Co. (Alabama) 

Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 





Boston. 


GOULDING MARR 
NASHVILLE, TENN. 





tT. W. STEPHENS & GO. 


BANKERS 
% WALL STREET, NEW YORE. 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





WILLIAM P. BONBRIGHT & C8. 


Members New Yerk Steck Exchange, 
24 BROAD ST., NEW YORK, 





16 George St., Mansion House, London, E.C., 


Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
6.30% te 6.50%. 


Prices and full particulars en application. 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


*or detalis concerning these Reports or our 
‘Business Barometers” (which we instal] in banke 
ooth for their own and customers’ use) address 
Babeon’s Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8S. 











WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


OFFER 
St. J h il Light, Heat & Power Co. 
eo. % Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. ¥. Telephone 4148, November 1939 
GEORGE L. WARE 


Tel. 084 Main 53 State St.. BOSTON 








Amer. Pow. & Light Com. & Pref. 
Lackawanna Steel Stock 

N. Y. State Rys. ist Preferred 
Tri-City Ry. & Lt. Com. & Pref. 


WM. M. CLARKE 





Tel 1015-16-16 Rector 20 Broad St., N. Y. 


Bo 


100 Amer. Type Founders Pref. 
| 50 Bordens Con. Milk Com. & Pref. 
10 Childs (Restaurant) Common 
| 12 H. B. Claflin Co. Common 
10 Guaranty Trust Co. 
25 Knickerbocker Trust Co. 
50 Pope Mfg. Co. Common & Pref. 
50 Safety Car Heating & Lighting 
~ Sen Sen Chiclets 
5 Union Typewriter 2nd Pref. 
M E. W. Bliss 6s 
OoM 
OM 


| For Sale 
| 


E. I. du Pont Powder 414s 
Kings Co.El.Lt.& P.Conv. 6s, 1922 


Hallowell & Henry 


| Tel. Broad 4995-6-7-8. 562 Beaver St., N. Y.C. 





| 
| 10M 
10 
10 
| 
Pp 


Panhandle 314s, 1949 

St. L. & San Fran. Equipments 
Buffalo & Susquehanna Securities 
Hudson & Manhattan Securities 
Cin. Ham. & Dayton Securities 


WOLFF & STANLEY 


table Add. “MOWOLF” 27 William St., N. Y. 
Phones 6557-6558-6559 Broad 


, 





Canton (0.) Electric Co. 5s, 1937 
Michigan City Gas & Elec. 5s, 1927 
Lansing Fuel & Gas Co. 5s, 1921 
Battle Creek Coal & Coke 6s, 1935 
Duluth Edison Elect. Co. Pref. Stock 


H..L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 





Dayton Lighting Common 

Empire District Electric 

Hudson River Transmission 5s 

St. Louis Rocky Mt. & Pac. 5s 
Indiana Columbus & East. Trac. 5s 
Michigan State Tel. 5s & Stocks 
Guanajuato Power & El. 6s & Stocks 


F.W. MASON & CO. f3.S0"s5. 


Harrison Bros. Incorp., Pref. and Common 
Tehuantepec Rubber Culture 4s 
Seattle-Tacoma Power Pref. & Common 
Coplay Cement Common 

N. H. Electric Rys. Pref. & Common 


C. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Power First 5s 
Det. Hillsdale & 8. W. 4% Gtd. Stk. 
Grand Rapids Edison First 5s 

Grand Riv. Val. 5% Gtd. Stock 
Jackson & Battle Creek First 5s 
Saginaw City Gas First 5s 


Wm. Hughes Clarke 
Detroit, Michigan 
Alabama State 45. 


1920, 1956 
SPRAY ie CI 
owas ot dindianasto Coal Ss, 1986 


fox, Ry, & Coal Gas 5 ‘. Ae ve 1608 


. sues 
Kentucky Coal 
Mobile Jack. & Kaneas City Certificates 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST. 








nver * North be fo 56s & Stock, 
ave pam way rat 4 1958. 8s 933. 6s 
ver Gas & Elec thes 
= as Stock 
nion Tirsn pris 
ef. 6s 
Neva wer Co. Securities 
WwW C. PACKARD 


mver lramwa 
“Tel 
$ Rede & 
414 Cooper Bidg - CEN VER, COLO. 











THE CHRONICLE 


[Vou. LXxxx. 








Current Bond Augquiries. 





Mobile & Ohio, St. Louis & Cairo 4s, 1930 
Toledo St. Louis & Western 314s, 1925 
Wheeling & Lake Erie Equipment 5s, 1922 
Galveston Houston & Henderson 5s, 1913 
Gila Valley Globe & Northern 5s, 1924 
Detroit Southern, Ohio Southern 4s, 1941 
Texas & New Orleans Cons. 5s, 1943 
Rocky Mountain Coal & Iron 5s, 1951 
Virginia & Southwestern Ist 5s 
Wabash Equipment 5s, 1921 
Utah Central 4s, 1917 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, LISMAN & COMPANY, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
’ Members N. Y. Stock Exchange 
380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


fq 


«a * 











Kan ‘City Ft. Scott & Memphis 6s 
Kan. City Clinton & Springfield 5s | 
Kan. City Ry. & Bridge 5s | 
Current River 5s | 
New Jersey & New York ist ext. 5s 


A. A LISMAN & CO., 


Tel. 6950 Broad 25 Broad St., New York 


‘LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


| New Haven 3's 

| Toledo Peoria & Western 4s 
4 Houston & Texas Central 4s 
| New York & Erie Ist 4s 
| 











M. K. & T. Ext. 5s 
Penna. 3s, 1941 

| Central Pacific 3s 

| Richmond & Allegheny 4s 


PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Procter & Gamble Co. 
5% Notes 


| Utah & North. Extended 4s, due 1933 
C.0.0.& St.L.,Wh.Wat.Val.4s, due 1940 
| Chic. & Atl. Terminal 5s, due 1918 

| Lake Erie & Western First 5s, due 1937 
| Prospect Pk. & Coney Isl. 6s, due 1926 
| Buff. Roch.& P. Equip. 414s, due 1927 


Chisholm & Chapman 


Members New York Stock Exchange. 
71 Broadway, New York 





BONDS 


Suitable for deposit by 


| 
INSURANCE COMPANIES 

with State of Georgia | 

| 

| 


J. H. HILSMAN & CO., 


SMPIRE BUILDING, ATLANTA, GA, 











HUDSON COMPANIES 
6% Conv. Gold Notes 
due Oct. 15, 1911 
to net 6.15% 


MUNICIPAL BONDS | 
Legal for Savings Banks in New York | 
TO NET 4 TO 4.15% | 





FERRIS & WHITE, 


Tel 6827-8 Hanover 87 Wall St., New York 





BURCESS, LANG & CO. 





WE WANT TO BUY NEW YORK BOSTON 
Fairmont Coal 5 
Lehigh Valley, Sox Bros. Collat. 4s 34 Pine Street 50 State Street 
Clarksburg Fuel 5s 
uban Government 5s Private Wire 


Kansas City Gas 5s 
Delaware & Hudson Equip. 4s 


J.H BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 


Telephone 1346 John 








Cagtinanens, By & Light Co. First and Refunding 
St. Clair County Gas & Electric Co. Consolidated 


Guaranteed 5s. due 195 
Ry. & Lt. Co. First Cons. 


Maposios f & Shenango 
& Ref. Mtge. 5% oid nds, due Jan. 1, 1916 


'WURTS, DULLES & CO. 








PAYS 6%% 
THE ASSOCIATED MERCHANTS’ Co. 
SECOND PREFERRED STOCK 





Listed on New York Stock Exchange 


Never since the organization of the com- 
| = d have the earnings, applicable to 

cond Preferred Dividends, been less 
than $800,000 te annum. Required to 
pay 7%, $357, 423 


G. W. Walker & Co. 


BANKERS 
Tel. 100 Broad. 25 Broad St., New Yerk 








ASSOCIATED OIL CO. 
(California) 





SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 





Buffalo & Susquehanna 4s & 4s 
Columbus & Hockin 1s & Iron 5s & 6s 
Gulf & Ship Island 
passes y's Western. 7 

Louisiana Arkansas 5 
New Orleans & Great Northern ist 5s 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 


an t Corporations 
in the United States and Elsewhere. 


30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTOR 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Choctaw Oklahoma & Gulf ist 5s, 1919 
Wilmington Gas Co. ist 5s 

Peoria Gas & Elec. Co. ist 5s 
Westchester Ltg. Co. 1st 5s 

Twin City Rapid Transit 5s, 1928 
Allentown Gas Co. ist 5s 

Columbus Crosstown St. Ry. 5s 
Allegheny Bellevue & Perrysville 5s 








Montana Central 5s 

Cin. Lebanon & Northern 4s 
Newport & Cin. Bridge 4\%s 
Winona & St. Peter 7s 

New York & Harlem 34s 


BLAKE & REEVES 


Tel. 1504 Jehn 34 Pine Street. New York 





Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan 1st 5s 

M. K. & T. Ext. ist 5s 

M. EK. & T. of Texas 1st 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
| 2 WALL STREET, NEW YORK CITY 





RAILROAD AND PUBLIC UTILITY 
BONDS 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





BONDS | 125 8. FOURTH ST., PHILADELPHIA 

| Telephone Lombard 1060-1061 
Baker, Ayling & Company ©. 8. & @., m. piv. 3346, 1949 
| Ches. & Ohio Conv. 414s, 1930 
BOSTON | 
Philadelphia Providence Bi RMS & SANGER 
88 Wall Street 

Boston NEW YORK Chicago 


Bank and Trust Co. Stocks 





LUTZ & COMPANY 





25 Broad‘Sst., 


N.Y. Tel. 273 Broad 
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J. G. White Company Common 
Westchester Ltg. Co. Ist 5s, 1950 
Hudson Companies Preferred 
Intercontinental Rubber Pref. 


New York City 414s ($100 bonds) 
due 1960 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





PLEASE NOTE 


421 Chestnut St. 
Philadelphia 





that we shall discontinue 
our branch office in 
New York City 


ON AND AFTER MAY 2 1910 


please address all communications 
to our Philadelphia office. 


PFAELZER & CO. 


Members of the Philadelphia Stock Exchange 


on April 30 1910. 











Southern Pacific Ref. 4s, 1955 
Pittsb. Cin. Chic. & St. L. 4s, 1957 
Lehigh & Wilkes-Barre 414s, 1910 

B. & O. Prior Lien 314s, 1925 

B. & O., Southw. Div. 3 \4s, 1925 
Chic. & North West Gen. 314s, 1987, 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
““NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





Alfred Light & Power 5s, 1935 
Chicago Subway 5s, 1928 

Illinois Tunnel 5s, 1928 

O’Gara Coal 5s, 1955 

Ontario Power 5s, 1943 

Pacific Gas & Electric 6s, 1937 

Paint Creek Collieries 5s, 1956 

Penn. Central Brewing 6s, 1927 
Schwarzschild & Sulzberger 6s, 1916 
Wilkes-Barre & Hazleton 5s, 1951 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 





We have active markets in all 
Railroad and New York City 
bonds. 


Correspondence Invited. 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 





BROOKLYN 
CITY 
RR. CO. STOCK 


List of Guaranteed Stocks sent 
upon request 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia 





Coffin & Company 
NEW YORE. 


WANT 
Cc. B. & Q. Gen 4s 
Pittsburgh Bess. & L. Erie Cons. 5s 
New Haven Deb. 4s, 1956 


OFFER 
Illinois Central Ref. 4s 
Big 4, Cairo. 4s 
Chicago Milw. & St. Paul 34s] 








| Municipal, Railroad and 
Public Service Corporation 


| BONDS 
| EpWaARD V. Kane & Co. 


North American Building. 
Members Philadelphia Stock Exchange 
*Phones Bell-Walnut 2290 Keystone-Race 499 


Second Ave. cons. 5s, 1948, certfs. 





Thirty-Fourth St. Crosstown 5s 
Bleecker St. & Fulton Ferry Ry. 4s 
Atlantic Avenue 5s, 1931 

Kings Co. El. Lt. & Power 5s, 1937 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St. 








Railway Equipment 
Issues 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


Railroad and Other 


Investment Bonds 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 











Members Toronto Stock Exchange 


Canadian Industrial Securities 


TORONTO 25 Broad St. 
Offices connected by direct wire 





Swartwout & Appenzellar 
BANKERS 
Members N, Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Michigan State Telephone Common 


Del. Lack. & West. Coal Co. Stock 
Indiana Lighting Co. Securities 
Central Railway Syndicate 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y, 


PHILADELPHIA | 
| Tele. 3657-8-9 John 


Metropolitan Street Ry. gen. 5s, ctfs. | 





, NEW YORK | 





Equipment Bonds and Car Trusts, 





Atch. Topeka & Santa Fe 
Conv. 4s, 1960 





GILMAN & CLUCAS 
84 Pine St., N. Y. City 





Minn. & St. Louis 4s, 1949 

Susq. Blooms. & Berw. Ist 5s, 1952 
Cent. of Ga., Oconee Div. 1st 5s, 1945 
Elmira Water-Works Ist 6s, 1918 
Holden Paper Ist 5s, 1919 

N. Y. & Pa. Tel. & Tel. 4s and 5s 


Ss. R. TAYLOR 


Tel. 7355 Hanover. 49 WALL ST., N. Y. 





New York & Harlem RR. 
American Cigar Preferred 
Texas (Oil) Company 
Producers Oil Company 
Central Railway Syndicate 


LEONARD SNIDER 





d Title Buil 5 oB 
— Philadelphia. = New You 
FOR SALE 


100 United States Motor Common 
100 United States Motor 7% Preferred 
100 Bush Terminal Common 


| 25 Sen Sen Chiclet 


WARREN, GZOWSKI & CO.| 


100 Eastern Steel 1st Preferred 
50 Nat. Park Bank “Rights’’ 
30 Bordens Milk Preferred 

100 Hudson Companies Preferred 


J.K. Rice, Jr. & Co. 


"Phones 7460 to 7466 Hanover. 33 Wall St., N. Y. 





Muncie Electric Light Company 5s, 1932 
Cumberland Valley Telephone Co. 5s, 1932 
Chicago Great Western Ry. First 4s, 1959 
Ohio River Railroad Co. First 5s, 1936 


‘SAMUEL K. PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





United Electric Co. of N. J. 4s 


Fidelity Phenix Ins. Co. Stk & Scrip | 


BOUGHT AND SOLD 


W. E.R. SMITH & CO., 


20 Broad Street + 7 New York 











Atlantic City Railroad Guar. 4s 
Sea Coast Prior Lien 5s 





Tel, 4800-1-2-3-4-5 Broad. 


Cincinnati ‘Hamilton & Dayton Incomes, Notes & Bonds 


Western N. Y. & Pennsylvania 5s & Incomes 
Kansas City Terminal 4s 
Mason City & Fort Dodge 4s 
Fort Worth & Denver City 6s 
Lehigh Valley of N. Y. 414s 
Washington Terminal 314s and 4s 
Cuban, Mexican & Dominican Gov. Bonds 


WERNER BROs. & | GOLDSCHMIDI 


Broad Street, N. Y; 
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Linancial, 





Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPAN \ 
215 Singel - AMSTERDAM. (Holland. ) 





H. MEINESZ, Presid-:t 
Board of Directors: 


H. WALLER L. D., 


Chairman. 


Kock & Uyt den Bogaard. 


A. A, H. BOISSEVAIN, 


Director of Swiss Bankverein and 
of Labouchere Oyens & Co’s Bank. 
J. A. Narre. 
ers & Co. 
P, Th. “EVERARD. 


P, m3 3 “GILISSEN. 


auG." KALFF. 
Jan Kalf?’ & Co 


Acts as Executor, Admin‘strator, 


Ph. fees. a Geen. 


H. MEINESZ, 
Preside 


G. H. DE “MAREZ OVENS, 
Labouchere Oyens & 

A. L. G. H. Ore be 
Westerwoudt & Co 

Ww. M. SCHEURLEER. 
Scheurleer & Zoonen 


Guardian, Agent, 


& Co’s Bank 


Trustee, etc 


Acts as Trustee of Corporation Mortgages. 








bank offers you p 





MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 


liberal interest on your balances. 


CAPITAL, SURPLUS AND PROFITS $7,' 00,000 


erfect service and 














L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 





FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street. 


PARIS, 
35 bis rue d’Anjou 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts. 





WESTERN OFFICE 
Gj. New York Life Building, Chicago 


Stone & Webster 


147 Milk Street, 
BOSTON 


6 Nassau Street 
NEW YORK 


First Nati. Bank Bidg. 
CHICAGO 
Securities of 
Public Service 
Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





LADD & TILTON BANK 


PORTLAND OREGON 
Established 1859 
Capital Fully Paid - $1,000,000 
Surplus and Undivided Profits $500,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash. 
Ee. ngham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter Vi. Cook, Asst. Cash. 


interest: paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Fiems, Corp Corporations and Individuals 


ted. We are prepared to furnish depositors 
every facility consistent with good banking. 





Linancial, 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Profits }$6,100,000 00 
Assets - - - - - 26,700,000 00 
Cash in Vaults - - - - 5,300,000 00 


HEAD OFFICE—HAVANA 


Branches 
~ Erica fh ST., AY ABA. 
TE ST., HAVANA 
PRODUCE OO KOHANGE, HAVANA 

CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIE N, 
GUANTANAMO SAGUA ity ‘GRANDE, 
| SANTA CLARA, CAMAGUE 
| PINAR ae a RIO, Ss ANeu. SPIRITUS, 
| CAMAJUA CRUCE 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 








| Sole Depositary for the Funds of the RepublicTof 


Cuba 
Member American Bankers’ Association 





Cabie Address—Banconac 





BANK OF HAVANA 


| 
| 





76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. Krech}New York Committee 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 





BANKS 


ARE INVITED TO WRITE FOR LIST OF 


QUICK DEMAND LOANS 


| Secured by Active Listed Stocks and Bonds 


Present rate 444, 4% and 5% 
20 YEARS’ EXPERIENCE 





Collateral may be selected by correspondent bank 
in New York or Cincinnati 


W.E. HUTTON & CO. 





NEW YORK CINCINNATI 
{New York Stock Exchange 
Members of hicago Board of Trade 


ld 


Che Goverument Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


Cincinnati Stock Exchange 





A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUNDIN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 


RANGE OF PRICES 


FOR 30 YEARS. 


1880—1910 


OUR ANNUAL 
The Financial Review 


Gives a monthly range of Stock and Bond 
Prices for five years. We can supply 





1885 issue which gives sons-seee 
- 1890 _ - 885-1889 
1895 - 1890-1 894 
ie : Hateee 
1910 1905-1909 


PRICE $2 PER COPY 
Some earlier issues ues may be he be had at $5.00 a copy 


Commercial & F Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORK 








APR. 30 1910.) 


THE CHRONICLE 


XII 








Financial. 





Dire 


@itizens Central 
Rational Dank 
of Aew Bork 


320 BROADWAY 





Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,600,000 





TAX-PROTECTED BONDS 


Middle Western Municipal 
Bonds combine equal safety 
with a better rate of income 
than those in the East. We 
offer an attractive list of securi- 
ties at this time. Send for 
our offerings. 


D. ARTHUR BOWMAN 


| fore taken or authorized by the Board in antici- 


NEW YORK CITY 





Third National Bank Building 31 NASSAU STREET 


ST. LOUIS, MO. 





CAMERON & COMPANY 


IRRIGATION AND HYDRO- 
ELECTRIC BONDS 

| make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No _ branch 
offices. 


CAMERON & COMPANY 


816 First National Bank Blidg., 
CHICAGO. 





Meetings. 


Office of 
THE UNITED GAS IMPROVEMENT CO. 


N. W. Corner Broad and Arch Streets. 
The Annual Meeting of the Stockholders of The 
United Gas Improvement Company will be held 
at the office of the company, Northwest corner 
Broad and Arch Streets, Philadelphia, Monday 











Financial. 


Financial. : 





The Hocking Valley Ry. Co. 


Notice of Special Meeting of Common 
Stockholders 
Columbus, Ohio, April 5, 1910. 

Notice is hereby given that a Special Meeting 
of the Common _ Stockholders of The Hocking 
Valley Railway Company has been called by the 
Directors of said Company, to be held at the 
principal office of the Company in the City of 
Columbus, Ohio, on the 11th day of May, 1910, at 
twelve o’clock noon of said day, to consider and 
act on the following propositions: 

(1) Toj§consent to, me ge and authorize an 
increase of the authorized Common Capital Stock 
of the Company by the addition thereto of 
Common Stock in the par amount of fifteen mil- 
lion dollars ($15,000,000), to be divided into one 
hundred and fifty thousand (150,000) shares of 
the par value of one hundred dollars ($100) each, 
so as to make the total authorized Common 
Capital Stock of the Company, when increased, 
twenty-six million dollars ($26,000,000) par 
value, consisting of two hundred and sixty 
thousand (260,000) shares of the par value of 
one hundred dollars ($100) each; 

(2) To ratify and confirm such action thereto- 


ation of such action of the stockholders as may 
e submitted to the a 

(3) To transact such other business as may 
properly be brought before the meeting. 

At said meeting a full report from the Board of 
Directors will be submitted showing the action 
of the Board in complying with the orders of the 
Circuit Court of Franklin County, Ohio. 

The Common Stock transfer books of the 
Company will be closed for said meeting on the 
1ith day of April, 1910, at three o’clock P. M.. 
and be re-opened on the 12th day of May, 1910, 
at ten o’clock A. M. 

By order of the Board of Directors. 


FRANK TRUMBULL, Chairman. 
GEORGE W.STEVENS, President. 
WM. N. COTT, Secretary. 








WE OFFER 


and other high-grade Municipal bonds 


R. M. GRANT & CO 


BANKERS 
NEW YORK 








Copartuerships. 





The Banking and Brokerage firm of 
CUYLER, MORGAN & CO., 
44 Pine Street, New York, 


will expire by limitation on April 30th, 1910. 
The undersigned beg to announce that they have 
formed a partnership for the purpose of carrying 
on the banking and brokerage business, at the 
same address, under the firm name of 


GRAHAM, VAUGHAN & CO., 
Beginning May ist, 1910. 





BENJAMIN GRAHAM, 
ARTHUR C. VAUGHAN, 
FREDERICK K. TRASK, 
HOWARD BOULTON, 

(Member N. Y. Stock Exchange) 
GEOFFREY GRAHAM. 





COPARTNERSHIP NOTICE. 
New York, April 16, 1910. 

We, the undersigned, have this day formed a 
copartnership to carry on the business of Catlin & 
Co., to commence upon the expiration of the 

resent firm January ist, 1911, and to continue 
for three years thereafter. 
LOWELL LINCOLN, 
CHARLES E. SAMPSON, 
SAMUEL S. WIDGER, 
ARTHUR J. CUMNOCK. 











May 2, 1910, at 12 o’clock, noon, when an election 

will be held for a President and six (6) Directors 

to serve for the ensuing year, and such other April 30th, 1910. 

business transacted as may be brought before the We take pleasure in announcing that 

meeting. The stock transfer books will be closed MR. H. E. ROBINSON is this day ad- 

from 3 P. M. Wednesday, April 20th, until 10 mitted to general partnership in this firm. 

A. M. Tuesday, oar. 3d. E. C. BENEDICT & CO. 
W. F. DOUTHIRT, Secretary. 80 Broadway, N. Y. 

OFFICE OF 
AMALGAMATED COPPER COMPANY Ganted. 


42 Broadway, New York, April 28th, 1910. 
Notice is hereby given that the stock certificate 
transfer books of the Company will be closed on 
Monday, May 16th, 1910, at 3 o'clock p. m., for 
the purpose of the Annual Meeting of the Com- 
ny, to be held June 6th, 1910, and that such 
ks will be re-opened on Tuesday, June 7th, 


1910, at 10 o’clock a. m. 
A. H. MELIN, Secretary. 





NADA SOUTHERN RAILWAY CO. 
aust Central Terminal, N. Y., April 23, 1910. , 
The transfer books of this Company will be 
closed at 3 o’clock p. m. on Monday, May 2nd, 
1910, preparato: to the annual ‘meeting 


of 
stockholders, to held June ist, be 





re-opened on ‘Tepeadey, 2nd, 1910. 


June 
CHARLES F. COX, 


NEW YORK STOCK EXCHANGE FIRM. 

Owing to retirement of partners, a well-known 
New York Stock Exchange firm, established 
many years, can use additional capital, special or 
general, or will admit partner holding another 
membership. Full information as to previous 
record and present standing given and required. 
Negotiations strictly confidential. Address, 
Box 46-R, 6 Broad Street, New York. 





WELL-BRED BOY (17) of neat appearance, 


To the Holders of Certificates of Deposit Issued 
by Speyer & Company for 


‘National Starch Company 


FIVE PER CENT DEBENTURE BONDS 


National Starch Manufacturing Co. 


SIX PER CENT MORTGAGE BONDS 


Notice is hereby given to the depositors under 
the Protective Agreement dated the twenty- 
Second day of December, 1909, entered into 
between holders of the Debenture Five Per Cent 
Twenty-five Year Sinking Fund Gold Bonds of 
National Starch Company and holders of the 
First Mortgage Six Per Cent Thirty-year Gold 
Bonds of National Starch Manufacturing Com- 
pany, and the undersigned Committee, that the 
Committee appointed by such Protective Agree- 
ment have prepared, approved and adopted a 
plan and agreement for the readjustment of the 
indebtedness of the National Starch Company, 
and that a copy of such plan and agreement has 
been filed with Messrs. Speyer & Co., No. 24 Pine 
Street, New York, N. Y., the depositary named 
in said agreement. 


Dated, New York, April 28, 1910. 


J. D. HIGGINS, 
JOY MORTON, 
A. HECKSCHER, 
EDWIN S. MARSTON, 
Committee. 
A. V. HEELY, 
Secretary of the Committee, 
22 William Street, 
New York. 


BUFFALO & SUSQUEHANNA 
RAILWAY COMPANY 


First Mortgage Four and One-Half Per 
Centum Gold Bonds 


To the holders of bonds of the above Issue: 


At the request of a large number of bondholders; 
the undersigned have organized as a Committee to 
protect the interests of the First Mortgage Four 
and One-Hailf Per Centum Gold Bonds of the 
BUFFALO & SUSQUEHANNA RAILWAY 
COMPANY, secured by Its mortqege to the United 
States Trust Company of New York, as Trustee, 
dated April 1 1903. 

Bondholders are invited promptly to deposit 
their bonds with the Committee's Depostsary » 
the Bankers Trust Company, No. 7 Wall Street, 
New York City, which, on behalf of the Com- 
mittee, will issue transferable certificates of de- 
posit therefor. The agreement, copies of which 
may be obtained -from the Depositary, provides 
that, in case the Committee shall adopt a plan of 
reorganization, any holder of certificates of de- 
ge who may be dissatisfied with such plan will 

entitled to withdraw his deposited bonds 
within three weeks from the commencement of 
the publication of notice that the plan has been 
adopted and lodged with the Depositary, upon 
payment of a proportionate part of the expenses 
of the Committee, but without compensation to 
the Committee for its services. 

Dated, April 16th, 1910. 

William Salomon, Chairman, 
Gordon Abbott 

Alexander Brown 

Harvey E. Fi 

Benjamin Strong Jr. 


Asa S. Wing, 
G G.H ooee ——— 
eorge G. Henry, Secre ° 
25 Broad Street, New York City. 
CRAVATH, HENDERSON & de GERSDORFF; 
PHILBIN, BEEKMAN, MENKEN & GRISCOM} 
Attorneys for the Committee, 
52 William Street, New York City. 
BANKERS TRUST COMPANY, Depositary, 
7 Wall Street, New York City. 
Bonds may also be deposited with the 
OLD COLONY TRUST COMPANY, 
17 Court Street, Boston, Mass, 











High School graduate and at present in 4 
would like a position with first-class Bond ape 
or Trust mpany. where he could learn_ the 
Bond Pusiness. ddress, “VY. W.,” .~ Com= 
mer & Financial Chronicle, P.O. x 958, 
New York City. 


1850 


The United States Life 
Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


1909 








Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Co. 
WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat, Bk. 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
, for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City 
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Dividends. 








cumulative dividends; after which 
COMMON STOCK. 





$50,000 
6% PREFERRED STOCK 


OF THE 
GEO. P. BENTON COMPANY 
Of Chicago, III., and Spokane, Wash. 
(Dealing in Cedar Telephone and Telegraph Poles) 
OFFERED AT PAR 


This stock is a first lien upon the assets of the company, bearing 6% 


The books are audited annually, and a certificate given by Certified Public 
Accountants as to the Company’s earnings. 
Write for particulars to General Office 


GEO. P. BENTON COMPANY 


1300 Old Colony Building, 
CHICAGO, 


dividends are pro-rated with the 


ILL. 

















Dividends. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET. 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


MAY 1ST, 1910. 
The American Cotton Oil Co. Deb. 4 %s 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 3 4s 
Cambridge City, Ind., Water Works & Street 
Impt. Bonds 
Greenfield, Indiana, School 6s 
Massillon & Cleveland RR. Co. quarterly dividend 
2% 
Marion County, 





Indiana, Bridge Bonds 


Pittsburgh Ft. Wayne & Chicago Ry. Co. Ist 
Mtge. 7s, Series ‘“‘E”’ 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 


Mtge. 7s, Series ‘‘L’’ 
Portsmouth, Ohio, Water Works 
Portsmouth, Ohio, Refunding Bonds 
Rushville, Indiana, Water Works 6s 
Starke County, Indiana, Court House 5s 
MAY 12TH, 1910 
Portsmouth, Ohio, City Building 5s 
MAY 15TH, 1910 
Dearborn County, Indiana, Funding 5s 
Posey County, Indiana, Gravel Road 
Starke County, Indiana, Gravel Road 
MAY 21ST, 1910 
Marion, Indiana, Refunding 3 4s 


THE ATCHISON Fa A SANTA FE 
RAILWA ¥ COM NY. 
New York, many 29, 1910. 
The Board of Directors has declared a dividend 
(being dividend No. 20) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFITY 
CENTS ($1 50) per share, payable June 1, 1910, 
out of surplus net income, to holders of said 
COMMON Stock registered on the books of the 
Cpraneny at the close of business on April 29, 


Dividend checks will be mailed to holdersof 
COMMON Stock who file suitable orders therefor 


at this office. 
C. K. COOPER, Assistant Treasurer. 
New York Clty. 


5 Nassau Street, 
GEORGIA SOUTHERN & FLORIDA I RY. | co. 
New York, April 21, 1910. 

At a meeting of the Board of Directors of the 
Georgia Southern & Florida Railway Company 
held in Macon, Georgia, to-day, semi-annual 
dividends of TWO AND ONE-HALF ($2.50) 
DOLLARS per share were declared on the First 
Preferred and Second Preferred Stocks of the 
Company, payable at the office of the Mercantile 
Trust & Deposit Company of Baltimore, Md., on 
and after May 10, 1910, to stockholders of record 
at the close of business April 30, 1910. The 
Transfer Books for Preferred Stocks will be closed 
from Saturday, April 30, to Wednesday, May 11, 


1910 
R. D. LANKFORD, Secretary. 


PEOPLE'S GAS ren & CONS COMPANY 

hicago). 

Notice is ee. given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Gompany, payable on May 25th, 1910, to the 
stockholders of record at the close of business on 


May 3rd, 1910. 
L. A. WILEY, Secretary. 











Dividends. 


eee a ck 


COUPONS DUE AND PAYABLE | 
IN MAY 
at the office 


N. W. Halsey & Co. 


BANKERS 
49 WalliStreet 


of | 


New York | 
MAY 2ND, 1910 | 
California Gas & Electric Corporation | 
Unifying & Refunding 5s 
Sacramento Electric, Gas & Railway | 
lst Consolidated 5s 
San Francisco Gas & Electric 
General 444% Bonds 
MAY 3D, 1910 
Edison Light & Power Co. Ist 6s 


Co. 





MINNEAPOLIS & ST. LOUIS*RAILROAD CO. | 
Coupons due May 1, 1910, from Consolidated | 
Mortgage Five Per Cent Bonds of this Company | 
will be paid after that date upon presentation | 
at the office of the Company, Broad Exchange | 
Building, New toe. 
. H. DAVIS, Treasurer. 





THE CONSOLIDATION COAL COMPANY. 
Baltimore, Md., April 12th, 1910. 

The Board of Directors have declared the regu- | 

lar gre dividend of 144% on its Capital 

Stock, payable April 30th, 1910, to Stockholders 

of record at the close of business April 23rd, 


The transfer books will be closed at 12:00 
o’clcok noon April 23rd, and will be re-opened at 
10:00 o’clock A. M. May 2nd, 1910 

Dividend checks will be mailed. 
T. K. STUART, Asst. Treasurer. 





J. G. WHITE & COMPANY Incorporated 
Engineers—Contractors 
43-49 Exchange Place 
New York, 1 

The regular quarterly dividend (28th quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 
rr 2nd, 1910, to stockholders of record April 22, 


H. S. COLLETTE, 
Secretary. 





THE GUANAJUATO POWER & ELECTRIC CO. 
Giddings Building, Colorado Springs, Colo. 
PREFERRED DIVIDEND NO. 7. 

A dividend of one and one-half per cent (14%) 
upon the preferred stock of this Company has 
been declared, payable May 1st, 1910, to stock- 
holders of record on the books of the Company on 
that date. 

The transfer books will be Sond on April 20, 
1910, and yeepenes on May 2, 

LEONARD E ®YORTIS., Treasurer. 





THE PULLMAN OME ANY 


A ea. dividena. a Two , per share 
from net earnings will be paid May 16th, 1910, to 
stockholders of record at the close of business 
April 30th, 1910. 

Checks will be mailed. 





A. S. WEINSHEIMER, Secretary. 
Chicago, April 20th, 1910. 


Bonds and Coupons Maturing 


May Ist, 1910, 
Payable at the Office of 


Central Trust Co. 
of New York 


BONDS 


Ohio & West Virginia Ry. Co. 
First Mtge. 30 Years S. F. 7% 
COUPONS 
Chicago & Eastern Illinois RR. Co. 
Gen’! Consol. First Mortgage 5% 
County of Clay (Mississippi) 6% 
Central Indiana Railway Co. 
First Mortgage 4% 
Colorado-Utah Construction Co. 
Collateral Trust Notes 6% 
Duluth Street Railway Co. 5% 
Danville & Grape Creek Railway Co. 
First Mortgage 6% 
Des Moines Union Railway Co. 
First Mortgage 5% 
Equitable Gas Light Co. (of Memphis, 
Tenn.) 5% 


‘Flint & Pere Marquette Railroad Co. 


Consolidated Mortgage 5% 
‘Indiana Natural Gas & Oil Co. 
First Mortgage 5% 
Litchfield & Madison Railway Co. 
First Mortgage 5% 
| toees Water-Works Co. 
Consolidated Mortgage 6% 
“Mutual Fuel Gas Co. 
First Mortgage 5% 


New York Air Brake Co. 
First Mortgage Convertible 6% 


Peoria & Pekin Union Railway Co. 


First Mortgage 6% 


| Peoria & Pekin Union Railway Co. 


Second Mortgage 44% 
Pecos Irrigation Co. 
Prior Lien 6% 


‘St. Louis Southwestern Railway Co. 


First Mortgage 4% 
Paul Union Depot Co. 
First Mortgage 6% 
Scranton Passenger Railway Co. 
First Mortgage 6% 
Saranac & Lake Placid Railway Co. 5% 
University of the City of New York 4% 


St. 


| Vicksburg Shreveport & Pacific}Ry. Co. 


Prior Lien 6% 
Wabash Railroad Co. 
First Mortgage 5% 


Due May 20th. 


B. T. Babbitt 
First Mtge. Sinking Fund 6% 


THE@UNITED STATES LEATHER COMPANY. 

he Coupons of the Debenture Bonds ofyThe 
United States Leather Company due May ist, 
1910, will be ee aed that date by the National 


Park Besk,. 
TRAL. RATHER COMPANY, 
GEO. W. PLUM , Treasurer. 


UNITED STATES STEEL CORPORATION. 
Dividend No. 26 of 14% on the Common Stock 
for the quarter ending March 31, 1910, was de- 
clared April 26, payable June 29 to stockholders 
of record June 9. Transfer books close Aw 3 P. M. 
June 9 and reopen at 10 A. M. June 3 
RICHARD TRIMBLE, _ ey 


UNITED STATES STEEL foRrne ATION .*® 

Quarterly dividend No. 36 of RA on the 

Preferred Stock, payable May 28, 1910, was 

declared April 26 to stockholders of record May 

5. Transfer books close at 3 P. M. May 5 and 

reopen at 10 A. M. June 1. a 
RICHARD TRIMBLE, Secretary 


INTERNATIONA 
Quarterly divigend: Ne. is nee ANY 


Preferred Stock, payable June 1, 1910” “a oo 














declared to stockholders of record fat the - 
of business Mex 10, 


910. 
HARD F. HOWE, Secretary” a 
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$1,250,000 
INTERBOROUGH RAPID TRANSIT CO. 


: Forty-Five Year 5% Gold Mortgage Bonds 


Dated November 1, 1907 SERIES “A” 














— 
Rae 








Due November 1, 1952 
Interest payable May ist and November ist. 


Guaranty Trust Company of New York, Successor in Trust. 
Coupon or Registered Bonds, Interchangeable. Denominations $1,000 or multiples. 


Redeemable on any interest date at 105 and interest. 


Tax Exempt in the State of New York 





CL. cwke teh a eet ne adem wie dai AE es Ee eget as er pee ae $11,655,000 
Pledged as security for 6% Notes---------- ‘ ‘ bakae ST See 
Issuable for additional property - -- -- ----- er ee ae Tee - 15,314,200 

RT SEG IY LEP EE ET OC eT TET et ee eee $55,000,000 


Listed on the New York Stock Exchange 


We recommend these bonds for the following reasons: 
(1) Secured by the only mortgage on the property of the Company, subject only to the city’s rentals. 
(2) All leases and franchises extend well beyond the life of the bonds. 


(3) The Company operates about 25 miles of subway and 37 miles of elevated road in New York City, having a 
total of about 200 miles of single track. 


(4) Bonds are followed by $35,000,000 of Capital Stock earning over 13% and receiving dividends of 9%[per 
annum. 


(5) Net Income last year after payment of taxes and rentals over three times interest charges. 
(6) A Sinking Fund sufficient to retire about $37,000,000 of the total issue. 
(7) Issue unanimously approved by the Public Service Commission of New York. 


Price 102'4 and accrued interest, paying about 44% 


Guaranty Trust Company of New York 


28 Nassau Street, New York 


























Capital - - - - - $5,000,000 514 Fifth Avenue, New York 
Surplus . - - - . - $18 ,000 ,000 33 Lombard Street, London, E. C. 
Estabiished 1864 Telephone 2817 Rector | 
E. S. BAILEY 
DEALER IN 


Fire Insurance Stocks 


i pO Alfred Mestre & Co. 








Dividends. Members New York Stock Exchange 


a A a 


Caja de Prestamos Para Obras de Irrigacion 
y Fomento de la Agricultura, S.A. 


(Institution for Encouragement of Irrigation 

Works & Development of Agriculture, S. A.) N W N y 

35-Year 413% Sinking Fund Guaranteed O. 37 all Street, . : 
Gold Bonds of 1908 


Coupons due May 1, 1910, of the above bonds 
will be paid on presentation at our office on and 
after that date. 


SPEYER & CO., 


24-26 PINE STREET. 
New York, April 30, 1910. 


Announce the Removal of their Offices to 








TO THE HOLDERS OF 


H. M. Byllesby & Company Wabash Railroad Company 4'2% Gold Notes 





ant. ae MATURING MAY 1, 1910. 
Chicago 
The board of directors of the MOBILE ELEC- This Company has arranged with Messrs. Kuhn, Loeb & Co. and Blair & Co. 


TRIC COMPANY of Mobile, Alabama, has de-|for the extension of $5,000,000 par value of the above issue of Notes for three 
clared a quarterly dividend of one and one-half | years from May 1, 1910, with interest at the rate of 444% per annum, payable 
per cent (134%) upon the preferred stock of this | semi-annually. The remaining $1,049,000 face value of Notes now outstanding 
company, payable by check May 14th, 1910, to| will be paid off at maturity and canceled. The lien on the collateral now securi 
stockholders of record as of the close of business | the Notes will continue unimpaired, and, in addition, the Notes will be pen 
April 30th, 1910. The preferred stock books will} by $5,000,000 Wabash Railroad Company First Refunding and Extensions 
be c osed May Ist, 1910, and reopened May 11th, | Mortgage 4% Gold Bonds. 
1910. R. J, GRAF, Secretary. Holders of said Notes are hereby notified that they may receive the face value 
of their notes and the May 1, 1910, coupons upon the transfer and delivery of 
THE AMERICAN EXCHANGE the same on or after May 1, 1910, to the said Bankers at the office of either Kuhn, 
NATIONAL BANK 19,1910, | Loeb & Co., corner Pine and William Streets, or Blair & Co., 24 Broad Street, 
Deni, held to-day, 2 semicannual aivigend of Five | NOW» OPH: Z 
beak, be age A agp eet ge oh nny BBs THE WABASH RAILROAD COMPANY; a 


able May 2nd, proximo, to stockholders o ? 
Pecord at close of business April 20th, 1910. By F. L. O’LEARY, Treasurer 
Rn 6 ee” . on walla 





WALTER H. BENNETT, Cashier. New York, April 18th, 1910. 
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IF YOU SEEK HIGHER INCOMES 
WITH SAFETY 


WE THINK YOU WILL FIND: 


That our selected Irrigation Bonds are short-time loans on the 
most rapidly advancing property in America, namely: Apple and 
citrus fruit lands in Texas, New Mexico, Arizona and other localities 
most highly favored as to soil and climate. 





That these bonds are practically free from liability to depreciation 
on account of the following causes: 


a) Unscrupulous manipulation of properties and values; 


(b) Paralleling of properties or unjust discrimination in favor of com- 
peting lines or enterprises; 


(c) Wearing out of equipment, or diversion of earnings from main- 


tenance to unwarranted stock dividends; 


(d) Fluctuation in values through adverse legislation, or Court decis- 
ions as to illegal conspiracies, combinations, pools or rebates, 
strikes or lock-outs 


Do you honestly believe that your other holdings are free from 
liability to depreciation from these causes? 


Are you absolutely sure that you have more than two to one as 
security behind the bonds you now hold, if the property back of them 
were thrown on the market or sold under the hammer P 


Can you say positively that the value of the property is increasing 
while the amount of the mortgage is being reduced by serial payments, 
as we Claim to be the case with the bonds we offer? 


The information we have concerning our offerings is at your 
disposal. Why not test our conclusion that the bonds we offer are 
among the best secured and best paying in the market to-day? 
We solicit inquiries by mail or in person. 


PORTER, FISHBACK ox CO. 
BANKERS 


Commercial National Bank Building 


CHICAGO 
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PES ap Gg RY $2,555, 889.116 | $2,501.848.802 | p22 | Total Pacifie..| 112,516,370} 87,167.942| +29.1| 67,612,346) 88,209,447 
All cities, 1 day.....--------.------ 555,448,692 530,620,085 | +4.7 | kansas City _...| 53,520,580 47,207,921) +13.4 34,478,633 30,365,962 
Minneapolis_ _ _--_ 19,084,435 ,148, +18.2 . " ,058 
Total all cities for week ------------ $3 ,111,337,808 ' $3,032,468,947 +2.6 Sane tig bine: 15,685,153 12,878,613) +21.8 10,058,887 10.419,049 
The full details for the week covered by the above will be given next Sat- - ota roe Meee ans oa ae tii Her rs 9 ears 
urday. We cannot furnish them to-day, clearings being made up by the | j Joseph_____. 8100000 6.081.210] +33.2 4224 °700 5,899,598 
clear! ring houses ¢ at noon on Saturday, and hence In the above the last day of Des Moines__-_- 4.473.686| 3.711.429] +20.5 2'862,587 2,673,135 
cases estimated, as we go Tress ay night. aah 5, ‘ ‘ 
We present below detailed figures for the week ending with Seturday Sto ax CRP. -.~-- yey Saee nae My: pe ha sone oan 
April 2: f f Ms Wichita _....... 2,902,951 ’ , +5. ’ ’ , ’ 
noon, April 23, for four years: Lincoln ____-__- 1,333,775| 1,287,126] +3.6 955,607 1,317,944 
Davenport. -_-_-- 1,374,269) 1,409,127 =25 988.793 1,115,037 
TO p<~ .en0s 1,519,275) ,440, +5. 3 A 
Clearings at— pb a See: Pie cube Cedar Rapids...| _1,339,264| —_—‘1,206,308} +11.0 781,592 662.988 
re coenoome| Be et eae te 
: Pueblo onbeceene 6: ’ 5 , . , ’ 
sone. som. oes. 1908. 1907. Fremont __..... 295.936 219.426| +34.9 166.703 210,118 
$ $ % $ ‘ i geet alae aaaians 968,098 790,654| 4+22.4 468,022 566,642 
New York. ____- 1,796,556,262|2,026,303,034] —11.3/1,156,554,235|1,577,474,763 | Sloux Falls--_-- 3 eee og Seneasl Lait 426.000 866.106 
Phiiadelphia -.../ 148,809,995 134,204,022] + 10.9] 111,639,375) 138,310,180 ...-.---- — os ied Ranta, ded de ce AA 
pitaburen--°--] go7o4 aia] 45.614815) 33-1} 40/901-200) §1302-01 | 1 ouner wet| 190,489,069 118,400,059] +17.8| 05,600,587] 05,622.42 
Buffalo... ____- 9,760,891 8,361,539] +16.7 7,096,107 7,899,878 | 
Washington __-_| 6,673,848} 5,935,136] +12.4] 4,964,410} 5,558,138 | St. Louis---._-- 73,895,333 Pare ys + 1 e 7. oa oon 56,624,518 
Albany________- 6.095.416] 5.591.655} +9.0| 4.841.424] 7.296.092 | New Orleans--.-| 17,301,003) = 15,342,652) + 12.8 818,296; 14,819,175 
Rochester ____- 3.426.221, 3,138,006, +9.2|  2.753.097| 2,758,554 | Louisville ------ 14,106,156 = 11,370,117) +24.1) 10,220,531) = 11,797,794 
Scranton ______- 2'523.187|  2.323/163] +8.6| 2°2231472| _2:138,192 | Houston ----_-- 11,521,766, 13,279,853) —13.2| — 8,068,756/ 10,623,495 
Syracuse _.____- 2'120,994 1,764,749] +20.2 1,562,400 1,751,420 | Galveston -.---- 5,689,000 5,420,000) +5.0) 4,808,500) = 5,921, 
Reading _______ 1,612,525 1,616,242) —0.2 1.350.685 1,436,306 Richmond ie arte 6,834,559, 6,378,943) +7.1 4,914,786 5,491 974 
Wilmington. __-- 1,537,045] 1,316,407] +16.8| 1,082,659] 1,338,858 | Fort Worth.....| | 6,476,646; 6.179.984) | 14.8) 3 OTe Rae) a aaa eons 
Wilkes-Barre __- 1,400,036 1,279,007} +9.5 1,141,102 1,111,686 | Atlanta --....-- 10,188,438 , it +101. 3,734, 843,255 
Wheeling.____ __ 1,686,053 1,511,658] +11.6 1,304,832 992.478 | Memphis --.-_-- 5,625,414 5,465,4 +2.9 4,148,636 4,078,942 
Teese: 2... 1,699,994 1,433,473 OP RARE R234 0 Ras eae Savannah ...... 3,472,315 4 ,181,331 —17.0 2 511,873 3,026,768 
Harrisburg _____ 1,251,222| — 1,232/008] +1.6| 1,165,039] 1,093,176 | Nashville ---_-- 3,862,248 3,768,489) +2.5) 2,930,664) 3,722,844 
. ya ee 1,006,317 "823442 422.2 933334 Pap ede RS 2,845,599 2,899,287 —1.9 1 668,778 2,767 ,675 
. “aire. g 827,582 586.927 +41.0 567.095 677,607 | Birmingham -_--- 2,335,901 2,008,604 +16.3 1,909 ,564 2,160,679 
Binghamton ___. 501.800 433,300] +15.8 455700 489.800 | Jacksonville ---- 2,416,069 1,593,696) +51.6 1,510,617 1,345,758 
Beene... | 436,721 360.172 421.2 pr ie arate Augusta..-...-. 1,934,587 1,842,546; +5.0 1,475,026 1,197,168 
Greensburg -- ___ 650.744 382.449 +70.2 415.011 1,974,885 | Chattanooga --- 1,600,000 1,351,443) +18.4 1,461,868 1,234,717 
pasneees guess] ipegay) 1523) daa.rag] Ssh a7 | Soe iamoee) ages) 488) Leeaeed) Leese 
oceceee 228,02 iy t 2 i obue ---- ’ , | ’ ’ ‘ , , ’ 
Franklin 8,020 250,397| —8.9 255,222 270,309 | Mobile - -- 1,667,945 tpt BPs 1259/1060 1112-786 
Total Middle- _|2,078,520,742| 2,249,928, aa 5 4,873 | Little Rock--_-- 1,565, ,500, ‘ ,239, 112, 
otal dle 8 9,928,943 7.6) 1,362,956,581|1,840,764,873 | Little Rock... -- 2'500,000 1461537 fi10 240,600 807-178 
a a 144,033,137] 160,646,694] —10.3| 112,340,826] 163,792.391 | Macon ---~-_---- 950,000, , . 123 , 
Providence ___-_- , ,0 6, ,500] +16.0 5,607,700 6,955,100 | Beaumont ---.-- 510, 515,079; —1.0 458,025 519,034 
Hartford -___- a 4,003,900 3,367,497] +18.9 3,257,752 3,499,449 | Austin ---._---. 1,228,397) 606,947) + 102.2 00,000) . - --.------- 
New Haven.___. 2,705,341 2,759,831] —2.0 2,127,762 2,317,725 | Vicksburg ------ 287,152 251,726) +14.1 232,800) ..-------... 
Springfield ___--- 2,157,631 1,786,405| +20.8 1,621,465 2'255.994 | Wilmington, N.C 561,321) 390,411) +69.4 248,324 450,000 
Portland --_--.- 1,644,420 1,324,124] +24.2 1,414,208 1,786,995 | Jackson -.-....- 420,000) 318,000) +32.1).--.--------|------------ 
Worcester ----.-- et 2h Lane +47.4 eat ho Meridian ----.-- 318,672) BER SRE. Blends docetedtanns cawestns 
Fall River- ----- P 747 0.6 ‘ ° 
New Bedford. _-_- 1,139,068 966,546 +179 647,041 746,537 Total Southern 183 ,241 ,554| 158,533,545) +15.6| 127,721,018) 139,991,988 
Lowell _....-.-- 459,186 447,058] _+2.7 465,731 518,729 j SSS 
Holyoke. - ---.-.-- 502,947 413,128] +21.7 359,902 521,933 Total all__...- 3,087 679,068 |3,148,756,973 —1.9|2,087 ,962,576) 2,680,504 ,331 
Tot New'Eng! 167,285,640! 180,634,448! | —7.4| 1129.802.067! 185.061,631 | _ Ouitside N. Y_.'1.291.122 894 1.192.452 O20! 415 0! 931.408.3411 103.029.588 























+ This year’s clearings considerably increased by out-of-town clearings department. Note. —r or Canadian clearings see “Commerctal and Miseellancous News " 
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“RAILWAY AND INDUSTRIAL SECTION. “f 


A new fumber of our “Railway and Industrial 
Section,” revised to date, is sent to Our subscribers 
to-day. 
found articles on the following subjects: “The Situa- 
tion in Terminal Building,” “Switch and Signal 
Apparatus,” ‘“Monster-Locomotive Year’ and “The 
Hydraulic Jets for Railway Building.” 








THE FINANCIAL SITUATION. 


The New York Legislature has it within its power 
to render a real service to the community before ad- 
journment. It should repeal the new holiday created 
last year—Columbus Day, October 12. Outside of 
a few Italian societies, who may well be pardoned for 
revering the name of Columbus, this is a holiday not 
wanted by anybody. It was established at a time 
when sentiment was very enthusiastic regarding the 
Hudson-Fulton celebrations. The day was legalized 
as a holiday before any considerable number of persons 
knew anything about it. The very first experience 
with it, however, showed that it was not in accord 
with the desires of the people. The banks necessarily 
kept closed, and the mercantile and stock exchanges, 
which are dependent upon the facilities extended by 
banks and financial institutions, also transacted no 
business. This necessarily kept certain parts of the 
population in enforced idleness. But all who could do 
so continued their vocations the same as before, only 
that they were greatly handicapped in the effort by 
reason of the fact that the existence of the day as a 
_holiday interfered with full freedom in that respect. 
Business cannot be carried on unhindered, even if the 
community is unanimous in the desire, so long as a 
legislative decree renders it impossible for a portion of 
the population to remain active. In no real sense of 
the word was the day truly observed as a holiday, 
in spirit or in deed, and in every sense of the word did 
the action of the Legislature in making the day legally 
a dies non prove disturbing. The Legislature, there- 
fore, should retrace its step and strike the Act off the 
statute books. 

The strongest objection to this new holiday is that 
it comes at a time of year when no one is anxious to 
stop work and when there are already too many holi- 
days. It occurs at the end of the summer season. 
During the hot weather, or say for the three months 
from the middle of June to the middle of September, 
all work is necessarily reduced as far as possible and 
activity kept at a minimum. With the return, how- 
ever, of cooler weather at the beginning of October, 
every one is anxious to get to work again, and holi- 
days are a nuisance and a bore. This is true of the 
laboring man and wage earner as well as of the business 
man. In the great majority of cases the wage earn- 
ers get holidays only at their own expense. The legis- 
lator may think he is conferring a boon upon the wage 
earner when he creates an extra holiday, but the truth 
is that, except among very limited classes of the popu- 
lation, the creation of a holiday means simply doing 
the laboring man out of aday’s pay. The wage earner, 
no more than the business man, wants any days off 
in October. He has taken his holidays as far as his 
means permit during the warm season, and now is 
anxious to earn all he can to fortify himself and-his 
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family against the extfa Brain upon. his tases that 
comes during the long winter months. 

Asit happens ,,too, notwithstanding that the autumn 
and the winter are the seasotis best adapted for work, 
we are already oversupplied with holidays at that per- 
iod of the year. Columbus Day is Oct. 12. It is 
necessary to repeat that statement because very few 
would otherwise know it. This being the date, it 
follows of course that Labor Day, which comes in 
September, lies close behind. On the other hand, 
Election Day is only three weeks ahead. Nor is 
Election Day the only holiday in November; Thanks- 
giving Day occurs.in the same month. Then come in 
regular sequence Christmas Day, New Year’s Day, 
Lincoln’s Birthday and finally Washington’s Birth- 
day. Do hot thése seven holidiys from September 
to the end of February furnish enough interference 
with business, and is it right to ask a patient commun- 
ity to put up with still another day of obstruction 
labeled a holiday ? 

We refer to the matter at this time because it is ex- 
pected that our Legislature will complete its present 
session within the next two or three weeks and also 
because one or two men at Washington are trying to 
impress upon the House Judiciary Committee that 
Congress should also make the day a national holiday, 
and thus irrevocably fasten it upon the country. 
These men are using the fact that several States last 
year enacted such a law as an argument that a wide- 
spread demand exists throughout the country for such 
legislation. The truth is, the New York Legislature 
acted, as we have already seen, under the impulse of 
the excitement created by the Hudson-Fulton cele- 
bration, and the other States which joined in the 
movement simply followed in the wake of New York. 
The ties connecting the different commonwealths 
in the matter of business are so close and intimate 
that when one State blots out a business day the neigh- 
boring States are apt to take a similar course as the 
best way of preventing the inconvenience arising out 
of interrupted intercourse between contiguous com- 
munities. 

We showed, in discussing this new holiday last Octo- 
ber, that neighboring States all acted after New York. 
In this State the Act creating Columbus Day became 
a law on March 23 last; in New Jersey it did not be- 
come a law until April 21; in Pennsylvania not until 
April 29, and in Illinois not until May 10. Thus the 
movement originated in this State and then spread to 
the other States. As events showed, too, other States 
evinced no more liking for the day than did New York. 
In Philadelphia, this dislike was openly and generally 
expressed. Our Legislature should pass a repealing 
Act without delay. We know it is not easy to recall 
legislative blunders of this kind, but if New York should 
retrieve its error in that respect there would be a 
strong inducement for other States also to pass re- 
pealing Acts—not necessarily the present year, since 
some of the legislatures have already adjourned, but 
soon after New York shall have taken the lead. 





Active efforts have been made the present week to 
depress prices on the Stock Exchange, and our security 
markets have been in a state of great depression. De- 


clines in prices have been large and general, though 
yesterday some recovery ensued. There have been 
some new disturbing elements, and these, 
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those previously existing, have furnished the oppor- 
tunity which those working for lower prices have not 
been slow to avail of. With the drop in prices there 
has come a great increase in the volume of business, 
but whether this represents genuine liquidation or sim- 
ply aggressive bear selling it is not possible to say thus 
early. A sort of crop scare—based upon reports of 
damage from frosts and severe cold weather early in 
the week, extending oyer wide areas of the West and 
South—has undoubtedly been the most potent factor 
in the descent in prices on the Stock Exchange. 
That some, and perhaps considerable, damage has been 
done by the frosts and cold weather would seem to be 
beyond doubt; but it is equally true that the reports 
have been very greatly exaggerated, and the import- 
ance of the matter as an influence upon Stock Ex- 
change values has been magnified out of all proportion 
to the actual truth. In the case of cotton, admitting 
extensive killing of young plants in two or three of 
the States east of the Mississippi, there is ample time 
for replanting, and thus for retrieving any loss that 
may have been occasioned by the cold. We discuss 
the cotton situation more at length below. In the case 
of winter wheat, the disposition quite generally is to 
believe relatively little harm has been done. Fruit 
has undoubtedly suffered severely in some of the States. 
March was a warm month, and thus blossoming came 
much earlier than usual, affording opportunity for 
much mischief from frost and low temperature. In 
considering the bearing of this, however, upon Stock 
Exchange values, the fact seems to be overlooked that 
fruit does not cut much of a figure in the freight traffic 
of the great majority of the roads. 

The latter part of the week rising money rates have 
been used as an additional influence in depressing 
prices. On Thursday call money’ touched 7% and 
634% was again reached yesterday; but there 
is nothing mysterious in this rise in interest rates, and 
it furnishes no occasion for alarm or uneasiness. It 
is the natural result of our large export movement of 
gold. This week $14,500,000 more gold was shipped, 
and such a large outgo of the metal, coming after the 
heavy shipments in previous weeks, was bound to 
diminish the supplies of money and to send up the 
rates for it, at least temporarily. With the trade bal- 
ance running against the country, it is hard to avoid 
exports of gold in settlement of our indebtedness. 
It should nevertheless be remembered that dear money 
comes in the nature of a corrective, and is the only 
thing that can put a stop to the continued outflow of 
the metal. With money rates on a higher level, ship- 
ments will certainly be on a reduced scale, and per- 
haps further engagements of large magnitude can be 
altogether prevented. 

In the meantime it is well enough to remember that 
our industries continue in a state of great activity, 
even though the feeling of buoyancy may not be so 
pronounced in certain lines as it was two or three 
months ago. Nor does it seem likely that this favor- 
able state of things can be disturbed except by adverse 
legislation or unwise Government action. What the 
future may bring forth in these latter respects cannot 
be stated, though President Taft’s regulative and re- 
strictive measures in Congress do not appear to be 
having altogether smooth sailing. In an industrial 
way it is pleasing to note that in the bituminous coal 





mining has been suspended since the first of April, 
gradual progress is being made in the resumption of 
work. This applies more particularly to Pennsyl- 
vania, the latest accounts saying that 26 coal operators: 
out of a total of about 31 in the Pittsburgh district 
have signed the wage scale demanded by the miners: 
and are getting ready to resume operations. About 
40,000 miners in Central Pennsylvania have returned 
to work, this including 10,000 in the Pittsburgh dis- 
trict. Ina few districts of Ohio, also, a two-year wage 
scale has been agreed upon. 

The United States Steel Corporation gave the public 
a surprise this week in the treatment of the dividend 
question on the common stock. It had been gen- 
erally expected that the dividend rate would be further 
increased, bringing it up to a basis of 5% per annum, 
and speculation had concerned itself chiefly with the 
question whether the added dividend would come in 
the shape of an extra payment or would form part of 
the regular payment. The stock has now been defi- 
nitely put on a 5% basis through an increase in the 
quarterly dividend from 1% to 14%; but the directors, 
far from discussing a supposed possibility that the 
5% rate cannot be maintained, confine themselves 
entirely to the question of dividend payments beyond 
5%. Along with the quarterly return, Chairman Gary 
gave out a statement indicating the views of the man- 
agement with reference to such payments. 

The statement referred to was made by the Finance 
Committee to the board of directors. In it it is pointed 
out that during the nine years of the existence of the 
corporation ended April 1 1910 the net earnings over 
and above all charges and 7% dividends on the pre- 
ferred stock have averaged about 844% per annum 
on the common stock, while the dividends actually paid 
on the common stock have averaged only 2.39%. In 
making only small distributions of profits on the 
common shares the Finance Committee, it is stated, 
acted on the belief that the interests of the holders 
of common stock would be best promoted by the use 
of large sums of money in extending and fortifying 
the properties and business of the companies. Ac- 
cordingly, large amounts have been so used which 
otherwise would have been available for dividends. 
It is now felt that a point has been reached where con- 
ditions justify an increase in the dividend on the com- 
mon stock to the rate of 5%. As to the future, no 
policy is definitely fixed, since the membership of the 
Finance Committee may change from time to time; 
but it is given as the “opinion of the present members 
of the Finance Committee that if and when hereafter 
earnings shall justify further increases in distributions, 
they should be declared in the shape of extra dividends.” 

With reference to the showing of earnings, reports 
had been circulated that profits for the three months 
would be between $39,000,000 and $41,000,060. 
Actually, the earnings turn out to have been $37,616,- 
876. Hence certain critics have declared the exhibit 
unsatisfactory. It certainly is not unsatisfactory 
when compared with the earnings for the first three 
months of last year, which were only $22,921,268. It 
should be noted, too, that while in January and 
February the earnings were less than $12,000,000 each 
month, for March they were $14,684,001, or at the 
rate of over $44,000,000 per quarter. The total of 
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March 31 1910 was 5,402,514 tons, against 5,927,031 | the low temperature of Sunday and Monday last, have 


on Dec. 31, and this also has been referred to as an 
unfavorable feature by speculators on the Stock 
Exchange. The fact appears to be, however, that the 
unfilled orders generally diminish between December 
and March. A year ago, for instance, there was a 
decrease from 3,603,527 tons to 3,542,595 tons. In 
any event it will be observed that the aggregate for 
March 1910 stands nearly 2,000,000 tons larger than 
for the corresponding date in 1909. As for the 
statement of profits, the corporation had available 
$24,191,231 for dividends for the three months, while 
the call for dividends at 134% on the preferred and 
14% on the common together was only $12,658,700, 
leaving, therefore, a surplus of $11,532,531 for the 
three months. Out of this latter $5,000,000 was 
appropriated on account of expenditures for additional 
property and new plants, and even then an undistrib- 
uted balance of income for the three months remained 
of $6,532,531. 


We are inclined to join in the general praise which is 
being bestowed upon President Taft for his appoint- 
ment of Gov. Hughes to fill the vacancy in the United 
States Supreme Court occasioned by the death of 
Justice Brewer. Mr. Hughes is a man of unusual 
probity of character and has been exceedingly con- 
scientious in the discharge of his duties. We say this 
the more readily as we have not been in entire accord 
with him in his political policies. He has always had 
the courage of his convictions and has never failed to 
be guided by them. He has not been afraid to attack 
evils even if thereby he incurred the enmity of men 
who were in position to harm him politically. Indeed, 
his independence of attitude and of judgment has been 
quite remarkable. Evidence of the former is found in 
his continued and unswerving hostility to abuses 
tolerated by the political leaders, and _ indication 
of his independence of Judgment he gave quite recently 
in his message regarding the proposed Income Tax 
Amendment to the Federal Constitution. This amend- 
ment is one of the measures particularly desired by 
President Taft, but Mr. Hughes has advised the 
Legislature against its adoption because the scope 
of the language of the proposal is so broad—it giving 
Congress ‘‘power to lay and collect taxes on incomes 
from whatever source derived’’—that even interest re- 
ceived by holders of State and municipal bonds would 
be liable to the tax, thus impairing the borrowing 
power of the State and its municipalities. It reflects 
credit upon the President that he did not allow the 
fact that he and Mr. Hughes differed regarding that 
amendment to interfere with his appointment of the 
Governor to the Supreme Court. The sturdy stand 
Mr. Hughes has taken in this instance on behalf of the 
State may be accepted as proof that he will uphold 
the Constitutional rights of the States when he sits 
on the Bench. Besides his other qualifications, Mr. 
Hughes will bring to the Supreme Court a wide 
knowledge of public affairs and keen powers of analysis, 
both of which are of great service to a judge. There is 
every reason to think, therefore, that he will make 
an enviable record for himself in the Supreme Court, 
just as he has in the Governor’s chair. 


Reports of extensive damage to the growing cotton 
crop in various sections ‘of the South, as ‘a result: of 





been current during the week, but at the close there is 
a disposition quite general to considerably modify 
earlier statements. Cold weather was the rule over 
most of the cotton belt on the dates mentioned, with 
snow in localities as far south asCentral Alabama and 
heavy frosts in some portions of every cotton State. 
It is quite evident, however, as already stated, that 
reports as to the extent of the damage done have been 
largely exaggerated. There is'no question that where 
cotton was up and freezing weather occurred, im- 
portant injury to the plant resulted, rendering neces- 
sary a comparatively large amount of replanting. 
This is particularly true of Louisiana, Mississippi, 
Alabama and North Georgia. 

At the same time it must be remembered that at 
this early date planting is not by any means completed 
and that much the greater part of the crop has not 
yet come up. Such being the case, it is clear that 
where reports are current that all cotton that was up 
was killed, it becomes very necessary to know what 
proportion had come up to understand the situation. 
For illustration, we have the spring of 1897, when not 
only was the general work of planting hindered by 
unfavorable weather conditions, but extensive floods 
inthe Mississippi Valley and adjacent territory delayed 
the putting in of seed over a considerable section until 
June. Notwithstanding these setbacks, that season’s 
crop turned out to be the heaviest on record up to that 
date, exceeding the previous year’s yield by nearly 2% 
million bales, or over 28%, from an increased planting 
of less than 6%. This is cited merely to show that 
late planting is not necessarily to be considered such 
a serious drawback as the many fear. At present 
there is also, as usual under conditions such as have 
arisen this spring, complaint of lack of seed for re- 
planting. But this situation can in no sense be con- 
sidered as general; the prudent farmer naturally holds 
some seed for just such a contingency. Still, arrange- 
ments have already been made by the oil mills at the 
South to stop crushing of seed until they have met any 
demand that farmers may desire to make upon them. 
Unquestionably, when all is said and done, theSouth 
has suffered a setback; but, as already stated, not an 
irreparable one. With an instance of the kind noted 
above, we are prepared to find, when sufficient time 
has elapsed to get at the real facts, that, while the 
cotton crop has suffered, the harm has been very much 
less serious than at first reported. Our own investiga- 
tions lead us to that conclusion. It is worthy of note 
as an important fact that no complaint has come from 
Texas, except from very limited sections in the ex- 
treme north; moreover, advices from other States 
furnish evidence of absence of any damage whatever 
in some districts. Damage has been done, of course, 
and we have no desire to minimize its extent; but it 
has certainly been much less disastrous than the early 
reports put afloat require us to fear and is not irre- 
parable. Theseason’s replanting may be done and the 
injury therefore fully retrieved without more serious 
consequence than delay in the maturity of part of 
the crop, and with generally favoring conditions even 
that lateness can be made up. 





Gold production returns for the first quarter of 1910, 
as far as they°have-been obtainable, do not indicate 
any special development in mining thus far this year. 
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Africa, notwithstanding a decrease in yield from the 
Rand mines, shows a nominal increase over a year 
ago, better results having been secured in the outside 
districts of the Transvaal and in Rhodesia. Likewise, 
in Australasia the loss in West Australia has appar- 
ently been slightly more than counterbalanced by 
gains in other districts, and in India the product for 
the first quarter of 1910 seemingly was a little in excess 
of that for the like interval of 1909. From countries 
other than those mentioned few actual returns have 
been received, but such information as has come to 
hand leads us to conclude that some increase in output 
from the mines of the United States, Mexico and 
Canada may be looked for this year. Taken alto- 
gether, however, the present outlook does not seem 
to promise much more than a nominal gain in yield 
from the world’s mines in 1910. 

As regards Africa, the Witwatersrand district has 
presented less satisfactory results in recent months, 
majnly due to the running into poorer ores _in the lower 
levels, and in consequence the yield for the quarter 
ending March 31 1910 was only 1,712,064 fine ounces, 
against 1,735,036 fine ounces in the three months of 
1909. Outside districts of the Transvaal, however, 
showed a gain of 19,250 fine ounces during the period, 
and there was an increase of 15,533 fine ounces in 
Rhodesia. West Africa, on the other hand, exhibits 
a small decrease. These results show in the aggregate 
for the whole of Africa 2,015,742 fine ounces for the 
quarter’s yield is the current year, against 2,014,081 
fine ounces in 1909, or a gain of only 1,661 fine ounces. 

Australasian gold fields have in the aggregate, as 
intimated above, done apparently a little better this 
vear than last, for, while in Westralia the three months’ 
product was 26,536 fine ounces less than a year ago, 
each of the other districts has increased its output, 
Queensland most largely. The result for the whole 
of Australasia (not including the small fields of South 
Australia and Tasmania, for which no returns are at 
hand) for the first quarter of 1910 is, therefore, ap- 
proximately 748,000 fine ounces, against 745,000 fine 
ounces in the corresponding period of 1909. Com- 
bining the totals for Africa, Australasia and India, we 
have an aggregate for the three months of 1910 of 
2,892,000 fine ounces, which compares with 2,889,000 
fine ounces in 1909, and shows an exceedingly small 
increase—only about 1-10 of 1%. Later develop- 
ments may, of course, show better and more im- 
portant additions. 

A feature of recent months has been the efforts by 
leading European banks to augment their reserves of 
gold. It is to be noted, however, that only in the case 
of the Bank of Russia does the present stock exhibit 
any important gain over a year ago. In another 
direction there has been a steady and important ab- 
sorption of gold going on for some little time. We 
refer to the Argentine conversion fund, which at the 
close of March 1910 had reached $231 367,932, against 
only a little over $200,000,000 on Jan. 1 of this year. 
On March 31 1909 the fund was $190,000,000 and a 
year earlier $150,000,000. In two years, therefore, 
that fund has absorbed not far from 10% of the world’s 
product for the period. 





The causes that led to an advance .in call money 
rates .on:. Thursday to 7%, the maximum recorded 
since the first week of the current year, were more or 





less temporary, and seem rather unlikely to recur in the 
immediate future. To understand the position it may 
be necessary to go back to last Saturday’s bank state- 
ment; it showed an actual loss in surplus reserve of 
$2,581,275, bringing the total down to $12,387,900, 
which is somewhat below the average carried at this 
season. Then there set in a gold outflow of most un- 
usual proportions, no less than $14,500,000 going to 
London by Tuesday’s and Wednesday’s steamers; 
this sum, it will be noted, was greater than the whole 
excess reserve held by the banks on Saturday. To 
aggravate matters, the operations with the Sub- 
Treasury were daily showing an adverse balance, the loss 
up to Thursday morning having reached $2,609,000. 
Receipts of currency from the interior fell off and in not a 
few instances there were out-of-town calls for consider- 
able sums for use at the end of April. When, therefore, 
the New York financial institutions began to reduce 
their loans in preparation for the first of May dividend 
and interest payments, the effect upon interest rates 
was instantly reflected. The situation was not helped 
by the necessity of providing funds to take up extensive 
deliveries of cotton on May 1. But, as will readily be 
noted, these influences are not of permanent character. 
Sterling rates, following the Bank of England’s re- 
duction in the price of eagles to 76s. 5d., fell half-a-cent 
per pound below the gold-export basis; the dividend 
and interest payments will promptly return to banking 
channels; there has been drastic liquidation in the 
stock market, and a fall in quotations to the lowest 
level of the year; the cotton demands will abate after 
the opening of next week and the higher interest rates 
will quickly cause funds to gravitate towards New 
York from other centres, especially as mercantile de- 
mands are still below the average. This must not be 
construed, however, as implying that money rates 
must at once return to former low levels either for 
daily or long-term use; indeed, the best opinion still is 
that time accommodation is worth more than it has 
lately commanded, and the statement may be re- 
iterated this week that certain highly influential 
interests are not for the present loaning freely, inas- 
much as better rates are looked for by and by. 





The passing of the British Budget by the House of 
Lords has, in conjunction with extensive issues of 
Treasury bills, special as well as regular settlements 
on the Stock Exchange and preparations for the heavy 
May 1 monetary requirements, entailed an unusual 
drain upon the London money market this week; yet 
no serious tension has been experienced in the money 
or discount markets proper. True, as high as 8% 
was charged for carrying over the rubber and oil shares 
now so violently active and American stocks were 
forced to pay a contango rate of 6%, which is ab- 
normal, but ordinary Stock Exchange loans were 
made at 434% and discounts have at no time exceeded 
the Bank rate of 4%; as a matter of fact, spot bills 
are now negotiable at 354% and bills to arrive at a 
fraction less, a decline of 44 of 1% from last week. 
The weekly Bank of England statement did not quite 
fulfill hopeful expectations; the gain in reserve ($3,- 
565,000) was less than anticipated, while the ex- 
pansion in loans ($8,475,000) and ordinary deposits 
($11,240,000) served to counterbalance this improve- 
ment,-the ratio of reserve. to liabilities being the same 
as in the previous week—50.69%, against 50.68%, 
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to be exact. The exhibit had a depressing el effect upon 
speculation and upon gilt-edged investments, while 
the New York stock market, which was very weak on 
Thursday, the day the return was issued, also mani- 
fested uneasiness over London’s position. 

The fears that acute stringency will be created by 
the payment of taxes unenforcible in the absence of 
a Budget would appear to be inadequately founded; 
as we pointed out last week, the Bank of England has 
been fortifying itself against these special demands, 
and its reserve is now comfortably above the average 
for the fourth week in April, while another favorable 
consideration is to be found in the imminent arrival 
in London of the $14,500,000 gold shipped from New 
York on Tuesday and Wednesday. Moreover, the 
Continental exchanges are in London’s favor, Brazil’s 
importation of gold has subsided and there is no com- 
petition, apart from India, for the new bars arriving 
each Monday from South Africa. The prospect there- 
fore is that a marked upbuilding of metallic reserves 
will shortly be witnessed and that on the completion 
of the May disbursements—May 2 is a Stock Exchange 
holiday—there will be a relaxing of the tension, a 
possibility that is fully expected by bankers, as the 
lowering of rates for bills to arrive clearly indicates. 
Yesterday discounts in London were marked down to 
the lowest level of the week. 


The House of Lords on Thursday night passed the 
British Budget which, when originally presented by 
the House of Commons, they refused to endorse 
without a mandate from the electorate. Premier 
Asquith and Chancellor of the Exchequer David 
Lloyd-George had previously succeeded in placating 
the Nationalists and the Labor Party so far as to win 
their support for the Finance Bill, the third reading 
of which was carried by a majority of 93 in the Lower 
Chamber on Wednesday evening amid much Minis- 
terial rejoicing. The Prime Minister took occasion, 
before the resolution was voted upon, to point out that 
its rejection last year by the Lords had cost the 

nation $6,500,000 “in actual sum well 
below all previous estimates. The spring recess of 
Parliament, which began on Thursday, will last until 
May 26, when the Upper Chamber will take up Lord 
Rosebery’s proposals for reforming that body. There- 
after—in June—the Commons are expected to address 
themselves to the same problem of curtailing the 
powers of the Lords. The final outcome is, at this 
stage, obscure, but another general election before 
1910 ends is regarded, at least by the financial com- 
munity, as one of the not remote possibilities. 

The reforms favored by the Asquith Cabinet excite 
the opposition not only of a majority of members of 
the House of Lords but of the conservative element in 
the House of Commons. This opposition was voiced 
by ex-Prime Minister A. J. Balfour this week in open- 
ing a meeting of the League, 
social organization of large membership, including 
women of Unionist or Conservative sympathies. 
Mr. Balfour did not clothe his arguments in smooth 
words. ‘‘We are threatened with a revolution,” he 
declared emphatically, using a word less frequently 
heard in Great Britain than in Continental countries 
or the less tranquil States of South and Central Amer- 
ica. The magnitude of the grave issues, he went on, 
is ‘‘plainly apparent to every man who looks with an 


money,” a 


Primrose a politico- 








impartial eye upon the strange maneuvers and sinister 
combinations and joining of forces not to carry on the 
business of the country, but to destroy its immemo- 
rial Constitution.”” He contended that the Govern- 
ment really desired that a majority in the House of 
Commons, however produced, should be the absolute 
master of the whole Constitution from the sovereign 
down—a revolution such as the United States and the 
French Republic had taken care to guard themselves 
against. He doubted whether Great Britain would 
be “mad enough” to consent to the Cabinet’s pro- 
posals. 

A minor but interesting feature of European mone- 
tary developments during April has been the phe- 
nomenal advance in discount rates at Amsterdam, 
where both the official and the private charges are 
higher than at any other important Continental centre. 
The advance in the Dutch Bank rate from 3% to 4% 
and then to 5% followed the withdrawal of a moderate 
amount of gold, but it now transpires that the situa- 
tion in Amsterdam has been exciting considerable 
discussion there because of the strain entailed upon the 
Bank by Government financing. The increase of 
Treasury bills that the Bank has been called upon to 
accept has been so marked, and has caused so much 
inconvenience, that an agitation has arisen in favor 
of a return to the old system of offering Treasury bills 
for public subscription, as is done in England and in 
certain other countries. It is argued that were the 
Government to offer its bills publicly, part of them 
might be subscribed for by foreigners and thus miti- 
gate the necessity for exporting gold when exchange 
rates tended towards the shipping point. Such an 
arrangement, it is also pointed out, would obviate the 
locking up of an undue percentage of the Bank’s liquid 
rescources at a time like the present, when there is 
a broad demand for funds. “The open market charge 
for discounting bills in Amsterdam has ruled within 
a fraction of 5%, or more than 1% above any other 
Continental city’s rate. Dutch stock market opera- 
tors have become actively interested in oil and rubber 
shares, although the speculation apparently has not 
assumed dangerous proportions. The Netherlands 
Bank at the end of last week held $6,920,000 less gold 
than at the same time in 1909, its total stock being 
under $41,000,000; hence the plea for an alteration in 
the existing system of meeting heavy Governmental 
requirements. 


The French general election for the Ohamber of 
Deputies brought no notable developments. There 
were no fewer than 3,000 candidates for 597 seats, a 
list that appears large to electors who are accustomed 
simply to two dominating parties.” In France there is 
a mixture of parties; the chief are the Radicals, the 
Radical Socialists, the Independent Socialists, the 
Unified Socialists, the Republicans, the Progressists, 
the Nationlists, the Liberals and the Conservatives. 
Premier Briand was returned to power, along with 
all his Ministers with the exception of M. Millerand, 
Minister of Public Works, in whose constituency a 
second ballot, it was announced, would be necessary. 


The changes among the various parties revealed no 
significant trend of public opinion. 

M. Briand has outlined his program. He intends 
first of all to pass the Income Tax Bill, which has 
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already received the approval of the Chamber but is 
still before the Senate. He proposes to bring forward 
a measure defining and regulating the position of all 
State employees. He favors electoral reform with a 
view to enlarging the constituencies, the scrutin 
d’arrondissement having become too small and 
cramped to meet modern requirements; this new 
policy received endorsement at the polls. Heinclines 
to a scheme for extending the period of a Deputy’s 
tenure of office, being apparently friendly to the elec- 
tion of only one-third of the Chamber every three 
years. The Prime Minister also nurtures plans calcu- 
lated to improve the financial and legal status of 
laborers, including one for the organization of labor 
credit banks. The French security markets have been 
mildly unsettled by the elections, but the outlook is 
regarded as not specially disturbing. 





The action of the Province of Quebec in prohibiting 
the exportation of unmanufactured timber cut on 
Crown land has been received with widespread disap- 
pointment, both in Dominion political circles and 
among official and commercial interests in the United 
States, who fear that the stand taken may impede the 
reciprocity negotiations the governments of the two 
countries had hoped to take up at an early date. We 
do not share this despondent, view of the admittedly 
unfortunate incident; we are hopeful, rather, that the 
anomaly thus emphasized will hasten remedial meas- 
ures in Canada as well as at Washington. The course 
followed by Sir Lomer Gouin, Premier of Quebec, has 
been no less distasteful to Sir Wilfred Laurier than to 
President Taft, according to advices from Ottawa, 
and it may lead to consideration of the relations be- 
tween State and Dominion authorities on such mat- 
ters. The inconvenience and loss imposed upon 
manufacturing interests in this country may spur our 
tariff negotiators to action, with a view to bringing 
about the friendly and neighborly relations advocated 
by the head of the Dominion Government and by 
President Taft. 

The clause in the new Quebec timber regulations 
which prohibits the exportation of wood pulp to the 
United States reads: 


All timber cut on Crown land after the Ist of May 1910 
must be manufactured in Canada; that is to say, converted 
into pulp or paper, into bales or boards, or into any other 
articles of commerce or merchandise as distinguished from 
timber in its raw or unmanufactured state. 


It may be here recorded that Canada’s total foreign 
trade for the fiscal year ended March 31 last reached 
a new high-water mark, namely $677,142,189, an 
increase of $117,506,238, or fully 20%, over the pre- 
vious twelve months and about $26,000,000 ahead of 
1907-08, theretofore the banner year. Imports totaled 

75,783,660, a gain of $77,659,868, while exports of 
domestic products reached $279,211,537 an increase 
of $36,607,951. At the moment Canada is prospering 
and is looking forward with confidence to an accelera- 
tion initsrate of expansion through the unprecedented 
influx of high-class farmers from the United States. 





Considering the close relations between the Penn- 
sylvania Railroad and the New York New Haven & 
Hartford, it seems strange that the differences be- 
tween the Pennsylvania and the Boston & Maine 
regarding westbound rates on imports could not be 
amicably adjusted. The Pennsylvania owns 13,125 











shares of the New York New Haven & Hartford and 
President James McCrea is one of the directors. The 
New York New Haven & Hartford controls the Boston 
& Maine, but notwithstanding these common ties a 
serious freight war is threatened. 

For many years the established rates on imports 
from Philadelphia were on a basis of 69 cents per 100 
lbs. for first-class commodities to Chicago and 75 cents 
by standard lines from Boston, while the rate from 
Boston via Canadian lines was 70 cents. Last year 
the Boston & Maine reduced its rate from Boston, 
and the cut was promptly met by the Pennsylvania 
and the Baltimore & Ohio in order to preserve for 
Philadelphia and Baltimore the differentials which 
long-established custom had allowed those ports. 
The cutting kept on, back and forth, until the atten- 
tion of President Taft was attracted to the fact that 
the low freight rates resulting were undermining the 
tariff by enabling imports to be delivered at Chicago 
at a less cost than domestic goods shipped from At- 
lantic seaboard cities could be delivered for. 

President Taft brought the matter to the notice of 
the members of the Inter-State Commerce Commis- 
sion, and requested them to intercede so that the tariff 
would not be nullified. At the request of the Com- 
mission, the railroads stopped their warfare, but the 
rates agreed upon pending a settlement left Boston 
with a material advantage over Philadelphia, the Bos- 
ton rate being the same as from Baltimore, 67. cents, 
while the rate from Philadelphia was 69 cents. 

The railroads tried to have the trades bodies of 
Boston, New York, Philadelphia and Baltimore agree 
upon a schedule of differentials, the railroads giving 
their assurances that they would accept whatever 
schedule the trades bodies might agree upon. Rep- 
resentatives of the trades bodies have been unable to 
come to an agreement. Members of the Trunk Line 
Association then considered the subject, without re- 
sult, and finally a joint session of representatives of 
the railroads interested and of the trades bodies of the 
several cities was held on Thursday. 

Finding that an agreement was out of the question, 
the Freight Traffic Manager of the Pennsylvania Rail- 
road announced that his company would restore the 
differentials by making rates for Philadelphia 6 cents 
below the Boston rate and for Baltimore 8 cents be- 
low. In that position the Pennsylvania is supported 
by the Baltimore & Ohio and the Philadelphia & 
Reading. This step will no doubt bring before the 
Inter-State Commerce Commission the whole question 
of differentials for adjustment. The inquiry will not 
be apt to stop with an investigation of the relations 
between Boston, Philadelphia and Baltimore, but 
New York will be included, and the question of rates 
from each of the cities named to Chicago will receive 
attention with the object of effectually settling the 
whole problem of differentials. 

New York has contended that Philadelphia and 
Baltimore have been given unfair advantages on ac- 
count of the differentials allowed those cities. This 
contention will:no doubt receive full consideration as 
the inquiry progresses. A protracted and bitter con- 
test will be waged before the Commission, in which the 
railroads will play a minor part, as the parties most 
concerned. in the result are the commercial interests 
of the cities of the North Atlantic seaboard. 
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Foreign discount rates have not been stiffened by 


the approach of the month-end settlements. At 
London spot bills are quoted 354% but bills to arrive, 
it is encouraging to note, can be placed a little lower; a 
decline of 144 of 1% as compared with a week ago. 
Paris is little disturbed by repeated moderate losses 
of gold; the Bank of France on Thursday reported 
another decrease (of $3,150,000) in gold on hand, an 
increase of $22,605,000 in bills discounted and expan- 
sion in Treasury advances and circulation; yet the 
private discount charge remains stationary at only 
214,%, or 34 of 1% below the Bank rate. At Berlin 
the banking position again shows improvement, the 
Reichsbank having this week added $11,322,000 to its 
specie holdings and curtailed its liabilities; but a 
change is evidently looked for next week, as the charge 
for accepting bills to arrive has been raised to 334%, 
against 314% for spot bills—a quotation slightly 
above last week’s. Amsterdam is still on a high 
discount basis—434%; the banking position there is 
touched upon in another paragraph. Brussels is a 
shade easier at 314%. 

The Bank of England again participated in the new 
gold arriving in the open market this week and after 
$14,500,000 gold had been engaged here for shipment 
to London early in the week, the Bank lowered its 
price for Ammerican eagles one penny per ounce, a step 
that was hailed as indicative of the management’s 
confidence in their ability to handle local monetary 
demands without further assistance from New York. 
According to our special cable from London, the 
proportion of reserve to liabilities rose from 50.68% 
last week to 50.69% this week; the Bank gained 
£404,036 bullion during the week and held £36,140 ,963 
at the close of the week. Our correspondent further 
advises us that there were large purchases in the open 
market, mainly of United States gold coin. Other im- 
ports were very light. Exports were almost wholly 
to South Africa. The details of the movement into 
and out of the Bank were as follows: Imports, £1,001,- 
000 (of which £5,000 from Australia and £996,000 
bought in the open market, including £770,000 United 
States gold coin); exports, £320,000 (£300,000 to 
South Africa, £5,000 earmarked Straits Settlements 
and £15,000 to various destinations), and shipments 
of £277,000 net to the interior of Great Britain. 








The local money market began on Wednesday to 
show signs of impending firmness. On that day 
call loans touched 4%, a rate not once exceeded since 
January, and it was noticeable that down-town banks 
were not free lenders of time funds at the quotations 
which had been ruling up till then. On Thursday the 
first loan was made at 4%, and after renewals had 
been arranged at that figure there came so keen a 
demand for facilities that the rate quickly ran up to 
7%, a charge not before levied since the first week 
of 1910, when 12% was recorded. The squeeze had 
two instantaneous effects: it caused stocks to be 
hurriedly liquidated at falling prices and it brought 
about a sharp break in foreign exchange from 4 88% 
to 4 8734 for sight drafts, thus relieving fears of gold 
exports. The banks (as is explained on another page) 
were obliged to call loans in order to strengthen 
themselves for the monthly settlements, while their 
cash accounts had been weakened by the abnormally 
heavy shipments of gold as well as by payments to 





the Sub-Treasury and demands incidental to deliveries 
of May cotton. The flurry, however, it is thought, is 
unlikely to be prolonged; in fact, although the opening 
rate yesterday was 684% and renewals were made at 
614%, there was a swift decline in the afternoon to 
244%, with 3% quoted at the close. The market on 
Monday and Tuesday was without special feature, the 
maximum having been 3%. The rise during the 
second half of the week lifted the average ruling rate 
for the week to almost 4%. 

Time money was influenced only moderately by 
the abrupt advance in call loans. Lenders marked 
rates up 4 of 1% for most maturities and showed less 
disposition to grant concessions in order to stimulate 
business, this being particularly true of the largest in- 
stitutions. During the last two days the inquiry has 
quickened and most loans have been recorded at the 
asking quotations. The range at the close of the 
week is as follows: 60 days, 4%; 90 days and four 
months, 4@44%; five and six months, 44 @4%%; 
over-the-year, 434 @5%. The drawing of commercial 
paper is on a scale smaller than is customary at this 
season. In several mercantile lines there is pronounced 
aversion to laying in large supplies of merchandise at 
current prices, the feeling being that things are at the 
top and that a decline may set in at any moment. 
This hand-to-mouth policy means less necessity for 
putting out bills. It is very notable in the dry goods 
division, the offerings of this class of bills being at a 
minimum. Discounts are slightly firmer than they 
were a week ago, owing, of course, to dearer money. 
The range for the choicest four to six months’ single- 
name bills is 44@5% and for less desirable bills 
54@6%. Sixty to ninety days’ endorsed bills 
receivable are quoted 44@5%. 





Foreign exchange rates, after gold shipments aggre- 
gating $14,500,000 had been made this week, broke 
on the advance in call money to 7% onThursday. 
Another important incident was a reduction of 1d. per 
ounce in the Bank of England’s price for American 
eagles; in order to stimulate gold imports the London 
institution earlier in April raised its price for American 
and certain other coin, eagles being paid for at the 
rate of 76s. 6d. per ounce. New York has this month 
sent a total of $32,000,000 gold coin to London, thus 
aiding materially in raising the London bank’s ratio 
of reserve from below 40% to abeve 50%. It is 
peculiarly encouraging, therefore, that the Governors 
of the institution should see fit now to withdraw 
special inducements, and the deduction is drawn that 
the urgent need for augmenting reserve has passed. 
All elements of uncertainty have not been removed in 
London—speculation is still rampant and Treasury 
demands upon the money market will be quite heavy 
—but the banking position is strong enough to remove 
occasion for alarm over the Bank’s ability to handle 
the situation. Bills for acceptance next week can be 
discounted at a fraction below the current rate for spot 
bills. 

The reduction-on Tuesday of 1d. per ounce in the 
price of eagles is equivalent to about 50 points in 
sterling exchange; in other words, whereas gold could 
be shipped around 48734 for demand, the level has 
been raised to..not less than 48814. The Bank’s 
action caused an immediate rise in quotations here 
of almost 4c. per pound, as the inquiry forremittance 
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had not been satisfied by any means. What would 
have happened in exchange had not a flurry arisen in 
our money market can only be conjectured; but it 
may not be amiss to state that certain authorities 
were inclined to look for an early resumption in the 
gold outflow, owing to the necessity for meeting heavy 
maturing obligations abroad and to the fact that 
money was worth more in London than in New York. 
At the moment rates are at least 4c. under the new 
gold-export basis, but the immediate future will be 
largely governed by developments in the money 
markets here and in London. The supplies of com- 
mercial remittance have not yet been materially in- 
creased by the decline that has taken place in various 
commodities, while imports show no falling off. The 
very low rates for money in France are enabling our 
bankers to sell short-term securities there and to 
obtain credits on attractive terms. 

The shipment of $14,500,000 gold, all to London, on 
Tuesday and Wednesday was made by the following: 
Guaranty Trust Co., $5,000,000; National City Bank, 
$4,000,000; Kidder, Peabody & Co., $2,500,000; 
Hanover National Bank, $1,500,000, and Heidelbach, 
Ickelheimer & Co., $1,500,000. 





Compared with Friday of last week, sterling exchange 
on Saturday was stronger, the basis being 4 8440@ 
4 8445 for 60 days, 4 8775@4 8780 for demand and 
4 8815@4 8820 for cable transfers. On Monday rates 
were little changed, except for 60 days, which fell to 
48414. On Tuesday the reduction in the price 
of eagles in London caused rates to rise sharply, 60 
days not being offered under 4 841% nor demand under 
488, while cable transfers reached 4 8840@4 8845. 
Demand and cable transfers receded 5 to 10 points on 
Wednesday, and on Thursday, when call money went 
to 7%, rates fell to 4 8440@4 8450 for 60 days, 
4 8770@4 8780 for demand and 4 8820@4 8830 for 
eable transfers. On Friday there was a decline of 10 
points in demand and cabletransfers. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 











Fri., | Mon Tues. Wed-, | Thurs Pri., 
pr. 22\Apr. 25\|Apr. 26|Apr. 27|Apr. 28\|Apr. 29 

60 days}4 85 85 85 85 85 85 

| es pee pe % 88% 884 88% 884 88% 
der, 60 days}4 85 85 85 85 85 85 

Peabody & Co_--.-- --44 88% 8846 8844 88% 8844 88% 
Bank of British 85 85 85 85 85 85 

North America ---- 88% 8846 88% 88 44 8814 88% 
Bank of j 85 85 85 85 85 85 
Montreal. --_-----_-.- 88 88 88 88 88 88 

“cence Beit | S| Su | BB | Bo | Bs 

a 4 

Meidelbach, Ickel- 85 85 85 85 85 85 

heimer & Co_-.-...- z 884 8844 88% 8844 88% 88% 
85 85 85 85 85 85 

chanel aiaetite% 88 88 88 88 8844 88% 
Merchants’ Bank 85 85 85 85 85 85 

Se sickle 884 88% 88% 8834 8834 88% 




















The market elosed on Friday at 4 8440@4 8450 for 
60 days, 4 8760@4 8770 for demand and 4 8810@ 
4 8820 for cables. Commercial on banks was quoted 
at 4 8405@4 8415 and documents for payment at 
4 8354 @4 841%. Cotton for payment ranged from 


4 8334 @4 8354 and grain for payment from 4 84&%@ 
4 8454. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Received by Shipped Net Interior 

Week ending April 29 1910. N.Y. Banks.\N: ¥.: Danke. Movement. 
et iain sais od Cilosims ics.8 $9,047,000| - $3/375,000|Gain $5,672,000 
ME gin snngewmenccoanaepensoune 2,600,000} _ 947,000/Gain 1,653,000 
Total gold and legal tenders---..-- $11,647 ,000 $4,322,000|Gain $7,325,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 


a 














Into Out of Net Change in 

Week ending Aprii 29 1910. | Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,647,000 $4,322,000|Gain $7,325,000 
Sub-Treas. oper. and gold exports. - 45,600,000 63,800,000) Loss 18,200,000 
Total gold and legal tenders- ---.__ | $57,247,000} $68,122,000] Loss $10,875,000 











The following table indicates the amount of bullion 
in the principal European banks. 
| 











| April 28 1910. Aprti 29 1909. 
Banks of | 
| Gold. Silver. | Total. Gold. Silver. | Total. 
page RS wernt £ £ 
England--| 36,140,963)  .....--- 36,140,963) 39,481,609 


France - -|136,580,120 35,037 ,760|17 1,617,880 144,519,360 





Germany _| 43,025,600] 15,013,200) 58,038.800| 41,668,250 
Russia. _|140,597,000| _8,402,000|148,999,000) 122'879.000 
Aus.-Hun | 55,660,000| 13,551,000 69/211,000| 53,785,000 
Spain ....| 16,205,000] 31,085,000 47,290,000 15,900,000 
Italy. --| 38,904,000] 4,020,000) 42°924/000| 38,232,000 
Neth’lands| 8,200,000} 2,707,600| 10,907,600| 9,580,400 
Nat.Belg. | 4,279,333] 2°139,667| 6,419,000| 4.193.333 
Sweden ._| 4,461,000, _...._-- 4,461,000, 4,342°000) 
Switz’land| 5,287,000)  ..._---- 5,287,000, 4,742,100 
Norway _.| 1,807,000] _.__.._- 1,807,000] 1,627,000 








Total week/491,147,016)111,956,227|503 ,103 ,243/480,950 ,052|113 ,046 497/593 996,549 
Prev. week/490,527 ,194/111,265,213}501,792,407/477 ,902,526,112,244,617|590,147,243 




















NEXT MOVE IN ENGLAND'S 
PARLIAMENTARY STRUGGLE. 


Last Wednesday the British Budget of taxation— 
over which has been fought the prolonged political 
battle since last autumn, when the measure was first 
enacted by the Commons and the Lords’ concurrence 
was refused—was formally re-enacted in Commons 
by a majority of 93. The Budget went at once to the 
House of Lords, where it was agreed to on Thursday, in 
accordance with last autumn’s promise of the peers to 
concur in the Budget unless the Asquith Ministry 
should be defeated in the January election. Except 
for removal from agricultural lands, under certain 
prescribed conditions, of the 20% tax on increment in 
value—largely a concession to the Irish Party—the 
Budget as now enacted is substantially what it was 
when it passed the Commons last autumn. 

So far is this adoption of the Budget, however, from 
bringing the political episode to a close, that the 
keenest possible interest converges on two phases 
of the situation which must immediately follow the 
votes of the present week. The first of these concerns 
the next move in the Parliamentary struggle over the 
powers of the House of Lords. The second has to do 
with the financial effects of collecting the large arrears 
of unpaid taxes accumulated during the postponement 
of the Budget. 

As to the first of these considerations, a very extra- 
ordinary situation has developed. The Premier, in 
his speech defining the issues in the recent electoral 
campaign, declared emphatically that he would not 
resume office without “satisfactory assurance” that 
the veto power of the Lords would not be allowed 
thereafter to interfere with the policies of the Com- 
mons. This pledge, probably made in anticipation 
of a sweeping Liberal majority, became somewhat 
awkward when it developed that the Premier could 
not control the House of Commons without the assist- 
ance of the Irish Party. Mr. Redmond, as spokesman 
for that faction in the House, demanded from Mr- 
Asquith, in the opening days of the present session, 
whether he had such assurances in hand. The Premier 
then replied that he did not deem it possible to appeal 
to the Crown for promises of creation of new peers 
whereby a hostile majority in the Upper House could 
be reversed; his argument being that this would inject 
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‘the Sovereign into party politics. The Irish faction 
nevertheless remained obdurate, and refused to sup- 
port the Budget unless the Ministry were to commit 
itself in regard to the House of Lords. Mr. Asquith, 
therefore, two weeks ago adopted yet another policy, 
which he thus set forth 

“Tf the Lords fail to accept our policy or decline to 
consider it when it is formally presented to the House, 
we shall feel it our duty immediately to tender advice 
to the Crown as to the steps which will have to be 
taken if that policy is to receive statutory effect in this 
Parliament. What the precise terms of that advice 
will be it will, of course, not be right for me to say 
now, but if we do not find ourselves in a position to 
insure that statutory effect will be. given to, this 
policy in this Parliament, we shall then either resign 
our offices or recommend a Dissolution of Parliament. 
And let me add this: that in no case would we recom- 
ment Dissolution except under such conditions as will 
secure that in the new Parliament the judgment of the 
people as expressed in the election will be carried into 
law.” 


The situation as it stands, then, is that two sets 
of resolutions reforming the House of Lords will be 
submitted. One, embodying the proposals of the 
Ministry, refuses the peers the right to vote on financial 
bills, and limits rigidly their veto power over other 
legislative propositions. Lord Rosebery’s plan, pro- 
posed in the House of Lords itself, provides that the 
future House of Lords shall consist of members ‘‘chosen 
by the whole body of hereditary peers from among 
themselves and by nomination by the Crown; sitting 
by virtue of offices and qualifications held by them; 
and chosen from the outside.” Lord Rosebery’s plan, 
of course, presumes that the House of Lords, as thus 
reorganized, will possess equal -powers of legislation 
with the Commons. As matters stand, it would seem 
at least possible that the House of Commons will reject 
the plan of the Lords, and that the Lords will reject the 
Ministry’s proposal. 

In the absence of anysuch compromise as the inter- 
ests of both parties would certainly appear to suggest, 
the Asquith Ministry would approach the Crown. As 
to how King Edward would see fit to deal with this 
highly delicate dilemma it is impossible to guess. 
There are more ways than one of refusing a request for 
such wholesale creations of new peerages. If the 
Ministry’s request were not to be conceded, and if the 
Premier does not change his mind again, then another 
general election, probably in the autumn, will be in- 
evitable. What will be the conditions under which 
that election would be fought, it is extremely difficult 
to say; because of the great uncertainty as to whether 
the Opposition party will, or will not, inject the 
tariff issue into the campaign. 

Hardly less interesting than these political uncer- 
tainties are the uncertainties created in London’s 
money market by the enactment of the Budget. As 
most people are aware, this budget is retroactive; 
that is to say, many of the taxes imposed in the former 
Budget, but not collected, will now have to be cleared 
up as arrears. No exact estimate of the amount thus 
reckoned on is possible; but some idea of the amount 
involved may be gained from the fact that receipts 
from the property and income tax during the fiscal 
year ending with March were £13,295,000, as against 
the Exchequer’s estimate last October of £37,100,000. 
Here is a difference of $120,000,000, a large part of 
which represents uncollected arrears. 





The important aspect of this question lies in the 
well-known fact that a good part of this tax money 


has been depositéd in London banks with a view to its 


ultimate payment, and has there been used for tem- 
porary loans, largely upon the Stock Exchange. Just 
what effect the collection of these large sums by the 


Government will produce, it is difficult to say. When 


collected it will go into the Bank of England; but it 
will there appear, not mainly in the form of actual 
cash, but as Government deposits. Of this the result 
might be a large increase in the Bank’s liabilities 
without a proportionate increase in its cash reserves, 
and that possibility suggests why the Bank of England 
during the past two weeks has displayed so great 
activity in fortifying its reserve beforehand. 

On the other hand, the money thus paid by the 
other London banks into the Bank of England will, 
at least to some extent, necessitate calling of the 
temporary loans in which it has hitherto been invested, 
and this has a bearing on the curious situation in 
financial London. The fortunate consideration is that 
the craze on the London Stock Exchange abated 
distinctly last week, and that this week’s London Stock 
Exchange settlement showed a reduced account in the 
highly speculative shares. It may be, therefore, that 
financial London will find that the situation has 
been largely prepared for in advance. To what extent 
the average tax-payer, who will now be called upon to 
turn over to the Government not only this year’s taxes 
but last year’s as well, will also have anticipated the 
situation, is possibly even more interesting a question. 
We have not many precedents for determining whether 
the every-day citizen in so extraordinary a situation 
as the postponement for a year of the tax collections 
will save up the money for its ultimate payment or 


‘will spend it as a windfall of good luck. 








THE MOVEMENT TOWARDS UNIFORMITY IN 
LEGISLATION. 


Mr. Kingsley of the New York Life has delivered 
another address in which he urges, persistently and 
ingeniously, that Federal control of insurance will 
and should come. It is his contention that no amend- 
ment to that end is necessary, but that insurance is 
in fact inter-State commerce and the Supreme Court 
will doubtless so declare at the first opportunity. 
In the case, over forty years ago, when the contrary 
was held, Justice Field said that insurance contracts 
are not ponderable merchandise, subject to barter 
and sale in market and having an existence and 
value independent of the parties to them; therefore, 
‘“‘are not articles of commerce in any proper meaning 
of the word.” 

It is not impossible that the Court may revise 
this view; yet the call for Federal control (which 
has been drawing to it one company manager after 
another) is a counsel of desperation, born of the 
desire for some relief from the burdens of forty. or 
more varying and sometimes inconsistent requirements 
by the States. Sometimes one State actually forbids 
what another commands, and it is hardly possible 
to exaggerate the waste and difficulties in obeying 
these many masters. Yet the objections to the pro- 
posed mode of escape are that it cannot be successful, 
and that it looks directly away from the slow though 
sure mode of real relief. 
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For, Whatever Congress and the Supreme Court may 
do, and however indifferent the people may be to 
the notion of State sovereignty, it is as certain as’ 
anything in the future can be that the States will’ 
not let go of the power to tax insurance—not as an 
abstract proposition, of course, but because that 
subject of tax-raising will not be parted with. With 
the power to tax go (and will certainly be joined and 
asserted) some rights of control; therefore, Federal 
supervision means adding one more master. 

The other and even deeper objection is that the 
call for Federal assumption turns away from a slow 
movement which has made some progress already 
towards uniformity of legislation and requirements, 
and it is for this reason that the subject seems per- 
tinent for mention just now. Notwithstanding all 
the acts and efforts in public policies which are so 
deplorable and dangerously wrong, there is also an 
unobtrusive and little-noticed movement towards 
unity of policy between the States. Insurance is 
probably the only important business for whose 
regulation a special and local bureau exists in nearly 
all the States, and although these constituted super- 
visors were almost ignored by the emotional rush of 
restrictive legislation which occurred in 1906-07, 
they have since begun to assert themselves and been 
steadily increasing their power, not merely locally, 
but ‘collectively and towards unity. This is an 
under-surface movement which has escaped general 
notice, yet it is real notwithstanding. These official 
supervisors are improving in their average personal 
quality and in their standard of duty. They main- 
tain a national organization, with regular meetings; 
they have standing committees; they are really study- 
ing the subject; and it is especially encouraging that 
they are aiming at uniformity and more reasonable- 
ness in taxation and uniformity in legislation. They are 
acquiring weight as they approach unity themselves, 
and they have already gained some preliminary steps. 

An example in point is furnished by something now 
going on in Albany. After discussions in successive 
annual conventions of the associated supervisors, a 
30-called “model”? bill was adopted by them last 
summer providing standard policy forms for accident 
and health insurance. Here we may remark that the- 
companies justly object to having any standard 
statutory form, inasmuch as competition will amply 
take care of the policy-holder; probably the super- 
visors have not reached this view, or, if they had, they 
would show practical sense in recognizing the drift 
of the times, while the companies, on their part, are 
ready to accept the best they can get. This “model” 
bill has been presented to several legislatures, but the 
draft of it now pending in the Senate at Albany varies 
by omitting one important clause. Upon retention 
of this clause the companies are now insisting. It is 
not necessary to take space to explain the clause; 
suffice it to say that not one reasonable word can be 
said against retaining it for its own sake, and that 
the companies base their contention also on the import- 
ant fact that ifthe “model” draft is departed from the 
example of New York is very liable to be followed by 
this or that change in other States, so that the result 
will become pateh-work again and the partial ground 
gained towards uniformity will be lost. 

Now there is in this a large public interest which 
extends beyond the important business of insurance, 











and with it we may connect in thought the discussions 


‘and meetings already had for Setting up what is called 


the Hotise of Governors. There is & fair prospect that 
this particular “House” may continue its Sessions; and 
although there is much fussy ‘Activity Nowadays to 
reform the world in a hurry, very valuable and very 
lasting results may come from this movement towards 
unity, if it is only left to go moderately. 

It should not be viewed discouragingly because it is 
slow and under the surface, nor should anybody 
declare concurrence among the States impossible. It 
will not be upon all subjects, since the parts of the 
country differ in ambitions, present objects of desire, 
and on such traditions as our national youth permits; 
but it may be upon some subjects, and it must have 
a beginning. It must come slowly, in the nature of the 
case, and by a very gradual crystallization of opinion. 
Notwithstanding the insurance men incline to pessi- 
mism about it, we think the President of the Connecti- 
cut Mutual is nearer right in saying, of uniform legisla- 
tion in the States, that “these results are entirely 
practicable and are in sight.’”’ Time, patience, con- 
tinued effort, and no abandonment in favor of some- 
thing which suggests a temporary relief, are necessary. 
This is a change which must grow, solidifying itself 
as it grows. And we may profitably remember that it 
involves many wholesome things; for instance, uni- 
formity in legislation tends to simplicity, caution and 
sanity in legislation, and as we approach these qualities 
we shall approach integrity also. 








THE SCOTT BILL, REGULATING DEALINGS IN 
COTTON FUTURES. 

In the Scott Bill, which has been favorably reported 
by the Committee on Agriculture of the House of 
Representatives at Washington, cotton alone of all 
the commodities is singled out as that in which future 
contract trading is to be outlawed. The word out- 
lawed is used advisedly, because a close scrutiny of the 
bill shows clearly that the effect of such a measure, 
if enacted into law, would be to strike a death blow 
to the system of future contract trading in cotton as 
used by the cotton trade in this country. 

Briefly summarized, the bill provides that “it shall 
be unlawful for any person or firm to send or cause 
to be sent any message offering to make or enter into 
a contract for the purchase or sale for future delivery 
of cotton without intending that such cotton shall be 
actually delivered or received,” and the transmission 
of such a message is declared to be an interference with 
commerce among the States and Territories and with 
foreign nations. The bill further provides that “‘it 
shall be the duty of any person sending any message 
relating to a contract or to the making of a contract 
for future delivery of cotton to furnish” to the trans- 
mitter of the message an affidavit stating that he is 
the owner of such cotton and that he has the intention 
to deliver such cotton or that such cotton is at the 
time in actual course of growth on land owned or con- 
trolled by him, or that he is legally entitled to the 
right of future possession of such cotton under and by 
authority of a contract for the sale and future deliv- 
ery thereof previously made by the owner of suth 
cotton, together with other specified details in regard 
to the particular transaction. 

In any prosecution under the provisions thus out- 
lined the proof of failure to make an affidavit as re- 
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quired is to be prima facie evidence that the message 
related to a contract prohibited by the proposed 
Act, and the proof of failure to deliver or receive the 
cotton called for in any contract for future delivery of 
cotton is to be prima facie evidence that there was no 
intention to deliver or receive such cotton when the 
contract was made. The penalties to be inflicted for 
violations of the various sections of the proposed law 
range from a fine of not less than $100 nor more than 
$5,000, or imprisonment for not less than one month 
nor more than two years, to both fine and imprison- 
ment. The bill even provides a similar penalty for 
any person who mails a book, newspaper, pamphlet, 
letter, writing or other publication ‘tending to induce 
or promote the making of such contracts’”’ as come 
under the ban of the proposed law. This would seem 
to make it unlawful even to publish quotations for 
future options. 

While in no sense an Administration measure, the 
mere fact that such a bill, sectional in scope, unsound 
economically and of doubtful constitutionality, has 
even been reported from a committee of the House of 
Representatives has been sufficient to arouse earnest 
protests from the cotton interests of New York and 
of New Orleans, the two cities in the United States 
where this proposed national law, if enacted, would 
become of real force and effect. Opposition to the 
measure, though, is by no means confined to the cot- 
ton interests of these two cities. The New York and 
the New Orleans cotton exchanges, which perform 
functions vital to the welfare of the cotton trade of 
the world, would undoubtedly be crippled to a certain 
extent by the passage of the Scott Biil; but the real 
object of the measure is to prohibit absolutely dealing 
in future contracts in cotton, and the chief sufferers 
would be the army of interior buyers and the Southern 
banks from whom they have been accustomed to 
borrow money at profitable rates of interest to carry 
on the business of buying the producer’s cotton. 

As every well-informed cotton man knows, it is the 
interior spot buyer who makes a home market for the 
farmer or planter of cotton. This factor in the trade 
buys small lots of cotton here and there, either from 
the producer or local merchant who has made ad- 
vances on the crop. In turn, the interior buyer sells 
this cotton either to the spinner direct or to exporters 
jin New Orleans or Galveston. As a rule, the interior 
buyer is a man of comparatively small means, whose 
chief asset is his business integrity. He depends for 
his profit upon his commissions and uses the contract 
market as an insurance against loss either in his buying 
or selling operations. Doing a safe business, he is able 
to borrow money from interior banks in the South to 
finance his limited operations in cotton. If he re- 
ceives an offer from a spinner for a certain lot of cotton 
of a specified grade to be delivered within a certain 
time, even though the cotton may still be in the fields, 
he can, by use of the contract market as a hedge, 
accept this offer. When he is able to buy the actual 
cotton, the contract which he had bought either in 
New York or New Orleans to insure himself against 
loss, is closed out. When the cotton is paid for he 


cancels his loan from the bank, pockets his commission 
and the deal is successfully closed. 

This is how the cotton business of the South in the 
interior is actually conducted to-day. Under the 
provisions of the Scott Bill, such business would be 





impossible. It stands to reason that if the interior 
buyer were forced to receive the actual cotton on 
contract that he had bought as a hedge in New York 
or New Orleans, it would be manifestly impossible for 
him to take the cotton that he would like to buy in 
odd lots from the producers to fulfill his committment 
to the spinner or exporter. Or if he sold a contract 
as a hedge against cotton that he had bought in the 
interior before he had a buyer in sight, the cotton 
which, under present conditions of the trade, he could 
ship direct to the spinner or exporter and buy in his 
hedge contract, would have to be shipped to either 
New York or New Orleans, although the cotton might 
actually be intended for delivery to a spinner not 
more than a hundred miles away from the place where 
the cotton was actually produced. 

Some idea of what such a measure as the Scott Bill 
would mean to Southern cotton buyers may be gained 
by recalling to mind the deplorable conditions that 
existed in the trade prior to the establishment of the 
system of future trading in cotton in the United States. 
Buyers in those days were forced to assume the risk of 
a decline in the price of the raw material between the 
time that the cotton left the gin and the time that it 
was placed in the hands of the English buyer in 
Liverpool. The long list of failures in that period, 
due to unexpected breaks in the market, bears silent 
testimony to the danger that once attended the carry- 
ing on of business in spot cotton. Out of these condi- 
tions necessarily developed the system of trading in 
cotton contracts for future delivery, wherein the risk 
attendant upon the moving and marketing of cotton 
has materially decreased. The enactment of the Scott 
Bill, which in its operations and effect, as already 
stated, practically outlaws dealing in future contracts 
in cotton, would simply mean a restoration of the con- 
ditions that prevailed in the cotton trade forty years 
ago. Economically speaking, it would be a return to 
chaos in the cotton trade. Nearly half a century of 
progress would be wiped out and the accumulated 
wisdom of the time would count for naught. 

In criticizing the Scott Bill, we do not seek to defend 
the abuses that have recently been brought to light as 
a result of the excessive speculation carried on, in 
violation of all economic considerations, in the cotton 
market. These are merely excrescences, it might be 
said, of the system of future trading in cotton. An 
enlightened public opinion, sufficiently aroused to the 
necessity of correcting the abuses complained of, 
would seem to be all that is needed to deal with such 
evils. It has recently been seen how the New York 
Stock Exchange, aware of the extent to which its 
facilities were being abused, has amended its rules, 
and applied coercive measures such as lay within its 
power to adopt. At all events, the Scott Bill, in 
destroying the cotton future business, would strike a 
blow at legitimate trade. 








BUILDING SUBWAYS WITH PRIVATE 
CAPITAL. 

The Public Service Commission for the First District 
has the present week submitted one of the forms 
of contract on which bids are to be invited for the 
building of what will be known as the Tri-Borough 
Rapid Transit RR. This form provides not only for 
the construction but the equipment and operation 
of the Tri-Borough subway, and it is an invitation to 
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private capital to build, equip and operate this 
subway route. The coming week another form of 
contract will be submitted providing simply for the 
construction of the subway, the funds to be derived 
from the sale of city bonds. Every thoughtful citizen 
must rejoice that an opportunity is to be afforded to 
outside capital to come in and shoulder the burden 
of these tremendous subway undertakings. Under 
the amended law of last year the city has the option 
of providing the funds itself, either by the use of the 
general credit of the city or by assessment on the 
property benefited, or of letting private capitalists 
furnish the money and take the risks, and yet assuring 
to the city ultimate ownership. 

For some time past there has been such a hue and 
cry against the building of subways with private 
means, and the opposition has been expressed in such 
vehement language, that it is decidedly refreshing to 
find the Public Service Commission, in conjunction 
of course with the city officials, availing of the 
privilege contained in the new law and inviting outside 
capital to submit proposals. As already stated, pro- 
posals will also be asked for the construction of these 
new subways with funds derived from city bonds, and 
the authorities will thus be in position to judge be- 
tween the two. We have always taken the position 
that the municipality should not go into the business 
of providing rapid transit roads, and at the present 
time the argument against so doing is stronger than it 
has ever been before. It is not so long ago that the 
city could float bonds bearing only 244% interest. 
Now it is obliged to pay 444% for money borrowed 
on long-term bonds, a sale of $50,000,000 414% 
bonds in March having yielded only a slight premium. 
The city is under the necessity of raising large sums 
of money from year to year in so many other ways 
that to add to the aggregate would be decidedly 
unwise. New York City obligations of any kind with 
the faith and credit of the municipality behind them 
will of course always remain unquestioned. The 
mere volume of the debt, however, and the yearly 
additions where they are of such magnitude as in this 
city, are eertain to affect the borrowing capacity 
adversely. There is a limit even to the absorbing 
capacity for gilt-edged securities. The tendency 
of interest rates is upwards anyway, and it behooves 
those charged with the duty of preserving the credit 
of the municipality not to do anything to accelerate 
the movement. 

For the city itself to undertake the building. of 
subway and rapid transit lines would mean, as can 
readily be seen, tremendous additions to the new bond 
issues. No one can tell what the ultimate cost of the 
Tri-Borough Rapid Transit RR., which is now to be 
definitely launched, will be, and the present will prob- 
ably be only the first step in gigantic schemes for 
subway construction which are being urged upon the 
city authorities on every hand. “Tri-Borough”’ is the 
name adopted for the undertaking because it is to 
extend through three of the boroughs of the city, 
namely the Borough of Manhattan, the Borough of 
the Bronx and the Borough of Brooklyn. The southern 
ends of the route are located at Fort:;Hamilton and 
Coney Island and the northern: ends at Pelham Bay 
Park and Woodlawn Road. | The::dostoof ‘mere con- 
struction will run well above. -$100;000,000, and: if, 
after the road has been built, the city should find it 





impossible to get private parties to operate and equip 
the road on satisfactory terms, over $100,000,000 more 
would undoubtedly be necessary to equip the road 
with rolling stock, power houses, machinery, wires, 
tools, implements, &c., &c. Allowing for everything, 
the ultimate outlay might be $250,000,000 and even 
more. 

It is therefore evident that the city should not itself 
embark upon the venture unless private capital can- 
not be obtained upon reasonable terms. We would 
go further and say that if private capital cannot be 
obtained, the project should be abandoned altogether, 
for the city ought not to assume risks which the shrewd 
capitalist declines to take. But we know that that 
is not the popular view. The publit demands addi- 
tional subways at whatever cost, and all the city of- 
ficials have pledged themselves to the creation of ad- 
ditional subways in response to this unreasoning pub- 
lic demand. All that there is any use in urging, there- 
fore, is that private capital should be allowed to do the 
work if it shows desire to assume the task. There 
is all the more reason for adopting such a course, since 
the end aimed at, namely ultimate municipal owner- 
ship and control, will be attained by the city even un- 
der private construction—and without the munici- 
pality advancing the money in the first instance. It 
seems to us that the form of contract now submitted 
by the Public Service Commission will accomplish 
these desirable ends, and hence that if proposals based 
upon the same can be obtained the whole problem 
will have been solved. The arguments commonly 
made against letting private capital provide the funds 
is that large profits, which the city might obtain for 
itself, go to outsiders, and that as any contract with 
the private capitalists would necessarily be for a term 
of years, the city is obliged to yield up control of a 
money-making venture for a considerable period of 
time. 

The present contract, however, has been drawn in 
such a way as to overcome all objections of that kind. 
In the first place, under this contract the municipality 
retains the right to take possession of the road, and in 
the second place, there are express provisions allowing 
it to participate in the profits. In other words, the 
city is to have the right to terminate the contract for 
the equipment, maintenance and operation of the road 
at any time after the expiration of ten years from the 
date when operation of any part of the road shall 
actually begin. If the city elects to avail of this op- 
tion, it is to purchase the road and equipment at not 
to exceed the actual cost, plus 15%; but this 15% is to 
decrease as the life of the contract diminishes. Fur- 
thermore, the contract provides that after allowing 
for all payments, including a return on the capital 
investment, any amounts remaining shall be divided 
equally between the contractor (that is, the party 
building, equipping and operating the road) and the 
city. What is contemplated in that respect is indi- 
cated in Article II, Chapter I, of the proposed con- 
tract. This reads as follows: “Any and all income 
and increase derived by the contractor or on his behalf 
in any manner from the enterprise of constructing, 
equipping, maintaining and operating the railroad 
constructed hereunder shall, after deducting operat- 
ing expenses, taxes, payments‘to reserve and amor- 
tization ‘funds, and interest: upon: the actual cost to 
the contractor of the construction and equipment 
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of the railroad as in hereafter provided, be divided, 
share and share alike, between the contractor and the 
city, as provided in Chapter III hereof.’’ Thus, it is 
clear that the city will participate in the profits, should 
there be any, to half their extent. 

The contract, too, as regards the fundamental con- 
ditions that must influence prospective bidders, is 
drawn in such a manner, it seems to us, as will elicit 
bids. Objections in the past to private construction 
have centered mainly upon the length of the franchise 
which the operating company, or contracting party, 
was to receive. Those favoring municipal construc- 
tion and operation have always manifested opposition 
to granting a franchise for longer than, say, 25 or 30 
years at the outside. On the other hand, private 
capitalists have been loath to come in under any such 
short limit, not necessarily because (as seems to be 
thought by many) they wanted a longer period 
of enjoyment of yearly profits, but because a longer 
period was deemed necessary in which to provide for 
the repayment of the cost of construction and equip- 
ment. For, under a 25-year contract, a sinking fund 
or amortization scheme would have to be provided 
liquidating the cost of the undertaking within that 
period and making the city the owner of the property 
at the end thereof. With the term 50 years, those 
furnishing the funds would have 50 years within which 
to repay themselves for the original outlay. It can 
readily be seen that, with a requirement of a yearly 
sinking fund of only 1@114% through a long-term ar- 
rangement, the chance of successful working would be 
very much greater than with a yearly sinking-fund re- 
quirement of 3@314% under a short-term scheme. 

The form of contract now submitted avoids all ob- 
jections on that score. The expression ‘‘franchise”’ 
does not appear at all. Instead, bidders are asked to 
specify in their proposals the term of years during 
which the contractor is to have the right to use, main- 
tain and operate the road—subject, of course, to the 
city’s option of earlier termination after 10 years. 
Bidders are also to state in their proposals the per- 
centage of the cost of construction of the road to be 
set aside annually to amortize such cost of construction. 
This would seem to allow bidders to separate the sink- 
ing-fund term from the period of operation, though 
the language is not entirely clear on that point. The 
distinction might be a desirable one. In certain con- 
tingencies, certainly, it is contemplated that the time 
for amortization of the debt may be longer than the 
term of operation. This would seem to follow from 
the declaration that ‘‘the contractor shall amortize the 
cost of construction of the railroad to be constructed 
by, him at the rate specified, and at the end of the term 
the contractor shall surrender possession of the rail- 
roads to be operated by him to the city without compen- 
sation to the contractor, except the portion that at such 
rate should be unamortized of the cost of additions 
to and changes in the railroad, as provided in the con- 
tract.”’ Bidders are also allowed to specify the annual 
interest desired upon the cost of constructing and 
equipping the lines, it being provided, however, that 
this must not exceed 6% per annum. 

The city is now constructing in Manhattan and in 
Brooklyn what is popularly known as the loop line, 
connecting the termini of the different bridges in the 
two boroughs, and is also prosecuting work on a por- 
tion. of the Fourth Avenue line in Brooklyn. Bidders 





| are to operate these as parts of the Tri-Borough Rapid 


Transit, scheme, but here again the city’s interests 


are zealously guarded. for the city-built portion of 


the Fourth Avenue line. the rental to be paid by the 
contractor is to be a sum equal to the annual interest 
upon all bonds issued by the city to pay for the 


construction of the same, and also upon all bonds 


issued for the acquisition of interests in real estate 
therefor, and in addition a further sum _ equal 
to 1% of the whole amount of bonds. In the case of 
the loop line there is the additional proviso that the 
term of the use of the tracks is to be limited to five 
years. - : 

Numerous funds are established to ensure that the 
road to be built shall always be kept in prime condi- 
tion and up to a high standard of efficiency, so that 
when, with the completion of the sinking-fund term, the 
city becomes the absolute owner, it will get a valuable 
piece of property and possession of a going concern. 
The amortization fund, as we have already seen, is 
for the purpose of liquidating the cost of the undertak- 
ing. There is also, however, to be a fund to pay off 
discounts. An amount is to be set aside sufficient, 
with accrued interest and any premiums which the 
contractor may have received from the sale of stocks 
or other securities, to pay off any discount on bonds 
or other evidences of indebtedness issued to pay for 
construction within a period of ten years from the 
date when operation shall begin. Any balance in 
this fund after the payment of such discount is to be 


divided equally between the city and the contractor. 


There is likewise to be a contingent reserve fund. 
This is to consist of 1% of the revenue, and, with in- 
terest and accretions, is to be invested and reinvested. 
Said fund is to be used to meet deficits in the operation 
of the road and for such other purposes as may from 
time to time be permitted by the Commission. When 
this fund equals 5% of the cost of construction and 
equipment, further credits to such fund are to be sus- 
pended and interest thereon included in the gross re- 
ceipts. 

Provision against impairment or the running down 
of the property is made by a depreciation fund. Dur- 
ing the first three years of the term of operation, ex- 
penses of maintenance are to be paid as a part of the 
expense of operation. At the end of the three years 
the Commission is to prescribe an annual percentage 
of the revenue which the contractor is to deduct and 
credit to the depreciation fund. Out of this the cost 
of all repairs to road and equipment and of replace- 
ments and renewals of the equipment, due either to 
its wearing out or obsolescence, is to be chargeable 
to and payable from the fund. The amount of the 
annual contribution for depreciation is to be subject 
to readjustment by the Commission from time to 
time. If at any time the Commission shall determine 
that any part of such fund is no longer needed for the 
purposes for which it was set aside, such part is to be 
transferred to the contingent reserye fund. 

With the city’s interests thus safeguarded in every 
way, with the right assured to it of sharing in the 
profits, and with provision that it shall ultimately own 
the property, would it not be the heighth of folly for 
the city itself to assume the burden of constructing 
the road out of moneys derived from the sale of mu- 
nicipal bonds—always supposing, of course, that pri- 
vate capital can be found to undertake the task. 
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There is one clause in the proposed contract which will 
undoubtedly have to be changed, but, as the contract 


is still open to alteration, this change can readily be. 


made. We have reference to the proviso that the 
maximum fare to be charged for a continuous ride 
over the whole or any part of the road, including the 
loop lines, is not to exceed 5 cents, unless the Commis- 
sion shall consent to a higher rate. As, apparently, 
it is contemplated that the Tri-Borough road shall be 
operated as a whole, that would mean that passengers 
would have to be carried all the way from Pelham 
Bay through the Borough of the Bronx, the whole 
length of Manhattan Island and then through the 
Borough of Brooklyn to Fort Hamilton and Coney 
Island for a single fare of 5 cents. This, of course, is 
an absurdity. If the limit were fixed at 5 cents for 
the Borough of Manhattan and the Bronx combined 
and 5 cents additional within the Borough of Brook- 
lyn, it would be more nearly within the bounds of rea- 
son. At the hearing on this form of contract, to be 
held on May 9, the matter will undoubtedly receive 
careful attention, and the necessary alterations made 
to attract bidders. Other conditions can also be 
modified, if needful, for some of them appear rather 
hard and may make capital reluctant to come in. 





IMMIGRATION FIRST QUARTER. 1910. 

Immigration results for March 1910, taken as a 
measure of conditions in the United States, would 
seem to indicate that our commercial and industrial 
affairs are in the main again upon a normal basis. 
According to the official statement issued this week, 
the movement of aliens to these shores during the 
month was not only noticeably greater than i in the like 
period of 1909, and over four times that of 1908 (when 
the effect of the 1907 panic depressed all our industries) , 
but almost up to the record total for March 1907. 
Furthermore, during April 1910 the arrivals have 
continued large, promising for the full month to closely 
approximate the heavy movement of the corresponding 
month in 1907 or 1906. The aggregate arrivals 
of immigrant aliens through all ports of the country in 
March 1910 were 136,745, comparing with 113,038 in 
the month last year, only 32 017 in 1908 and 139,118 in 
1907. For the. quarter ending March 31. this year 
the influx was 244,967, against 224,060 in 1909. and 
83,118 and 259,076, respectively, in 1908 and 1907. 

With immigration appreciably increasing, it is but 
natural to expect that the details of the movement 
would show a quite general participation by the various 
nationalities that go to make up any important part 
of the total. That is true in the main this year, the 
arrivals of Poles, Germans, Scandinavians, Hebrews, 
English, Scotch, Austria-Hungarians and Greeks all 
being greater than in the previous year. But it isa 
noticeable and frequently remarked fact that the inflow 
from Italy—the country from which much of our 
ordinary labor has been drawn of recent years—is 
comparatively restricted. This seemingly anomalous 
situation, however, is explained by a director of the 
Labor Information Office for Italians, in this city, as in 
considerable measure due to the high and increasing 
cost of food here. He states, likewise, what of course is 
quite well known as a fact, that to a very great extent 
Italian immigrants are unskilled laborers, and therefore 


are not benefited by the increased wages that mechan-. 


, &c., receive. Furthermore, very little railroad 





| work is now being prosecuted. On the other hand, 


Canada, hesays, is attracting large numbers of Italians, 
as they get higher wages, or say about $2 50 per day 
against $1 50 here. The reason is, there is more work 
offering of the kind Italians supply than in the United 
States. In addition to the matter of wages, and in 
conjunction therewith, the greater cost of transporta- 
tion from the other side (about 50%) acts as a deterrent 
to emigration, last year the cost being 100 francs, 
against 150 franes this year. Finally, the official 
referred to above remarks that the provision of the 
immigration laws forbidding the bringing in of laborers 
under contract militates against the efforts made to 
bring into the country Italians of the agricultural class, 
who, being without capital to tide them oyer a season, 
are thus debarred from taking up that for which they 
are best fitted. As it is on our farms that a shortage 
of labor is most frequently experienced, it would be 
greatly to the interest of the country to amend the laws 
to fit such cases, especially in view of the recent and 
continuing, and moreover, somewhat important, exodus 
of farmers from the United States to Canada. 

In addition to the arrivals of immigrant aliens, the 
movement of foreigners into the country includes 
former alien residents returning from trips abroad. 
These non-immigrant aliens aggregated 15,275 in 
March 1910, against 22,002 in the like period of 1908; 
30,597 in the three months, against 47,947; and 103,466 
for the nine months of 1909-10, as compared with 
136,449 in 1907-08. The March arrivals of all aliens, 
therefore, it will easily be seen, exceeded 1909 or 
1908, the latter very largely, and nearly equaled that 
of 1907. For the three months also the current year’s 
aggregate is well up to any former year, and for the 
nine months is greater by over 200,000 than in 1908-09, 
almost equals 1907-08 and falls 116,771 below 1906-07. 
In contrast with the inflow, the outward movement 
of aliens (emigrant and non-emigrant) continues light, 
reaching only about 15,000 for the month of March, 
50,000 for the three months of the current calendar 
year and 246,000 for the nine months since July 1 
1909—in each case being smaller than for the corres- 
ponding periods of the three preceding years. De- 
ducting the totals of these aliens who have departed 
from the aggregate arrivals, we find that in the three 
months ended March 31 1910 our net gain in foreign- 
born population was 225,564 and in the nine months 
ended with the same date reached 533,507. For the 
corresponding periods of the previous year the increases 
were 216,296 and 265,569 respectively, but for the 
three monthsof 1908 there was anet loss of 47,566, and 
for the nine months of 1907-08 the gain was 252,752. 

We have referred above incidentally to the migration 
of farmers from the United States to Canada. That 
movement has been in progress for some little time, 
mainly from the Northwest, and does not show in the 
official statements. From Canadian sources, however, 
we learn that during the eleven months ended March | 
this year no less than 95,370 persons crossed the border, 
going mainly into the wheat-growingregions of Mani- 
toba, Saskatchewan and Alberta. Within the past 
few weeks, it develops, a return movement of some 
proportions has set in. At least that is the purport 
of a dispateh from Sweetgrass, Mont., of date April 24, 
which notes the return of several hundred families 
who haye taken up government lands in that State. 
Some of these are stated to have remained in Canada 
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long enough to prove up their homestead, but the 
greater part of them have apparently come back with- 
out waiting to obtain title to their Government lands. 
But whether these farmers are to apply their energies in 
the United States or Canada is of less importance than 
the fact that as a result thereof there should be a 
welcome and much-needed addition to the volume 
of the world’s grain supply. 








AGRICULTURAL IMPROVEMENT AND THE 
RAILROADS. 

Several incidents of recent occurrence with reference 
to the subject of increased food supply culminated in 
a special meeting at the Produce Exchange on Wednes- 
day. During the week beginning May 9, the New 
York Central will dispatch another educational agri- 
cultural train through the five great counties which 
form the northernmost section of this State, the work 
to be done under the auspices and with the assistance 
of the faculties of the several agricultural colleges. 
The lines pursued will be a combination of practice 
with theory. The Delaware Lackawanna & Western 
road has also joined the others in taking up agricultural 
propagandism, having just issued a work entitled 
“Facts for Farmers, by a Farmer, for the Farmer.” 

Mr. Ralph Van Vechten, Vice-President of the Com- 
mercial National Bank of Chicago, writes to the 
“Journal of Commerce” to correct an impression that 
$200 per acre for the best Iowa and Illinois farm lands 
is a fictitious value. On the contrary, he says, such 
values have been created by slow and steady advances 
during many years; during the past year, he thinks, 
the advance has not been over 10%, which is fully 
justified. . But wheat is not and could not be grown 
on such high-priced lands, as a commercial proposi- 
tion; using it for oats, grass and corn, and turning 
those products into horses, hogs and cattle, can bring a 
good return, even on such land. The most significant 
opinion he offers is that the increased production, 
“as the result of work by the agricultural colleges,” 
has been a strong factor in advancing land values in 
the older States. Those institutions have done won- 
ders for the Middle West by introducing effective 
methods of soil analysis and selection of seed. This 
makes farming more scientific than ever before, thus 
causing increased production, which is reflected in 
higher prices for land. 

The Produce Exchange meeting was held largely 
at the instance of President Brown of the Central road, 
who has taken hold of the subject with well-directed 
enthusiasm. He exhibited a chart which indicates 
that by 1913 wheat production and consumption in 
this country will just balance each other, thus sug- 
gesting that thereafter we may have to go abroad, like 
Europe, for food supply. In connection with this 
forecast, an opinion by the Chairman of the Cunard 
Company, at its annual meeting in Liverpool only a 
few days ago, is worth noting. The fast-growing 
population of the United States, said Chairman Booth, 
will so absorb the food product as to leave no surplus 
for export; therefore, he sees slight prospect for strictly 
cargo steamships, and the cross-Atlantic freighting 
must be in combination passenger and freight vessels. 

President Brown cited several farms in the interior 
counties of New York which are now offered at $15 to 
$22 an acre (in one instance the price not covering 
more than the value of the buildings on it), and he 





believes every one of these can be made worth $100 
per acre in two years by right methods of treatment. 
The Government of Canada has stated that in the 
past year 163,798 persons went from the United States 
to Canada, and he “knows” that more than 2,000 fam- 
ilies moved thither from Iowa alone. According to 
the Conservation Commission, there are now in this 
country 10 million acres of practically abandoned 
farm land. From 1890 to 1900 the improved farm 
land in this State decreased 12.2%, the unimproved 
increased 16.3% and the average value per acre de- 
creased 11.7%. 

It is not necessary to accept absolutely these gener- 
alized statistics in order to agree with Mr. Brown that 
the subject of more intelligent and effective farming 
overshadows in importance the questions of publie 
policy which are so much talked of. For certainly we 
do not need any commissions of inquiry to show us that 
the chief cause of the rise in the cost of living is that 
consumption is outrunning production; this would be 
deduced from known natural laws, and the statistics 
of the two processes agree with it. 

It is vain to preach to anybody that duty to others 
requires him to go back to the land and produce things. 
The lure of the city cannot be talked down; but it can 
be met by an increased lure of the land outside. Con- 
gestion in cities will naturally make living harder and 
harder there, while improved methods and results in 
growing farm products (notably garden stuffs for near- 
by city consumption) will gradually draw people 
away to a promise of better living. Only this week 
some prominent Hebrews have been telling the people 
of the congested East Side that their surest relief from 
tuberculosis, as well as improved existence otherwise, 
can be had by moving to the suburbs. Here we 
should remember that new means of transit are rein- 
forcing such advice,and are re-distributing population 
in a degree which is not yet understood. Looking to 
more distant sections, the introduction of the rural 
telephone, the rapid adoption of the automobile by 
the farmer class and the certain improvement in roads 
are causes which will co-operate with the increased 
profits of farming to remove much of the old isolation 
and barrenness of life that have made the young peo- 
ple desert the land for the city. 

This food problem will adjust itself, in course of 
time, by natural workings; yet, it is of vast use to push 
on this process of agricultural improvement, and noth- 
ing is more encouraging in that than the wise energy 
with which the railroads are taking it up. In the 
best sense of a slang phrase, they mean business; and 
they are going at the problem in a practical way 
which will produce results and make business. 








THE GENERAL ELECTRIC COMPANY REPORT. 

Our larger industrial concerns were quick to re- 
spond to the revival in business which came in the cal- 
endar year 1909, and particularly is this true in the case 
of the companies engaged in the manufacture of iron 
and steel and their products, or, as in the present in- 
stance, in the manufacture of electrical apparatus 
and supplies. The annual report a few weeks since 


of the U. 8. Steel Corporation furnished a typical il- 
lustration going to show how quick is the rebound 
when good times come, and the report issued last week 
by the International Harvester Co. afforded testi- 
Now comes the report of 


mony to the same effect. 
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the General Electrie Co., showing (as would be ex- 
pected) that in the line of electrical goods noteworthy 
recovery has likewise succeeded the previous year’s 
shrinkage and contraction. 

As we pointed out in reviewing the preceding annual 
report of the General Electric Co., conditions in 1908 
were such as to test the endurance and strength of all 
the large industrial enterprises in corporate form which 
have been such a feature of modern times. The test 
was a severe one, since the depression was unparal- 
leled in magnitude and extent. And on the whole 
these industrial corporate undertkaings stood the test 
well. The General Electric Co. fell only a little short, 
even in such a year of intense business depression, of 
earning the 8% dividends which are being paid upon 
its capital stock of somewhat over $65,000,000. For 
1909, of course, with the renewal of trade activity, 
results are vastly better. As a matter of fact, the 
company in eleven months earned $1,279,318 in excess 
of the dividend call for the full twelve months. We 
use the figures of earnings for the eleven months because 
the present report covers only that length of time. 
The fiscal year of the company in the past covered the 
twelve months ending Jan. 31. Now, however, the 
year is made to close a month earlier, so as to have it 
terminate with the calendar year. Consequently, 
the report is only for the eleven months since the pre- 
vious report on Jan. 31 1909. The change grows out 
of the enactment of the Federal Corporation Tax Law, 
the tax-levy under which is based on the calendar year’s 
income. 

For the eleven months to Dec. 31 1909 the profits, 
after deducting all patent, general and miscellaneous 
expenses, fixed charges, allowances for depreciation, 
losses, &c., were $6,493,670, against profits for the 
twelve months ending Jan. 31 1909 of only $4,802,252. 
The comparison is even better than appears by the 
face of these figures, inasmuch as in the later period 
the amount written off from factory plants before ar- 
riving at the profits was $2,447,984, whereas in the 
previous period the deduction on that account was 
only $1,524,295. President C. A. Coffin points out 
that a larger percentage than in previous years was 
written off from factory plants, owing to the fact that 
a greater proportion of the year’s extensions thereto 
was for other than strictly productive purposes, such 
as real estate, storage, warehouses, &c. The General 
Electric Co. has always followed very conservative 
methods in the valuation of factory plants and ma- 
chinery. During the eleven months the cost of addi- 
tions to factory plants was no less than $2,878,942, 
$685,830 being for real estate and buildings, $1,830,032 
for machinery, $73,534 for patents and $289,546 for 
fixtures and sundries. Of this whole cost of $2,878,- 
942, $2,447,984, as already noted, was charged to ex- 
penses (written off) and only $430,958 added to the 
book value of factory plants during the eleven months. 

These factory plants (including all lands, buildings 
and machinery) are down on the books for no more 
than $14,330,958. But during the seventeen years 
from Jan. 31 1893 to Dec. 31 1909 the aggregate out- 
lays for land, buildings and additions to and replace- 
ments of machinery, fixtures, furniture, &c., including 
cost of acquiring the Pittsfield plant (over and above 
all ordinary expenditures for the maintenance and re- 
pair of buildings and machinery) aggregated no less 
than $36,295,723. Of the whole amount, $25,923,- 





293 has been written off, leaving a net charge on the 
books of oniy $10,372,430. This, added to the $3,- 
958,528 reported as the book value of the factory 
plants on Jan. 31 1893, makes the present total of 
$14,330,958. 

In other respects, also, the same conservative meth- 
ods as in the past have been continued. During the 
eleven months there was expended in acquiring sun~ 
dry patents, for cost of applications and licenses under 
patents and in patent litigation and miscellaneous 
expenses not very much less than a million dollars— 
in exact figures $904,207. The entire amount was 
charged to profit and loss, and accordingly the whole 
of the company’s patents (which must be of great 
value), as also its franchises and good-will, are still 
carried on the books at the nominal figure of $1. 

While the company’s business greatly increased 
during the year, it did not by any means get back to 
its previous maximum, and the large surplus shown 
above the year’s dividend requirements is the more 
noteworthy on that account. The company is pre- 
sumably the biggest manufacturer in the world of 
electrical supplies and equipment. The total sales 
billed for the eleven months aggregated $51,656,631, 
against only $44,540,676 in the twelve months pre- 
ceding and $70,977,168 in the year ending Jan. 31 1908. 
The orders received were $54,360,562 for the eleven 
months, against $42,186,917, $59,301,040 and $60,- 
483,659, respectively, in the twelve months of the 
three years preceding. Vice-President J. R. Lovejoy 
points out that the orders received during the past year 
were 89.9% of those received in the year ending Jan. 31 
1907, the largest on record. Other figures, however, 
which he gives make it plain that in the latter part of 
the year business was on a seale never previously 
equaled, thus furnishing a very promising outlook for 
1910. He says that during the first six months of the 
eleven months’ period the orders received were at the 
yearly rate of $49,769,000, but for the last five months 
were at the yearly rate of $69,670,000. This latter 
has never previously been reached in any period of 
twelve months. Nevertheless, according to the state- 
ment of President Coffin, factory facilities are not 
fully employed even yet. Mr. Coffin states that the 
capacity of many of the departments in the company’s 
factories is still considerably in excess of the present 
rate of production. It is thus evident that the pros- 
pect is for further improvement in earnings whenever 
the country’s industries shall be in such a state of 
activity as to give full employment to the company’s 
facilities. 

During the period under review, as also jn the pre- 
ceding twelve months, the company made no additions 
to its capitalization, but during the two years ending 
Jan. 31 1908 it added, roughly, $11,000,000 to the 
amount of its outstanding stock and put out nearly 
$13,000,000 of debentures. This was in the main to 
provide the large amount of cash needed to carry on 
its expanding operations. As business increased, the 
stock of materials and supplies on hand necessarily 
also increased, and more money became locked up in 
goods in process of manufacture, thereby adding greatly 
to the merchandise inventories. When business fell 
off in 1908, these inventories were once more reduced 
and outstanding accounts also decreased, while the 
company’s holdings of cash were greatly increased, 
so that on Jan. 31 1909 they amounted to $22,233,671, 
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against only $12,250,721 Jan. 31 1908 and but $3,- 
910,709 Jan. 31 1907. Now, with renewed growth in 
the company’s business, the inventories are again 
rising, and notes and accounts receivable are also 
likewise slowly increasing. The total of the inven- 
tories Dec. 31 1909 was $25,150,035, against $18,- 
393,899 Jan. 31 1909. Nevertheless, cash still stands 
at the large figure of $17,623,466. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’. 

—The public sales of bank stocks this week aggregate 233 
shares, of which 147 shares were sold at the Stock Exchange 
and 86 shares at auction. Only one lot of trust company 
stock, amounting to 25 shares, was sold. The prices at 
which the bank stocks were sold were quite generally lower 
than recent sale prices. The sale of trust company stock, 
25 shares of Carnegie Trust Co. at 150, was made at an ad- 
vance of 4 points over last week’s price. 


Shares. BANKS—New York. Low. High. Close. Last Previous Sale. 
*5 Amer. Exch. Nat. Bank___. 244 244 244 April 1910— 248 
*5 City Bank, National____--_- 400 400 400 Mch. 1910— 420 

*122 Commerce, Nat. Bank of__ 203 210 203 April 1910— 209 
*5 Corn Exchange Bank__----_- 318 318 318 Feb. 1910— 320 

*10 Fourth National Bank_-- --- 198 198 198 April 1910— 199 
46 Northern Bank_____-_----- 100 104% 100 April 1910— 100 
40 Reserve Bank, National____ 105 105 105 Mch. 1910— 116 

TRUST COMPAN Y—New York. 
25 Carnegie Trust Co_______-- 150 150 150 April 1910— 146 


* Sold at the Stock Exchange. 

—Governor Charles E. Hughes of New York State has 
accepted the appointment offered him by President Taft as 
Associate Justice of the United States Supreme Court, to 
succeed the late David J. Brewer. The nomination was 
sent to the Senate for confirmation on the 25th inst. Mr. 
Hughes’s term of office as Governor does not expire until 
Dec. 31 1910. His appointment to the Supreme Bench was 
tendered and accepted on the understanding that he would 
not be required to assume his judicial functions until the 
opening of the October term of the Court, on the second Mon- 
day in October, and that he might continue in the Governor- 
ship until that time. Lieut.-Gev. Horace White will act 
as Governor during Mr. Hughes’s unexpired term of office. 

—A resolution introduced in the New York Legislature 
by Assemblyman Toombs, providing for the appointment 
of a commission to investigate the New York Stock Ex- 
change and all other exchanges throughout the State was 
killed by the Assembly on the 26th inst., when, by a vote 
of 92 to 16, it refused to withdraw the resolution from the 
Ways and Means Committee. Leader Merritt is quoted as 
stating that the resolution had been fairly considered by the 
committee, and was deemed unworthy of a favorable report. 


—The statement, credited in the daily papers of the 22d 
inst. to Charles D. Norton, Assistant Secretary of the Treas- 
ury, to the effect that there is at present no lawon the stat- 
ute books by which a subordinate in any of the Sub-Treas- 
uries of the United States could be punished for making 
away with public funds, has drawn from Mr. Norton the 


following statement in the matter: 

“It is not necessary to deny the statement published in some of this 
morning’s newspapers that thieves and embezzlers in Sub-Treasuries 
are immune. The records of Federal penitentiaries prove the contrary. 

“It is true that the Treasury is urging changes in the laws affecting 
Sub-Treasury operations and is making important changes in the business 
methods, physical arrangements and the system of bonding employees in 
Sub-Treasuries. As a matter of fact, for more than one hundred years 
the Treasury and Sub-Treasury officials and employees of all grades have 
handled their trust with remarkable skill and fidelity, even under trying 
and difficult conditions. Congress is showing every disposition to co- 
operate with the Department in its effort to improve these conditions. 

“The manufacture, distribution and custody of our money must be 
managed with the utmost possible safety to the Treasury, convenience to 
the public and regard for the health of employees.”’ 


The remarks in question were reported to have been made 
by Mr. Norton during a hearing on the question as to whether 
the Committee on Expenditures in the Treasury Depart- 
ment should undertake an investigation of an alleged short- 
age of $61,500 in the St. Louis Sub-Treasury, said to have 
occurred between 1903 and 1906, and losses at other Sub- 
Treasury centres. The Committee on Expenditures is also 
said to have started an inquiry into Sub-Treasury conditions 
with a view to recommending the passage of a law making 
more efficient the conduct of such institutions. Secretary 
of the Treasury MacVeagh, in a communication to the House 
on the 23d, called attention'to the fact that examinations of 
the Sub-Treasuries are. made only bi-ennially, for which 
there is an annual appropriation of $3,000. More frequent 
examinations, he states, are to be made in the future, and to 





carry out his plans in this respect a larger appropriation is 
sought. 

—One of the charts prepared by Dr. A. Piatt Andrew and 
given out on Monday by the National Monetary Commis- 
sion deals with the variations in the value of Government 
bonds of the United States and of three other important 
commercial Powers—Great Britain, France and Germany. 
The diagram of average net prices seems to indicate that the 
market for European government bonds was subject to dif- 
ferent fluctuations in some cases from those felt in the mar- 


ket in America. The following is the summary given out: 

The United States 4 per cents touched their maximum average price, of 
about 128, in 1889. This was also the period of the maximum annual average 
of German imperial 4s, which were above 108. British consols, then paying 

%, were near their maximum in 1897, but French 3 per cents were then 
below 80 and were only beginning their upward course, which culminated in 
1897 at 103. The United States 4s fell between 1889 and 1893 below 108, 
partly as the result of approaching maturity and partly because of the 
panic of that year. The year 1896 was the year of the culmination of the 
prices of German 3 and 3% per cents, the former going close to 105 and 
the latter near par. English consols also touched their high point, above 
112, in 1887, and then began their downward movement, which, in 1901, left 
them below 95 and carried them in 1907 below 85, after their reduction in 
1903 to a 2%% basis. The pressure upon the money markets caused by 
the Boer War and other influences affected all European issues in 1900. 
They enjoyed a considerable recovery during the next few years, but 
suffered again in the panic of 1907. The United States 2% bonds advanced 
to nearly 109 in 1902, but then began the downward course which has 
carried them, with the 3s, nearly to par. 

The influence of these changes is brought out, perhaps, more clearly by 
a table in which the issues of the four countries dealt with are reduced to 
a3% basis. In this table, notwithstanding variations due to particular 
causes, there is a general movement upward from 1884 to 1889, which 
persisted in the case of European issues until 1897. In the United States 
there was a marked decline in values in 1896, which would have put the 
4% bonds below par upon a 3% basis. Between 1897 and 1900 German 
and British loans declined materially, and French rentes declined slightly, 
while American issues recovered. Then set in, about 1902, the decline in 
all the securities quoted, at the time of the large demands for capital arising 
from competing issues of railway and industrial securities, culminating in 
the stringency of 1907. 

A chart indicating the real interest earned upon Government issues shows 
more variations in the case of the United States than in that of Great 
Britain, France or Germany. The net interest rate upon German imperial 
securities, while showing less variation than in the case of France or the 
United States, is higher than that of either of these countries, standing for 
the 4s in 1907 above 3%%. French rentes, which in 1884 earned nearly 

%, declined in earning power as their price rose until their net return 
was below 3% in 1897, but with the fall in price in 1907 showed an increase in 
earning power to about 3.25%. English consols, which in 1897, at the 
period of their highest price, paid less than 2 44°%, stood in 1907 practically 
at a3% basis. The earning power of American securities in 1908 makes 
a showing under 2 4% for the 4s of 1925, and about 1 % % for the 2% bonds. 


—Under date of the 19th inst., Internal Revenue Commis- 
sioner Royal E. Cabell issued to his agents the following 
instructions with reference to the examination of books and 
papers belonging to corporations, joint-stock companies and 


other organizations subject to the corporation tax: 
TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 


Washington, D. C., April 19 1910. 
To Internal Revenue agents: 


The following instructions are issued for the guidance of internal revenue 
agents in the matter of examining the books and papers belonging to 
corporations, joint-stock companies, associations, and insurance sompanies, 
subject to the special excise tax imposed by Section 38, Act of Aug. 5 1909: 

On receiving from collectors, or from this office, a list of corporations, 
&c., which have failed to file the required returns, or which have filed 
defective or unsatisfactory returns, agents will at once proceed to make 
the investigation provided for in the fourth paragraph of said Section 38. 
They will in each case, after calling the attention of the proper officer of the 
corporation to the provisions of the statute, request the production of 
such ‘‘books and papers bearing upon the matters required to be included in 
the return of such corporation’’ as may be found necessary in making the 
examination here directed. 

In most cases the errors in the returns rendered are probably due to a 
misapprehension on the part of the officers of the corporation as to the 
requirements of the law and regulations respecting the preparation of such 
returns. See T. D. 1606 for list of the various questions which have arisen 
under the law, and the decisions thereunder. 

In conducting their examination the agents will, except in glaring cases 
of misrepresentation, proceed on the assumption that all errors in the 
returns rendered are unintentional; and they will, so far as possible, make 
their examination in such manner as not to interfere with the company’s 
business, either as to the use of its books or in the general conduct of its 
affairs. Contentions with officers, employees or representatives of cor- 
porations are to be carefully avoided and no action that may cause friction, 
that is not necessary in the proper performance of their duties, must 
be indulged in by officers making these examinations. 

Ordinarily no very extended examination of the company’s books will be 
necessary, as the verification of the particular items to which attention has 
been called will be sufficient. Where, however, a thorough examination is 
found to be necessary, and the accounts are so kept as to involve much 
labor in their examination, the agent may assign two assistants for this 
purpose. 

Where discrepancies between the company’s books and the return made 
are discovered, the officers of the company should be given full opportunity 
to explain the same, and to furnish, if so desired, a sworn statement in 
reference thereto. In such cases the agent will, if deemed necessary, 
require the attendance ofany officer oremployee of the company, andjthere 
examine such officer or employee respecting the matter under investigation 
as provided in said Section 38. The witnesses in such cases should be duly 


sworn by the agent, as specially provided in said Section 38, and in case 
of refusal of any such officer or employee to testify, or in case of refusal to 
produce the books and papers called for, the agent will at 
the fact to this office. 

A separate report of the investigation of eachjcase should be ‘made, and 
where an additional tax is found to be due a copy of such report should 
be furnished the collector of the district. 


once report 
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The attention of agents and their assistants is specially called to para- 
graph 7 of said Section 38, making it unlawful for any officcr or employee 
of the United States to divulge or make known, in any manner not provided 
by law, any information obtained from any document received, evidence 
taken, or report made under the provisions of that section. 

ROYAL E. CABELL, Commissioner. 
Approved: 
FRANKLIN MacVEAGH, Secretary of the Treasury. 


—Through the co-operation of State and Federal au- 
thorities which Comptroller of the Currency Lawrence O. 
Murray has planned, the organization of new State and 
national institutions and the conversion of either class into 
the other will be subjected hereafter to more searching 
inquiry. The institutions to which this stricter super- 
vision will apply are those which, having failed in their 
efforts to organize as State banks, seek to obtain national 
charters, or vice versa, and national and State banks which 
desire to change from one system to the other because of dis- 
satisfaction with their treatment under the system in which 
they are operating. The ‘Journal of Commerce” states that 
overtures were made some time ago to Comptroller Murray 
by some of the State Bank Commissioners, who inquired 
whether he would be willing to advise them of the names and 
circumstances attendant upon all applications for bank 
charters that are rejected by the national authorities, on 
condition that in return the State Commissioners would 
give him the same items of information regarding rejected 
applications for State charters. The Comptroller assented 
and the plan has shown such satisfactory results that the 
Comptroller has now suggested it to the Bank Commissioners 
of other States. The same authority also states that the 
Comptroller has further proposed to State bank superin- 
tendents that they shall submit to him the names of State 
institutions intending to convert to national banks, with a 
report on the operations of each, while he will do the same 
with regard to national banks proposing to become State 
institutions. This, it is stated, will give the national and 
State authorities ground for refusing to convert a bank 
provided its record seems to warrant such refusal. 


—The failure last week of the cotton firm of Knight, 
Yancey & Co., said to have been one of the largest cotton 
concerns in the South, appears to have been of wide-reaching 
proportions. The firm, which had offices at Decatur, Mo- 
bile, Huntsville, Birmingham and other Southern cities, 
went into voluntary bankruptcy on the 20th inst. At the 
time the banrkuptcy proceedings were entered upon, its 
liabilities were placed at $5,777,908 by Jere Murphy, referee 
in bankruptcy, and its assets estimated at about $500,000. 
The creditors, it was said, hold securities amounting to 
$411,157. The failure is alleged to have uncovered in Europe 
irregular bills of lading issued against cotton purported to 
have been shipped from the United States, numerous foreign 
interests being thereby affected. Advices to the Mont- 
gomery ‘‘Advertiser’”’ from Liverpool on the 22nd inst. stated 
that “the alleged fraudulent methods, it was said, involved 
cotton valued at $2,500,000, and in addition to 30 Liverpool 
concerns, it was stated that several Continental cotton houses 
were heavy losers.”’ W. D. Nesbitt, a member of the firm 
of Knight, Yancey & Co., gave out a statement on the 23d 
inst. in which he said: ‘‘Thirty-odd thousand bales of cotton 
were invoiced with spurious bills of lading and drawn on, 
for which, upon investigation, we could find no actual cotton. 
I will not attempt to say who is responsible for the spurious 
bills of lading. I have an idea, but it is not for me to say. 
There is no doubt but that spurious bills of lading have been 
dealt with.”’ The heaviest losses, according to the ‘‘Adver- 
tiser,’’ will fall on foreign cotton concerns, and on individuals 
in Alabama and adjoining States. The bankers of all the 
principal cities of Alabama claim to be amply protected, one 
announcement of this kind coming from E. J.Buck, President 
of the City Bank & Trust Co. of Mobile, Ala., who says: 


Following the report that there were frauds in the dealings of the firm in 
the way of forged bills of lading, an investigation was at once made by local 
banks, and it developed that all warehouse receipts held for collateral in 
Mobile are genuine, and that there is $800,000 worth of cotton in Mobile 
as security for any loans made, the loans amounting to less than two-thirds 
of the value of the collateral, there being always the precaution of a safe 
margin. A bank in Decatur which holds much cotton as collateral was 
caught short of ready money in the failure, and to accommodate it a 
Mobile bank forwarded $90,000 in currency, taking warehouse receipts for 
collateral as security. 

All warehouse receipts have been checked and found genuine, and the 
understanding here is that the forgeries were in foreign bills of lading, a 
comparatively easy matter, as the firm secured wide credit. These bills 
are held abroad exclusively, one Russian firm being caught for $750,000. 


Besides Mr. Nesbitt, the other members of the firm were 
J. W. Knight, W. J. Yancey and R. H. Nesbitt. In an an- 
nouncement given out by Mr. Knight on the 25th, and quoted 
herewith, his partners are said to have had no knowledge 
of the affairs of the company since the summer of 1909: 





At the request of W. D. Nesbitt, of Birmingham; W. J. Yancey, of 
Memphis, and R. H. Nesbitt, of Spartanburg, S. C., non-resident partners 
of Knight, Yancey & Co., I make the following statement: Prior to the 
failure of Knight, Yancey & Co. my non-resident co-partners did not 
participate actively in the conduct of my firm's affairs, and, so far as I 
know, had no knowledge of the conditions of the business since the summer’ 
of 1909 and prior to the failure. 


The ‘Advertiser’ of the 27th inst. is authority for the 
report that the above statement has been augmented by 
another which indicates that the period during which the 
three partners named had had no active participation in its 
affairs extends back to 1906. It was stated during the latter 
part of the present week that the liabilities are likely to prove 
greatly exaggerated, owing to the duplication of items. 

—Another cotton firm, Steele, Miller & Co., with headquar- 
ters at Corinth, Miss., and branches at Columbus and other 
Mississippi towns, went into bankruptcy yesterday. The 
firm is said to have been attached in the Federal Court by 
Cohm & Sons, of Bremen, Germany. It is also stated that 
since the failure of Knight, Yancey & Co., foreign dealers in 
cotton have refused to pay drafts on bills of lading, this 
affecting Steele, Miller & Co. 

—We are informed that the Bankers’ Deposit Guaranty & 
Surety Co. of Kansas, with headquarters at Topeka, has 
been doing a considerable business since its opening several 
months ago and that the prospects for future success are 
very good. The organization of the company was perfected 
in June 1909, on Jan. 6 1910 the company received authority 
from the State Insurance Commissioner to operate, and it 
began business immediately. The company is owned and 
controlled by Kansas bankers. It has a capital of $500,000, 
made up of contributions of an amount equal to 214% of the 
capital and surplus of the banks becoming members. The 
rate for deposit insurance, payable when liability is finally 
determined, was fixed in the prospectus at 50 cents per an- 
num per thousand for deposits up to the amount of capital 
and surplus and $1 per annum per thousand for deposits 
in excess of capital and surplus, payable semi-annually in 
advance. Besides offering protection to deposits of both 
State and national banking institutions desiring to insure 
under it, the company engages in a general surety business. 
It is under the direction of E. E. Ames (Cashier of the 
Central National Bank of Topeka), President; W. H. Burks 
and W. J. Bailey, Vice-Presidents; George S. Murphey, 
Treasurer, and John T. Morrisey, Secretary. 

—A bill has been passed by the Oklahoma Legislature, 
fixing the legal rate of interest at 6% and the maximum rate 
at 10%, and imposing severe penalties for violations of its 
strictures. It is reported that many of the State institu- 
tions are opposed to the measure, which became a law with 
the Governor’s approval on March 31. The text of the bill 
is as follows: 


TO DEFINE USURY AND TO REGULATE INTEREST. 
Be It Enacted by the People of the State of Oklahoma: 

Section1. That the legal rate of interest shall not exceed six per centum 
in the absence of any contract as to the rate of interest, and by contract, 
parties may agree upon any rate not to exceed ten per centum per annum. 
Said rates of six and ten per centum shall be, respectively, the legal rate 
and the maximum contract rates of interest. 

Sec. 2. The taking, receiving, reserving or charging a rate of interest 
greater than is allowed by the preceding Section shall be deemed a forfeiture 
of twice the amount of interest which the note, bill, or other evidente of 
debt carries with it, or which has been agreed to be paid thereon. In 
case a greater rate of interest has been paid, the person by whom it has 
been paid, or his legal representatives, may recover from the person, firm 
or corporation taking or receiving same, in an action in the nature of an 
action of debt, twice the amount of the interest paid; Provided, such ac- 
tion shall be brought within two years after the maturity of such usurious 
contract; and, Provided further, that before any suit can be brought to 
recover such usurious interest the party bringing such suit must make 
written demand for the return of such usury. 

Sec. 3. In all cases where an action is brought by any person to recover 
the penalty prescribed by this Act, the prevailing party in such action 
shall, in addition to the amount found to be due, be entitled to recover as 
part of the costs a judgment against the other party to such action for a 
reasonable attorney fee in a sum not less than ten dollars ($10), to be fixed 
by the court, for the use and benefit of the attorney of record of the pre- 
vailing party, together with all costs. 

Sec. 4. All laws and parts of laws in conflict herewith are hereby 
repealed. 

Approved March 31st 1910. 


—The efforts of State Bank Examiner and Inspector 
Charles A. Taylor of Oklahoma to obtain access to the 
records of the defunct Columbia Bank & Trust Co. of Okla- 
homa City have again proved unsuccessful. In the St. 
Louis ‘‘Globe-Democrat”’ it is reported that the Supreme 
Court of Oklahoma refused on the 20th inst. to issue an alter- 
nate writ of mandamus compelling the State Bank Com- 
missioner to allow the State Inspector to examine the records 
of the institution. The petition’ was filed by Attorney- 
General West, who, it is stated, contends'that a satisfactory 
report of the bank’s condition has never been made. The 
institution suspended last September. 
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—The following communication respecting balances with 
banks other than national institutions, received from the 
Comptroller of the Currency by William E. Hawkins, Com- 
missioner of Banking and Insurance, was published in the 


Houston ‘‘Post’’ of the 15th inst.: 


“In reply to your letter of April 6, you are advised that it is now held 
that balances with banks other than national are not loans where the 
balance is subject to withdrawal at will by the depositor, and does not 
represent an actual loan to the bank holding it. The circumstances in 
connection with each balance will determine whether or not it is a loan, and 
as such subject to the limit prescribed by law." 


With the publication of the letter, the ‘‘Post’’ comments 


on the matter as follows: 

Heretofore all balances carried by national banks with State banks were 
considered loans and, according to the national law, were limited to 10% 
of the capital and surplus of the national bank. This ruling of the Comp- 
troller is quite favorable in that it permits national banks to carry daily 
checking balances with State banks to the same extent that national banks 
may carry such balances with other national banks. National law does not 
prescribe any limit to balances of this character. It may readily be seen 
that the State banks are being put upon an equal footing with national 
banks, and it is predicted that eventually State banks will be recognized 
by the national department to the extent of approving the same asreserve 
agents for national banks. 

This has the effect of placing the State banks on an even footing with the 
national banks in the matter of carrying daily checking balances. 


—tThe establishment of a new position in the New York 
State Banking Department is announced—that of real estate 
appraiser. Martin McHale, latea Vice-President of the North- 
ern Bank of this city, has been appointed to the post, in 
which he will be called upon to appraise for the Department 
the real estate holdings of liquidating banks. The appraisal 
of the real estate assets of three Brooklyn institutions, the 
Lafayette Trust Co., the Union Bank and the Borough Bank, 
are part of the workentailed by the new office. Mr. McHale 
is said to have already had experience in this line, having 
appraised all the real estate embraced in the assets of the 
Hamilton Bank (which now forms part of the Northern 
Bank) during its suspension in 1907. He was also for some 
years Superintendent of the real estate department of the 
United States Mortgage & Trust Co. 

—The simultaneous examination of the local and foreign 
offices of trust companies conducting an international busi- 
ness has been arranged for by State Superintendent of Banks 
O. H. Cheney. Mr. Cheney’s plan provides for the exami- 
nation of foreign branches by chartered accountants in the 
employ and under the direction of the State Banking Depart- 
ment. Heretofore the facts desired were obtained through 
correspondence. The Farmers’ Loan & Trust Co., the 
Guaranty Trust Co., the Trust Company of America and the 
Equitable Trust Co. are among those which have established 
foreign offices, and all, it is stated, indorse the proposed 
movement. 

—tThe criticism which the Insurance Department, in its 
report made public last week, directed against the settle- 
ment of the suits brought by the Mutual Life Insurance Co. 
against the McCurdys, has called forth from Joseph H. 
Choate a letter addressed to Charles A. Peabody, President 
of the company, in which Mr. Choate expresses himself as 
willing to assume entire responsibility for the settlement. 
The settlement was effected by a committee composed of 
trustees of the company, which acted under the advice and 
approval of Mr. Choate and James McKeen, the company’s 
counsel having the matter in charge. The committee, none 
of whom was connected with the company during the period 
in which the claims arose, consisted of Benjamin F. Tracy, 
Edwin S. Marston, H. R. Duval, Henry W. Taft and Fred- 
erick H. Eaton. They decided, after a careful consideration 
of the whole situation, that acceptance of a proposed offer 
of compromise would be for the best interests of the com- 
pany and of its policyholders, and accordingly authorized the 
President to accept the proposition and make a settlement 
on the basis of it, involving releases of the defendants and a 
discontinuance of the various actions. This settlement was 
approved by Messrs. Choate and McKeen. The committee 
recommended the settlement of all the cases for $750,000, 
in addition to which a claim against the company on which 
an action had been brought by L. W. Lawrence for supplies 
delivered but not paid for was to be released. The $750,000, 
the report shows, was to come from Charles H. Raymond & 
Co., Robert McCurdy and Richard A. McCurdy, each con- 
tributing $250,000—Messrs. Raymond & Co. paying the 
difference between $250,000 and a counter claim of $656,- 
527 97, and Robert McCurdy the difference between $250,000 
and a counter claim of $330,821 53. It was thus charged 
in the report that the company, having allowed claims of 
$987,349 50 to offset the $750,000, ‘‘actually paid out more 
than it received in cash in the final settlement of these 
claims the sum of $237,34950. “Whether,” it stated, 





“the settlement made by the company was advantageous or 
not, the fact is that the settlement was made upon a state- 
ment of facts by the committee which is untrue inat least 
two particulars and deceptive in one more.’’ In further 
commenting on the settlement the report stated that “‘it 
seems to us either the committee did not know the facts or 
purposely misled the board of directors.’””’ Mr. Choate’s 
letter in the matter is as follows: 

My Dear Mr. Peabody: I have your letter of April 22 enclosing a copy 
of the report of Mr. Hadley, the examiner of the Insurance Department. 
I have carefully perused the portion of it which relates to the settlement 
of the McCurdy suits, so-called, in which are set forth the report of the 
special committee to the board of trustces, of the settlement which was 
approved by James McKeen and myself, and the examiner’s criticisms 
thereon. 

The settlement was not made by the board of trustees upon any state- 
ment made by the committee, but the committee having received absolute 
authority to make the settlement exercised that power and made its report 
accordingly. 

On re-perusing the report of the committee it appears to me to state with 
substantial accuracy the facts of the settlement, and I am sure that in the 
long consideration of the matter by the committee at their various meetings 
between the date of their appointment and the making of their report, at 
all of which I was present with Mr. McKeen, the terms of the settle- 
ment were perfectly understood as stated in the report, and that the $750,- 
000 received in settlement was to come $250,000 in cash from Mr. McCurdy, 
$250,000 from C. H. Raymond & Co. by a credit on the amount standing 
due them on the company’s books and $250,000 from Robert H. McCurdy 
by asimilar credit on commissions coming to him under his contract, to which 
was to be added $65,050 73, the amount of the bill for supplies received 
from Lawrence. All dispute as to the validity of these contracts was of 
course ended by the settlement, and so it was understood by all parties. 

The report shows that the committee carefully considered and understood 
the whole situation, and the report itself and the names and character of 
the committee are a sufficient refutation of the charge that they misled 
or intended to mislead the board of directors. 

In my opinion, therefore, neither you nor the committee are called on to 
make any further reply to the criticisms of the examiner than that which 
you and Gen. Tracy have already made. From my knowledge of the 
situation I am willing to take the entire responsibility for the settlement 
recommended by the committee as a wise one and as better for the com- 
pany and the true interests of the policyholders than to have continued the 
litigation, and Mr. McKeen concurs with me inthis view. Yours very truly, 

New York, April 26. JOSEPH H. CHOATE. 


—A resolution calling upon the Attorney-General to carry 
the investigation now under way into the alleged cotton pool 
a step further, so as to determine who sold the cotton short, 
was adopted by the Senate yesterday. It was submitted 


by Senator Smith on Monday, and reads as follows: 

“Resolved, That the Attorney-General be and he is hereby directed 
to Inquire fully as to the names of the party or parties or corporations 
that sold the cotton alleged to have been bought by a pool or purchaser 
who are now under Investigation by the Department of Justice, and at 
what prices these parties suld this cotton, and whether or not they owned 
cotton at the time of the sale thereof, and the price of spot cotton in the 
South on the date of the making of these contracts or the sale of these 
contracts, and report the same at the earliest possible moment to the 
Senate.”’ 


—Contrary to expectations, the directors of the Fourth 
National Bank of this city have decided not to erect a new 
building on its property on Nassau, Cedar and Pine streets 
at this time. The present building, however, will probably 
be remodeled and alterations made to the banking room, 
so as to provide additional space. M. Orme Wilson was 
this week elected a director of the institution, to succeed 
his father, Richard T. Wilson, who is retiring from his active 
financial connections because of poor health. 


—The partnership of Moffat & White, bankers, of 5 Nas- 
sau St., this city, having expired by limitation to-day, and 
George Barclay Moffat having retired from active business 
on account of continued ill-health, the banking firm of White, 
Weld & Co. has been formed to continue the business. The 
general partners are Alexander M. White, Francis M. Weld, 
Harold Benjamin Clark, former partners in Moffat & White, 
and Ray Morris, who has been managing editor of the 
‘Railway Age Gazette’ since 1903. George Barclay Moffat 
becomes a special partner. White, Weld & Co. will have 
membership in both the New York Stock Exchange and the 
Chicago Stock Exchange. The Chicago office, as hereto- 
fore, will be under the management of W. McM. Rutter. 

—The Columbia Trust Co. of 135 Broadway, this city, 
has shown a steady increase in the volume of its business 
since its organization, about four and a half years ago. Its 
deposits have grown to approximately $12,000,000, accord- 
ing to the latest report, and it has accumulated undivided 
profits of $577,000. Early in its history the company 
established a monthly-statement system of handling its 
deposit accounts, which has been the means of attracting a 
considerable number of new depositors. This system does 
away with the balancing of pass books. Of late several other 
banks and trust companies have installed or have taken 
steps to install similar systems. In addition to affording 


great convenience to depositors, such systems provide a 
verification of every depositor’s account once a month. 
Willard V. King, who was an active member of the com- 
mission appointed by Gov. Hughes to investigate the 
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methods of the various trade exchanges, is President of the 
company; Howard Bayne is Vice-President and Treasurer, 
Langley W. Wiggin is Secretary, Fred. C. Marston Assistant 
Secretary, Park Terrill Manager of the Municipal Depart- 
ment and George E. Warren Trust Officer. 

—The Northern Bank of New York, Frank L. Grant, 
President, will remove its branch office, now at 692 Broad- 
way, to new quarters on the northeast corner of Broadway 
and Astor Place. The institution has nine branches in the 
boroughs of Manhattan and Bronx, besides the main office 
at 215 West 125th St. The Northern Bank was established 
in 1888 and on March 25 last its total deposits were $6,649,- 
881, capital stock $700,000, surplus and profits $195,307 
and aggregate resources $7,562,335, of which cash on hand 
and in banks amounted to $2,087,460. Mr. Grant’s official 
associates are William L. Brower, Vice-President; William 
H. Mills, Cashier, and I. S Voorhis and C. J. Wallace, 
Assistant Cashiers. Mr. Wallace was added to the list of 
officers yesterday. Another change which occurred yester- 
day was the resignation of Martin McHale as a Vice-Presi- 
dent, Mr. McHale having entered the employ of the State 
Banking Department, as noted in another item. 

—Charles C. Lloyd has succeeded Emil Schwarz as Vice- 
President of the Audubon National Bank of this city. 


—Leonard J. Field, of the brokerage firm of L. J. Field & 
Co., 74 Broadway, was indicted by the Grand Jury on the 
26th inst. on charges said to allege larceny and perjury, in 
connection with the loan on Heinze copper stock effected 
through Sterling Birmingham, formerly with the Windsor 
Trust Co. of this city. Donald L. Persch, who was also in- 
volved in the matter, and whose trial last week resulted in 
a disagreement, was released on the 23d under $50,000 
bail, pending the argument on a writ of habeas corpus next 
Tuesday. Charles Katz, who is under indictment in connec- 
tion with the transaction, was placed on trial this week. 


—A booklet reflecting, in the superior tone of its make-up, 
the dignity of the institution presenting it, has been issued 
by the Albany Trust Co. of Albany, N. Y. The brochure, 
attractively bound, bearing the seal of the company on its 
cover, undertakes to acquaint the reader with facts perti- 
nent to the institution—its general functions, &c., including 
its facilities for the transaction of banking by mail, intro- 
duced for the convenience of its out-of-town patrons. A 
foreign exchange department, as well as banking and trust 
departments, is a feature of the institution. During the 
past two years the company has experienced noteworthy 
growth, its deposits having risen from $4,584,496 on 
Jan. 1 1908 to $7,107,647 on Jan. 1 1910—an increase of 
$2,523,151. Its officers are George C. Van Tuyl Jr., Presi- 
dent; Frederick A. Mead, Vice-President; Charles H. 
Bissikummer, Vice- President and Secretary; Alonzo P. 
Adams Jr., Treasurer; Philip Fitz Simons Jr., Assistant 
Treasurer, and James H. Wallace, Assistant Secretary. 


—The new Broome County Trust Co. of Binghamton, 
N. Y., in which Vice-President James S. Sherman is an 
officer, began business on March 29. The company has a 
paid-in capital of $200,000 and a surplus of $100,000. The 
management consists of Frank B. Newell, President; James 
S. Sherman and J. Fred. Sands, Vice-Presidents; Martin H. 
Sawtelle, Treasurer, and Theodore R. Tuthill, Secretary. 

—Henry L. Wilcox has become Cashier of the National 
Bank of Commerce of Providence, R. I., succeeding the late 
John Foster. 


—The National Union Bank of Boston, Mass., has just 
had installed by the York Safe & Lock Co. of York, Pa., one 
of the largest and most complete steel safe deposit vaults in 
New England, to be used solely by the bank. This institu- 
tion, incorporated in 1792 (the oldest bank in Boston), will 
shortly make extensive improvements to its banking room 
So as to provide for its increasing business. It has a capital 
of $1,000,000, surplus of $1,000,000 and deposits of $10,- 
000,000. Henry S. Grew is President, Theophilus Parsons 
and Charles P. Blinn Jr., Vice-Presidents, and William 
S$. B. Stevens, Cashier. 

—In a statement issued by John L. Bates, receiver of the 

National City Bank of Cambridge, Mass., the ‘‘ascer- 
tamea liabilities are placed at $423,816, while the face 
value of the assets is given as $238,834. The bank closed on 
Feb. 23 as a result of a shortage in its accounts, and its former 
book-keeper, George W. Coleman, has since been indicted on 
charges alleging the misappropriation of its funds. The 
Boston ‘‘Transcript,” in referring to the receiver’s report, 
states that the amount of liabilities which appears to have 





been fraudulently concealed is about $309,000. An assess- 
ment of 100% has been made upon the $100,000 capital, 
and it is stated that for the benefit of those who may be 
unable to make immediate payment, installments as follows 
will be allowed: 25% by May 7, with three similar payments 
on or before the 7th of each of the three succeeding months, 
the final payment to be made Aug. 7. It is estimated that 
between 50 and 70% will be finally paid to depositors in the 
event that the receiver is successful in collecting 75% of the 
assessments, and that the assets will yield 75% of their face 
value. William J. Keliher was arrested on the 22d inst. 
charged, it is said, with aiding and abetting bookkeeper 
Coleman in misappropriating funds of the bank. He was 
released on Tuesday under $25,000 bail. The Federal 
Grand Jury returned indictments on the 27th inst. against 
Keliher in which charges of aiding Coleman in such mis- 
application were made. 

—The Philadelphia National Bank of Philadelphia, Pa., 
has placed its stock upon a 15% basis, in the declaration 
of a semi-annual dividend of 744%, against 6% heretofore. 
The bank has a capital of $1,500,000. 

—The new Independence Trust Co., in the North Ameri- 
can Building, Philadelphia, has increased its deposits from 
$1,134,073 April 16 1909 to $2,192,088 April 18 1910, a gain 
of $1,058,015, or nearly 100%, in a year. The company’s 
capital stock is $2,000,000 and surplus and profits April 18 
1910 are $628,500. Charles B. Dunn is President; Rodman 
Wanamaker and J. Ernest Richards, Vice-Presidents; John J. 
Collier, Secretary and Treasurer, and Allan Hunter, Assistaat 
Treasurer. 


—M. C. Cameron has succeeded Robert Ostermaier as 
Vice-President of the Metropolitan National Bank of Pitts- 
burgh and H. B. Stewart is successor to George Seebick in 
the cashiership of the institution. 

—Andrew H. McClintock has advanced from the vice- 
presidency to ,the presidency of the Wyoming National Bank 
of Wilkes-Barre, Pa., succeeding in his new office the late 
George S. Bennett. Irving A. Stearns is Mr. McClintock’s 
successor as Vice-President. 

—The newly organized Central National Bank of York, 
Pa., began business on March 30. The bank has a capital 
of $125,000; there is no surplus at present, its stock having 
been disposed of at par, $100 per share. The selling price of 
the stock is now $105. The management of the institution 
consists of David P. Klinedinst, President; D. S. Peterman, 
Vice-President and John 8. Hauser, Cashier. 


—Another increase in the capital of the Fifth-Third 
National Bank of Cincinnati, the second this year—is 
proposed. In January the bank’s capital was raised from 
$2,700,000 to $2,750,000, $50,000 additional stock having 
been issued with the absorption of the banking house of 
S. Kuhn & Sons. It is now planned to bring the capital 
up to $3,000,000 and to offer the $250,000 of new stock to 
the present shareholders, pro rata, at $200 per share. The 
premium will be applied to the surplus fund, making it 
$1,550,000. The proposition will be ratified by the stock- 
holders on May 9. 

—A 2% dividend was paid to the creditors of the Com- 
mercial wank of Cincinnati on the 21st inst. by Trustee 
Edgar Stark. 

—On May Ist the Union Bank of Chicago will remove 
from the corner of La Salle and Randolph streets to the 
bank floor of 115 Dearborn Street, the former quarters of the 
failed National Bank of Illinois. The interior has been 
entirely reconstructed and modernized. The lobby is large 
and light; the vaults commodious; the counters are built of 
statuary marble, mahogany and brass; and there are two 
reception rooms—one for men and one for women. The 
following table of deposits each year, shows steady growth: 
May Ist, 1905, $4,436; May Ist, 1906, $390,300; May Ist, 
1907, $650,498; May Ist, 1908, $795,863; May Ist, 1909, 
$890,733; April llth 1910, $1,005,201. Charles E. Schly- 
tern is President ; F. A. Lindstrand and John 8. Rydell are 
Vice-Presidents; G. Hallbom is Cashier and Chilton C. 
Collins is Assistant Cashier. 

—Albert B. Dick has been elected a director of the Farwel | 
Trust Co. of Chicago to fill the vacancy caused by the resig- 
nation of Robert W. Chapin. Mr. Chapin is the London 
correspondent of the Farwell Trust Co., and now becomes 
a member of its Advisory Board. 

—The Michigan Bankers’ Association will assemble for its 
annual convention at Port Huron on Tuesday, June 21, and 
the meeting will continue until noon of the following day 
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(Wednesday). The program calls for addresses by Prof. 
Jenks of Cornell, Congressmen Edward B. Vreeland and 
J. Sloat Fassett of New York. After the business of the 
meeting has been concluded, the bankers will start on a 
pleasure trip, which will take in Georgian Bay, Lake Muskoka 
and the Thousand Islands. The trip will terminate Saturday 
afternoon, when the bankers are due to arrive in Detroit. 

—The Oklahoma Stock Yards National Bank is the title 
of a proposed bank to be established in Oklahoma City and 
which is to have $250,000 capital. The principals in the 
enterprise are W. W. Borders, of Chicago, Edward Morris, 
Thomas R. Buckman, Thomas E. Wilson and Charles M. 
Macfarlane. 


—The organization of the Corn Exchange Bank of Omaha, 
Neb., as a national institution has been perfected. Its 
conversion to the Federal system is effected under the name 
of the Corn Exchange National Bank, its capital remaining 
at $300,000. As a reorganization of the Hayden Brothers 
Bank, the Corn Exchange Bank began business in July 
1909. Joseph Hayden is President; T. E. Stevens, Vice- 
President and J. W. Thomas, Cashier. 

—S.R. Nelson, Vice-President of the Bank of Chillicothe, 
at Chillicothe, Mo., and a former President of the Missouri 
Bankers’ Association, is reported to have committed suicide 
on the 28th inst. He was a brother of 8. G. Nelson, Vice- 
President of the Seaboard National Bank of New York. 

—An addition to the banking institutions of Nashville, 
Tenn., has been made with the opening on the 18th inst. of 
the Cumberland Valley National Bank. The institution 
began its first day’s business on Tuesday the 19th inst., the 
previous day having been set apart for a public inspection 
of its quarters in the Jackson Building, equipped with up-to- 
date features, including modern safe deposit vaults. The 
organization of the bank was planned nearly a year ago. It 
has a capital of $300,000. The officials are J. N. Sperry, 
President; R. E. Donnell and L. Jonas, Vice-Presidents; 
T. G. Garrett, Cashier; andV. J. Alexander, Assistant Cashier. 

—The capital of the Atlanta National Bank of Atlanta, 
Ga., became $1,000,000 on the 6th inst. The amount has 
been increased from $500,000, under the authority of the 
stockholders, whose action with regard thereto has hereto- 
fore been referred to. The bank, with its enlarged capital, 
combined with its surplus and undivided profits of $970,000, 
now practically enters the $2,000,000 class. Its total 
resources exceed $8,000,000. 

—William Hurd Hillyer of the Hillyer Investment Co., 
has been elected President of the newly-organized Sixth 
Ward Bank of Atlanta, Ga.; Herbert L. Wiggs has been 
chosen Vice-President and William Mauldin, Cashier. A 
board of directors, consisting of nine members, has also been 
elected. The institution, which expects to open for business 
on May 2, has been formed with a capital of $25,000 and a 
surplus of $5,000. 

—F. Adams has replaced Bion H. Barnett as President 
of the Barnett National Bank of Jacksonville, Fla. G. R. 
De Saussure, heretofore Cashier, succeeds John G. Christian 
as Vice-President, and R. E. Wheeler has been assigned to 
the cashiership to fill the vacancy caused by Mr. De Saus- 
sure’s promotion. 


—The City Bank & Trust Co. of Birmingham, Ala., 
recently increased its capital from $50,000 to $100,000. 
The new stock, we are advised, was immediately subscribed 
and paid for. The bank began business on January 14 1909. 
Its officers are George M. Webb, President; Carl H. Seals, 
Vice-President; E. C. Dunn, Cashier, and H. S. Davis, 
Assistant Cashier, Initsstatement for March14 1910 the in- 
stitution reported a surplus of $15,000 and deposits of 
$289 553. 

—For its annual convention, which takes place at El Paso, 
Texas, on May 10, 11 and 12, the Texas Bankers’ Asso- 
ciation has secured a number of prominent speakers. Fred. 
E. Farnsworth, Secretary of the American Bankers’ Asso- 
ciation, will address the meeting on “The Value of Bankers’ 
Associations;’”’ Joseph T. Talbert, Vice-President of the 
National City Bank of New York will discuss ‘‘Our National 
Vice;’”’? and Fred. I. Kent, Vice-President of the Bankers’ 
Trust Co. of New York, will take up the subject of “Bank 
Money Orders.” State’ Bank Commissioner William E. 
Hawkins, likewise appears among the speakers, with M. A. 
Traylor of the First National Bank of Ballinger, Texas, who 
has *selected for his topie ‘‘Our Profession,” and F. H. 
Welch, Vice-President of the First National Bank of Taylor, 
Texas. 





—John T. McCarthy, formerly Cashier of the Merchants’ 
National Bank of Houston, Texas, has accepted the cashier- 
ship of the American National Bank of Houston, and will 
take active charge of the latter on May 1. As Cashier of the 
American, Mr. McCarthy succeeds Frank W. Vaughan, who 
recently became President of the Central Bank & Trust Co. 
of Houston. The complete list of officers of the American 
National is now as follows: W. E. Richards, President; 
Sterling Myer, Vice-President; J. T. McCarthy, Cashier, and 
H. M. Wilkins and D. O. Fitzgerald, Assistant Cashiers. 
Mr. McCarthy has been engaged in the banking business for 
the past twenty-seven years, and before locating in Houston 
two years ago was connected with the Texas Bank & Trust 
Co. of Galveston for over twenty-five years. The Merchants’ 
National of Houston, of which he had lately been Cashier, 
consolidated last month with the Union Bank & Trust Co. 
of Houston. 


—The Commonwealth National Bank of Dallas, Texas, 
announces the purchase by it of the assets of the Union 
National Bank of that city. President John W. Wright of 
the Commonwealth is quoted as stating that the transac- 
tion is not a merger, but an outright sale. The transfer was 
completed on the 19th inst. There is no change in the man- 
agement or capital of the Commonwealth. The latter has 
a capital of $500,000. A year ago the consolidation of the 
Gastin National Bank with the Commonwealth was effected. 
The Union National, which now terminates its existence, 
was formerly the Union Bank & Trust Co.; it was converted 
to the national system in 1908. It had $200,000 capital, 
surplus and profits in the neighborhood of $6,000 and deposits 
of about $750,000. 


—The United States Bond & Mortgage Co. recently 
began business in Dallas, Texas. Its organization came 
about through the expansion in the mortgage business of the 
Dallas Trust & Savings Bank, it having been found necessary 
to form a separate company to care for that class of the 
bank’s business. The company is under the same manage- 
ment as the bank, with H. A. Kahler, President; Alex. 
Sanger, Vice-President; William G. Breg, Active Vice-Presi- 
dent, and R. 8. Geen, Secretary. 


—R. A. Greer has been elected President of the Gulf 
National Bank of Beaumont, Texas, succeeding the late A. L. 
Williams. Mr. Greer was previously a Vice-President of the 
bank, and is succeeded in that position by P. B. Doty, who 
also continues as Cashier of the institution. 


—James K. Lynch, Vice-President of the First Nat- 
ional Bank of San Francisco, Cal., is one of the speakers 
on the program to be presented at the annual convention of 
the California Bankers’ Association, which opens for a 
three days’ session on Thursday next at Riverside. Mr. 
Lynch will discuss ‘““The Government and Money Power.” 
Stoddard Jess, Vice-President of the First National Bank of 
Los Angeles, will likewise address the convention, the topic 
which he has chosen being ‘‘Uniting the Work of Receiving 
and Paying Tellers.’”’ Alden Anderson, State Superinten- 
dent of Banking, W. C. Ralston, U. 8S. Sub-Treasurer at 
San Francisco, John Cunningham, Manager of the Safe 
deposit vaults of the Crocker National Bank of San Fran- 
cisco, and J. M. Henderson Jr., Cashier of the Sacramento 
Bank of Sacramento, Cal., are among the other names 
appearing on the program. 


—George A. Kennedy has been elected an. Assistant 
Cashier of the First National Bank of San Francisco. 








DEBT STATEMENT MARCH 31 1910. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued March 31 1910. For statement of Feb. 28 1910, 
see issue of March 12 1910, page 673; that of March 31 1909, 
see April 24 1909, page 1040. 


INTEREST-BEARING DEBT MARCH 31 1910, 








Amount —Amount Outstanding— _- 
Inierest Issued. Regisiered. Coupon. Total. 
Title of Loan— Payable. 3 3 3 $ 
2s, Consols of 1930_ -- - - - - Q.-J. 646,250,150 641,394,500 4,855,650 646,250,150 


3s, Loan of 1908-18 - - ---- Q.-F. 198,792,660 41,934,840 22,010,620 63,945,460 


4s, Loan of 1925.-_-_----Q.-F. 162,315,400 98,035,900 20,454,000 118,489,900 
9s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,600,500 31,480 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,556,020 443,980 .30,000,000 





Aggregate int.-bearing debt --1,091,990,190 865,521,760 47,795,730 913,317,490 
Note.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. ; 

Of $50, all issues except.3s of 1908; of $100, all issues, 7 

Of $500, all issues; of $1,000, all issues. Bs 
Of $5,000, all registered 2s, 38 and 4s; of $10,000, all registered bonds. 

Of $50,000, registered 2s of 1930. 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








Feb. 28. March 31. 
Funded loan of 1891, continued at 2%, calied May 18 
1900, interest ceased Aug. 18 1900_......-------- $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891......-.-- 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904_........-...---- 17,450 00 17,450 00 
Funded loan of 1907, matured July 2 1907_........-- 1,263,250 00 1,247,700 00 
Refunding certificates, matured July 1 1907_....---- 17,280 00 17,260 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861... ...............4...- 909,135 26 908,285 26 
Aggregate debt on which interest has ceased since 
PERCONGED % cnn nn dcnsss dened Rauwadwsseussdenbe $2,262,865 26 $2,246,445 26 
DEBT BEARING NO INTEREST. 
Tmtnes URI MOE oo na on ccc ndbsndenennsecacusasscseasasuad $346,681,016 00 
CRE GORGE MOTED.. nn. nnn ec accescsdwadsscocnsessessscasnse 53,282 50 
National bank notes—Redemption account. .......-.-----.--.---. 31,938,253 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed - - 6,859,222 28 
Aggregate debt bearing no interest. -.........-.-.------------ $385,531,773 78 


RECAPITULATION. 


March 31 1910. Feb. 28 1910. 
$913,317,490 00 $913,317,490 00 
2,246,445 26 2,262,865 26 
385,531,773 78 383,719,611 28 


Increase (+-) or 

Decrease (—). 
“—$16,420 00 

+1,812,162 50 


Classification— 
Interest-bearing debt----- 
Debt interest ceased - - ---- 
Debt bearing no interest _ -- 





Total gross debt... ---- $1,301,095,709 04 


i $1,299,299,966 54 
Cash balance in Treasury*. 238,885,265 49 


230,571,812 72 
Total net debt. ----.--- $1,062,210,443 55 $1,068,728,153 82  —$6,517,710 2 
TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
March 31 are set out in the following: 


+$1,795,742 50 
+8,313,452 7 


~ 





I 





ASSETS.@ i} | LIABILITIES. ~F4 - Ps} 
Trust Fund Holdings— $ 6a | Trust Fund Liabdilitiese— * $ 
Gee Geek bbsenpscuass 852,877,869 00| Gold certificates _-___-- 852,877,869 00 
Silver dollars_... -.... 489,834,000 00) Silver certificates ------ 489,834,000 00 
Treasury notes of 1890_ .- 3,800,000 00 Treasury notes of 1890--__ 3,800,000 00 
—_—_—_— ee2-y—  ——————__—__—_— 
Total trust fund_---- 1,346,511,869 00| Total trust liabilities_1,346,511,869 00 


General Fund Holdings— | 
Gold coin and bullion _ -- 
Gold certificates. ---.-- 


| Gen. Fund Liabilities— 
51,899,564 91 National Bank 5% fund_ 
45,676,610 00 | Outstanding checks and 


25,212,910 42 


Silver certificates _----- §,688,486.00): Geen con n44-tu<- 12,481,343 17 
a 6 2,025,453 00) Disbursing officers’ bal- 

Silver bullion. ...-...-- re FO Oe Oa ee 76,003,887 04 
United States notes ---- 5,861,746 00} Post Office Department 

Treasury notes of 1890 _- 18,019 00 SPE chowkasecton 7,055,950 57 
National bank notes__.. 21,596,041 46! Miscellaneous items --- 1,246,233 34 
Fractional silver coin... 21,384,170 92) nnieneianteesingniatice 
Fractional currency - - -- 136 25) Total gen’l liabilities... 122,000,324 54 


Co fe 


1,022,457 18! 
Bonds and interest paid_ 


17,253 25} 


Tot. in Sub-Treas’ies. 158,425,014 50) 
In Nat. Bank Depositaries 
Credit TreasurerofU.S_. 35,474,723 25 
Credit U.S. dis. officers. 12,128,662 44| 


Total in banks..._.... 47,603,385 69) 
In Treas. of Philippine Islands— | 
Credit Treasurer of U.S. 2,347,896 73| Cash Balance ana Reserve— 
Credit U.S. dis. officers_ 2,509,293 11 | Total cash and reserve.. 238,888,265 49 


———_————_|_ Made up of— 
Total in Philippines - . 4,857,189 84 | penser 3 88,885,265 49 
——_—_——— | an 
Reserve Fund Holdings— | Reserve Fund— 
Gold coin and bullion... 150,000,000 00 | Gold &bull.150,000,000 00 
Grand total. ---.--_-- 1,707,397,459 03| Grand total__..._._- 1,707,397,459 03 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of January, 


February, March and April 1910. 
TREASURY NET HOLDINGS 














Jan.1°10. Feb.1°10. Mch. 1°10. April 1'10- 

Holdings in Sub-T reasuries— $ $ $ 
Net gold coin and bullion__.____ 241,989,339 220,256,764 226,656,329 247,576,175 
Net silver coin and bullion. -_-_-_-_-_ 18,141,817 20,148,092 15,527,542 10,949,015 
Net United States Treasury notes 8,162 9,751 20,286 18,019 
Net legal-tender notes_____..___ 7,814,753 8,402,096 5,906,422 5,861,746 
Net national bank notes -____-___- 23,240,419 37,293,444 30,426,739 21,596,041 
Net fractional silver__.....____. 15,832,549 19,703,483 21,389,008 21,384,171 
Eee Og OS oc ores oct kkan 1,069,470 1,174,066 1,240,412 1,039,847 
Total cash in Sub-Treasuries - 308,096,509 306,987,696 301,166,738d308,425,014 
Less gold reserve fund_________- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries_--_158,096,509 156,987,696 151,166,738 158,425,014 
Cash in national banks________- 47,926,877 48,353,942 48,618,090 47,603,386 
Cash in Philippine Islands-----_- 5,631,184 4,725,885 4,243,930 4,857,190 
Net Cash in banks, Sub-Treas_211,654,570 210,067,523 204,028,758 210,885,590 
Deduct current liabilities_a_____ 127,065,704 129,106,659 123,456,945 122,000,325 
Available cash balance_-----_-_ 84,048,866 80,960,864 80,571,813 88,885,265 


a Chiefly ‘‘disbursing officers’ balances.” d Includes $3,235,124 53 silver bullion. 
$1,039,846 68 minor coin, &c., not included in statement ‘‘Stock of Money.” 








MlonetaryiCommercialEnglishAews 


{From our own correspondent.) 
London, Saturday, April 16 1910. 

After a short pause of about a week or little more, the boom 
in rubber shares has begun again, and is proceeding even 
more furiously than before. The boom in oil shares has been 
comparatively moderate. But the appearances at present 
are that it is about to attain much larger proportions. The 
chief business of the Stock Exchange at present is confined 
to these two departments. But there is undoubtedly more 
activity in the market for Rhodesian gold shares, and there 
is also a larger investment in British railway stocks. Out- 





side of these four departments very little is doing. Trans- 
vaal gold shares, which used to be such great favorites not 
only in London but also in the chief Continental centres, are 
at present entirely neglected. So are West African shares. 
And there is. little doing comparatively even in diamond 
shares. 





In Paris, just as in London, there is a furious boom in 
rubber shares, and not only is the French investing public 
buying largely at home, but they are buying largely in Lon- 
don on an almost unprecedented scale. There is also a minor 
boom in Paris in oil shares, and Pekin Syndicate shares are 
likewise in strong demand. In Germany, on the other hand, 
business is very restricted, owing partly to the feeling that 
speculation last month was carried too far, but chiefly to the 
impression made by the Socialist demonstrations against 
the Prussian Franchise Bill and to the threatened great 
strike in the building trade. Here at home confidence is 
exceedingly strong. Everybody is looking forward to an 
increase of business in every department, and the members 
of the Stock Exchange, with their staffs,are hardly able to 
perform all the business that is crowding upon them. 

This week, like last week, there was a report that the 
Bank of England would on Thursday put up its rate of dis- 
count to 5%. Apparently the report originated in the fact 
that the 4 millions sterling of Treasury bills offered for ten- 
der on Wednesday were placed at an average rate of dis- 
count of a little over 334%. The charge to the Treasury 
was so much greater than the market expected, that some one 
instantly set going the report that the Bank of England 
would the next day put up its rate of discount. Nothing of 
the kind happened, and, so far as can be seen, there is not 
the slightest reason to believe that a rise in the rate will be 
necessary in the immediate future. It is true, of course, 
that last year’s budget will now soon be passed and that then 
the taxes not yet got in will be collected. But there is no 
reason to believe that that will cause any serious trouble. 
The Bank of England will get greater control of the outside 
market than it has at present, which will insure that the 4% 
rate will be kept effective while the collection is going on; 
but that is all. It is also true that everybody is expecting 
a dissolution of the present Parliament in the course of a few 
months. But the recent election showed that whatever 
may have been the case formerly an election now does not 
take money in any considerable amount from the Bank of 
England. Indeed, the Bank received from the interior 
more coin and notes during the recent election than it sent 
out to the interior. 

Apparently, then, there is no ground for believing that 
there will be any need for putting up the rate of discount 
during the spring or summer. What may happen in the 
autumn it would be useless to inquire now. In the mean- 
time the rate of discount which had been declining during 
Monday and Tuesday and the early part of Wednesday 
sharply rose again on Wednesday afternoon after the an- 
nouncement of the Treasury allotment, and since then the 
rate has been well maintained. But the supply of bills for 
discount is small and the great foreign banks in London are 
eager bidders. It will ,therefore, require constant attention 
to prevent the rate from falling off again. 

The India Council offered for tender on Wednesday 90 lacs 
of its bills, and the applications exceeded 832 lacs, at prices 
ranging from 1s. 41-32d. to ls. 4d. per rupee. ppli- 
cants for bills at 1s. 4 1-16d. and for telegraphic transfers at 
1s. 4 3-32d. per rupee were allotted about 9% of the amounts 
applied for, and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 

1910. 1909. 1908. 
Aprill13. Aprill4. April 15. 
£ £ £ 


Cireulation- - - ----- 28,655,675 29,495,260 29,136,715 
Public deposits.... 10,658,228 14,243,962 10,661,153 
Other deposits _---- 43,052,987 43,109,628 41,442,601 
Governm’t securities 18,474,532 15,988,412 13,757,493 
Other securities.___. 29,324,252 31,178,807 30,033,292 
Reserve,notes&coin 23,623,812 27,935,710 26,114,425 
Coiné&bull.,both dep 33,829,487 38,980,970 36,801,140 
Prop. reserve to lia- 

4834 50 445% 


bilities. --.-- p.c. 44 
Bank rate_-_--_- p.c 2% 3 4% 

85 11-16 87% 86 3-16 
23 9-16d. yy 


j 4 
Consols, 24 p. ¢_-- 81 3-16 
SUF ni awtniens 24 9-16d. 253d. 304d. 
Clear.-house returns 263,183,000 171,334,000 256,466,000 278,743,000 
The rates for money have been as follows: 
April 15. eee 9. ame 2. 
4 


1907. 1906. 
April 17. April 18. 
£ £ 

28,875,365 

9,894,659 
43,502,080 
15,977,281 
31,876,365 
23,370,031 
33,795,396 


43% 
3% 


15,447,423 
34,325,702 
25,794,496 
35,894,896 


90% 
29 15-16d. 
182,932,000 


Mch, 24. 
Bank of England rate 4 
Open Market rate— 
Bank bills—60 days _---- 3 13-16 3 13-16 3 
—3 months. --- 3 13-16 3 13-16 3 
—4 months__._ 334@3 13-16 3 11-16@3% 3%@3 
—6 months___. 3 9-16@3% 3 9-16 3 
4% 4 
4 
2 


5 3% 
3 11-16@3% 
1-16 3 
Trade bills—3 months- - -- 4 @4% 4@ 
months_- --- 4% 4% 
Interest allowed for deposits— 
By joint-stock banks--.-- 2% 
2% 2% 2% 


By discount houses: 
Pe Cs nt. to ade uo 
fg oS ee ae 2% 2% 2% 
The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


RAK HRN 
) 
7 
= 


2% 





April 16. April 9. April 2. March 26. 
Rates of Bank Open Bank Ope Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
en a 3 2% 3 2% 3 2% 3 2% 
OM. JL 265624 S & 3% 4 3 4 3% 3 9-16 
Hamburg 3% 4 3 4 3% 4 3 9-16 
Frankfort 3 4 3 4 3 7-16 4 3% 
Amsterdam 3% 5 Bog 4 3% 4 2% 
3% 4% 3% 4% 3% 4% .2% 
wee i... 2G ee 3% 4 8410 74 3% 4 37-16 
St. Petersburg. ----- nom. 5 nom. 5 nom. 5 nom, 
ed cc a ba 4% 4 4% 4 4% 4 4% 3% 
Copenhagen _...-__- 5 5 5 5 5 5 5 5 
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7 ie Pixley & Abell write as follows under date of 
April 14: 


GOLD.—Apart from the arrival of the U. 8. gold purchased last week, the Bank 
has not succeeded in making any material improvement in its position this week. 
Bus of the gold in the open market, arnounting to £715,000, India takes £225,000. 

about a 4g. at and the balance has been secured by the Bank, while in addi- 
tition to this has been purchased from New York and £300,000 is ex- 
conten from Malptioes to-morrow. India continues to absorb ali the gold that Egypt 
can spare, and has purchased during the week £200,000. Of the eagles purchased 
last week, £1,572,000 have now arrived and there are £800,000 due early next week, 
but the exchange makes further shipments unlikely, and in view of the probable 
American requireménts in the autumn, it seems a doubtful expedient to put ourselves 
t by ns of gold from that quarter. In addition to the eagles mentioned 
above, the Bank has recetved £404,000 in bars since our last and £8,000 in sover- 
from, Australia, while £30,000 have been withdrawn for Argentina, £25,000 
or South Africa and £20,000 for India, and £7,500 has been set aside for the Straits 
Settlements notes and gold reserve. Next week there is only the small amount of 
£302,000 due from South Africa and £70,000 from India. For the week: Arrivals: 
—South Africa, £666,000; New Zealand, £20,000; Australia, £18,500; Singapore, 
£8 Wi Africa, £2,500; total, £715,000. Shipments—Bombay, £190,250; 
Co lombd, £17,500; total, £207,750. For month of March: Arrivals—Germany, 
£9,000; Franee, £369,000: South Africa, £3,489,000; India, £186,000; Egypt, £104,- 
000. Shipments—Germany, £637,000; France, £880,000; Argentina, £315,000; 
India, £1,764,000; Egypt, £500 000. 

SILVER. —The market has rapidly recovered from the temporary set-back of last 
Week, and to-Gay’s price of 24d. shows an advance of %d. The buying has 
come mainly from India and to a large extent from Calcutta, where a very confident 
feeling prevalis as to the fiiture of silver. So far as this is based on the prospect of 
the Indian Government buying in the near future, it is no doubt premature; but with 
a good harvest the probability of their being in the market is so strong that it is not 
surprising that speculators are phying a good deal of attention to the metal. There 
have been orders, too, for the Continent, and the volume of business has been very 
large. China has sold pretty freely, and but for this the rise would have been greater. 
China haS probably by now exhausted all the silver of which it was ‘‘long,’’ and 
future sales will entail the risk of having to bring the silver home from Chin2, which 
necessitates a larger margin in the exchange. At present this margin exists, and 
China is taking full advantage of it, but as every sale of silver requires to be covered 
by the sale of exchange, it is improbable that any reaction in silver will be followed 
by & corresponding fall in exchange. Subject to the position in China, the tendency 
of tthe market may still be regarded as good. Stocks in India are now down to 4,400 
bars, but it is not clear how much silver is left in bondin Bombay. Currency figures 
show a reduction of over one crore. The price in India is Rs. 62 9-16 per 100 tolahs. 
For the week: Arrivais—New York, £185,009; Mexic», £5,000; Australia, £1,500; 
total, £191,500. Shipmenats—Bombay, £315,000; Colombo, £2,500; Calcutta, 
£5,000; Port Said, £3,500; total. £326,000. For month of March: Arrivals—Ger- 
many, £5,000; U. S. A., €1,655,000. Shipments—Russia, £137,000; Germany, 
£131,000; India, £245, 000; Chiaa, £854,000. 


The quotations for bullion are reported as follows: 


GOLD. Apr. 14. 4. rg | SILVER. " Apr.14. Apr. 7. 
London Standard. e #- d. | London Standard. d. d. 
Bar gold, fine, oz____. 77 9 7 77 9 |Barsilver, fine, oz_._..24% 24 
U.S. gold coin, oz._.. 76 5 76 5 | ‘* 2mo. delivery, 02.24% 24 1-16 
German gold coin, oz_. 76 5 76 5 [Cake silver, oz_..--.-- 26 7-16 25% 
French gold coin, 0z__ 76 : 76 5 |Mextean dollars------ nom. nom. 
Japanese yen._-.-.--. 76 76 4 


The following han the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Thirty-two weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat--_----_-_--- ewt_ avert ane 53,970,800 57,566,500 51,130,100 
IE ng ai oipne inh cs tis sp nea iaile ila ay 16,971,200 15,709,100 16,692,900 15,6509,30 
RN ERR eee ah eS ece 11,585,400 8,339,700 6,972,500 6,601,600 
RG SETE SERS Cre ie ar iy st TEN MR CNnn aa 1,495,107 3,260 1,129,690 1,216,480 

I Thai dasdk-es tn. ath decd Wh ck ake a a 1,811,531 928,920 820,380 599,440 
RE OR Se ee errs i ,900 vx Ah 900 26,898,100 31,482,700 
i sil tenia ts inns’ wt gins aaaitoth 7,735,000 5,300 9,758,500 8,540,600 


Supplies available for fe a ta Bal (exclusive of stock on 
September 1): 





1909-10. 1908-09. ~ 1907-08. 1906-07. 
Wheat imported----_ oh ex doe ewt_ > 405,140 53,970,800 57,566,500 51,130,100 
a FARR PAE) 35,000 7,735,300 9,758,500 8,540,600 
Sales of home-grown. ----------- 19; '526,403 22,646,599 23,700,000 18,789,000 
ASR SRRESr atthe Sige spl ap ae Ae 87,666,543 84,352,699 91,025,000 78,459,700 
Average price wheat, week --_---- 33s. 6d. 37s, 4d. Sg ES31s. 2d. 26s. 9d. 
Average price, season -..-.------ 33s. 1d. 32s, lld. + 33s. 6d. 26s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1909. 1908. 
ES ESCET SS ge apeneeaNne Ses ars. 4,205,000 4,100,000 3,505,000 3,745,000 
| nna i Ea qrs. 155,000 145,000 145,000 175,000 
As Ubbibhep peace cil ars. 145,000 225,000 330,000 235,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending April 29. 





Sat. Mon. Tues Wed. Thurs. Fri. 
Giver, per os... .. =... d_ 24% 24 11-16 24% 24% 24 15-16 24 13-16 
Consols, new, 2 }4 per cents__ ey 807 80 15-16 81% 81% 81% 
For account ASS I: 80 15-16 81 813-16 813-16 81 3-16 
French rentes (in a. ~ aR. 68. 60 98.55 98.65 98.60 98.57% 98.52% 
Amalgamated Copper Co____ 76% 75% 74% 75% 73% ¢71% 
6 Anaconda Mining Co_____- 9% 9% 9 9% 8% 814 
age oe Topeka & Santa Fe 115 113% 113% 113% 112 c110% 
(hats See a -105 05 105 105 105 105 
Baltimore é& Ohio Deaesabeee 113% 113% 111% 111% 109% 10954 
EE os a ojos no cn ore 93% 93% 93% 93% 93 91% 
Canadian Pacific. __.______- 186 a 186% 186 34 18634 186% 186 54 
Chesapeake & Ohio________ 88% 88% 86% 86% 86 85 
Chicago Milw. & St. Pau!__._145 144% 14346 143% 140% 13934 
Chicago Great Western _____ 28% 29% 29 29 28 28 
Denver & Rio Grande- __-_-_- 42% 424 41% 41% 40 39% 
NE Si ooo nies oi 82 82 81% 81 80% 79 
A ste ein inn aww 29% 29% \ 29% 284% 28% 
First preferred__-_.-_..-- 8 47% 46% 46 46 45% 
Second preferred--_--_--_-- 3 38 36 36 36 35 
Illinois Central__--._.....-. 4246 142 141 140 140 139 
Louisville & Nashville_-___--_ 153% 38152 151% 150% 149% = :149 
Missourl Kansas & Texas_.. 43% 43% 42 424 41% 40% 
OS ol a ee ae 75 75 75 74 74 73% 
Nat. RR. of Mex., Ist pref_- ot 65 64 64 64 644% 
Second preferred - eS 28% 2834 28% 28% 28 
N. Y. Cent. & Hud. River_ "138° 124% 123% 124 122% 121% 
N. Y. Ontario & Western__. 45% 45% 45 45 44% 44 
Norfolk & Western 5 10536 105 105% 104% 8=102% 
Preferred -_-._-- 924% 92 92% 92% 92% 
Northern Pacific. -_--....-- 137 13534 136% 134% 38133 
a Pennsylvania_-_---_-___ -.-- 69% 69% 68 34 68 %4 68 67% 
a@ Reading Co__-_---_- <. sa MBM 8314 824% 8234 8144 81 
a First preferred_____-__-- 47 47 47 47 47 46% 
a Second preferred -- _-_-- 52% 52% §2% 52% 52 50% 
aaa 48 47% 455% 46% 44% 43% 
Southern Pacific. -__.____-- 128 54 127% 126% 126% 124% 123% 
Southern Ry------------.-- 27% 27% 27% 2646 26 25% 
RES a ae 65 65 64% 64 62 62 
Ree Paes. ooo... 2 8. 188% 187% 186% 186 18434 183% 
nS ee ae 9916 99 984 98% 98 97 
U. S. Steel Corporation_.__.. 85% 85 853% 85 8334 82% 
Prema ...aeWes 5-5 Ri 12344 123 34 123% 123 122% 120% 
LS a peeerey 21% 21% 20% 20% 20 19% 
OS SS a Ser see 47% 47% 45% 46 45% 43 
Mxtemfed 46:........... 2 2% 72 71% 70% 69 
aPrice per share. }b£ sterling. c Ex-dividend. 





Commercial and Rriscellaneous Rews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


vabeaiaiateas BANKS a 
April 14 to April 1 

9,725—The First National Bank of Downers ; ae Ill. Capital, $35,000. 
J. Warren Rogers, Pres.; August J. Schoenecke, Vice-Pres. 

9,726—The First National Bank of ss os, Ind. Capital, $25,000. EarlR. 
Taber, Pres.; Alfred A. Huff, V -Pres.: Dunham C. Parker, Cashier. 

9,727—The Grantham National Bank, Grantham, Pa. (P. O., R. F. D. 
via Mechanicsburg, Pa.). Capital, $25,000. A.B. Musser, Pres.; 
Henry W. Fishel, Vice- Pres.; A. Fishel, Cashier. 

9,728—The First National Bank of Collins, Miss. Capital, $25,000. J.J. 
Stubbs, Pres.; C . Ramsa , Vice-Pres.; . H. A. Davis, Cashier. 
Conversion of the Merchants Planters Bank of Gollins. 

9,729—The Georgia Astin Bank of a ae Ga. Capital, $100, ig 
F. F. Putney, Pres.; Baldwin, J. McIntosh and Wm 
Davis, Vice- PR. “Rf 3. E. "Beater. Conversion. ri 
Georgia Banking Company. 

9,730—‘‘Corn Exchange National Bank of Omaha,"’ Neb. Capital, pe. 
000. Joseph Hayden, Pres.; T. E. Stevens, Vice-Pres.; J. W. 

Thomas, Cashier. 

9,731—The City National Bank of Crete, Neb. Capital, $25, 000. H.S. 
Fuller, Pres.; Ralph D. Brown, Vice-Pres.; C. W. Weckback, 
Cashier; F. A. Novak, Assistant Cashier. 

9,732— The Planters National Bank of Emporia, Va. Capital, $25,000. 
W. W. Green, Pres.; J. W. Webb, First Vice-Pres.; R. L. Pair, 
Second Vice-Pres.; J. L. Suiter, Cashier. 

9,733—‘‘National Bank ot ——— " Va. Capital, $140,000. James L. 
McLemore, Pres.; Pretlow, Vice- .; A. Woolford, Cashier; 
C. E. Hargrave, ee Cashier. Conversion of Bank of Suffolk. 


CHANGE OF CORPORATE TITLE. 


6, 169—The Citizens National Bank of Livingston, Texas, changed to the 
“First National Bank of Livingston.” 


LIQUIDATION. 
5,983—The First National Bank of Jackson, Aila., April 18 1910. 





Toole, 








—‘‘Serving a State’”’ is the title of a pamphlet just issued 
by the office of D. Arthur Bowman, investment bonds, 
Third National Bank, St. Louis, Mo. It describes in detail 
the property of one of the leading Western corporations fur- 
nishing gas, electric light, heat, power and transportation 
to over 60% of the population of a State. The bonds on the 
property in question are recommended strongly from an 
investment standpoint, and pay a handsome revenue. 








Canadian Bank Clearings.—The clearings for the week end- 
ing April 23 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 17.0% 


























Week ending Apriti 23. 
Clearings at— 
| Inc. or 
1910. i} 1909. Dec. 1908. 1907. 

Canada— $ | $ % $ 3 
ED Sidi om natin 36,753, 563 | 35,296,303; +4.1) 20,990,486) 26,085,353 
cae py ak 4 x 30,164,933) 27,939,463} +8.0}) 19,952,002) 22,075,978 
eae 17,880,384) 13° 855,536] +29.0| 7,815,045) 11,077,948 
EE bia cccamks 9.237.654 5,068,745! +82.2} 2,842,975) 3,433,833 
EP PO 4,318,934) 4,115,261 +4.9} 2,333,960) 3,090,309 
ae ee. ae 2,161,252) 2,206,677) —2.0 1.746.883 1,701, 
i sin sans ied 1,978 469) 1,755,933] +12.7} 1,505,356) 1,673,734 
ES 1 ‘998. 781) 1,498,236] +33.4) 1,366,757) 1,610,134 
Ce eee 1,508, 016; 1,288,988] +17.0 998,520}; 1,243,202 
RS eee 1,284,185) 1,151,108; +11.6) 1,047,751) 1,265,119 
en icocuncetass 5,118,594) 1,784,330] + 186.9 897,119! 1,399,672 
Victoria. ---.-- shiedinie~ 1,822,950; 1,682,502; +83 853,831) 1,214,596 
RRO RRIRE: 1,207,980} 1,030,531) +17.3 592,888} 1,122,3 
BY SutnctWvabcosecbh 751,090) Not include}/d in totjal. 
DEN, :elracd.tiaee wcer « 524,414) Not includejd in tot/al. 

Total Canada-.-.-_...-.- 11S ABS A05} 98,673,613) +17.0| 62,943,573) 74,472,862 








Auction Sales.— Among other securities the following, not 
— dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


Stocks. | Bonds. 
40 Birchwood Invest. cert. ofint-.$55 | $1,000 Calumet Club Bldg. Assn. of 
40 American Mail Steamship Co_$335 | Chicago 6s, due 1901 $310 
46 Northern Bank of N. Y___100-10414 | $200,000 Carbon Fuel & Iron Co. 


9 Amer. Round Bale Press. Co. Ist 6s, 1929, M. & S., March 1910 
pref. and $84 37 scrip_.___._. 24 RARER is, SR 22,508 
187 Amer. Round Bale Press Co. $2,800 Amer. Round Bale Press Co. 
common and $50 serip_-__._.$29 | Ist Le 1915, F. & A.and $12 50 | 
40 Nat. Reserve ey" > 105 GEO. 6 5 noo tneiniail> ba eke 
240 Title Insur. Co. of N. Y_____ 140-141 | $1, 000 Carbon Coal & Coke Co. Ist 
25 Carnegie Trust Co_..___.._.- 150 5s, 1955, Oct. 1909, coup. attach _$32 


$33,000 Northampton Portland Ce- 
ment Co. 2d 5s, due 1906-- - --- $125 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payabic. Days Inclusive. 
Railroads (Steam). 

Atch. Top. & 8. Fe, com. (qu.) (No. 20)_| 1% jJune 1) Holders of rec. April 29 
Atlantic Coast Line RR., preferred --- -_- 2% {May 10/April30 to May 10 
Central of New Jersey (quar.)_________- 2 May 2})Aprill2 to May 2 
Cleveland & Pittsburgh, reg. guar. (quar.) - 1% jJune  1)Holders of rec. May 10 

Special guaranteed (quar.).---..-.-__- 1 June’ 1)Holders of rec. May 10 
Cripple Creek Central, pref. qu.) (No. 18)| 1 June — _1/Holders of rec. May 20 
Ga. Sou. & Florida, ist and 2d | RS 2% {May 10} May 1 to May 10 
Great Northern (quar.)_..-..-..-.....- 1% |}May  2/Holders of rec. April 9a 
Mexican Railway, first preference_______ 4 April 23)April 4 to April21 

Second preferetice.-_.-............. 1 7-16jApril 23)/April 4 to April 21 
Missouri Kansas & Texas, preferred__ 2 May 16| Holders of rec. Aprils0a 
Morris & Essex Extension, guaranteed__| 2 May 2}Holders of rec. Apr.25a 
Se OM oo so. ses 4% |May  2)Holders of rec. Aprill5a 
Norfolk & Western, common_-_--.-..-__- 1% |June 17|Holders of rec. May 31 

Preterred (quar.).....-....--2--. 2. May 18}Holders of rec. April 30 
Northern Pacific (quar.)._....-....._.. 13% |May _ 2\ Holders of rec. Aprill2a 
Reading Company, second preferred___.| 2 May 10/Holders of rec. April22a 
Rome Watertown & Ogdensburg (quar.)} 144 |May 16/Holders of rec. April. 30 
St. Louls & San Fran., Ist pref. (quar.)--| 1 May ‘-2|Holders of rec. Apr 15a 
Utica Chenango & Susq. Valley, guar’teed| 3 May  2)Holders.of rec. Apr.15a 
» NE OS eae 144 |May 25|Holders of rec. May 14 

Electric and Street Railways. 

Cape Breton Elec. Co., pref. (No. 8)-__- 3 May  2)}Holders of rec. April 16 
Columbus(O.)Ry., pref. (quar.) (No. 42) 1% |May 2) Holders of rec. April 15 
Connecticut Rv. & Ltg..com.&vref.(au.) 1 Mav 14'Mav 1. to Mav 15 
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—_ 
oa wee peste Cases. Statement of New York City Clearing-House Banks.— The 
Name of Company. yable. Days Inctusive. detailed statement below shows the condition of the New, 
Electric and Street Railways (Conel.). ee PS Ee York Clearing-House banks for the week ending April 23. 
estport St. Ry. PT Janse . 
East St. Louis & Sub., pret. (qu.) (No.16) 1% |May  2/Holders of rec. April 15 The figures for the separate banks are the averages of the 
Grand Rapids Ry. pret. (quar.) (No. 38) 1 4 May 12 | Holders of gee. April 15 se | results. In the case of the totals, the actual figures 
avana Electric Ry., com. (quar.)(No. ay p y ‘ ° 
Preferred (quar.) (No: i7)....-.----- 132 |May 14/April23 to May 31 | ®& the end of the week are also given: ; i 
Lincoln Traction, pref. (quat.)-———— 1% May } April 27 to May 31 For definitions and rules under which the various items are 
Met. West Side Elev., Chicago (quar.) -..- 4 \June y ay . ” 
Mexico ‘Tramways’ (quar Jo~-sn0 =a 15 May. F Apr 18 o. Apm a0 made up, see ‘‘Chronicle,”’ V. 85, p. 836. 
Milwaukee El. Ry. & L., pf.(qu.)(No.42) pr oiders of rec. Apr We omit hers 
Montreal Street Ry. (quar.)......_---- 2% |May 2) Holders of rec. April 13 ape. (00) in all cases. 
Ohio Traction, preferred (quar.)..-.------ 1% |May  2/Holders of rec. April 25 | 
Philadelphia Company, com. (quar.)....| 14% |May 2|Holders of rec. April 1 Banks. Capital. | Surplus.| Loans. Specie. | Legals. > . | Re 
Public Service Inv., pref. (quar.) (No. 4)| 1% |May 2\| Holders of rec. April 20 00s omitted. | Average. | Average. |Average.| Average. |s’ve. 
Quebec Ry., Light & Power, preferred..| 3% |May 2j\Aprill9 to May 1 
Railways Co. General (quar.)--~-------- 1 May 1;Aprili21 to April 30 $ | x $ ~ . s % 
Rio de Janeiro Tram.,L.&P.,Ltd.(auar.)|} 1 May 2\Aprili5 to April30 | Bank of N. Y-_- 2,000,0) 3,494,1} 18,803,0) 3,159,0} 1,049,0| 16,235,0/25.8 
Springfield & Xenia Ry., pref. (quar.)--| 14 |May 5\|May 1 to May 65] Manhattan Co_| 2,050,0) 4,222,0) 30,900,0| 7,473,0| 1,680,0 ,000,0/26.1 
Tampa Electric Co. (No. 21)--.-------- 4 May 16)\Holders of rec. May 2 | Merchants’.._--} 2,000,0| 1,770,6| 19,183,0| 3,597,0] 1,422.0} 19,464,0/25.7 
Twin City R. T., Minneap., com. (qu.)-.| 1% |May 2|Holders of rec. April 13 | Mech. & Metals} 6,000,0| 7,796,6| 53,755,2| 12,683,7| 1,180,2} 53,136,5}26.0 
Union St. Ry., New Bedford (quar.)...--| 2 May  2/Holders of rec. April 21 | America ------ 1,500,0| 5,931,1| 23,825,3) 3,856,6] 1,907,2| 23,359,4/24.6 
West Penn Rys., pref. (quar.) (No. 18)-.| 134 |May 2)April22. to May 9 | Phenix -._.__. 1,000,0) 713,0 7,167,0) 1,269,0)  288,0 6,089,0/26.2 
nks. | 2 rae 25,000,0; 30,897,3| 170,688,7| 34,547,3| 4,960,0| 156,483,6/25.2 
American Exchange National. -----.--.-- 5 May 2/Holders of rec. April 20 | Chemical-_-__-_- 3,000.0) 6,295,2) 28,557,5| 4,745,1| 2,095,1! 26,507,7/25.9 
Oe GN. - a. on up edesasg sess 3 May 2/April28 to May Merchants’ Ex_ 600,0) 566,0 6,710,2| 1,720,4 175,4 7,015,5|27.0 
ais ohn co eee heen dawg nea’ 5 |May 2\April28 to May 1 | Gallatin______- 1,000,0)  2,507,0} 7,990.4] 1,090,2| 433,8| — 6,020,7/25.3 
Chemical National (bi-monthly) - - - - -- - - 2% |May 2/\April26 to May 1 | Butch. & Drov_ 300,0) 157,7 2,320,2 576,5 66,6 2,441,0)26.3 
CEs tan. cnr teerssassctannses « 5 May 2/April22 to May 1 | Greenwich ---- 500,0) 813,4 7,725,9| 1,892,1) 196,7 8,665,8/24.1 
Corn Exchange (quar.)-------.--------- 4 |May 2/Holders of rec. April 22 | American Exch.| 5,000.0) 5,366,2} 29,092,7| 3,903.7] 2,053,7} 22,157,9|27.0 
tS 6 chars nag waa eAnee ake ae 3 |May 2\April29 to May Commerce--_--| 25,000,0) 16,381,0| 142,126,6) 22,385,2} 8,363,1} 119,051,1|25.9 
Mii dtr. akin owen adonnepewen 10 (|May 2/Holders of rec. April21 | Mercantile --- 3,000,0| 2,627,2| 13,848,2) 1,687,1 997.4} 10,237,4/26.2 
CE Ee cinenek0+6bbakmensn nea 2% |May  2!Holders of rec. April 21 | Pacifie ...._-- 500,0) 905,5 3,717,1 597.7)  450,5 3,500,0/29.9 
GUE MOND DS «ign 2822 2 inc b ds ones 2% |May 2/April27 to May 1] Chatham------ 450,0; 1,050,7 7,279,2 830,1} 1,110,6 7,729,0|25.1 
Lincoin National (quar.)_-.------------ 2% |May =_'1| Holders of rec. April2la | People’s ------ 200,0 468,7 2,048,2 502,9|  128,7 2,167,1|29.1 
Metropolis, Bank of the (quar.).----.---- 4 May 2|April29 to May 1 | Hanover____-_- 3,000,0, 11,581,1| 62,504,5| 12,876,5| 7,051,7| 72,017,6\27.9 
NEBR SIG BED 6 6:0 cea bscdi wacecas 4 |May 2/Holders of rec. April 30 | Citizens’ Cent..} 2,550.0) 1,600,9} 23,842,9} 5,991,1] 322,9/ 24,139,6/26.3 
PUR CEG iin ow a lve ccedanns ne sccccen 2 May 2| April 20 to May 1) Nassau _...--- ’ 500,0, 502,9 7,001,8 955,2) 1,029,3 7,932 ,3|25.0 
Trust Companies. } ‘ Market & Fult_ 1,000,0; 1,692,5) | 8,607,8) 1,426,9} 1,080,4 $,611,0/29.1 
BME DE Ds tinin «ohn Gacnesemide cee 2 May 2/Holders of rec. April27a | Metropolitan __| 2,000,0| 1,444,6} 11,097,3) 2,504,5} 202,3} 10,830,5/25.0 
EE Pind caleen cence ceeds 14% |May 1'\April21 to April 30 | Corn Exchange.} 3,000,0; 5,395,3) 41,136,0} 9,351,0} 4.837,0| 50,132,0/28.3 
COREE. GEREN 4h oda ca dsncces sacocscse 9 May 2| Holders of rec. April23a | Imp. & Traders’| 1,500,0| 7,539,5} 25,993,0| 3,919,0] 2,352,0} 23,871,0/26.2 
Farmers’ Loan & Trust (quar.)........| 12)4 |May 2\April24 to May 1] Park’...._...- 3,000.0, 10,290,4| 78,504,0} 20,902,0] 1,523,0? 87,240,0|/25.7 
Hamilton, Brooklyn (quar.)----------- 3  |May 2)Holders of rec. April25 | East River___- 250,0) 108 ,4 1,408,0 387,0 88,0} 1,635,3/29.0 
Kings County, Brooklyn (quar.)-------- 4 May 2/Aprilt26 to May 1] Fourth _---___ 5,000,0| 5,614,5; 24,500,0} 3,712 Of 2,100,0f 22,173,0/26.6 
Nassau, Brooklyn (quar.)-.----.------- 2 May 2/April29 to May 1 | Second ___--_- 1,000,0; 1,998,6} 13,425,0} 3,149,0} 250,0f 13,337,0/25.4 
People’s, Brooklyn (monthly) - - - ------- 1 May 2| Holders of rec. April 30 | First _..._____ 10,000,0, 20,302,4| 98,887,4| 20,580,0} 1,809,3 86,548,5 25.8 
Miscellaneous. Irving Exch ___ 2,000,0| 1,619,1) 23,663,4| 5,469,1 993 ,6 25,671,2)/25.1 
Amalgamated Copper (quar:)---------- % |May 30)Holders of rec. April30 | Bowery ---__- 250,0) 823,1 3,449,5}) »&: 880.0 61,0 3,671,0; 25.6 
American Chicle, common (monthly) -- - - - 1 May 20\May 15 to May 20/ N. Y. County__ 500,0 1,643,7 7,983,5| 1,269,2|  634,6 7,964 ,9/24.3 
Common (extra).......-------------- 1 |May 20|/May 15 to May 20] German-Amer _| 750,0/ 673.9} 4.020:1| 753.6} 211.9] 3.812.6 25.3 
American District Telegraph of N.Y _---- 1 May 15) Holders of rec. May la | Chase__-______ 5,000,0; 7,606,8| 69,709,1| 19,824,3} 4,032,1| 80,003,0/29.8 
Am. Gas & El., pref. (quar.) (No. 13)-.| 144 |May  J/April24 to May 1 | Fifth Avenue_- 100,0| 2,207,4; 13,091,5|) 2,783,2} 1,047.1} 14,711,9)/26.0 
American Glue, common_...-.---------- 2 May 2'April27 to May 2) German Exch_. 200,0 911,9 3,810,7 532,5|  620,7 4,225,7'27.3 
Common (extra) -- . ------ p erigntenaaily 1 |May 2\April27 to May 2/| Germania ____- 200,0) 1,021,8| 4,978,0| * 902,8} 516,7) _5,718,6 24.8 
American Light & Traction, com. (quar.)} 244 |May 2/Aprill7 to May 1] Lincoln ______- 1,000,0, 1,472,6; 15,709,8| 3,606,2| 694,7; 17,008,3/25.2 
Common (stock dividend) _-.-...---- 02% |May 16/Aprill7 to May 1 | Garfield_______ 1,000,0' 1,178,2 8,227,1} 1,754,4| 270,4 8,141,5 24.8 
ND : COORD io rid reici inns ce teins 1% |May 2jAprill7 to May 1] Fifth __._____. 250,0' ++489,9 3,518,6| » 641,0}  336,0 3,801,0 25.7 
American Malt Corporation, preferred_.._| 2% |May 3/Aprill6 to = -.----.-. Metropolis ____| 1,000,0! 2,067,6| 11,262,6 656,3} 2,184,7|  11,132,8)25.5 
American Malting, preferred ___..------ $156|May 2/Aprill6é to May 2] West Side____- 200,0! 1,057.4| 4,379.0] 1,069,0} 222,0} 5,033,0 25.6 
A can Radiator, common (quar.) ----- 2 June 30\June 23 to June 30 eee 1,000,0| 1,900,2| 18,550,0] 4,027,0| 1,473,0 21,188,0)25.9 
PURINE QPS £ wea checxcsi Coteus 134 |May 16 May 8 to May 15 | Liberty...._..| 1,000,0; 2,705,9} 18,121,3]* 4,064,5| 944,1/ 18,897,6/26.5 
American Steel Foundries (quar.)-------- 1% |May 14\May 8 to May 15]! N. Y’Prod. Ex 1000.0! 762,2 8,328,7| 2,140,3 242,8 9,815,6 24.2 
American Telegraph & Cable, guar. (quar.)| 134 |June  1)/Holders of rec. May 31 | State_________ 1,000.0) 830,5} 14,337,0} 4,265,0| 305,0 17,704,0/25.9 
Bergner & Engle Brewing, pret- - _- ----- $4 |May 2\Holders of rec. April 28 | 14th Street_.._| 1,000,0| 325,2| 5,944.7] 1,129,6| 682,6}  6,799,1/26.0 
Bond & Mortgage Guarantee (quar.} - - - - - - 3 May 14/|Holders of rec. May 7 | Coal &Iron____ 1000:0| 349.6 5,589,0 960,0;  505,0 5,542,0 26.4 
Brill (J. G.) Co., pref. (quar.)_--------- 1% |May 2/April28 to May 1 — 
British Columbia Packers’ Ass'n, pref--| 3}4 |May 20/May 10 to May 20 | Totals, Average|130,350,0 185,325,6}1217,319,7|248,998,8}67,181,9} 1204 ,660,3 26.2 
DES COMO CRUDE Din cnn dgiascnnans ax — . od 18 A. Foon A { ae 2 op 
Butte Elec. & Pow., pref.(qu.) (No. 35)_ ay olders of rec. Apri ee ; 245,890,0/68,136,7 }1206,555, . 
Cambria Steel (quar.)................. i — ~ —a rec. —~ 7“ Actual figures {April 23; 1320,871,7 . 
Casein Co., pref. (quar.) (No. 40)_----.-- May ay to ay : » 
Claflin (H. B.) Ist pref. (quar.)_------- 1% |May  2/Holders of rec. April 22 On the basis of averages, circulation amounted to $48,324,900 and United States 
Second preferred (quar.)_-...------- 1% |May  2/Holders of rec. April 22 | deposits (included in deposits) to $1,563,500; actual figures April 23, circulation, $48 
Commonwealth-Edison (quar.)_--._---- 1% |May 2j\April2l1 to May 2 | 316,100; United States deposits, $1,570,000. 
Computing Scale (quar.)-........-.---- 1% |May 1April21 to April 30 A 
Consolidated Gas of N FF. qt)... --- s-- is reed oer ew of rec. pme d - The State Banking Department also now furnishes weekl 
nsolidation Coal (quar.).........---- Dp pr to ay HY ; 
Distillers’ Securities Corp. (qu.) (No. 30)| 4 |April 30|Holders of rec. April9a | Teturns of the State banks and trust companies under its 
Edison Elec. Ili.,Boston (quar.)(No.84) - 2% May 2 Holders of rec. April 18 charge. These returns cover all the institutions of this class 
(RE ee Re UE EE 2 ay olders of rec. Apr : ; 
Electrical Securities, preferred _--___-__- 243 [May _1/Holders of rec. April 30 | in the whole State, but the figures are compiled so as to 
Elec. Bond & Share, pant. (quar.)  (No.20) 1 6 May iiapee 19 to May R distinguish between the results for New York City nego 
operties, pref. (quar.) 0. 14)_ ay |May to ay 
Federal Sugar Refining, pref. (quar.)....| 154 |May  2|Holders of ree. April29a | New York) and those for the rest of the State, as per the 
pon Chemical, common (quar.).--.-.-- by — u — . rec. May = following: ite 
orham Manufacturing, common (quar.) ay olders of rec. May S43 , i ious items are 
Gat hel ee oo o* fe.- tar te oe eae | For definitions and Tules under which the vari 
Guanajuato Pow. & El.,pt.(qu.) (No. 7)- 1% May a April 21 to May i made up, see “Chronicle,” V. 86, p. 316. 
ngersoll- d, common (No. 1)_.-.-.-- Apr olders of rec. April 2 IES. 
Internat, Harvester, pref. (quar.)(No.13)| 134 |June_ 1| Holders of rec. May 10 STATE BANKS AND TRUST COMPAN 
International Nickel, common (quar.)_..| 1 June 1\May 14 to June 1 
Common (extra)_........- Sebasbinadl % \June 1\May 14 to June 1 Siate Banks | TrustCos. | State Banks | Trust Cos, 
Preferred (quar.).........-.-.-.-.. -| 1% |May 2/Aprill4 to May 2] Week ended Apri} 23. in in outside of outside of 
Invernat. Smokeless Pow. & Chem., pref.| 4 |May 14j|Holders of rec. April 30 Greater N. Y .\Greater N. Y .\Greater N. eater N.Y. 
Internat.SteamPump, pref.(qu.) (No.44); 1% |May 2|April!20 to May 10 
Kansas City Stock Yards (quar.)_---.-- 1% |May 2/Holders of ree. Aprill5a $ $ $ 3 wag 
Lehigh Coal & Navigation (No. 126) _---.- 4 May 27/Holders of rec. April 30 | Capital as of March 25-_-- 26,225,000 64,625,000 *8,758,000 *7 ,975,000 
Mexican Light & Power, preference.._.| 3% |May  1\April23 to April 30 - wm -4 
Michigan State Telephone, com. (quar.)..| 1% |June 1|May 18 to June 1] Surplusasof March 25__-| 38,980,900} 174,728,300} *10,719,766| *10,652,956 
Preferred (quar.)-.............-.-.-- 1% |May 1/Aprill7 to May 2 ; m4 
is. Ae St Ree ae 1% |Aug. liJuly 17 to Aug. 2] Loans and investments__| 290,881,200/1,090,267,000| 91,479,000} 136,192,700 
Mobile Electric Co., pref. (quar.)------ 1% |May 14 1 to May 10 Change from last week - +130,900} +5,521,600 +214,600 + 27,000 
Montreal Light, Heat & Power.(quar.) -- 1% |May  15/)Holders of rec. April 30 i 
Municipal Gas, Albany, N. Y. (quar.)_..| 2% |May 2jApril26 to May 21] Specie -__-_----------- 48,649,300} 120,703,000}------------}------------ 
National Lead, preferred (quar.)------ 1% |June 15\|May 21 to May 24 Change from last week_| +1,971,400 Ps 6 caus donate +-s> onan ean 
Nevada-California Power (quar.) (No. 7), 1 May 2j\April27 to May 2 
GW Cree RAMEE. 8 ow pee chads cngceneus 2 ‘May 2jApril28 to May 21] Legal-tenders & bk. notes} 25,193,000} 12,487,900)--_..--------}------------ 
New England Cotton Yarn, pref. (quar.)! 14% |May | Sp ob a PEPE ka Change from last week _ +88,800 —177,000}-.-.--------}------------ 
Pacific Coast, com. (quar.)_......-_..-- 1% |May 2jAprill7 to May 2 
COURIIO COTTON ein a hss Ch th @ citings 1 May 2\Aprill7 to May 2] Deposits _.....--.------ 337 ,992,300/1,136,224,500 95,767,400} 142,357,200 
First preferred (quar.)_........---.-- 1% |May 2/Aprill7 to May 2 Change from last week_| + 1,840,100} + 14,137,000 + 247,600 —45,900 
Second preferred (quar.)_...........- 1% |May 2jAprill7 to May 2 by 
Second preferred (extra)_..........-- l May 2\Aprill17 to May 2] Reserve on deposits_---- 94,709,900} 138,656,400} 19,271,100; 18,814,000 
Pennsylvania Steel, preferred -_--------- 3% |May _ 2\Holders of rec. April 16 Change from last week_| +1,918,300 + 42,400 +124, +80,500 
People’s Gas Light & Coke (quar.)------ 1% |May 25)Holders of rec. May Maa 
Pope Manufacturing, pref. (quar.)-.---- 1% |April 30|Holders of rec. April 23 | P. C. reserve to deposits_ 28.3% 15.6% nw 13.9% | 
Portland(Ore.)Gas&Coke, pf. (qu.)(No.1)! e1% |May 2/April26 to May 1 Percentage last week - - 28.0% 15.6% 20.7% 13.8% J 
Pressed Steel Car, pref. (quar.) (No. 45)--| 134 |May 25|May 5 to May 24 
Procter & Gamble, common (quar.)-._-.| 3 May 14/Holders of rec. April30a AT IB 
Pullman Company (quar.) (No. 173)__..| 2 May 16/Holders of rec. April 30 + Increase over last week. — Decrease from last week. * As of Nov. 16 1909. 
Quaker Oats, pref. (quar.)_--.-----.-.-- 1% |May 31|Holders of rec. May 2a Note.—‘‘Surplus” includes all undivided profits. ‘Reserve on deposits’’ in- 
Sears, Roebuck & Co., com. (quar.)_---| 1% |May  14/Holders of rec. April 30 cludes, for both trust companies and State banks, not only cash items, but amounts 
Siegel Stores Corporation, pref. (quar.) __| 1% |April 30/Holders of rec. April 15 due from reserve agents. Trust companies in New York State are required by 
Silversmiths Company (quar.)_.-_.-_---- 1344 |May 16|Holders of rec. May 10 | jaw to keep a reserve proportionate to their deposits, the ratio varying according 
United Cigar Mfrs,, com. (quar.)-_-.---- 134 |May 1 Holders of rec. Apr!l 26 | “4 jocation as shown below. The percentage of reserve required is computed on 
United Dry Goods, com. (quar.)---.---- 2 |May 2/Holders of rec. April 22 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
United Electric Securities, preferred_.._.| 344 |May 2)Holders of rec. April2la thirty days, and also excisuive of time deposits not payable within 30 days, repre- 
U. hp Bobbin & Shuttle, pref. (quar.)--| 1% |May 2 April 21 to May sented by certificates, and also exclusive of deposits secured by bonds of the State 
U. 8. Express (No. 153).............-- 3 |May 16|May 2 to May 16 | (+ New York. The State banks are likewise required to keep a reserve varying 
U. S. Realty & Improvement (quar.)..| 134 |May _2| Holders of rec. April 22 | according to location, but in this case the reserve is computed on the whole amount 
United States Rubber, Ist pref. (quar.)_.| 2 April 30}Holders of rec. Aprill5a | o¢ deposits, exclusive of deposits secured by bonds of the State of New York. 
Second preferred (quar.)___._.______- 1% |April 30|Holders of rec. Aprill5a State Banks— 
U. S. Steel Corp., com. (quar.) (No. 26).-| 1% |June 29\June 10 to June 29 —TrustCos.—_  — 
Preferred (quar.) (No. 36)_----.------ 1% |May 28/May 6 to May 31 | Reserve Required for Trust Companies Total Of Towel of 
Ls ger page Tome aaa 132 0G. EEE Gh! ; June 1 aeedans of wed bw and State Banks. Reserve which Reserve which 
arwick tron eel..----------.---- May, 16|/May. to. May Location— ired in Cash.Required. tn Cash, 
White(J.G.) &Co.Inc., pref. (qu.) (No28)} 1% |May 2| Holders of rec.April 22a age ped 
Worthington (Henry R.), Inc. pref....| 3144 |May 2/April21 to May 1] Manhattan Borough........--.---.-.-------- 15% 15% 25% 15% 
Brooklyn Borough(without branctes in Manhat.).15% 10% 20% Tit 
15 
a Transfer books not closed. b Payable in co nm stock. d Correction. | Other Boroughs (without branches in Manhattan).15% 10% 0 
eThe above dividend ts for the quarter ending April 30 1910: also declared a dividend | Any Borough with branches in Manhattan. -----. 15% 15% 25% 15% 
at the rate of 7% per annum-for period from Jan, 10 1910 to Jan. 31 1910. Mig ‘ Elsewhere in State.................-.-------- 10% 5% 15% 8% 
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The Banking Department also undertakes to present 


We omit two ciphers (00) in all these figures. 
















































































separate figures indicating the totals for the State banks and Capital 
trust companies in the Greater New York not in the Clearing | ¥anks. Pc. Loans. | Specie. | Legals. |Deposiis. a Ctrew- Clearings. 
House. These figures are shown in the table below, as are soa : : - . : : : 
age) for the Clearing- | Apr. 2--| 40,300,0| 207,979.0| 22,196,0| 3,800,0| 263,066,0| 7,117,0| 190,750,6 
also the results (both actual and average) f S- | Apr. 9..| 40;300:0| 211367-0| 23-470.0| 4.093:0| 268:085:0] 7136°0| 160°955°9 
House banks. In addition, we have combined each corre- | Apr. 16--| 40,300,0| 211,049:0| 24,047,0| 4,591.0) 259,272'0| 7:126;0| 163,596.1 
ieee : ‘ Apr. 23__| 40,300,0| 212,715,0| 24,275,0| 4,530.0] 258:985°0| 7:111,0| 144,033.1 
sponding item in the two statements, thus affording an aggre- |  Phita. 
a Apr. 2..| 56,315,0| 262,251,0 70,746,0 309,636,0/16,349,0| 159,676,5 
gate for the whole of the banks and trust companies in the ADF. 2-- 56,315,0 264;302,0 68,524.0 307,811.0 16°348'0| 155°806'2 
pr. 16..| 56,315, 973, ‘906, 307 ,382,0|16,340,0| 152,914.7 
Greater New York. Apr. 23..| 56,315,0| 260,017,0 69,784,0 305,006,0|16,324,0| 148,810, 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
; a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 
Clear.-House || Clear.-House |State Banks &|| Total of alt Government deposits amounted to $3,036,000 on April 23, against $3,026,000 on 
Week ended April 23. Banks. Banks. ee ap not | ga svese April 16. 
r | . jin C.-H. Aver.\|Cos. Average. : 
css avian Mica eaten | Imports and Exports for the Week.—The following are 
culiitaa’ <imed. Anis Ae SS Bee; aes Ae . a §-.000 | the imports at New York for the week ending April 23; 
paced wy sR Bowens _— i: ctomte | Mian sia i also totals since the beginning of the first week in January: 
Surplus oes nan} 185 325,600) 185,325,600 183,344,700) 368,670,300 FOREIGN IMPORTS AT NEW YORK. 
arch 25. | | — 
Loans and investments] 1,220,871,700)|1,217,319,700| 1,180,045,000||2,397,364,700 q | | 
Change from last week} +7,167,200|} —9,163,300) +5,500,300|}| —3,663,000 For Week. | 1910. 1909. | 1908. 1907. 
| | 1 | oA O77 ‘ e oon * 
| on id \l2.342.696,400 | Dry Goods--_---_.--..-.-- $2,434,377| $2,900,549! $1,715,482] $2,950,779 
“ae from last week 1 ot sre 700 sa tt 4 Boe S g08 300! ia gv yeneral Merchandise _-- - - -- | 17,317,818] 14,749,971) 10,979,348] 14,719,525 
’ ’ | ’ =» , s ’ i eretry Ygwes 
Specie 245,890,000|| 248.998.8001 _127,143,800|| 376,142,600 Total aa Gan | $19,752,195] $17,650,520! $12,694,830] $17,670,304 
yy otra wetet enim 6s" > and | gate ee ena | ‘N74. Since Jan. | | 
Change from last week Bape snes: +986 ,900 Te + 1,074,900 Drv Gets, oo tke. | $55,638,610] $57,378,892) $42,529,818] $63,136,949 
Legal-tenders 68,136,700 67.181.900} 621,063,900) 88,245,800 | General Merchandise - -- -- - | 261,128,015) 218,090,283) 151,113,500} 231,071,354 
--e+----- , , | ’ gcse ody "825 5 | 
Connen Som last week) § ++ 1,087 200!) + 1,006,100 260,600), = =+828.000 | Total 16 weeks.........- '$316,766,625|$275,469,175 $193,643,318]$294,208,303 
Aggr’te money holdings} 314,026,700|| 316,180,700 pape 2 os re ' ! 
Change from last week) = ——737,100|| +2,085,000) —181.6 ’ =e The following is a statement of the exports (exclusive of 
Money on deposit with - = aoe specie) from the go of New York to foreign ports for the 
Change from last week|.22222222222|\22zzzzcz2zz|885sTeo|| “’Ssto0 | week ending April 23 and from Jan. 1 to date: 
|-——- EXPORTS FROM NEW YORK FOR THE WEEK. 
Total reserve----_-_--- 314,026,700|| 316,180,700 171,689,100|| 487,869,800 eo —s 
Change from last week —737,100 +2,085,000 Bre chat +1,818,300 1910. 1909. | 1908. 1907. 
Percentage to deposits 4 ek eee $13,541,729 $14,569,011| $12,629,348| $14,849,398 
Saubaanae tat ae oe 0 | iene Previously reported _------- 188,208,091 184,989,861] 211,252:876| 198,172,983 
7 - . 70 «0. 70 70  38||-----------e- 0 
nadidids vetervs 13.367 Sool]  18.018.628 Total 16 weeks.__._____- $201,749,820 $199,558,872 $223 ,882,224/$213,022,381 
ee ae et Pe , | ’ , y See csestoseo}irecoreocoenee ! 














+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,248,670,700, an increase of $13,914,600 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$15,016,800 and trust companies $133,190,900. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























{ 
Week Loans and Tot. Money| Entire Res. 
Ended. \Investments.| Deposits. Specie. Legals. Holdings. \on Deposit. 

$ $ $ $ $ 

Feb. 26- | 2,380,174,4| 2,348,306 4; 390,026 0) 88,3807] 478,406 7) 501,339,3 

Mch. 5-.-} 2,391,964,9| 2,353,110,9| 386,325,8| 85,917,9| 472,243,7| 496,517,7 

Mch. 12-_/ 2,400,819,5| 2,360,577,2| 385,469,1 84,186,8| 469,655,9| 494,387,6 

Mch. 19__| 2,403,002,1| 2,360,803,1| 383,205,5| 84,008,7} 467,214,2|) 490,676,7 

Mch. 26-._| 2,408,.505,6|) 2,366,456,3| 385,423,9| 85,002,2) 470,426,1| 494,531,6 

April 2. .| 2,427,633,6)| 2,388,538,1| 382,307,5| 87,242,2) 469.549.7) 494.252,7 

April 9 --| 2,419,123,5| 2,369,347,3|) 373,442,8| 87,125,7| 460,568,5) 485,728,8 

April 16--| 2,401,027,7| 2,348,100,6| 375,067,7| 87,417,3| 462,485,0|) 486,051,5 

April 23-_| 2,397,364,7) 2,342,696,4| 376,142,6| 88,245,8| 464,388,4| 487,869,8 











Reports of Clearing Non-Member Banks .— The following is 
the statement of condition of the clearing non-member banks 
for the week ending April 23, based on average daily results: 

We omit two ciphers (00) in all these figures. 
























































Loans, Legal Deposit with 
Dise’ ts Tender |——__—_______ 
Banks. | Capi- Sur- and Specie.| and Clear- | Other Net 
| tal. plus. Invest- Bank ing Banks , | Deposits. 
| ments Notes. | Agent. &c. 
N. Y. City 
Boroughs of, 
Man.& Brz.| $ $ $ $ $ $ $ 
Wash. Hgts _| 100,0 259,6; 1,339,0} 135,0 76,0 192,0 a 1,354,0 
Century _--| 200,0 154,3) 1,510,1 18,8} 191,5 75,0} 203,1] 1,711,2 
Colonial _- -| 400,0) 334,3; 5,906,2) 778,7) 440,0 784 ,2 _---| 7,289,2 
Columbia -- 300,0) 447,5, 5,699,0| 650,0) 591,0 879,0 ..--| 7,266,0 
Fidelity ___| 200,0) 168,0, 1,265,9) 111,8 66,6 188,0 _.--| 1,154,7 
Jefferson -- _} 500,0) 510,2) 3,645,2) 22,3| 537,7 334,3 199,9| 3,779,9 
Mt. Morris_! 250,0 307,7) 2,943 ,3| 546,6) 30,1 415,4 100,8| 3,824,8 
Mutual _---| 200,0! 353,4| 3,811,4/ 32,0} 612.5] 567.6 5,3| 4,533.9 
We eas x 100,0 433,2| 4,203,0) 322,0) 427,0 737.0 ----| 5,160,0 
23rd Ward_! 200,0| 109,0) 1,832.3! 152.9] 1,3} 190.4 ____| 2/031'3 
Union Exch. 1,000,0 936,4) 8,349,3; 1,101,0) 1,000,0 235,0 ...| 8,352.0 
Yorkville _-| 100,0 445,7;| 4,108,5) 42,3) 739,4 293,9| 255,3) 5,295.4 
New Neth’d| 200,0 257,5| 2,372,0) 255,0) 85,0 305,0 20,0) 2,623,0 
Batt.Pk.Nat| 200,0 149,8 1,201,5) 240,1) 35,7 139,8 a 1,278,1° 
Aetna Nat.| 300.0) 319.1, 1,866.7; 3908! 30,9] 134/8| 27,11 1169511 
Borough of | 
Brooklyn. | H 
Broadway _; 200,0 542,44!) 3,195,9 29,0; 497,7 359,9| 303,0) 3,822.8 
Mfrs.’ Nat_! 252,0} 807,3' 5,778,6| 522,4| 233,1 835.6 127.0] 6,369 ,2 
Mechanics’..| 1,000,0} 887,9, 10,922,9) 305,2| 1,171,9} 1,307.0] 225.6) 13,749.0 
Nassau'Nat.| 750,0) 985,0; 6,957,0' 560,0| 276,0] 1,178.0 ----| 7,105,0 
Nat. City-- 300,0 604,0; 3,837,0) 107,0,| 589,0 586,0} 129,0) 4,817.0 
North Side_| 200,0) 140,6) 1,826,1; 129,8) 105,9 262,1 101,9| 2,166.9 
First Nat_-| 300,0|  591,3) 3,389,0, 316.0} 70,0]  469.0| 38,0| 3'160/0 
Jersey City. | 
First Nat--| 400,0) 1,249,2) 4,775,6| 291,2) 354,4] 2,031,7| 189,0| 6,123.3 
Hud.Co.Nat 250,0) 40,3) 2,687,7 118,9) 30,4 225,5 130,7| 2,407,4 
Third Nat- -| 200,0) 389,7; 1,962,3 52,4) 113,3 398,4 22,8) 2,189,1 
Hoboken. | | | 
First Nat-- 220,0) 630,5, 2,798,3! 105,3 26,4 111,2 170,5| 2,495.6 
Second Nat.| 125, 2439) 2,649 ,0} 89,3) 97,2 67,9 261,3| 2,933,0 
| | | ~ agg eA be ree 
Tot. Apr. 23) 8,447,0) 12,997,8 100832,8| 7,425,8) 8,480,0] 13,303,7| 2,510,3|114686,9 
Tot. Apr. 16) 8,447,0) 12,997,8 100141,2) 7,461,1) 8,560,7| 13,791,3| 2,587,3 114554,7 
Tot. Apr. 9} 8,447,0) 12,997,8) 99,849,3) 7,425,4 8,746,1] 14,817,3 2,740,2|115882,1 








Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 








The following table shows the exports and imports of 
specie at the port of New York for the week ending April 23 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imporis. 
Gold. 

Week. |Since Jan. 1 Week. |Since Jan.1 

I 5 oa ci es sn th arene o's $3 ,500,000/$14,150,000; _.....-- $7,115 
GRE Sp DES, ee CRA Bee! 3,345,375 
aah chin am aint ert nin ae ok =, Caer aa ae DE ishir a einen en ee 
I cinta inti c cen Sw este BUG: G,AOCfOEL woccavar 97 ,967 
DG artes bnchwongiednwamndh balencmen eas $1,481 62,052 
South America-------- si ae tem Sinaia 3,118,020) 8,191,852 45,465 970,279 
pO EEE Eee 25,500 5,485 386,698 
I gi es tila cade dina wie man ot $6,618 ,220| $25,608 ,594 $52,431) $4,869,486 
Ct oo sect ee Riel bis msg 2,600,250) 41,536,080 111,286; 4,393,816 
I oi niga tk ieee esr 4 we ts ah 6,567,335) 8,461,764 72,103} 9,088,655 

Silver 

CI hk ie caw cen ames $596 ,137/$12,1 _* re $9,459 
WR aia bianw as Dp hig hn cares we er 53,300 Fae SEL cncckens 644 
ids teeudnda ws cash) add oan P 421 345) ae mie 6,535 
IN lei sets the weer die & mene 833 32,416) $272 21,863 
ee aha name penal emkne matt akg tect 6,355 336,966 
a i tind aoe wb anawm anh eames gia 14,805 2,473 430,915 
All other countries... ............ 700 1,450 936 374,087 
tc bang kann wae erie $650 ,970/$13 308,729 $10,036} $1,180,469 
, 3.) eee 729,870) 14,648,877 82,316! 1,430,749 
EE a iinto cae atk pdiaa abn es 907,968) 13,276,772 50,100; 1,041 ,596 











Of the above imports for the week in 1910, $265. 
were American gold coin and $.... American silver coin. 
Of the exports during the same time, $6,589,000 were Ameri- 
can gold coin and $900 were American silver coin. 
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INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
jpvestment bonds yielding about 4% to5«%%. 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 29 1910. 

The Money Market and Financial Situation.—The business 
of the week in Wall Street has been carried on under depress- 
ing influences. On Monday reports of extensive damage to 
the cotton and fruit crops in the South and of the engage- 
ment of a very large amount of gold for export caused a 
sharp decline in prices and the movement was augmented 
later in the week by an advance in call loan rates to 7%, the 
highest quotations since early in January. 

The loss of upwards of $30,000,000 of gold exported 
during the month, the near approach of May Ist settlements 
and the existing state of affairs in the cotton market have 
made it desirable, or necessary, for banks to reduce their 
loan accounts and the result has been considerable more or 
less forced selling of securities and a corresponding decline in 
values. This decline carried prices in a considerable number 
of cases, as noted in detail below, to a new low record for the 
year. 

The reports of crop damage were, of course, exaggerated 
and the gold-export movement seems, for the present at 
least, to have come toanend. From whatever cause, there 
is an improvement in the tone of the market to-day and a 
substantial recovery from the low quotations of Thursday. 
Moreover, call loan rates are easier this afternoon and the 
expected excitement at the Cotton Exchange did not materi- 
alize. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 7%. To-day’s rates on call were 2'44@6%4%. 
Commercial paper quoted at 444@5% for 60 to 90-day en- 
dorsements, 44%4@5% for prime 4 to 6 months’ single names 
and 544@6% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £404,036 and the percentage 
of reserve to liabilities was 50.70, against 50.68 last week. 

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows a decrease of 15,750,- 
000 francs gold and an increase of 1,175,000 francs silver. 


NEW YORK CITY CLEARING HOUSE BANKS. 











| i910. | | 











| 1909. | 1908. 
| Averages for Differences | Averages for | Averages for 
| week ending Srom week ending , week ending 
Apri! 23. previous week. April 24. April 25. 
$ $ $ $ 
Oanteel.... «=<. intnviaol: (Se die weubie och 126,350,000; 124,350,000 
Surplus - - - --- = SL -  dosnustinda 168,697,400} 159,984,000 
Loans and discounts_-__ 1,217,319,700'Dee. 9,163,300 1,339,585,500' 1,190,518,200 
een 48,324,900 Dec. 89,700 49,260,500 59,365,500 
Net deposits. _.....-.-- 1,204 ,660,300'Dee. 7,802,500! 1,389,383 ,700) 1,250,903 ,800 
U.S. dep. (inel. above) 1,563,500) Dec. 5,500) 2,371,700 43 ,534,900 
DR oaks dike i acceso 248,998,800 Inc. 986,900) 280,543,500 304,738,100 
Legal tenders. -_------ 67,181,900\Ine. 1,098,100 76,909,800) 66,972,600 
} | | 
Reserve held___------| 316,180,700|/Ine. 2,085,000) 357,453,300) 371,710,700 
25% of deposits. - _----| 301,165,075|Dec. 1,950,625) 347,345,925) 312,725,950 
Surplus reserve- --_-- | 15,015,625) Inc. 4,035,625) 10,107,375} 58,984,750 
, | | 
Surplus, excl. U. S. dep 15,406,500 Inc. 4,034,250) 10,700,300; 69,868,475 


| 


Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preceding. 

Foreign Exchange.—Great irregularity has characterized 
foreign exchange fluctuations this week, owing, first, to a 
reduction in the price of American eagles in London and later 
to a rise in call money here to 7%. The undertone at the 
close is, however, quite firm. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for 60-day and 48814 for sight. To-day’s actual 
rates for sterling exchange were 4 8440@4 8450 for 60 days, 
4 8760@4 8770 for cheques and 4 8810@4 8820 for cables. 
Commercial on banks 4 8405@4 8415 and documents for pay- 
ment 4 835,@4 84'%. Cotton for payment 4 833, @4 83% 
and grain for payment 4 8434 @4 845%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 18% less 1-16 for long and 5 17% less 1-32@ 
517% for short. Germany bankers’ marks were 9434@ 
94 13-16 for long and 95 3-16 less 1-32@95 3-16 for short. 
Amsterdam bankers’ guilders were 40.29@40.31 for short. 

Exchange at Paris on London, 25f. 25c.; week’s range, 
25f. 27c. high and 25f. 2434c. low. 

Exchange at Berlin on London 20m. 50pf.; week’s range, 
20m. 50%pf. high and 20m. 4934pf. low. 

The range of foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Cheques. Cables. 

High for the week -_-__.----- 485 4 8810 4 8860 

Low for the week. -_-..----- 4 84% 4 8760 4 8805 
Paris Bankers’ Francs— 

High for the week -_-_-.-.---- 5 18% less 1-16 5 16% less 1-16 516% 

Low for the week--_-.-.---- 5 19% less 1-16 517% less 1-32 5 16% less 1-16 
Germany Bankers’ Marks— 

High for the week ----.----- 94 13-16 ~ 9514 5% 

Low for the week-_-_-.-.---- 94% 94 3-16 less 1-32 9514 less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week ----.------ 40 1-16 40 34 40 37 

Low for the week. -..-------- 40 40 29 40 32 


The following are the rates for domestic exchange at the 
under-mientioned cities at the close of the week: Chicago, 
5c. per $1,000 premium. Boston, 5c. per $1,000 discount 
and par for cash. San Francisco, 20c. per $1,000 premium. 





SS aeEeibee ene 


Savannah, buying, 3-16 discount; selling, par. St. Louis, 
30c. per $1,000 premium. Charleston, buying, par; selli 
1-10 premium. New Orleans, commercial, gi per $i, 
discount; bank, 90c. per $1,000 premium. St. Paul, 50c. per 


$1,000 premium. Montreal, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $6,000 New York State 4s, 1960, at 106% to 
106%, and $10,000 Virginia 6s deferred trust receipts at 
45 and 46. 

The market for railway and industria! bonds has. in sym- 
pathy with the shares department, been weak. The trans- 
actions increased from day to day as prices went down, be- 
ginning with less than $1,800,000, par value, on Monday and 
increasing to over $3,400,000 on Thursday. Prices fell off 
generally from 1 to 3 points or more, the convertible issues 
leading in the movement. 

Wabash ref. and ext. 4s have been unusually active and 
covered a range of 4 points. Norfolk & Western 4s covered 
nearly 3 points, Atchison 334 and other active bonds a nar- 
rower range. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $2,000 3s, coup., at 102%. The fol- 
lowing are the daily closing quotations; for yearly range see 
third page following. 


























Interest | April | April | April | April | April | April 
Periods | 23 25 | 26 bee 28 29 
| ! 

Peer registered|Q—Jan *10034 | * 100% |*100 7% |*100%4 | *10034 *10034 
ty, Ss ites adnan ke coupon|Q—Jan *100 34 | * 100 24 | * 100 34 | * 100 34 | * 10034 | * 10034 
38s, 1908-18. -_..-- registered|Q—Feb |*102 44|*102 %4/|*102 44 |*102 }9|*102 4 *102% 
3s, 1908-18_...---.. coupon|Q—Feb |*10214| 102 %4|*102 44 *102 44|*102%4|*102% 
ee registered|Q—Feb *11416/*11416|*114 bo |*11415|*114 4 /#114% 
Oy FEO e kb cmacdewia coupon|Q—Feb |*114%4/*114 ¥4\*114 do *11446|*11444/*114% 
2s, 1936. Panama Canal regis|Q—Feb | *100 34| *100 %| *1003¢ | * 100 34| *100 34) * 100 3 


2s, 








1938 _Panama Canal rgeis| Q—Nov *10034|*1003¢)*100 4% *100 84| *100 34|*100 % 
| | 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—lFor reasons noted 
above the stock market has been exceptionally weak. 
Liquidating sales caused a steady increase in the transactions 
from about 578,000 shares on Monday to over 1,286,000 
shares on Thursday. The decline in prices, amounting to 
from 3 to 7 points, included all classes of stocks—indeed, was 
universal—and a considerable number of important issues 
recorded on Thursday the lowest quotations of the year. 
A list of the latter includes Atchison, St. Paul, North West- 
ern, Northern Pacific, Southern Pacific, Union Pacifie and 
Baltimore & Ohio of the railway group and Anaconda Mining, 
Amalgamated Copper, Steel preferred, General Electric and 
Consolidated Gas of the industrials. Before the close on 
Thursday there was a slight recovery from these prices, and 
to-day there has been a substantial gain, amounting in a few 
cases to 3 points. Notwithstanding this recovery, all active 
stocks close to-night an average of from 2 to 3 points lower 
than last week. 

For daily volume of business see page 1159. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
































STOCKS. | Sales Range for Week. | Range since Jan. 1. 
Week ending April 29. | for | | 
| Week| Lowest. Highest. || Lowest. | Highest. 
Atch Top & S Fe rights_! 1,323} 3-64 Apr 26) 3-64 Apr 27] 1-32 Apri y% Mech 
Batopilas Mining- ----- 500] $234 Apr 26, $2% Apr 26) $234 Mch $3% Jan 
Buff Roch & Pitts, pret_ 100}125. Apr 23/125 Apr 23/125 Apr 133 Jon 
Colorado Fuel & I, pref_ 100/114% Apr 25/114% Apr 25/110 Feb 116 gen 
General Chemical. -- --- 310; 95 Apr 28) 9544 Apr 2{/ 91 Apr.110 Jan 
ie eee 100}103 Apr 28/103 Apr 2¢||103 Jan) 10/7 Mch 
Kanawha & Michigan- -_ 50} 90 Apr 26 90 Apr 26) 90 Ap: 90 A 
Trust receipts--_---- 150} 91 Apr 27) 91 Apr 2./| 52 Fe», 91 A 
New York Dock, pref-- - 110) 8244 Apr 27) 8244 Apr 24} $2 Jan| 85 M 
N YN H & Hsubscrip’n | | | 
receipts, Ist paid_---- 900}145 Apr 28148 Apr 2&/|/145 Jan idl Mc 
St Jos & Gr Isld, 2d pfd_ 100} 38 Apr 28| 38 Apr 2§|| 38 Feb| 40 Feb 
Sears, Roebuck & Co_--}| 1,200)715534 Apr 29/162 14 Apr os Siti Aprl66% Apr 








Outside Market.—For the most part of the week the mar- 
ket for outside securities continued dull, with price changes 
small and the tendency downward. Thursday’s market 
showed decided weakness, prices breaking sharply on an in- 
creased volume of business. British Columbia declined from 
6% to 534. Butte Coalition went down from 21% to 20 and 
up finally to 20%. Chino Copper dropped from 12%% to 1034, 
but recovered to 114%. First National weakened from 
211-16 to 2144. Gila Copper advanced from 6% to 614 and 
reacted to 534. Giroux lost a point to 7 and closed to-day 
at 74%. Greene Cananea, after an early advance from 9 to 
914, ran down to 83% and ends the week at 8%. Miami 
Copper lost over 2 points to 214%, the final quotation to-day 
being 21144. Nevada Consolidated improved from 20% to 
205%, then sank to 19, the close to-day being 1944. Gold- 
field Consolidated moved down from 8 3-16 to 7 13-16, re- 
covering finally to 7%. La Rose Consolidated advanced 
from 3% to 454 and reacted to 4 3-16. Of the industrials, 
American Tobaeco gained 3 points to 445, then sank to 430, 
transactions to-day showing a further loss to 426. Guggen- 
heim Exploration dropped from 191 to 177. Inter-Conti- 
nental Rubber improved slightly in the beginning of the 
week from 24 to 243, but fell back steadily, reaching 2244 
to-day. Standard Oil lost 10 points to 630 and United Cigar 
Mfrs. common 2 points to 68. Chicago Subway sold down 
from 2% to 24. Bonds were'dull and easier. N.Y. Telep. 
4/48 declined from 9734 to 9634. and recovered finally to.) 
967%. Western Pacific 5s weakened from 9534 to 9534; 

Outside quotations will be found on page 1159. 








New York Stock Exchange—Stock Record, Daily. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Kange Since January 1. Range jor t’rerwus 
— ihe NEW YORK STOCK | On basis of 10U-snare lor Yer-(1y9uy) 
Saturday | Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Aprit 23. | April 25, | April 26. | April 27, | April 28, | Arri! 29, | Shares. Lowest Higness Lowest tL 1gnest. 
Railroads 
*30 38 *30 38 *30 38 *30 36 *30 35 *30 36 if accuse A™% REDOE ie ce tiunbees Feb 25} 36 Mch : [0 Mech .5 Mch 
*70 8672 70 70 |*70 72 1%*70 724170 «71 | *70 72 200 pret Oi int ean rie Feb 23} 72l2 Mch pital eee, vile Tie 
112 112%9] 110 112 | 10973 11112] 1097, 11114; 103% 1097s|71073g 1083,]112,650] Atch Topeka & Santa Fejr107%s Apr 29) 1241s Jan 3]] y//g Jan | 1 Zp%e Oct 
$1024 10214|*10214 1023,] 10212 10215] 102t2 103 | 102° 102 10112 102! 110 Do 10119 Apr 29} 10414 Jan 10}/ 100!4 Jan | 1063; J’ne 
*128 130 | 12734 128lo] 125 12619] 125° 125 | 1227, 124 | 123° 123 1,550 Atlantic | Coast “Line RR 12273 Apr 23] 137!gJan {| 10710 Jan | 14516 Aug 
110%4 111 }| 10812 110 | 10834 1098s} 106!g 1091s] 106 107 | 107 108!s} 20,000] PQaltimore & Ohio._... 106 Apr 28} 119!g Jan ${} lugle Feb | 12217 J’ly 
*90 92 | #90 92 | *88 91 | #88 91 | *88 91 | §88_ 88 50 o pref_....... 90 Feb 4) 94 Jan 7/}/ 91 Novj| 96 Apr 
797g 80%] 7714 80's] 77 787%] 77lg 7834) 743, 77!4] 753g 77!s| 86,805|Brooklyn Rapid Transit. 681g Feb 7} 82 April: 67 Jan 827, J’ne 
182le 182lo} 18114 18134} 18112 1817s} 18153 183 | 181 18134 181% 1823;| 5,450|( ‘amadian Pacific. ...... 176%; Feb 8] 18414 Apr 14||7165 Mch 1893s Oct 
*6434 67 65 65 65 6514] *65 67 | *65lo 67 659 65!2 500} \/anada Southern.._... 65 Apr25| 70 Jan ¢ 60l4 Jan 7Ul4 Nov 
*285 300 280 280 *280 300 |*275 300 |*275° 205 |*275 295 100|/Central of New Jersey... 280 Mch29/ 312 Jan 7}/ 2:5 Feb] 32310 Sep 
861g 8671 8414 84 8534] 84 8614] 82lo 841s] t83t2 845s} 54,300|/Chesapeake & Ohio.....| 77lx Feb | 92 Jan 3|| 5553 Jan] yi, Dec 
* 53 5034 rt 5034 507%g/*.... 52%)* «53 | *47lo 50 400|/Chicago & Alton rice ae 5014 Apr 5} 66%,Jan 2 577g Feo 743, Apr 
Thebes TO Rescae 40 Biacas €0 Branca “70 Pic. FO P*..2, 70 Th cacace ek A ee 69 Apr 1} 69 Apr l 70 Nov] 7g8to Mch 
281o} 28 28 28 28 2712 28 27°) 27t+| 271g 275s] +2,200] Chie Gt Wes; trust ctfs..| 27 Feb 7 367g Jan 3/]| 31lg Dec] 373, Dec 
*54 55 | *51ly 54 4} *52 54 | *52 54 1652 52°} *52 54 51 Do pret trust ctfs....| 52 Feb 8] 64!sJan 10 583, Dec | 643; Dec 
14114 1417s) 1393, 14110] 13914 1403,] 13 1492] 1351, 137%] 13612 139 64,450|Chicago Milw & St Pau'_. 135l4 Apr 2s] 1583g Jan 3/] 141 Feb] 1651g Sep 
#15719 158 | 158l2 161 | 15773 15814] 157 153 | 15714 15714/*157 158'-] 1,900] Do pref.-...-..--... 156 Apr |] 172\4Jan 5// 158tp Mch/ 1s1 Aug 
15134 1513, 150 152 | 150 151 149 151 14614 149'y] 1473, 1491,]  9,615]' “hicago & North Western| 146l4 Apr <x 182t2 Jan Si] 1731s Feb] 1gs1- Aug 
205 205 }*205 210 |*200 210 |*200 210 |*200 210 |*200 210 10} Do pref............. 205 Apr2*| £25 Jan 6/] 208 Mch|s239° Aug 
144 144 |*145 155 |§140 140 |*140 150 | 140 141 | 142 142 700}Chic st # Minn & Omaha} 140 Apr 28} 162l2 Feb 23]/ 148 Apr] 167 Aug 
*160 167 {|§160 160 {§160 160 |*160 167 }*150 170 |*160 167 CS Oe. Se §16) Apr 25 §1701y Feb 1:]] 166l2 Jan jg1g J’ly 
4 4 *4 4lof 4 5 *4 Alo} «:3lo 5 #33, 4 190}Chic un “Trac ctfs stmpd Jan 28 538g Jan 4 315 Dec 7 Jan 
*8 10 *9 10 7 10!-] *9 10 Slo Slo} *8 10 100] . Do pret ctfs stmpd.... 73 Feb 7} 12yJan 4 734 Deo 184 Jan 
85 85 1 *84 85 84 841:] 84 843;} 80° 82 79lo 8114] 2,700 “ Cin Chic & St L...| 77 Jan 20} 9214 Mch1s 68 Jan 4 Dec 
#100 110 |*100 110 }*100 110 |*100 110 |*100 110 |*100 110 | -.-.-- P fet... 2c enccne 10012 Feb 4) 104 Jan 15]/ 100 Jan 108, * Men 
*59 60 583g 5914) 581, 5834] 58 5833] 575, 58 5734 58 4,025 Colorado & Southern... 54lo Feb & -_e Feb 25 51 Oct 68!4 Jan 
*79 80 1*78 80 |*78 80 | *78 79 | *76 79 | *77 80 | on... Do 1-t preferred......| 78 Apri Men 4j| 76t2Jan| gg May 
Oy. 761 097.98 1 OTe) TSN TE BR OTS) 0 78 1 876. TBF cnccce Do 2d preferred......]| 7814 Apr lz sl Jan 6} 734 Jan] g4ip Jan 
17353 175 } 1707 17314]*170 174 | 170 170 | 168t2 170 | 168t2 1697] 2,100) J jpelaware & Hudson.__} 163!2 Feb 3} 185 Jan 3/| 1673, Feb| 290° May 
590 590 | 580 585 |*575 595 |*575 5695 | 575° 575 | 570 570 600) 4” e'aware Lack & West./ 570 Apr 2yj 620 Mch21j| 535 Feb/ 639 Apr 
4llo 4134) 40!2 40%;) 40 41 3914 411s} 373, 391-| 3773 39!-} 8,911 a J Rio Grande...| 36 Feb s| 52 Jan 3}| 375gJan] 54 Apr 
*7914 80le] $80 80 7834 79 7834 7834] 765g 78le] 7712 78 Jon: ; DO’ -90et. ...wsuc -<-<-.| 76leo Feb 8} & Jan 3 79lg9 Jan} g0 Feb 
62_| *60!2 64 | *60lg 64 | G0lg GOls| 5919 5934] *59l2 61 406 Detroit ‘United. --- 59'2 Apr 28{ 66 Jan 27/' 56 Jan” 713, Aug 
147g 147%] #14 15 | §143g 14%] *14lg 15 | #143, 15 | *143g 15 j20|Du!uth So Shore & Atian| 14 Feb 3} 18%Jan 3 1444 Nov, 2) Jan 
#26 *26 28 | *25lo 28 26 26leol 95 26 $256 «25 OG > Tee: Weitancctasssenenl 26. Eee 343 Jan 4 28 Feb! 36lo Jaa 
29 291g] 2814 287s] 283, 29 277g 29 271s 28 27 ~—s- 2772} 16,495} Pirie .--..--..-.......] 25; Feb 8] 3453Jan 5]| 225gMch/ 39° J’ne 
*46lg 47 | 45 4614] 4412 46 | 4419 46 | 437, 44%] 43%; 44 | 3,550 Do 1st pref........) 413; Feb 7) 523; Mch 8// 36!2Mch/ 563; Aug 
*35 3712] 3473 36 35 36 3473 3514] 34 34 34° 34 1,00) Do 2d pref........| 32% Feb 8| 42° Mch &||  4sigMch) 46 Aug 
136% 137} 13514 137 | 13434 1355:} 133%, 1355:] 13112 1333] 13173 133!<| 29,955/Great Northern pret. ..../713034J..n 19} 1437s Jan 3|| 1365s Feb| 1577, Aug 
67. =—s«67 65 66 65 65!-| 64 66 61. 64 62lo 633, ,950| _ Iron Ore properties...| 61 Apr28} 80loJan 4 651, Mch Bile Aug 
15 15 20. Se 5 940 sacul’ <0 .a0 14 15 14. 14 24|)Green Bay & W,debctfB} 14 Apr28}| 18lg Mch22 1315 Nov Dec 
*---- O9Mol*_... MPls|#_-.. = O7c/#_.-. O7lole_ 95 92 92 100 avana Electric......} 88lgJan 20] 9712 Apr14 39 Feb x Dec 
973;|/*#.... 9784/#_._. 973;/*_... 978)e___- 9734]... 97%] -.-.-- ley ey or 9410 Jan 25| 99 Jan 4 83! Feb] 199 Dec 
*130% 1241, 1 12014) 120 1 *.... 190 Ie____ 190 [#.... 120 300} Hock Val J P M & Co rcts| 102° Feb 7/ 133 Mch21 97 May! j»g Aug 
*101lg ....]*101lg ..../*101!g ..../*101lg _.__|*i0lig ____| *90 100%] --..-- Hocking Valley pref.....| 86 Feb 7 1019 April5j} ss Apr] g4i.J’ne 
138 140 | 13714 138 | 1361 137 | 137, 1374] 134 136t>| 133'2 134's] 3,500] [mols Central. .....) 13312 Ape 29] 147, Jan 5|| 137 Feb} ig2is Aug 
228, 221] 22 22% 21 221g] 203, 217, 19 2093-] 1973 203-| 44,300] +0terboro-Metropolitan .j| 18 Feb 3] 25leJan 11|/} 115,Mch/ 957, Dec 
587s} 5634 583g, 54l2 5712} 54le 56lol 51to 55 52%, 5384) 45,370 © pref............] 451g Feb 8] 6273 Jan 12|} 363; Mch 63s Deco 
22 = 2214) #21 = 22 2119 2155, 21 22 | #18~ 21 20° «=—«203}_—«:1,200 oo Gentral==222222222 19 Feb 8 30 Jan 3// 263, Nov Apr 
41 435} 41 41 40 407%] 407, 41 | #38 41 | *39 41 1,400 pe RS Bese sonewcnes 39 Feb ¢| 544Jan 3}) 43 Sep * Apr 
*75 78 | *75 78 | *74 73 | *74 78 | *75 78 | *74 TR Ad naabeel tS & Mtrefs, pret} 76 Apr 5| 80 Febi8 743, Feb s2 Sep 
*35  «36lo} 35 = 35 3434 35 3334 35 32 335s] 321g 33!c] 3,100 sas oe Southern..| 32 Apr28} 4444Jan 3/ 37 Febj rots Aug 
*66 69 | *66 68 66 66 6514 65!9) 64 64 64 4 900 eccee 64 Apr28} 71 Jan 4 677, Feb 751g Aug 
§20 20 1919 191o] #18 20 | *18 22 | «15 29 1514 17 875 ate | frie ¢ & Wectern__. 1544 Apr24j 2534Jan 5]| lgle Feb 29ls Aug 
*55 60 | *55 - 60 | *55 60 | *50 60 | *50 58 | *45 SO 3 sasaat Do pref.......-...] 55 Feb 8] 623;Jan 3 48 Jan 647, J’ne 
*66 70 | 65%; 663) 6514 6514] 6512 66 | 65 65 | 65 65 1,900] Long Island.-__.... 2 Feb 3} 7044 April4{}| 5) Jan] 7115 Dec 
1497g 1497] 148 14914] 146 149 145lo 14719] 14419 146 | 145 14614} 11,250) Louisville & Nashviile... 14114 Feb 3] 1593; Jan 5)/7121 an] 16219 Aug 
*135 137 [#135 137 | 136 136 | 135° 135 | 134° 13414] 134 134 anhattan Elevated...| 134 Feb 9] 139 Mch $j| 137 Dec 15315 Jan 
A ne aces deed etn (EU Sat ea ck ne sscn ee --" 354 ctropolitan gree 15 Mch 2} 25 Jan i4]] 1s J’ly} 42° Jan 
#34 361s] #33 «37 | 34lg 3412] 351g 35%] “343, 3434] #32 3434 1 aw & St Louis 32 Aprl5| 53%Jan 4] 51 Sep] 65 Jan 
*65 70 | *65 70 | *68 70 | *64 70 | #64 70 | *64 he eae i et SRS a 68!le Apr29} 80 Feb 24 s1 Mch] gpg Jan 
#138 139 | 155 13814] 138l2 138lo] 13634 13734] 134 13634] 135!g 138%3| 3,780 Minn st P &SS Marie... 13014 Jan 19] 145 Mch 3 13219 Jan | 1491. Jan 
*146 152 '*146 151 |*146° 152°'*146 151 [#147 151 ‘#145 151 | -..-.. Do preft........-..--| 150 Jan °0| 155lgMch 2]{ 147° Apr| ig4t2 Aug 
*883, 89lo *88lo 89lo] *88l2 892 S88le 88ic/*____ 89 | *863, 89 120}. _Do leased line ctfs.... 88l2 Apr 27} 923;Jan 3}] sg J y 94° Dec 
42 423;| 407g 421g] 401 415s] 401g 42 39 4014] 3954 41 35,700 Mo Kansas & Texas..... Feb 8) &ligJan 5j] 35lp Fe 50lo Oct 
*72l9 73 | *71lo 74 | *71l2 73t2 7212 72le} 71le 71!-| 268l2 68l2 3 TI inns enkcatdesinnieils $92 Jan 254 745sJan 5j{ 71 Feb| 7g, Oct 
6934 693,[ 6812 69 6812 6712 6834] 67 6710 6614 67!o} 6,400])Missouri Pacific. . 654, Feb 3] 73 Mch 9}| 65 Feb! 7715 Aug 
132 140 |*132 140 |*132 137 *132 137 19181 140 1*132 137 | ...... ash Chatt & St Louis. 130° Jan 25] 139 Jan 8}| 12215 Jan | 142° Dec 
*621o 65 | *62lo 65 | #61 64 63 63 | *62 64 62 62 at Rys of Mex ist pref] 60 Feb 3] 65lg Mch24/| 441. Apr] 64 Dec 
*273, 28 | *27lo 28 271g 27ic| 278, 28lg] 27 S7i-] Q7lo 283) 5,235 Do 2d pref_...- 243g Jan 15{ 2853 Jan 20]/) 21° Dec| 2635, May 
12134 12214] 12014 122 12015 12114 — 122 | 118 1193;] 118T» 12014] 47,060jN Y Central & Hudson-- 114%s Feo 3) 128 Mch 9j} 12012 Feb] 1473; Aug 
58. _58l4] *57 59 | *57 60 57 57 | 256 58 56 5810} 1,000j)N Y Chic & St Louis....| 56 Apr29} GdleJan 4i}/ 4812 Mchi| 69 No 
#100 110 |*100 110 |*100 110 |*100 110 |*100 110 [#100 110 | --....| Do 1st pref...... ----| 109%; Jan 21] 1093, Jan 21/1] 100 Feb! 199 Feb 
*8210 87 | *S2lo 87 | *82lo 87 | *82lo 87 823, 823;] *82lo 87 Do 2d pref_....... §23, Apr28} 98 Jan 19{; 7614 Apr Nov 
#15112 153 |*150° 154 | 1515s 1515s 151l9 152 | 149 151 150 150 1,800,N YN H Me Hartford.--- 149 Apr -s| 162 Mchl4,j:154 Nov) 174%, J’ne 
$4414 4413] 4353 441s} 433, 4439] 4319 443 4253 4310] 4234 431 ,050|N Y Ontario & Western.| 425, Apr28} 50 Jan Sj} 421, Feb|{ 555. J’ne 
10234 103 | 10213 103 | 10212 103%} 10134 10334] 99 10213] 992, 1003;| 39,382|Norfolk & Western_....| 95 Jan 25| 1085s Mch21]| 841yJan| 192 Dee 
i 2 eR a ee ee ee a es eee. omar: Do adjustment pref...) 88 Feb 2! 91l4 Mchi6// 85lg Meh| 9212 J‘ly 
134 134 | 132 13319] 132 133 | 13053 13334] 128%, 1307:| 129le 13073] 39,441 Northern Pacific_....-..] 1283; Apr 28] 1455s Jan 13315 Feb] 15912 Aug 
111 111 [*110 114 /*110 114 |*109 114 |*106 110 |*107l2 110 120 cific Coast Co....... Feb 15] 1183, Jan 12}| 76 Mch} 116! Dee 
*95 108 | *95 108 | *93 110 | *93 110 | *93 103 | *93° 108 | ------ Do 1st pref...ccece}_.... eesscceluassccccc.o=|] 100 Mohisi0g Sep 
*112 114 [*108 111 {#110 114 [*110 114 |*19g 113 |*108 114 | —.-._- Do 2d pre!........]°105 Feb 14] 118 Jan 3]| 83 Mech 115 Deo 
13534 136 | 134 13538) 133l2 1345s] 1331g 13434] 1315, 13312] 1317, 1331g]/146,262| Pennsylvania -_....- 12914 Feb 8} 128!2 Mch 9]} 126g Feb} 1511, Sep 
10134 1013;] 101 1013;} 10034 1015,] 10012 101 991g 10013] 9934 100!2} 5,710)Pittsb Cin Chic & St L.-|] 95° Feb 8 1045gMch22|| 86l2Jan | 997. Dec 
*114 116 |*110 116 |*110 116 |*110 115 {#105 115 |*105 116 °|-._.-- Do pref.....- o---ee-] 114 Mchl10j 116 Mch 1]| 104° Feb] 1164 Sep 
16312 16414] 160 16334) 16014 16214] 159!2 16214) 1561g 1595-| 15612 15930 874,410 eading..... wneeeeeee {7154 Jan 27] 17214 Feb 18]] 118 Feb] 1733, Sep 
ware woes *9034 921g *9034 921g ¥*9034 4 9034 ¢$9% §9014 9014 ong = Tepareeeet sks 90g Feb 7 UY3lo Feb 17 89 Mch 96 Aug 
---- ----/*101 102 | 100 100 | 100 100 | *98 100 9814 98ly 500 SS 9814 Apr 29] 110l2Jan 4{/ 90 Feb] 11712 Dec 
4614 47 441g 457) 443g 4515} 43 4534] 41lp 4310] 4214 433:] 69,800 Oe island Company-__- 385g Jan 20} 5714Jan 3|} 20% Feb] x1 Deo 
901g 9Ols] 89lo 90 | *88 90 84lo 88 86 8714, 87 87 ,500 ref... 81 Jan 25] %2l2 Apr 9 575g Feb 943, Dec 
*68 71 68 71 | *69 71 | *68 # 71 687g 6873] *67 70 125 S'4; +: & = Fr. tst “pret. Feb 3) 73 Jan 6)]| 651gMch] 74 Dec 
*483, 50 475g 49 47 48 48 481s) 45 46 45 45!-] 3,600 d pref........-] 45 Feb 8| 60 Jan & 36 Feb] 603, Sep 
2814 2834] 2833 29 2834. 2834] 2734 28le} 271, 271 27 7le} -1,700|5t a 5 yt NE gee 2412 Feb 8] 34leJan 3 2Ulp Feb} 353g Dee 
"7214 7231) 713, 7214] T1lo 71343] 7134 72 71 = 7134) «7173 «721s 2001 DO prét.......... 693; Feb 7] 77isJan 3 47lo Jan 82 Dec 
12514 126 | 122 125les 1221g 1241 12134 124 | 11914 1215:| 120'g 122 |164,300|Southern Pacilic Co_---- 129% Apr 28/7138l4 Jan 4]] 1145, Feb| I3y!g Aug 
ae... 3¢ 2612 267%] 2534 261g) 253, 2 25 25le| 25g 253;} 11,550)/Southern v tr cfs stmpd-} 25 Apr2s| 33% Jan © 22 Feb] 34 Aug 
*6314 6354] *6212 63i2] 62 623) 6012 62 5912 60 5 60 2'976| Do pret do 59!2 Apr28} 75 Jan 3] 6uv Jan} 75l2 Dec 
*31lg 32!e] *31 = 32 31 = 3lls} 313112] 30lg 31 37> 31 6,700] Jexas & Pacific......--| 2612 Feb 7} 36% Jan 3}]/ 30 Feb| 40ts Aug 
63 6%) *6lg 7 6le Gio] 63g Bgl 6 *5'2 G6lef 1,800) Rhird Avenue (N Y)... 6 Mchi0} 19!2Jan 7|] 1ztyDec| 4212 Jan 
*9 1034, *10 11 *9lp 101s 9 9 *8lp 1!) *8lp 9! 100| Toledo Railways & Light 9 Apr 2: 1534 Jan 12 7 May] 15%.Jao 
430 43 421g 423; *40 42 4134 43 40 40%] 39l2 495 1,509 — St eg & Western..| 39l2 Apr29} 543gsJan 4 43 Feb] 547, Oct 
6553 65%} 65 65 64'2 65 65 66 63 G64lo] 64 64°.) 2,800 ns anes sheseesee 6219 Feb 4) 72'4Jan 4}) 643;Feb| 7414 Jan 
#11314 114 113. «113 113. «113 112) 112ts}*112 =11319]§113 113 555 Twin City Rapid Transit}r111 Jan 25] 117l2Jan 3 97 Jan] 1161, Dec 
1841g 185!4] 181 18334) 181 183!g] 180. 183 | 17712 18014 17814 18113] 136,735 nion Pacilic.....----| 17712 Apr 28} 20434Jan 2@ 17212 Feb] 219 Aug 
96%, 9634, 96 96l-/ 96 96 957g 961s} 94 5 9414 95 3,375 Do pret, 2. -2s- | 94 Apr 28} 10334 Jan 7§ 794 Mch} 118le Aug 
PC Sith nani), simak eete seeuh, come anes]. O00 S821 cack oaed 100!Unit Rys Inv’t of San Fr} 33 Jan 25} 424Jan %§ 30 Feb| 47° Sep 
EE puke: adele cuGh ~aghtl wens’ ancal ais.” couch cee” ool eee 0 i. J eee 5619 Jan 25) 7283 Jan & 50\4 Feb| 77 Sep 
*207g 2114; 20 2073} 2 034} 191g 2012} 1814 193; 19 195 9,200 \ SURED eddie «oe -----| 1814, Apr:8} 2734 Jan 3 15 Feb! 277, Deo 
461g 4614] 441g 46 441g 4534) 44 4534) 4114 4333] 417, 43t-| 30,020 tS pega 3933 Feb 3} 61 Jan 3h 41 Keb} 613, J’ne 
ote saga “° & 463g 4633) 46 46 ‘eo sor o 400| West Md rects 4th pald- 45 Feb 38{ 543g Mch12) 221 Oct 56 Deo 
*46 47 457g 4573] 4534 46lo] 4512 455s) 44 45 44 4414] 2,200]West Maryland or we 44 Apr2s} 543gMch 12}}...22.....].. chaise 
+4 4io} 4g 4) 4 4lg} 31g 3le} 3 3 33; 334) 1,100})Wheeling & Lake Erie--| 3 Apr2s} lv Jan 3 & Jly| 12% Jan 
*9 10 *9 101s 84 9 934 98,4 84 9 814 8l4 800} Do 1st pre apuaceones 8ly Apr 26] 23 Jan 3 151, J’iy | 257g Jan 
*43, = 5lg) 43g Bg] 47g 47g] #4345 41g 4lol *43g 5 200} Do 2d pref......... pf 4lo Apr 28{ 13leJan 38 Glo Jy | 15tg Jan 
4919 49lo] #4914 504! 4914 4914] #4819 501g" 48  4810' 491g 491g 500 Wisconsin “Central mete 4510 Feb 4| StleMch 7§ 257. Jan} 437g Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks bid | Ask Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks bia | Ask 
New York Chatham ..} 325 | 335 || Fifth .....] 300 | 350 |\Jefferson]/..| .-.-.| 175 || Nassau jj_._] 240 -«-.||Prod Exch §] 170 | 180 
Aetna .....| 176 | 180 {}Chelsea Ex]] 200 ----|| First _-...-| 909 | 920 ||Liberty...-| 625 -.-.|| New Neth’d} 200 | 22u || Reserve ... ~} 1208 auhes 
America fj.) 620 ----||Chemical -_| 445 | 455 |/14th St9-..] 150 | 165 ||Lincolm_._.| 400 | 423 ||} NewYorkCc] 900 ~.--|}Seaboard ..]} 390 Rear 
Amer Exch ./f244 | ..-- a Cti} 160 | 165 || Fourth -...] 198 | 202 ||Manhattan{]| 330 | 340 ||] New York_| 320 | 3: ea & Sy eaeoeet 
Audubon _.}] 110 | 120 |/City...---- 400 | ....|/Gallatin ...] 350 | 365 ||Mark’t&Ful] 255 | 265 || N’ht &Day{| 225 ----||/Sherman...} 135 imei 
Battery Pk_| 120 | 130 Coal & Iron] 159 | 165 ||Garfield _._| 290 | 300 ||Mech &Met’s| 265 | 275 ||19th Ward_] ....] 375 ||State 9] -..-| 275 | 2 
Bowery... 375 --.-|j/Colonial ¥j..| 350 ...-||Germ-Am bf 140 | 150 ||Mercantile _| 160 | 170 || Northern ..|f100 {f10414|/|12th Ward | ..._| 155 i 
BronxBorof| 200 pris. Columbia {- 320 | 340 ||Germ’n Ex] 450 | 465 ||Merch Exch] 160 | 170 |j Pacificf]-..-.] 230 | 240 }}23d Ward. | 140 pore ae 
Bronx Nat_| 190 | 2 Commerce -/{203 |t210 ||Germania {_| 550 | 575 ||Merchants’_| 175 | 181 || Park -.._-- 445 | 455 |}Union Exc_| 180 | 199 
Bryant Pk f] 155 | 160 Corn Ex q-- 1318 | _...||Greenwich ¥]j 255 | 265 Metropolis 390 | 410 || People’s J.-} 270 | 290 || Wash H’ts {| 275 encanta 
utch & Dri/ 140 | 150 fast River.| 155 | 125 || Hanover __-.| 635 ....|| Metropol nj} 200 .--.|| Phenix ...-| 200 | 210 || West Side 650 Silt 
entury {j--| 170 | 175 || Fidelity 9.) 165 | 175 ||Imp & Trad] 560 | 575 ||Mt Morris]_| 250 | 260 || Plazaqj.....| 625 | ..../| Yorkville q_| 500 | .... 
Chase .....| 430 | 465 || Fifth Aveq_ 4200 {4500 |jIrving N Ex} 205 | 210 ||Mutual G.-.| 280 | 290 

































































) *Bid and a-ked pr.ces; no sales were made on this day. $x-rignts. @Less than 100 shares. j/State banks. a t'x-dividend and rights. b New stock. 


¢tSale at Stec!: Exchange or at auction this weck 


i First instaliment paid 


n Solid at private sale at this price. 


2 2d paid. 


y3d paid. 








APR. 30 1910} 


-_ 











New York Stock Rapes Concleded-— Paap 2 





1153 




































































































































































8TOCKS—HIGHEST AND LOWEST SALK PRICES Sales of srocKs kang: Since January \ Hance 10" boern0u; 
‘ the NEW. K STOCK } On dass of 1U0-share 3 Year <ayuyy 
Saturda Monday Tuesday | Wednesday | l'hursday Friday Week EXCHANGE 
April 28 April 25 April 26 April 27 April 28. April 29. | Shares. Lowess Highes: Lowes: lignes. 
industrial Miscallaxcous : 

a a es) ee) eee ae i eee eee dams #2) es$..2..../5250 Jan 3/$270 Jan SH 190 Jan }.250 Nav 
*10l4 lily *10 #11 101g 10!g} 10 0 10 0 10 1,000 ilis-C Chalmers GREE 9lyMch°4] 15 Jan °& 123, Feb | 167s Aug 
*35'9 B7lol 37 37 3653 3714] 3714 3714) 34 36l2) *32 35 1,200 Fo 34 Apr 25 544, Jan 58 48 Feb] 65712 Nov 

74° 7434) 72 745g) 724 738 714 74 68l2 7119] 268'!2 70%g/238,850) Amalgamated Copper_.. “Gol Apr 28} 90%Jan Sf} 65 Feb] 96's Nov 
*45 48 45 45 45 4414 45 4313 44 43 43 1,100} Amer ‘Agricultural ' Shem. 2 Feb 49 Jan lu 33igJan] 60 Aug 
*99lo 102 | *99l2 192 } *99'2 103 *99!2 105 | *95° 105 | *99l2 105 | ..__- 0, EG, cusneenan YH Apr | 103 Jan 10 95lp Jan] 103 Aug 
*381o 391 87lg 38 37ig 38ig) 37 38lo} 353g 36%) 3534 36!o} 5,380| American Beet Sugar... 317g Feb 8} 4714Jan lu 204 Jan 49lo Aut 
*92  Q5lo} *91 95lo} *92 9512 *92 95 | #92 Q95lo} 92 93 300} Do pref.......- JL] «6897s Jam 25] .vS Mchl6ji] s2 Jan] 9s Oct 
*10%3 11 10!g 10's} 10 10)! 9g 10! 83, 98 91g 934) 9,360) American Can..... 2... 8% Apr 28} l8%gJan % 7is Feb] 15> Nov 

73lg 7373) 73le2 7353) 72lo 7334] 7314 73l4) Tlle 72l4] 71lg 7234) 5,420) Do pref. Fa at Hipage ie 711g Apr 29} SilgJan 4» 7llo Feb} x6 J’ne 
*63  63lo} 61 625s] 603, 617g} 595g 62 563g 59 5734 59 | 12,600}American Car & Foundry| 561g Fed | (2%gJan ‘3f| 44144 Feb| 7612 Nov 

*115 1175s} 116 116 {*115 117 115le 116 116 116 |*115 116 500} Do pref_. wo-a----| 115 Feb 7] 150 Mech yj} 10719 Feb] 1243; Aug 
*65 67 65 66 64 65 631g 6412} 58 62lc} 60 61 7,500) American Cotton Olti....| 57. Feb 3{ 693; Mch 42lg Jan 7914 Nov 

*102 106 [#102 105 [*10L 10412/*101 10412]#101 10412|*101 10412) _..___ Do pref......2......]| ul Feb 1{ 106 Apri9j| 9s Jaa] 10714 Nov 

*270 290 | 280 280 }*285 30) [*260 285 |*260 285 |*260 280 100} American Express......| 270 Apris] ov Jan 4]/§205 Feb] svd Dee 

+63, 7 #63, 7 653 65s) 6le 6% 61g Glo} 6lg 614] 1,300}/American Hide & Leather] 6 Feb 2] &8sigJan 5 644 Feb} 10 Sep 
*34lp B6lo} 34g 34t2} 347 8 35 33-34 291g 3234) 30l2g 32 4,335} Do pref..._...2-....| 20! Apr 28] 477% Jan 3] 34 Feb] 51’, Aug 
26 48626 26 26 | *25lo 26lof 26 26 231g 2519} 23 24 3,075} American Ice Securities..j| 2u Feb 2914 Mch 8 18’, Jan 42144 Apr 
*13 14 1344 134 1315 13lof 133g 131g} 123%, 13 12%, 1284) 1,465}American Linseed ......] 123; Apr 28 l73yuan 3 lz Feb 20 J’ne 
*36lg 38 | *36 *35 = 38 36_ 36 date 347g} 3212 33 900, Do pref........2..2.} 32l2 Apr 29] 4673 Jan 3]} 29 Jan] 473, J’ne 
51 51 491g 505s] 485s 5014] 487g 50 485s} 473, 4834) 9,900)American Locomotive...} 455s Feo of 62loJan 3 49 Feb 694 Aug 
*112l9 11319]*112 113 j*111_ 113 | 110 110lg #100" lll |*.... 111 ee nan ---} 110 Feb /] 115 Jan 7] 1094 Feb] 322 Aug 
*6 6lol *6 Glo] §57%3 573 6 6 5g 534 Bq By 460| American Mait Corp.--- 55g Jan 26 8 Feb .5 Sig J’ly | Illy J’ne 
38 38 | *37 40 37l2 3710} *388 39 371g 3775 367g 37 ee: eS 33 Jan 20] 48 Mch?21 3s Novi. 59 Sep 

*87lg 88g] *87 88lq4] *871g 88l4] *87 88 | *871q4 8814) *871q 8814) -.-.-- Amer Smeiters Sec pret B}] 86%; Feb 8] 907g Jan 3|| SU Jan] 923. Aug 

821g 827g} 793g 8284 7954 $17, 79 8134} 7614 7933) 7653; 79 |176,300) Amer Smelt.ng& Refining} 75'4 Feb 8] 104 Jan 4% 7734 Feb | 10512 Nov 

#105 10534] 105 10514} 1045s 105g} 105 105 | 104 10412} 10213 10314 WO Dien wthondoag --| 102lg Apr 29] 1123; Jan %]] 101 Jan | 1163, Aug 

*250 300 }*250 300 }*285 300 285 285 }*250 310 |*250 300 100} American Snuit-.- 2. 277 Apr 4) 2:5 Apr27|} 225 Mch|§285 Nov 
*97l2 100 | #9712 100 } *98 100 | *97 v 9 9 *97 699 1G IO BO, cdcncacces 951g Jan 13] 9x8 Aprzsi} 95 Mch]| 105 May 

59 «660 57% 58l4f 58 58 5814 57lo 58 573%, 59 7,527| Amer Steel Found (new).| 54l2 Feb 4 Jan lvl] 347g Feb| 663g, Nov 
1231g 1231g] 123 124 |*122 123lg 12213 133%, 121 12214} 12014 12153} 3,950) American Sugar Redaing 1184 Feb 7] 1287s Feb 1s|| 1153s Nov] 1363s Sep 

#122 123 }*121 123 [#121 123 |*122 123 121 122 |*120 122 200 0. Wei oenane 1ly¥lo Feb 10) 124 Feb 28}/ 118 Nov] i131 Apr 
1365 13634] 135l2 13614} 1353s 1357s] 135 1357] 1335g 1347] 13412 135 | 13,060; American Teieph %& Teleg| 13 55g Apr 28] 1433, Feb 2:|| 125 Feb] 1451g Sep 
*95 98 96 896 96 8696 95 96 93'2 94 94 94 1,501} American Tobac (new) ,pfj 91 Feb 3} 9934 Mchl vOlp Feb} 104 May 
37 37 | *36%4 iy, i 36 «6. 36lg} 35 861g} SBllg 3419] 32l2 33 3,400} American Woolen.......j 31 Febd 8) i9lp Mcnls 26 Feb 4Ulp Aug 

995g 995g) *9914 100!4) 994 9912] 99 975g 985g) 9712 Q97lo} 1,331] Do prefici..........] 97'2 Apr29| 104° Mch /j| 93% Jan | 1073, J’ne 
443, 453g] 4334 45 437 4414] 43 441g] 40l4 43 4012 4283] 14,200) dAnacondaCopper Par$25| $40\4 Apr 28) $54 Jan 3}| $373, Feb” $543, Dec 

*28 30 | *28 31 30 = 30 291g 30lo} 291g 2914] 2914 2914 900 ethiehem Steel.......] 26l2 r eb 5] 34 Jan 3 183, Mch; 3614 Sep 
ane, Seana Geens 1O weno + OD tances: + CRM ccce 700] tecect Do pref.......-...| 53 Feb «| 65 Jan ‘9 47 Feb 6Ylo Sep 

*147 150 147 152 |*145 152 '#145 152 | 139% 1401p!*140 150 550) Brookiyn Union Gas.... + Apr 23] 16419 Jan 4}j 118 Jan] 164l9 Dec 
*12 414 | *12 14 | *12 +414 4) *12~ 14 12 14 12 12 100) Brunswick Term & Ry Sec Apr 29] 18ig Jan 3]} 17’%3 Dec a » Dec 
307g 307, *30t2 3610] *3034 3534) *303q 3534) *30% 3534) *30l2 353 100} Butterick Co...... 2. 30% Feb 8] 33 Jan 4 237, Jan Nov 

4334 447, 42 4334, 42 4314] 42 4334) 41 417g} 41lp 42l9) 46,170\¢ ‘entral Leather-..-.-- S5lg Feo o| 48% Jan 3 25l9 Men bit Oct 
$107 107 10712 10719} 10714 10714 *107 108 107 107 | 107 107 $8701." Do pref...........} ]05lg Feb 7} 10¥14 Mch 8 993, Apr} 111 Sep 
391g 3914) 38 387g] 38 39 8712 39 3554 37 37 3733| 7,400|Colorado Fuel & lron...| 32l2 Feb 7} 50 Jan 3]| 29 Feb] 563 Dec 

Cine ere 7 7 *8l2 1101p] *8lg 1434 100|Col & Hock Coal & Iron_ 7 Apr27| 92isJan 4}]] 213,Fep| il, Dec 
wsce coal (2000 SOR) sice “Steel mese cctel 108s. 2081 .-500, O00. 600}Comstock Tunnei.Par $2] 26c.Feb 1) 36c.Jan 8} 2le Apr| 37c¢ Oct 
14014 141 13712 140!o] 13734 13914] 13634 139 134 13634] 13412 1363, 24,400 Suan eae Gas (N Y).j 134. Apr <8} 160%gJan 3// 11412 Feb| 16514 Jan 

1612 1612] 1534 16%] 1553 16 15lg 16 145g 15lo} 1453 15 6,200} Corn Products Refining.- 145s Apr28} 23gJan 6 l6lg Feb] 26!9 J’ne 

*77 78 760677 76 «67614 76 376 74 8675 75 8675 850} Do _ pref..c........-.| 74 Apr23} s863gJan 3]] 7slg Feb} ysly J’ne 
*53 60 | *53 60 | #53 60 | *53 60 |} *53 60 | *53 60 |] -...-- Chez Carpet....<..-e-c05 55 Apr-0] 6212 Feb 25|/} «5 Jau| 63 Dec 
301g 301g] 30lg 3033] 29  30!g] 2812 207g] 28  28l2] 28 281g) 4 Toe Deseiness Securities Corp} 27 Feb .] 363,Jan 10}] 32zle Feb 4llp Jan 
*30 42 41 41 | #30 41 |.*30 41 | *380 41 | *30 = 41 iss — Mining & Smeit’g} 40 Mch22}; 60 Mch-s}} 55 Mch/ Q5lo May 
*68 72 68 68 | *60 7llol *65 73 | *65 73 | *60 70 Susconesdeel SS ee Si BS. 2am ‘s su Feb] y4 Aug 

#14934 151 | 14914 150 | 14834 14914] 148 1491p] 146 148l2} 146 14814] 5, 320 Genera Electric. --- =~. 146 Apr 28] 1607s Jan Gl} 150lg Feb | 1723, aug 
eene cased) #40 (100 | ccc. sada] Scce wesc] nase suns] Sane cots} scsuce Granby Cons MS & 40 Apr «| il2lgJan 65]| 91 Men] 110te Dec 

9435} 933g O3lo] 923, 9334) 925g 94 90 9219} 90 913g] 8,629) Jut Harvester stk tr ctts s83!g Feb 3] 1257s Jan 10 j2 Jan | 118%, 
1221g 122!g/*12112 123 121ly 122 122 122 121 122 121 121 950) Do pref stk tr ctfs...} 120 Feb17] 129 Jan 4j] luylg Jan] 128 Dec 
#534 «6 534 53q] 53g Blo] 53g Gg 51g 58g] 51g 584) 800|Int Mer Marine stk tr ctfs 5t4 Apr 28 7igJan & 3g J’ly 9 Oct 

*18 20 | *18 20 *17 1934] *1712 20 161g 17lp] 1634 17 1,200}. Do pref.......-.....| 16!g Apr2s; 248g3Jan 5 1834 J’ly 275g Jan 
#1212 1314] *12l2 14 *12l9 14 *121g 1234) 12 12le] *11 12 *900| International Paper.....| 12 Apr2s} 16 Jan 3 Ylo Mch{ 1yly Jan 
*52 54 501g 52 | *51 53 *50 652 50l2 50! 50 50lo} 1,200) - Do- pref.........-...] 48!2 Mcn28} 6ligJan 3 4783 Mch| 698; Aug 
*45 46lo] *44 47 43 44 4234 423; 42 421 421g 42is} 1, "310 Internat ~ an Pump-...| 42 Mch2sj 645gJan 7 33te Feb] 6419 Nov 
*82 85 *82 84loi *82 84 *81 8419} *80 84 50: ~O8 F waenne aE B2le Feb 7] 9034 Jan 17 8215 Jan vl Sep 
1021, 10214] 10134 102 101%g 10153} 101 10112} 100 10012 100 100!4] 2,200 Laclede a “St L) com... ‘7 Feb 7} 11612 Jan 10}} 104 J’ne| 1133s Dec 
*887g QO0l4] *887g 90 | *8S7g 90 | *887g 90 887g 887s] *85 83sl 100| Mackay Companies.....} 85 Jan 17] YligJan 5|]} 70 Jan]} ¥5lp Nov 
*76 773g) *76 77l4) *76 77 | *76 77 76 «= 761g] 75lg ~76le 533} _ Do wnecene-eeees| 75g Apr 29) 7814 Jan 10/]/ Gilg Jan | 775s Dec 

*108 109 107i2 108%4)*106!2 108 106 106 106 106 |*101 107 600 ational Biscuit ......} 10: Feb 4} 115 Jan 5 Y619 Jan | 120 Sep 

122 12433/*122 130 |*122 12334]*#122 12334)*122 12334) 12219 122\9 100 Do pref ..........| 121 Feb 23] 125 Jan 17 118l9 van] 130 Sep 
2llg 22 | *20%4 _ *20l9 23 | *20lg 23 2014 2034) *20lg 21 ,550| Nat Enamel’g & Stamp’g} 20\4Feb 8] 28lgJan 3 1253 Feb 301, Dec 
*82 94 | * *8O 90 | *80 90 | *8 90 | *82 90 } -...-. Do pref.............| 90!2 Feb 5] 96l2Jan . sz Jan Y¥lp Sep 
*81 82le 5 $0le 7934 803s] 7834 SOlo} 75!l2 7834] 76l2 78 | 10,900) National Lead..........| 74 Feb 8] 8953 Jan J7ilg Feb| 94° Aug 

$10812 108i] *10812 10914]*10Sl2 10914] *10812 10914] 10812 10812}*10712 109 460 ©. pref...........-e} 1lU/ Jan 20] 10ls Jan re 1023, Apr} 1183, Aug 

78 «8678 76 48676 7 76 74 #875 73 «=673%) 73 73 2,380| New York Air Brake..-.| 72 Feb 8 95loJan 3j} 80 Feb} 974 Nov 

*73 «75 741g 7433] 7234 72%) 72l2 73lgi 70lg 72 71 71%) 3,300'North American Co. new] ‘70lg Apr28} 84 Jan < 72 Jan| 4719 J’ne 
*28lo 30 277g 28 27 38272 2653 2734] 24 2634) 241g 2512] 6,400 BclaC Mal. occ. nced 24 Apr2s| 43l4Jan 4 2yig Feb 48l5 Nov 
#3612 39 | #36 39 | *36 39 36 3=- 336 35 3514] *34 39 300] 4 acific Telep 7S Peleg_. 33 Jan 26) 464Jan 4 4514 Nov| 64 Oct 
1091g 110 10% 10933] 108!2 109 109 1093s) 1073, 10819} 10814 1081 7,610] People’s G L & C (Chi 105!g Feo 3] 11683 Jan 3]] 10llo Jan] 120 Aug 
*99lo 101lo] *99 10112} *991g 101 | ¥*9914 101 99 9914] *98 100 200| Philadelphia Co (ittsb’h)| 97 Feb 8l 106i2Jan 8|| ¥yl2Dec| }u3 Dec 
2014 2010} 19 20 *19 21 19 19 ee 1834) 18 18 1,400] Pittsburgh Coal Co..... 13 Apr 29; 273, Jan 5 ly Apr 203, Nov 
™ oe 7; 7 70 7Ole} 7O  7Ole| *69 72 697g 697s} 1,200) Do pref.......-.----| G6lzFeb | 85 Jan 3]/ 40 Feb! 871g Dec 
*40log 41lo} 40 40 40 40 3934 4034] 36 3834] 377g 38 2,960} Presse ~ a Car.......| 35144 Feb 8] 5Sl’g Jan 3 3Ulp Feb 56 Aug 

#101 102 100 100 *99l5 100 *99 100 991g Q9lo] Q9lo Ilp 70 Do pref.....-.....--| 99!2 Apr 28} 107i2Jan 5 96 Feb/| 1113, Aug 
19012 19134) 191 191 19034 19034] 189 190l9} 188 18914 21567g 15714] 1,949) Pullman eUPENT --~=-5 715678 Apr 29} 200 Jan 11]/ 169 Jan| 200 Aug 
*3 4 *3 4 334 334) #3 4 *3 334 31g Sig 300 eer Mining. .... Jan Y 37g Apr 5 is yan 93g J‘ly 
*27g «334, *27g 334 3% 4p 4p 434 43, 47g) + *3 5 8 pref. slg Apr 7 4% Apr 28 Men} ly May 
40 40 3934 40 39 391g) 39 39lo} 38 38 3712 3712} 2,950 Ralway Steet Spring] 35 Feb 7| 5i%Jan 3 3219 Mch| 541, Aug 

#10014 1047s #10014 1047g} 1045 10495 #10014 10419] *1001g 1041p] 10014 10014 35012 Do pref........... 100l4 Apr 29) 107, Jan 17|| 97% Feb| 109 Aug 
3 3 337g 35 339g 3453] 3334 35le}] 32 33lp] 323, 33 8,900] Re — eee & Steel--- 32 Apr28| 45’%Jan 3 16>, Feb 4912 Sep 
*99lo 101 991g 99'4] 99 99 99 99 97 9814) 98 98 1,820 ae oe ecececere= 97 Apr 28} 10414 Jan 3 67ig Feb | 1101, J’ly 
75 175 734 74 7319 73le] 73 74 72l_ 74 78. 74 1,600 Gloss. heffield ‘Steel & Tr} 712 Feb 7| 86l2Jan 3]| 68 Feb| 945g Oct 

SEIS “WRF cece: acc-h*hkS USTs ----/§120 120 |*116 121 50 F's Ree 115 Jan 19} 1183, Feb i 1073g Feb } 120 Sep 
30 = 30 293, 297s] 30 30 2834 2953) 267g 28l2} 25 2718} 5,600] dTennesseeCopper - Par$25 $25 Apr 20] $405sJan 3}} $3319 Oct | $49 Jan 
*86 88 ¥*85 88 he 88 87 87 *84 88 86lg S6lg 400] Texas Pacific Pind Trust} 83 Feb 8] 92 Mch ¥ 80lg Feb 937g J ly 
¥*8 9 *8 9 8 *S 9 773 77; 8 8 600) nion Bag & Paper.... 77g Apr 28} 13l4g Jan 10 914 Feb| 15% J’ns 
*61 64 60 62 60te 6013} 60 60 60 60 | *55 60 1,200 DO. PER caccsess 60 Apr25| 73 Jan 17]| 66 Jan| sll, J’ns 

*__._. 114 |[*110l2 11034] *110l2 11312] 10912 110lg] 10412 10612/§10312 10312 600 oh ee Dry Goods Cos_-] 104!2 Apr 28] 122 Jan 3j| 115 Oct | 12519 Dec 

#1081, 10912]*108 109!e]*10814 10919] 102° 109 | 109° 109 | 108le 10812) 416). | BO 2PM ccanscacan= 10813 Apr 8} 113’g Jan 4jj7109 Sep| 114 Dec 
*20 22 2034 2034] 201g 2114) 21 21 201g 21 21° «2ilg} «1,910)0 8 Cast 1 ¢ Pipe & Foundr| 20ig Apr 26] 32 Jan 3|| 243gFeb| 351g J’ne 
*70 76 *70 76 7214 7214, *70 76 *70 76 70 7 416] Do pret............. 70 Apr2v) 84 Jan-10 70 Mech! 87lp Aug 

*111 116 110 113 107!o §110]| 10712 10712] 107 107 |*103 110 975 United States Exoress_- 107 Apr28] 145 Jan 10 82 Feb/§ill Dec 
*75!9 77 | ¥75 77 7534 13 7519 75lo} 75 75lo] 72l4 72le] 1,100j;U S Realty & Improvem’t] 72 Feb 8) 84l4Jan 4 64 Feb 87 Sep 
6) 7 6 6 *534 *5384 67g Blo 534 Blo 534 700}U S Reduction & Refining 5ig Mch30] 11 Jan 14 10 Mech] 17l2J'ne 
$17 17 *16 27lo) ¥*17 oie *17lg 30 *17lg 30 *17lg 2514 10 in ee 21 Mch ij 29lo Jan 3 24 Feb SY¥lg Aug 
433g 433s] 421g 423,] 42 42 42 38 4640 3712 39 3,800] United PStates Rubber-..| 35 Feb 7| 52lgJan 3|} 27 Feb| 5753 Aug 

#112!0 114 |*112 114 | 112 113 1117g 112 | 110 1101's} 108 109 1,500] Do ist preft....-....-] 108 Feb 5] 116l2Jan 10}| 98 Jan | 123!2 Aug 
*78 80 | *7dlo 80 | *76l2 80 | *76le 80 76 76lo} *75 876 2 DG 20 WE cstbuinans 76 Feb 7} 84 Jan 3)} 671oFeb| 89lo Aug 
83!o 843s} Sllo S84lg} 815g 84 $13, 845s} 793g S82l4] 80  82!1g/1215960 United States Steel _ noses 75 Feb 8 91 Jan 3 41l4 Feb 947g Oct 
12 20%4 12034] 11934 121} 11912 1203s} 119t2g 120%4] 1153y 11912] 11734 11812] 25,180] Do pret.....-.-..... 11534 Apr 28} 1253g Jan 3j} 107 Fep{| 131 Oct 
45!o 4614) 443, 453,] 445g 45lo] 4310 45lo| 4014 4319] 4114 4254] 29,850|)dUtah Co per_--Par $10| $4014 Apr zs] $6014Jan 6]| $3¥1g Fed | $6714 Nov 

te 5853} 577g 5973) 58 5914] 575g 59 5514 5733} 56 571s] 35,300 Ving .a-Carolina Chem..} 47 Feb 6lig Mch22}| 40’g Feb] 563s Dec 

*122 126 12215 122l9} 122lo 1220} 12255 12253) 122 122 j*121 126 500) DS Wiis conti cnentd 121 .Feblij 129\44Jan 4j| 114 Jan} 128 Dec 
ay [a 1” Se a. ee eee ee eee a none 100 Virginia Iron Goal & Coke] 58 Apr22| 73 Jan 8j| 67 Feb| 75’, Sep 
*18 22 | #18 2: *18 22 | #18 22 | #18 22 | #15 21 | ..---- — 2 qe i aeganetare 15 Feb 4] §25 Jan 15 6 Feb| 374 Nov 
64 71 1 464 = «671 «| 9640 672 1 0640 O72 5 0640 70 18.2. 70 b nnccee) tO BIBI... <c.-, --| 60 Feb 4} 80 Jan 6j} 45 Jan] 913; Nov 

*172 178 {*172 178 |*170 176 172 172 |§170 170 |*165 174 110) ‘i Fargo & 152 Feb s/a195 Jan 4j| 300 Jan |;670 Deo 
70 70 70 7014] 692 70 6914 70 68l2 6914] 675g G6S8lo} 3,110 estern Union (ee 675g Apr 29} 78le Mch 4 64 Feb| 85lg Nov 
6414 6414} 62 63lo] 621g 63 6212 631 61 62!o] 61 62l2} 6,700|Westingh’seEl&Mfg assen} 61 Apr2s} S82lgJan 3}| 74 Feb} 90 Aug 

*110 130 '*105 125 '*100 125 [#105 130 '*#105 125 '*105 125 ! -._.-- A kh Pee 120 Jan 25' 130 Feb 24! 110 Mech! 145 Sep 

BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
banks Bia | Ask Banks Bid | Ask || Irust Co's | Bid | Ask Irust Co’s | Bid | Ask Irust Co’s | Bid | Ask |] Trust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_| 870 | 890 ||} N Y Trust_}] 645 | 655 Brookiyn 

Broadway 4] 375 ----|| Nat City__ | 295 | 305 |/Carnegie -./f159 ..--|} Guardian Tr} 175 | 185 || Savoy..-... 9) | 100 |}Brooklyn Tr} 415 | 435 

Brooklyn §_| ....] 145 ||North Side {fj 150 | 160 ||/Central Tr-]1030 [1040 |} Hudson ___] 175 | 185 Standard Tr] 400 | 410 [/Citizens’ ...| 135 | 145 

Speer isl’af} 149 | 155 || People’s ___] 158 ...-||Columbia -.} 290 | 295 |j Knickerb’kr| 335 | 340 || litleGu& Tr] __..] 530 |j/ Flatbush -.| 200 | 215 
Orret ik 295 | ....|/Prosp’ctPk"] 145 | 155 ||Commercial| 120 | 127!-|| Law TI&Trj 285 | 290 |] Tr Co of Am| 345 | 355 |] Franklin__.| 220 | 230 

Hilisidefj.__| ....] 125 || erminat q-] ....] 100 [|/Com wealth] 150 .---|| Lincoin Tr} 145 | 155 || Union Trust} 1350] 1375 ||/Hamilton ..| 270 nace 

Homestead) __..| 115 Empire ..-] 300 | 310 |} Manhattan | 390 | 410 ||] US Mtg& Tr] 475 | 485 ome .....| 10$ | secs 

Manufac’rs’ | 415 ----|| Trust Co’s Equit’ble Tr} 490 | 500 || Mercantile .| 740 ..--|| Unit States_j1225 |1250 ings Co ..}| 500 tune 

Mechanics ’{j| 235 | 245 N Y City Farm Lo&T}1s00 |1830 || Metropol’t’n) 520 | 535 || Van Norden} z30 | 240 |jL Isi L & Tr) 305 | 317 

Montauk ..| -...] 150 |/A:tor -.. 2 375 | 885 || Fidelity ...| 200 | 210 |}Mutual _...] 130 ----|| Washington] 375 ----|| Nassau ....| 175 185 

Nassau ....] 240 | 26) |]Bankers’ Tr] 690 | 710 || Fulton ....] 290 | ..-./}Mut Alnce, ___.| 13219] Westchester] 150 | ..-.|| People’s _..| 30 ---0 

B’way Tr..]| 147 | 152 NY Life&Tr|1100 |1120 || Windsor .-| 126 | 185 ||Queens Go-| 110 | 180 
flliameb’ 80. | 100_ 
*Bid and asked prices: no sates on th.s day, ¢Les3 than 100 shares. ¢ix-rights. » New stock ¢ Ex-div and rigats. d Now eeeen deliars pet share. 
iSale at Stock Exchange or at auction this week. s Ex- stock dividend. 


{Banks ‘narhed with a paragraph (jj) are State banks 








New York Stock Exchange—3ond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bonds was changed, and prices are now all—“and interest” —exsept‘/or income and defaulted bonds. 











BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 29 


Period, 


Int st 


Range or 


| Week's 
Last Sale 


Is] Benge 


RB uunebre i 





l. Ss Gievernmen 
8 2s consol Saqnenesee.41 020 
3 2s consol coupon....d@1930 
8 3s registered ........4K1915 
8S 38 coupon............41918 
8 38 cou small bonds..«19138 
S4s | ag cose 
S 48 coupon............. 1925 
8 Pan Can 10-30 yr 28. k1 936 


Voreign Government 
Argentine—Internal 5s of 1909 
imperial Japanese Governoin’t 





qeaccaaaq 






Sterling ioan 4498..... 1925 
2d series 449s... 1925 
Sterling ioan 4s . 1931 
Repub of Cuba 5s exten debt.. 
San Pauio(Brazil) trust 5s 1919 
US ot Mexieus! g 63 of 1899 
Gold 4s of 1904.......... 1954 
State and City Securities 
N Y City—4\s rects...... 


4% Corporate Stock..... 
4%» Corporate stock 
SE GN cacdhdsccucnh 
New 4 Ls eavasdossese ue 
44% Corporate Stock . 71957 
44%, assessmt bonds.... 1017 
4% Corporate Stock....1957) 


N Y state—Highway 48..1958|M-S 


So Carolina 4 ‘98 2U-4U.....193% 

Tenn new settioment $a..1913 

Virginia tund dept 2-38...1992 
ts deferred Brown Bros ctfs. 


Railrea.: 
A lavama Cent See So Ky 


ba ALM See At Coast Line 


Albany &Susq See vel & Hud 
Allezneny Valley See Poeun KR 
Alleg & West See Bult R& P 
Ann Arbor lst g 48...... 41995 
Atoh T& 5 Fe-Gen % 48.1905 
Remistered............... 1905 
Adjustwent g 4s.......21995 
Registered ........... 41905 

_ Stamped i ae i A1LYYS 


o£, SSPE ee" 5 

Conv 4s (when iss) $22221960 

1U-yoar couv g 5s ...... 7 

D nlures 48 Series J. 1912 
SES Miktedcns noccsnee Y13 

Hast Okla Div lst g 1871928 

Short Line lst 4s g...... gid-J 


N 
Atlantic Coast lst g 48.1952 
Ala Mid let gu gold 5s ..1928 
Bruns & W wifat gg 
Pee re tg 78..1936 
L&@N coll x 4s......... v.voa 
Sav fk & W Ss gold és. 4 
ann gold 58............. au 34 
Oca &G gug4s oe A VLD 
& Danv eee South Ry 
pewnnye | NW SeeSou Pacitic 
Bs Ohio prior | g 3 498.1925 


y : Fammmeenenisegee tT: 
1948 





unc 1 id 68... 1922 
un & M Div 8st g 34981925 
E& W VaSysret 48141 
w Div let g3498...1925 
ecccccccecehlV25 

BR lst og4498..1930 
Cl Lor & W con 1st g 58 1935 
Monon Riv lst gu g 5s..191 
Ohio River RB ist g 5s. 12 
General | 937 
Pitts Clev & ‘lol lst g ts ives 
Pitts & West lst g 48...1017 
Stat = i lst et BUS sie] 7 


Betiov a Gar poo Eitineiet Gent 
ore? = ontauk See Lou 
.<. West See Ati Coas i 
Britalo N Y@ Erie See Erie 
Saftalo = & P gen g 58...1937 
Consol 4198 ..............1957 


WW 
reg 
bECURECE POM 


ie 


Consol lst g 68 
Butt & earns ret ¢ 4s 48.d1¥951 
BurC R& & P 
( Yan So 1st ext 63 wanes + 

Dicedeboencnend coness 1913 

Begistered............. 1913 
Carb & Shawn See ill Cent 
Carolina Cent SeeSeab Air L 
Carthage&® Ad SeeNYC&H 
CedRIak¥&N seeBCR&EN 
Cen Branch Ky see Mo Pac 
Cent of Ga KK let g 6s..p1945 

Consoi goid 58...........1945 

Regiatered..... LEER | Tt 

lat pret income g 58....p1945 

SG oo wie éniddce cect ccccce 


2u pret income ¢ 68....p1945 Oct 
2d pret income zx 5s stamped! bine 
3a pret uicome g 58....91945) UCt 
3d pret income g 5s stamped.’ .... 


nn by bey he ee 


& 
CEGELEED 
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ottuewerb> ow 
S oainessinaal 
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> 
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eseecs 1024 Jan’v09 
esreee| 94% Mar’l10 


“< 
' 
ee 


eos eee 


eCooze-e2m 


ways 





beockerpooteZ2zenouce 


sarenigcgess NOSES 


eopaeet ‘ ‘ ‘ ‘ ' 











lg iS 


102 
ae ota tee 


1S : a Marlo 
10 Mar’vuy 


96 97 


95 95%, 
954 Apr’10 
21%, Yl, 
101% 1024 
U7 v7 
US7%- YS% 
964 Apr’10 


hese are prices on theb 
101 101% 1072 


98 Yds, 
YY yea 
4 108% lus, 





etncse ‘103% Apr’10 
lusts 1U8%4' 108% = 108% 


103 103 4g 
994g 9995 
113% J’ne’uyv 


YU%s Jan ’10 
45 46 


a8 Apr’10 
99% 
100 Mar’1u 
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Consol g 6s int guar...1912\A-O, 10) ...... lt a FY ciniingle opines Waipaall 20-year equip 8 f bs aan J-J | cccces cocsee| YY DOC'US),...||. coc ceccce 
Gen gold 4s int guar..1921 A-O| 944 954 4% ay v4 96 || Wilkes d& Kast See Eri 
Wacod N W div ist g 68’3U/M-N| ....2. cesces ie Ft * ware woe (110s LLB 4 ]] Wil & Sioux F Bee StP M&M 
A & N W ist gu g 5s....1941|J-J) 104 wool Sa a oor \leeewse cence. || Wis Cent 6U-yr lstgen4s 1949 J-J| 92 Sale | v2 93% 92 95 
Morgan’s Lad T 1st 75.1918 AU. Wi" 4g 12249 Aug's --e+| vieeee ceseee|| Bupdés Duidivd term 1st4s’s6 M-N) ...000 ¥1% 93 Apr’ld)....|| 92's 94 
lst gold SS RS J- J * 112 ecceee 116 Nov’U6 see) |*eeces eoosces Tr i d Tr i h 
No of Cai BE0.050cck ON BD) cccteisecncs 112 BOW UT) | ..T .ccse sseeeh elegraph and Telephone 
Ore & Cal lst guar g 68.1927 J-d) ..2... coneee Mar‘09 ~~~ |e. cence |] 4m Telep & Telcoll tr48 1929 J-J) 90%Sale | 904, 90's} 12|| 90% 93 
So Pac of Cai—ts K & #.1912 A-O ids 1084s 104% 2” DO’'US -...||cecee seence|] CODVEFrtubIo 45,....---.001936 as 100% saie [100% = 101%|575)|/L00% 106% 
1st gold 6s.............1912 A-O) 100% ......'114 49 DOO U4 . 2). ..c0e ceenee |} Mich State Telep lst 5a..1924 F-A Yam Sale 93% $8) 2) 98a vy 
lst con guar g58......19387.M-N LOY .2....116 May’07 ...!|, 000 cennee || 8 ¥ Lelop lst & gons f 4498.39 M-N 97 of vi'y| 33,97 BB 
8 Pacot N Mex ist g6s..1911 J-J; 100 es--e. 101 Mar’10 ses] lvl 101 Pac Teld Tel ist 68 ......4057 Jed)... 97% Sali V7 39989 
So Pac Coast sebyese g.1937 3-3. 84 93 | 9O J’ly‘Ud..../l,...........]] West Union col tr cur 58.1938 J-J| ....06 $05 Os 99%) 2 re + 
Texd&NOSabDivist gés.1912 is 1% secees! 103% Fev’10 ail i024, 10248 Kd and real est g 4428...1950 M-N 95 Sale | 95 $5 2 
Con gold 68,.........2-1943 J-d! 10U  ....2.102 Nov ....!|.-.000 ceeceell COmv 48, Series A.......1936 M-N 10049 1014s 1U1 101 | 10! 100% Ris 
MISCELLANEOUS BONDsS—Concluded. 
Manutacturi ing & Industrini Manufacturing & Industrial 
on Electric deb ¢ wens tH F-A] ...... 83 | 82 Jan’10 82 |] va-Car Chem Ist 15-yr6s1923|/J-D] 98\% Sale| 964 98's] 12]] 96% 99% 
10-yr g deb 5s...... eceeeelV17| J-D Sale |137 140 | waili87 147%]] Westinghouse 4 & aislds “SijJ.J] Syysaie | Bd S8Y%) 15] 374 YS 
Int Paper Co ist con g 68.1913] F-Al .__.. - 103%}102 102 6102 105 Muscelianecous 
Consol conv sf g 68.....1935/J-J| 84 87 | 84 86 $4 8¥|} Adams Ex coi ry ds......1045/M-5] 93 931g) 931g 934 92 93% 
Int St Pump istsf 6s,...1929|M-S} 94 94% O40 944 9419 66%} Armour GUo Istreaiest4 gs’3v/ J-LD] Vil% Sate | V1% 92 Vl% Yalg 
Lackaw Steel ist g 58,...1923/A-O] ¥7 Sale 97% £7 luvv |}/sush Terminal lst As...001 933 A-O} ...2.. 80%) 3829 Mar'l0 884% 89 
Nat Enam & Stpg ist 68..1929|J-D| 96 97% D6 % Apr’ 10]....]| 96% 97%]} Consol 08.......-..00--0- 1955) dT) 2.2... O's) 98 Apr’lU}....]) YO Y7%s 
-N \ Air orake ist conv és *ZBIM-N] ......109 [LUG4%y 1074 L064 114% || Chic Jo® ot Yard col g 58.1y15/J-J 964,105 {100 Jan’vd]..../) .-... aR 
Ry Steel Spgs ists f58...1921|/J-J| 97 97%) 97 Apr’z0l....|| 96. Oeig|| Det M& Midgrincomes..1911/A-O/ 35 40 | 40 Jan’lu}....j) 40 40 
Repub i & S lsté& coltr538.1¥34/a-O] 104 .... 104 Mar’l0]_-__|}103% 104 |) iustat for Irrig Wks A428 1945/M-N] 96 ......] ¥7'9 Mar’10 96% 97% 
Union Bag & P 1st af 68.:193u] J-J] ...... 93 Apr’i0|.--"]| 93 964s})int Mercan Marine 4'98..1922/4-0) 63 Sale | 63 62 63 ills 
Ps ge 4 # teneernccecesecces soe] cece] soccce ceecee| YOR ITAN'10). . |} 96% O64|] int Navigation Ilstsf6s,192v/F-A) ...... 82 | 82 Apr’l10 slg 83 
S seath Oo sideb g6s..1915/M-N] 1044105 4/10443 Apr'l0| .._]iU44 104%]] Newp No Sup & DD5sd199V/J-J] 96 ...-00] 95 Deo’) ....}}.--000 ..-- 
US Kealty & I conv deb gis’24/J-u} ......° BY rT) i 944 },N ¥ Dock 60-yr 1st 4s..1961 B-Al ...... 3%) 93% Mar’10 V34a 94 
Hye Red é& Ref 1st sts 68.1931) J-J] ...-.. 88 | 884A QU || Providence Sec deb 48....1957 MN secere 86%) YO Jan UY Scilla Veneen 
U 8 ubber 10-yr col tr 6s. at J -D 103% Salc 103 's fer 7 LOZ 104% Provident Loan Boo 4498. 1921 M-S eeeeece Seeere v5 J’ly 709) eee? ceeeee 
Faye Co Coup .d1963)M-N} 103‘ Sale [10842 1044) 3451/1034 1054,}/3 Yuba Wat Uo con g 6s..1925/ J -J pramamtcaiiee (YT Mee Ld aend 20 
10-60 yrds. {reg ..d1903|M-N] ...... ....-.[105% 104%] . 1]]1103% 105% |] Wash Water Pow 1st 68..1939|J 4] 100 101 Feb’10|....i0i  i0i 


* No price Friday; latest bid an and asked this week. oDue Feb a Due Apr ¢Due May g Due J’ne & Due J'ly «Due Aug oDue Oct p Due Nov r sOption Sale. 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



































































































































= 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sates STOCKS Range jo: tange jor Previous % ¢a7 
caabceal of the CHICAGO STOCK Year 1910 (1909). 
Saturday Monda Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
April 23 April : 34 April 26 Aprt 27 Aprii 23 April 29 [Shares Lowes. Highes: Lowes Hiqhesi 
*185 195 |*185 195 /*185 195 |*185 195 Last Sale\i85 Mch’l0| .«--- Caenae Cty er 185 Mch 7] 185 Mch 7}{ 180 Mch] 190 Feb 
*2 3 *2 3 *2 3 *2 3 Last Sale|3 Feb’10} ---- as a eS ark. .100 “ly Jan 5 8lp Jan “ Ile Oct 4 Jan 
«6 71 *6 71 *6 Tio} *6 vary Last Sale\7 Feb’10] ..--| UO pref ........ v0 7 Jan 4 7lio Jan 7 5 Oct 15 Ja 
99 99 | *98 100 | *98 100 | *98 100 | *98 100 | *98 100 100 Chie Rys f part ctl “1"...] 93 Apr 6] 109° Jan 4]| 97/g Dec} 119le J'ly 
29 29 | 29 29 | *28lg 29 | #29 30 | 28l2 28lo} 28l2 28lp} 275/Chic Rys part ctf *2"...) 2cl2Feb 3] 36 Jan s|| 3) Dec} 453; Jan 
*12 13 | #12 13 7 *12 #13 | *12 #13 ¢ Sale|10_— Feb’10)_ --.-|Chic Rys part ctf “3"...) 10 Feb 4] 16 Jan 10// 10!» Dec| 30 Jan 
*6l2 Tle} *6lg Tio 6lo Glo} *6lg lo} G6le Glo] *6le 7 42|Chic Rys part ctf ‘4... 6lg Apr 22 Mg Jan 6 8 Dec] idle Jan 
*23g 3 Qlg Qo] *28g 3 *23g 3 *2lo 3 *2lo 3 20|Chicago Subway... 100 2lo Apr 18 5 Jan 15 344 Dec] 2014 Jan 
ee: RS a ee Se Last Sale|28!2 Apr’l0} -...|Kans City Ry Lt..100} 28l9 Mchis; 39 fan & 30 Dec] 52 J'ly 
*75 77lo| *75  77!2| *75 77!2| *7734 80 Last Sale| 7712 Ape'10 e---| Do pref ......... 100] 69 Feb 17} 772; Mch.0|| 78 Dec] 86lo May 
16 16 17 17 *16 17 *16 17 *16 17 | *16 00 “Ses ws S Elev_._100 16 Jan 14] 17 Jan 4 15'g Sco 1¥lo Dec 
55 $3 55 56 *55 56 551g 55l9| *54 55 *54 450 : is ee ea 00 61 Feb 7] & Jan 5 47 Jan 59 Dec 
*15 15lo} 15g 15lg] #15 15lo] *16 17 | *15 16 | *15 1Btg 100 Northwesteri wubianed b 15 Apr lj 15!s Apr 25 17 Nov} 25 May 
ee 2. Mees eo ee eo eee Last Sale|70 ~— ---- fic nescunsbOUlescosses dhl cusinn Gastinn el 63 Jan 73 May 
54 lo} 55 57 57 55le 54 = BSlo} «55 950 south de Elevated__ 50lg Feb 5] 583 Apr25|| 50 Jan| 61 May 
18 2lig} 18g 19 187g 1914] 13% 19 1314 13lo} 15 ie 5,611)|Streets W Stable C te 100 13l,4 Apr 28} 548gJan 3 29ly Apr 54!- Dee 
*85 90 | *85 90 | *85 *95 90 Last Sale| 30 Apr’lQ} ..--| Do  pref.........100] 90 Feb 2] 104 Jan 6 97 Feb/ 10s Dec 
Mi Hlaneous 
*10!o 11 101g 10%{| 10!g 10!g] 10 10ls 9 Olg} ---. ....] 728}American Can...... -100 9 Apr 28} 135s Jan 10 77g Jan 1514 Nov 
“74 743%) 73 7% ce Re, ee ee: ee ee es 190 te | SRE 100} 72 Apr2s; 82 Jan 4 7134 Jan} 86 J’ne 
#240 ....| 240 245 |*240 .../*240 _...1|*250 300 |*250 300 67 —— Hiadiator=-100 240 Apr 25) 245 Apr25i} 200 Jan} 225l4 Oct 
*132 135 132 132 135 135 *132 135 |*130 135 |*130 140 35 Do SN i i tins 00} 130 Jan 26] 135 Apr 4j] 126 Jan] 132 J’ly 
*78's 7933} 78lo 79 7914 7973] 7812 78lo] 77! 77lo| 75's 76 380) Amer shipbiliding---100 72 Feb 7} &80l2 Apr 16 541g Apr| 8l'g Dec 
*110 111 110 111 {*110 111 |*10914 11014 *10914 11014} 110 111 49 DO es acu 100} 109 Aprilj] 112 Jan 1ljj 101 Feb} 112 Sep 
*136 1363;)*136 1363,]*136 13634] *135l2g 136 Last Sale 13614 Apr’l0} -~.--]Amer Telep & Teleg..... 135 Feb 3} 1421g Mch :|/ 1389 Aug] 145 Nov 
tae a ee: sa, ae a ee Mee -- SUMONE cone -—_ ey Yee | | ee aR MERA Ve ERR IS ig J ne 1 Jan 
ETERS SIN EPS BPI. Be ae Last Sale|'4  June’09} ---- SRR eGR  . , SRC aN: NS a Ue ly May 5 Jan 
*35 38lo] *35 38lo] #35 38lo] *35 38lo] 3412 34le| 3414 3414 110 Bogth ae com....| 33 Feb 4] 39%;Jan “6 10 May| 40 Dec 
*68 70 *68 70 *68 70 *68 70 Last Sale\70 Apr’l0d| ---- 0 pret_...----..._.. 6) Feb 7| 74 Jan 4 48 J’ne| 75l2 Dec 
*52- 54 | *52 54 | *52 54 | #493, 50 Last Sale\54  Mch’l0| ---.|Cal & Chic Canal & D.100) 50 Jan ll} 55 Febi7]/} 514Jan|] 68 Apr 
*1 lg} *1 lig} *1 lg} *1 lig} *1 llg 1 50/Chic Brew'g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 A 
*2 3 *2 3 *2 3 *2 3 t Sale|2\2_  Nov’09} ~---- ~~ SE SPORT, PACER aR mee ie 2ig Apr 212 Nov 
421g 42lg] 42 42 4llo 417, 40 41 3912 40 39lo «640 603)Chic Pneumatic Lool.i00] 38's Jan 20) 47 Feb }1 20 Mc 42 Dec 
121lo 122 120 121 120 20 1197, 120 119 120 119 120 539] Chicago Telephone. __100 119 «=Apr2s| 137 Jan 3/]} 127 Jan 140 Sep 
TET PAE: POM ORE RR, See AO eS ox Soe anes peep Last Sale|2\4  Mch’09} --- 2 | ROMS MEER ARS Ci NR RE FAIRER BESET 
*154 155 | 154lo 154lo) 154 154 |*154 155 | 150 150 | 150 150 325|Chie Titie & Trust--.100 142l9 Jan ~1] 163 Mentoj} 117 Jan | 152 Oct 
1143, 115 | 114 114 | 113lg 114 | 113l9 113l9} 11314 114 | 113 = 113 602| Commonw’th- Edison_100] 113 Feb + 1211» Jan 1]}} 107 Jan} 12iloJ’ly 
iodik} akhiod Gta babel: mee “bene Whbe- ancal See Geese. FIG 2.0.) . Bee wicecaks cack lly Jan £6 i Beha epeeienes 
bie Hebei none: etaul adie “busal aude ‘oneal ~ 200 SiGe April ....j;O0r rer Ay Co Spin 16lg Mch3ij 2233 Jan 5 i7ig Feb | 251g Aug 
SERS CER ERG ES Cee. ee ey Pe. ds Do ----| 79144 Apr 7] 82 Feb‘s}} 70\4 Mch| 88le May 
997g 97s} 997%, 997s] Bia 997s} 9934 997g} 987g 99 9912 997s) 579|Diamond Hatch.” oro eon 00} Y8lo Mchil] 127 Jan 6]] 117 Jan | 13034 Aug 
84 84 84lo 85 84 841s} 82 84 73 8llo| Tlie 78 3,815) (inois Brick.....2.. 100; 7ll2 Apr29} 91 Mch2s 38 Jan 881, Dec 
| ge aes ie” Sa a” Ee Ee Ge eee Last Sale|4314 Mch’10} ....|Masonic Tempte baba erick 43lo Mch 46 Jan 7 43 Jan 47 Sep 
57lo 5814} 57lo 58 5734 58 58 57l2g 58 571g 58 940 a aa Seen Co..100) 40 Mchi?7| 58l4 Apr 23}| -.-.--..-|..-.---.. 
10014 100lo} 101 101 |*10014 101 |*100l4 101 diremnes er? eae 225 SS. | | SoS 991g Mch31| 1028, Apr 20]/ .........]__ 2 am 
‘hie KELE nck Mees dk alas -tiedaeds taal SR ee tae .... uw & Chic TERE Seti SER Rae SURE L A: eRe a apo 
abasiy: + Boerne eo er ee Last Sale|20 Nov’09}  .--- RR ES SRE NEE gE Cia: 20 Nov; 21 J’ne 
*108!5 1091» 108i 109!¢| *108l2 10915| *108lq 10912/*105 107 106 106 55 National Biscuit... 105 Feb 5] 115 Jan 7 977g Jan | 119!, Sep 
*123 123lo] 123 123te/4123 123'+|#123 123lo/*123 124 12114 122!» 55 Do 121 Mch2s} 125 Jan 18}| 11814 Feb| 130 Sep 
lll iil 11llo 111le} 1llts 112 1087g 110 1087g 1087s} 109 109 230 —. 104. Feb 24] 11514 Mch23 82 Jan} 1U08!o Dec 
*118 119 |*117 119 {*117 119 117 119 Last Salej119 Apr’lOj -.-- Do 112 Febi10} 121 Mch30}] 110 Jan| 124 Nov 
10912 10910} 109 1091s} 109 109 10834 10834} 10715 107!s} 10814 10814 179} People’ . "aes L&Coke- 100 10615 Feb 3] 11533 J n 3}]} 102 Jan] 1197s Aug 
i inh co a ge ee eke aaa! a hin ab Last Sale|i1-16 Mea’0y| --- Do Iria ci hi bea a nk cA cece isasities Wain s de et en tole lo Feb 1 Mech 
162lg 163 16214 16314] 162 16234] 162 16219) 158 16134} 15614 157), 3,285 Sears- Ros sbuck com..100| 143 Feb 7] 166l2 Apr 14 55 Jan | 16¥le Dec 
#12010 12034| *120l2 12034] 12034 121 120le 1205s] 120l2 12034] 120!2 120lo 476 _ a Oe 00} 11933 Feb 14] 122) Mchi4j] 101 Jan | 12134 Oct 
1043; 10433] 10419 1047s] 10415 1043,| 10434 105 | 10414 1045s] 104 1043s} 979|Swift & Co_..__.____ 100} 101!2 Jan 25] 1095s Jan &}| 10U!lo Jan | 114144 Aug 
ides Uae Rath SinktE Soa. Gomak Sei meas Last Sale\7 Feb’09| ~.-- et tn ied ei euvemiengeh oauethen aos 6 Feb; 20 Jan 
*184 186 185 185 |*185 186 |*185 186 |*184 187 |*184 187 §| lhe “eae Oats Co..100} 162 Jan 13] 186 Feb .9]| 119 Jan/| 162 WHec 
10412 10415} *104lo 105 105 105 |*1045g 105 105 10514] 105 105 250 Pe - err ae 100} 104 jan 18} 106 Jan 6 98lo Jan | 105 Deo 
Slo 8lo} *8le Y 75g 8s 6 734 Sly 6 le 5'2 6lo} 6,184) Unit hex Bd & P Co.100 5'4 Apr 28| 158s Jan co as Feb 15g Mch 
bith Dek wake see Sakd: eee anes eae Last Sale 734 Apr’09} .... j Bh IU eset sdb hing icin cdg Wibcahv eck thia es vo tt 33, Mcb 9lo Jan 
_ RES nore. Sie ee ah Fe PS Last Sale'22 Anr’10} ....]Western Stone._.... 10 l6leJan ‘27g Apr 1 '5 Feb 25 Mch 
1h , 
Uhicago Bond Kecord Chicago Banks and ‘rust Sampanies 
BONDS Ousiand- | Surplus Dirtden’ Kecard 
CHICAGO STOCK inter - Price Wcek’s B'ds Range NAME ing and 
EXCHANGE est Friday Range or Sold for Stock Profits In In |Per-| L213: Paid 
Week ending Apri! 29 eriod| April 29 Lasi Scie Yea? 1910 + T 1908 | 1909 | ted % 
Bi. Ask} !.uv2 High| No. || Low Hight} Calumet National... $100,000 $42,435; 6 ) An |Vec 0',6 
Amer Strawhb’d 1st 6°_1911]F - Aj ---. -.--| 9934 Mch’l0].._. 99%; 993,11 Chicago City... -. 500,000 206,844 10 10 J-J |san 10 5 
Armour & Co 4 %s_.-1939]/§ -D} --.. -.-.| £255 Apr’lO]-.--|/ 9214 94l- |] Commercial Nationat__}r7,000,000] 3,639,995] uwl2 | ull |Q-J |Apr °10, 2 
Aurora Elgin &Chic 5.1941/A - Oj .... ...-| -... eeieaenele. “eteity Bima Continental Nationai__| 9,000,000] 5,329,098 8 8 Q-J |Apr 10, 2le 
Cal & So Chic Ry Co Corn Exchanze Nationa | 3,000,000] 5.387.064] 12 12 |Q-u|Ape ‘10,4 
oe § eae Rte 2 et noe gaat Ee. DEEP iaedll incase ace Drexel State........ 200,000 26,110 6 9 A-OjApr *10 5 
Cass Ay & FG (StL) Ss ‘12)J - J) .... <.--| 11g Oct’OV]....]] 2. WL... Drovers’ Dep National. 600,000 408,157 9%) 1 {QJ };Ape *10, le 
Chic Board of Trade 4s1927|J - Di --.. ----| 100 May’07}...-]/ .... .... Englewood State....-- 200,000 32,826 6 6 |Q-J |Apr ‘10, lle 
Chicago City Ry 5s_._.1927/ - A} 102 Sale| 102 W2te} 71}} lU2 10314 |] First National__....-- 10,000,000]0 10320200} = 12 i2s | Q-M| ich 31°10,30 
Chic Consoi Br & Mit 6s___|J - J} ---. ----| 103 BO Cetin Géne naam First Nat Englewood__- 150,000 169,998} 10 10) |Q-M| Meh31'10 219 
Chic Consoi Trac 4 %s 1939|J - DB) ---. ----| 50 Apr’09{-.--}/ 222. lll foreman Bros B’k’g Co_| 1,000,000 507,949] Privjate Baink | -.-.. 2-2... 
Chic Auditorium 1st5si929/F - A} -.-. ----| 963, Jam’05/-.--]) ...2 JLLe Fort Dearborn National] 1,000,000 411,718 8 8 Q-J |Apr °10,2 
ee oe eee ee - See asco] soce evaatese<tl scan neon oHamilton National_..| ‘£00,000 (w) 5 5 J-J | Dec31’09, 212 
Chic Jc RR ist M g 58_1945) M- =} -.-. 0 ----] Y4lo Dec’U9}-.--]) 22. fll Hibernian B'k’g Ass’o__} 1,500,000 846,775 8 8 |Q-J}/Apr ‘10, A 
Chic No Shore Elec 6s.1912)/A - Oj -... ----| 87 Feb’06}-..-|) .... .... Kaspar State Bank___- 200,000 123,181} 10 10 J-J }ian ‘lo, 
Chic Pne lool ist 5s_a1921|J - J| 87 8S8lo) #7 8715 5|| 841, 873; ]] Live Stock Exch’ge Nat] 1,250,000]  471,992/10+2 10 |Q-M| Meh31" YOZle 
2 | EO 8 ee aa aoe 927/F - A} 100'4 Sale} 10014 10019} 35)| :u0l4 1013s ]] Monroe National_.._-- 300,000 64,671 4 4 Q-F| May ‘10.1 
Chic Rys 4-5s series “A’’|}|A - VU] ---- 9434; 95% Mch’lu}_- -- 95lg 5 Nat Bank of Republic.-| 2,000,000] 1,238,632 & 8 |Q-J |Apr ‘10, 2 
Chic itys 4-5s series “*B’’|J - D| -.-. 82i2| 821s Apr’10}-..-- 821g 86 oNational City_......- 1,500,000 354,249 3 6 |Q-J/|A\pr 10, lle 
Chic Rys 4-5s series “*C’’|F - Aj 99 Y1ls| Q9Ote Mch’10]___- Mle 91 National Produce._..--. 250,000 x ,¢ | eee 3 |Q-J/Apr ’10,1 
Chic Rys coll 6s__.1913/f - A} 100!2 Sale| 10019  1u0lg 6|| ludls 1011s |] North Avenue State_..}| 200,v00 69,631 2% 5%| Q-J |Apr *10, lg 
Chic Rys Fund 6s_.1913|/F - Aj] -.-. ----| 101le July’ 09}__-- aa ....]] North Side State Sav’gs 50,000 23,681 6 6 Q-J |Ape °10, llg 
Chic Rys Tem Ctfs 1st 5s}/___-- “sen anes 10053 Mch’10]..-./| 1005s 1003; |] North West State._..- 200,000 13,022} .... | -.-. | Q-J | Apr ‘10, 1 
Chic hi @ P RR 4s..2002|M = Ni -... ..-.] 66le Aug’08)_...]] 2.0 J2.. People’s Stk Yds State- 300,000 93,699] --- | ---. | Q-J |Apr °10, 21, 
Coues ecuee © S66... 1913; M- Sj... ....] 66ls July’USi....f] o..5 J... Prairie National .....--. 250,000 TA; FOG, esas | need ote! sxaececase 
Chic Telephone 5s___.1923|J - DB) 102 103 | 103 103 2}} 103 10314 |] Prairie State.....----- 500,000 66,119 8 Q-M] Meh3i'l10 llg 
Commonw-Edison 5s.1943)|M- S| -.-- 1025s} 102'2 Apr’l0}____|| 102g 1027s |] Ra‘lway Exchange_-_-- 250,000 12,763 2 None |...-|jan °08, 2 
Chic Edison deb 68.1913/J - Jj ---. -.--1] 100 ‘s*ne’08}....]] 222 Le SOG 6 cack cecue kun 300,000 KS 144|----|Mbh31'10, 11g 
ist ¢ 5s._.__July 1926)/A - O} 100 dale] 100 100 100. 10Ul5 J] South Chicago Savings. 200,000 83,000 6 Q-J }Apr ‘10, 2 
Debenture 5s___.1920|M- S| -- ---~-| 1005g Aug’09]....]] -... .... f] South Side State..._.. 200,000 8,144) Beg. bjus Sep/t.’09/ Vv. 89, p. 817 
Commonw Elect 5sb1943/"- S| 101 102 | 10212 Apr’10}__--|| 10214 1023, |] State Bank of Chicago--} 1,500,000] 1,683,075} 11 12 |Q-JjApr ‘10,3 
Illinois Tunnel 5s....1928|)J - Dj] $45 -...) 80 Dec’us}_.--]] -22. fll Stock Yards Savings. -_- 250,000 185,511 7 Q-M/Mch 31°10, 2 
Kan City Ry & Light Union Bank of Chicago_| 200,000 42,688| 6 6 |M-N/May ‘10, 3 
3 See ae SpLerw + et dune wecat BUg TON 505 eo nu coon Wendeli State... -.-. 50,000 8,138 6 None |Q-M/Dec31'08 1lzg 
Knick’b’ker Ice ist 58.1928)A - QO} -.-. 100 . ee Beers American Trust & Savs_| 3,0U0,QU0U 291,262 8 6 |Q-J3 |Juiy ’09, 2 
Lake od Hots 5s...1928/5 - J O .--.] 83!lg Feb’10/_.__j]| 82 85 Central Trust Co of Ill__| 2,000,000} 918,005 7 7 |Q-J |Apr *10, 13% 
imoome %....<..<. OE 7 eer es ae a a ee Chicago Sav Bk & Tr_..}| 50U,0U0U 111,772 1% 6 |Q-J }Apr ‘10, 2 
_— W v Side EI— Chicago Title & Trust..| 5,000,000] 71,319,160 6 6 Q-J |Apr ‘10, z 
aE eee 1938|F - A} 82 Sale} 82 82 21] 82 84 Citizens Trust & Savings 50,000 ,224 a 4 | A-OjApr9,'10,3 
ane g 48....1938/J - Jit-.... 81 80 = Feb’10]...-. 80 38680 Colonia! Trust & Savings 600,000 513,288] 8+2 | 8+2 |Q-J }Apr ‘10, 2lg 
Morris & Co, 4%__..19389/J - J] ---. ----| 915g Apr’l0].._- 915g 9314 |] Drovers’ Trust &Savings 200,000 106,342 7% 8 | QJ fApr ‘10, 2 
North West El 1st 4s_1911]/M- S| 933, Sale] 9334 Y5 | 179] 933, 9614 |] Farwell Trust Co-..-.-- 1,500,006 228,900] -.-. 3 |Q-J JAp: °10, lig 
No W G-L & Coke Co 5s'28 2: M] ---- ----| 99 Apr’l0}..--|} 99 99 || First Trust & Savings--| 2,500,000]92,784,677| ---- } 15 [Q-M|Mch31°10, 4 
Ogden Gas 5s_..-.-- 945)MW-N} 947g Sale} 947g 948 92lo 961, |] Guarantee Trust & Sav_| 200,000 5,245|Incorp jorated |1908] V.87.p.1138 
Pearsons-Taft 5s__.--. 1916/3 - Dj 99'2 -...] 1003g Mch’09]..-.]] -... ___ Harris Trust & Savings_| 1,250,000] 1,570,962 934} Q-J |Apr ‘10, 21g 
GE cheer ndwnsamonns M- S| 26 ..--] 96lg Mch’10/....]] 96le 9612 |] Illinois Trust & Savings} 5,000,000] 8,297,282}16+-4 |16+4 | g |Apr ‘10,4 
4.603 Series E........- Ee es aay TT: v7 97 Kenwood ‘Trust & Saves 200, 58,006 6 6%/QJ |Apr °10, 1%, 
4.808 Series Povc. ce cus M-N] 98lg -...] 98le Mch’l0]_.-- 98lp 98le]] LakeView Trust &Saves 200,000 41,100 4% 5 |Q-J |Apr ‘0, 1lg 
Peo Gas L & C 1st 6s.1943/A - O} -... ....] 12134 May’O9]_.2-]}) -222 __ Le Merehants’ Loan&Tr Co} 2,000,000} 5,558,206] 12 12 Q-J |Apr ‘10,3 
+Refunding ¢ 5s_...1947|M- Sj 102'2 10314) 103 = Apr’l@}-.-.]} 103 10314 ]] MetropolitanTrust &Sav 750, 205,991 6 6 |Q-J {Apr ‘10, lig 
Chic Gas L&c ist 58s1937/J - J} 103 ----| 103 Apr’lO}----|} 103 104101] Northern Trust OCo...-- 1,500,000] 2,236,860 8 8 |Q-J {Apr ‘10,2 
Consum Gas ist 5s_1936)J - D] ---. -.--| 102 Mch’lu]--.-]] 102 10215 |] North-Western Tr&Sav 200, 61,782 6 6 J-J jJan ‘10,3 
Mut‘l Fuel Gas 1st5s1947/M-N} -... -.--] 101lg Dec’09}-.--]| ---. LLL Pullman Trust & Savegs- 500,000 220,217 8 8 |Q-J |July ‘10, 2 
South Side Elev 4%4s.1924|J - Jj} 92 9284; 92 92 22 92 v4 Sheridan Tr & Sav Bank 200, 223,571) Beg. bjus. J’ly}12’0)|9 V.89,p.141 
Switt & Co ist g 5s_..1914/J - J{ 100 10014] 100 100 1|/} 100 1007s |] Stockmen'‘s Trust. & Sav 200,000 31,474 5 5 J-J jJan °10, 21 
Union El (Loop) 5s..1945)/A - GO} 2.2.) 688 88 Apr’lO}.... 8&8 88 Union Trust Co... - 1,200,000] 1,092,087 8 [k8+2 |}Q-M}Meh31’10, 
Union Pacific conv 48.1911} We- Nj 2-2 ..--] 114) Nov’04}-222]] 222. Ll Western Trus: &« Savings} 1,000,000 20,282 6 6 |Q-J |Apr ‘10, lig 
United Box neers col 6s’ 26] 22.527 Zi. 75 70 =Apr’l0}..../) 70 70 West Side Tr&Sav Bank 00, ,052| Began | busine/ss Se vt S 1908 
General m 68... ...5f0 te 80 Nov’09}...-]) .... 2... I] Woodlawn Tr&Sav Bani * 48,248 6 6 | Q-J 4Apr’”10, 2 
Western Stone Co 5s..1909/4>--O} -...  -...] 8512 July’08|_--_}] _--> TTT | 
Note.—Accrued interest! must! be added tolall Chicaga h'ond prices. 





*Bid and asked prices; no saies were made on this day. 


institutions. 
oApr.4’ ". 


q Dividends a 
é Dee 909. u Stoc 


. 


Bank absorbed by the Natioaal City Bank, 


tNo price Friday: latest price this week. 


tMch. 29 (close of business) for national banks and Mch. 30 (opening be posinane for State 


a Due Dec. 31. 
rv paid Q-J, with extra payments Q-F. 
k increased in 1909. 


z Capital increased to $8,000,000, 


b Due June. 


» In additioa the equivalent of 1% 
See V. 90, p. 538. 


Also .20% in stock. 


sin addition the equivalent of 4% more came from ae 
came from Firet Trust & Sav. Bank 
See V. 90, pe 599. 


m Oapita! and surplus to be 
Trust_& Savings 
w Hamilton 


s Feb. 1 1910, 


increa 
Bank, 
National 
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APR. JU 1910.) THE CHRONICLE 1159 
j J Eiectric Companies Bid | Ask Industria anJ M scel Bid | Ask 
Volume ot Business at Stock Exchanges Chie Edison Co—See Ch.|cago }:ist ||Con Steamship Lines— 
ars West hd p3 < rye RF = Fo - 4s 1957 rcts. fal Viel 17° 
on ~y yn . 7 TOC ax e Kings Co “ ‘Oo 2|' >Crucibte Steel... 2 2 
FRARSACTIONS Se Yara Narragan (Prov) Iti Co.50|* 87 | 8xi;||_¢ Preferred ..--..- 100] 84%] 85 
; z eH 0 ~ NY& A. L &Pow Co 100} 55 | 60 ||Davis-Daly Conver Co_10}] *1*s} 2 
ioche yoos United tlee of N'I2.2100] 79 |---| GuPont¢edeNemPo 109] 189 [138 
nite ec oO inles ----| duPont(EIdeNemPo i 3 
silat ills Ss b = i ps U. 8. vist g 40 1088 baked Si 100 2 ze e Froterred Sy ck ed ee e 8s 
* a i onds. ||\Western Power com. 3 e Gold 44s 1936... _J-i : } 
April 29 1910. Shares. , Par value Bonds Bonds B Wettereed .....ec.0c 51 53 Flectric Boat eM 109 22k2 28 
Saturday ......--.- 136,883| $12,970,800 $587,000} $119,000} —...-- , Preferred .......-- 
Monaay a Pc TOE 579,.850| 52,261,600] 1,605,000 160,000] $2,000||felegraph and Telephone 73 Empire Steel ....-.-- 100) 7 9 
TUCSGRY ... cascnsene 710.484] 63,583,4 1,850,000 105,000} .....- e Amer Teleg & Cable. 100 mL 75 Preferred .........- 109 a ee : 
Wednesday ..-..--- 916.975| 83,065,700 2,046,500 151,000) _..... e Central & Amer. .100 io? 20 General Chemical...100 100 A 
Thursday....-------- 1,293,902| 116,708,200]  2,779,500| 694,000, -....- Teanp Bay State Tet2100| 85 | 2722 oidiiald Conss Mities 10 +774] 8 
Friday -...-- noses ola ma ee 67,992,900 < trabautinn wines salad ro 4 Gaasie *ielex 100 as A 1 Gold ew, tras ine of oe ae 
> . 00! ‘ 2 Go stock Tele; 5 ireene-Cananea _.... } 4 
Total ~...--.----- 4,393,012) $396,582 ,600) $11,505,000! $1,578,500 $2,000 o Nees eetes Teles a — a Gapecsheim Explor’n So 175 85 
ific antic.... j e Hackensack ater Co a 
Pag son Week ending April 29. Jan.1% April 29. ePac Telep & Teleg pt-100 4 A. " Ret ¢ 4s 52 op "12. -J-J 85 “55° 
OTK ® me Southern ntic.. all Signal Co com._100 “3 
Exchange 1910. 1909. 1910. { 1909. Havana Tobacco Co..100} 2 u 
y i Peeterred 24 <5. scec 100 & 2 
Stocks—No. shares.--| | 4,393,012) 3,775,211 69,217,024 62,308,9121/ 5 a N'Y Ts ee 1oil _J-J| 93 | 97 ist g 5s June 1722-J-D| 60 | 65 
Par value....----- $396,582 ,6001$337,869,550) $6,257 128,259 $5,811,521,975//N ¥ & E R Ferry stk_100} 20 | 28 ||:1ecker-Jones-Jewell Mili 
Bank shares, par-..-- 314,700 $2,200 $486,900 $31,500 ist- Ss 1922....... M- 55 | 65 sas O06 200%. .ccéa M-S}| 103 4105 
Bonds. NY &Hob 5s May ’46_J-D] ‘6':| 98lo||Her’g-Hali-Mar new_100] 4° | 45 
Government bonds. -_ $2,000] --.--..... $151,500 $186,700)" Hob Fy 1st 58 1946 M-N| 105 “}103!2||Hoboken Land & imp, 100 esarl cack 
State bonds.......-.- 1,578,500 $403,500 21,647,200 15,372,600 NY &NJ 5s 1946__._J-J Re bai eae 3000. cn VO7g] __ 8 
RR. and miscell. bonds 11,505,000 30,348,500 254,828,500 456,768,500 10th & 23d iy i 41¢ iy jae" Hewsten Or whens alas “100 so ‘“" 
s  ~ y r OG: cadena 5 
4 bonds ...---- $13,085,500] $30,752,000! _$276,627,200| _ $472,327,800||, Union Ferry hoa, 100). @ | -llnadee Resitee 7 soot 2 re 
v.i.L¥ TRANSACTIONS AT Td BO3fON AND PHILADELPHIA sss meee Hoeee Rea der) <<" quakeewed | AR fase 
he °°) rene Sah EN Oe oe Te my kre ny . a sind 
EXC NANGES. Short-lerm Notes Intercontin‘t'l Rupber.100} 4244] og 
Am Cig ser A 4s 11_." S} 9834] 9914||{nternat’l Bank’e Co_100 107121)15 
Boston. Philadelphia. ; 4s Mch 15°12 M-S| 97%} 98',||[nternat” Mer Mar—See S| x! ‘ist 
Week ending — Bethieh Steel 6s ‘14-.M-N} 98 | 99 ||International Nicke!..100} 158 ]___. 
April 29 1910. Listed | Untisied Bond Listed | Unlisted Bond Chic & Alton 5s '13__M-S]| 9855] 991s Proterred. ...c.ascis 100 jo 95 
shares.| shares sales. shares. | shares. sales. Cian Ham & D 43 1913_J-J| 71g} 9734 ist ¢ 5s 1932_..... A-O = | 94 
CCC & St L 5s, June ‘11] 1003/1007s|/International Salt....100] _6'2] 81g 
PatwnGas... Si enisa 5,319 8,799; $14,000 1,804 4,628 $8,760||Hudson Companies— ist g 5s 1951__.___ A-O|7 53 
MUGGRY.. .icctaccndn 20,938 14,430 41,000 11,195 13,837 43,699 6s Oct 15 1911 -.._A-O} 99 |!0014!|International Si'ver..100] 65 }|____ 
TUSGGRT ... ddsncddc 17,495 11,865 40,000 10,226 14,116 111,637 6s Feb 1 1913-_ __-- F-A} 984/100 Preferred _........ 100} 110 Ji:319 
Wednesday.......-. 24,326 25,110 20,000 20,458 19,678 12,001||[nterb R T g 68 1911_M-N| 10153) 1023, Si” ee 1ll |ilziy 
SOMERS candaosesd 38,532 37,397 38,000 58,347 21,016 49,459||K C Ry &Light 6s ‘12_M-S| 9/34) 983s!|[nternat Smelt & Refg 100 120 135 
POR  cccldecccuks 21,952 20,234 53 ,000 32,786 14,430 28,370)| Minn St Lg 5s °11_F-A] 99%s| 99/g]| internat Time Record. pe 82 95 
2 N Y C Lines Eq 5s ‘10-27|/412%|414%||_ Preferred -...-.--- 9 1101 
ie 128,562] 117,835] $205,009 134,816] 87,705) $253,926)|N Y N H & H 5s °10-’12} 100 /10153/|Jones & Laughlin Stee Co - 
StL &S4%s’'12o0p.F-A] 9655) 97!2/| Ist s f g 5s 1939..M-N| 101i: 102 
0 id J iti 53s Mch 1 1913..--M-S| 6%; 97'4|\Lackawanna Steel...100| 43 | 45 
utside Securities South Ry g 5s 1913--4-A] _98%3| 983,|! ¢ Tem now 5° 1950-M-S| 80 |__—. 
ph bee oy 7 war eh 1s e Tem deb 5s 1916..M-S Me “a7 
. ry . - t r arked “os Vv ja Soa o lo . Lanston onotype_.. : 
All bond prices are now “and interest’ except where m '__. || West Telep & T5s ‘12_K-A] 9914] 995s||Cawyers’ Mtge Co_-7-100] 250 |257 
- : Westingh’e E1&M 63 1910) 10014)1005|/e Leh & Wilkes-B Coat 50] 209 | ___. 
Street Rai! ways Bid | Ask Street Ra‘iwa s Bid | Ask e Lorillard (P) pref...100] 150 |i60 
New York Ciiy Pub Serv Corp N J (Con) Railroad Madison Sq Garden_.109} 35 | 45 
Bieeck St & Fui F stk_100| 14 19 Cons ‘Tract of N J-.100} 75 | 76 ||eChic Gt Wceom tr a gape Stoc.<| Exc 2d 6s 1919..-.... M-N o---f Lo. 
e ist mtge 4s 1950_J-J} 55 65 ist 5s 1933... J-D} 10319} Ludi oPugeereed tr ctfs_. list Manhattan Transit... 20] *13] > 
eB’y & 7th Ave stk..100} 124 |135 New’k — 5s ‘30 J-J| 107 }108 ||Chic Peo & St L— Monongahela R Coal_. 50|* ----| 914 
e2d mtge 53 1914__J-J| 98!s] 9v/s pid Tran St Ry--100] 240 | -... Prior lien g4 %s‘'30_ M-S|/ 87 | 92 Preferred .......<« 50] *2Zlz] <3lp 
Con 5s 19483— See Stock} Exc |iist 1st 5s 1921. .... A- ee Pee Con mtg g 5s 1930__J-J|7 -.--] ----||Mortgage Bond -Co_..100| 115 |120 
B’way Suri ist 5s gu 1924} 103 {107 J C Hob & Paterson— lucoime 5s, July 1930_ ]/ -.-- (Nat Bank of Ce xone BEF 102 1105 
e Cent’! Crosst’n stk._100}  -_..] -_-- 4s ¢ 1949..... M-N| 75 | 77 ||\Chicago Subway___-- 100 zig’ 234|(Nat’l Surety_......_. 00} 267 -.. .. 
é ist mtge 6s 1922_M-Nj7 8u 5 So J Gas El & Trac_100} 13S }142 ||Kansas City Sou 5s Apr 1 Nevada Cons’d Seneca” 5] #1914) 1919 
Cen Pk N & ER stk_100) 30 | 50 Gu g 5s 1953_--_M-S} 98g] 99l2]|  1950—See Stock ixculange |list ||Nev-Utah Min & Sm. 10] | *%4| = 7% 
e Chr’t’r & 10th St stk 10 80 | 90 No a = Ry 6814 J-J 103 | _.-_||Nat Rys of Mexico—See S|t Exc} list e New Central Coai__. 20} 30 | 60 

Col & 9th Ave 5s See Stoc.| Exc |list Ss 1928......... 103 | -...||North’n Securities Stubs_| 1U8 |115 ||NYAir Brake 6s—See Stk} Exc |jist 

Dry DEB & B— xt 3s S934 2777M-N 109 {102 |}Pitts Bess & LE... . 0} *33 | 36 |IN Y Biscuit 6s 1911.M-S} 100 | ____ 
é ist gold 5s 1932..J-D} 99 {100 Pat City con 6s ’31_J-D} 115 /118 Preferred -......... 50} *6y | 73 |'e New York Dock-.--100 29 13 
eScrip 5s 1914.__.F-Al/ 40 | 50 2d 6s opt 1914__A-O} 100 | ___.}|e Railroad Securities Co— e Preferred _...... 80 | +5 

Eighth Avenue stock_100} 250 |300 ||So Side El (Chic) —See Chijicago jlist Ill C stk tr ctfs ser A’52} 88 | 92 JIN Y Mtge & Security. 100 205 |elu 
eScrip 6s 1914_..F-Al; 95 {100 ||\Syracuse R T 5s '46-_M-S} 101 {103 ||/Seaboard Company— N Y Transportation.. 20) *6 7 
e42d & Gr St F’y stk_10u} zuv [220 ||lrent P & H 5s pati Oe Tick is preferred______ 74 76 ||Niles-Bem-Pond com.100{ ¥Y35_ {102 

42d St M & St N Ave.100} -.__} _...||United Rys of St L— m & 2d 5 ry Pag Bal\t Exc] list ||Nipissing Mines_..... 5, #91 10 

é ist mtge 6s 1910_M1-S| -.--}..--|} Com vot tr CO. 3 08 163g} 17 saxbanen Air Line— Ohio Co opper Op. ones 10] *341e] 3344 

2d income 6s 1915_J-Jj, ov | 58 e Preferred ....... 10 67 | Gilg Coll 5s ext May '11_M-S} 99l2/:cO |/e Ontario S'lver_____- 100 lle} zig 
IntereMet—See Stk Exchlianze |uist Gen 4s 19341—See Stock exe jlist || West Pac lst 5s °33_.M-S} 9514] 953,||/Otis Elevator com___.100}] 53 55 
Lex Av & PavF 5s See Stk| Exc |tist || UnitRys San Fran See Stk} Exc jlist Preferred _........ 100} 96 } yy 
Metropol St Ry—See Stk} Exc jlist |} Wash Ry & El saeneees t 35 | 3712 industriai and Miscel Pittsburgh Brewing... - ¥25 25 

Ninth Avenue stock._100} lsu [170 PREG nnckcccane OO} 9034) ¥i7g}| Adams Exp g 4s 1947 J-D]/ 9312] 94le Preterted 2 3.-éases * nn--]s42ly 
Second Avenue stock_100} 14 18 oe) bee ED $47) 5514);Ahmeek Mining.._.._- 25/*160 |200 || Pittsburgh Coai—See stk Iexe | ist 
e ist M Ss’09ext 10 M-N) 99 | -.-- “ . Alliance Reality... -- 100] 115 |120 rage Mfg Cocom...._. 100} 69 | 72 
Consol 5s 1948_.._F-A]/ 50 | 60 Gas Securit'es American Book... _-- 100] 155 4158 petebeed. aie. 100} SU 35 

Sixth Avenue stock...100] 1:0 [130 American israss.._ 2. O00} lz 1z5 j|Pratt & Whitney prer. aoe Pe 

Sou Boulev 5s 1945.__J-J} 60 | 85 New York American Chicie com_100] 220 [223 || Producers Oil__.__._ 145 [152 

So Fer ist 5s 1919.__A-O}] 88 | ¥2 ||/Cent Un Gas 5s 1927 _J-J 100 |10119 Preierred ......... 100] 100 [103 || Realty Assoc (Bkiyn)_ 109 Als }422 

Third Avenue—See Stock! Exc |iist |iCon Gas (N Y)—See ‘Stk Exc jlist |}|Am Graphophone com 100 5 [..--|| Royal Bak Powd com_100} 130 | ___. 
Tarry W P & M 5s 1928]/ 5u | 8u |je Mutual Gas___.___. 00} 150 | ---- 2 re 100} 16 | ly Preferred _-_-.-.-. 10.} 107 }i08 
YkersStRR5ds 1946 A-O| «5 | 85 || New Amsterdam Sn Amer Hardware ___-- 100}yl15 ]1z0 j|/Safcty Car Heat & Lt. 190 127 4130 

28th & 29th Sts 5s '96 A-O}/ 15 0 ist consol 5s 1948__J-J} 99 {100l2/|Am Malting 6s 1914__J-D “02 lus ||Seneca Min'ng.. SOL? veweBiit oe 

e Twenty-third St stk_100) 210 /|22) ||NY &ERGas Ist 5s '44 J-J} 102 |104 |}Amer Press Assoc’n__100] 9Y/ |1u2 ||singer Mfg Co ---_._- 100] 562 1570 

Union ed ist 5s 1942_F-A] 100 | ___- Consol 5s 1945_-_-- J-J} 94 | 98 ||Am St Found new—See s/tk Ex}list ||/South Iron & Scom _.100] 16 | 21 
Westchest ist 5s ‘43 J-J| 65 | 75 ||N Y & Richmond Gas_100] 40 | 50 eS ER -Q] 100!2}102 Ce a 100 2 1 48 
NY & WestchesterL’ht’g— Deb 4s 1923__._..- F-A] 70 | 72 |/Standard Cordage__._100 Ie 7g 
Brookiyn Deb g 5s 1954 guar_J-J} i100 {102 ||American Surety____- 50} 225 1230 Ist M g 5s ’31 red_A-O} 20 | ¢ 

Atian Avenue KRR— _ {Nor Un 1st 5s 1927__M-N} 98 {101 ||American Thread pret 5) ¥*433] 5ly Adjust M 5s Apr 1 1931 3 Sle 
Con 5s g 1931___.- A-O} 101 {103%,||e Standard Gas com..100}n 50 |..-.||Am Tobacco Co com. 10} 427 [430 ||Standard Couplercom 100} 35 |... 

BB&W * 5s 1933_-A-O} 97 {102 e Preferred ....... 100/n 80 |_. -.};|Amer Typefders com. be 44 | 47 Preferred ......... 100] 100 J ___e 

Brooklyn City Stock_.10] 165 {179 "' 3’ See M-Nj 102 |106 Preterred ...5 4... QO} 101 |103 ||/Standard Milling Co..100} 16 ly 
Con is—Sce Stk Exchlange |jlist Dep g 6s 1930277 MN 9y |LUU eg. eas 100} 50 | 55 

Bkin Hgts 1st 5s 1941 A-O} 95 {100 Other Cities Amer Writing inctisber °° zlg} 3 ist 5s 1930_..._...M-Nj 83 ] 85 

Bkin Queens Co & Sub— Am Gas & Elec com_. 50} *45 | 47 PS eR sea 10 231g] 25 ||/Standard Oil of N J_.100} 625 ]535 
é ist g 5s '41 op '16_J-J} 99 {102 Preferred _........ 50} *43 | 45 ists tg 5s '19 op’09 a 8314] $9 ||Swift & Co—See Bost Stk] Exc |list 
Con guar 5s—See Stock] Exc |list || Amer Light & biveseene 283 1287 ||AtiGf£&WIndSSLines.100 Jig} Y 1st 5s—Sre Chic Sto = Exe |iist 

Bklyn Rap Tran—See Stk} Exc |list a aE 104 |106 Preferred i ata: ate 100} 15 | 20 ||/Texas Company ...-- 190 [195 

Coney Isi & Bkiyn_.100} 70 | 80 || Bay State Gas_______ 130 lo} 9-16 Col tr ¢g 5s 1959____J-J]/ 64 67 |lje Texas & Pacific Coal 100 100 4105 
ist cons g 4s 1948._J-J} 78 82 || Bingh’ton (N Y) Gas Wks Barney & Smitn Car_.100} 40 36 ||Title Ins Co of N Y- 140 14150 
Con  tieiocn x J-J} 75 | 85 Ist g 5s 1938__.._. A-O} 98 {10U eS 100] 102!2] _._.||Tonopah Min evade. " *7 74 
Brk C & N 5s 1939_J-J} 95 |100 || Brooklyn Un Gas—SeeStk} Exc |list ||Beth!’m Steel Corp—sSee S]tk Ex|iist ||Trenton Potteries com 100 4 8 

Kings C El 4s—See Stock] Exc |list || Buffalo City Gas stk__100 4lo| 5loel||Bliss Company com-_. 50] 125 1130 Preferred, new....- 100] 55 65 

Nassau Elec pref...__ eee BRE [st 5s 1947—See Stock| Exc | list Preverred «..« 6 cnc 50] 125 1135 ||/Trow Directory... ._- 100] 25 35 
ae SER andpoeoes -O} 103 |10. ||Con Gas of N J 5s '36_J-J| 93 | 97 ||Bond & Mtge Guar__.100] 250 |26 Underwood Typew pf 100} 100 [102 
ist 4s 1951—See Stock| Exc |:ist ||Consumers’ L H & Pow— Borden’s Cond Milk..100] 115 [117 Union Typewriter com100} 53 55 

N W'bg & Flat istex 4s} gu | 95 OO £0 ents cccuaweis J-D} 110 | ---- PROG oc ae 100] 103 4105 iss preferred ......100] 108 4112 

Steinway ist 6s }922__J-J} 104 |106 |}Denver Gas & Elec___100} —_-_.]1593,|| British Col Copper- 5S} *534) 6 referred ...... 100] 108 412 

Gen g 5s 1949 op_M-N] 93 | 95 || Butte Coalition Mining 15] *2Q0le] 21 united — Note Corp. 50] *45 50 
her Cities Elizabeth Gas Lt Co..100] 275 | ....||Casein Co of Am com-_100 253) 3ly Preferred .....<.<<- 50] *52 | 54 

Buffalo Street Ry— Essex & Hudson Gas.100} 147 |-.--|| Preferred _......-.. 00} 69 } 70 United Clear Mfrs....100] 68 } 69 
ist consol 5s 1931--F-A 104 105 ||Gas & El Bergen Co.-100] 79 | $1 ||Casualty Co of Amer--100] 125 {140 e Preferred .......100} 107 ]109 
Deb 6s 1917____. -O} 104 1105 jie Gr Rap ist 5s °15. “F-A] 99 [101 //Celluloid Co... -- 100] 125 1130 }|/United Copper.......100 54} 6 

Columbus (O) St Ry..100] 9714] ___.||Hudson Co Gas_____ 100] 140 |145 ||Cent Fireworks com_.100] 1 4 Preferred .......--100] 15 | 30 
Protetred. .........« 100] 102 |105 ||Indiana Lighting Co__100] 32 34 Preterrea . 2. n00 -100] 25 32 1U S Casualty........100] 215 [_... 

Colum Ry con 5s—See Philia list 4s 1958 op__...... -Alf 66 | 68 ||Central Foundry..--.100} -...]_-._llU S Envelope com...100} 50 | 5 
Crosst’wn Ist 5s °33 J-D| 100 |104 Indianapolis Gas..... 50] 15 | 20 | re SUE. pieadl ian Preferred .........100} 113 4117 

eConn Ry & Ltg com. 100 76 | 78 ist g 5s 1952___-_ A-O} 80 | 85 Deb 6s 1919 op '01_M-N]/ 40 | 44 |/U S Finishing .......100]/ 1060 [105 
ly. 3. eee 10 80 | 82 ||Jackson Gas 5s g ’37_A-Ol/ 88 | 92l2}|Chesebrough Mfg Co_.100} 725 |s00 Preferred _........100} 110 [114 
ist & ref 4}4s—See Sek Exc jtist jie Laclede Gas________ 100} 991/10014 Otay Investing Co..-.100] 70 }___. 1st g 5s 1919 -.--_.J-5} lv0 4105 

Gree Rapids RY..--10% 115 4125 e Preferred __..... 100} 85 | 95 OS ie Sea 100} 105 4115 Con g 581929__._..J-J| 95 100 

Mb NR 85 | 90 ||Madison Gas 6s 1926. A-O] 103 |108 |je Claflin (H B) com_.100] 110 [115 |]U S Steel Corporation— 

i u oo 5s 1930- mt a 105! 3} 10319] Newark Gas 6s 1944. .Q- J} 130 4132 é€13t preferred_....100} 95 |100 Col tr sf 5s ’51 opt *11} 11412)1147, 
nn hy tJ, 5s '24 J-D] 105 |107 '||Newark Conso! Gas_.100| 100 |101 e 2d preferred __..- 00}; 96 1/100 Col tr sf 5s ’51 not opt] 11412)1147 
hy 8 & Lgt.100) 2514) 257] eCon g 5s 1948___J-D]| 10512|10612||Col & Hock Coal&I pt 100} ....|_._. uS Tit Gu & Indem..100|z110 {120 
q Mey gy ~sacesat 00} 6214]__-_||No eae LH & Pow— ist g 5s 1917_..... J-J|° 50 {| 70 |lJeUtah Copper Co—See Stk} Exc }list 

Pub servi aa Soe Sik Bx vist || Se 1938..--____.. 110 |_...]| Col tr 6s Oct 1956-_J-J 7 50 | 60 ||Waterbu y Co com...100] -...]-... 

wR a4 ba Say Be J.100} 117 {120 Peeite "Gas & E,com.100} 55 | 56 |/Consol Car Beseum ---100 38 Preferred .w....4-6 osedPoced 
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(llinois Div 3 49s......... J-J | 88% Feb’10'....|| 88 89% || Rutiand lst con gen 4198-1941 BOF cecnes covece 10719 Now’(5}....!!...... Sieve 
Caic uc Ky d& Stk Yas 68.1915) u-J lvl lui! 17/1003, iy Ratiand lst 481949) J-J| ...... .....-/102 Mar’O2)...Jj/...... ...... 
Coll trnst refunding g 481940/A-0. 91 Apr’10....'| 91 927 care ee tee JF] ccccee seoees| 7842 Apr’10)..../| 78% 78% 
Ch Mil & St P Dub D 68... 1920/J-J' 116%Jan’10 .... 115% 11545 Seattle Elee lat g 5s...... 1930) F-Al 2.2.0. cecee.| 10322 Mar’10}....//103 % 104% 
Ch M & St P Wis V div fs192U/ J.) 126 Bep'05)..../!.-...- ----.. Spe aay ve ag ry 6s yatve i AOE? teed ceeece 99 Apr'l0 -oeel| ov 110 
Chic & No Micn lsu gu 58.i931/M-N 100% 22222: 100% Mar’10'.... [LOU 4s 100% -— Haute ans, 58....1 929] J -J éudwes cocecsh Ott AMEE sedis: eiabatih 
Chic & W Mich gen b5s....1921/3-D ............ LObsApr’70..../10UL 104 oxsinases 20 jas 5 5e.....-. M-S} ...... ......)100% Mar’10}..../' 100% i0 
Concord & Mont cons 4s8.. et BEN. weddia; sotnos| Mh) AMEE et ned te cowen treet & gr 6 40-193 1 | Goepergaeen 99% Apr’10}....!| 99% 100% 
Coup & Pass R istg 48...1 PLE. eer enen hp aaiinas PE AE EG bdcPiideses waxed  Seadarnoue tip 1 ee | eee 102% Apr’10}..../' LUS% 100% 
Cudahy Pack(Lhe) lot 5 Gelvaalencw 29 100 pou BEG OR eacclhssence cases .||/Umtea Fruit gens f4%48.1923/5-.J 96 964) 965, 96 | 96 96% 
Current iver ise 68.2... SUB UbErGE « cccats tcndes 99 Avr’l0....|| 90 9Y U 8 Coai& Oil lstsf Us..1938/M-N| 136 150 (155 Mar’10}....:153 160 
Det Gr Kap @& W ist 4s...i9s:]A-O ...... 39 89 Mar’10....'/| 89 v0 U8 Steel Corp 10-60 yr 58.1963/M-N} ..... i eb dises 104% L104) 2'103% lub% 
Dominion Woal lst 81 58..1940 EWN ...2s0 .se0ee Y8% Mar’l0....|| 98 98% ]| West End Street Ry 4s....1916/¥-A) ...... ...-../100% Apr’09) 00.) eee ee nnee 
aby enn 4s eee ee eee eeeeee lyli M-S eeeceee seeece he gg = 0d eee Seeees Seeeee Gold 4 las eeeee Seceseresose s eecee © eeeeee 101% J’ ne’v? Sune’ ee ee 
PDR AUAE 2 ee OY EARL SE: BP OR. cecllgvates-cccset Gola deventure 48.......1916)M-N| ............| U8'g YS) 5 Ys YO 
Front Kik & Mo V ist G8. 1YSSIA-O . ....... 771/183 on seeelnewene voces Gold 46. ..cccccccccce-se lL VIZ} F-A} Y8 Sale | 9S 88 1} 8 vy 
Unstamped let 6s....... SUBEEAAD, - ..0000 soadus |140 Ap baste lbcdipeniesqnee Western Teleph & Tei 68.1932|4.3| 964 Sale | 96 Y64) 19) 96 99 
Gi NorC B &Qouoliltr4s1921/J-J, 95 Y5%s| 95% ae 96 ig He Wisconsin Cent lst gen 48104¥/J-J} ...... ......| 453 Jam’l1v)....)) ¥4% 949g 
_ Registered 4s8............ 4921}Q- -J| VEN ocsbee -| 96 96 Apr’ $01.19) 38 \ 
_Nore—Buyer pays acorned interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat price. 





Philadelvhia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 












































































































share Prices—Not Per Centum Prices | Sales ACTIVE STOCKS Range Since Range jor Previous 
ay the Jan i Year (1909) 
Saturday | Monday | Wednesday io hursday | rhe = \ Week (For Bonds and Inactive 

April 23 | Aprit2s | April april 26 | Aprils? | April28 | April 29 shares Stocks see below) Lowest | Highest | Lowest | Highest 

| j | { 

65 8655 | De... GO}. cemes conte a koe o quill - *53% 55 273) Con, on he ay lL. ~  Pow.100 = Mar2i' 55 Apr2z2/ su Mau| 48 Deco 
enece cecees! sence © eencee | 88 89 88 88 | S874 BD sive! =Do pref............1 Maril! 89 Apr2i'| 76 Mar) 5y May 
egesee secace © nosso ABD | cersse Sascpe: seeede cccwce|”sccces 1OU “18s 129 | ....... Northern Central ...... 50 115 Jan 5132 Pepzs|ivu Jan 121% Deo 
#2245 ...... *2249 24% *2¥% 24% *BBg ..ccce sbhubs danni B46 +1 \cccdes ‘Seaboard (new).........100' 22. Feb 3! ziigdan 3'| 11% Feb) 28% veo 
a | #43 cccoee & 44 | 42 cocee.| “43 45 ) “43% 44) 100 Do 2a pref........10U0; 43° Janzd, 47 Jam 5/ 22% Feb!) 48 Deo 

13 13% cccce-| AB%q 12% 1B coe] *12% ...<-. *12% 13 25) United Ry & Kiectric.. 560) luz%& rev 7, 14y¥Jan 4/| v% Fel; 14% Deo 
Philadeiphia 
*24 26 23% 23%; 23% 238% *23 25 *23 4 4=25 *23 24 15|American Cement...... 50! 234% Apr26, 28 Jan 3} 25 Dec} 43 Jan 

45 45 45 45 *44%, 45 45 45 44%, 45 44% 45 221l/American Ratiways.... 60) 44% Mar2y, 50 Jan 6/} 445J’ly| 48 Dec 
*47% 43 47‘9 47's) 47% 47%) 47% 474) 46% 47% 246% 46%) 2,135/Cambria Steel ......... 50} 40% Kev 3) S34 Jan lU | 32%, Feu! 495% Vee 
*11% 12% *1L% 12% *1ll% 12% *11% zg) *1l%, 12%; 12 £412 6| Electric Co of America 10] 11% Feb23| 12% Jan 14) wlvig Jan} 12d’ ly 

6L 61 60% 60%) 6U 60%) Sy 60 56 58% 57% 58%) 1,716/Elec Storage Battery..100) 56 Feb 4} 644 Marll'| 43 Jab 63 %4J’ly 
*3lL4 32 BU% Bil‘) 30 3U 30 8630 #29 30 29'q 2 180/Gen Asphalt tr ctfs ....100) 28 Jan25) 34%3Jan29] Ld .Jan| 33% Deo 
*19 =O 78% 79 | *73 79 77% 73 77% 78 78 78 66U pret tr etfs ....100| 77s Jan 25} #44 Jan 1U!| 53 Jan| $429 Dec 

*97%m LU) ...... comesl: 2 lu etikties denen i] v%) "9% 1U 19U| Keystone ‘Teiephone... 50) 9s fev 7] 1S vanlv| Yodan} 15 Apr 

23% 23%) 23% 23%) 23 zd! wz2 23 22 22% 22 22%) 2,417) Lake Superior Corp....10u| 20% Apr 6} 28%Jan 3/ 14% Jan} 33% May 
*97 #84 os v7 v7 97% Y7% 7 YI. zd 94 476|Lenigh C & Nav trectis. 60!%94 Apr2vji23 Jan 7|| 96 Jan|125'. Dec 
116 116%) 114 115 114 114% 113'%214%) 112 113% 111491125,/22,865) Lehigh Valiey......... . 50] v3 Feb 4/12L% Marlol] 67 Feblll3 sep 

67% 677% b7'a 7%) 67 GT% GE% 67's!) GCE 66% 66 664) 6,535) Pemnsylvania RK..... - 50) 64% Feb 2] 69%yg Mar 9] 63% Feb| 755, Sep 

60 Of SU 5U%) 40% 49%) 49% 49%) 49% 494 *49 494) 554/Philadelp’aVo(Pittsu). 60) 43— Feb ¢] 63% Jan 8/| 40% Feb} 51% Dec 

15% 15% 156% 15% 1o% 15%) 15% 15% 14% 15% 14%, 154/15,U96) Philadelphia wiectrici]. 26/$13% rev 5| 16% Marisi) 1144 Feb] 14% Dec 

195% 19%) 19% lYy iO i9% 18% 19%) 15 18%) «15% 17%/41,257) Phila tm aunaed Pa - iS Apr2s| 2s%Jan 3} 24% Jan] 36% apr 

81% 82 eU% B8193g BUY BL | 38u Sls) Tos 7 =i 78% 79°16) 6,835) Reading ............... 6u] 775;g¢Jan2.| 86 Feb 1s} 69% Feb] 86% Sep 
*Flig 716 74g 7's! Tie 7316 7% 867% 7 Lg T's 4%! 2'zeukTonopan Mimag ecceee lf Ge Jan2-| TyMar 8} 5% Jan] 71%,, Mar 

4544 45%) 45 434) 47% 48 46 48 42 45 | 42% 45 [19,10c)/Umion traction ........ 50) 42 Aprc) 52% jan 8/} 507%, Jan} 53% May 

35 685 | 8S OBS SH 84%) 83% BAL] Sze SB SS 85% 7,582] United Gas Impt....... 50) 824s ape ~>] 954g Jan 1U;| 8453 May] ¥5 2 Deco 

PHILADELPHIA | Bid | Ask || PHILADELPHIA | Sid | Ask PHILADELPHIA |; Bia | Ask | BALZVINORE } Bid | Ask 

inactive Stocks i \| ur Ph & Keau 2d 58 °33.A-O, ...... 116 || Chas City ity lsivs’23J-J| 1024'103% 
Fem bye = Val pret... er ee | Prices are ath and Con M 7s 1811..... ES Aas «sean ‘|Chas RYG & civs’VYM->) YU Vb4, 
Amai Asbestos Corp. "jou SE RES interest. Ex Inip M 488°47.A-0' iuG lui {| Chari Cd& A 2a 75/10 A-O} lou! oo... 

Preferred bkewcerneue 10 yu Ai Val & ext 7s 110. O} ..ce0e'-enes- ‘Permial 5s g1941.Q-F) ...... i7 || City & Sub lst ds..’22J3-D) 1lu7 |1u3 

Ameilcan Milling.....10) 1 fo... AIt@LY lec 4 4a’33.F-A’ ......'..222. | PW & B coil tr 48°21.JJ) ..... U0 | City & Sub(Was)1st5s’43) 1luZyjiu4d 
Amer Pipe Miy...... ne Cee || AmBysconvSs1911.J-D 98 |...... Portiand Ky lst ds 1Y30.) 2.2... ......;; Cuaide 1 Ry ist 58’20F-A) lov y/1lOly 
Beli ‘Leiephoue (Pa). 100 ébondétesotas {' ~~ Cc me 5s g’19.M-N) ...... SAS Koch Ryd Lcon5s’5433) 98's oY ig | Col deGrnv 18t68.1916J-3| 107 |i09 
Cambria lron..........60) ...... wacest SBrw lstés’ZlJ-J) ...... Fee aan 5 ish-Am ir 63°27 JJ} 1lUL (102 | Penal Gas 68...1910J-D) 100 |1U0' 
,Ceutral Coal & Coke. joo 81 2 ‘Bet e Steel 6s 1998.Q-F, 114% ..... ‘Trac Ind yen 5s’1¥.Jd-d} ...... Ys cimenidie seiadhinmatiitindeudel 1989 J-D) 1U8 |l0s4 
Consol ‘rac of NJ...1U00;) 765 }...... 'Choe& Melstis194y¥ J-J} luy |......|| Um Rys Tr ctis4s’°40J@J' 75 |...... | Gad Ala lstcon 58'46J3-J| 1034) 1lu4 
Kaston Con Klectric 6.50) ..... |...... 'Ch Ok &G gen 58°19 J-J} 104 [10 United Rys Inv tbe 1 GaCar&N Ist 58 g729I-JS 104%!LU5% 
Klec Storage Batt....100; 574) 58%) Col St Ry lst con 5s 1932) ...... Fa ceil sft5e 1926.......... M-N} 32% 82 || Geurgia P lst 6s...’22J-J} livsitla 
PESIOCIGE ... dnsiscice OUT? enoasel pecs Con ‘Trac ot NJ 1st 58.’33) ...... SSNS || U Trac Pit gen 58 < (| See 1u4% | Gaso& Fla lst 5s. 1945J-J 107%, 108% 
Wt Wayne &W V..... BU? i .cn56 ...-..|| E& A lst M 63 1920 M-N| ...... 1. ....!| Welsbach s rds 193U.J-D) s7%'...... '}(-B-S Brew 3-48 1951M-S} 41%| 42 
Germautlownh Pass..... a eee 125 | Kiec & Peo Tr stk tr ctis| 89 vo Wiks-B G& E con58’553-J} lul''luz42! 2d income 5s 1951 M-N 7 lv 
[ndianapohs St....... SS! EE ae) Kq [i Gas-L 1st g 58 19238) ~.....!...... BALTIMORE Kuoxv Trac lst 5s’Z8A-0O} 103 |1v4 
Indhana Union ‘i'r.... 100) 2.2...) 22.22. || Iudianapolis Ry 48.1933) ....../.. ... lnactive Stocks || Lake Kl lst guds’42M-S| ....../..... . 
Insurance Coot N A..10;) 1¥4&} 20 | interstate 48 1943 ..b-A} 52 |......|| Ala Cons Coai& Iron.10U}) 25 20 || MaconRy&Ltlst5s’5383-J} ......)..2.. + 
Inter Sin Pow & Chem.50} 164). Lehigh Nav rhe "14. eee weghie ot, COE aT PRT -lUv} 50 | F5 Memphis 54 lst 58°45 J-J} YY |luU 
Keystone ‘Velephone ..50 vy yo “|| RRs 4s g..... BO. GE cccccalece «o-|| Atlanta & Chariotte..10u We tos MetSt(Wash)lstés’25F A] ......!...... 

PRCRIIIG . oi cics cscs as Eee eee Gen M 48 g. ipee: q WT Scdéscclieaecs Atlan Coast L atams to 240 216 || Mt Ver Cot Duck l1st ds. “Ss\! 65% 
Keysione WatchCase.10U) ......)...... | Leh V C lst ds g°33..3-J| 11U%)...... COIR CAD... ciaccesnce vul 116 |12U0 || Npt N&O P1st6s8’38 M.N/ ....../...... 
Lit. Brothers. .......... Cae i6 || Leh V ext 4s1st1948.J-D) ...... 06 Cons Cot Duck ieee 53%) ov's/ Norfolk St Ist 58’44..J-J/} 104 |...... 
Little Schuyikili....... | SS es 2d 7s 1910..........M-S} U1 |...... bo | eS 5U| id’! 174!) North Cent44981925 A-O} 10u |107%4 
Minehui & Schuyl H..5 OR ats ste: Consol!'és 1923..... J-D} 117%4/118 || Georgia Sou & Fia...10U) ......)...... || Series A 5s 1926....5-J) 109 |111 
N Haven iron & Steei.5) ......)...... Annuity 68......... . A er -jl4e ASG MORE coscnccone ag YS Sverae’ PERI \|_ Series B 58 1926....J-J} ......!. skis 
Northern Centrai...... SS eee 13U Gen cons 4s 2UU3.M-N|} 97 | ¥7\%/| 2d pref...........2..100) ..2.../...... || Pitt Un Trac 5s 1997.J-J| ...... Pees 
North Pepnsyivania..50} luv |......! Leh V ‘Vran con 48’35J-D} ...... -eeeee|| G-B-S Browing.......100 i 2%/|Poto Vai lst 53 1941..3-J) 106 |...... 

Pennsyi RR ieceipts....) ......{022277 || New Con Gas 58 1948 J-D} ......|.-.... Bon Sav Fla&Westis’34A-O} 110 |...... 
Pennsyivania Sail... .. bu} hUS |...... || Newark Pass con 5s 1930) ......}...... Prices are ali “ and Seaboard A L4s1950A-O] #83%/| 84 
Pennsyivania sieel..1U0U) ....../...... NY Ph& Nolst4s’39J-J| ......}.---. inter Seab & Hoan ds 1926.33} 10d [i108 

Preterred ........... SE suhisAcasies |" Income 48 1939...M-N| ......|..occ- Anacostia d& Pot5s....... 102 [103 |/South Bound lst 5s..A-0] 105 |106 
Phila Co (Pitts) pref...60) 43) 44 || NoOho'T'rac conds’1¥.J-J} ......|---..- Atl & Ch ext 4498 °10.3-J} ......]...... U P ist4‘298’29 M-N| vv 9i 
Phil German & Norris.50) ......)..-... Penn gen 68 1910... Var} ...0. |...06./| Atlan CU lL RR481952M-S} 94 | 9449); Uo Ry & Elist4s’49 M-S; 85%) 86 
Phila ‘Lraction.........50) ...... 86 Consol 5s 1919..... Var| ......|......|| Atl Coast L(Ct)ctisisJ-D) 103%) 105 Income 48 1949.....J-D) 59%) 6y% 
Railways General..... 0 lu ll Penn & Md Steel cor 6s./ ...... oebenm Ctts of indebt 48....d-J} ......)...... Funding 581936...5-D) 383%) 83% 

Susquen lrop & Steel..5) ....../...... Pa & NY Can 68 ’3Y.A-O} ...... li 5-2U yr 48 1925......J-J| 91 |...... Va Mid 2d ser 6s °11.M-S) luv%!|...... 
Tidewater Steel.......10] ....../..20.. Con 48 1939........ Aidt oc apceln conta Balt C Pass ist5s’11M-N} 1004%/101 3d series 63 1916..M-S} 106 /|110 

Pes slerred Bodies “he soeee.|-.-... || Pepu Steel lsti5s’17 M-N} 1U1 |.-.-.--.. Balt Fundg 53.1916 M-N/| 105 |1lu5%!| 4th ser 3-4-531921.M-S) 105 |..... 
Union Tr ot ind...... 100) 2.2.00). 000... | People’s Tr tr certs 4s 43) ..-.-.. 96% Exchange 3498 1930J-J! 95 96 5th series 58 1926.M-S) LU64/1U7% 
United NJ KRRE&O.. 100 exes 25U || P Co lst col tr 5s’49 M-S, 1Uz«'lv3 Bait & P lst6smi’11 A-Oj ......)...... Va (State) 3s new ’32.J-J| 87 | 90 
Unit ‘I'rac Pitts pref..50).......|...... Coné coitr6s1951M-N; v8%| v9 BSP&C lst4ys’53F-Al 91%) v2y)| Funddebt2-381991.J-J| 87 0 
Warwick [ron & Steel.10) th Lita!) Phil Klee goid trust ctfs.| 10z4g 102% '| Balt Traclst5is..’29M-N| 107 |1L0Y¥ || West N C conés1914J-J| 105 |106\% 

West Jersey & SeaSh.5 63 | 53%9'| Trust certifs 4s......... 7T6%| 77 No Balt Div 581942J-D) 110 |110%'| WesVaC&P lst6g’11 J-J}| 100%/10L% 
Westmoreland Coal....50) ......| 98 P& K geo M 5 - "20. A-U] ...ce0 105% || Cent’l Ry con5s1932 M-N} 1u7 |Lu8 || Wil & Weld 5s..1935.J-J| 110 |112 
Wilkes Gas & Kiec..100) ......|...... Gen M 48 ¢1920..A&0| ..-... -{101 || Ext& Imp 53.1932 M-S| ......|...... 















































*Bid and asked; no sales on this day. 4 Ex-richts, |} $15 paid t $12 yg pai $¢$134 paid. 2$35 paid. a a Receipts. “6 825 paid. ¢$30 paid, @$42'5 paid, 
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iuvestment and Railroad dntelliqence. 





RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not began with July, but covers some other 


can be obtained 


We add a supplementary 
































































































































period The returns of the electric railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 io Latest Date. Latest Gross Earnings. July 1 to Latest Daie. 
ROADS, Week or Current | Previous | Current Previous ROADS. Week or Current | Previous| Current Previous 
Month. Year. Year Year. Year. Month. Year. Year. Year. Year. 
$ $ 3 $ $ $ $ 3 
Ala NO & Tex Pac " eN YC & Hud Riv.|February _|6,937,297(6,143,362/65,026,478|58,371,767 

NO &WN East__-!|March ....| 322,977} 273,847) 2,621,888) 2.357.511 Lake Shore & MS February .}3 611,126/2,985,516/32,350,890/27,542,593 

Aia & Vicksburg_|March 2... 141,970} 133,486) 1,294 308) 1 207,629 n Lake FE & West February _} 420,333] 328,035] 3,721,591] 3,067 304 

V cks Shr & Pac_|March ..__} 118,958) 113, 262] 1,118.871| 1,076,871 Chic Ind & South February -| 369,129] 230,890] 2,490,670] 1,885,279 
Ala ienn & North |sebruary - 7,490 5,3 55,467 43,000 Michigan Central. February  -/2,129,865/1,891,207/19,113 ,069/16,680,099 
Atch Top & S Fe___| March .___|9,254,450/8,289,278/78 ,056 ,050/ 70,271,272 Cleve CC & St L- February _/2,171,567/1,884,705/19,645,521|17,340 595 
Atianita Birm & Atl|2d wk Apr 48, 43,406] 2,075,018| 1,648,461 Peoria & Fastern|February _| 239,770 10,279] 2,194,044| 1,884,986 
Atiantic Coasc Line| February _|2,709,603/2,391,265/19,249,960/16,883,189 Cincinnati North.|February - 80,77: 74,309 823,354 734.061 
gBaltimore & Ohlo_|March ____|7,643,399/6,037 ,578/64,302,463/55,828,734 Pitts & Lake Erle February ./1,188,226] 783,784/)11 580,302] 7,915,918 
Bangor & Aroostook|Marei....| 849,086] 311,65] 2,266,027) 2,201,792 Rutiand ..._... February -| 193,637) 186,004) 2,132,522] 1,903,552 
Be !tefonte Central_.|March ___. 6.200 5,112 52,409 52,425 N Y Chic & St L. February .| 806,339] 644,580] 7,150,480) 6,108,871 
Boston & Maine_. |February _/2,943,840/2,810,433/28,.919,508/ 26,292,187 Total all lines___}Febrouary | 18148061| 15362671| 166228915] 143445026 
Bridgeton & Saco R|February ~ 3,92 3, 34,467 33,622 || N Y Ont & Western|February _| 544,670] 557,812] 5,581.924| 5,489,325 
Buii Roca & Pitts../éd wk Apr} 108,134] 136,012) 7,116,939 5,658,912 NYWNH & Hartf__|March ____]4,970,929]4,532,942|44,794,869/ 40,066,127 
Buiaio « Susg_...|February -| 128 789] 183,133) 1,543,563] 1,542,796 || N Y Susq & West__|February _ 8,581) 280,923) 2,289,789] 2,124,219 
Canavian Northern./3d wk Apr} 252,400] 189,300} 9,970,100! 7,950,200 || Norfolk & Southern|February _}| 199,406] 196,009] 1,709,503] 1,532,417 
Canadian Pacific.__|3d wk Apr]1,789,000/1,401,000] 75,383 ,327/61,404,488 || Norfolk & Western_|February _|2,657,233] 2,167,477) 22,769 ,641|19,178,752 
Central of Georgia_|3d wk Apr 06,600) 179,700)10,115,150) 9,389,703 || Northern Central__|February _ 46.37 88,979) 8,629,969) 7, .669 
Centra! of New Jers/february -|2,087,904/1,762,353/18,670,066/16,874,155 || Northern Pacific___ February -/4,620,755|4,309,819/49,286,061/46,102,384 
Cenccal Vermont.._./February -; 259,457 37,598] 2,503,971) 2,317,446 || Pacific Coast Co___|February - 48.201 45,0 5 351,102] 4,213,547 
Chattanooga South.|/3d wk Apr 1,853 1,215 73,725 67,921 || Pennsylvania Co___|February _|3,.767,355]2,671,607/35,510,068 |27,236,327 
Chesapeake & Ohio./3d wk Apr} 612,559] 524,427/25,096,038/21,143,862 || d Penn—E of P & E|February _|12424 960/10314 160/109067 113/93,811,413 
Chicago & Alton Ry|3d wk Apr} 232,575] -256,788 11,011,549 10,374,282 ad West of P & E |February .| Inc:1,75/6,300 Inc.12,95)9 300 
Chic Burl & Quincy|February -}6 890,600/5,719,427|59_ 237,020/53,130,012 |} Pere Marquette____|March ____|1,446,080/1.306,246) 12,020,887|10,639,765 
p Chicago Gt West_|February -| 954,081] 757,534] 7,761,797) 7,343,376 || Phila Balt & Wash. February ./1.282,316]1,232,416/11,817.094/10,959,694 
Chic Ind & Louisv_|3d_ wk Apr|_ 111,338] 100,369) 4,775,174) 4,240,794 || Pitts Cin Chic & StL| March ____ 3,036,442)2,377,131/ 25,363 ,658/ 20,544,286 
Chic Ind & Southern|—See New | York Cenjtral. Raleigh & Southp’t/February - 13,171 12,667 102,852 88,243 
Chic Milw & St Paui|February -|4,534,276]3,931,520/42,700,532/40,748,318 || Reading Company- 

Oh Mii & Pug Sd.ifebruary .] 717,642] ......] ......-- _woss-s2- Phila & Reading _| March __--_|3,663 ,668|3,731,143/33 ,228,009/30,166,076 
Chic & North West_| March --- _|6,311,856]5,436,408/55,765,801/50,118,133 Coal & Iron Co__}March _.._/1,526,597|2,855,542/ 23 ,822,804/ 25,658,967 
Chic St PM & Om__|February _]1,133,086] 923,157]10,049,513) 9,150,716 Total both cos___ March ____]5,190,265/6 ,586 ,685|57,050,813/56,825,043 
Chicago Term Trans|February .| 107,952 74,079 823,05 724,126 || Rich Fred & Potom|February -| 196,667} 169,620] 1,395,277] 1,221,934 
Cinc Ham & Dayton/tebruary _| 634,344! 524,087] 6,299,866} 5,353,169 || Rio Grande Junc___'January -- 70,546 64,516 643,766 516,876 
Clev Cin Chic & St L|—See New | York Cen'tral. Rio Grande South__}3d wk Apr 11,22 9,162 421,404 472,303 
Cotoradv Midland__|february - 152,452} 154,756] 1,617,491] 1,581,795 || Rock Island System|February _|4,872,234|4,574,736| 44,693 ,146/41,268,074 
Colorado & South__]3d wk Apr] 288,161] 264,181/13,611,798/12,463,912 || St Jos & Grand Isl’d February - 21,59 23.541] 1,115 698] 1,109,945 
Colum Newb & Lau|February - 25,898} 25.772} 191,119 91,263 || St Louis & San Fran|February -|3,056,204|2,950,734/27,969,181/25,499,163 
Copper Hange_-_-_-- February - 49,053 47,436 496,968 508,014 Chic & East Ill__|February -/1,009,119 81,127} 8,069,509) 7,002,313 
oe ne ee ee February - 17,432} 13,129) 134,293 61,824 Evansy & Ter H/February -| 179,352) 149,255] 1,654,948] 1,443,017 
Corawall & Leban_|February - 29,794 31,269 298,614 220,156 otal of all lines_|February _|4,244,675/3 ,881,116/37,693,637/33,944,493 
Cuba Railroad... --- February -| 254,598] 223,089{ 1,530,657) 1,288,957 || St Louis Southwest.|/3d wk Apr] 184,187] 166,432) 9,068,478] 8,573,964 
Delaware & Hud___|Vebruary _|1,391,918]1,288 508/13 ,069,087/12,.363.771 || San Ped LA & SL_|February _| 282,182] 555 332] 4,715,104] 4,637,357 
Del Lack & West__| March ____|]2,741,983]2,969,928/26,616,110/25,025,152 || Seaboard Air Line_ 

Denv & Rio Grandc/3d wk Api| 420,400} 390,300/18,896,713/16,656,798 Atlanta & Birm__ }sa wk Apr} 413,551) 347,062!16,153,033/14,347,755 
Denver N W & Pac.j2d wk Apr 16,564 3,795 773 ,633 28,196 Florida W Shore . 
Det Tol & Iront Sysi3d wk Apr 23,192 26,510) 1,273,090) 1,260,099 || Southern Indiana__|February _| 106,853 82,118 931,190 781,951 

Ann Arbor._..-- 2d wk Apr 35,800 32,380] 1,501,068) 1,397,584 |} Southern Pacific Co| March __-__| 10983273) 100807954| 101435865) 90,225,553 
Detroit & Mackinac|3d wk Apr 25,494 22,888 986,361 928,981 || Southern Railway__|3d wk Apr/1,068,428] 971,40°|16,626,733/42,329,912 
Dul & Iron Range__|February -| 106,720 85,232| 6,683,961] 4,837,974 Mobile & Ohio__.|\3d wk Apr] 214,881] 191,561] 8,393,724] 7,936,297 
Dul South Sh & Atii3d wk Apr} 65,169 52,957) 2,613,583) 2,145,048 Cin N O & Tex P_|3d wk Apr] 163,796] 147,398] 7,209,878} 6,236,171 
El Paso & Sou West|February -| 562,974] 618,294| 4,736,992) 4,634,383 Ala Great South_|3d wk Apr 77,276 62,167] 3,324,184] 2,872,151 
te SRR LES RE ie February -.|3,997,016|3,735,278|36,589,794/33 370,129 Geo So & Fla_|3d wk Apr 40,063 38,867] 1,930,735] 1,618,443 
Fairchild & Nor E.-| March _.-- 2,518 +74 18,751 15, Texas Central___-_- 3d wk Apr} 15,659] 20,007 871,716} 1,003,890 
Fonda Johns & Glov| March .... 71,997 60,085 663,093 562,453 || Texas & Pacific___./3d wk Apr} 278,357] 244,111/12,981,844/12,119,943 
Georgia Railroad__| March ___ 274,485] 250,598) 2,348,937) 2,197,495 || Tidewater & West_|March ____ 7,048 6,219 60,225 53 ,962 
Georgia South & Fla}—See Soutjhern Rail|way. Toledo & Ohio Cent|February -| 303,743] 233,376] 2,888,566] 2,969,005 
Grand Trunk Syst__|3d wk Apr] 823,385] 724,631|35,243,211|31,470,528 || Toledo Peor & Westi3d wk Apr 18,081 16,894 954,115 891,228 

Grand Trk West_|2d wk Apr] 127,896] 109,535] 4,837,710] 4,360,789 || Toledo St L & Westi3d wk Apr 73,980 71,967| 3,048,808 aes 

Det Gr Hav & Milj2d wk Apr 33,939 29,340] 1,578,920| 1,327,748 || Tombigbee Valley__|February - 7,502 8,158 55,164 ,562 

Canada Atlantic_}2d wk Apr 37,900 35,301] 1,604,233) 1,416,964 || Union Pacific Syst_| March __--|7,142,798/6,157,495/ 67,830,556| 59,125,623 
Great Northern Syst] March --_-_|1,562,515]3,996,095] 17,397,182/40,743,789 || Vandalia _________ February -| 736,499] 643,836] 6,562,631] 5,905,055 
Gulf & Ship Island_|March ____| 186,360] 163,616] 1,612,258] 1,428,953 || Virginia & Sou West|March -.-.-.| 107,735 86,82 918,872 902,264 
Hocking Valley_._._|February -| 576,868| 351,929) 5,048,747) 4,209,621 || Wabash _______- _.13d wk Apr} 519,489} 481,044] 23,451,325/20,814,105 
Illinois Centra'.____|March ____|5.764,740]4,948,472|17,032,354/413,569,828 || Western Maryland_|February .| 534,940) 422,234) 4,531.850) 3,987,801 
Internat & Gt Nor_|3d wk Apr] 151,000} 156,000} 6,982,070] 6,707,910 || W Jersey & Seash_.|February .| 329.144] 302.444] 4.006.760] 3.66:,360 
a Interoceanic Mex_|3d wk Apr| 188,457] 145,892} 6,170,661] 5,639,249 || Wheeling & L Erle_|March _..-| 609,589| 446,666| 5,242,605) 4,212,861 
Iowa Central_____- 3d wk Apr 79,184 62,250) 2,770,413] 2,492,420 || White River (Vt)__|February — 2,474 SiLGSl nieabdenl easncbee 
Kanawha & Mich__|February -| 216,951] 128,261] 1,830,750] 1,476,164 || Wrightsv & Tenn_-_|Marcn ___- 32,642 30,017 245,756 216,265 
Kansas City South_|March ..._| 854,877| 746,166] 7,114,226] 6,601,055 || Yazoo & Miss Vall_| March ____] 915,887] 818,762] 7,994,297] 7,916,556 
K C Mex & Urient__|3d wk Apr 42,20% 27,600] 1,432,635.) 1,043,862 ——-- 
Lehigh Valley_.._- March __.-|3,047,40¢) 2,808 ,914| 26,428,555 /24,513 ,967 Current Previous 
Lexington & East__|February - 29,687 33,110 287,270 254,931 Various Fiscal Years. Period. Year. Year. 
Long Island__...-- tebruary .| Inc. 33,)/625 Inc, 814,/214 
Louisiana & Arkan_|February_.| 102,844} 101,315 848,818 785,897 || Bellefonte Central__.....-- ---;Jan 1 to Mch 31 $16,275 $15,267 
Louisv Hend & St L} March _-__-| 119,123 83 ,406 891,681 770,567 || Delaware & Hudson___------- Jan 1 to Feb 28] 2,767,904] 2,753,194 
s Louisvy & Nashv__|3d wk Apr| 978,740] 823,925|41,978,668|37,122,544 || Manistique _...._..... se dethilniite Jan 1 to Mch 31 9,093 »274 
Macon & Birming’m| March ...- 13,7592 13,566 12,724 10,637 || a Mexican Railway___.._----- Jan 1 to April 7] 2,179,800] 1,942,000 
Maine Central____- February -| 627,895] 588,447) 5,928,798] 5.516.020 || e N Y Central & Hudson River-_|Jan 1 to Feb 28/|14,428,387)12,755,006 
Manistique_.....--|March -..- 2,878 3,004 28,868 36,322 Lake Shore & Michigan South|Jan 1 to Feb 28] 7,485,003] 6,302,242 
Maryiand & Penna-} March ___- 35,876 32,062 302,731 276,994 n Lake Erie & Western_----- Jan 1 to Feb 28 844,944 662,263 
a Mexican Internat_j3d wk Apr} 172,811] 150,165) 7,049,358] 5,567,048 Chicago Indiana & Southern_|Jan 1 to Feb 28 694,041 496,494 
a Mexican Railway-|ist wk Apr] 168,800} 162,000! 6,046,500] 5,386,500 Michigan Central__.....-.-- Jan 1 to Feb 28) 4,287,970] 3,798,868 
Michigan Central |—See New | York Cen|tral. Cleve Cin Chicago & St Louis.|Jan 1 to Feb 28] 4,495,804] 3,909,669 
Mineral Range____- 3d wk Apr 12,957 15,261 681,652 663 ,848 Peoria & Eastern.........-- 1 to Feb 28 503 571 419,042 
Minneap & St Louis|3d wk Apr] 117,166 80,463] 4,022,025] 3,447,479 Cincinnati Northern_....-.-- 1 to Feb 28 170,296 151,448 
Minn St P & SS M\!3d wk Apr] 428,091] 353,745/19,484,989/16,228,813 Pittsburgh & Lake Erie 1 to Feb 28] 2,523,999] 1,621,012 

Chicago Division TN oo J 1 to Feb 28 00,145 381,839 
Mississippi Centra!_|February - 70,497 59,857 580,529 453,834 New York Chicago & St Louls|Jan 1 to Feb° 28] 1,745,748] 1,396,434 
Missour! Kan & Tex] March ___-_|2,228,896|1,960,188/|20,422,662|19,617,768 RE OI nn a on seth cate Jan 1 to Feb 28/37,579,908/31,894,317 
Mo Pac & Iron Mt} Northern Central. ...........- Jan 1 to Feb 28) 1,962,315) 1,656,015 

Central Branch_/|3d wk Apr| 946,000} 843,000/42,983,652|37,804,244 || @ Penn —East ot Pitts & Frie_..|Jan 1 to Feb 28/25,642 872/21 534,972 
Nashv Chatt & St L|February -| 929,281] 923.257] 7,611,259] 7,427,483 d West of Pitts & Erie_.__...-|Jan 1 to Feb 28) Inc.3,66/8,5 
a Nat Rys of Mexico|3d wk Apr/1,066,991)1,009,508/40,520,510|38,691,092 || Phila Baltimore & Washington .|Jan 1 to Feb 28) 2.661 256] 2,495,556 
Nevada-Cal-Oregon.|3d wk Apr 7,018 8,637 373,390 310,242 || Pittsb Cin Chicago & St Louis_-|Jan 1 to Mch 31] 8,594,075) 6,599,492 
Nevada Central_._.|January -- 4,56+ 4,48” 43,620 46,070 || Rio Grande Junction......---- Dec 1 to Jan 31 152 540 33,23 
N O Great Northern|February -| 122,488 50,743 923,113 372,751 li Texas. & Pacific... ....<..-.-- Jan 1 to April 21] 4,639,360) 4,200,188 
N O Mobile & Chic.}Wk Apr 16 33,980 26,239) 1,346,056] 1,251 442 || West Jersey & Seashore_......|Jan 1 to Feb 28 639,354 95.1 

See 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Cur’nt Year|Prev’s Year| Inc. or Dec.| % | Monthly Summaries. Cur’nt Year| Prev's Year| Inc. or Dec.| % 
$ $ $ $ $ 
2d week Feb (41 roads) -.-_| 11,527,304] 10,035,605) +1,491,699/14.86 '| Month June 1909 (893 voads) -|210,357,226/183 ,983 ,82{ | +26 ,373,397|14.33 
3d week Feb (43 roads) --.-} ~1,051,964| 10,014,754) +1,037,205/10.35 || Month July 1909 (885 roads) -|219,964,739/195,245,655| +24,719,084/12.66 
4th week Feb (43 roads)_..-| 12,106 142] 10,615,776) +1,490,366|14.04 | Month Aug - 1909 (883 roads) -|236,559,877|206,877,014| +29,682,863/14.35 
ist week Mch (43 roads) ----} 11.839,05.| 10,579,707) +1,259,349/11.90 || Month Sept 1909 (882 roads) -/246,065,956/219 023 ,703/ +27,052,253/12.38 
2d week Mch (45 roads)--.-{ 12,145,517] 10,841,217} +1,304,296/12.03 || Month Oct 1909 (881 roads) -}222,006,184/205,455,121/+16,551,063) 8.05 
38d week Mch (43 roads)_._-| 12,425.300} 10,792,998] +1,632,302/15.12 || Month Nov 1909 (756 roads) _|247,370 954/211,281,504| +36,089,450/17.08 
4th week Mch (49 roads)-..-} 19,459,324) 16 567,644) +2,891,680/17 45 || Month Dec 1909 (756 roads) -|260,613 ,053|232,261,182| + 28,351,871112.21 
Ist week Apr (44 roads)_---| 12,373,504) 11,053,524) +1,319,980/11.94 |} Month Jan 1910 (740 roads) -|210,302,219/182,649,825/ +27,652 ,394|15.14 
2d week Apr (40 roads)_--.-} 12,201,625] 10,672,458] +1,529,165|14.33 |} Month Feb 1910 (773 roads) -|200,129,088/172,751,230] +27,377,858/15.85 
3d_week Apr_ (42 roads) ____! 12,229,790’ 10,714,807) 4-1,514,983/14.21 |) Month Mch 1910 ( 53 roads) _! 65,155,888! 56,360,415' +8,795,473'15.61 
a Mexican currency. d Covers ines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 


N. Y. Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
g Includes the Cleveland Lorain & Wheeling Ry. in both years. 


Indiana RR. 


& Ft. Dodge and Wisc. Minn. & Pacific. 


n Includes the Northern Ohio RR. 


f Includes Evansville & 
p Includes earnings of sonCity 


s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909, 
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Latest Gross Earnings by Weeks.—In the table which fol- IN ot eae COMPANIES, 
lows we sum up separately the earnings for the third week Cuneat” "Mteus Gua Pee 
of April. The table covers 42 roads and shows 14.21% Compantes. a ve Year. Year. Year. 
increase in the aggreate over the same week last year. Asnaxsenm Express Go.b.Jan 2 ett ae tt “a 160,084 Gerse.507 Get7 4.248 
Adams Express Co. ” ibe 1,063,938 1,036,257 18,068 66,176 
Third Week of April. 1910. 1909. Increase .| Decrease. July 1 to Jan 31...... 9,036,770 8,169,280 1,446,382 1,034,499 
3 3 S 3 Ome tae ¢ Elec. ..Mch 81,159 48,056 28,956 18,620 
uly 1 to Mch 31_____- j 382,260 244,093 162,735 
Mebestin, Groth Southern. . . . -- ter). geet |: Weed Phila Co and affil cos.a-Mch 1,907,891 1,630,172 _ 933,747 _ 830,346 
pease Nochesser & Pivtsburgs| i-ins iss'so0| ebiea *"°%* April 1 to Mch 31_____- 19,790,799 17,184,251 8,601,293 7,629,139 
pone teh egg 2 pabeatete 2 1,789,000 1,401,000) 388'000| _____. a Net earnings here given are after deducting taxes. 
Central of Georgia_.....----_- ¥ 6, 600 "179700 gS an rertaes b Net earnings here given are before deducting taxes. 
Chattanooga Southern..._.__- "B53 1 21: go * Eitaat tes h For March 1910 additional income is gven as showing a deficit of $3,783, 
Chesapeake & Ohio ae ao e12: 559| 524:427| 88,132) __.__. | against a deficit of $3,481 in 1909, and eriod from July 1 to March 31 
Chicago Te MN ica ih | 932 575 256.789 X 24.214 | was a deficit of $27,081 in 1910, against a deficit of $58,466 last year. 
Chicago Ind & Louisville. ___-- | 111'338) 100:369| 10,969 ; j The company now includes the earnings of the Atch. Top. & Santa Fe 
Gin New Orleans & Texas Pac_._| 163.796 147.398 ‘nee ae Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Colorado & Southern | 288,161} 264,181| 23,980) _-___- Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Denver & Rio Grande________- 420,400 390.300) 30.100 el Texas & Gulf Ry. in both years. For March taxes amounted to $318,705, 
Detroit & Mackinac........... 25.494) 22'889 a against $269,562 in 1909; after deducting which, net for March 1910 was 
Detroit Toledo & Ironton. ___. | 23,192 26,510) : “3.318 | $2,689,995, against $3,213,609 last year. or period from July 1 to Mch. 31 
Duluth South Shore & Atlantic.| 65,169) = 52,957 12,212 taxes and rentals were $2,792,564 in 1910, against $2,153,857 in 1909 
Georgia Southern & Florida.__| 40,063) 38.867 tS Bia aiebeee 2: k For March 1910 additional income was $18,631, against $6,779 in 1909, 
Grand Trunk of Canada. _----) aia ad page | mt RE fast oo from July 1 to Mch. 31 was $108 ,062in 1910, against $105,473 
ree Te ete x a || sta ~— <a. Tek age includes $103 other income for Mch. 1910, against $131 In 1909, and for 
Canada Atlantic___.._.____- j} pasted from July 1 to Mch. 31 includes $838 in 1910, against $925 last year; 
International & Gt Northern ___! 151,000) 156,000 43°54 a 5,000 | the earnings of the Dublin & Southwestern RR. are included in both years. 
Interoceanic of Mexico.____-_-- 88 ,457) 5,892 MMS. sk.6) dies ari 
Iowa Central ___--_.___- 79,184, 62,250, 16,934, __-__- Interest Charges and Surplus. ti 
Kansas City Mexico & Ortent.._| 42,200 27,600 Ck as Current Presious Curreat Pre fous 
Louisville & Nashville. _-___-_- | 978,740, 823,925) 154,815) --.-_- Roads Year Year ‘Year var. 
Mexican International | 172.811) 18-180 22,646 - 5304 , af a. , ot 
nera ange 2, alee | * ERR oO “ 
Minneapolis & St Louis--------| 117,166 80,463, 36,703) _____- Bangrliy ito Mech Si. 7581490 «738/848 22981008 | 117,403 
Minn St P & S St M \i 428,091, 353,745) 74,346) -_-__- eddies Mav ens b Loan , , ’ 
sheleurt Padé... 272227222) 946, 000) 843,000) 103,000) _____- Jan 1 to Mch 31__-__- 15,140 14,625 zdef5,253 ardef5.135 
ee ee 214.881; 191,561, 23.320| ___..- July 1 to Mch 31-_----- 48,157 51,293 247,549 243,781 
National Railways of Mexico -| 1,066,991; 1,009,508, 57,483)  _____. Colorado & Gomsnere. . . sich 256,799 253,309 c187,758  c103,770 
Shy Reg vn Pll Selle tel 41° sael ert “\ eae 1,624 July 1 to Mch 31_-_-_-_-_- 2,293,669 2,306,068 c2,626,309 c1,940,015 
o Grande Southern_---_---.-- } ’ ’ 060; ------ | Copper Range________. Feb 13,23 12, 4 
St Louis Southwestern -- ---- -- | 184,187; 166,432) 17,755) ------ Mr te to Feb sg Feb 101,214 97000 :126°238 27,254 
Seaboard Air Line - - -------- | 1.068'428| 971°400/ groinl 722777 Georgia RR ch 67,705 60,431 721,319 23.483 
4, Fo papel 2 15°650] anor wena “4.348 July 1 to Mch 31_____- 551,315 547.201 2190.434 rdef23,073 
Texas & Pacific.............- | -S7eeee 266.0011 Saeeey  e Gulf & Ship Island __--- Mch 31,426 33,724 234,019 210,806 
Toledo Peoria & Western______ 18,081) 16,894 aa July 1 to Mch 31-_----. 283,860 313,955 27176,195 718,506 
Toledo St Louls & Western. --- 73,980) 71,967) 2,013) -__--- Maryland & Penna__--- Feb 6,958 6,978  def3,548  def2,130 
WES So Galdcé 26454 ede a | 519 489) 481, 044) 38,445) -..--- July 1 to Feb 28_____. 55,668 55,835 14,305 14,216 
Total (42 roads) =o. ------- /i.280,700\10,714,807|1 68a. ga0| —on,cse | Pe=“!ag Qompany .-;--Meh , $80,099  s7as4z , S66.783 5.240.004 
Net Increase (14.21%) -.--.--- eee Lea aatws erspeecseinge, Sligemnesees teks Meek oe ch | 5,849 3,951 | 12,137 2.823 
‘uly 1 to Mch 31_____- 51,635 43,825 193,100 242,188 
3 INDUSTRIAL COMPANIES. 
Net Earnings Monthly to Latest Dates.—The table fol- —in nt., . Re is. dc — —Bal. of Net Engs. — 
4 P P ‘urren revious urrent P is ous 
lowing shows the gross and net earnings of STEAM railroads Companies. Year. Year. Year. Year. 
and of industrial companies reported this week: Chaieein Gcttities em: cam 7,224 oo 286 11,396 
G July 1 to Mch 31_____- 57,196 59,569 186,897 103,166 
Current gees Gane — c After allowing for miscellaneous charges and credits to income. 
Roads. Year. Year. Year. Year. zx After allowing for other income received. 
$ $ $ $ ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Atch Top & Santa Fe b-_Mch 9,254,450 8,289,278 3,008,700 43,483,171 
July 1 to Mch 31_____- 78,056,050 70,271,273 j26,340,864 927,367,957 s l 
Bangor & Aroostook_b.-Mch 349,086 — 311,659 176,919 139,703 fink id ee Oe ae ee ee 
July 1 to Mch 31_____- 2,266,027 2,201,792 931,764 780,825 Road Wak or | Curvenl\ Peettensl Gutiias A 
Bos Revere Bch & Lynn_b— Month. Year. Year. Year. Year. 
Jan 1 to Mch 31____-- 164,880 152,860 5,329 5,087 saiieciéd ad iain 
July 1 to Mch 31_____- 632,923 619,146 78,792 78,619 s $ 3 <a 
5 2 American Rys Co____|March ____| 304,222} 264,348) 866,585) 789,459 
Bea Tar 1 to Mek si -Mon 4774202 5.250874 2 563°313 1 568127 cAur Flein & Chic Ry|February _| 103°399| 94°335| 205183| 193972 
ag si Riga ciate praia pinay pg psmsibe Bangor Ry & El Co__|March ____| 42,229) 387,720) 125,018 .394 
Canadian Northern___.._Mch 934,100 738,700 272,300 204,500 Binghamton St Ry__|F¢ bruary 25,485 24,061 52,66: 50,354 
July 1 to Mch 31 _.. 9,214,600 7,402,600 2,634,300 2,156,100 Birm Ry Lt & Power January oe 220.030 192,034 220,030 192,034 
Canadian Pacific_a-____Mch 7,796,337 6,518,763 2,711,173 1,803,708 | Brockton & Ply StRy|February _ 6,597 730 13,472 81 
July 1 to Mch 31 _.. 69,818,328 56,958,488 25,584,665 16,996,780 ape ae ov $e an sh 8 ptt iooee $e-ees rh 
Central of Georgia_a__._Mch 1,176,890 1,010,380 317,456 259,045 | Carolina Pow & Lt Co) March ---- , , , 438 
July 1 to Mch 31_____- 9,465,850 8,833,503 2,797,207 2,386,270 Cea rae En Be CAE ee ---- oo aee iD S44 Lo Be isi aee 
Colorado & Southern_b-Mch 1,417,327 1,176,373 455,386 | 324,082 | Ghic&OakPark El Ry|March _-__| 74,080] 67,570| 642:154| 583/713 
July 1 to Mch 31-_----- 12,762,488 11,699,698 4,788,411 3,975,359 | Chicago Railways Co_|January --_|1020,614| 945,857) 1,020,614| 945,857 
Copper Range_b____--- Feb 49,052 47,435 14,758 13,094 | Cleve Painesv & East|March __-_| 25,070) 20,345 64,856 55,813 
July 1 to Feb 28___- 496,968 508,014 227,452 124,254 Dames neste S Corp. syeueery < et rt: ist tae : hreth ‘ 380.20? 
nO ea ~~ en 2 Steen eemeaee of aeeeee ot cee'ecs Dulurh-Superlorty Go| March P| “83ci3t| “72:098| ~'240'789| "211.396 
‘ ee tem, : : Pie . 4 patient East Penna Rys Co-_-)| March ---- 50,427) 41,601 146,594 124,691 
Detroit & Mackinac_a__Mch 126,636 124,673 42,880 50,385 | Bast St pry Sub_|March ____| 200,254] 158,537 563,681 60,90 
July 1 to Mch 31_____- 911,520 861,854 203,753 198,110 | BE] Paso Electric__-_- \February _| 53.839] 45,373; 111,797 96,885 
Faireniid & N B-b. : _Mch 2,518 1,744 1.456 1,012 Ag ge a ----| 44,188) 33,085 120,111 15 
uly 1 to Mch 31______ 18,751 15,353 ef 625 751 a 
Z “ Valley Traction Co.|\January -_| 123,255) 109,673 123,255 109,673 
Goorgia RR boi o5 5, 7-MO 274-483, 250.508 = 78.415 55.876 | Gaiv-Hous Elec Oo..|February _| 85.411] 82,552] 162,042| 173,987 
y “ Se Ae 5 — oe 5 Grand Rapids Ry Co_|March ____| 86,211) 76,136 251,031 225,177 
Gulf & Ship Island_a.._._Mch 186,360 163,616 64,739 43,874 | Havana Electric Ry_|Wk Apr 24) 40,623! 37,208) 641,475; 604,085 
July 1 to Mch $1______ 1,612,258 1,428,953 451,397 327,016 | Honolulu Rapid Tran 
C “Sake hte epee N 92 5 & Land Co_.--- _|February - 36,536) 30,322 72,075 62,749 
wt 1 to Nich 31 = 2376 e37 2 208°835 ns62/548 nage 776 Houghton Co Trac Co/February _| 22,165; 21,869 47,504 45,429 
: 5 pita ig : Illinois ‘Traction Co__|february _| 394,372] 349,50 828,870 735,294 
Lehigh Valley b_.-_-__Mch 3,047,406 (2,808,914 1,222,666 1,116,073 | Jacksonville Elec Co_|February _| 43,690| 36,793 90,570 4.72 
July 1 to Mch 31______26,428,555 24,513,967 10,253,705 8,814,599 | Kansas City Ry & Lt|February _| 553.543| 519.720] 1,165.462| 1,070,668 
Maryland & Penna_a___Feb 24,341 24,518 3,410 4,849 | Lake Shore Elec Ry_|March ____} 85,984) 76,680 35,855 10,74 
July 1 to Feb 28______ 67,791 245,606 69,973 70,051 | Milw El Ry & a 7. | Doeene a oe ae oes fee rates 
a eS es pment Re EER gp Be Montreal Street Ry -|Wk Apr 25| 79/018) 67:796| 1,210:083| 1,090;388 
uly 1 to Mch 31--____ 3,724,125 3,210,302 1,046,399 990,568 | Montreal Street Ay. -| Wk Spr 23) ie27e| 14.132 34,314) °404:415 
NY NH & Hart_b____- Mch 4,970,929 4,532,942 1,733,269 1,511,483 | North Ohio Trac & Lt| March ____| 173,424] 150,684| 484,575) 435,083 
July 1 to Mch 31. _.... 44,794,869 40,066,127 16,546,912 12,651,123 | North Texas Elec Co_|February - 93,082, 82,661 198,931 171,598 
Pitts Cinc Ch & St L_a__Mch 3,036,442 2,377,131 712,755 567,422 | Northwest Elev Co._|March ____| 192.522) 180,037) 546,470| 514,915 
Jan 1 to Mch 3$1_____- 8.594.075 6.599.492 1,965.428 1,400,447 | Norf & Portsm Tr Co|January --| 156,372/d157,439| 156,372) d157,439 
Reading Company— Paducah Trac & LtCo|February _| 18,771 ‘ 41,512 36,85 
ns Pensacola Electr c Co| February 19,812 19,081 40,420 38,865 
Phila & Reading _b __Mch 3,663,668 3,731,143 1,424,996 1,694,227 | Portl(Ore)RyL&PCo.|March ____| 435,652] 370,730 1, 259, 939! 1,064,958 
July 1 to Mch 31______33,228,009 30,166,076 12,899,316 12,086,616 | Puget Sound ElecCo_|February _| 131,219) 125,418 75,588 48, 
Coal & Iron Co_b____Mch 1,526,597 2,855,542 def122,307 263,545 | Rio de Janeiro Tram 
las inuassi RY rrtw + Ritts 815°'123 1,424,814 ae ,| February _| 582,369| 575,902] 1,222,482] 1,155,191 
Total both Cos_b_____ Mch 5,190,265 6,586,685 1,302,689 1,957,772 : 9| 75.511 251.038 
July 1 to Mch 31_____- 57,050,813 55,825,043 13,714,440 13,511,430 | g, Heat & Power 0 S 5) March ery 25;'ses aer'eys| 970348 reed 
rer Tee | ee ee er 144,044 126,464 | Savannah Electric Co|February _} 45,130) 45,855 94,028 95,841 
wa Eb: ee Be en eae i ae 1,307,875 1,147,289 Reasite Biectst9 Co... eunety es ete: nee ast br HE weit 
. ou Wisconsin Ry Co} March ___- 3. 62 le yll 
Tota ee ot aenge-- MOM weaned oo2->-- 1h:438-383 3-883°279 | Tampa Electric Co_-|February -| 56,284) 53,460| 109,644, 104,438 
See Ce eI: AR eee et ee eee paseoty fe ty Toledo Rys & Light_|february _| 237,368| 214,092| 495,587| 439,308 
Southern Pacific_a__.__Mch10,983,273 10,080,795 3,438,961 3,305,570 | Toronto aitwane. _.|February _| 305,557) 275,245) 632,265) 563,626 
July 1 to Mch 31______ 101,435,865 90,225,553 36,627,430 30,891,566 | Twin City Rap Tran_|2d wk Apr| 135,467| 126,393! 1,984,929] 1,797.103 
Southern Faltway - b. ._.Mch $, ,153,645 4,668,154 1,663,003 <4:435,078 Underground El Ry 
uly 1 to Mch 31______ 43,335,526 39,345,487 14,361,555 12,767, oO ndon— 
July.1 to Mch 31... 826296 946111 244°735 286013 Metropolitan Dist_|Wk Apr 23} £11,231) £9,732) £173,348) £155,180 
pi eta ¥ : . ” United Tramways_|Wk Apr 23) £5,835 £5,807 £89,576 £82,633 
Tidewater & Western_b_Mch 7,048 6,219 393 1,302 | United Rys of St L__|February _| 807,439) 808,161] 1,693,221!) 1,637,197 
July 1 to Mch 3i______ 60,225 53,962 7,768 2,814 | United RRs of San Fr|February _| 570,983! 543,638! 1,198,649) 1,110,011 
Union Pacific_a»._.____ Mch 7,142,798 6,157,495 2,515,868 2,906,248 | Whatcom Co Ry & Lt)February - ,816| 30,745 69,017 64,093 
Julys1.to Moh Stic us 67,830,556 59,125,623 31,090,253 29,180,374 
Wrightsv & Tennilie. b.Mch 232,642 230,017 14,350 11,523 c These figures are for consolidated company. d Includes earnings of 
July 1 to Mch 31______ 2245,756 2216,265 96,737 68,418 ' the eciutk Counie Ferries. — i 
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Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of al 
ELECTRIC railways from which we have been able to pro- 
cure monthly returns. The returns of the different roads 
are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 
done to-day. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Am Cities Ry & Lt_a_..Mch 516,699 452,596 216,920 188,225 
Jan 1 to Mch 31_____- 1,506,998 1,347,584 633,289 563,015 
Amer Light & Na agg oe 275,348 240,343 265,532 231,722 
Jan 1 to Mch 31_____~- 966,171 848,031 938,570 822,008 
Aurora Elgin & veg -b. Feb 103,399 94,335 40,133 36,117 
July 1 to Feb 28_._-._. 1,063,190 975,017 477,023 446,110 
Bangor Ry & Elec ong pew 42,229 37,720 22,819 18,787 
July 1 to Mch 31__.__- 425,651 400,105 244,196 213,181 
Baton Rouge Elec oe. b_ Feb 8,110 6,989 2,828 2,016 
Jan 1 to Feb 28__..-_- 17,494 14,994 6,184 - 4,429 
Binghamton Street vag 25,485 24,061 10,532 10,841 
Jan 1 to Feb 28_____- 52,665 50,354 20,988 22,719 
Birm Ry Lt & Power___Jan 220,030 192,034 97,664 85,400 
Brock & Plym St Ry_b_Feb 6,597 6,730 366 1,489 
Jan 1 to Feb 28 _.. .- 13,472 13,816 380 2,501 
Cape Breton Elec wn e- .Feb 18,454 15,891 7,196 4,332 
Jan 1 to Feb 28_ _...- 40,379 34,223 15,923 10,573 
Carolina Power & - 7- Mch 17,026 14,575 7,045 4,688 
Jan 1 to Mch 3$1_. __-- 52,252 42,438 21,205 15,015 
Central Penna Tract a 63 ,884 57,136 16,667 12,702 
Jan 1 to Mch 31__._-- 184,117 167,332 42,484 36,886 
Charleston ConRyG&El_Mch 67,314 60,394 23,590 20,758 
Chicago Rys Co_a__---_-: Jan 1,020,614 945,857 243,808 396,162 
Clev Painesv & East_a..Mch 25,070 20,345 12,567 9,616 
Jan 1 to Mch 31___-__- 64,856 55,831 29,676 23,974 
Dallas Electric Corp_b_.Feb 105,200 94,588 33,240 36,635 
Jan 1 to Feb 28..-...-. 223,921 196,840 71,209 73,088 
Detroit United_b___-._- Mch 725,232 589,287 254,826 228,544 
Jan 1 to Mch 31__-_--- 1,992,403 1,668,041 697,813 603,890 
Duluth-Super Tr Co_b__Feb 73,077 66,353 27,354 22,694 
Jan 1 to Feb 28_____- 55,628 138,558 59,494 47,474 
East Penna Tr Co___-__- Mch 50,427 41,601 21,522 15,176 
Jan 1 to Mch 31___--- 146,594 124,691 59,727 45,436 
East St Louis & Sub_b__Mch 200,254 158,537 98,708 66,555 
Jan 1 to. Mch 31_____- 563 ,681 460,909 269,053 193,036 
El Paso Electric ~~ apr snsha 53,839 45,373 26,086 17,509 
Jan 1 to Feb 28... ... 111,797 96,885 54,555 38,739 
Fairm’'t & thicignreies b Mch 44,188 33,085 27,199 19,896 
gunm.1 to MOn Sr... .. 120,111 93,153 73,292 55,219 
Ft Wayne & Wab Vall_b_Jan 123,255 109,673 54,392 45,400 
Galv-Hous Elec Co_ 2+ 85,411 82,552 23,434 29,164 
Jan 1 to Feb 28_____- 182,042 173,987 52,450 61,600 
Grand oo Ry co. b_Mch 86,211 76,136 43,691 37,289 
Jan 1 to Mch 3i__.-_-_- 251,031 225,177 123,955 112,253 
Honolulu RT & ce 36,536 30,323 16,644 14,277 
Jdan.1 te. Fen 26.....- 72,075 62,749 34,016 28,214 
How rhage’ Co Trac &. b_Feb 22,165 21,869 8,620 6,523 
1 to Feb 28... .. 47,504 45,429 18,803 14,346 
nian Mesagen Co_a...Feb 394,372 349,505 155,301 147,633 
Jan 1 to Feb 28______ 828,870 735,294 336,178 310,622 
seca ig Elec Me -- _Feb 43,690 36,793 20,888 13,718 
Jan to Feb 286. _._.. 90,570 74,729 42,792 29,432 
Kan City we & bene. b_.Feb 553,543 519,720 266,815 224,862 
June 1 to Feb 28____.- 5,339,159 4,938,293 2,331,775 2,123,244 
Lake Shore Elect ey a_-._Mch 85,984 76,680 36,842 29,444 
Jan 1 to Mch 31_____- 35,855 210,742 90,898 73,912 
Massachusetts Electric Cos_a— 
Jan ok 5 Gare 1,767,153 1,610,724 510,554 374,453 
Oct 1 to Mch 31____-_~- 3, ‘688, 1226 3,383,379 1,102, 726 849,780 
Milw Elec Ry & Lt_ -- --Feb 350,528 315,566 161,144 145,471 
Jan 1 to Feb 28... _. 732,898 657,044 $23,129 (312,331 
Milw Lt Ht & Lager tr 65,057 55,100 33,359 25,819 
Jan 1 to Feb 28_..... 132,478 113,215 64,197 54,421 
Montreal Street Ry_b_..Mch 336,197 298,728 115,407 94,896 
Oct 1 to Mch 31______ 1,992,236 1,813,343 775,252 663 ,759 
Nashville Ry & Light-a_Mch 149,276 134,132 61,557 51,845 
Jan 1 to Mch 31_____- 434,314 404,415 186,017 162,028 
Norf & Portsm Trac_b..Jam 156,372 4d157,439 69,711 64,272 
Nor Ohio Trac & Lt_a__Mch 173,424 150,684 74,265 63 ,964 
Jan 1 to Mch 31_-____- 484,575 435,083 198 ,402 183,112 
North Texas Elec Ng ” aacheags 93,082 82,661 40,767 34,570 
Jan 1 to Feb 28_____- 198,931 171,598 85,482 68,964 
Oklahoma City Ry_-_--_- Mch 29,008 47,277 8,109 19,862 
Paducah Tr & Lt Co_ DFR 18,771 17,807 6,994 6,739 
Jan 1 to Feb 28______ 41,512 36 855 15,260 13,534 
Pensacola Electric Co. b_Feb 19,812 19,081 8,086 8,957 
Jan 1 to Feb 28_____- 40,420 38,865 16,536 17,150 
Pen or Ry, L&P_ b. Mch_ 435,652 370,730 243,259 195,009 
1 to Mch 31... _.. 1,259,739 1,064,958 714,685 535,984 
vidile aiand Elec Co_ be b 131,219 125,418 34,337 34,353 
Jan 1 to Feb 28______ 275,588 248,276 72,882 58,770 
Rio de Jan Trait. &¢PCo aFeb 582,369 575,902 246,683 216,810 
gan 1 te Peb 28... . 1,222,482 1,155,191 540,177 434,044 
Sway) He. L, Hep. b_Mch 82,459 75,511 36,359 35,147 
Jan 1 to Mch ida tans 251,038 228,197 114,613 107,330 
Sao Paulo Tr L & Pa. _.Mch 231,888 201,975 146,917 131,719 
Jan 1 to Mch 31. _..-.- 676,348 608 ,631 431,491 400,991 
Savannah Electric Co. b_Feb 45,130 45,855 17,765 17,621 
Jan 1 to Feb 28_____- 94,028 95,841 35,596 35,351 
Seattle Electric Co_ gos 467,700 402,811 157,310 152,518 
Tam Bn geste Co. 2 -Fed 56,284 53,460 29,028 23,622 
en 8s... 3. 109,644 104,438 52,079 44,635 
Toledo ie & Li gl s .Féb 237,368 214,092 98 ,611 96,203 
Jan 1 to Feb 28.____- 495,587 439,308 205,068 191,360 
Toronto Railway Co_._._.Feb 305,557 275,245 139,060 126,385 
Jan 1 to Feb 28_____- 632,265 563 ,626 290,165 262,625 
Twin Citv Rap Tr Co_b_Feb 536,955 483,101 255,337 209,317 
Jan 1 to Feb 28_..._- 1,120,917 1,008,762 536,667 449,152 
Underground El Rys, London— 
Metropolitan District_Mch £57,744 £51,557 £30,332 £23,354 
Jan 1 to Mch 3$1_-__-__- £168,793 £151,094 £88,944 £65,517 
Baker St & Waterloo_Mch £16,096 £16,440 £8,842 £8,910 
Jan 1 to Mch 31___-__- £47,943 £47,120 £25,927 £25,263 
Gt Nor Pick & my oe Mch £28,122 £27,649 £13,918 £13,155 
Jan 1 to Mch 31___-__- £84,459 £80,357 £42,459 £37,975 
Char va Eust & Hamp Mch £17,796 £17,551 £7,272 £7,227 
Jan. 1 to Mch 31. .-~-- £50,981 £51,174 £21,415 £21,261 
United Tram, Ltd._.Mch £28,298 £21,534 £6,607 £3,668 
Jan 1 to Mch 31-_._.-_- £73,350 £63,545 £16,199 £12,213 





——————__—_— 


——Gross Earnings——- ——-Net Earnings—— 

Current Previous Current Oak ad 

Roads. ig th — — Year. 

Oe Pate ae bFeb 242,593 231,161 103,510 116,980 
to Feb 28...... 506,468 480,337 210,728 242,649 
oda kien of San ae 570,983 543 ,638 227,104 209,172 
Jan 1 to Feb 28_..... 1,198,649 1,110,011 491,019 427,330 
United Rys of St “i--Fee 807,439 808,161 244,515 560,382 
Jan 1 to Feb 28_____-. 1,693,221 1,637,197 534,153 276,666 
Wash Balt & Annan, b--Ah 54,426 50,949 26,445 14,169 
July 1 to Mch 31_____. eee eeauee eee’. witense 
Whatcom Co Ry & Ls. b_ Feb 32,861 30,745 11,567 11,510 
Jan 1 to Feb 28______ 69,017 64,093 25,027 25,109 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ad Includes earnings of the Norfolk County Ferries. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. 7 Year. Year. Year. 
Am Cities Ry & Lt_____ Mch 110,937 106,351 105,983 81,874 
Jan 1 to Mch 31______ 331,786 318,864 301,503 244,151 
Aurora Elgin & Chicago. Feb 32,154 28,261 7,979 7,856 
July 1 to Feb 28______ 241,692 222,928 235,331 223,182 
Baton Rouge Elec Co... Feb 1,958 288 870 1,728 
Bangor ~ & Elec yt Tomei 13,102 13,086 9,717 5,701 
July 1 to Mch 31_____- 118,003 110,784 126,193 102,397 
Binghamton Street Ry. _Feb 8,890 9,411 1,642 1,430 
Jan 1 to Feb 28___... 17,811 18,315 3,177 4,404 
Brock & Plym St Pony 1,784 2,088 def.1,418 def.599 
Jan 1 to Feb 28__...- 3,583 4,244 def.3,203 def.1,743 
Cape Breton Elec Co-_ ese 5,034 4,954 2,162 def.622 
Jan 1 to Feb 28___ 9,126 8,950 6,797 1,623 
Charleston Gaiisineo at _Mch 13,990 13,917 9,600 6,841 
Clev Painesv & East_._..Mch 8,621 8,311 3,946 1,305 
Jan 1 to Mhc 31_._._- 25,990 24,557 3,686 def 583: 
Dallas Electric Corp....Feb 26,422 28,772 6,818 7,863 
Jan 1 to Feb 28... ... 49,496 54,277 21,713 18,811 
Detroit —— pepe gan Mch 161,781 152,090 7105,029 788,442 
Jan 1 to Mch 31_____. 479,669 460,249 2254,781 2178,197 
Be tats Tr Co__Feb 14,417 13,417 12,937 c9,277 
Jan 1 to Feb 28_____- 28,833 26,833 c30,661 c20,641 
East St Louis & Sub__._.Mch 50,297 50,526 48,411 16,029 
Jan 1 to Mch $1_____- 149,774 148,821 119,279 44,215 
El Paso Electric Co-_-_-_- Feb 8,486 7,911 17,600 9,598 
an 1 to Feb 28...... 17,119 15,814 37,436 22, "925 
Fairm't . Clarksb Tr - yas Mch 12,609 12,209 14,590 7,587 
Jan 1 to Mech 81____-. 36,715 36,945 36,577 18,274 
Ft Wayne & Wab ga 43,759 41,149 10,633 4,251 
Galv-Hous Electric p+ -Pee 23,179 21,561 255 7,603 
Jan 1 to Feb 28_____. 43,571 40,451 8,879 21,149 
Grand gg ew aS 00. dich 19,659 18,923 24,032 18,366 
Me batik ta 60,142 56,806 63,813 55,447 
aves on rs ete 6,358 6,073 710,873 28,720 
July 1 to Feb 28______ 12,716 12,267 122,420 717,104 
Houghton Co Trac Co_.._Feb 6,340 5,296 2,280 1,227 
an 1 to Feb 28.....- 12,181 10,593 6,622 3,753 
Jacksonville Electric Co_Feb 9,132 9,382 11,756 4,336 
Jan 1 to Feb 28_____- 17,313 17,728 25,47 11,704 
Kan City Ry & Lt Co..-Feb | 150,582 | 153.141 116,233 71,721 
June 1 to Feb 28_.___. 1,415,514 1,415,276 916,261 707,968 
Lake Shore Elect eg ..-Mch 34,803 34,325 2,039 def4 ,880 
Jan 1 to Mch 31__--_- 103,921 103,236 defi3,023 def29,324 
Massachusetts Electric Cos— 
Jan 1 to Mch 31___-___ 470,532 454,449 40,022 def.79,996 
Oct 1 to Mch 31__-____ 915,186 887,276 187,540 def.37,496 
Milw Elec Ry & Lt_-_--- Feb 105,611 100,118 758,969 748,819 
Jan 1 to Feb 28_..... 216,029 203,985 27114,882 7114,969 
Milw Lt Ht & Trac Co__._Feb 66,730 59,929 211,753 711,045 
Jan 1 to Feb 28... .-. 133,840 120,263 220,543 224,405 
Montreal Street Ry---__- Mch 43,068 38,901 72,339 55,995 
Oct. 1. to Meh 31_..... 214,978 198,043 560,274 465,716 
Norf & Portsm Trac____Jan 65,771 67,087 3,940 def2,815 
Nor Ohio Trac & Lt__.__Mch 43,291 43,803 30,974 20,161 
Jan 1 to Mch 31_____- 129,874 131,486 68,528 51,626 
North Texas Elec Co____Feb 18,252 17,189 22,515 17,381 
Jan 1 to Feb 28__---_- 36,442 34,372 49,040 34,592 
Paducah Trac & Lt aP-ee 7,055 7,035 def.61 def.296 
Jan 1 to Feb 28____-_- 14,025 13,978 1,235 def.444 
Pensacola Electric Go. Feb 4,824 4,366 3,262 4,591 
Jan 1 to Feb 28_..._- 9,609 8,773 6,927 8,377 
rem (Ore) Ry, ue & 4 133,726 123.768 109,533 71,241 
Jan 1 to Mch 31-_--_--- 393,499 360,523 321,186 175,461 
Puget Sound Elec 7 --F* 50,220 44,313 def.15,883 def.9,960 
Jan 1 to Feb 28___-_-_- 100,456 88,367 def.27,574 def.29,597 
St Jos Me Ry, L& Pitch 22,242 20,938 14,117 14,209 
Jan 1 to Mch 31_-_---- 66,326 62,514 48,287 44,816 
suai Bans ae 17,752 17,413 13 208 
Jan 1 to Feb 28__-_-- 33,903 33,256 1,693 2,095 
Seattle Electric Co--_-_--- Jan 94,152 86,728 63,158 65,7890 
Tam a ees pede Feb 4,566 4,642 24,462 18,980 
te ‘Feo 28... ... 8,389 8,401 43,690 36,234 
vena ee & Light____Feb 76,083 70,910 122,704 725,383 
Jan 1 to FebD 28__..-- 151,296 141.923 754.198 749.627 
Twin City Rap Tr Co_.._.Feb 140,229 133,963 c115,108 075,354 
Jan 1 to Feb 28 .._.-- 280,458 267,926 ©256,209 c181,226 
Union Ry ere oe ee Feb 65,050 64,521 38,460 52,459 
July 1 to Feb 28__-_- 130,160 127,591 80,568 115,058 
United Rys of = ee as Feb 233,276 234,917 11,239 41,465 
Jan 1 to Feb 28__-.-.-. 467 ,063 470,486 67,090 90,180 
Whatcom Co Ry & Lt.__Feb 9,324 8,789 2,243 2,721 
Jan 1 to Feb 26....-.. 18,281 17,609 6,746 7.500 





ec Includes dividend on preferred stock. 
az After allowing for other income received. 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since March 26. 

This index, which is given ,monthly, does not include 
eports in to-day’s,‘‘Chronicle.” 
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ilroads— Page.| Industrials (Continued) — Page. 
Delaware & Hudson Co-_-.------ 911 Consol. Coal Co., Baltimore... 846 
Georgia & Florida.._......-.-.- 842 | Corn Products Refining Co. (pre- 
Grand Rapids & Indiana_-..--- 1044 liminary report) ........-. _- 845 
Green Ray & Western._....-.-- 842 | Dominion Coal Co., Ltd_.._._- 1042 
Hudson Manhattan RR----- 1041 | Eastman Kodak Co., Rochester. 975 
Huntingdon & Broad Top Moun- | Empire Steel & Iron Co_____.__ 917 
tain RR. & Coal Co__-...-.-- 911} Great Nor. Iron Ore Properties. 846 
Lone. imens RR. .....-..<.«-- 1040 Harrison Bros. & Co., Inc____- 1046 
N. Y. Central & Hud. Riv. (com- | Hawaiian Commercial & Sug.Co.1104 


bined results of allied lines).. 910' Ingersoll-Rand Co__........_- 912 
New York Chicago & St. Louls. 972! International Harvester Co____1099 
Phila. Baltimore & Washington. 841) International Salt Co., N. Y_..1100 
Pitts. Cin. Chic. & St. L_.972, 982 | Lackawanna Steel Co. and Sub- 
Vandalia Railroad_.....-.---.- 972 y 

Electric Raitways— Lehigh Coal & Navigation Co_. 847 
American Cities Ry. & Lt. Co_.1042; Mexican Telephone & Teleg. Co-_ 
Calumet & South Chicago Ry_-1044| Mexican Teleerap® 9 
pee Rellways Co........-+ 1099 | Michigan State Telephone Co__- 
Honolulu Rap. Tran. & Land Co. 976; Milw. & Chicago Breweries, Ltd_ 
ni: & Lt. Securities Co.,Boston. 913} Missouri & Kansas Teleph. Co_- 
Rio de Janeiro Tramway, Light National Lead Co., New York_. 975 





& Power Co., Ltd_.....-..-.- 843| New York Transportation Co__1105 
Toledo (O.) Rys. & Light Co... 843! Nipissing Mines Co___________- 1105 
Tri-City Ry. Light Co_-.--- 1041 Oklahoma Natural Gas Co__-~--_ 1047 
Twin City Rapid Transit Co., | Old Dominion Copper Mining & 

Minneapolis, St. Paul_-..--- 842 I a ee 980 
Underground Electric Rys. of Otis Elevator Co_...........-. 844 

London (6 months) -_--_----- 973; Pacific Gas & Electric Co. ._--_- 1099 
United Rys. & Elec. Co., Balto_1045/ Parrot Silver & Copper Co-_---_- 1043 
Washington (D.C.) Ry. & El. Co. 973! Phelps, Dodge & Co., N. Y_... 844 
Western N. Y. & Penna. Tract. 978/ Philadelphia Electric Co___.__- 1042 

Industrials— Pioneer Telephone & Teleg. Co. 980 
Amer. Dist. Teleg. Co. of N. J_. 912} Rocky Mt. (Bell) Telephone Co. 918 
Amer. Dist. Teleg. Co. of N. Y. 912!Schwarzschild & Sulzberger Co. 976 
Amer. Ice Securities Co., N. Y. 974! Shredded Wheat Co. (balance 


Bethlehem Steel Corporation _-_-_ 
Brooklyn Union Gas Co____-_- 
Ee eae 
Calumet & Arizona Mining Co__ 
Canadian General Elec. Co., Ltd. 
Canadian Westingh’se Co., Ltd- 


sheet Jan. 1 1910)......-.-. 845 
Sloss-Sheffield Steel &IronCo.844, 856 
Street’s Western Stable Car L_.1106 
Superior & Pittsb. Copper Co_.1048 
Union Bag & Paper Co., N. Y_- 912 
United States Envelope Co. 


Central & So. Amer. Teleg. Co. 912 ON i nerd alia ys ide i's > 975 
Chicago Lumber & Coal Co., United States Gypsum Co.,Chic_1048 

es SOE, Bicones bade 974 | United States Telephone Co____ 918 
Columbia Gas & Elec. Co., Cinc. 845) Utah Consolidated Mining Co__ 980 





Consol. Cotton Duck Co., Balto_ 


Grand Trunk Railway Oo. of Canada. 
(Report for Half- Y ear ending Dec. 31 1909 and Cal. Year 1909.) 


At the half-yearly meeting held in London on April 14 1910, 
Chairman Alfred W. Smithers, as quoted, said in substance: 
(compare maps pages 58 and 59 of ‘‘ Railway and Industrial” 
Section). 


Summary of Result; of Half- Year ended Dec. 31.—In gross receipts we had 
an increase of £306,990, of which £50,000 came from passenger traffic and 
£237,000 from freight and live-stock traffic. In working expenses we had 
an increase of £345,099, of which £261,000 was in maintenance of equip- 
ment. In this last item is included £259,000 charged to revenue in reduc- 
tion of the engine ani car renewal suspense account. This suspense ac- 
count is nearing extinction, being on Dec. 31 only £197,000. 

Canada Atlantic Ry.—The Canada Atlantic for the half-year shows a 
net revenue deficiency of £17,000, an improvement of £26,000 on the cor- 
responding period of 1908. The advantage of possessing the Canada At- 
lantic cannot be measured by its present earning capacity; its possession 
above all secures to us the entrance into Ottawa. 

Grand Trunk Western.—The Grand Trunk Western Ry. also shows a satis- 
factory improvement. The full interest on the 4% income bonds will again 
be paid, and there is little doubt that the company will exercise its right at 
the end of this year of buying the income bonds at 85 from the present 
holders. This line is now one of the finest and most important parts of 
the Grand Trunk system; with the exception of 5 miles it is double-tracked 
and laid with 80-ib. ralis. 

Capital Outlay.—The capital expenditure during the half-year of the 
Grand Trunk proper was only £217,000, of which £183,000 was for 1,000 
new steel coal cars. 

Ottawa Terminals.—We are building at Ottawa, at the entrance to the 
Government Park, a fine hotel, the *‘Chateau Laurier;’’ this will be con- 
nected with the new station which is being built, and which will accommo- 
date not only our own trains but also those of the Canadian Pacific, Cana- 
dian Northern ani the New York & Ottawa railways, the last being the 
connection with Ottawa of the New York Central Ry. 

New Subsidiaries.—The authorized bonded capital of the Ottawa Termi- 
nals Ry. Co., organized for the construction of the new station and hotel at 
Ottawa, is $3,000,000; the estimated cost of construction of the 
Lachine Jacques Cartier & Maisonneuve Ry. is $1,260,000. This line will 
form a necessary and valuable addition to our facilities for dealing with the 
rapidly growing business at Montreal. The cost of construction of the 
3,500,000-bushel clevator at Fort William is estimated at $1,000,000. It 
was considered advisa»le that instead of issuing separate securities in con- 
nection with these undertakings, the money should be raised by the issue 
of Grand Trunk securities. Power will be taken eventually, as has been 
our custom, to issue Grand Trunk 4% debenture stock for the acquisition 
of these securities, which will be heli as security for the holders of the de- 
benture stock. (V. 90, p. 771.) 

Grand Trunk Pacific—Financial.—To carry out its arrangements, the 
Canadian Government agreed to guarantee 1st mtge. bonds to the extent 
of 75% of the cost of construction of the Western division; but such 75% 
of the cost was not to exceed $13,000 per mile in respect of the Prairie sec- 
tion. It is estimated that the amount to be so guaranteed by the Govern- 
ment on account of the Prairie and Mountain sections will be something 
less than $50,000,000 (£10,009,000), and 3% bonds for £5,200,090 have 
already been issued in respect of the amount to be provided under the Gov- 
ernment guaranty. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 613; V. 89, 

. 224, 286.) The agreement between the Government and the Grand 

runk Pacific Co. provided that the Grand Trunk Co. should guarantee a 
series of 2d M. bonds sufficient to complete the Western division, and the 
Grand Trunk Co. has accordingly guaranteed 4% bonds for £2,100,000 in 
respect of the Prairie section and for £2,050,000 on account of the Mountain 
section. (See V. 80, p. 996; V. 86, p. 794.) In 1904 it was agreed also to 
guarantee £1,550,000 1st M. bonds on the Lake Superior branch. 

Owing in great measure to the large increase in the price of materials 
and labor, it was found that the $13,000 per mile guaranteed by the Gov- 
ernment, together with the £2,100,000 guaranteed by the Grand Trunk Co., 
was not sufficient to complete the Prairie section, and an arrangement was 
entered into 1909 by which the Government agreed to advance to the Grand 
Trunk Pacific Ry. Co. $10,000,000 (£2,054,800) for 10 years at 4% under 
the guarantee of the Grand Trunk Co. (V. 88, p. 822, 1194, 1061, 1253.) 

In order to equip the line with rolling stock, powers were obtained by the 
Grand Trunk Pacific Co. to create and issue $25,000,000 (£5,137,000) of 
4% debenture stock, which the Grand Trunk Co. also agreed to guarantee. 
Of this amount, £4,000,000 has been issued: rolling stock to the extent of 
nearly £3,000,000 has been delivered, and the balance is in hand to pay for 
the equip. due to be delivered during 1910. (V. 84, p. 570; V. 90, p. 303.) 

With regard to the cost of the Mountain section, it must be remem- 
bered that interest will be added to cost of construction on capital ac- 
count until the date at which the line is formally declared open by the 
action of the Governor-General in Council; from that date the Government 
will pay for seven years the interest on the bonds guaranteed by them for 
75% of the cost of the Mountain section, and if the earnings are not then 
sufficient to take care of the interest on the Government guaranteed bonds, 
such deficiency will be added to capital for a further period of three years. 
Thus the one-fourth portion which is guaranteed by the Grand Trunk Co. 
will be really a first charge for, at all events, seven years on the earnings 
of the Mountain section from the official opening of that section. ‘The re- 
sults of this expenditure will all come to the Grand Trunk shareholders 
through their holding the whole of the ordinary stock of the Gr.Tr. Pac. Co. 

With regard to the question as to when the interest obligations in connec- 
tion with the Prairie section will become a liability on the tana Trunk Ry., 


or when the receipts from that portion of the line will be a credit to Grand 
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action will be taken for some time yet to come.; not until the completion of 
that portion of the railway connecting the lines west of Winnipeg with the 
Grand Trunk system via Cochrane, about 500 miles east of Lake Sup. Junc, 
In the meantime such service as is necessary to meet the requirements ot 
settlers is being given by means of our construction trains, and all receipts 
therefrom are credited to ‘‘construction account,'’ which is also debited 
with the cost of the service. 

Grand Trunk Pacific Ry.—Construction.—Beginning at Fort William on 
Lake Superior, a new elevator has been built capable of storing 3,500,000 bu. 
Superior a new elevator has been built capable of storing 3,500,000 bushels 
of wheat; terminal facilities are in course of construction; a deep-water 
channel is being dredged from the lake, and the branch line from Fort Wil- 
liam to Lake Superior Junction, a distance of 200 miles, has been completed, 
and is ready for operation. From Lake Superior Junction to Winnipeg, 
a distance of 245 miles, the line is being constructed by the Canadian Goy- 
ernment, and this section is expected to be completed in time to handle 
this year’s harvest. At Winnipeg a new terminal station has been con- 
structed to be jointly used by the Canadian Northera and Grand Trunk 
Pacific railway companies. From Winnipeg to Edmonton, and beyond 
to Wolf Creek—which constitutes the Prairie section—a distance of 916 
miles, the line has been completed. Thus by Sept. 1 we expect to have 
ready for the moving of this year’s crop 1,361 miles of continuous track 
from Wolf Creek, the western end of the Prairie section, to Fort William 
on Lake Superior. 

After two or three years of experimental trails, the pathfinder recom- 
mended a way through the Rockies by the Yellowhead Pas3, with only one 
summit to cross of 3,700 ft., and with a grade to mount it of only 4-10 of 1%, 
or 21 ft. tothe mile. A contract has been let from Wolf Creek, the easterly 
point of the Mountain section, to Tete Jaune Cache, a distance of 179 miles, 
the grading of which we hope will be completed this year. From Prince 
Rupert the line has been graded for 130 miles east to the wy ood River, 
and Soc teving on this portion should be completed during the coming 
summer, Another contract has been let from Copper River in an easterly 
direction to Aldermerce, a distance of 135 miles, and it is hoped the grading 
will be completed by the end of 1910. The distance between Aldermere 
in the west and Tete Jaune Cache on the east of the gap still to be con- 
tracted for is only 425 miles, and contracts for that portion of the line 
will be let as soon as the approach of rail from either side will allow of ad- 
vantageous contracts. 

Grand Trunk Pacific Branch Lines—Guaranteed Bonds.—The Provincial 
Governments of Saskatchewan and Alberta have guaranteed bonds to enabie 
us to build branches to open up those fertile provinces. Good progress has 

n made with the branches commenced last year, and we hope to com- 

lete the branches from Melville to Regina, Melville to Canora, in the Prov- 
nee of Saskatchewan, and Tofield to Calgary, in the Province of Alberta, 
during the present year. In the last session of the Saskatchewan Parlla- 
ment guarantees on five new additional branches were authorized. In all 
nearly 1,000 miles of branch lines are now under, or shortly will be under, 
construction, and the money to pay for them has been successfully raised. 

(The printed report states that the guaranties granted by the last session 
of the Parliament of the Province of Saskatchewan for branch lines 
cover: (a) Line from Regina southeasterly to the International Boun- 
dary, about 155 miles; (b) line from a point on the Grand Trunk Pa- 
cific Railway northerly to the City of ince Albert, about 110 miles; 
(c) line from ® Pooee at or near the city of Regina westerly to the city of 
Moose Jaw, and thence northwesterly about 110 miles; (d) two lines, cach 
about 50 miles in length, one running southwesterly and westerly direction 
from the Grand Trunk Pacific Ry., the other westerly and northwesterly 
direction. The company is under obligation to complete 150 miles of these 
five branches during 1910, the remainder by Dec. 311912. See also V. 90, 
p. 1044; V. 88, p. 1437; V. 89, p. 1542, 1482—Ed.] ‘ 

Pacific Terminal—Coastwise Service.—Prince Rupert, on the Pacific 
coast, with its a natural harbor, had 2% years ago a population of 
200; it has now between 4,000 and 5,000, and it shows every sign of a big 
city in the making. Prince Rupert is 500 miles north of Vancouver, an 
the Grand Trunk Pacific has ordered two new boats, the Prince Rupert and 
the Prince George for this coasting service, and has bought another boat, 
to be named the Prince Albert, ali for the coasting service. ‘These boats 
will ply between Seattle, Victoria, Vancouver, Prince Rupert and inter- 
mediate points. The voyage in the inland waters from Vancouver to Prince 
Rupert is beautiful, with varied scenery of sea, forest and mountain. I 
believe, in the near future, the trip across the Rockies by the Canadian 
Pacific to Vancouver, thence to Prince Rupert by boat, and back over the 
Rockies by the Grand Trunk Pacific Ry., will be one of the most attractive 
tours of the world. Not only will the Grand Trunk Pacific possess the 
route with the lowest grade of any trans-continental line, but it will be the 
shortest route, via Prince Rupert, to China and Japan, by 500 miles. 

Growth of Canada.—The estimated population of Canada in 1903 was 
5,700,000, in 1909 close on 7,200,000. The bank clearings in 1903 were 
$2,698,000,000; in 1909, $5,203,200,000, or nearly double. The total 
mineral! production in 1903 was valued at $61,000,000 and in 1909 at $90, 
000,000. Vancouver had in 1903 a population of about 34,009; it is now 
nearly 100,000; Winnipeg in 1900 had 50,000 people; to-day it numbers 
172,000; and there are to-day scores of small towns along the Grand Trunk 
Pacific Ry. with populations of from 500 to 1,000 people, where in 1903 
there was nothing but the uninhabited prairie. 





Acreage Under Grain 
——— Whert—_——  ———Oais——— —-—Barley 
Province — 1909. 1903. 1909. 1903. 1909. 1903. 
Manitoba ____- 2,642,000 2,442,000 1,373,000 855,000 601,000 326,000 
Saskatchewan _4,000,000| 837,000 2,240,000)|440,000 244,000 69,000 
Bere... ..- 330,000 500,000) 


Total Crops Grown in Manitoba, Saskatchewan and Alberta (Bushels). 
Wheat Oats Barle 


, ; arley. 
aaa dapancs _144,000,000 176,000,000 26,009,000 
WUE ae Ak a oe wk Beale che wes 56,000,000 47,000,000 10,000,000 
E migrants.—One of the most remarkabie features has been the influx of 
American farmers from the northwest Provinces cf Canada. ‘These men 
come with experience, capital and energy; 80,000 crossed the border last 
year, and the number will probably be exceeded this year. In addition, 
92,000 emigrants went in from Great Britain and Europe; it is expected 
that number Will be exceeded this year. The world must be fed, and it is 
a grand foundation for Canada’s continued prosperity that she possesses 
the most fertile and extensive wheat lands with ready access to good mar- 
kets of any undeveloped country in the world. 


EARNINGS FOR HALF-YEAR ENDING DECEMBER 31. 

















1909. 1908. —- “- 
£ £ 
Gross receipts__3,632,903 3,326,158) Bal. for half-year. 410,542 441,452 
Operating exp__2,753,143 2,407,631/| Brought in_-- -- “ 9,938 1,62 
Net receipts_. 879,760 918,527 Divisible bal... 420,480 443,078 
Chges., less cred. 463,918 436,836 
Guar. div. (2%)-_- 196,800 196,800 
Balance . _.-. 415,842 481,691 | Ist pref. div ___-_- *85,420 *170,842 
D.G.H.&M. sur _ 12,067 3,139|2d pref. div _---- *126,420 *63,210 
Can. Atl. deficit _ 17,368 43,3878 — 
Balance forward 11,840 12,226 
Bal. for half-yr. 410,542 441,452 





* No dividends having been paid on the second preference shares for the 
first half of the calendar year 1909, the dividend of 5% shown above is that 
declared for the entire calendar year 1909. The dividends on both the first 
and second preference shares shown above in 1908 are. those declared for 
the entire calendar year 1908, no dividends haying been declared on either 
class in the first ‘half of the calendar year 1908. 


OPERATIONS AND FISCAL RESULTS FOR 12 MOS. END. DEC. 31. 


Note.—The gross earnings, operating expenses and other income in 1909 
have been made up according to the new method of accounting and the 1908 
figures revised for the purpose of comparison. Comparisons with 1907 and 
1906 are therefore somewhat inaccurate, the general results, however, re- 
maining unchanged. 





Operations— 1909. 1908. 1907. 1906. 
Passengers carried_____ 11,029,431 10,817,596 11,227,412 10,663,027 
Tons freight carried__.__ 16,772,569 15,309,716 17,391,921 15,916,859 

do. one mille_____.- 2997217,706 2734562,713 3336576,521 3041024 ,466 

Earnings— £ £ £ £ 
Paneer. oko} SS 1,880,588 1,852,269 2,051,874 1,950,198 
Mail and express_______ 317,678 305,886 316,806 306,459 
Freight and live stock... 4,113,891 3,851,043 4,619,130 4,194,744 
Miscellaneous _________ 187,214 171,747 156,696 155,127 

Total earnings ______ 6,499,371 6,180,945 7,144,506 6,606,528 
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1909. 1908. 1907. 1906. 
Expenses— £ £ £ 
Maintenance of way, &c. 900,874 809,967 871,128 801,345 
Maint. of equipment... 1,118,999 789,225 1,192,253 1,258,953 
Traffic expenses__-_-_-__-_ 189,342 ioe tis} 2,832,756 2,387,046 
Conducting transport’n. 2,333,783 2,409,117 
General expenses. --- -- 69,679 172,942 196,196 149,385 
SN ee Ga Ae pik a 119,663 113,581 105,145 149,588 
I cari fe Vas aghast dir ok 4,832,340 4,476,775 5,197,478 4,746,317 
Net earnings. -_-- aye 1,667,031 1,704,170 1,947,028 1,860,211 
Other income-_-- 333,777 295,814 273,159 240,782 
I i Sar one dries zh Shia be 2,000,809 1,999,984 2,220,187 2,100,993 
Deduct— 
Rental of leased lines. __ 155,206 155,206 155,206 155,206 
Int. on bonds and deb_. 1,082,974 1,067,127 1,069,136 1,070,924 
moavances, &C......... 72,154 155,704 153,350 41,536 
Div. on guar. stock_.___ (4)393,600 (4)382,422 (4)336,772 (4)312,412 
do ist pref. stock. (5)170,841 (5)170,841 (5)170,841 (5)170,841 
do 2d pref. stock__ (5)126,420 (214)68,210 (5)126,420 (5)126,420 
do a pene: COON. ek es CoP ES (3)214,939 (8)214,939 
ious dali, al ed eich SK, 00.0 2,001,196 1,994,510 2,226,664 2,092,278 
SIs 3iss Sty oo eins che def .387 sur.5,474 def.6,477 sur.8,715 
—vV. 90, p. 1044, 771. 


Grand Rapids & Indiana Railway Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President Joseph Wood, Feb. 25 1910, wrote in substance: 


General Results.—The general income account shows an increase of $506,- 
10%in the operating revenues of all lines, an increase of $406,650 in operating 
expenses and taxes and an increase of $99,457 in net revenue from opera- 
tion. Adding to this the Increase in interest on general account of $9,697, 
and deducting the increase in rental paid roads operated for cost, $6,999, 
and the decrease in rents received of $2,167, leaves an increase in gross iIn- 
come of $99,989; but as there was also an increase of $72,093 in the charges 
against income, the net income was $290,342, an increase of $27,895. 
PEincrease in Taxes, &c.—For the present year taxes on these lines will be 

ncreased about $29,000 by an increase of about 15% in Michigan tax rate. 

The operations for the year show net income barely sufficient to pay to 
shareholders a small dividend and carry a trifling amount to the credit of 
surplus account. Since the reorganization, shareholders have received an 
average annual return of about 2%, and your board views with grave alarm 
the constantly increasing cost of operations, but not only to State taxation 
but also to national taxation and to increasing statutory requirements, al 
of which add to the expenses, and consequently reduce the amount avall- 
able for **i1eed improvements. 


OPERATIONS OF ENTIRE SYSTEM. 









































Gross Earnings Net Earnings 
Ali Lines Operated— 1909. 1908. 1909. 1908. 
Grand Rapids & Indiana $3,918,371 $3,498,148 $791,536 $699,077 
Cin Rich. & Ft. Wayne 668 ,639 ,703 102,995 114,999 
Musk. Gr. Rap. & Ind-_- 193,673 171,267 67,397 1,384 
Traverse City RR------ 80,769 72,227 10,396 7,406 
ET ao aise kee ake $4,861,452 $4,355,345 $972,324 $872,876 
fren pened —Tts, GO... sk ecensncansas . 28,6 ° 
NL ahi ce es a aks cs aS Ae Be la Sc or ep, ow ah $1,008,527 $901,540 
Deduct— 
Rentals paid roads operated on basis of netearns__ $180,788 $173,789 
Bond interest of Grand Rapids & Indiana Ry-_--_- 412,675 412,675 
IE Tn et Ls anak es 188,589 127,985 
ag. Vac cecal Sook an in anes damimee $782,052 $714,449 
a es a gas i sarin nda west Bae - $226,475 $187,091 
I as Uh rl hid celina as ia yeikal <a ins OS co beek 173,730 173,730 
SG IIR es sine in. ter Ac rcsich Rl cena een ah e e n $52,745 $13,361 
EARNINGS, &c., OF GRAND RAPIDS & INDIANA RY. ONLY. 
1909. 1908. 1907. 1906. 
Miles operated _.-_.--- 433 437 426 423 
Earnings— $ $ $ 3 
Pemeneer ............ 1,280,809 1,196,105 
RES ER STERN 2,404,573 2,045,874 4,149,694 3,900,605 
Mail, express and misc-_- 232,989 256,169) 
I io sick ek wp eater ee 3,918,371 3,498,148 4,149,694 — 3,900,605 
Expenses— 
Maintenance of equipm’t 667,230 530,940 755,997 690,909 
Maintenance of way, &c. 461,239 395,136 586,087 557,385 
> Sees RAp ees 101,704 96,433 102,297 98,287 
‘Transportation __.__-. 1,557,538 1,441,231 1,606,170 1,478,754 
General and taxes_-_--- 339,124 335,330 320,805 309,299 
SRR Ce, “ee 3,126,835 2,799,071 3,371,356 3,134,634 
P.c. oper. exp. to earns_ (79.80) (80.02) (81.24) (80.35) 
Net earnings.......--- 791,536 699,077 778,338 765,970 
Add other income- ----- 36,103 28,674 22,961 16,124 
| RE Re ae 827,739 727,751 801,299 782,094 
Deduct— 
Interest on bonds-----_~- 412,675 412,675 411,275 406,461 
Additions & betterments 40,901 52,390 65,222 51,700 
Other charges, &c_-_--- 147,688 75,595 90,108 37,771 
BE i a ay ar cass erg aging so sees 601,264 540,660 566,605 495,932 
So. 5s ie th dns in de 226,475 187,091 234,694 286,162 
Dividends (3%)-_------ 173,730 173,730 173,730 173,731 
W@@iBalance, surplus__---_- 52,745 13,361 60,964 112,432 
BALANCE SHEET OF GRAND RAPIDS & INDIANA RY. DEC. 31. 
1909. 1908. 1909. 1908. 
Assets— 3 $ Liabilities — $ $ 
Road, equip., &c_15,628,695 15,628,695 | Stock ____-_____- 5,791,700 5,791,700 


Investments in | Bonds (see “Ry. & 











other companies 120,221 130,222; Industrial’ Sec.) 9,875,000 9,875,000 
Other companies | Realestate mtge-. 150,000 150,000 
and individuals. 162,320 174,922 | Car trust principal 
Agents and con- | ehgd.outinady. 139,637 135,299 
ductors _----.-- 221,505 208,570 | Interest __.._____ 165,690 165,845 
> Peet 792,765  710,885|Othercos. &indiv. 236,888 283.457 
Supplies on hand_ 199,088 226,329 | Accounts payable. 417,043 400,142 
Bills receivable _-- 13,590 23,174 | Miscellaneous ___. 137,812 58,858 
Miscellaneous -.-. 260,895 240,303 | Profitand loss____ *485,309 482,800 
SR Sie ics 17,399,079 17,343,101 | Weed Sc saees 17,399,079 17,343,101 


* After deducting $50,236 charged off in adjustment of sundr a 
counts.—V. 90, p. 1044. j y old ac- 


Sao Paulo (Brazil) Tramway, Light & Power Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. William Mackenzie, Toronto, April 25, wrote: 


General Results.—The year shows an increase in gross earnings of $152,- 
075, or 6.6%. The net earnings show an increase of $88,499, or 5.9%. 
While the interest charge remained the same, the taxes and dividend 
ayments show an increase of $148,847. The dividend payment increased 
Bi2.328 on account of the higher rate of 10% per annum having been paid 
throughout the year, whereas this rate was paid in 1908 forlast quarter only. 
The amounts charged for actual maintenance aggregated $177,563, an 
increase of $16,142. In addition there was expended for renewals and 
ch d-against the renewal: reserve the sum of $143,367. An appro- 


priation from surplus of $150,000 has been made to this reserve, which, 
with the undistributed balance, leaves a credit of $288,664. : 

Reduction in Rates.—In accorttance with an agreement entered into with’ 
the municipality, all tramway fare zones were abolished in May and the 
First-class, 200 reis (6.16 cents), and second 


rates of fares adopted were: 





class, 100 reis (3.08 cents); the latter service being afforded by attaching 
trail cars to certain regular electric cars during certain hours of the day. 


Number of 2d-Class Passengers Carried—-Increase Result of Change in Rates. 
July 15. August. Sept. October. November. December. Total. 
22,416 59,441 74,473 105,119 106,855 130,594 498 ,898 


In the lighting department a gratifying increase is shown, largely ac- 
counted for by the reduction in rates charged. There were 1,528 houses 
wired for lighting purposes during the year. The number of lamps installed 
at the close of the year were: Incandescent, 62,321; arc, 1,638, as com- 
pared with 51,320 incandescent and 1,458 are Dec. 31 1908—a total in- 
crease Of 11,181 lamps, or 21.18%; while the number of light customers 
increased by 518, or 12.3%, making a total of 4,727 Dec. 31 1909. 

In the power department the percentage of increase is much larger, the 
number of customers being 428, an increase of 67, or 18.56%, while the 
number of h. p. connected shows an increase of 2,233 h. p., or 23.37%, 
The Generai Manager reports there is every indication that manufacturing 
industries will require over 2,500 h. p. additional during 1910. 

Capital Outlay.—The expenditure on capital account amounted to $767,- 
001. The additions to the hydraulic plant at Parnahybaconsisted of the 
installation of the seventh unit, including penstock, turbine, generator, 
transformers and swtches, the building of high-tension bus compartments 
and the excavation for the 8th penstock, &c. In the substation at Sao Paulo 
there was installed one 1,000 k.w. motor generator. The track mileage 
was increased by 944 miles of new track, with the necessary poles, &c. 
Additions were made to the feeders, vaults, underground conduits, &c., for 
the light and power department. A new car house was erected and miscel- 
laneous machinery was installed in the different construction shops. 


OPERATIONS AND FISCAL RESULTS. 




















_ Lamps, &c., Dec. 3i— 1909. 1908. 1907. 1906. 
Number of lamps- -- --- 63,959 52,778 45,570 38,119 
Number of motors__-_-_- 907 661 506 398 
H.p. motors connected_ 11,788 9,555 6,002 4,900 

Receipts from— $ $ 3 
TYRESE we kook cu wea 1,677,907 1,614,754 1,488,816 1,458,413 
Light and power______- 761,578 672 ,657 622,707 560,291 

Gross earnings ______ 2,439,486 2,287,411 2,111,523 "2,018,704 
Oper. exp. & maint. chgs. 846,627 783,051 715,650 650,541 

Net earnings._______ 1,592,859 1,504,360 1,395,873 1,368,163 
P. c. of op. exp. to earns. (34.7) (34.2) (33.9) (32.2) 
All expenses andgcharges 371,987 365,468 359,422 359,882 

Net income________- 1,220,872 1,138,892 1,036,451 1,008,281 
DIVE se cc ae eek (10%) 978 ,867 (9 44) 836,538 (8 44)691,476 (8)599,970 
Renewal account. _-_-_-- 150,000 300,000 100,000 60,000 

Balance, surplus__-__- 92,005 2,354 244,975 9 3 18,310 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ 3 
Hydraulic plant, | Capital stock__-..10,000,000 9,700,000 

transmis’n lines, Bonds sold _ - - 6,009,000 6,000,000 

light and power | Acer’d int. charges 25,000 25,000 

systems, rolling Accts.&wages pay. 169,949 151,068 

stock, real es- Unred’med tickets 2,393 1,498 


widen a 244,998 242,497 


tate, bldgs., &c_17,816,820 17,049,819 | Dividend 








Stores in hand_.--- 708,940 873,641 | Reservefund_____ 1,281,200 1,161,563 

Accounts receiv- | Suspense exchange 255,533 255,533 

pore 170,167 160,630 | Renewal account. 288,665 282,032 

Cash on hand... 343,920 413,445) Insurance fund__-- 20,852 19,092 

Profit & loss surp. 751,257 659,252 

TOG indepen a 19,039,847 18,497,535  actinate a oe 19,039,847 18,497,535 
—vV. 88, p. 1615. 


United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1910.) 

The eh financial statement of the corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’”’ as here shown “were arrived at 
after deducting each month the cost of ordinary repairs and 
maintenance of plants, employees’ bonus funds and interest 
on bonds and fixed charges of subsidiary companies.” 


UNFILLED ORDERS ON HAND. 

















Tons. Tons. | Tons. 
Mech. 31 '10__5,402,514|June 30 '07__7,603,878 | Sept. 30 '04__3,027,436 
Dec. 31 ’09__5,927,031|}Mch. 31 '07__8,043,858' June 30 '04__3,192,277 
Sept. 30 ’09__4,796,833)| Dec. 31 '06__8,489,718 | Mch. 31 '04__4,136,961 
June 30 ’09__4,057,939|Sept. 30 '06__7,936,884| Dec. 31 '03__3,215,123 
Mech. 31 ’09__3,542,595|June 30 '06__6,809,589| Sept. 30 '03__3,278,742 
Dec. 31 ’08__3,603,527|Mch. 31 '06__7,018,712/ June 30 '03__4,666,578 
Sept. 30 ’08__3,421,977| Dec. 31 °05__7,605,086 | Mch. 31 '03__5,410,719 
June 30 ’08__3,313,876|Sept. 30 '05__5,865,377| Dec. 31 '02__5,347,253 
Mch. 31 ’08__3,765,343|June 30 '05__4,829,655| Sept. 30 '02__4,843,007 
Dec. 31 ’07__4,624,553| Mch. 31 '05__5,597,560| June 30 '02__4,791,993 
Sept. 30 '07__6,425,008| Dec. 31 '04__4,696,203| Nov. 1 '01__2,831,692 
INCOME ACCOUNTS FOR QUARTERS ENDING MARCH 31. 
Net Earnings— 1910. 1909. 1908. 
FRM bas Veep ac5ns se e'g oso ees $11,316,014 $7,262,605 $5,052,743 
Po, ESS ee 11,616,861 7,669,336 5,709,428 
ME ae a ae een tas JiLcctccas 14,684,001 7,989,327 7,466,834 
Total net earnings --.-.-.--.-.--.---- $37,616,876 $22,921,268 $18,229,005 
Deduct— 
Wat ee ak bp 6 oc aes ccs $1,719,801 $1,645,288 $1,602,494 
Depreciation and reserve funds----- 5,829,232 3,463 ,666 1,771,227 
FRG cob kes Ge thon anes ves 5,876,612 5,939,208 6,000,987 
Additional property, construction, &c. 5,000,000 -------. 9 _____--- 
Total deductions (see note below) -$18,425,645 $11,048,162 $9,374,708 
pe ER GS, iG ae = se A ee 19,191,231 $11,873,106 $8,854,297 
Dividend on preferred (1 4%) ------ $6,304,919 $6,304,919 $6,304,919 
Dividend on common_--------- (1 4)6,353 ,781 ( 34) 2541 ,513( 4%) 2541,513 
Balawes, sles... =< c.f 5 ese $6,532,531 $3,026,674 $7,865 


—V. 90, p. 1106, 1048. 


Atlantic Gulf & West Indies SS. Lines, New York City. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report contains no text, comprising merely: 
BALANCE SHEET OF PARENT HOLDING COMPANY. 
Assets (aggregating $44,888 ,550)— 
Investment in stocks of subsidiary companies and other securi- 
ties acquired in exchange for stocks and bonds of this co. (incl. 
securities not pledged under the mtge., valued at $538,166) __ $42,988,988 
Investment in bonds, stocks and other securities subsequently 


acquired, not pledg d—at cost (valued at $550,367)_______ 476,153 
Notes and accounts receivabie-----..----........-...-.---- 883,380 
Cash deposited with the Equitable Trust Co. to meet coupons 

Sele ee Oe NG) 8 BOE s Sen nde wae abe ene nem cenasnne's 325,000 
Cone ee Eo ow oid nen pe eecnconn sarees th 215,029 


d 
Liabilities (aggregating $44,888,550, incl. cap. stock and surp.)— 
Common stock: Authorized, $20,000,000; deduct stock in 
1 Its ke nek tn 40's 0405s on srb ~ nen $14,998,200 
Pref. stock: Authorized, $20,000,000; deduct stock in treasury, 


$5 GGe ee + Sans sons ee me nee n ene tern one 26 mae eee et om 14,996,400 
Fifty-year 5% collateral trust ‘gold bonds: Authorized, $15,000,- LG 
000; issued, $13,000,000, less bonds in treasury, $2,880____ 12-507 .220 
Notes pepawee, =. ----- 5 -~- Etec ae os a ade ek Monica heard % 827,000 . 
Accrued interest on bonded debt. -..---....-. 22-2 ee 325.000 
Surpjus Sa Sawenccawe wR e ees cce sea nwwennesncces 744,830 
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Subsidiar Comm anies, Comprising Clyde SS. Co., Mallory SS. Co., New 
"York & Cuba ail $S. Co., N. Y. & Porto Rico SS. Co. and Subsid. Cos. 


CONSOLIDATED INCOME ACCOUNT OF AFORESAID SUBSIDI- 
ARIES FOR CALENDAR YEAR 1909. 


Gross voyage earnings, $13,520,981; misc. earnings, $486,405__$14,007,386 


Operating ANd GeONCTAL CXPCMSSS on win cn coc cece ceccccieccce 11,103,997 
Net profit from operations (N. Y. & Cuba Mail SS. Co. for 10 
months, and N. Y. & Porto Rico SS. Co. and subsidiary 
pases Doe 21  TRORENE . ncn ncteesd te peaw ee aeauscun a $2,903,389 
Deduct charges for the year: Bond interest, $935,875; interest 
on notes payable, $76,850; depreciation, $871,461_________ 1,884,186 
SVR baba cies Jad seth attinad MGke web ee Gos Khu made 540,000 
BOISE, CULHTES TOR PORE TAGS. sb wcwscwadecdac te nsuccevc $479,203 
DOME CON. 1 2UCG. on cctdhedeses abtire ea neawiladua 37,413 
Surplus Dec. 31 1909, as per balance sheet below_________-_ $516,617 


CONSOLIDATED BALANCE SHEET DEC. 31 1909. 
Assets (aggregating $81,112,781)— 
Marine equipment, terminal property, equities in terminals, 
terminal and transfer equipment, good-will, franchises, &c., 
$73,720,884; investments pledged under the mortgages, $3,- 


316,098; investments in other cos., $198,852; total fixed 

Se ee WR SRO. bs Bk atheu soon ddacawaweus bode tuutn $77,235,834 
SG 0 beh Ch EE hen ne ae eed w ab eb wn bb wdses bee 78,170 
Notes and accts. rec’le, $755,085; and agents’ balances, $514,759 1,269,844 
Ships’ accidents and general average claims, $547,931; claims 

in suspense less reserve, $53,542 cedeeeks bexanut wines 601,473 
Eeeremee GG FONG BOE OIOG ce kok ko ce ccc cucccncnkea 205,520 
Beeenmee S10Gms BEG DOMUS. . .8 nw wc wee wen cnccnccee de 52,288 
Cash, including $318,725 deposited for coupons falling due 

a PS si srinc sec-shi a hc si cs Bd Sis av Ke swt anid dw ad 857,012 
Deferred charges to operations: Open voyage accounts_____- 812,639 


Liabilities (aggregating $81,112,781, incl. cap. stk. and surp.)— 
Capital stock, authorized and issued (of which $54,231,800 is 

owned by Atlantic Gulf & West Indies Steamship Lines) ____$56,000,000 
Bonded debt: Authorized, $29,000,000; issued, $21,587,000; 


less: retired by sinking fund or canceled, $1,922,000, and 

a BB 7 RR A Se ae ars Bas 18,394,000 
Bonded debt of underlying companies: 

U.S. & Porto Rico Nav. Co. ist M. 5% gold bonds________ 187,000 

N. Y. & Porto Rico SS. Co. (of N. Y.) lst M. 5% gold bonds_ 10,000 

BOOT UEAES OVE WHOls DOO OOEES oo op o4 a Sa dsiede bn wesc asccdéun 80,000 
Notes and accounts payable_- Re BTS RE ED SR Re at 8 2,165,086 
Agents’ balances, $1,967; inter-line freight balances, $17,241; 

unearned passage money, $83,905; claims, $18,211________ 121,324 
Accrued interest on bonded debt._............ 2... 2k 461,812 
Deferred credits to operations: Open voyage accounts_______ 1,010,460 
Pg Bo S59 Si ee oe ae ee 2,166,482 
Surplus sctcar iets cs wl ap aren Wes ow aria Oa me bb ea de ne i wd we 516,617 


—V. 90, p. 504, 374. 


General Electric Company. 
(Report for 11 Months ending Dec. 31 1909.) 

The full report for 11 months ending Dec. 31 1909 is pub- 
lished on subsequent pages. Following are comparative 
statements with earlier periods compiled for the ‘‘Chronicle’’: 

INCOME ACCOUNT. 


11 Mos. end. ————— Years ending Jan. 31 
Dec. 31 1909. 1909. 1908. 1907 























R-ceipts— $ $ $ $ 
NN is ces ee .51,656,632 44,540,676 70,977,168 60,071,883 
Royalties & sundry prof., 

divs. and interest__--_- 1,260,848 703,943 1,010,962 417,586 
Interest and discount__-__ 706,552 1,137,938 487,079 114,660 
Profit stks. & bds. sold_-_ 478,020 35,912 9,779 329,703 
Net profit controlled cos. 

Se is ae oe a a er 675,000 

Total receipts__._____ 54,102,052 47,168,469 72,484,988 61,608,832 

Expenses— 

Cost of sales, &c_...__.- 46,950,760 41,649,573 65,536,305 53,106,594 
Interest on debentures__ 657,621 716,643 362,030 74,395 

PR eee -47,608,381 42,366,216 65,898,335 53,180,989 
} Pepe aa 6,493,671 4,802,253 6,586,653 8,427,843 
Dividend on stock (8%)_ 5,214,352 5,214,026 5,183,614 4,344,342 

EEL 1,279,319 def.411,773 1,403,039 4,083,501 
eee Wn OE: BOs secre. 8 Oe des of tke ka 999,999 

1,279,319 def.411,773 1,403,039 3,083,502 

Surplus from prev. year__16,102,063 16,513,836 15,110,797 12,027,295 

Total surplus_________ 17,381,382 16,102,063 16,513,836 15,110,797 
CONSOLIDATED BALANCE SHEET. 

Dec, 31 '09. Jan. 31°09. Jan. 31’°08. Jan. 31 '07. 

Assets— $ $ $ 
Patents, franchises, &c_ 1 4 1 1 
Factory plants________ 14,330,958 13,900,000 12,900,000 9,000,000 
Real estate (other than 

factory plants) ______ 118,063 85,125 541,900 347,489 
Stocks and bonds______ 22,329,664 21,922,189 18,000,090 20,086,790 
GI an cc Wares clin te ack a 17,623,467 22,233,671 12,250,721 3,910,709 
Notes & accts. receiv’le_ 19,377,972 18,873,058 29,857,727 22,863,789 
Work in progress___-___ 462,224 607,276 1,276,294 3,853,321 
RN Di BEE ON ce ee 2,922,675 
Copper-mining invest’ts. 3,048,604 3,174,581 SS ee Ce as 
Pe CRT Bre Sai 2 Se in a 666,608 
Inventories—Factories _ 21,610,284 15,682,256 18,339,652 19,680,243 

Gen. & local offices__ 3,321,871 2,547,326 2,422,679 2,672,152 

Consignments _______ 217,881 164,317 234,725 241,512 

Total assets__...._-_- 102,440,989 99,189,800 98,525,765 86,245,289 

Liabilities— 

Common stock________ 65,179,600 65,178,800 65,167,400 64,353,550 
5% coup. deb. of 1892__ ,000 41, 55,000 55,000 
344% coupon deben____ 2,047,000 2,047,000 2,047,000 2,047,000 
5% coupon deb. of 1907. 12,875,000 12,875,000 12,872,750  _____. 
Accrued interest on debs 83,665 107,633 08,792 45 

Accounts payable______ 2,753,617 2,836,834 1,759,517 4,010,411 
Adv. pay’ts on contracts NE Sin le aN Org i Ore amet a Women Re eee 
Dividend Jan. 15 1910__ DE cc ee SS. ee eh oe 
Unclaimed dividends... ______ 1,470 1,470 1,466 
i SS eer BS cried eae ed Re 666,607 
SUNN a er ae es 17,381,382 16,102,063 16,513,836 15,110,797 

Total liabilities______ 102,440,989 99,189,80 98,525,765 86,245,289 
—V. 88, p. 1136. : acs 


New Orleans Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The usual comparative tables were in V. 90, p. 445. 
Pres. Hugh McCloskey, New Orleans, April 11 1910,wrote: 


General Resulits.—The report of the past year’s business shows: gross 
revenue of $6,034,325, as compared with $5,968,498 for 1908, an increase 
of 1.1%; and net revenue of $2,705,424, as compared with $2,603,514 last 
year, an increase of 3.9%. After providing for all taxes, interest and 
miscellaneous charges, the net income for the year amounted to $660,473, 
as compared with $570,494 for 1908. The percentage of passengers using 
transfers’ during 1909 was 22.6% and our average fare per passenger was 
-0410c., again st .0419c. in 1908. 

Improvements, &c.—During the past year the various companies expended 
in construction, improvements and betterments and for acquisition of new 
property the sum of $681,382, as follows: 





N. O. Ratiway & Light Co__$300,389|St. Charles Street RR-_- 


...$48,392 
NO ar Gel RR. dept. 18,840] Orleans Railroad Co_. -.. 31,506 
RR.,L.&P.Co.) Elec. dept. 53,715|N. O. Gas Light Co ...228,538 


The St. Bernard Ave. line, from Laharpe and Broad streets to St. Bernard 
and Claiborne avenues, was placed in operation July 13 1909. On Broad- 
way, from St. Charles Ave. to Jeannette St., we established a neutral 
ground on which to run our tracks. We paved with small granite blocks 
our right of way on Magnolia St. from Sixth to Napoleon Ave. 

The million—cubic-foot gas holder on Valence St. was completed and 
operated May 6 1909, enabling us to furnish satisfactory service in that 
capes J developing section above Napoleon Ave., and also in Carrollton. 
We laid during the year 19.23 miles of gas mains in various sectionsof the 
city. The 500,000 k. w. turbine and auxiliaries, steam cxhaust and water 
piping were installed and put in operation to meet the demands of the 
increased load from sub-station distribution. 

Bonds.—The New Orleans Gas Light Co. called its $76,000 bonds for 
payment on July 1 1909. 

On Nov. 1 the company sold to Bertron, Griscom & Jenks $2,581,000 
5% 40-year refunding and general lien gold mortgage bonds, the proceeds 
to be used for improvements and betterments to the properties of the 
company at 75°% of the cost thereof. The discount on these bonds and on 
the 44%% bonds sold during the year, asshown in the balance sheet, will be 
written off in the customary. manner during the period covered by the life 
of the securities (V. 89, p. 411, 42).—V. 90, p. 772, 627. 


Bush Terminal Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President Irving T. Bush, April 1, says: 


The net income shows a satisfactory increase over 1908. An additi nal 
pier was completed November 1909 and is under lease, and other improve- 
ments now in course of constructi n will produce income during the lat- 
ter part of this year. The outlook seems favorable and it is the opinion of 
the officers of the company that the net income will continue to increase. 


INCOME ACCOUNT FOR FISCAL YEARS ENDING DEC 31. 











1909. 1908. 1907. 1906. 

Gross earns. from storage, 

&c., and net income " 

from RR. department $1,160,970 $952,140 $1,014,317 $885,025 
Operating expense_-_-_-_-_ 293,190 268,582 415,574 377,247 

Net earnings........ $867,780 $683,558 $598 ,743 $507,778 
Other income. ........ 35,556 43,643 SS Ry aia 

Ft ae net income__.. $903,336 $727,201 $667,441 $507,778 

educt— 

Interest on bonds____-_- $432,932 $434,049 $425,943 $300,390 
SRS (aed t cues owe 96,936 90,141 72,442 

Surplus for the year_- $373,468 $203,011 $169,057 $142,506 


Prop. int. on constr’n 
bonds issued dur. yea: 
Preferred dividends 


30,451 
th aie (2 %)37,500 


Balance, surplus *$298 ,468 $165,511 $169,057 $74,555 


Note.—The dividends as above include: In 1909, semi-annual dividends 
of 2%% each paid July 1909 and Jan. 1910; in 1908 and 1906, 24% each 
paid Feb. 1909 and 1907 respectively. These are charged directly against 
the earnings of the several years for the sake of simplicity, instead of against 
profit and loss surplus, as in the pamphlet reports. 

*The surplus for 1909,as above, was $298,468; adding the accumulated 
surplus Dec. 31 1908, $301,407, and deducting renewals, $20,000, sinking 
fund, $32,775, and allowances and adjustments, $22,022, leaves total sur- 
plus Dec. 31 1909, as per balance sheet, of $525,078. 


GENERAL BALANCE SHEET DEC. 31. 











1909. 1908. | 1909. 1908. 

Assets— $ $ Liabilities— 3 = 
Property ........ a7,623,019 7,265,952 | Preferred stock_.- 1,500,000 1,500,000 
Construction exp. 289,929 283,807 |Common stock_-- 3,590,000 3,500,000 
Stock of subsid’y First mtge. 4s_--- 3,260,000 3,295,000 

cos. & good-will 5,000,000 5,000,000 | Consol. mtge. 5s-_ 6,115,000 6,012,000 
Adv. to sub. cos__b1,774,108 1,763,903| Accounts payable. 199,473 115,987 
Investments --___ TOE; wtmeaeate | Exp., &¢c., accrued 15,576 4,891 
Cash & ace’ts ree. ¢350,854 370,468 | Div. Jan. 1909... _----.-- 37,500 
Cos. & individ’is_ 44,411 48,918 | Bond int. acer’d_. 186,969 184,690 
Exp. paid inadv__ 45,914 31,040 | Sundries -------- 4,723 2,00: 
Inventory -______ 14,261 9,060 | Special constr. fd., 
Accrued storage & | inel. interest_-- 321,024 ie ene 

NEE oe lattes alata 155,435 151,234 | Res’ve for renew’ls Toa... ecauceee 
Due from ag’ts,&e. 79,406 120,222 | Sink. fund reserve 116,300 83,525 
Deposit spec. con- | Profitandlos3.._._. 525,078 301,407 

struction fund... 321,024 £_--..-- 
Miscellaneous ---- 3,324 2,400 

A io a --15,751,686 15,047,006: Total -....---- 15,751,686 15,047,006 


a Property includes real estate, $1,743,150; improvements, $5,390,988; equip- 
ment, $482,357: furniture and fixtures, New York and Brooklyn, $6,525. 

b Advances to subsidiary companies include $1,499,924 to the Bush Land Co. and 
$274,183 to the Bush Terminal RR. F a 

c Cash and accounts receivable are now in great part collected.—V. 90, p. 629. 


Utah Copper Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President C. M. MacNeill, New York, April 1 1910, wrote 
in substance: 


Property.—The plants are new and in view of the great enhancement 
during the past year in the way of new ore reserves, it was not deemed 
necessary to make provision for depreciation. 

Undivided Profits.—This item, $2,943,627, shown,on the balance sheet, 
is the total amount after dividends and interest’ derived from profits; 
$1,562,698 reed —_ gee oer in bol property and $1,380,929 represents 
the net available cash working capital. i 

Conversion of Bonds.—The “first mortgage convertible bonds outstand- 
ing’ have been decreased from $176,000 to $7,500 by conversion into 
stock at $20 per share, necessitating the issuance of 8,425 shares of the 

ar value of $10 per share. 
" Acquisitions.—Your company has acquired since Jan. 1 1910 all of the 
stock of the Boston Consolidated Mining Go. (whose property adjoins an 
surrounds practically on three sides the physical property of your “The 
pany) in exchange for 310,000 shares of the stock of your company. + 
properties are now being operated as one and the physical properties o 
the Boston Company are in process of being taken over. (V. 89, p. 1674). 

It was deemed advisable to acquire a substantial interest in the Nevada 
Consolidated Copper Co. and an offer,to exchange one share of Utah Copper 
stock for each 24 shares of the Nevada Compeny. resulted in an ezchange 
of 950,476 out of a total of 1,987,798\shares of Nevada Consol. stock for 
422,288 shares of Utah Copper Compan stock (V. 90, p. 451). 

Sale of Stock.—Your directors offered the stockholders of both the 
Utah Copper Co. and the Nevada Co. who ht exchange their shares for 
shares of your company the right to subscribe to additional stock at $50 
per share (V. 90, p. 307). This offering resulted in the sale of 73,437 
shares and nearly all has been paid for in full, resulting in an additional 
capital of $3,671,850, which since Jan. 1 1910 has been received by the 
company. This additional capital will be utilized in.part for the enlarge- 
ment of the mill acquired through the acquisition of the Boston Co. to a 
capacity of at least 6,000 tons per day, and modeled after the Magna plant. 
The slight changes in the Magna plant necessary to increase its capacity 
and metallurgical saving should not exceed-$60,000. 

Capacity of Plants.—The changes at the Magna plant are now being made 
rapidly without any interference with its regular operations, and by August 
that plant should have a regular capacity of from 10,000 to 12,000 tons 
per day, although originally designed;for a capacity of 6,000 tons per day. 

Work will progress rapidly in enlarging the ca 
plant to at least double its present capacity, and it is expected that. th 
plants of your company will gradually worked u 
within the next year they can handle at. least: 18,000 tons of ore per day, 

Stock Out.—At. the time of rendering this report, the capital stock out- 
standing aggregates 1,540,100 shares, composed of stock. outstanding 


\ 
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Dec. 31 1909, 734,375 shares; exchanged for Boston Consolidated, 310,000 
shares; exchanged for 950,476 shares of Nevada Con., 422,288 shares; 
sold for cash at $50, 73,437 shares; tota!, 1,540,100 shares, out of a total 
authorized issue of 2,500,000 shares. The amount remaining unissued 
(959,900 shares) it is not contemplated will be issued at present. 

Dividend Increase.—During the year 1909 quarterly dividends were 
gud at the rate of 50c. per share per quarter, or $2 per share per annum. 

our directors decided, however, to inaugurate a quarterly dividend rate 
of 75c. per sha‘e per quarter, or at the rate of $3 per share per annum, to 
commence from Jan. 1 1910, the earnings fully justifying this increase in 
dividends. The first quarterly dividend at this rate was paid April 1 1910, 


Extracts from Report of General Manager D. C. Jackling. 

Developments.—During the year the underground developments, con- 
sisting of tunnels, drifts and raises, amounted to approximately 24,000 feet 
and resuited in an addition to the developed and partially-developed ore- 
bearing areas of about 24 acres, making the total of these to date 104 acres. 
Deiucting the total tonnage mined, the net quantity of ore remaining in 
this area is in excess of 90,000,000 tons. Of this quantity, 50,000,000 tons 
is fully developed and the remainder sufficiently to prove its presence. 
The developed and partially-developed ore was increased during the year 
by approximately 10,000,000 tons (net), the result being to bring down the 
general average of all the ore developed to approximately 1% %; however, 
a very large percentage of the 50,000,000 tons of fully-developed ore con- 
tains an average of about 2%. The cost of underground development for 
the year, a trifle more than 4 cents per ton on all ores mined and shipped, 
was charged against operating costs for the year. 

The total amount of capping removed during the year was 1,526,000 cubic 
yards. The total stripping removed to date amounts to 3,232,000 cu. yds. 
(average thickness of capping shown, 71 feet), equivalent to the complete 
stripping of approximately 28,000,000 tons of ore. About one-seventh of 
this quantity of ore has been removed from the area in question. There 
were also added 6.4 miles of standard-gauge railway track, bringing the 
trackage at the mine up to a total of about 16 miles. 

ba ge ater d abies | the year pay by underground methods was prac- 
tically discontinued. The averages for the entire year were 13% of under- 
ground ore and 87% of steam-shovel ore. 

Production.—The total production by the two concentrating plants, of 
eop contained in concentrates, was 54,472,845 pounds; the resulting net 
production, after smelter allowances and deductions .were made, was 51,- 
749,233 pounds. The concentrates also yielded 20,862 oz. gold and 198,943 
oz. of silver, after smelter deductions on silver. The average grade of 
concentrates for the year was approximately 26% in copper. he total 
gross production for the 18 months ending Dec. 31 1908 was 56,895,998 
pounds, the production for the year 1909 being, therefore, within 2,500,000 
tons of the production for the preceding eightecn months, notwithstanding 
that for the twelve months we suffered a tonnage deficiency of 20%, due 
to inadequate transportation services. 

The average price received for copper sold during the period was 12.915 
cents per pound. The average cost per pound of copper produced was 
8.787 cents = pound, this cost including all expenses of smelting concen- 
trates and the refining transportation and disposition of the metal. The 
average total cost exclusive of transportation and smelting charges was 
94.43 cents per ton of ore treated, including a charge of 914 cents per ton, 
to cover all underground development and a proper proportion of stripping 
expense. During the latter portion of the year, when nearly all of the ore 
was mined by surface methods, the total mining and milling cost, including 
all underground development expense and proper proportion of stripping 
expense, was reduced to less than 80 cents per ton, and the cost will be 
further reduced on a full-capacity basis, when all the ore is mined by 
steam shovels. 

Boston Consolidated Mining Co.—The acquisition of this property, since 
Jan. 1 1910, has resulted in an increase of 379 acres in the mining property 
owned, bringing the total area up to 580 acres of contiguous mining claims; 
also 910 acres of land surrounding the mill at Garfield and 1,085 acres of 
land near Utah Lake, which was originally intended for mill-site purposes. 
The milling plant, which will be known as the ‘Arthur plant,’’ has a 
nominal capacity of 3,000 tons per day. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1909. 


Year end. 18 moas.end. | Year end. 18 mos.end. 

















Income— Dec. 31°09. Dec. 31°08. x penses— Dec. 31’09. Dec. 31’08. 
Sales of copper- _*$6,705 ,752*}37,222,407 | Operation _______$2,274,355 $2,665,284 
Difference in cop- Mine development 113,128 20,028 

per settlement- - *23,431 *37,639; Prepaid expense, 

—_————_——_  ——-—— orestripping _-. 133,714 121,103 

Net price of sales *$6,683,321*37,134,768! Freight on ore__._. 762,081 658,754 

Sales of gold at $20 *417,247 *401,444)| Treatm’t & refin’g 1,779,866 1,806,659 

Sales of silver_._._._ *102,511 *89,780 | New Jer. license tax 4,113 4,006 

Ore other than con- Extra’y tailingsexp. —_----- 3,582 
centrating -._-- 4,311 37,877 —— —— 

Rents received_-- 13,059 9,301 Total expenses_$5,067,258 $5,280,416 

Int., freight, re- Net profits_-_---- $2,160,090 $2,402,153 

funds, &c----..- 6,907 9,399; Int. on bonds- -_- $5,348 $40,755 

Dividends -__...- 1,464,387 696 ,387 

aa a (20%) (10%) 

Total income_--$7,227,348 $7,682,569 Surplus ---_---- $690,355 $1,655,011 








* Sales for calendar year 1909, 51,749,233 net lbs. copper at 12.96c., against 54,- 
051,212 lbs. at 13.36c. for 18 months ending Dec. 31 1908; difference in copper set- 
tlements for year, .045c., against .16c., leaving net price of copper 12.915c., against 
13.20c.; sales of gold at $20 per 0z., 20,862.345, against 20,072.18; silver, 198,943.15 
0z., at 51.528c. per o4., against 163,952.87 oz. at 54.76c. 








BALANCE SHEET DEc. 31. 
1909. 1908. 1909. 1908. 

Assets— $ ‘ $ | Liabilities— $ $ 
Property -..... 210,536,251 10,286,873 | Stock outstanding 7,343,750 7,259,500 
Prepaid exp., ore. 1,513,947 836,921 | Bonds outstanding 7,500 176,000 
Garfield ore reserve 5,094 5,244 | Treatment and ref. 
Garfield Improv’t chges. not yetdue 381,406 342,698 

Co. (cost) -_.--- 40,100 40,000] Ace’ts payable--_ 45,490 37,402 
Gar.WaterCo.(cost) 100,000 100,000 | Hospital fund _-_-- 20,328 11,912 
Acc’ts receivable. 114,158 117,623 | National Bank of 
Supplies and fuel. 311,859 289,271 Commerce, N.Y. 197,964 —_-----. 
Equity in copper Surplus from sale 

in transit --__-- 1,371,374 1,275,574 of btdek.....-- 3,143,750 3,059,500 
Cash in banks- --- 91,131 188,777 | Surplus ___.------ 2,943,627 2,253,272 

Sea. 14,083,815 13,140,284 yh a eR 14,083,815 13,140,284 








a Property ($10,536,251) includes cost of property acquired, $5,972,902, and im- 
provements as follows: Garfield mill and power plant, $4,097,592; Gopperton plant, 
$31,277; mine surface equipment, $434,480 —V. 90, p. 714, 564. 


Canada Cement Co., Ltd., Montreal. 
(Report of Dec. 31 1909.) 


As already announced, the company will pay on May 15 
its first quarterly dividend, 134%, on the pref. stock. The 
Royal Securities Co. in October last placed $1,175,000 pref. 
stock in Canada and England (V. 89, p. 723) and in Dec. 1909 
brought out at par and int. $1,500,000 Ist M. 6% 20-year 
maine fund gold bonds, dated Oct. 1 1909 and due Oct. 1 
1929, but callable at 110 and int., either as a whole or after 
Sept. 1 1913, for the sinking fund, which then beginning, is 
expected to retire 50% of the bonds prior to maturity. Int. 
at Bank of Montreal, Montreal and London. Par $100, 
$500 and $1,000 and sterling equivalent at $4 86 2-3 to £. 
Trustee, Royal Trust Co. Total auth. issue, $8,000,000; 
present issue, $5,000,000. 

In the report distributed March 14 1910 Vice-President 
C. C. Ballantyne says in part: 


The negotiations with the Western Canada Cement & Coal Co., Ltd., of 
Exshaw, Alberta, arising out of the tentative agreement entered into by 
and between that company and the Bond & Shae Co. of Canada, Ltd., and 





- 


assigned to your company, have not resulted in the taking over of any of 
the shares of the Western Canada Cement & Coal Co. An arrangement, 
however, is now under consideration by the directors of that rar, by 
which this may yet be accompiished. The majority of the shares of the 
Eastern Canada Portland Cement Go., Ltd., Quebec, have been acquired. 
[The other properties mentioned in V. 89, p. 723, were taken over on various 
dates between Sept. 10 and Nov. 30 1909—Ed. 

While the productive capacity of the plants is about double the entire 
Canadian consumption in any previous year, the rapid annual increase in de- 
mand heretofore experienced gives every reason to hope that the country 
will soon absorb the entire output of your mills. The prices for our product 
for 1910 will no doubt be lower than they have been in the history of Canada 
prior to 1909; but we are satisfied that the economies we shali be able to 
effect will make these prices satisfactory to the Canada Cement Co., Ltd., 
however unsatisfactory they would have proved to the individual com- 
panies had they remained under separate management. 


INCOME ACCOUNT. 
Profits earned from the various dates properties were acquired to 


Dec. 31 1909 before providing for depreciation._____________-- $150,296 
Less bond interest accrued from Oct. 1 1909 to Dec. 31 1909______ 75,000 
Sa ct ee tithe ao Pb elaine a ir, ree oS ee $75,296 
BALANCE SHEET DEC. 31 1909. 
Assets ($29,684,741) — | Liabilities ($29,684,741)— 
Cost of properties, with | Pref. stock issued _------ $10,500,000 
Ses $27,134,786 Ordinary stock issued___ 13,500,000 
Inventories of cement, irst M.6% bonds issued 5,000,000 
clinker and supplies... 1,333,915 Accounts payable---_.- 527,090 
Accounts receivable. ___ 586,942 | Bills payable___.______- 7,355 
Bills receivable__...___- 20,589, Bond interest accrued to 
Deposits on tenders. --__- 18,955; Dec. 31:1909__....__. 75,000 
eae 552,265 | Surplus earned (as above) 75,296 
Deferred charges______- 37,288 | 


In October last Sir Sandford Fleming was elected honorary President and 
C. H. Cahan, K.C., President. Executive committee: C.C. Ballantyne, 
$- & a and R. W. Kelley and the President, ex officio.— 

a > Be » 


Crow’s Nest Pass Coal Co., Ltd. (Mines, Fernie, B. C.) 
(Report for Fiscal Year ending Dec. 31 1909.) 
President Elias Rogers, Toronto, March 11 1910, wrote: 


General Results.—The net prone from all sources of the operations for 
the year 1909 were $145,029. Your directors decided that, while good 
progress had been made and would probably continue, the time was not 
opportune to resume dividend payments, and the above sum was there- 
fore carried to credit of profit and loss. The coal mined amounted to 899,- 
045 tons; coke produced, 250,254 tons. Until June the tonnage did not 
compare favorably with 1908, but since July the tonnage has considerably 
exceeded the tonnage for the same months in the prevoius year. 

Improvements.—During the year there has been spent on improvements 
by the Crow’s Nest Pass Coal Co., Ltd., $215,839, and by the Morrissey, 
Fernie & Michel Ry. Co. $15,452, the latter a subsidiary company of the 
coal company, in all $231,291. 

Lighting Company.—The Crow’s Nest Pass Electric Light & Power Co., 
Ltd., has sold to the City of Fernie that part of its plant within the limits 
of Fernie for $60,000 cash; also a piece of low-lying land for $9,446. It also 
redeemed all of the outstanding bonds against the company, $86,005, for 
which it paid $73,716. 

Mortgage.—Under the authority given by the shareholders on April 20 














1908, a mortgage was made to the National Trust Co., as trustee. No 
bonds have been issued up to the present time. 
RESULTS FOR CALENDAR YEARS. 
1909. 1908. 1907. 1906. 

Coal mined (toms) _____- 899,045 981,645 981,939 806,901 
Coke produced (toms) - -- 250,254 262,558 231,368 213,295 
Net profits___......... $145,029 $240,226 $382,986 $351,791 
Premium on new stock, ------ 16,830 a ive 

cites edna $145,029 $257,056 $707,406 $351,791 
gs, Otome (3)$185,825(10) $355,179(10) $350,000 
Re Masecadis * \aWkena’<*" Sedans Sa4mee  - ed... 

|” aaa Feo $145,029 $71,231 $27,807 $1,791 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Asseis— $ g Liabilities— $ 3 
Mines,real est.,plant, Stock paid up------ 6,212,667 6,212,66 

developm’t, &c..6,655,716 6,394,753 | Bills payable - --- --- 1,221,134 1,006,658 
Securities owned..-. 709,804 691,397! Acc’ts payable- ---- 230,496 266,995 
Cash in banks------ 24,042 48 ,226 | Profit and loss_- -- -- 156,025 ai0,996 
Acc’ts receivable_.. 430,760 362,940) 

Total .....221522 7,820,322 7,497,316| Total _........_. 7,820,322 7,497,316 


Note.—The Northern Securities Co. on Dec. 31 1909 owned $2,755,200 
of the capital stock (V. 90, p. 233) .—V. 88, p. 1132. 


Chicago Railway Equipment Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President E. B. Leigh, Chicago, Feb. 1 1910, .said: 


General Results.—It was not until the last quarter of 1909 that your 
company felt the substantial return toward normal conditions, resulting in 
your output for December being one of the largest in your history, and the 
number of unfinished orders carried over to the new year being greater 
than any previous year, excepting Dec. 31 1905. 

Prices of metal materials were well sustained up to April last, when the 
steel producers decided upon a radical reduction. Your company, taking 
advantage of this condition, made large and favorable contracts for all 
materials used during the remainder of 1909, and covering requirements 
well into 1910, at figures which would represent a handsome profit over 
prevailing prices. 

The drastic economics practiced by the railroads during 1908 and con- 
tinued well into 1909 made necessary an unusual repicnishment of all kinds 
of material and betterments by them. 

National Hollow Brake Beam Co.—A decree obtained by your company 
granting a perpetual injunction against the National Hollow Brake Beam 
Co. attempting to forfeit the so-called lease from it to your company, has 
been affirmed by the Supreme Court of Illinois. A petition for re-hearing was 
overruled, thus forever disposing of the wrongful claim that the property 
and business of your company was subject to forfeiture. 

On May 21 1909 a final decree was entered in the Appellate Court, Cook 
County, Ill., giving your company an injunction restraining the National 
Hollow Brake Beam Co. from engaging in any business whatever in compe- 
tition with your company up to Dec. 31 1912, and perpetually enjoining the 
Beam Co. from using the name ‘‘National Hollow Brake Beam”’ (or any like 
name), in connection with the manufacture or sale of brake beams, &c., or 
in-any manner interfering with the business transferred under the so-called 
lease. An appeal has been taken by the National Hollow Brake Beam Co. 

Planis.—Extensive betterments have been made, particularly at Marion 
and Grand Rapids, looking to a larger output and more economical produc- 
tion. Each of your plants has been operated at a fair margin of profit. 
The question ot ccncentration has not been lost sight of, but for several 
reasons is held in avdeyance. _ 

Patents and Hign-Grade Devices.—The reaction from inefficient types 
of brake beams to those of higher efficiency has not been as rapid as was 
hcpei for, although far greater during 1909 than at any other period. We 
believe, however, that this is but deferred, largely by the attitude of 
retrenchment on the part of the railroads and that in the near future the 
use of highly efficient beams will become more general, if not universal. 
Your company is the first to produce a. brake beam withstanding a load 
of 40,000 lbs. with only 1-16 of an inch deflection. 

The expiration of your b-oader pxtents has rendered it impossible to 
make the large profits, on an equal volume of business, that the company 
enjoyed during an earlier period, but with its economies of manufacture 
and tts equipment, it should continue to hold its own and to play a leading 


part in that industry of which it was the p oneer. 
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Stock.—The resolution increasing the par value of your shares from $10 
to $100 per share, and reducing the number of shares from 250,000 to 25,000, 
was duly carried into effect and nearly all of the old shares have been 
surrendered. The number of shareholders ts 628, of whom 282 are women. 

Dividends.—With the close of 1909 your company paid its 53d dividend, 
being the 50th consecutive quarterly dividend promptly paid without reduc- 
tion. For the six years preceding Jan. 1 1901 your company paid cash 
dividends aggregating $413,410; from Jan. 1 1901 to Dec. 31 1909 it paid in 
cash dividends $1,550,315, or a total of $1,963,725. During the same 
period, from Jan. 1 1901 to Dec. 31 1909, the tangible value underlying 
your stock (exclusive of patents and good will) has been increased more 
than $1,800,000. 

During 1909, after the payment of dividends and the setting aside of 
reserves and depreciation, your surplus has been increased. 


BALANCE SHEETS OF DECEMBER 31. 











Assets — 1909. 1908. 1907. 
Real estate, buildings, machinery ----$1,216,781 a$1,180,211} $4,118,105 
Pests; G00 1- WHE. 6. be ke dee bs 759,098 750,000) 

Material on hand, Chicago, Detroit, 

Jersey City, Grand Rapids, Marion, 

Montreal and Walkerville______- é 655,186 642,658 764,241 
Advances against materials.__.____-- cf he Oe ey 
Accounts and bilis recelvable and cash 610,300 652,687) 
Saas cc ab Pak hae eee : 29,010 8,010) 1,004,042 
Seen SR i tt Pea kwcans 17,272 14,720 ea 

.., = -..-..-..--..-.$3,308,320 $3,248,286 $5,886,388 

Liabilities — 
Stock outstanding. ____- nee -.-$2,482,500 $2,480,000 $2,480,000 
5% mortgage bonds_______- bgp ie, =f 100,000 138,000 200,000 
Reserve set aside to guarantee bonds "yaw 500 ,000 
Accounts payable, &c___- aps 192,192 117,361 119,688 
Reserves _-_-_-_ ; i al ae RR um il 131,909 Se | tee 
Working capital and surplus account. 401,719 6387 ,925 2,586,700 

FE oni nk Som, ontop tics elie aed Col ai $3,308,320 $3,248,286 $5,886,388 


Dividends paid during 1909, $173,600, and in 1908 and 1907 $173,602, 
charged to surplus account. 


a After writing off to surplus $2,412,478 for franchises, patents and good- 
will and $18,234 for obsolete and dismantled plants and construction and 
lease rentals transferred and adding certain items for adjustments, &c. 

b After writing off $2,412,478—=sce foot-note a above.—V. 88, p. 1000. 


Guanajuato Power & Electric Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report, dated at Colorado Springs, Col., Jan. 1 1910, 
and signed by Henry Hine, President, and Leonard E. Cur- 
tis, Treasurer, says in brief: 


General Peale. A eee our business has not increased as rapidly as 
was expected, on account of the financial depression in Mexico following the 
financial panic in this country, and rendered more serious by failure of 
crops, there was a considerable increase in both gross and net earnings 
during the year 1909. The small decrease in net profits was due to a large 
increase in fixed charges caused by putting the Brunelplant and the dupli- 
cate transmission line into opere*ion, there having been aaa to opera- 
tion the entire amount of the incerest on the bonds of the Michoacan 
a 4 which had been sold for that purpose. 

enet profit, however, has shown a gradual increase on account of new 
business until the net profit for December 1909 was somewhat greater than 
the net profit for December 1908. We can expect a continuance of this in- 
crease during 1910 from further sales of power, of which we have about 
1,500 h. p. still unsold. Power connected Dec. 31 1909, 10,079% h. p.; 
gain for year 648 4% h. FE: power delivered during Dec. 1909, 2,836,457 h. p.; 
gain over Dec. 1908 260,519 h. p. 

Bonds.—In the last annual report reference was made to negotiations 
then pending for the sale of an additional $800,000 bonds of the Michoacan 
ee sg These negotiations were carried through and the Noriega plant 
should be finished in about a year. This plant will give your company a 

amount of surplus power. 

ew Stock—Adjustment of Accumulated Dividends.—At the meeting of 
stockholders held Dec. 23 1909, authority was given to increase the com- 
mon stock from $2,000,000 to $3,500,000, and the plan for adjustment of 
the accumulated dividends (about 36%) on the pref. stock, outlined in 
circular letter of Nov. 20 1909, will be carried out as soon as formal consents 
are received from a sufficient majority of the holders of the pref. stock (see 
news item on a following page—Ed.). 

Central Mexico Light & Power Co.—The plan for the formation of a subsid- 
lary company to push the use of power for industrial purposes rr 
outside of mining has been carried through. The Central Mexico Light 
Power Co. has been organized under the laws of Maine, with $1,250,000 
6% pref. stock, cumulative after three years and $1,500,000 common stock, 
and an authorized issue of $2,500,000 ist M. 6% of tw gold bonds. The 
entire common stock (except qualifying shares for directors) is to be held 
by your company and placed under its mortgage so as to insure permanent 
control, and the pref.stock is to be sold with the bonds. The first issue of 
$809,000 bonds and $400,000 pref. stock have been sold (compare V. 90, 
Pp. 701, 239) Under the arrangements for the sale of the bonds for the 
construction of the Noriega plant, your company is obliged to contribute 
$80,000 out of its earnings as an equity behind the bonds. 

Your company has agreed to guarantee the principal and interest of the 
Central Mexico Company's bonds and also to arantee dividends from 
and after Jan. 1 1913 at the rate of 6% on Its pref. stock. 

A careful estimate based upon the present rate of net earnings of the 
principal properties shows that the properties acquired by the Central Mex- 
ico Company will earn the fixed charges and preferred dividends and leave 
a considerable margin for the common stock owned by your company. 
It is proposed, however, to apply the surplus earnings of the new company 
during the three years before dividends on its pref. stock become cumulative 
to extensions and betterments. This subsidiary company should be of 
great advantage to your company by giving It permanent control of im- 
portant distributing systems. 

The State of Guanajuato has granted to the Central Mexico Co. franchises 
or all the cities and towns of the State of Guanajuato, rights of eminent 
domain and exemption from all State and municipal taxation for 6° years. 

Outlook.—None of the large projects for new mining developments at 
Guanajuato referred to in previous reports has been carried ek 7 during 
the past year, due largely to unfavorable financial conditions. e believe 
that these projects are merely postponed. We are closing contracts from 
time to time for smaller mining properties, and the prospects seem favorable 
for an Increase, although not a very large one, in our business In the Guana- 
juato district during the coming even if none of the large projects 
referred to is carried through. We have recently closed an important 
contract with a mining company in the San Felipe district, about 30 miles 
north of Guanajuato, and this will go into operation as soon as we can build 
the necessary line. 


INCOME ACCOUNT FOR CALENDAR YEARS. 
1909. 1908. 1907. 


om- 

















1906. 

Gross earnings ________ $493,736 $463,974 $394,189 $262,996 
Operating expenses ____ 120,932 110,761 88,758 78,684 

Net earnings___.___ $372,804 $353,214 $305,431 $184,312 
Bond int. & sink. fund_ $149,955 $114,428 $101,848 $72,000 
Div. on pref. stock. .___ (69%)30,000 (€256)28,500 §o26c-06 = sews 

WUre  S oss ae $132,849 $216,286 $203,582 $112,312 

BALANCE SHEET DEC. 31. 
1909. 1908. 1909. 1908. 

Assets— $ Liabilities— $ $ 
Plant, franch., &c_-4,732,590 4,652,05¢ | Common stock _---- 2,000,000 2,000,000 
Stock of Michoacan Preferred stock -- -- - 1,500,000 1,500,000 

Power Co. ($1,- ND on tn 1,455,000 1,470,000 

000,000), less res. Current Habilities... 293,950 78,618 

& guar. (V. 85, p. Maintenance and con- 

a. cece ---- 606,800 560,000! tingent fund_---- 32,730 32,482 

dere a wine ae 31,226 103,359|Sinking fund reserve 44,998 a tae = 

Bills & acets. receiv. 276,943 231,269| Surplus _......---- 97,743 564,894 
Miscellaneous - ----- 176,862 99,307 

. ee re eee 6,024,421 5,645,994; Total _.......--- 6,024,421 5,645,994 
—vV. 90, p. 702, 449. 





O’Gara Coal Company.. 


(Balance Sheet Feb. 28 1910.) 
GENERAL BALANCE SHEET. 


Feb. 28°10. Jan.31 09! F eb.28 '10. Jan.31 '09 
Assets— 3 # Liabilittes— 


$ $ 
Property account... 8,839,436 8,800,443|Common stock.... 5,000,000 5,000,000 








Other investments. @362,931 115,279| Preferred stoeck.... 1,000,000 1,060,000 
Inventories _-----.- 47,477 38,521 | Bonds. ._.__...--- 2,871,000 3,000,000 
Accounts and bills Bills payable...... 221,479 239,182 
receivable ....-.- 401,034 792,255) Accounts payable. 136,100 329,003 
GUE. 65 oh Ses p = 025 80,294 111,285] Acerued bond int-- 70,825 62,500 
Deferred assetS.... 0284,146 —_____. | Provision for taxes_ 13,950 13,000 
| Miscellaneous ..... ¢311,179 ...... 
}Surpids........... 390,785 214,098 

| 
Total... .... ...--10,015,318 9,857,783] Total.......-.-- 10,015,318 9,857,783 





a Stocks and bonds at cost. 

b Deferred assets include good-will contract (50 years) payment to O’Gara, .ng 
& Co. and its 10 mines, $100,000; incorporating expenses charged off per annum, 
$14,974; sinking fund to retire bonds, $121,731; suspense items, $47,441. 

¢ Miscellaneous liabilities include sinking fund accrued, $80,288; outstanding 
freight, $171,659; and mine pay-roll due March 10 1910, $59,232.—V. 90, p. 506, 
450. 


United States Gypsum Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Secretary S. T. Meservey in a letter to the ‘Chicago 
Economist”? dated April 12 says: 


As there seems to be some little misunderstanding regarding the financla 
status of our company, we take this opportunity of explaining why there is 
no deficit for the year 190 

It has been our custom each year not only to redeem $50,000 in bonds 
in cash, but we have taken out of our annual earnings $50,000 and carried 
same to the credit of ‘‘bond sinking fund.’’ This is only an extreme pre- 
cautionary measure, which sets aside the ab ve am unt of $50,000 from our 
yearly earnings, so that the entire earnings will not be declared In dividends, 
thereby depleting our finances. This reserve is nothing more than a part 
of our surplus, but set aside for the purpose of restricting the amount of 
earnings or surplus which is available for dividends until such time as all of 
our bonded debt has been liquidated. 

There was outstanding Dec. 31 1909 $489,000 bonds, and at the same 
time a reserve for bond sinking fund, which has accumulated to date, 
amounting to $295,833. Each year the reserve for bond sinking fund will 
increase, while the am unt of bonds outstanding will decrease, so that 
finally, when all the bonds are retired, we will have a reserve for bond sink- 
ing fund of appr ximately $1,000,000, the — disposition of which will 
be to merge it again with ‘‘surplus’’ and thereby reinstate it as available 
for dividends. 

The report for 1909 shows the surplus of Dec. 31 1908, including adjust 
ments, to be $391,753. This is the net surplus carried forward from 1908 
after charging against it certain items of depreciation where mills have been 
dismantled or abandoned during 1909, this difference amounting to $39,028. 


INCOME ACCOUNT. 

















1909. 1908. | 1909. 1908. 
Net profits. ._..--.-- $437,783 $302,371 | Net earnings. -_------ $215,328 $131,833 
Transferred to bond | Pref. divs. (5%).---- 225,784 182,680 
CONUS 46 onsen 50,000 50,000 | 
Repairs, replacements | Deficit for year__._._ $10,456 $50,847 
and depreciation... 150,870 120,538! Previous surplus, after 
Bond interest, &c.... 21,585 ------ | adiustments.-_-.-- 391,753 481,628 
Net earnings ------ $215,328 $131,833; Total surplus------ $381,297 $430,781 
BALANCE SHEETS DEc. 31. 
1909. 1908. | 1909. 1908. 
Asseis— $ $ | Liabitities— $ $ 
Piet, Oe... .<. 5 6,531,047 6,476,572 | Pref. stk., 7% cum_-_4,167,800 3,666,300 
Stock in other cos__. 530,800 20,650 |Common stock--_--2,249,600 2,249,600 
U.S. Gypsum bonds 261,000 561,000; Bonds -.__-.-.---- 750,000 800,000 
Secur.adv.tosub... 52,169 52,506 | Bills payable. -_---- 225,294 293,793 
Exp. charged to fu- Accounts payable... 245,746 126,333 
ture income. ----- 59,231 _35,140| Reserved for sinking 
Inventories _-_--_--- 482,729 366,540} fund, repairs, re- 
Notes &ace’tsrec’le. 622,651 472,480) placements, &c__._ 582,706 469,190 
RE SR I 62,806 51,108 | Undivided profits... 381,297 430,781 
Total _.__- se 8,602,443 8,035,998; Total _.__-__ ...-8,602,443 8,035,998 
—V. 90, p. 1048, 241. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta Railway & Irrigation Co.—(Called for Payment.— 
This company, controlled by the Canadian Pacific Ry. 
(V. 87, p. 740), gives notice that it will, on July 30 1910, 
redeem its 4% prior lien debenture stock, making payment 
to holders of record July 9. The total amount outstanding 
Dec. 10 1907 was $928,475.—V. 87, p. 740. 


Boston & Albany RR.—New Bonds.—The Massachusetts 
Railroad Commission on April 28 held a hearing regarding 
the company’s petition for authority to issue $2,000,000 
bonds for improvements and additions.—V. 89, p. 161. 


Canada Atlantic Ry.— Bonds on Leased Line.—See Central 
Counties Ry. below.—V. 89, p. 777. 


Canadian Pacific Ry.—Chairman Retires.—Sir William 
Van Horne has announced his intention, on account of age, 
to retire as Chairman of the board of directors, but will re- 
main a member of the board.—V. 89, p. 1068. 


Central Counties Ry., Ontario, Canada.—Bonds Offered.— 
The Bank of Montreal, London, offered at 90 on or before 
April 13, on behalf of the purchasers, £97,500 4% Ist M. bonds 
of £100 each, due 1949. A circular says: 


The bonds will be secured by trust mortgages as a first charge upon the 
company’s railways and upon rentals, equivalent to the bond interest, pay- 
able by the Grand Trunk Railway Co. of Canada. The company owns two 
lines of railway in the Province of Ontario, viz., Hawkesbury Section, 21 
miles in length, from Hawkesbury to Glen Robertson, and the Rockland 
Section, 17 miles in length, from uth Indian to Rockland. For some 15 
years both sections have been leased and they are now operated by the 
Grand Trunk Ry. as successor to the Canada Atlantic Ry. The lease of 
Hawkesbury Section has 80 years to run at an annual rental of $10,500; 
lease of Rockland Section 84 years to run at an annual rental of $8,500; 
tota? rental $19,000, which amount is payable by the working company 
until the termination of the lease and is sufficient to meet the interest 
on the bonds now offered. The bonds will be charged as to £53,900 upon 
the Hawkesbury Section and rental and as to £43,600 upon the Rockland 
Section and rental, but for purposes of this offer and allotment all the 
bonds will be regarded as identical. , Interest is payable by coupons March 
14 and Sept. 14, first coupon for five months’ interest payable Sept. 14 1910 
at Bank of Montreal, London.—V. 89, p. 528. 


Charleston (8S. C.) Consolidated Railway, Gas & Electric 
Co.—$500,000 Preferred Stock to Be Taken by New Company. 
—Agreeably with the plan outlined last week (p. 1101) the 





shareholders will meet May 21 to vote on increasing the 
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capital stock from $1,500,000 to $2,000,000, by creating an 
issue of $500,000 6% preferred stock in $50 shares. The 
new Charleston Consolidated Railway & Lighting Co. has 
agreed to buy this preferred stock. 

From Jan. 1 1910 the preferred stock shall be entitled to receive, when 
and as declared from the net profits of the company, yearly dividends at 
the rate of 6% per annum, and no more, payable as follows: On July 1 1910 
a semi-annual dividend of 3% and on each Oct. 1, Jan. 1, April 1 and July 1 
thereafter a quarterly dividend of 14%. The dividends on the preferred 
stock shall be cumulative. In the event of liquidation, whether voluntary 
or involuntary, or any distribution of assets, the holders of the preferred 
stock shall be entitled to be paid in full both the par amount of their 
shares and any unpaid dividends accrued thereon before any amount shall 
be paid to the holders of the common stock.—V. 90, p. 1101. 

Chesapeake & Ohio Ry.— New Securities Authorized.—The 
shareholders on April 28 authorized the issue of not to ex- 
ceed $37,200,000 414% bonds, convertible into stock at par, 
and the increase of the capital stock by the same amount, 
making the total authorized issue $100,000,000 to provide 
for the convertible feature. Compare V. 90, p. 771, 848. 
—V. 90, p. 913, 848. 


Chicago Lake Shore & Eastern Ry.—Lisied.—The New 
York Stock Exchange has listed $9,000,000 444% Ist M. 
bonds, due 1969. See bond offering of William A. Read & 
Co., V. 89, p. 1410.—V. 90, p. 108. 


Chicago Milwaukee & St. Paul Ry .— Possible Bond Issue.— 
It is currently reported that the directors may shortly 
authorize an issue of about $50,000,000 4% bonds, to be 
issued as required, convertible possibly into stock after 
several years to provide for the large requirements for im- 

rovements and equipment on the St. Paul and Puget 
Round roads, and that subscription rights will be given to 
stockholders. 


In addition”to about $7,500,000 of equipment recently contracted for by 
both roads, the Puget Sound, it is stated, has ordered 25 Mallet type engines, 
to cost $30,000 each, or $750,000, and the Puget Sound has purchased 
$2,000,000 worth of property in Spokane for a terminal, to reach which 
it will have to build about 25 miles of road from its main line at a cost 
of about $500,000. The Puget Sound road has also decided upon the con- 
struction of a large amount of additional branch lines, and the St. Paul 
proper on a large amount of double-tracking and enlargements of yard and 
terminal facilities and other improvements.—V. 90, p. 848, 771. 


Chicago Rock Island & Pacific Ry.—Listed—The New 
York Stock Exchange has listed $220,000 additional refund- 
ing 4s, due 1934, with authority to add prior to July 1 
$1,494,000 additional bonds (remainder of the $1,714,000 
announced as sold this week), making the total amount to be 
listed $85,136,000. 


Purposes for Which $1,714,000 Bonds Have Been or Are to Be Issued. 
To refund $220,000 Choctaw Oklahoma & Gulf equipment notes, 

which matured April 1_- car 220,000 
To refund $1,494,000 series H gold bonds of 1902, maturing May 1 1,494,000 
Purposes for which the $85,136,000 1st and ref. M. 4s now out were issued. 
Pemieeree oo kk $29,818,000! Acquis’ns props.or secs__ $22,818,000 


Genera! corporate purposes15,000,000 | Improvements ________-_ 17,500,000 
Earnings jor Eight Months Ending Feb. 28. 
Operating Net Oper. Taxes Other Int. & Balance 
Eight Revenue. Revenue. Paid. Income. Rentals. for Stock. 
Months— $ $ $ 


$ $ $ 
1909-10 ___41,996,898 12,054,784 1,696,727 653,270 6,953,373 4,057,955 
1908-09 ___38,748,324 11,462,817 1,456,563 -______ dig ora oe es eI 

From the surplus as above for the eight months of 1909-10 were paid the 
1%% quarterly dividends on Oct. 1 1909 and 1% Jan. 2 1910, calling for 
$2,058,581, leaving $1,999,374.—V. 90, p. 913, 848. 


Consolidated Railway & Power Co., Fayetteville, N. C.— 
Sale.—The property of the company was sold under fore- 
closure recently for $67,000 to Mrs. Mary M. B. MacRae of 
Fayetteville, representing the estate of the late S. H. Mac- 
Rae. Compare V. 90, p. 848; V. 88, p. 1620. 


Easton & Washington (N. J.) Traction Co.—Consolida- 
tion.—See Northampton Traction Co. below. 


Florida Central RR.—New Bonds.—Pres. J. L. Philips, 
Thomasville, Ga., writes: 


We are issuing $300,000 3d mtge. 6% 20-year bonds, dated April 1 1910 
and not subject to call. These bonds are junior to the $200,000 bonds issued 
in 1907, as well as a small amount of prior indebtedness. The new bonds 
are to be exchanged for short-time notes issued for money for construction 
purposes, which notes belong to the same interests that own this com- 
pany.—V. 85, p. 1339. 


Forty-Second Street Manhattanville & St. Nicholas Ave. 
RR., New York.—Sale Adjourned to June 6.—The fore- 
closure sale under the $1,600,000 2d M. has been further 
adjourned to June 6.—V. 90, p. 771, 372. 


Geary Street Park & Ocean RR., San Francisco.—Lower 
Court Sustains City’s Right to Operate Road.—See ‘San 
Francisco” in ‘State and City’”’ department.—V. 90, p. 54. 


Grand Trunk Ry.—Report.—See ‘‘Reports.”’ 
Bonds Offered.—See Central Counties Ry. above.—V. 
90, p. 1044, 771. 


Guayaquil & Quito Ry.— Tenders for Bonds.—Glyn, Mills, 
Currie & Co. of London, England, on March 30 received 
tenders for prior lien 6% bonds, available £6,720. 


The tenders ranged from £87 to £93%, those of 89 and under bein 
cepted in full.—V. 89, p. 847. © elng ac- 


Indianapolis & Cincinnati Traction Co.—Plan Modified.— 
At a meeting “of trustees and certificate holders” held in 
Indianapolis April 6, a modification of the plan of reorgani- 
zation was agreed to providing for the cancellation of all the 
present issue of bonds ($2,000,000 5s dated 1903) and au- 
thorizing a new issue of $5,000,000 bonds, of which $1,300,000 
is to be immediately available to be used in closing up the 
receivership; $200,000 is to be immediately available to the 
trustees for use in closing up company indebtedness, and 
$3,500,000 is to be available for future extensions and ac- 
quisitions. 

Receiver Charles L. He reported to Judge Car 
at Indianapolis one E many’ oF Mie ater eertifieate Tholders attended the 
cates; ahd that on effort would be made to obtain on Gaieetiens ‘trom ail 


for the reorganization, which it is hoped will be accomplished wi 
delay.—V. 89, p. 778. P thout 








Interborough Rapid Transit Co., New York.—Bonds 
Offered.—The Guaranty Trust Co., N. Y. City, is offering 
by advertisement on another page, at 10244 and interest, 
yielding about 474% income, a block of this prosperous 
company’s 45-year 5% gold mtge. bonds, series ‘“‘A,’’ dated 
1907; tax-exempt in New York State. Amount outstanding, 
$11,655,000; pledged as security for 6°% convertible notes, 
$28,030,800; issuable for additional property, $15,314,200; 
total authorized, $55,000,000. 

These bonds are secured by the only mortgage on the rop- 
erty of the company, subject only to rentals. The com- 
pany operates about 25 miles of subway and 37 miles of 
elevated road in New York City, a total of about 200 miles 
of single track, and the net income last year, after payment 
of taxes and rentals, was over 3 times the interest charges. A 
sinking fund is provided to retire about $37,000,000 of the 
total bond issue, while following the issue is $35,000,000 
capital stock now earning over 16% and receiving dividends 
of 9% per annum. The company is in no wise involved in 
the troubles of the Met. Street Ry. or the Interborough- 
Metropolitan Co., the latter being merely a holding company 
having as its most valuable asset its holding of stock in the 
Int. Rapid Transit Co. 

Map of system will be found on p. 65 of ‘“‘Ry. & Ind. Sec.’’ 


For the nine months ending Mch. 31 1910 the company reports: Earnings 
from operations, $21,530,079; total income, $13,638,647; rentals, taxes, &c., 
$7,697,342; balance applicable to interest, $5,941,305; interest on funded 
debt, $1,488,217; balance applicable to dividends, $4,453,088, showing 
that the company earned during this period nearly 4 times the interest 
charges on its total debt and 16.96% on its capital stock. : 


Condensed Statement of Earnings for Years ending June 30. 
1909. 1908. 1907. 1906. 905. 
Earnings __$25,775,392 $24,059,299 $22,363,802 $19,695,594 $16,837,370 


Total net _ 16,412,593 14,556,775 13,586,304 12,010,273 9,931,026 
Sur. after all 
chg.&taxes 4,589,823 3,700,659 3,716,444 3,168,890 2,419,921 


(See further particulars in V. 89, p. 103; V. 90, p. 499, 849, 976.) 

International & Great Northern RR.—Notice to Holders 
of Third Mortgage Bonds.—In view of impending application 
for decree for the foreclosure of the second mortgage, a 
committee consisting of Alvin W. Krech, Chairman, Ed- 
ward T. Jeffery and Geo. P. Butler (with Winslow S. Pierce, 
of counsel), representing a majority of the $2,966,000 third 
mortgage bonds, urges the holders to unite for mutual pro- 
tection, and for this purpose to deposit the bonds of this 
issue on or before May 31 at The Equitable Trust Co., the 
depositary, 15 Nassau St., New York City.—V. 89, p. 1223. 

Inter-State Railways, Philadelphia.— New Preferred Stock. 
—The “Philadelphia News Bureau”’ of April 26 says that the 
proposal by the interests in control to issue preferred stock to 
take care of the overdue February coupons on the $10,776,600 
4% bonds and the one payable Aug. 1 1910 (together amount- 
ing to $431,064), is being well received generally. 

The plan is to create a new issue of $1,009,000 6% pref. stock, which may 
be retired any time after the expiration of two years at par, of which only 
sufficient will be issued at present to take care of the Feb. and Aug. 1910 
coupons. With this charge disposed of, the company would be able to 
apply the money now on hand and current earnings, as well as net rentals 
from leased roads, to betterment and other purposes. 

To make the plan successful, consent of 75° of the bondholders will be 
necessary. it is understood that those in control of the Carson and other 
estates holding large biocks of the bonds are in favor of the plan; but the 
consent of the Orphans’ Court of Montgomery County must be secured, 
and this cannot be asked until the issue arises May 1, when the 3 months’ 
grace from the time of default shall have passed and foreclosure is possible. 
Other large bondholders have already agreed to the plan, and it is believed 
the necessary 75%, or $8,082,450 of the bonds, will be voted in favor of the 
_— at a meeting of bondholders to be called to consider it within a short 
time. 

Properties Leased.—The company has arranged with 
J. G. White & Co. to lease the Wilmington and Chester 
properties, and it is understood the duPont and other 
Wilmington people are interested and will form a new 
company to operate the properties. 

The lease provides for a minimum annual rental of $150,000, increasing 
$5.000 per year to a maximum of $225,000 in 15 years. 

The conclusion of this deal leaves only the Trenton properties to be 
— of and active negotiations are under way for the leasing of these 
roads. 

The lease of the Wilkes-Barre properties will give a return of $360,000 
per annum; the Reading $250,000, and with $150,000 from Wilmington, a 
total of $760,000 is provided. With normal earnings, or a lease, the 
Trenton properties, it is figured, should return $115,000, making a total of 
$875,000, covering the $791,000 bond interest and leaving $84,000 for other 
purposes. 


Wage Increases.—The increases in wages granted to 
employees in various cities by subsidiary companies will 
mean, it is stated, a total increase in operating expenses of 
between $100,000 and $200,000 per annum. 

Notice to Bondholders.—Edward B. Smith & Co. request 
holders of $902,700 bonds of the Interstate Railways Co. 
who deposited their bonds with the Philadelphia Trust Co. 
under the Smith reorganization plan, and who have not yet 
withdrawn them, to pay the charges of $6 per $1,000 bond, 
and withdraw their Sones so as to avoid possible further 
costs.—V. 90, p. 977, 771. 

Joplin & Pittsburgh Ry .— Bonds Called.—The outstanding 
($2,800,000) Ist mtge. 5% gold bonds dated June 10 1907 
and due July 1 1927 have been called for payment on July 1 
1910 at 105 and interest at the Germantown Trust Co., 
Philadelphia, Pa.—See new issue, V. 90, p. 914. 


Kansas City Mexico & Orient Ry.— New Director.—P. H. 
MeMillen has been elected a director to succeed Homer A. 
Stillwell, who resigned.—V. 90, p. 849, 627. 


Lake Shore Electric Ry., Cleveland .— Deposits .—President 
E. W. Moore is quoted as saying in substance: 


There have been deposited under the plan for the readjustment of the 
pest. stock 22,000 out of the 30,000 shares of preferred outstanding. The 
olders of an additional 4,000 shares have signified their intention to o 
e 


osit. This leaves about 4,000 shares, which are coming in slowly. 


ave no doubt that the plan will go through as proposed. Compare 
V. 90, p. 698. 
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Lehigh Valley Transit Co., Philadelphia.— New M ortgage— 
Terms of Exchange.—The shareholders’ meeting to authorize 
an issue of 50-year 5% ‘‘refunding and improvement mtge.”’ 
gold bonds has been postponed till May 19. The auth. issue 
of the new bonds is to be $10,000,000, and the right may be 
reserved to increase this to $15,000,000in case it is ultimately 
decided to refund the $5,000,000 Ist M. bonds due in 1935. 

The facts regarding the proposed application of the present 
$10,000,000 of new bonds and the terms of exchange of- 
fered to the holders of the $2,500,000 consols due 1935 ap- 

ear in an agreement dated March 1 1910 between Brown 

ros. & Co. and Edward B. Smith & Co. (the bankers) of 
the first part and such persons as may deposit consolidated 
bonds thereunder of the second part. From this agreement 
we have the following information: 

In order to provide for future capital needs of the company, it is proposed 
to create an issue of $10,000,000 ‘‘refunding and improvement mortgage”’ 
50-year 5% gold bonds, which shall be a lien upon all the property, subject 
to the first mortgage, under which bonds amounting to $5,000,000 have 
been issued, and the consolidated mortgage, under which bonds amounting 
to $2,500,000 have been issued. If this proposition is carried into effect, 
it is intended to use the new bonds partly in effecting an exchange of con- 
solidated mtge. bonds in the manner hereinafter set forth; partly in retiring 
the debenture bonds, of which at this time, out of a total authorized issue 
of $1,500,000, $900,000 have been issued; and the residue in paying for 
improvements, betterments, extensions, acquisitions, &c., such residue 
to be issued under carefully guarded restrictions. 

The company has in its treasury trust certificates representing a limited 
amount of its common shares, and it now offers for each $1,060 consol. mtge. 
4% bond $900 in the new 5% bonds, interest on the latter to begin to run 
from the time up to which Interest has been paid on the former, and $100 
in said trust certificates for common stock. The holders of $1,757,000 of 
consol. mtge. bonds, constituting 70% of the entire amount of outstanding 
bonds, had on March 1 1910 already consented to the exchange upon the 
terms of this agreement, and it is desired that all holders shall likewise 
consent, in order that the consol. mtge. bonds may satisfied of record. 
If all the holders do not so consent, the plan will be abandoned unless the 
number of consents shall be deemed sufficient to justify the directors of the 
company in declaring the plan cperative. If the plan be declared operative 
upon the deposit of less than the whole amount of outstanding consols, the 
bonds deposited will be kept alive for the benefit of the depositors of the 
same, and will be placed under the lien of the new mtge. 

The bankers agree that upon deposit of the consol. mtge. 4% bonds, 
with coupons maturing on June 1 1910 attached, they will issue to each 
depositor a certificate of deposit providing that: (a) ‘‘As interest coupons 
from the above bonds are paid by the company the undersigned (the said 
bankers) will collect the amount and distribute it to the holder hereof, 
upon presentation of this certificate so that the fact of such payment may 
be stamped thereon’’; and (bd) ‘‘This certificate must be redeemed not later 
than March 1 1911, either by delivery of the new securities specified in the 
deposit agreement, or by return of the above bonds, but it may be redeemed 
if the depositories shall, in their option, so elect, at any time upon ten days’ 
notice.’’ Holders will incur no expense by depositing. 


Edward B. Smith & Co., Philadelphia, on April 28 wrote: 


The holders of $2,000,000 of the consolidated 4% bonds have agreed to 
exchange for new 5% bonds. This completes the transaction, as the re- 
maining $500,000 bonds are not necessary to carry out the plans of the com- 
pany. Any holders of the remaining $500,000 of consol. 4% bonds who 
desire to exchange may do so at the present time; this opportunity will pro- 
bably be held open for a limited period. 

The holders of the $900,000 6% debenture notes of the Lehigh Valley 
Transit Co. will be paid in full.—V. 90, p. 849, 503. 


London & Lake Erie Railway & Transportation Co.— 
Bonds.—The shareholders will meet in London, Ontario, on 
May 10 to vote on authorizing bonds to such amount as may 
be approved, including $700,000 first mortgage bonds which 
are ‘‘to be used in connection with the purchase of the railway 
already constructed and operated between the city of London 
and the village of Port Stanley.” T. H. Purdom is Secre- 
tary.—V. 89, p. 1280. 


Maryland & Pennsylvania RR.—Authorized to Extend to 
Tidewater.—Governor Crothers on April 13 signed the bill 
passed by the Maryland Legislature authorizing the company 
to extend its road to tidewater. The company has not yet 
done anything further in regard to the matter. Messrs. 
Hambleton & Co. of Baltimore say: 


It would seem that the bill granting the M. & P. RR. the right to extend 
to tidewater on any route it may acquire, from its present line east of Tow- 
son to the east side of the Patapsco River, in Baltimore County, is of very 
much more importance than would appear on the face of this simple right. 
In fact, it appears to us that the owners of the M. & P. RR. have obtained 
the right to a belt line around Baltimore. The connection between the 
M. & P. RR. and the railroad which covers the Canton Co.’s property would 
give a connecting road between the Baltimore & Ohio, the Pennsylvania 
and the Western Maryland and also afford facilities for the Western Mary- 
land to ship its cars by floats from its Port Covington terminal to the termi- 
nal at Lazaretto Point. We infer that the right given to the M. & P. RR. 
is a very valuable one and one which will ultimately result in largely in- 
creasing the business and earnings of that company.—V. 88, p. 506 


Mississippi Central RR.—Listed.—The New York Stock 
Exchange has listed $4,100,000 Ist M. 5% bonds, due 1949. 
The bonds were offered in this market by Harvey Fisk & 
Sons. See V. 88, p. 1561. 


Missouri Oklahoma & Gulf Ry .— Bonds Subscribed.—Cable 
advices state that the $3,000,000 5% 1st M. bonds, due 1944, 
which were offered in Paris by the Banque Franco-Ameri- 
caine at 93, on Tuesday of this week, were twice oversub- 
scribed. Compare V. 90, p. 977. 


Missouri Pacific Ry.—Offering of Kansas & Colorado 
Pacific Ry. Bonds.—Potter, Choate & Prentice, New York, 
are placing at a price to yield 5.30% “‘first refunding 6%”’ 
gold bonds of the Kansas & Colorado Pacific Ry., dated 1908 
and due Feb. 1 1938, guaranteed, principal and interest, by 
endorsement on each bond by the Missouri Pacific Ry. Co. 
(Compare description and special map in ‘‘Ry. & Ind. Sec.” 
Jan. 30 1909; also see V. 88, p. 452.) ‘‘Authorized issue, 
$50,000,000, of which $20,687,000 are issued, $3,972,000 
being in the hands of the public and the balance deposited 
with the trustee under the Mo. Pac. Ry. Co. first and re- 
funding mortgage.” (V. 89, p. 1347). V. 90, p. 1102, 771. 

Norfolk & Southern Ry .—Favorable Decision.—The United 
States Supreme Court on April 25 denied the petition of the 
Van Dyke-Zell syndicate of Philadelphia for a writ of certio- 
rari to review the decision of the lower courts affirming the 
sale of the road on Dec. 7 last to the reorganization committee 
for $8,500,000. This opens the way for the sale of the bonds 





of the new company under the reorganization plan, V. 87, 
p. 614, 678.—V. 90, p. 772, 698. 


Northampton Traction Co., Easton, Pa.—Consolidation.— 
The company, having 24 miles of track, running from 
Easton to Bangor, Nazareth and other points in Northamp- 
ton Co., and the Easton & Washington Traction Co., ex- 
tending from Phillipsburg, N. J., to Port Murray, owning 
17 miles of track, have been consolidated under the name of 
the Pennsylvania-Jersey Ry. New York parties, it is stated, 
are backing the consolidation. 


It is expected that work on the extension of the line from Phillipsburg to 
Hackettstown, N.J., will begin early in May and that cars will be running 
before the end of the summer. 

Eventually, it is proposed to extend the line to connect with the Morris 
County Traction Co.’s lines and so supply trolley connections, when a few 
miles have been completed, from Easton to New York, via Newark. 

The company a'so plans an extension from Washington to Clinton on the 
south and to Beividere on the north, making Washington the centre of a 
fifty-mile system in this State.—V. 90, p. 1972 


Northwestern Elevated RR., Chicago.—Renewed Negotia- 
tions for Merger.—Henry A. Blair, Chairman of the board 
of directors of the Chicago Railways Co., admits that nego- 
tiations have been resumed looking to the merger of the four 
elevated roads of the city, but states that no definite 
proposition has been made, and there is nothing tangible in 
sight at the present time.—V. 90, p. 1278. 


Ocean Shore Ry ., California.— Sale of Electric Apparatus .— 
—The General Electric Co. will sell at auction at Schenectady, 
N. Y., on May 10,foraccount of the company, certain elec- 
trical apparatus and machinery, as follows: 


Pursuant to an agreement dated April 2 1908 between said General Elec- 
tric Co. and said Ocean Shore Ry., and a supplemental agreement dated 
March 31 1909, being the interest of the General Electric Co. (pledgee) after 
default in payment by the pledgor.—V. 90, p. 1102, 110. 


Oregon & Southeastern RR.—Coupons Not Paid.—The 
coupons due April 1 on the $300,000 5% bonds were not 
paid as usual at the Trust Co. of America, mtge. trustee, the 
money therefor not having been received. Whether the 
payment was made elsewhere we have notbeen able to ascer~ 
tain.—V. 75, p. 135. 


Pennsylvania-Jersey (Electric) Ry.—Consolidation.—See 
Northampton Traction Co. above. 


Quebec Central Ry.—Listed in London.—The London 
Stock Exchange has listed a further issue of £100,000 4% 
debenture stock, making total listed £604,837.—V.89,p.994. 


St. Louis Brownsville & Mexico RR.—New Bonds Author- 
ized to Be Issued.—The Texas Railroad Commission has 
authorized the company to register $7,256,000 bonds under 
the new mtge., limited to $25,000,000 (V. 90, p. 772, 699). 


The valuation of the road as fixed by the Commission is $10,726,380, 
there being also $3,000,000 bonds outstanding under the mortgage of 1904 
and $500,000 capital stock.—V. 90, p. 772, 628. 


St. Louis & San Francisco RR.— Additional General Lien 
Bonds Sold.—Speyer & Co. announce that they have con- 
cluded negotiations for the purchase of $7,500,000 general 
lien 15-20-year 5% gold bonds, which covers the needs of 
the company for the year. Of the bonds, $2,000,000 have 
been sold to the group of French bankers who previously 
took a block of the bonds, so that there are now $10,000,000 
of the bonds placed and listed in Paris. Of the balance, a 
large block has been sold to the Deutsche Bank, which will 
make a public issue of the bonds in Berlin.—V. 90, p.915, 699. 


Seaboard Air Line Ry.—Fxtension of Syndicate.—The 
syndicate which underwrote $18,000,000 5% adjustment 
bonds under the plan (V. 89, p. 43) has been extended for 
6 months, until October next. A large proportion of the 
bonds, it is reported, has been sold privately to investors 
here and abroad.—V. 90, p. 915, 699. 


Sioux City (Ia.) Service Co.—Sale of Bonds.—This com- 
pany, controlled, it is said, by the Armour interests, and 
owning all the street railways and principal electric-lighting 
business in Sioux City, has made a ‘“‘first and refundin 
mtge.” to secure not exceeding $5,000,000 bonds, date 
May 1 1910 and due May 1 1928, but redeemable at 105 and 
interest on any int. payment date. Of these bonds, $1,000,- 
000 have been issued and sold to N. W. Halsey & Co., Chi- 
cago, who, our Chicago correspondent informs us, will offer 
them next week.—V. 90, p. 54. 


Stark Electric RR.—New Treasurer.—Frank Strauss has 
been elected Treasurer, succeeding the late Edward Wieben- 
son.—V. 90, p. 700, 448. 


Syracuse Lake Shore & Northern (Electric) RR.—Bonds 
Offered—Status.—John T. Steele, Fidelity Bldg., Buffalo, 
has placed the unsold portion of $250,000 Ist M. 5% gold 
bonds, dated May 1 1907 and due May 1 1947, but redeem- 
able at 110 and int. May 1 1917 or on any int. date there- 
after. Tax-exempt in N. Y. A circular says: 


Owns and operates 53.14 miles of standard-gauge electric railway, ex- 
tending from the centre of Syracuse over its own line to the City of Fulton, 
via Baldwinsville, Phoenix and other towns; also owns and operates the 
city lines in Oswego, with a branch to Minetto. Rights of way and per- 
petual franchises have been secured between Fulton and Oswego, the con- 
necting link to be constructed this spring, so that on or about July 1 the 
system will extend from Syracuse to Oswego. The company serves a popu- 
lation of 171,000, has perpetual franchises and private rights of way owned 
in fee, and is the possessor of valuable terminals at both Syracuse and Os- 
wego. The recently completed Rochester Syracuse & Eastern RR., which 
operates 86 miles of road from Rochester to a connection with the Syracuse 
Lake Shore & Northern, reaches the heart of Syracuse over 4% miles of 
double track of this company’s lines. 

An absolute first mortgage upon all properties and franchises now owned | 
or hereafter acquired. $1,875,000 is now.outstanding, remainder, $625,000 
issuable only upon properties, fully equipped and in operation, at 75% of,, 
actual cost after company is corals 8% on the bonds outstanding and ta, 
be issued. This issue is additionally protected by the investment of $1,-, 
000,000 in cash represented by the pref. stock, pate for in full, which has a 
market value of $850,000 and is also a prior obligation to $1,975,000 com- 
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mon stock having a market value of $450,000. Actual cost of the proper- 

ties is at least 150% of the total bonds outstanding. 

Earnings for the Years ended June 30 1909 and Quarter ended Sept. 30 1909. 
(July 1 1908 to Jan. 1 1909 only 13 miles were in operation) . 


Gross. Net. Other Inc. Chges. Bal.,Sur. 
3 mos. ending Sept. 30____$131,382 $62,580 x $24,623 $37,957 
Year ending June 30____- 208,501 64,930 $20,208 68,141 16,997 


2x Included in gross earnings. See also V. 88, p. 1561. 

Twenty-Eighth & Twenty-ninth Streets Crosstown Ry., 
New York.—Sale Adjourned.—The foreclosure sale has been 
again adjourned to May 11. Compare V. 90, p. 628.— 
V. 90, p. 1103, 850. 


Union Passenger Ry., Philadelphia.—rtended Bonds 
Offered.—_N. W. Halsey & Co., Philadelphia, New York, 
&c., offer the entire issue of $250,000 2d M. bonds, extended 
at 4% from March 31 1910. 


The bonds are a direct mortgage lien, subject to the $500,000 first 5s due 
March 31 1911. Under the terms of the 999-year lease assigned to the 
Philadelphia Rapid Transit Co. the sum of $285,000, or over 4 4 times the 
interest on all bonds of the company, is guaranteed. The cost of the 
road stands on the company’s halance sheet at $8,936,879, or over 11 times 
the amount of all outstanding bonds.—V. 90, p. 628. 


Union Traction Co., Independence, Kan.—New Bonds— 
Extension:—The Kansas State RR. Comm. has sanctioned 
the issuing of $150,000 bonds for improvements and better- 
ments on the Montgomery County interurban road. The 
company has also secured permission to extend the line 
through Labette, Allen and Neosho counties. 


Bert Clark & Co., 217 La Salle St., Chicago, are offering at 96 4 and Interest 
the unsold portion of $150,000 first mortgage 5% bonds of 1907, of which 
they say $650,000 are outstanding. 

Results Jrom Operating (in 1909 28 Miles) for Calendar Years. 


Oper. Exp. Interest Ralance, 
Year— Gross. & Tazes. Net. Charges. Surplus. 
Sh tine Rata s $135,748 $57,566 $78,183 $26,554 $51,629 
SU aided ees 112,076 44,118 MN <<: aime \° haematetl 
—V. 88, p. 1003 


United Traction Co. of Reading, Pa.—ZJnjunction.—Judge 
Endlich on April 18 decided that the company must restore 
the sale of 6 tickets for a quarter (strip tickets). 


The Court upholds the city’s contention that the discontinuance of the 
strip tickets is a violation of the contract granting the Schuyler Avenue 
‘loop.”’ It is pointed out that in the case of the Philadelphia Rapid Transit 
Co., which it was held is not obliged to issue strip tickets, there was no con- 
tract, the — in that case being a mere detail of management. 
—V. 88, p. 296. 


Washington Baltimore & Annapolis (Electric) Ry. 
Official Statement.—President George T. Bishop, in a letter 
to the shareholders accompanying the statement of earnings 
issued by the receivers, and shown below, says: 


On March 1 the receivers commenced to operate the new cars Mes ty 
with 1,200 volt direct current motors to the United States Treasury Bld¢. 
in the city of Washington. This terminus is within 500 feet of the White 
House. On the same date rates of fare were increased, the most im- 
portant advance being in the rates between the cities of Baitimore and 
Washington. All these changes have now been in effect for the full mouth 
of March and the first half of April, and it is evident that not only will the 
earnings be increased, but the operating expenses will show a material de- 
crease. Since these changes were made, the receivers have increased the 
limited train service between Washington and Baltimore and have added 
a two hourly through service between Washington and Annapolis, thereby 
increasing the car mileage 600 milesa day. Notwithstanding the reduction 
in operating expenses, the receivers have provided better service to the 
extent of 18,000 miles a month. 


Earnings for March in 1910 and 1909 and for 9 Mos. ending March 31 1910. 





Mch. 1910. Mch.1909. 9% Months. 
I a icin ms nt he $54,426 $50,949 $459,067 
Net (after operating expenses) ______ 26,445 14,169 183,090 
Per cent oper. exp. to gross earnings_ 51.2% 72% 60% 


—V. 90, p. 978. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Steel Foundries .—First Dividend on New Stock. 
—aAn initial quarterly dividend of 144% has been declared 
on the stock as readjusted in 1908 (about $16,218,000 now 
outstanding), payable May 14 to holders of record May 7.— 
V. 90, p. 629. 


American Window Glass Co., Pittsburgh.—Reorganiza- 
tion Plan.—The creditors’ committee which took charge of 
this company and the American Window Glass Machine Co. 
(V. 86, p. 422; V. 80,p.1974) when their affairs became in- 
volved, namely, M. Kk. McMullin, T. H. Given, Samuel 
Bailey Jr., Harrison Nesbit and W. S. Kuhn, have sent a 
circular to the preferred stockholders of the American Win- 
dow Glass Co. calling for deposits of the $4,000,000 pref. 
stock of that company with the Commonwealth Trust Co., 
Pittsburgh, on or before May 20; with a view to reorganiza- 
tion. The committee say in substance: 


The American Window Glass Co has a floating debt of $3,426,708, ail 
overdue, which is owned by the American Window Glass Machine Co. 
The glass company also owes to the machine company $2,390,859 royalties 
for the use of patents. 

The preferred stock of the glass company consists. of 40,000 shares of 
$100 each. The dividend on this stock at the rate of 7% is cumulative, 
and there has accrued $1,960,000 of dividends. An effort has been made 
to readjust the affairs of the Window Glass Co. and to carry its indebtedness 
until improvement in business and the introduction of mecnionty for the 
peorence. of glass would enable the company to liquidate its indebtedness. 

‘o accomplish this, the American Window Glass Machine Co., the owner 
of the exclusive rights for the United States of the patents for processes 
and machines for manufacturing window glass, took up the indebtedness 
of the American Window Glass Co. and issued its own collateral trust bonds, 
pledging with a committee of creditors, as trustees, such shares of the com- 
mon stock of the glass company as it had acquired; also the evidences of 
indebtedness of the glass company turned over to the machine company 
by the creditors who took the bonds. 

The machine company has met with great difficulty in perfecting the 
machinery and processes, and especially in carrying the indebtedness of 
the window glass company and providing funds for operation and develop- 
ment, and both companies are now at the mercy of creditors. With a view 
to a reorganization upon a permanent basis, and with the hope that the 
companies may be put upon an earning basis, the committee of creditors 
submit the following proposition to the pref. stockholders of the American 
Window Glass Co., viz.: 

That the American Window Glass Co. make an issue of collateral trust 
bonds of $4,000,000, these bonds to bear 5% interest annually, and to be 
second in lien to the present issue of collateral trust bonds upon all securi- 
ties now in the hands of creditors’ committee, these bonds to be issued at 
the rate of a $1,000 bond for 10 shares of pref. stock. This will involve the 


surrender of all accrued dividends by the pref. shareholders who elect to 
exchange their stock for bonds 





A final opportunity wili also be afforded to the common shareholders of 
the American Window Glass Co, who have not done so to exchange their 
shares for shares of the American Glass Machine Co. upon the basis of one 
share of window glass company stock for one-half share of machine company 
common stock and one-half share of machine company preferred stock. 

If this proposition is accepted by a sufficient number of pref. shareholders, 
the committee will take steps to bring the properties of the glass company 
into the direct possession and control of the machine corapany, wiping out 
all past-due royalties and providing for an efficient and effectual operation 
- oan Dace I ne Py dy “ cat ties ae of the creditors by an extension 

of obligations, affordin: € company an o rtunl wor 
out its indebtedness.—V. 85, p. 923, ioe gay ages 


Associated Oil Co., California.—Listed.—The New York 
Stock Exchange has listed the $40,000,000 capital stock.— 
V. 90, p. 916, 701. 


(Geo. P.) Benton Co. of Chicago, Ill., and Spokane, Wash. 
—Preferred Stock Offered.—In our advertising columns to- 
day may be found an offer by this company of its $50,000 
pref. stoek, which is a first lien upon the assets of the com- 
pany, bearing 6% cumulative dividends; after which divi- 
dends are pro rated with the common stock. The total 
capital stock is $150,000, 1,500 shares (par value $100). 
Of these, 1,000 shares are common and 500 shares pref. 
stock, the latter callable July 1 1914 at 105 and accrued 
dividend. The following information is furnished: 


The company is engaged in producing cedar poles for use by electric 
power companies, interurban railways, city electric lighting cos., telephone 
and telegraph cos. At present it is operating near Hope, Ida., on the 
Northern Pacific Ry., and at Newport, Wash., on the Great Northern Ry., 
at which places it has large yards. The poles are cut from virgin cedar 
timber along the rivers tributary to Lake Pend d’Orielle. The company 
now plans to enlarge its operations by establishing yards on the Chicago 
Milwaukee & Puget Sound Ry. in Idaho and Washington. 

This company’s business ts rapidly increasing; the pole consumption in 
this country (Gov't statistics) is now over 3,000,000 annually, and increas- 
ing each year. Company organized under laws of State of Wash. March 30 
1909. Present assets: Cedar poles, $78,051; cash and acc’ts receivable, 
$12,257; personal property, $5,671; real estate (unincumbered), $5,000: 
total, $100,979. Has a high standing with all its customers and gives as 
reference the Commercial Nat. Bank of Chicago. 

Geo. P. Benton, the President, has his office at ere Idaho, where he 
can give the producing ends of the business his personal attention. 


Boston Fish Terminal, Inc.—Bonds Offered.—Cram, Mulli- 
ken & Co., New York and Boston, are offering at 102% and 
int., yielding slightly better than 4.80%, the unsold portion 
of the present issue of $600,000 “‘first and refunding mort- 
gage’ 5% 20-year gold bonds, dated April 1 1910 and due 
April 1 1930; par, $1,000 (c*). Int. A. & O. at American 
Trust Co., mortgage trustee. Tax-exempt in Mass. Total 
auth. issue, $800,000. The Boston Cold Storage Co. guar- 
antee the payment of the interest on the bonds and 6% divi- 
dends on the stock (auth., $400,000; issued, $200,000). 


Oo under laws of Massachusetts to buy the Eastern Wharf & 
Storage Co., the Traders’ Wharf & Warehouse Co., and their propemes. and 
the adjoining Weeks property and Pickett wharf by 4 hese bonds 
are issued to refund the bonds of the Eastern Wharf & Storage Co. and the 
Traders’ Wharf & Warehouse Co., and are a first mtge. on the Weeks pro 
erty and the Pickett wharf pro y, and on any other property now owne 
or hereafter acquired. A sufficient amount of these bonds are on deposit 
with the trustee to retire the underlying bonds. The properties owned are 
located on New St. in East Boston, in the heart of the manufacturing dis- 
trict, and are leased to the Boston Cold Storage Co. for a term of 25 years 
at an annual net rental sufficient to guarantee the interest upon the present 
issue of bonds and 6% dividends upon the outstanding stock. The lessee 
assumes and eg been taxes, repairs and other charges. 
Data from Jere bell, Treas. Boston Cold Storage Co., March 28 1910. 
The Boston Cold Storage Co. is incorp. under the laws of Mass. and has 
a paid-in capital of $150,000; this money has been expended in the con- 
struction and equipment of a freezing and cold-storage fish warehouse and 
lant. e€ pro of the Fish Terminal has a total area of 365,- 
q. ft., a frontage of 1,100 ft. on the harbor line, a dockage front of 
3,500 ft. and 470 ft. street frontage on a street 80 ft. wide. 
The company, inleasing the ) ropes of the Boston Fish Terminal (Inc.), 
takes over existing leases ylelding $38,000; in addition, there has been 
rented additional space to fish dealers already upon the property, and a new 
5-story concrete factory to a present tenant, which will increase the rental 
by about $10,000. Also, fireproof warehouses which will more than double 
ay capacity of the New St. warehouses and which will increase their rental 
y $15,000 


Canada Cement Co.—Report.—See ‘“‘Annual Reports.” 
Western Company.—The following was given out April 8: 


An arrangement has been effected under the terms of which the Western 
Canada Cement & Coal Co., Ltd., will be reorganized and a new company 
formed, which will be controlled by the Canada Cement Co., the latter com- 
pany furnishing sufficient capital to ensure the success of the new Western 
company. A few matters remain to be completed and time will be required 
before the arrangement can be finally given effect to. With the present 
demand for cement in the dian West, the future of this company should 
be good for all concerned.— V. 90, p. 916. 


Canadian Cereal & Milling Co., Ltd., Toronto.—Preferred 
Stock Offered.—The Investment Trust Co., Ltd., Montreal, 
on behalf of the underwriters, offered recently at par ($100 
a share), with a bonus of 50% in common stock, the present 
issue of $1,250,000 of the 7% cum. pref. stock, on which 
quarterly dividends will accrue from Aug. 1 1910. “Firm 
subscriptions’ had been_ received for $823,000 of the 
issue prior to the public offering, and the allotment was guar- 
anteed. The prospectus shows: 


Capitalization.—Capital stock authorized, $2,000,000 7% cumulative 
preferred and $2,000,000 common; issued, $1,250,000 pref. and $1,250,000 
common. Bonds (ist M. 20-year 6% sinking fund) authorized, $1,000,000; 
issued, $750,000. 

pat eat company was incorporated [on April6 1910, under the 
Canadian Companies Act.—Ed.] to acquire as going concerns the milling 

roperties of the following well-known companies: Tillson Co., Ltd., 

illsonburg; the Flavelle mae yy Co., Lindsay; P. McIntosh & Son, Ltd., 
Toronto; Walter Thomson & Son, Ltd., London; Jas. Wilson & Sons, 
Fergus; D. R. Ross & Son, Embro; Woodstock Cereal Co., Ltd., Woodstock; 
Goldie Milling Co., Ltd., Ayr, Galt and Highgate. The assets, including 
real estate, buildings and equipment, according to appraisal, have a re- 
placement value of over $1,300,000. 

The company at its oe will have the following output per 24-hour 
day: 2,350 barrels oatmeal and rolled oats; 2,200 barrels flour; 100 barrels 
rolled wheat; 450 barrels split peas; 155 barrels pot barley; 340 tons feed, 
and a total elevator capacity of 700,000 bushels. The additional cash Fa - 
tal provided, besides permitting of the construction of an additional mill, 
a line of elevators and extensions and improvements to some of the present 
mills, will leave cash available for working capital of over $500,000. 

Earnings.—The auditors’ reports on all the companies included in the 
consolidation for the past three years are not yet completed. The net earn- 
ings of the three larger of the eight plants for their last fiscal year, after 
writing off all renewals, extraordinary expenditures, &c., amounted to 
over $87,000. Leading officials estimate that the new company on its 
first year of complete operation, based on the increased output and the sav- 
ings to be effected, should show net earnings of approximasey, $200,000, 
being equal to 6% on the bonds, 7% on the pref. stock and about 6% on the 


common stock. The home market is steadily growing, owing to rapid fn- 
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crease in population, and equally important is the increased demand for 
Ca nadian rolled oats and flour in Great Britain and on the Continent of 


Eur ope. 

Directors.—J. D. Flavelle, Lindsay, Ont. (President), Pres. Flavelle 
Milling Co.; George E. Goldie, Toronto, Ont. (Vice-Pres. and Managing 
Director), V ice-Pres. Goldie Milling Co.; C. S. Wilcox, Hamilton, Ont., 
Pres. Hamilton Steel & Iron Co.; J. P. Black, Montreal, Que., director 
Dominion Textile Co.; E. V. Tillson, Tillsonburg, Ont., Pres. Tillson Co. 
Ltd.; W. A. Strowger, Toronto, Ont.; J. W. McConnell, Montreal, Que., 
director Quebec Ry., Lt., Ht. & Power Co. Transfer agent, Investment 
Trust Co., Ltd.; registrar, Montreal Trust Co. 


Central Leather Co.—Listed.—The New York Stock Ex- 
change has listed $500,000 additional first lien 25-year 5% 
bonds, due 1925 , making total amt. to be listed $36,764,000. 


The bonds listed were issued on account of the purchase price of the 
$800,000 (entire) stock of the N.R.Allen’s Sons Co., all of which has been 
de — bee rt ae under the mortgage. Compare V. 81, p. 1852. 
—vV. 90, p. ° 


Central Union (Bell) Telephone Co., Indianapolis.— 
Official Statement.—President L. G. Richardson, in a report 
of the proceedings at the recent annual meeting, reviews the 
plan submitted for the formation of separate companies in 
Ohio and Indiana to take over the Central Union properties 
in those States, leaving to the present corporation the prop- 
erty in Illinois, and adds: 


They (the directors) further reported that the American Telephone & 
Py ig oes Co. had agreed to take, at par, of the three companies, $15,000,- 
000 in stock. As there are now outstanding $6,000,000 of bonds against 
the entire property in the three States, the directors recommended that 
after the organization of the two new corporations each of the resulting 
companies should authorize bonds in an amount sufficient to pay its pro- 
portion of the outstanding bonds and to provide for a development fund 
until such time as the stock can be sold, at par, for such purpose. 

The stock present unanimously passed a resolution approving the plan 
of the directors, believing that i so doing the three companies can be soon 
placed a a dividend basis. t was provided in the resolution that any 
stockholder other than the American Telephone & Telegraph Co. might, at 
any time within 90 days after he or she had been notified of the organization 
of the companies in Ohio and Indiana, respectively, exchange his or her 
stock, at par, for stocks In the new corporations organized, or either of 
them, or might hold the stock as it now stands on the books of the Central 
Union Telephone Co.—V. 90, pb. 851. 


Columbia Motor Car Co.—Terms of Exchange.—See United 
States Motor Co. below.—V. 89, p. 996, 45. 


Consolidated Gas, Electric Light & Power Co. of Balti- 
more .— Decision Regarding Bonds Issued for Improvements 
under Old Mortgage.—The Maryland Court of Appeals, re- 
versing the lower court on April 27, held that the company 
had no power to issue the $548,000 444% bonds put out in 
1907 to 1909 under the general mortgage of 1904 made by 
the former Consolidated Gas Co. of Baltimore for property 
acquired after consolidation with the present company in 
June 1906, nor can it issue any further bonds under that 
mortgage for like purposes. The $548,000 bonds are Nos. 
2,501 to 3,048, both inclusive. 


The Court sustains the validity of the bonds issued to retire underlying 
bonds, and holds that as to the bonds held invalid the present company, 
while it could not legally issue the bonds under the old mtge., is bound to 
the holders for the principal and interest thereof at their respective ma- 
turities, as if it had itself executed and sold the bonds as an original issue 
of its own obligation. There are $3,584,500 of underlying 6% bonds ma- 
turing July 1, for which under the decision an equal amount of bonds under 
the old gas company mtge. of 1904 can be issued, ‘‘with all the security 
of the gas mtge. behind them.”’ 

Last fall some of the bondholders raised an objection to the further issue 
of bonds to pay for property acquired since the consolidation. The Court 
of Appeals decided that no more of the bonds should be issued except to 
retire underlying bonds. Jud Dobler in Circuit Court No. 2 recently 
upheld the legality of the 548 nds, but it was generally understood did 
not pass on the real merits of the case, simply sustaining the decision of 
the same Court under another judge several months before. This left in 
doubt the status of the 548 bonds referred to and now decided by the highest 
State Court.—V. 90, p. 1046, 979. 


Consolidated Lighting Co. of Vermont.—Bonds Offered.— 
Spitzer & Co., New York, &c., have purchased and now 
offer at 101 and int. $150,000, the balance of an auth. issue 
of $700,000, first mtge. sinking fund 20-year 5% gold bonds, 
dated 1906, a first mortgage on a water-power plant, with 
broad and perpetual franchises. Int. J. & J. at Trust Co. 
of America, N. Y. City, trustee. A circular reports: 


Capital stock outstanding, $1,000,000; ist M. bonds (closed mortgage), 
$700,000, less canceled for sinking fund, $44,000, net bonded debt (out- 
standing), $656,000. 


Earnings for the Last Three Ano gy Years. 
190 


3 1908. 

Cun MR i ie kt senda ects $143,513 $122,728 

Net earnings (after taxes) $88 673 $75,534 $64,982 

After paying interest on bonds, there remains [from the earnings of 1909] 

a surplus of $55,873, which is over 5% on the $1,000,000 common stock. 

The company furnishes light and power to Montpelier, Barre, South Barre, 

Waterbury, Graniteville, Williamstown, &c., an area of about 50 square 
miles in the heart of Vermont. Compare V. 82, p. 454; V. 84, p. 1250. 


Corn Products Refining Co.—Plan for National Starch Co. 
—See that company below.—V. 90, p. 851, 845. 


Dominion Iron & Steel Co., Ltd., Montreal.—Circular Re- 
garding Amalgamation Plan.—A circular dated April 20, sent 
y President J. H. Plummer to the shareholders of the 
Dominion Coal Co., Ltd., and the Dominion Iron & Steel Co., 
Ltd., on behalf of their respective boards of directors, says: 


The propatel for a union of the interests of the shareholders of the com- 
panies by an exchange of the common stock in each for shares in a holding 
company would, it is believed, be of great advantage to both companies. 
It would not affect the holders of bonds and preferred stock, as the two com- 
pamee must maintain their distinct corporate existence, and_ the relations 

tween them will be governed by! the existing contracts. Nor will it ef- 
fect the holders of common stock in either company who do not accept the 
offer; their earnings can be pose out only in the form of dividends, and all 
shareholders, including the holding company as one shareholder, will stand 
in the same position. [A prospectus of the Dominion Steel & Coal Cor- 
poration, Ltd., was in V. 90, p. 1104.] 

There is a consensus of opinion on the following points: (1) That no union 
can now be effected except on the basis of equal values being accorded to 
both stocks. (2) That an exchange on the basis of equal value will be 
accepted by holders of a majority of the common stock of both companies. 
(3) That it is desirable that the coal company should, for the present, be 
relieved from the need of considering the question of dividends on its com- 
mon stock, and thus be given a free hand in dealing with the strike. (4) 
That it is also desirable to relieve the steel company from the payment of 
any dividend on its common stock until the extensions of the plant are com- 

leted. (5) That the proposal made will accomplish the objects set out 
n the two preceding paragraphs, without depriving the shareholders of a 
return upon their investments in the meantime. 

This proposed is: One share of $100 par value in the common stock of the 
Dominion Steel & Coal Corporation, Ltd., and $4 in cash, in exchange for 





each share of common stock in the Dominion Coal Co., Ltd., and Dominion 
Iron & Steel Co., Ltd.; the cash consideration being payable in quarterly 
installments of $1 per share, the first installment being payable July 1 1910. 
This payment in cash is equivalent to a dividend of 4% per annum for 
one year, and, while forming part of the purchase price, is intended to obvi- 
ate any call on either company for dividends until the coal strike and its 
—— —_ passed away, and the new plant of the steel company has been 
completed. 

The earnings of the coal company for the three years ending June 30 1909 
after providing for depreciation, &c., are reported by Marwick, Mitchell 
& Co. as on the average 4.66% on the common stock, the last year's earn- 
ings being 7.3%; these figures are based on larger provision for deprecia- 
tion than the Coal Board thinks necessary, but make no allowance for an 
profit received or losses and expenses incurred by reason of the dispute wit: 
the steel company. The earnings of the steel company, reported by Price, 
Waterhouse & Co., adjusted for the direct losses caused by the breach, were 
on the average for the three years ending May 31 1909, 7.69% on the com- 
mon stock, and for the last year 6.76%. 

It is impossible to ascertain the relative value of the shares with accuracy, 
and if the proposal seems to either side not quite equitable, there must 
set off against its possible inequality the advantages which all agree will 
result from the union of the two companies. 

The steel company will accept the above offer as regards the coal stock 
owned by it, and other holders of the common stock of the coal company 
(making in the aggregate considerably more than 51% requisite under 
the conditions fixed by the prospectus) have requested the coal board to 
submit this proposal as one which they approve and are ready to accept. 
A similar requisition has been presented by holders of a large number of 
shares of common stock in the steel company. Shareholders who desire 
to accept the proposal must do so not later than June 15 1910.—V.90,p.1104, 


(E. I.) du Pont de Nemours Powder Co.—Results.—For 
the three months ending March 31: 


Three Gross (Net atfer Non-oper’'g Bond Pref. Div. Bal. for 

Mos. Receipts. Depr'n,&c.) Deducs. Interest. (144%) Com. Div. 
1016-UUSu. $7,837,099 $1,530,954 $123,427 $214,633 $168,068 $1,024,826 
i ee 7,207,615 1,465,252 cr.3,573 200,804 195,531 1,072,490 


The balance as above for the three months of 1910 is equal to 3.65% 
(14.60% yearly) on the $28,078,148 common stock outstanding, against 
3.82% (15,28% yearly) on the $28,078,832 in 1909. Net earnings for the 
three months of 1910 are equal to an annual income on the gross investment 
of 8.05%, against 7.76% in 1909.—V. 90, p. 507, 499. 

East Ohio Gas Co., Cleveland.——New Bonds.—The com- 
pany has made its new $25,000,000 gold first mortgage to 
the New York Trust Co., New York, as trustee; present issue 
$15,000,000. 

The bonds are dated July1 1909 and will mature July 1 1939, but callable 
on any int. day at 105 and int. Int. J. & J. at office of trustee. Sinking 
fund, beginning Oct. 15 1911, $500,000 yearly. The $15,000,000 bonds 
were issued in the recent consolidation as part consideration for the con- 
stituent properties, which, it appears, were unbonded. The remaining 


bonds, $10,000,000, it is understood, will be held for further improvements, 
extensions and additions.—V. 90, p. 629, 852. 

Fassett (Quebec) Lumber Co., Ltd.—Timber Land Bonds 
Offered.—The Investment Trust Co., Ltd., Montreal, the 
mortgage trustee, is placing at par and int. $300,000 (closed 
mortgage) 6% ist M. sinking fund gold bonds dated Feb. 1 
1910 and due in annual installments on Feb. 1 from 1912 to 
1920, $30,000 yearly 1912 to 1917, $40,000 yearly 1918 to 
1920, but subject to call at 102% andint. Par $1,000 c*. 

Extracts from Letter by President J. S. Fassett, March 14 1910, 

This company has been incorporated under the Canada Companies’ Act 
to take over as a going concern the Haskell Lumber Co., and owns in fee 
simple (a) about midway between Montreal and Ottawa, adjacent to the 
Ottawa River, 68,000 acres of pine, spruce, birch, hemlock, maple and oak 
timber lands, estimated to contain 540,000,000 feet of merchantable tim- 
ber valued at $765,000; (b) up-to-date double-band saw-mill, shingle and 
lath mill, water works and electric-light plant, laborers’ houses, &c.; (c) 15 
miles of railroad, 2 locomotives and 71 cars, appraised at $347,267; (d) lands 
suited to agricultural pursuits after the timber has been removed, say, con- 
peg + 20,000 acres. Assuming the value of such lands to be only $5 
an acre, the company’s total net assets mortgaged as security for the bond 
issue have a value of $1,612,267. In addition, the surplus quick assets 
on Sept. 30 1909 amounted to over $100,000. . 

The saw-mill has a capacity of 30,000,000 ft. per annum, and at the pres- 
ent time is operating on the is of approximately 25,000,000 ft, a sinking 
fund of $2 per 1,000 ft., log scale, for all timber cut being sufficient to retire 
all the bonds before consuming one-third of the standing timber. For ban | 
three years and one month ending Sept. 30 1909 the net earnings amounted 
to $194,222, an average of $62,990 per annum, being 3 % times the annual 
interest charge on the total bond issue. These earnings were 
through an aggregate cut of 37,873,810 ft., or an average annual cut of 
only about 12,000,000 ft. It is conservatively estimated that the net 
earnings for the current year will amount to at least $160,000, or over eight 
times the annual bond interest. The present bond issue is being made for 
general pur , Such as acquiring additional limite, railway extensions, 
tO pay off floating debt, &c. 

Fayette County (Pa.) Gas Co.—Sale of West Va. Holdings. 
—The shareholders have voted to sell the company’s oil and 
gas holdings in West Va. to the Standard Oil Co. (or one of 
its sub. companies), but will retain the Pennsylvania proper- 
ties and have a continuous contract with the Standard for a 
supply of gas from the West Va. field. A similar contract, 
it is understood, is pending between the Standard and the 


Manufacturers’ Light & Heat Co. of Pitts.—V. 87, p. 1666. 


Gottlieb-Bauernschmidt-Strauss Brewing Co., Baltimore. 
—wNo Interest on Incomes.—The directors, it is announced, 
have decided not to pay any interest at this time on the 
$3,500,000 5% income bonds. 


Last year 14% was distributed, 34% in May and the same in November. 
March 1910 interest on the ist M. bonds was met promptly.—V. 89, p.1143. 


Great South Bay Water Co., Islip, Patchogue, Etc.,N.Y. 
—New Bond Issue—Refunding.—This company’s funded 
debt consists of $200,000 5s due May 1 1910 and $60,000 5s 
due June 1 1929, total $260,000 of which $249,000 is out- 
standing; also $40,000 Suffolk County Water Co. 6s (assumed) 
due May 1 1910. For the purpose of funding outstanding 
bonds and of meeting the necessary expenses of betterments 
and extensions, the company has executed to The People’s 
Trust Co., a mortgage securing an issue of first mortgage 
refunding gold 5% tax exempt bonds due Nov. 1 1938 
(without option of prior redemption) to the total amount of 
$400,000, which shall be a first lien on all of the propert 
upon retirement of the $60,000 5s due 1929, to take up whic 
sufficient of the new bonds is reserved. The following an- 
nouncement is made to the holders of both issues of bonds 
due May 1 1910: 


Holders of the maturing bonds are invited to exchange them for the new 
bonds and to deposit them with the People’s Trust Co., 181 Montague St., 
Brooklyn. Negotiable receipts will be issued against all bonds so presented, 
and the May coupon on such bonds will be paid at the time of deposit. 
Further information may be obtained at the People’s Trust Co. or from 
Boody, McLellan & Co., 111 Broadway, N. Y. 

During the last four years the company has been obliged to expend for 
new construction over $80,000, not only to meet the just demands of our 
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pairs ons, “but also to properly develop and extend the business. About 
5,000 of ao bean “obtalned have ‘ been ‘from net earnings and ‘the 
remal er thro loans. That ‘these expenditures 
prone jhown ‘the gross’ receipts: “908, $32;719; ped 
$3 King 1 330,431; “1009, $46, 268. Por the ‘year ending Dec. 31 last 
th ter paying all interest charges, were a little in excess of 
bt 000, thus’ showing that’ the company is earning 50% in excess of the 
t necessary to pay’ the interest'on its bonded debt. after the amount 
Sas been increased to $400,000. The new bonds have an important pref 
ame er the old ones in’ being exempt from taxation. [Stock stated as 
in Ray sd pce no dividends as yet. David’ A. Boody is President; 
» Sec. — Treas., and the other directors are James C. toe 4 

aore Ais Jr., a. ., Victor Barnes, Captain Albert Ketcham and C.G 

wee D. 


me Telephone Co. of Puget Sound, Tacoma, Wash.— 
peted Ose See Home’ Telephone & Telegraph Co. of 
ortian 


Home Telephone & Telegraph Co. of Portland, Ore.— 
Status—Receivership for Affiliated Companies. —On a pli- 
cation of this Company. Judgé Dunworth of the Federal Court 
at Tacoma on ad 14 appointed Eben F. Wells as receiver 
for its affiliated companies, thé Home Teleptione Co. of 
Puget Sound, operating in Tacoma and Bellingham, and the 
Northwestern Long-Distance Telephone Co., with a view to 
sealing down the large indebtedness, funded and other, 
created by a former management. 

Statement by Hervey Lindley, Vice-Pres. of Home Tel. & Tel. Co., Portland. 


ae com ang is in good Pn bey condition and is earning fixed charges 
its. bonds. It has no-floating:debt.: April: 1. 1909 the company had 
ae 7,010 paying telephones in service. It now has more than 11,000. 
vances in considerable sums have been made to the Home Telephone 
Puget Sound and’ the Northwestern Long-Distance Telephone Co. 
White these:companies are in good physical condition and are serving the 
ublic satisfactorily, they’ cannot’ meet their fixed c es, The present 
‘has not sold any of these securities, but with a large indebtedness, 
lously contracted ‘by these companies, no new money could be enlisted 
or extension, and their sooreenisawen is imperative. Tacoma andBelling 
ham are thrifty cities, and h proper management these compantes sht 
be‘ able: to ie interest on a reasonable investment. 


Statement by Richard W. Montague, Attorney. 

The sult involves $150,000 indebtedness from the Puget Sound company 
and $55,000 from the Northwestern. The bonded debt of the Northwestern 
is & °$1,317,000 and ‘ofthe rors Sound something over $1,800,000. 

bonds have been seattered ail over ‘the country and. at present are 
selling at about ’35 cents on the'dollar, ‘but when the reorganization now 
undeftaken Yong mye sp they: should prove "a good: Investment: ata 
oe.'! 

» 1909 > syndicate composed of Sam Hill, Hervey Lindley, E.A. 

stuart, W. G. wow wand = Rr ——— of oe ag and William M. Ladd 
L, Willis, W. F. Ht. Pegg a2 d I. N; Fleischner of Portland 
ased the entire Boa hold gs of the National Securities Co. of’ —_ 

S So ‘the Home Tel: & Tel. Co: of Portland; the: Home Tel. Co. 

uget. Sound:and the Northwestern Long-Distance Tel. Co. of Portiend = 
nets ne it was said, of over 50% of the total stock in the case of thelast- 
neern and ‘from 40 Me 50% of the stock of the other two; also from 
Eas manufacturers | $20 oe 0 bonds with stock bonus, in one case at 
, of 50%. he National Securities Co., it was stated, retained bonds 
7 the three companies’ té ae freee of over $1, séit34 000. ‘Phe Portland 
ee ee then ve outemeds ,000 stock and to be 
a tSoutia in Dreson tha ty and Corva as Portland. ‘The 
ny: Saae0 nized’ in’ 1905-06: with ssome ‘$5,000,000 of 

kK, of oe We ‘sat ra pe cena tm March 1008. The 
Ne Sosetin was fo Ponte hr $1 ,500;000%stock ($630,000 
perer 19 1009) nant a bond nie spoken of a 1906 as $500, 000; 

lid from Seattle to'Tacoma, &¢-— 


© Hotel Sherman Co., Chicago.—Bonds Sold.—Farson, Son 
& Co:, Néw York atid Chica , rece offered at a price to 
yiel ‘514% income, and ave 80 ld, the entire ‘issue of 
$F,000,000 6% seriaY gold Ist’ M. bonds dated Oct. 1 1909, 
due ‘serially (A. & O°) from April 1 1913 to April 1 1922, inel., 






co 


viz.: $50,000 in 1913, $75, 000 yearly 1914 to goes $100,000 
yearly 1917 to wale $225, ‘000 April 11922. Optional un 
after Oct. 1 1916 at-10214 and interest. Int. A. 


af ‘office ofFarson,’ Son & | 
A circular says in substance: 


Fil aoe a Pref. stock, 7% cumulative, $1,600,000° common stock, 
$1,4 bonds (present issue), $1,000,000. 
ouse is one of the oldest And most profitable hotels in the 

cit € ¢ ol structure (196 rooms) is to be replated ‘a ‘modern 15-story 

ee A which’ will be completed about Dec. 1 1910; a bight building, 
Ha age 160 ft.'on Randolph St. and 180 mi on Clark St:, with basement 
and sub-basement, ban pet halls, 757 rooms, each’ with private bath, and 
in the basement the “‘ ge Inn,” a most popular restaurant,* seating 
capacity 1,500. Seounty. er these $1,000,000 bonds, the only ae 
ness: Value of leasehol $600,000: = of bulldmeg, $2,500.00 
equipment,’ $450,000; total, $3,550,000. Two additional pro 
ow: but are not included in the: mortgage: (1) The site ot t 
safety sees vaults; (2) Nos. 122 and 124 College St. (leasehold), -- whie 
thé company ‘is erecting a building to house its restaurant and the College 
Inn during the construction of the hotel. 

The net annual income from the present old building is largely in excess 
of the amount required to pay the interest charges on the new bond issue 

The company on Dec. 1 1906 leased the site of th the present Sherman House 
at an annual rental for ist ier a = $60,000; 2d decade of $63,000; 3d 
decade of $66,000; thereafter till 20 ’ 

Estimated Annual fl sing (on Conservative Basis). 

Room eee ‘$511,000; réstaurant (net) ,$214,800; bar (net) 

8 ‘clgars ‘and news’ stand, -$21, 990; banquets,conven- 

tions, «> , $30,000; store rentals, $60, 000; concessions ,$35,- 

500; White City concession, $10, 000; laundry and miscellane- 

ous, $19,600; total recdi pts - BRE sth ah. tin ieee LA RA. $1,115,325 
Oper. expenses /—Renewais, $55,820: light, heat and power, $48,- 

000; repairs.to building, $12,000; advertising, $12, 000; restau- 

rant wages and’ ek . “$158, 250: ‘expenses, ' $36,000; 

cigar and news stand expenses, $2,500; general and room ex- 


Chicago", or N. Y. City. 


© Fidellt 


penses,, $128, 484; total be Ne eb tH np ol wc ha Sorbie ate aes» ote 453,054 
Open weuwGs.: |. 2. ssi bs ee ee ce hie $663,271 
Ground rent, $60,000; Int. on bonds (decreases annually), $60,- 

600° taxes, $36. 000; Insurance, $8,000; total charges____£2_- 164,000 





Estimated net profits NO DOSE elt Tapa Nepies ty ay IPOD EE =». SD eae 

e control and management of the company Is in the hands of one of 
Chicago's’ most successful business men, +e art Beifeld, and his lieutenants, 
Frank W. Bering and, Eugene V. Belfeld. 

Lehigh Coal & Navigation Co.—Dividends to Be Paid 
Quarterly. —The compatly has'declared a regular semi-annual 
dividend of 4% ($2'a‘share), payable po co 27 ‘to holders of 
record April 30, comparing with 4% and 1% extra paid in 
November last. 

The ‘company announces that dividends, heretofore paid 
rc. annually (M. & N.), will be paid quarterly hereafter, 

ae tig Attg. next; on the last business: ‘days of the month, 

May, Aug. and Nov. of éach year.—V.90, p: 1047)” 
baritnaeate Improvement Co., Clarkston, Wash. 
—Bonds Offered.—Spenéer Trask & Co. are placing ‘at 
100% ‘and int.’ .000 Ist M.6% 15-yea¥ gold bonds, dated 


$499,271 








March 1 1910, due March 1 1925, but redeemable at 10314 
and int. on any interest date. ‘Cumulative sinking fund, 
$50,000 per annum, beginning March 11915. Int. M. & 8. 
Par, $100, $500, $1, 000 (c*). Trustee, Union Trust Co. 
of Spokane. Practically all have been sold to investors. 


Capitalization—Other Information (Condensed from Circular). 


First M. 6% bonds, a fitst lieni'‘on all present and future property: 
auth., $800,000; reserved, $200,000, for 75% of actua 


cost of future additions; cdl acelin pees enn RE $600,000 
Pref. stock, 3 US referred’ as, to assets and entitled to 7% non-cum. 
dividends S282, 000 pref. is in treasury) ------...-.-.------- 1. 200,000 


Comamonormuecns. 2090) fF 52. LA PORUIDS ool 1,200, 
rganized rH 1910) under the laws of the State of Washington as suc- 
cessor to the Lewiston-Clarkston Co. (V. ‘0, p. 475; V. 81, p. 729). Three 
departments; '(1y Orehard lands and town lots, which are ‘to be. sold for 
horticultutal, gardening, residence; business and mantfacturing at! as med 
(2) sale Of Water for gation, domestic and manufacturing 
(3) the manufacture and sale of electricity. Perpetual french in 
ig od sa fatistectory franchise in Lewiston. 
e lands under the water-supply lie principally in or 
adinannest to >the town of. Ciarkston, Wash. (population about 3,500), opposite 
pees ee sen Idaho (population about 8 500). The towns are connected y 
steel highway bri 1,450 feet in capa controlled by the Lewiston- 
Clarkston: Improv’t ‘Co., 45% of the ca stock being pledged as: part 
security for above bonds. The irrigation system is Manned to supply 
about 8,000 acres; 3,400 acres in Clarkston, Clarkston ree hts and Vine- 
land are. owned by the company; 2,600 acres have been s the remaining 
2,000 acres are held by private eA ag to whom oventaaton the company 
will sell water rights. Water-su ample, Mage practically the 
entire flow of ‘Asotin Creek, whie Ss im the Blue Mountains; dra prev of 
area,’ 169’ square «miles ;* annual Giecharse. 393410 acre feet. he 
supply is delivered: Pog , eeeeouns through the main (40to 48-in.) pipe eine, 
in ‘alls 12 }4:miles, to the Pomeroy reservolr at Clarkston.: Elevation i 
fruit lands, 750 to 1,250 ft. above sea level. tayt! 
Hiectric Plants.—'The' power plant com prises ‘the Asotin power station, 
m, ‘the: Clarkston. waxiliary steam plant and the 


the Pome ‘power stat: 
Lewiston sub-station.» Total rated capacity of water- Sai nts, .2,530 
h. pi; combined water-power and steam»plants, ee he towns of 


Asotin, Clarkston: and wiston are served direct: b the'« company: in the 
towns of Uniontown, Colton, ‘Genesee; Moscow’ ‘aad Pull the. current 
is sold to a local distributing company. ‘Totat te ona aco nmuhignion Alten, 
54 miles: | Any additional:power needed during rs e irrigation: season is to 
be provided for by:a contract with the Washington Water Power Co: 

System: Practically Completed :——-Except. the: extension of the trans- 
mission line from: Moscow ito the Washington Water Power Co.'s line at 
Palouse, the construction of an equalizing peak4oad reservoir:at. Asotin, 
the extension of lateral pipe lines as the land is sold and. other minor im- 
provements,’ the entire power and water systems aré re 

In order, however, to’ meet the demands for power for manufacturing 
purposes, the management is_ considering the development of the water- 
power’ which it owns‘on the Grandé: Ronde River, at‘a point: about 28% 
miles south of Clarkston, re there is water available at all vanes sufficien 
to produce about 6, 900 h. + peak load capacity 10,000 Pp. 60% 
the capital stoek of the Grande nde Power Go. is pledged Lt part security 
for the bonds now offered., 
Valuation of $2,083,481 Placed upon the Property by J. G. White & Co. 
Land and town lots (1,122 town lots and 21.87 acres in Clarkston; 

806.83 acres in Vineland and 2,383.49 acres in Clarkston 

Heights, 640 acres above Fo yg water-supply en 

value (after allowing $313 ,000.as.expenses for)sale of mee ty é oe. 429,481 


Unsold water rights for 2, 000 acres at $200, including piping - ___ 400;000 
Su Gimmes Fest. is od. BU ls 2 SSO. Gk 225,000 
Cost of completing the distributing pipes as we inads oom sold__- 325,000 


Add replacement value of electrical power plan ty eh Hes 5. ) sain 
Company also has $110,000 cash and $28 1000 pref. stock in its treasury. 


Earnings for Calendar Years 1908 and 1909 and 14 Months end. Dec. 31 1907. 


14‘Mos. 1907. Year 1908: Year 1909. 
Gross earnings $146,441" $134, 443 $138, 668 
Net earnings t (after oper. exp.)____ $34,723 $57, $48, 
6 bonds will duster _ ee 336/00 


Annual es b $600, 000 tat M. 6% 

J. G. White & Co. estimate that the electric light and 
alone (now Sraity 1% times int. charge, will probably 
earnings of about $98,550. 

The proceeds | from sales of land and water rights are to be applied as 
follows: (a) 60% to be turned over to company and used (after providing 
for any charges ‘not met out of earnings, Improvements, &c.), one-half to 
retire pref. stock and remainder as sinking fund for bonds; (b) fh al 40% 
must be retained by the trustee to retire the bonds. Dividends on stock 
can be paid only out of earnings. 


Long Acre Electric Light & Power Co.—Favorable Deci- 
sai he Appellaté Division of the Supreme Court, First 
artment, on April 22, by a vote of 3 to 2, held that the 
Public Service Commission exceeded its authority i in denying 
tne application of the company to issue a pat of the 
proposed $50,000,000 bonds (of which $12,000,000 to be 
issued at once) and $10,000,000 stock. ‘Compare — -: ae 
p. 1592, 483, 423.—V. 88, p. 628. 

The Commission must either hold further hearings and determine the 
case or a I to the Court of Appeals.’''It has been intimated that an 
appeal wi wilt probably be taken. —V. 88, p. 628. 

Los Angeles Gas & Electric Corporation.— Additional 
Bonds Offered—Earnings, &c.—N. W. Harris & Co., New 
York, Boston, &c., E. H. Rollins & Sons, Boston, New York, 
&c., and the Harris Trust & Savings Bank, Chicago, are 
placing at 98 and interest an additional $500, 000 “‘first and 
refunding mortgage” 5% gold bonds, dated Sept. 1 1909. 
Condensed Extracts from Letter of ae Ww. B. Cline, Los Angeles, April 1 


The physical propery: onan any allowance for franchise or good 
will, is conservatively valued at over $11,000,000, thus a an equity 
of over $5,500,Uu00 above the $5,500,000 of outstanding bonds 


Capital ization 

Pref. stock (1st pref., $4,000,000;°°2d pref., 36, 000,000), 1 
Common stock, authorized, $20,000,000; issued 
First and ref. 5s, author zed, $15,000,000 issued._.-_---_-___- 
Underlyin ‘bonds (cl i mtges.): Los netics Lighting Co. 5s, 

$985, : Los Angeles — Co. 5s, a 000; Los Angeles 

Gas & Electric Oo. “58, 047,000; tota 3,518,000 

Of the ‘‘first and oe eeatne mortgage”’ bands, $3,518,000 are reserved to 
retire said constituent company bes s and the remaining $9,500,000 are 
reserved'and-can bé issued only for permanent extensions and additions (as 
stated in V. 89, p. 923}. Of the amount of these! bonds issued, $186,000 
are held: in the sinking funds of constituent companies. 


Earnings, &c., for Calendar Yeats, Showing for 1909 Net Income Four Times 
the Present Interest Charge. 


ower business 
evelop annual 


ssued None 


Stee dama en dane Sena a 


1907. 1908. 1909. 
Gas meters Dec. 31, No ___--------- rriett] oe. $0 05 74,353 
Electric meters Dec. 31, No___-_---- 15,683 17,414 20,844 
a gs SA coiatin i ne acne $2,530,284 $2,615, iH $2 910,811 
Net-earnings (after op. exp. & taxes). 907,102 1,003, 1,207,632 
Annual interest charg , including $500,000 bonds now tered 275,000 
3 5 ce Ana ci wk el wa weetne in che ee an candsedene semeu $932,632 


The corporation has extensive holdings of real ey valued at $1,090,000, 
incioats ty 17 Ks§ acres Im Los Angeles, mostly in the down-town district ; gas 


works in’ Lo: es, or  RAdbey pore crude petroleum and having a ae 
cones of aa 100,000 c . 1 n 24 hours; hol with a combined ca a 
8,122,183 cu. ft. te ut Angeles and Pasadena; and on Jan. 1910 


or milés of mains, including two trunk mains from Angeles to Pasa- 
dena and 74,2538-gas meters in service, of which 8,778 were in Pasadena. 
(In 1909 2, 407,108,200 cu. ft. of gas’ was sold; price: ce, 80c.: y~ Ae. 1 er *. . 


Electrte plant consists of 5,000 hp. (butlders’ "rating) in 








APR. 30 1910,| 
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h. p. in steam engines and turbines, and 12,444 h. p. in electrical apparatus. 
The electric plant-cerved 20,844 consumers on Jan. 1 1910, from. 1,705 miles 
of overhead main wire and 12.9 miles of underground conduits, and the 
total connected load was about 38,000 h. p. ~’' bas , 

Two-thirds of the gross earnings are derived from the sale of gas. In 
Los Angeles, Pasadena and the suburbs of South ane qens and Alhambra 
the corporation’controls over 85% of the’ gas’ btisi . "The électric busi- 
ness ‘has beer ‘carried ‘on waocesmauly for many years and is confined: to 
Los‘Angeles, which is also served by the Southern California’ Edison Go. and 
the P light & Power Co. Excellent-relations exist between the three 
companies, to all of whom the business is profitable. ‘The territory served 
od e Los Angeles Gas & Electric Corporation'has an estimated population 
of 390,000, of which 350,000 are in Los Angeles; 30,000 in Pasadena and 
10,000 in South Pasadena and Afhambra. See also V. 89, p. 923. 


Minneapolis General Electric Co.—Franchise Granted in 
June 1908 Not in Effect.—The franchise described in our 
issue of Jiily 41908 (p. 42) was passed by thé City Counéil 
but vetoed by the Ray It is, therefore, not in effect. 
—V. 90, p. 306, 55. ial 


Missouri & Kansas Telephone Co.— New Stock .—The stock- 
holdets voted April 27 to increase the capital stock from 
$5,000,000 to $20,000,000. 

This company has purchased, it issaid, for $171,000, through 
the medium of a subsidiary, the Bell Telephone Co. of 
Wichita, the property of the Wichita Independent Telephone 
Co., serving 4,300 telephones. 


It is claimed that the business men of Wichita will save $48,000 per year 
‘by the consolidation. .Thé Independent Co., it seems, was unable to 
finance its requirements.—V. 90, p. 853, 506. . 


Montreal Water & Power Co.—Bonds Offered.— Hanson 
Bros., Montreal, recently offered at 95 and int. £100,000 
414% prior lien gold bonds, payable at maturity June 30 
1932 at. £105, par £100 éach (r), or at any prior time at com- 
pany’s option (or in case of liquidation) at £110. A circular 
Says in substance: 


Part of a total authorized issue of £1,000,000, of which, including the 
present Offering, about £500,000°‘have been issued. Int. June 30and Dec.31 
at Bank of Montreal, London, and Montreal\at $486 2-3 to £).° Afirst 
charge upon the franchises, plant and all assets r than movable chattels, 
subject to a Tien of $250,000 im respect of that portion relating fo the City 
of »OCunegonde which the compahy cantiot pay off'until 1915. © 

he company has been in operation since:1892 and it has contracts, mostly 
for 50 years; with the following cities and towns adjoining’ the’ city of 
Montteal; for the exclusive supply of Water for domestic and fire- protection 
pune .: (1) Now anrie to and forming part’ of Said city; which 
as assumed’their obligations: St. Henry, Ste. Cunegonde, Cote St. Louis; 
Cote-des-Neiccs, Villerdy, De Lorimer and St» Louis (annexed Jan. 1 1910); 
(2) Stif-distin¢ét municipalities: “Maissonneuve, Outremont, Cote St. Paul, 
Cotes-des-Neiges West. Under most of the contracts'fo extension can be 
foreced.on the company unless a revenue of 10% upon the cost-is assured. 
Except in four municipalities, the taking of water is compulsofy upon ‘the 
residents, at rates based upon house reatal values, payable in advance. 
‘Total population served, about 160.000 in 1909; the last census showed an 
increase of over 66% for the decennial period, contrasting with about 25% 
in Montreal proper. ’ : . 

The com: ny owns a reservoir of 7,000,000 gallons capacity, and a second 
reservoir of about 45,000,000 gallons capacity,’is under construction: also, 
April 30 1909,°'125 miles of mains and about 160 miles of. service pipes, 
connecting with 30,016 private dwellings, factories, &c. The three 
pumping stations are supplieti with the latest electrical’machinery, and also 
with auxillary steam power. 


Gross Revente for Years ending April 30, Showing an Annual Increase of 
Over 13%. 


1908-09. 1907-08. 1906-07. 1904-05. 1902-03. 1900-01. 1898-99. 
$352,810 $300,837 $263,524 $284,838 $148,775 $127,237 $100,923 
Results for Year ending April 30 1909. 

Gross income _.....$352,810| Interest on funded debt $84,471 
Net profits. _- : _ -200,623| Balance, surplus____- 116,152 


The Cft¥ of Montreal has been authorized - 4 thé Legislature to acquire 
by expropriation (as a going concern) the whole of the undertaking of the 
company, provided the city shall carry out the contracts of the company 
and the agreements with the other municipalities sérved: Negotiations have 
already been opened with: the company. If the city ever,exerciscs this 
power the purchase-money will be subject to the trust deed sécuring the 
bonds and payable to the trustee. 

In addition to the prior lien bonds and the Ste. Cunegonde bonds already 
ne ioned, ‘there is an authorized tye of $356,000 5% mortgage bonds, of 
which “£220,600 have. been issued. These ds rank after the prior lien 
bon The company is incorporated under the laws of the Province of 
Quebec, Authorized .capital. stock, $1,160,000, of which $780,000 has 
been issued—-$500,000 in preferred.and $280,000 in ordinary sharés.—V. 


39, p. 344, . 

National Fuel Co., Denver, Col.—Acquisitions—New Se- 
curities.—This company, which in January last was reported 
as in¢reasihg its capital stock from $150,000 to $2,000,000, 
on account of recent acquisitions in both the northern and 
southérm ¢oal fields of Coidrado, has since filed a mortgage 
to the International Trust Co. of Denver, as trusteé, ‘to Se- 
cure a $2,000,000 bond issue. The old issue of Ist M. 7s 
(about $125,000) has been largely, if not Wholly, paid’ off. 
The ‘Denver Republican” on Jan. 21 1910 said: 


Monarch Mines Nos. 1 and 2, on the Colorado & Southern, just north of 
Denver; the Parkdalé mine,’on the Burl gton and tes Puritan mine, on 
the Union Pacific, are among the large new acquisitions of the National Fuel 

. if Co the Green’ Canon, Black Can6én and ‘Suffield 
mines, iy She Iséi Tenead ricts, ‘go to’ swell the listo 
assets” n addition; y recently botight ‘from ‘thé Wiscohsir 
Trust Co. 1,2 res 0 1 er a senbtirg, and 600 acres 








Coal’ 


equally Valuabl ‘om other Owners in = same vA also, 1,000 acres 
of coking-coal property in the lower Trinidad district. “Monarch No. 2 (th 

Lucas e),'at Louisville Tutiction, is the company's t ekg et 
the northern field. The company is con ¥ an Mater} 
formerly assistant to Frank ‘Trumbull when ‘the latter was President of the 
Cc Southern.—-V.'87, Dp. 14342 St Oe et OH Pema E Por ety ym bd 


National Starch Co.—Readjustment Plan Ready.—The 
committee announce that a plan and agreement for the re- 
adjustment of the indebtedness of the Nat: Starch Co. has 
beet adopted and that a ¢opy of the same has been filed 
with Speyer & Co., 24 Pine’ St., the depositary under the 
agreement. It is’ understé6d that the plan in brief is to 
give the holders of the Nat. Starch Co. 5% debentures and 
Nat. Starch Mfg. Co. 6% 1st M. bonds five-sixths of the 
face value of their holdings in new 20-year debentures, 
guaranteed, principal and interest, by the Corn Products 
Refining CoV. 80. io... yee pinesgetn 

New York & Queens Electric Light & Power Co.—Listed.— 
The New York Stock Exchange has listed $78,000 additional 
5% first consolidated M. coupon bonds, due 1930, making 
the total amount listed to date $2,350,000. 


The bonds were issued to retire a like amount of bonds of New York & 
Queens Gas & Hige. Co., which have been retired and canceled, leaving the 
first consols an olute first mtge. ‘on all the company’s property and'fran- 





chises. The recent report that the Consolidated Gas Co. of N. Y. is in con- 
trol Is denied. Compare V..90, p. 8538. >> -- : . 


Earnings.—For 2 months ending Feb. 28 1910: 


2 Months— Gross. Interest. Amortizat'n. Bal.,sur. 


1910 «© ...-....$117,402 $22,46 16,20 7;169 
—vV. 90, p. 853. , , *s 


Hew York Transportation Co., New York.—Balance Sheet 


printed sheet dated April 12 containg the income ac- 
counts given last week (p. 1104) and a balance sheet of June 
30 1909, showing: 


Liabilities: Capital stock, $4,700,000; accounts payable, $87,140; taxes 
accrued, $5,330: profit and loss—surplus, $62,918; total; $4,855,383; and 
as offsets: Assets: Real estate and. buildings; $61,053; buildings and im- 
provements on leasehold proper , $97,849; contracts, rights, &c., $978,191; 
equipment, vehicles, $809,452; shop tools, machinery, fixtures, office furni- 
ture, &c., $118,316; investments—caplital stocks of subsidiary companies, 
$964,189; advances to sub. companies, including interest, $1,445,966; 
materials and supplies, $97,044; prepaid insurance, taxes, rents, &c., $12,- 
399; cash, $160,796; accounts an total, $4,855,- 
383: See also V\°90, Dp. 1105: . i 


North Shore Electric Co., Chicago.— Status of New Bonds 
—Néw Stock:— Edward P. Russell, or Russell & Brewster, 
explains the recent sale of the company’s bonds as follows: 


The stockholders have authorized an issue of $25,000,000 refunding gen. 
M. 5% bonds, and’ we-have:sold, together with N. Ww Halsey & Co.,.$500,- 
000 of these bonds at 98, secured by an equal amount of.old ist M. bonds, 
trusteed. The total amount of the latter issued was $4,000,000 and the 
total authorized $6,000,000. There can be issued only $1,500,000 more of 
the-new bends bef all the old: bonds are canceled,’ . Consequently the 
new bonds-sold and, $1,500,000 to be sold when occasion arises. are realky 
: oy tte upon all the property of the company except $350,000 odd 

unior liens. -- elie pt Mat Ba Els Bs oe? 

Of the $2,000,000 new stock, making a total of $7,000,000, the com- 
pany recently sold:an amount to stockholders sufficient to realize about 
$450,000 ¢V..90, p. 917).. The company previously ‘raised $625,000 from 
the‘sale of stock to the stockholders, or-a :total of more than,51,000,000 


all of which went into the property, as do the proceeds from our sale of 


Net. 
$65,838 


notes receivable, $110,132; 


bonds. North Shore Electric bonds have never beén issued except for-75% 
of the property acquired. ' 
Commonwealth Edison interests control the North Shore Electric, and 


Samiueft Insull is Président of both companies; but otherwise they are quite 


separate corporate entities. Some day it. may’ be deemed advantageous 
to combine them, especially if there should _be a. big merger of local utilities, 
as proposed from time to'time. ‘ Compare V.90, p. 1105; 1917.” , 


Northwestern Improvement Co.—Stock.—The company, 
owning valuable coal and timber lands in the’ interest’ of 
the Northern Pacific, has filed in the office of the Secretary 
of State at Trenton, N. J., a certificate Showing $6,775,000 
capital stock outstanding, fully paid in. he authorized 
stock is reported to be $10,000,000. Compare Northern 
Pacific Ry. item, V. 87, p. 1238. hi in 


The company was incorporated in N. J. Oct. 19 1897 with $1,000,000 of 
auth: cap. stock, increased ‘to’ $3,000;000 Oct. 29 1897. certificate’ was 
filed, on ee 4 1898 of payment of $1,000,000 on the stock and again of 
payment of $1,775,000. ‘7 


orthwestern Long Distance Telephone Co. of Portland, 
on i oceivershife. Wee Home Telephone & Telegraph Co. 
of Portland, Ore.” 


Otis Elevator Co.—Offering of New Debentures—Further 
Fact?.—Blair & Co., N."Y., are placing at 9814 arid int.) as 
stated last week, the unsold portion of the issue of $3,500,000 
convertible 5% gold debenture bonds. i 
Abstract of Letter from President W. D. Baldwin, New York, April 18 1910 

The $3,500,000 of 5%. convertible gold debenture bonds pur “by 
you are dated April 1 1910 and mature April 1 A9e0. The bonds afe $1,000 
denomination; interést payable A. & O. In N. ¥.; in coupon form, with 
privilege of registration, and dre redeemable at 102 4 ‘at any int. date on’or 
after’ Aprit 1:1913.The bonds are convertible at par inte common stock 
at the holder's option on orafter*April 1°1918. * ©» a y + 

The ds-are issued under an agreement (New York Trust Co., 
trustee) ° which’ provides: that:* (1) Neither*the company nor any ‘of its 
subsidiaries shall mortgage, pledge or hypothecate any-of: their propérties 
or assets; (2) no dividends shall*be paid, except out of undivided net profits 
of the-company arising from its business; (3) the even ye prea tant cash and 
quick assets of the company. over and above any“and its: indebtedness, 
except the debentures,’ shall at all: times exceed the prineipal amount of ‘the 
debentures outstanding; (4) the properties: wilh.be properly maintained and 
insured; and the business actively conducted;(5) on or before: April’1 2914, 
and during each suceeeding ‘year to and ineluding 1919, the co ny will 
retire by purchase or redemption not less than $420,000 of the debentures. 

The company has outstanding $6,310,000 6% non-cumulative pref. 
stock, on whieh dividends have been since July 15 1899, and $6,375,300 
of common stock, on which 3% is being paid, ‘es 

The company has been in successful operation for Rasy years. It owns 
plants at. Yonkers and Buffalo, N. Y., Harrison, N. J., Philadelphia, Pa., 
Chicago and Moline, Ill., and Peru, Ind., with offices in over fifty cities of 
the United S These plants are maintained at a high state of efficiency 
by the expenditure of la sums for betterménts and additions. All ex- 
pensés, for. re , renewals and patents are cha into Operating costs, 
and the earn ower Of the company has st y increased. The com- 

any occupies a leading position in this fmportant industry in the United 
Btates and its business abroad is growing rapidly. The value of the real 
estate, which is free and’clear of all encumbrance (except $160;000 on 11th 
Ave. property; N. YJ,» together with all the other assets, not including 
good-will or patents, is conservatively estimated to be not less than $14,- 
000,000.. The cash and rs assets, with these bonds issued, amount to 
about $7,000,000 over and above all indebtedness, except the deben. bonds. 

The net surplus income, after taxes and interest, for the calendar year 
1909, was $1/048;689, and for the last nine years\aggregated $8,265,248. 
The average annual net surplus income for the last. nine years was $918,361, 
a sum in excessof five times the amount of the Interest requirements of this 
issue:—V. 90, p. 1106, ‘854. © rs fest ae ' 


Pennsylvania Steel Co., Philadelphia.— Option to Subscribe. 
—At’a meeting of the direétors held April 15 1910 it was de- 
termined to issue, at par, for corporate purposes, 40,875 
additional shares (7% cum.) pref. ‘stock’, Yielding to the com- 
pany “$4,087,500, thereby increasing the outstanding pref. 
stock from its present figure ($16,500,000) to $20,587,500. 
A circular signed by Pres. E. C. Felton, Phila., Apr. 18, says: 


Holders of the present preferred and common stock of record April 30 
1910 shall have the privilege until 3 -p.:m/Jwne 1 1910 of perenesing said 
shares at par, $100 per share, at the rate.of three shares of new stock for 
each 20-shares held by them, being 15% on their holdings of each class of 
stock. Payments therefor to be madeeither (a) in four equal installments, 
June 1, July 15, Sept. 1 and Oct. 15 1910, in which case 5% interest shall 
be paid upon the installments from the dates of their Eoyment. respectively, 
up to Noy. 1 1910; or (b) all installments may: be paid: at oné time on or. be- 
fore June 1 1910; in this latter case the full-paid recefpts shall bear interest 
from the dates of payment up to Nov. 1 1910 at a rate of interest equiva- 
lent to'the rate of the annual dividend which shall be payable on the present 
pref. stock Nov. 1 1910. " In either case full-paid receipts shall be exchange- 
able on or after Nov. 2 for certificates of pref. stock, which shall participate 
in all dividends declared on the pref. stock after Nov. 1.1910. Subscrip- 
tion blanks, &c., will be mailed shortly after April 30.—V. 90, p. 1106. 


People’s Gas & Electric Co., Oswego, N. Y.— Acquisition— 
New Securities.—The Public Service-Commission, 2nd Dist., 
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on April 15 authorized the company to purchase the property, 
rights and franchises of the Citizens’ Lighting Co., also to 
issue $150,000 additional common stock at par, $76,000 to 
acquire the total capital stock of the Citizens’ Lighting Co., 
together with all the franchises, works, &c., and the remain- 
ing $74,000 to be sold at par to provide for outstanding obli- 
gations incurred in extensions and improvements.—V. 72, 
p. 991. 


Pittsburgh (Pa.) Oil & Gas Co.—Earnings.—For the fiscal 
years ending March 31: 





Fiscal Year— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross earnings-------- $803 ,659 $998,796 $1,236,512 $1,435,240 
Expenses and interest. -_ 600,301 696,580 728,330 823,783 

oS Oe Shashi te pe doen te a wiser oo $203 ,358 $302,216 $508,182 $611,457 


Portland (Ore.) Gas & Coke Co.— First Dividend.—A divi- 
dend at the rate of 7% per annum on the pref. stock for the 
period from Jan. 10 1910 to Jan. 31 1910, and also for the 
quarter ending April 30 1910, has been declared, payable 
May 2 1910 on pref. stock of record April 25. 

Officers.—On April 18 Guy W. Talbot of Portland was 
elected President. 

At the same meeting F. G. Sykes of New York City, recently President, 
was elected Vice-President; George F. Nevins of Portland was elected 
Secretary-Treasurer, and M. H. Arning of N. Y., Asst. Secretary-Treasurer. 

The directors are: C. F. Adams, Chairman; W. W. Cotton, F. G. ae: 
Guy W. Talbot, T. Scott Brooke, Henry L. Corbett, R. L. Sabin, S. Z. 
Mitchell and E. W. Hiil. 

Mr. Talbot is a Vice-Pres. of the American Power & Light Co. (closely 
identified with Electric Bond & Share Co. of N. Y.), which owrs the entire 
$3,000,000 com. stock. Pref. stock auth., $1,500,000; now out, $1,050,000. 

Bonds Sold.—N. W. Harris & Co. and Moffat & White 
recently offered at par and int. the remaining portion of 
$2,500,000 ‘“‘first and refunding mortgage’ 5% gold bonds, 
dated Jan. 11 1910 and due Jan. 1 1940, but redeemable at 
110 and int. on Jan. 1 1920 or any interest date thereafter. 
Interest J. & J. in N. Y. Denomination $1,000. United 
States Mortgage & Trust Co., N. Y., trustee. 

Abstract of Letter from Vice-President E. W. Hill, Jan. 7 1910. 

The Portland Gas & Coke Co., successor to the Portland Gas Co. and the 
East Portland Gas Light Co., does the entire gas business in the city. 

Outstanding Capitalization. 
Capital stock—Pref., 7% cum., $1,000,000; com., $3,000,000__$4,000,000 
i. OB ge | eee eee 2,539,000 
Portland Gas Co. first (closed) mtge. 5s, authorized issue $750,- 

000; arrangements have been made to deposit $289,000 under 

the ‘“‘first and ref. mtge.,’’ leaving outstanding only________ 461,000 

The ‘“‘first and refunding’’ mortgage bonds are secured by a first lien on 
the entire property and franchises, subject only to $461,000 bonds of the 


Portland Gas Co., on the property and plant formerly belonging to that 
pe og They are a first lien, in the opinion of counsel, on the property 
of the former East Portland Gas Co., which contributes approximately 


26% of our gross earnings and operates in the most rapidly growing portion 
of the territory served. To provide for the needs of many years to come, 
the total authorized issue of ‘‘first and refunding mortgage’’ bonds has 
been made $15,000,000; $461,000 bonds are reserved to retire the Portland 
Gas Co. bonds, while the remaining escrow bonds are issuable, only under 
conservative restrictions, for 75% of the actual cash cost of permanent 
additions, improvements, &c., provided that the net earnings for the 
preceding year are at least 1 % times the interest on all bonds outstanding, 
together with those proposed to be issued. 


Earnings for Year ended Dec. 31 1909 (part of December estimated) . 


Gross earnings.........---. $764,000| Annual interest charge_-___$150,000 
Net earnings after taxes... 299,000|Surplus earnings_________- 149,000 


Earnings for the 12 months ending Mch. 31 1910: Gross corsings, $794,- 
343; oper. exp. and taxes, $473,182; net earnings, $321,161.—Ed.] 

Plant thoroughly modern; capacity 4,500,000 cu. ft. of gas per 24 hours 
purifying capacity 4,000,000 cu. ft.; holding capacity 4,500,000 cu. ft. 
as 24 hours. The maximum sent out in 24 hours up to the present has 

n 3,500,000 cu. ft., leaving ample provision for some time to come. 
The real estate alone, exclusive of buildings, apparatus, &c., is estimated 
to be worth at least $590,000. The company has no gas competition and 
is well protected by the low price of gas (maximum $1 per 1,000 cu. ft., 
average about 93c.) and the high per capita mileage of mains and services. 
About 50% of the gas sold is used for heating. The company has over 250 
miles of mains and there are over 25,000 consumers’ meters in use. 


Sales of Gas During the Past Five Years (Cu. Ft.), Dec. 1909 Partly Est. 
1909 1908 1907. 1906 5 


> : . 1905. 
807,694,000 755,614,000 612,658,000 413,128,000 346,014,000 
Both franchises, in the opinion of counsel, are unlimited as to time and 
free from burdensome restrictions. 
Special improvement fund, 1915 to 1919, 1% yearly; 1920 to 1924, 2% 
any: 1925 to 1939, 3% yearly, on the total amount of bonds outstanding. 
f the net earnings for the years enaing Nov. 30 1924 to 1938 shall equal 
three times the interest ch on all the outstanding bonds of the present 
issues, then only 2% instead of 3% need go into the improvement fund. 
This fund may be used either to purchase these bonds at not exceeding 
110 and int. or for permanent extensions and improvements. 
CES PUUIORE q . ok ckcnt cesncenws 1890. 1900. 1909. 


PR co an te ch atencedanek wad 46,385 90,426 225,000 (est.) 

he stock of this company represents a cash investment, making a 

ee owulty in the property over and above the bonded debt.— 
. 90, p. 55. 


Pullman Co.—Listed.—The New York Stock Exchange 
has listed $20,000,000 additional capital stock, distributed 
as a 20% stock dividend to holders of record April 30, making 
the total amount to be listed $120,000,000. The new stock 
will participate in the 2% quarterly dividend to be paid 
May 16. ompare V. 90, p. 451, 506, 854. 

Earnings.—¥or 7 months ending Feb. 28 1910: 


Gross operating earnings-.-.-$20,450,890| Net income__-______-____- $11,060,352 
FOG SP. a kin owe sone *$9,608,001| Dividends, 7 mos. (4 2-3%)_ 4,666,208 
Mfg. profits & int. oninvest’s 1,452,351| Balance, surplus___-_-____-- 6,394,144 


* After deducting depreciation and net paid associated interests. 


BALANCE SHEET. 


Feb. 28°10. July 31 ’09. | Feb. ry "10. July 31 ’09. 








Assets— $ $ | LAabilities— $ 
Plant, mat’l & | Capital stock __- 100,000,000 100,000,000 
oper. supplies 98,978,399 96,615,350)| Aec’ts payable. 2,493,927 3,860,706 
COG eel et su 15,928,931 11,618,522) Res. for dep’n & 
Securities _-_-__- 900,089 10,559,895 adjust’t acec’ts 6,707,319 8,808,849 
Ace’ts receivable 6,746,754 3,871,706 | Surplus -- _---- 21,352,927 9,995,919 
x | I pe 130,554,173 122,665,473| Total ___.__- 130,554,173 122,665,473 





a Securities in 1910 include railroad bonds and other securities (par value 
$5,364,832), $6,576,967, and treasury stock (par value $1,678,000), $2,- 
323,122.—V. 90, p. 1047, 854. 


Public Securities Co., Chicago.— New Financial Organiza- 
tion or the Middle West.—This company has been organized 
under the laws of New Jersey with Homer G. McCoy of the 





banking house of McCoy & Co. as President, and is offerin 
for subscription the unsold portion of its $10,000,000 7% 
cumulative pref. stock. 


Condensed Statement by President Homer G. McCoy. 

This corporation is designed to cover a financial field heretofore 
cally unoccupied in the Middle West. Its chief objects are: (1) To pur- 
chase or underwrite entire issues of bonds. (2) To carry for reasonable 
periods of time, under proper safeguards, for syndicates of responsible 
underwriters, either dealers, institutions or capitalists, entire issues of 
bonds on a profit-participating basis. (3) To conduct a wholesale busi- 
ness in bonds and investment securities. Stockholders will be permitted 
from time to time to join in underwritings on a profit-sharing basis. (4) To 
undertake the financing of gas, electric, traction, steam railway and timber 

roperties and hydro-electric and irrigation projects, after exhaustive 
nvestigation. It will not act as broker or deal in speculative securities. 

The company owns and controls McCoy & Co., and the latter will con- 
tinue in business as heretofore. 

The authorized capital is $20,000,000, in $100 shares, divided as follows: 
First pref. stock, 7% cum.; red. at any time after 3 yrs. at $110 

per share and accumulated dividends, if any; has preference 

as to assets In case of liquidation.__................----- $10,000,000 
Se Ses "WON. WLU. ok eo dude eiocddtecandda cade 2,000,000 
a a al 8,000,000 

The 2d pref. and common shares do not receive any stated or fixed divi- 
dend, but the yy or net earnings, remaining after the payment of the 
dividend on the t yee ry ! reserved for working capital—is 
payable one-half to the holders of the 2nd pref. shares and the other half 
thereof to the holders of the common shares. In case of liquidation (after 
yt aa for the first pref. shares (at par and accumulated dividends, 
tf any), the remaining assets are distributable, one-half to the 2nd pref. 
shares and the other half to the common shares. 

All classes of stock have voting rights, but to insure stability of manage- 
ment and control, the 2nd pref. shares have a preference over the other 
classes of stock in electing a majority of the board. 

Directors.—Horace G. Burt, , . Byllesby, Edward G. Cowdery, 
Charles H. Depts (Vice-Pres.), Walter A. Graff (Vice-Pres.), Samuel In- 
sull, Thomas E. Mitten, Clark L. Poole, Joseph H. Roy (Sec. and Treas.), 
Bernard E. Sunny and Homer W. McCoy (Pres.). all of Chicago; Walter 
Barker, Peoria, Ill.; John W. Blodgett, Grand Rapids, Mich.; Frank H. 
Buhl, Sharon, Pa.; James E. Danaher, Detroit; H. H. Picking, East Orange, 
N. J., and M. D. Thacher, Pueblo, Colo. 

Advisory board (thirty bankers, residing in nineteen States): S. H. 
Burnham, Lincoln, Neb.; A. G. Campbell, Natchez, Miss.; D. S. Culver, 
St. Paul, Minn.; Lynn H. Dinkins, New Orleans, La.; J. L. Edwards, 
a eS Ia.; C. F. Enright, St. Joseph, Mo.; F. H. Fries, Winston-Salem, 
N.C.; W.S. Glenn, Spartanburg, S. C.; O. B. Gorin, Decatur, Ill.; Caldwell 
Hardy, Norfolk, Va.; B. F. Harris, Champaign, III.; G. Herget, 
Pekin, Ill.; Clay H. Hollister, Grand Rapids, Mich.; J. . Ingwersen, 
Clinton, Ia.; P. C. Kauffman, Tacoma, Wash.; C. T. Lindsey, South Bend, 
Ind.; W. P. Manley, Sioux City, Ia.; J. H. Millard, Omaha, Neb.; S. B. 
Montgomery, Quincy, Ill.; Logan C. Murray, Louisville, Ky.; James Na- 
than, Memphis, Tenn.; F. G. Pettibone, Galveston, Tex.; Isaac Post, 
Scranton, Pa.; F. W. Prentiss, Columbus, O.; J. Everton Ramsey, East 
Chester, Pa.; S. B. Rankin, South Charleston, O.; J. P. M. Richards, S 
kane, Wash.; W. A. Sadd, Chattanooga, Tenn.; J. W. Whiting, Moblile, 
Ala.; J. O. Willson, Bloomington, Ill. 


Rogers-Brown Iron Co.— Merger Completed.—The merger 
of the Buffalo & Susquehanna Iron Co. with the Rogers- 
Brown Jron Co. has been completed, the necessary papers 
having been filed in Buffalo.—V. 90, p. 774. 

Sawyer-Massey Co., Hamilton, Ont., Threshing Machin- 
ery, &c.—Re-incorporation.—Stock Offered.—McCuaig Bros. 
& Co., Ottawa and Montreal, has recently been placin 
at par, with a bonus of 50% of common stock, a block o 
7% cumulative pref. stock, present issue, $1,500,000; pref. 
as to assets and dividends (dividends accrue from March 1 
1910. Common stock, present issue, $1,500,000. Par value 
each $100 a share. 

The company was formed on Jan. 14 1910 under the 
Canadian Act to take over the business of the Sawyer & 
Massey Co., Ltd., which had been in successful business 
over 21 years. No bonds auth. or issued. 


Abstract of Letter from Pres. R. Harmer, Hamilton, Ont., Feb. 9 1910. 
The headquarters of the company are at Hamilton, Ont., where the 
maneenceering te covers about 15 acres adjacent to the Canadian Pacific 
and @Grand k railways. The factories and warehouses cover 
an area of about five acres, and have mostly been reconstructed during the 
past few » upon modern factory principles, and well equipped to pro- 
vide for the rapi th of agriculture in the Northwest. e€ company 
is the largest montlacsurer of cultural engines and threshers in Canada, 
and it also has a large business in road graders and stone crushers. A spe- 
cial department to meet the large demand for gasoline or oll tractors is 
proposed. The business was founded 75 rom o, in 1835. In 1889 it 
was nized as a joint-stock company by the late H. A. Massey, then Presi- 
dent of the Massey Mfg. Co., to take over the business of L. D. Sawyer & 
Co. 

ex 


racti- 


Negotiations are in progress with a view to the development of an 

rt ‘Tusiness, more particularly with the Argentine Republic. 
n 1889 the company’s total sales amounted to less than $100,000; in 
1909 they had reached the proportions of nearly $1,000,000, with prospects 
for the future brighter than ever. In 1889 the total assets amounted to 
about $50,000. ithout any further outside capital whatever being put 
into the business, the net assets in 1909, 20 years later, had grown to over 
$2,000,000. In the meantime, the company has id out 452,000 in 
cash dividends. [Capital st ck of old compa :y $1,500,000.—Ed.] 


Report of Chartered Accountants as to Net Profits after Providing for Deprec’n. 


Years endi 13 Mos. end. —————-Years ending————— 
Oct. 31 05. Oct. 31°06. Nov. 30°07. Nov. 30'08. Nov. 30 '09. 
$155,447 $226,070 $136,161 69,919 


$ $155,219 

‘otal net assets Nov. 30 1909, exclusive of good-will, gated 
$2,080,925. viz.: Real estate, buildings and equipment, $497,928; other 
real estate, $68,509; patterns, $50,000; furniture and fixtures at Winnipeg 
office, $3,741; net current assets (inventories of finished machines, partly 
manufactured , and supplies, accounts and bills receivable and cash), in 

excess of all liabilities, $1,460,746. 
Directors.—R. Harmer (Pres.), C. S. Wilcox (Vice-Pres.), Cyrus A. 
Birge and D. B. Dewar, Hamilton, Ont., and Archibald Hutchinson, 
Toronto. (President Harmer was Secretary-Treasurer of the old company.) 
The subscribers to the syndicate which underwrote the new company 
paid $112 50, and, it is understood, received therefore $100 pref. and $100 
The total auth. stock is $7,000,000, of which $3,500,000 Its 


Street’s Western Stable Car Line, Chicago.— New Manage- 
ment.—On April 26, as was agreed upon recently by the 
stockholders’ protective committee and the old management, 
the following officers and directors were elected: 

Officers —Pres., Frank J. Reichmann (new, recently Vice-Pres. and Gen. 
Mer.); Vice-Pres. and Treas., Herman Kiper; Sec., Robert J. Mills (old). 

New Directors—H. C. Hackney, Herman Kiper, J. Edward Maass, 
J. William Pope and R. B. Slaughter. 

Directors retained—Franklin H. Head and Frank-J. Reichmann. 

[One of the new board is quoted as saying that It is proposed to suspend 
dividends for at least a year in order to enable the company to get in con- 
dition to maintain regular distributions to the shareholders.] 

Status. —A statement issued April 26 by the old manage- 
ment seeks to explain the deficit of $23,915 for 1909 [after . 
dividends] and pofits out that, while in the past seven 
years there has beegyan, increase in property owned, the 


company’s funded debt has been decreased by $436,597 since 
Dec. 31 1902 and now consists of $1,827,000 Ist M. 5% serial 
bonds (V. 88, p. 1626). 
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The payments for principal and interest which the company must meet 
on the outstanding $1,827,000 bonds are stated as follows: 1910, $91,350; 
1911, $91,350; 1912, $148,350; 1913, $168,500; 1914, $174,500; 1915, $175- 
000; 1916, $175,250; 1917, $175,250; 1918, $175,000; 1919, $174,500; 1920: 
$173,750; 1921, $172,750; 1922, $171,500; 1923, $175,000; 1924, $173,000; 
1925, $175,750: 1926, $173,000, and 1927, $105,000.—-V. 90, p. 1106, 981. 


Union Oil Co. of California, Los Angeles.—Debenture 
Notes.—The $1,000,000 convertible gold debenture 6% 
notes whch were offered at par and interest by James H. 
Adams & Co., Los Angeles and San Francisco, and were 


all placed within 48 hours, are described as follows: 

Dated Feb. 1 1910; due May 11912. Par, $1,000 (c*). Interest Q.-F. 
Principal and interest payable at Los Angeles Trust & Savings Bank, 
trustee, Los Angeles, Cal., or at office of Kountze Brothers, New York City. 
Convertible at option of holder at maturity, or on any eg Fy date 
prior to maturity, into paid-up capital stock, at $142 86, which on the 

is of 7 shares of stock for each $1,000 debenture. The notes are followed 
by $25,130,600 capital stock, whose present total market value shows an 
equity of over $25,600,000. Two-year debenture notes, authorized and 
outstanding, $1,000,000. These notes are issued for the purpose of liqui- 
dating the floating debt and for making extensions and improvements on 
the property of subsidiary companies which cannot rightly be charged to 
expense. No bonded debt.—V. 90, p. 508, 714. 


United States Motor Co., New York.—Amalgamation.— 
This New Jersey holding corporation filed on Jan. 27 1910 
a certificate of increase of capital stock from $2,000 to 
$16,000,000 in shares of $100 each, consisting of $8,000,000 
7% cumulative preferred stock and $8,000,000 common. 
Frederick H. Hatch & Co., 30 Broad St., who are dealing in 
the stock, inform us that a first quarterly dividend of 134% 
will be paid on the pref. stock on May 1 to holders of record 
April 30. There is no bonded debt. 


he new company early in February took over the control of the Max- 
well-Briscoe Motor Co., maker of Maxwell automobiles at Tarrytown, 
N. Y., Newcastle, Ind., and Auburn, R. I.; capital stock recently $750,000 
each of common and pref., and annual capacity about 20,000 motor cars 
ranging in price chiefly from $600 to $1,500 each. Compare V. 88, p. 751. 
Control has since been purchased of the Alden Sampson Mfg. Co. of Pitts- 
field, Mass., manufacturer of motor trucks (present capacity about 150); 
of the Brush Runabout Co. of Detroit and of the Columbia Motor Car Co. 
of Hartford. The last-named company was successor of the Electric 
Vehicle Co. (per plan in V. 88, p. 1562; V. 90, p. 702), capital stock $3,000,- 
000 ($2,000,000 pref. and $1,000,000 common), of which $2,400,000 is 
stated to have been issued; output capacity about 5,000 high-grade cars. 

Press reports state that the common shareholders of the Columbia Motor 
Car Co. are given until May 1 to deposit their stock with the Central Trust 
Co. for exchange on the following basis: For one share of common stock, 
1.0755 shares of the common stock of the United States Motor Co. and also 
certificates, countersigned by the Trust Co., giving holders their share of 
revenues under the Selden license, owned by the Columbia. 

Presumably because the company is still in a formative stage, no official 
statement is obtainable regarding the enterprise, and it is therefore im- 

ible to say whether it is true, as some have thought, that control has 

nm or will be acquired of the Ford Motor Co., the Studebaker Vehicle Co. 
(mentioned below) and other concerns. The seven-story Tichenor-Grand 
Bldg. in West 6ist St., N. Y., is reported to have been purchased for sales 
purposes, while the general offices are to be located at 505 Fifth Ave., N. Y. 

On March 9 it was announced that J. P. Morgan & Co., in accordance 
with an agreement with the stockholders of the Studebaker Brothers Mfe¢. 
Co., had purchased all the stock of the Everitt-Metzger-Flanders Co. 
(‘‘E-M-F Co."’) of Detroit not already held by stockholders of the Stude- 
baker Co. One account said that 64% of the stock was so purchased for 
$4,800,000. On the same day the Studebaker Vehicle Co. of New York 
City was incorporated at Albany with $8,600,000 of authorized capital 
stock, consisting of $3,500,000 7% cum. first pref., $1,500,000 7% cum. 
second a and $3,600,000 common, the directors being: Frederick P. 
Delafield, New York City; Clement Studebaker Jr., Frederick S. Fish, Scott 
Brown, of South Bend, Ind.; Frederick W. Longfellow, of Riverdale-on- 
Hudson, New York City. 

The executive officers of the U.S. Motor Co. are: Pres., Benjamin 
Briscoe; V.-Ps., J. D. Maxwell, H. W. Nuckles and Horace De Lisse, 
(Pres. and Gen. Mer. of Ajax-Grieb Rubber Co); Treas., Carll Tucker; 
Sec., F. D. Dorman. Directors: Benjamin Briscoe, John B. Maxwell, 
Carll Tucker, W. F. Crosby, Kenneth B. Schley, James C. Brady, Herbert 
Lloyd, Henry E. Tobey and Richard Irvin. 


United States Rubber Co.— Bonds Offered.—Estabrook & 
Co., Boston and New York, are placing at 10314 and int. 
the unsold portion of the block of $2,500,000 10-year 6% 
coll. trust sinking fund gold bonds, due Dec. 1 1918, that the 
company sold last December. Total auth. issue, $20,000,- 
000, of which the final $2,500,000 is still under option to the 
aforesaid syndicate. A circular says: 

These bonds are part of an issue of $20,000,000 bonds, $500,000 of which 
have been retired by the sinking fund. The company has recently acquired 
19,774 shares of the capital stock of the Revere Rubber Co. at $200 per 
share, which are held as a free asset in the treasury of the U. S. Rubber bo. 
To make payment for this stock and to furnish additional working capital, 
the company has issued 35,614 shares of pref. stock at 110, and has sold 
$2,500,000 of 6% bonds now offered for sale. (See V. 88, p. 56, 1377.) 

The value of the equity of the U. S. Rubber Co., based on the market 
value of its shares, is over $60,000,000.—V. 90, p. 451, 307. 

United States Steel Corporation.—Karnings.—-See ‘‘An- 
aual Reports” on a preceding page. 

Dividend Rate on Common Stock Increased to 5% per An- 
num—Future Increases to be Declared as “Ezxtras.’’—The 
directors on April 26 decided that conditions justified an in- 
crease in the annual dividend rate on the $508,302,500 com- 
mon stock to 5%, and accordingly declared a quarterly divi- 
dend of 144%, payable June 29 to holders of record June 9. 


Previous Dividends on Common Stock. 
1902. 1903. 1904-05. 1906. 1907. 1908. 1909. 1910. 
4 3% None 1% 2 2 %.%.M.1 «=Mcoh,1& & ex. 


Further increases, it is intimated, will be declared as ‘‘ex- 
tra’ distributions. 


Statement of Chairman EB. H. Gary dated April 26. 

The finance committee recommends to the board of directors the declara- 
tion of a dividend of 14% for the quarter ending April 1. 

During the nine years of the existence of the corporation ending April 1 
1910 the net earnings of all companies, over and above all interest charges 
and dividends at the rate of 7% on the pref.stock of the corporation, have 
avera about 8 44% per annum on the common stock, while the dividends 
actually paid on the common stock have averaged only 23-10%. In view 
of the earnings, many of the holders of common stock from time to time 
have requested more liberal dividends; but the members of the finance com- 
mittee have acted on the belief that the interests of the holders of common 
stock would be best protected and promoned by the use of large sums of 
money in extending and fortifying the properties and business of the com- 
panies, and large amounts have been used for this purpose which otherwise 
ag ol eee been available for dividends. This policy has been approved 

It is now believed conditions justify an increase of the dividends on the 
common stock to the rate of 5%. As the membership of the finance com- 
mittee and of the board of directors may change from time to time, no policy 
for the future can be fixed; but it is the opinion of the present members of 
the finance committee that if and when hereafter earnings will justify fur- 
ther increases in distributions, they should be declared in the shape of extra 
dividends.—V. 90, p. 1106, 1048. 


Whitaker-Glessner Co., Wheeling, W: Va.—Stock Divi- 
dend.—A press dispatch announces the declaration of a 





stock dividend of 50%, which increases the outstanding 
stock from $3,000,000 to $4,500,000 (auth. issue $5,000,000). 
Compare V. 90, p. 633, 564, 714. 


THE COAL TRADE.—A compendium of valuable in- 
formation relative to coal production, prices, transportation, 
&c., at home and abroad. By Frederick E. Saward, Editor 
of the ‘Coal Trade Journal,’’ 20 Vesey St., New York. 
Price, $1 50 per copy. 

This compact and meritorious work, which is now in the 
thirty-seventh consecutive year of its publication, has just 
appeared for 1910 and is corrected to the latest dates. The 
value and usefulness of the book has already been proved, 
and it is recognized as a standard book of reference on the 
subject of which it treats. It contains statistics of the coal 
trade not to be found in any other volume or publication 
pertaining to the industry, and it covers the field of coal- 
mining and distribution in all its branches. The book should 
appeal not only to those directly connected with the coal 
trade but likewise to those interested in the industry in any 
manner. 


—The existing partnership of Cuyler, Morgan & Co., com- 
osed of Benjamin Graham, Junius 8. Morgan, Arthur C. 
aughan and Daniel P. Kingsford, expires by limitation to- 
day, April 30. With the dissolution of the firm, Mr. Mor- 
an retires from active business for an indefinite period. 
r. Kingsford has not as yet made known his plans. Ben- 
jamin Graham and Arthur C. Vaughan, with frederick K. 
Trask, Howard Boulton and Geoffrey Graham, have formed 
the new firm of Graham, Vaughan & Co. to carry on business 
as bankers and brokers at the offices occupied by Cuyler, 
Morgan & Co., 44 Pine Street. Benjamin Graham and 
Mr. Vaughan have been business associates for over 30 years, 
originally with the house of Jesup, Paton & Co. and later on— 
as partners with Morris K. Jesup, John Paton and Cornelius 
C. Cuyler—in the succeeding firms of John Paton & Co. and 
Cuyler, Morgan & Co., Mr. Cielo having been senior part- 
ner in Cuyler, Morgan & Co. since the death of Mr. Cuyler. 
Mr. Trask has occupied a confidential position with the firm 
of Cuyler, Morgan & Co. from its inception, and prior to that 
eriod was in the employ of the predecessor firm of John 
aton & Co. Mr. Boulton is a member of the New York 
Stock Exchange and a son of a life-long friend of the late 
Mr. Cuyler, Wm. B. Boulton. Geoffrey Graham is the eldest 
son of Benjamin Graham, and has for some time been with 
the banking house of Lee, Higginson & Co. The new firm 
states that it is its purpose to conduct its business along the 
same conservative lines pursued by Jesup, Paton & Co., John 
Paton & Co. and Cuyler, Morgan & Co. 


—The New York Stock Exchange firm of Gross & Klee- 
berg, composed of Albert H. Gross and Philip Kleeberg, will 
dissolve by limitation to-day, April 30. The firm assigned 
in October 1907, its suspension, it was stated at the time, 
having resulted from its heavy commitments in United Cop- 
per stock made at the instance of Otto C. Heinze & Co., 
who, it was alleged, refused to take the stock off Messrs. 
Gross & Kleeberg’s hands. The firm resumed the following 
year, Albert H. Gross, the floor member, having been re- 
instated to membership in the Stock Exchange in May 1908. 


—Stanley Mann, a former partner in the bond house of 
W. A. Mackenzie & Co., Toronto, Canada, has organized the 
firm of Stanley Mann & Co. and commenced business this 
week with offices at 14 Jordan St., Toronto. The new firm 
will deal in high-grade Canadian stocks, bonds and invest- 
ment securities. 


—Edward C. Patterson, certified public accountant, an- 
nounces that he has opened an office for the general practice 
of accounting at 141 Broadway, New York City. enry J. 
Cochran announces that he has entered the office of Ed- 
ward C. Patterson, certified public accountant, at 141 Broad- 
way, New York City. 


—W. J. Black & Co., dealers in investment securities and 
members of the Pittsburgh Stock Exchange, will open on 
Monday morning in their handsome new offices on the tenth 
floor of the Arrott Building, Pittsburgh, where they have in- 
creased facilities for transacting business. The firm was 
located for a number of years in the Columbia Bank Bldg. 

—E. H. Rollins & Sons are offering City of Cheyenne, 
Wyoming, 5% water-works-extension bonds, interest paya- 
ble at Cheyenne and also in New York at the Nat. Bank of 
Commerce; price 105.50 and int. Descriptive circular will 
be sent on request. 

—Thomas L. Manson & Co., members of the New York 
Stock meg for the past twelve years, located at 71 
Broadway, will remove their office on May 1 to the Ameri- 
can Surety Building, 100 Broadway. 

—It is re tr on good venga | that Estabrook & Co., 
investment bankers of Boston and New York, will soon open 
a branch office in The Rookery, Chicago, to deal in high- 
grade bonds. 

—Finley Barrell & Co., Chicago, are offering $250,000 
Atlantic Coast convertible 6-30-year 4% gold bonds of 1909 
at par and interest. 

—Pfaelzer & Co. announce the closing of their branch 
office in New York and request that all communications 
be addressed to the Philadelphia office, 421 Chestnut St. 

—Alfred Mestre & Co. announce the removal of their offices 
from 52 Broadway to 37 Wall Street. 
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Reports and Documents. 





GENERAL ELECTRIC COMPANY. 





EIGHTEENTH ANNUAL REPORT—FOR THE ELEVEN MONTHS ENDING DECEMBER 31 1909. 








. Schenectady, N. Y., April 15 1910. 
To the Stockholders ofthe General Electric Company: ‘ 
The profits of your Company for the eleven months ending 
Destinber 31.1909 (including $478,019 63 from securities 
sold and $1,260,847 99 from royalties, dividends, interest, 
etc.), after deducting all patent, general and miscellaneous 
expenses, fixed charges and allowances for depreciation and 
losses, and writing off $2,447,984 25 from Factory Plants 
(see another page), were $6,493,670 88 
Dividends (including dividend paid January 
15 1910) 


5,214,352 00 





Surplus for the eleven months- ----------- $1,279,318 88 
Surplus at the end of last fiscal year 16,102,062 81 





Total Surplus December 31 1909 $17,381,381 69 


The valuation of Stocks and Bonds owned by the Company, 
including those of its RATA Iring and allied Companies 
which have. been carried oyer from last year, has not been 
changed. The appreciations in value during the year in 
some of the items therein are held in reserve to offset possible 
depreciations in.others. 

A. somewhat larger percentage was written off Factory 
Piants than in previous years due to the fact, that a greater 
proportion than usual of the year’s extensions thereto was 
for other than, strictly productive purposes, such as real 
estate, storage warehouses, etc. * 

_... A considerable sum was expended during the year in ac- 
quiring U.S. patents on foreign inventions relating to incan- 
descent lamps. and processes of manufacture, by which your 
Company expects to maintain its high position in this branch 
of the business. , ae 

The capacity of many of the departments in your factories 
is still, considerably. in excess, of the present rate of produc- 
tion, and your factory facilities cannot. be fully employed 
until the volume of orders received is considerably increased. 

Collections are in a very satisfactory condition. 
ports of the Financial, Ma 
ments are submitted herewith, as also the Report of the 
Chartered Accountants, 


By order of the Board, 


C. A. COFFIN, 
President. 

Note.—The fisca! year of your Company,. which has here- 
tofore ended on the thirty-first of January, has, to meet the 
requirements of the Federal Corporation.Tax Law, been 
ehanged to end on December thirty-first. The transactions 
embodied in this report.cover only a period of eleven months, 
ending December, 31,1909. Future reports will deal with 
regular calendar twelve-month periods. 


REPORT UPON SALES. 
Schenectady, N. Y., April 12 1910. 
Bsq., President, General Electric Company. 
submit the following report of the Sales Depart- 


C.A. ee 
Sir;— 


nufacturing and Selling Depart- | 





The Re- | 


; 


| 
} 





ment for the fiscal year February 1 1909 to December 31 1909, 


a period of eleven months. 


SALES AND ORDERS. 
$51,656,631 


IN I Te eee wool we ee 
TOCRl Onan TRON ase nd we itintin =~ vee <e-sine~-~-- . 54,360,562 
Oomparison with Five Previous. .Years. 
i ; Totat Sales Total Orders 
» Years Ending January 31— Billed. Received. 
1905 ade nails aah teed acct a os inthe nie cael _ $89,231,328 $35,094,807 
_ OR RE Sak SET PE ae ene SES Et 43,146,902 50,044,272 
RNA ook. | 22d eee beblee » Rebideent ees. e 60,071,883 60,483 ,659 
TE i a ee ee 70,977,168 59,301,040 
RS sae oe ee ere te es ee ees 44,540,676 42,186,917 
1909 (11 months ending Dec. 31)____.__._--_- 51,656,631 54,360,562 


“Orders. Received’’. include, only apperatus and materials, manufactured 
je the General Electric Company and do not include such items as labor 
of installation, freight or materials of outside manufacture. All these 
items, however, are included in ‘Sales Billed.’’ 


The Orders Received during the past year. were 89.9% of 
those received in the year ending January 31 1907, the largest 
previous year, and were 128.8% of. those received in the year 
ending January 31 1909. During the first six,months of the 
fiscal year just closed Orders Received were at the yearly rate 
of. $49,769,000 and for the last five months were at the yearly 
rate. of $69,670,000. 

Unfilled Orders as of December 31 1909 were approximately 

$15,600,000, as compared with $13,000,000 at the close of the 
previous year. 
_ The total number of separate orders and contracts received 
during the eleven months’ period was 270,659, as compared 
with 248,384 for the preceding twelve months, an increase 
of 22,275, or 9%. The average value per order was 20% 
larger than for the previous year. 


TERMS OF PAYMENT. 


Terms of Payment secured for the year in comparison with 
four previous years are shown by the following statement: 





i 1905 1906 1907 1908 1809 
I. ee a en ee 16.3% 3.7% 17.8% 16.6% 16.9% 
tin al a i Mckee 631% 68.6% 68.5% 680% 691% 
andes ede eetddiiendd Unie tn acces is aaa 12.7% 10.1% 9.7% 6.0% 6.5% 
ie ali led salle ap Re ie soe 5.3% 3 0% 2.5% 3.9% 2.4% 
Ee i 2.6% 4.6% 1.5% 5.5% 5.1% 


The number and value of important contracts taken during 
the year were greater than for the previous year. The busi- 
ness came largely from existing public utility,companies re- 
quiring apparatus and materials for the extension and im- 
provement of their service, and from, industrial companies 
for lighting and power purposes, rather than from new 
enterprises. 

Our sales of supplies extending over many thousand items, 
all catalogued and listed, of which meters, transformers, arc 
lamps, wiring devices and repair parts of electrical machinery 
are the most important, were 117.3% of the previous year 
and 90.5% of 1907. In order to meet promptly the growing 
requirements of our customers, we have, following our estab- 
lished policy, increased the number of our warehouses and 
have enlarged our stocks at advantageous distributing points. 
Such stocks are maintained under close supervision and sub- 
jected to rigid inyentory, which shows that not exceeding 
1% is inactive or obsolete. 


HIGH VOLTAGE DIRECT CURRENT RAILWAY SYSTEM. 


The operation of our 1,200-volt direct current railway sys- 
tem continues to be most satisfactory, and its reliability , 
economy and safety have been fully. demonstrated. . More 
than 66,000 h.p. of 1,200 volt motors are in operation and 
on order. This system has been adopted by the following 
steam. and electric railway companies: 

Central California Traction 


company , Stockton, Cal. 


Indianapolis & Louisville Traction Company, Louis- 
ville, Ky oe 
Indianapolis Columbus & Southern Traction Company, 


Indianapolis, Ind. 
Pittsburgh Harmony 
pany, Pittsburgh, Pa. 
Southern Pacific RR.—Oakland Alameda 
Division. 
Milwaukee Electric Railway Company, Milwaukee, Wis. 
Southern Cambria Railway Company, Johnstown, Pa. 
Washington Baltimore & Annapolis Electric Railway Com- 


Butler & Newcastle Railway Com- 
& Berkeley 


| pany, Baltimore, Md. 


Sapulpa Interurban Railway Company, Sapulpa, Okla, 

Shore Line Electric Railway Company, New Haven, Conn. 

Aroostook Valley Railway Company, Presque Isle, Me, 

Meriden Middletown & Guilford Electric Railway Com- 
pany, Meriden, Conn. ‘ 

Bresciana Electric Railway, Italy. 

Briantea Electric Railway, Italy. 7 6 1G 

This system ee fulfills the requirements of inter- 
urban electric railways and of steam railroad companies for 
the electrification of branch lines, tunnels and terminal 
facilities, because of its simplicity and the improved service 
resulting from its use. 


CURTIS STEAM TURBINES. 


The Curtis Steam Turbine is installed in more than 65@ 
central distributing stations and power plants throughout - 
the world, having a total capacity in excess of 1,750,000 h.p. 
The introduction of new designs of Curtis turbines for various 
purposes has been rapid and successful. Our low and mixed 
pressure Curtis Turbines have proven most economical and 
satisfactory in operation. The Interborough Rapid Transit 
Company of New York purchased of us and now has installed 
in its 59th Street Station three low-pressure turbines of 
10,000 h.p. capacity each. The economy of these turbines 
is better than expected and their operation is. eminently 
satisfactory to the purchaser. Since the close of the year 
the Interborough Company has ordered from us two addi- 
tional units of the same type and size. We have received 
many contracts for similar, turbines of various ,sizes,and_ the 
outlook for the rapid extension of business in this direction 
is very promising. 


INCANDESCENT LAMPS. 


Our incandescent lamp business, shows a. substantial. in- 
crease over previous years. We have adopted the trade 
name of ‘‘Mazda,’’ indicative of the most recent, and. im- 
portant development in high efficiency metal filament lamps, 
which continue to increase in popularity with illuminating 
companies, which are thus enabled to give their customers 
superior light at lower cost than by the old form of carbon 
filament lamps. 


FOREIGN BUSINESS. 


Our Subsidiary companies and selling agencies in various 
countries. have been strengthened and new relations estab- 
lished which will result beneficially. 
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The effectiveness of our commercial organization has been 
constantly iigproved, and it is well equipped to care for an 
increasing. volume of business. i a ’ 

It_is a pléasure to ort the cordial co-operation of De- 
partment and District Managers and Salesmen and to express 
my appreciation of the earnest and effective work of the com- 
mercial organization. 

Respectfully submitted, ' 

J. R. LOVEJOY, Vice-President. 


REPORT UPON MANUFACTURING AND 
ENGINEERING. 


Schenectady, N. Y., April 12 1910. 
C. A. Coffin, Esq., President General Electric Company: 
Sir:—I submit the following report on Manufacturing and 
eagseoee to for the fiscal year (11 months) ending Decem- 
ber 31 1909: 


MANUFACTURING. 


Expenditures aggregating $2,878,942 37 have been made 
for buildings and extensions and for additional machinery, 
patterns, special tools, fixtures, &c. 

The following table shows approximately the total area in 
square feet of floor space and the number of employees as of 
January 31 during the last five years: 

Floor Space. Employees. 


1908 Si benep <enS es wessinmasbiey She Gonned gos bps 4,350,000 2,500 
I ool Sosy & alana ao gti ws tek tm ors wb 3 dc Gn cninigins am oshiee 4,770,000 8,000 
GU ian SEDO ia 2 Sa in ee cs eel ee 6 460,000 20,000 
eS eas ee eee ae dnd wegen} 7,000,000 23,300 
ee Ss: WS nk ek we oe eo tie sine ee 7,180,000 30,000 


SCHENECTADY WORKS. 


A pattern storage building of 71,000 square feet floor space 
authorized since the last report has been completed and 
work started upon an extension of 130,000 square feet. 

The construction of the following described buildings has 
been begun—for induction motors, 192,000 square feet; 
storage of finished apparatus, 62,000 square feet; and addi- 
tion to iron foundry, 45,000 square feet. 

Buildings for the storage of raw material of 138,000 square 
feet area, and for the manufacture of wire and cable of 44,000 
square feet area will be completed this year. 


LYNN WORKS. 


The building of 71,000 square feet floor space for use as a 
carpenter shop, pattern shop and pattern storage, mentioned 
in my last report, has been completed. 

The following mentioned buildings are under construction 
—for small motors, 74,000 square feet of floor space; meters 
and instruments, 44,000 square feet; extension of wood- 
working and pattern shops, 57,000 square feet; and for the 
manufacture of enameled wire, 23,000 square feet. 


PITTSFIELD WORKS, 


An extension to the iron foundry of 22,000 square feet 
floor space has been completed during the past year. 

Buildings of 48,000 square feet, for the storage of patterns 
and finished apparatus, 42,000 square feet for the storage of 
transformer materials, 29,000 square feet. for annealing work 
and of 43,000 square feet for a machine shop are under con- 
struction. attics ; pie es A a 

A general storehouse of 168,000 square feet. of. floor space 
end a en press shop of 42,000 square feet have been au- 
thorized. 


LAMP WORKS. 


A building for the storage of tungsten lamps at Newark, 
N. J., of 70,000 square feet of floor space has been authorized. 

The total land area at all the Works above mentioned is 
about 521 acres. 

The policy of decentralization, refetred to in my last re- 
port, has been continued with most satisfactory results, and 
the systems for controlling stock, work in progress and labor 
costs have been further improved and have resulted in 
economies of administration of a gratifying nature. 

It will be noted that the extensions during the past year, 
and those projected for construction in the immediate future, 
consist principally of buildings for the storage of raw ma- 
terial and finished product. Enlarged facilities of this 
character are. demanded by the increased variety of our 
product and the necessity for more prompt shipments. 

_ The total amount, of unexpended spproprlations on build- 
ings under construction, and of appropriations made for 
enlargements during the coming year, is approximately 
$2,300,000. The physical condition of all the manufacturing 
lants has been maintained at the highest point of excel- 
ence. Liberal purchases have been made of modern ma- 
chine tools which will tend to greatly increase the economy 
of manufacture. 


ENGINEERING. 


Our engineers have devoted much time to improvement § 
and economies in design in all lines of apparatus and supplies 

The apparatus which we have supplied for use in the 
economical distribution of electricity over very long distances 
has continued to give general satitdction. Our engineers 
have, improved the design of devices required in such in- 
stallations, which must be capable of successful operation at 
the enormous electric pressure of 100,000 volts and over. 





wtho Ka > SEMAN H et ‘ ; Hey Wh) 

Such — aft Beek of rete pespeceneen tieaneyPe 
arresters, circuit breakers and insulators, all capable of, op- 
erating successfully and rohtabsle inde the most severe. con- 
ditions... Some of the largest of these Ihe Hatenee, Angtplla- 
tions cover a territory of over 20,000 square miles, and supply 
light and power to many different, communities with a com- 
bined ———- of more than a million, aT 

We have selected a. number of engineers to specialize on 
various industrial — applications, sich as will be found 
in the operation of paper mills, cement mills, cotton mills, 
printing presses, machine-tool drive, &c. These erigineering 
specialists give careful study to the problems. which arise in 
connection with the electrification of such industries, and 
advise and co-operate with our customers. As a result our 
business in this line has already increased. 

..Qur engineers have re-designed and greatly improved our 
line of mining locomotives, and the sales have shown a large. 
increase over the previous year. 

A new electrolytic lightning arrester has been further de- 
veloped and improved and is now. recognized as the most 
advanced and perfect type of protective deyice for use in, 
connection with all electric transmissions, both overhead 
and underground. Our sales of this important device have. 
been rapidly increasing. | : 

The large 14,000 Kw. high pressure turbines mentioned. in 
my last report. have operated in Chicago and New York, 
with entire satisfaction, and additional orders have been re- 
ceived. Our engineers are at the present time engaged in the. 
development of turbo-generators of a capacity of 20,000 Kw. 
each. 

Our line of improved horizontal turbines has been greatly 
extended. : “ 

The application of, 1,200-volt apparatus on. interurban 
railways oa steadily increased, Some of these roads require. 
the operation of the cars on both 1,200 and 600. volts. As 
this does not involve any special comp ication, it has been 
found entirely Deaetihbte to operate these two classes of 
service together... The unqualified commercial success of 
this high voltage direct current railway system is not only due 
to the skill of our engineers in solving the problems presented ,. 
but also to the inherent simplicity and economy of the 
system. 

The order mentioned in my last. report for a complete. 
electrical equipment of two power stations and an electric. 
transmission plant, furnishing power and light for the con- 
struction of the Gatun Dam, Isthmus of Panama, has been 
completed, and is now in satisfactory operation. 

Our engineers have been particularly successful in the 
design of large-size electric motors for the.performance, of 
unusually heavy work, such as the rolling of rails, steel 
billets, &c.; the installations whith, we,have made of. Yai 
character having proved economical, reliable and. highly 
satisfactory to the purchaser. As, a .result,,our, engineers 
have been called upon to design motors for many new appli-. 
cations of this same character. tsmae lnepiainaie 

There has been the usual activity.in making improvements 
in the design of our lines of wiring devices, sippehata, circuit 
breakers, switches, instruments, arc lamps, meters and other- 
small devices. 3 Ae gk om sigan 

Our Research Laboratory, together with the engineers of 
our Lamp Dept,, haye made many improvements and im- 
portant discoveries relating to Mazda and other incandes- 
cent lamps. sa Pk 

It is a-pleAsure to commend the work of our Engineers and 
Factory Managers, which is of the highest order of ability and 
originality, combined with unusual loyalty and devotion te. 
the Company’s interests. 

Respectfully submitted, 


E. W. RICE JR., Viee-President. 


FINANCIAL REPORT. 
Schenectady, N. Y., April 12 1910. 
C. A. Coffin, Esq., President General Electric Company: 
Sir:—The Balance Sheet and, Statement of Profit and Loss: 
transmitted herewith include the transactions for a period 


of eleven months ended December 31 1909. The following 
is an explanation of each item on the Balance Sheet. 


ASSETS. _ 
PATENTS, FRANCHISES AND GOOD-WILL. 

During the year there was expended in acanizing, sundry 
patents, for cost of applications and licenses under patents, 
and in patent litigation and miscellaneous expenses, $904,- 
207 34. : | : 

This amount has been charged to Profit. and. Loss, leaving 
the Company’s patents, franchises and good-will standing at 
a nominal valuation of $1, the same as at January 31 1909. 

FACTORY PLANTS. 

This account represents the Real Estate (lands and build- 
ings); Machinery (steam and electric plants, tools, et 
ances, &c.); Patterns (including drawings, &c.), and Sun- 
dries (fittings and other small sar ged accounts) of the 
manufacturing plants at Schenectady, N. Y.; Lynn, Mass.; 
Pittsfield, Mass.; Lamp Works at Harrison, N. J., an 
elsewhere. 
S# All are free from mortgage or other lien. 
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fixtures, furniture, 





————— 
On Jonmpry 31 on Bead book value of the three first-men- $3,058,528 21 WORK IN PROGRESS. 
cep wegen EA eg ig OR abies This amount represents expenditures for labor and material on 
— the seventeen fiscal years from that time to Decem- 703 uncompleted installations of finished apparatus in prog- 
ber $1 1909, expenditures have been made for poo el ress at various places, less an amount belleved to be ample to 
ings and additions to and replacements of ma pena A , cover probable outlay incident to large installations of appa- 
patterns, &c., including cost of acquir- 6.295.728 41 ratus of new and special design. It does not include outlays 
ing the Pittsfield plant at a total cost of-..------------ 36, - for anything in process of manufacture at the factories. 
ike hin, Settiaal nck joc eede ic atrensilat aacaayhad $40,254,251 62 Balance as per Balance Sheet...........-......-.-.-- $462,223 41 
J 


There has been written off during those seventeen fiscal years 
a total allowance for depreciation and replacement of. _.. 25,923,293 50 


Leaving their book value at December 31 1909___---- $14,330,958 12 


Divided as follows— 
pomnnaty I ok 2 cack cabin dls sia oak inca mh a0 i i aia oh WS A et 








$8,065,126 37 


ONS ees ret oneemmeat se ere or 
EEE ESSE BEES BG ok SS Se ae epee on 1, ’ 
Lamp Wor mete hte ake OA ad ce de dah aod wah wmwe « 1,052,671 67 





$14,330,958 12 





This valuation is but $2 00 per square foot of floor space, 
including land, buildings, power houses, machinery, tools 
and all other equipment. 

A summary of the changes in “Factory Plants’ account 
since the last Annual Report is as follows: 

Cost of addi- Written off 





Book Value tions during at the end of Book Value 
Jan. 31 1909. the year. the year. Dec. 31 1909. 
Real Estate and 
Buildings __ $8,288,159 75 $685,829 70  $654,51963 $8,319,469 82 
Machinery __. 5,611,838 25 1,830,032 04 1,430,383 99 6,011,486 30 
Patterns ___. 1 00 73,534 35 73,534 35 1 00 
Fixtures and 
Sundries _. 1 00 289,546 28 289,546 28 1 00 
IR a wid $13,900,000 00 $2,878,942 37 $2,447,984 25 $14,330,958 12 


REAL ESTATE 
(Other than Factory Plants). 


This account represents the investment in sundry parcels 
of land in various places which are held temporarily and 
will be disposed of as opportunity occurs. All are free from 
mortgages. 


COPPER MINING INVESTMENT. 


This account represents the full amount invested in copper 
mining and milling properties at December 31 1909, of which 
$1,129,961 63 is represented by Capital Stock and $1,918,- 
642 78 by advances. These investments include the Bully 
Hill Copper Mining & Smelting Company, Winthrop, Shasta 
County, California, a Railway Company and other equip- 
ments, and the properties of the Hermosa Copper Company, 
Grant County, New Mexico. Liberal sums have already 
been spent in developing these properties. 


STOCKS AND BONDS. 


Sundry securities of inactive corporations net yet written off_ 
Stocks and Bonds (total par value $25,372,175 74), described 
below, are carried at a book value of____________-_---- 
Stocks of Affiliated pe gegen of a total par value of $4,595,- 
700 00 and Bonds of a total par value of 
cf 5 3 ees igient en oe $5,604,527 44 
Stocks and Bonds of Security Holding Com- 
is I 6 oan os Se we rg idl wm deed «i ce 6,262,397 67 
nited Electric Securities Company, Bos- 
ton, Electrical Securities Corporation, 
New York, Electric Bond and Share 
Company, New York. 
Stocks and Bonds of Local Lighting and Rail- 
Se SN. coche one b wa cbucleele 
Miscellaneous Stocks and Bonds__________-_ 
Stocks and Bonds of Sundry Foreign Com- 
panies of a par walue of $5,587,159 00____ 


$1 00 
22,329,662 71 


3,598,368 02 
3,553,753 68 


3,310,615 90 
$22,329,662 71 











Wa inde Roe ars ta a +o ae oe Mea anes koe $22,329,663 71 





Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various Stocks and Soaks have been sold for cash since the 
last Annual Report. 

Their total par walue was $2,515,554 26. 


Ss I I eo em omnees onwn $1,601,475 22 
They had been carried on the books at_________________._ 1,123,455 59 
MEE cbc Sei cee RE tora sw adewe ds bhw nae dban coe $478,019 63 


NOTES AND ACCOUNTS RECBIVABLE AND RESERVES FOR 
POSSIBLH LOSSES THEREON. 
On January 31 1909 the face amount of Notes and Accounts 
Receivable and Reserves for possible losses thereon were as 
follows: 


Amount. Depreciations. Book Value. 
Accounts Reeetvable __.____ $13,658,809 08 $1,076,733 18 $12,582,075 90 
Notes Reeelwable __.._____- 7,121,073 18 830,091 45 6,290,981 73 





$20,779,882 26 $1,906,824 63 $18,873,057 63 





On December 31 1909 the face amount of Notes and Ac- 
counts Receivable and Reserves for possible losses thereon 
were as follows: 





Amount. Depreciations. Book Value. 

Accounts Reoeivable-_--_-_ $15,159,133 27 $1,140,000 00 $14,019,133 27 
Notes Receivable _____.._- 6,058,839 10 700,000 00 5,358,839 10 
$21,217,972 37 *$1,840,000 00 $19,377,972 37 

*At January 31 1909 the Reserves amounted to__________ $1,906,824 63 
There has been absorbed to December 31 1909__________ 776,294 13 
1,130,530 50 
There has been added at December 31 1909____________ : 709,469 50 


$1,840,000 00 
St 


The total face amount of unsettled open accounts origi- 
nating prior to January 31 1909 was on December 31 "1909 
$958,781 32. 





MERCHANDISE INVENTORIES. 


These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufac- 
tured and in process of manufacture at the factories; of ship- 
ments in transit to storerooms of local offices; of manu- 
factured goods in storerooms of local offices; of materials in 
local repair shops; of office furniture and fixtures, machinery, 
tools, instruments, &c., in the general and local offices, and 
in _ repair shops, &c., and also of all goods on consign- 
ment. 

A considerable quantity of apparatus and supplies is car- 
ried at local offices for the convenience of customers, to save 
time in delivery from factories and to save freight on indi- 
vidual shipments to customers by having them shipped in 
car-load lots to local office storerooms. 

Active selling finished and partly finished apparatus and 
supplies have been valued at factory cost; inactive or slow 
selling apparatus and supplies at about 50% of factory cost; 
and obsolete apparatus and supplies at scrap value. 


OFFICE FURNITURE AND FIXTURES. 


The total appraised value of all office furniture and fixtures, 
machinery, tools, instruments, &c., in the general and local 
offices and in local repair shops is $201,191 31. All these 
items are carried at a total book value of one dollar. 


CONSIGNMENTS. 


Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is sue- 
cessful. The greater part of consignment account repre- 
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them. 


All such shipments are charged on this account at estimated 


ST Sgr ID airs ania tc wk: wins In to me le Wied Wea $435,761 95 
Less 50% allowance for depreciation. __.................... 217,880 97 
Net book value of apparatus loaned and consigned as per 
PE: < ce nc sheditady SOMeinkeeanedadbudicnad $217,880 98 
LIABILITIES. 
DEBENTURES. 


The debentures outstanding at December 31 1909 were as follows: 
5% 30-Year Convertible Gold Debenture Bonds 

etd Skah Can khan bata déiackawddued $41,000 00 
Less. converted into Stock during the year_-_-__-_- 1,000 00 





Outstanding December 31 1900......_..........-..... $40,000 @0 
3%% 40-Year Gold Debenture Bonds of 1902___________- 2,047,000 00 
5% 10-Year Convertible Gold Debenture Bonds of 1907___ 12,875,000 @0 

Total outstanding December 31 1909___________ _-_.-_ $14,962,000 00 





CAPITAL STOCK. 


On January 31 1909 the outstanding Capital Stock of the 
ET IE ai en ene ol a atc awk eee men bias debe oe $65,178,800 66 
During the year Naps issued in exchange for $1,000 5% ase es 


Debentures of 18 
Total Capital Stock issued as per Balance Sheet_______-_- $65,179,600 @@ 
Authorized and reserved against $40,000 Debentures of 








1892, which are convertible into Stock at 120_________- 33,333 33 
Authorized and reserved against Debentures of 1907 which 

are convertible into stock at par____-__.....-.....-.-- 12,875,000 @@ 
Authorized and available but not yet issued_____________ 1,912,066 67 
Total Capital Stock authorized Dec. 31 1909____________ $80,000,000 @@ 





DIVIDENDS 


Dividends at the rate of eight per cent per annum have 
been paid on the Capital Stock quarterly during the year. 
The full year’s dividend is included in this account for the 
eleven months. 


ACCRUED INTEREST ON DEBENTURES. 


This account, as its name implies, is the full amount ef 
interest accrued to December 31 1909 on all classes of the 
Company’s Debentures then outstanding. 


ACCOUNTS PAYABLE. 


This account includes all unpaid audited indebtedness. 


At the close of business on December 31 1909 the unpaid 
vouchers on hand—none of which was due under the terms 


ob pene ieee. 00... oo nds cece ace $34,709 07 
Between December 31 1909 and January 22 1910, the date of 
closing the general books, additional liabilities belonging 
to the past year were audited, amounting to_..________- 2,718,908 23 
en ee eS Cos nw ne os mmncederensneks $2,753,617 30 
SSS 


During the year the average amount of unpaid vouchers 
carried over monthly—by keeping the books, other than the 
cash book, open a sufficient time to include each month’s 
obligations in that particular month—was about $1,- 
650,000 00. 

The Company has no Note Payable, nor is there any paper 
outstanding bearing the Company’s endorsement. 

Respectfully submitted, 


9 bas HENRY W. DARLING, Treasurer. 
R. E. STEELE, Comptroller. 
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CONSOLIDATED BALANCE SHEET OF DECEMBER 31 1909. 


ASSETS. 
Patents, Franchises and Good-will_.....--------------- $1 00 
pete ee piecce mens ac caseecacusswncnsseussuniisnsce 17,623 466 72 
Beet BE DORE. 6 ood ccpccccucsdsensunsce $22,329,663 71 
Real Estate (other than factory plants) - -- 118,063 34 
Notes & Accounts Receivable-_-.-...-.----- 19,377,972 37 
De re ee errr 462,223 41 
$42,287,922 83 
Merchandise Inventories: 
At Pactorie® .. 06264645 $21,610,283 91 
At General and Local Offices 3,321,870 94 
Consignments _...--.---- 217,880 98 


25,150,035 83 


Factory Plants (including all lands, build- 
ings and machif#iery) ..<..2.-siesc..-5- $14,330,958 12 
Copper Mining Investment-_---.-.--.------- 3,048,604 41 
—————-_ 17 ,879 ,5562 53 


$102 440,988 91 


67,437,958 66 





LIABILITIES. 
5 % Gold Coupon Debentures of 1892 __-_........---- $40,000 00 
ts eens z= oy P| ‘ser be dabeda Skene se 2,04 
y Oe BOS watitensuse opeen 


oO 
Accrued Interest on Debentures..............--...-..-- 
BR ai bh. aike 0 as aks Oe «o's KES he weg NERS Ewes 
Advance Payments on Contracts___...........-.-----.-- 
Dividend Payable Jan. 15 1910___-__.__----_--- Ee ene eS 





$19,880,007 22 
65,179,600 00 
17,381,381 69 

$102 ,440,988 91 


Gn ee SE: Win cae aoh snnthimee scams aas eee ke 
Surplus 





CONSOLIDATED PROFIT AND LOSS ACCOUNT OF DEC. 31 1909. 
EXPENSES. 


Cost of Sales (including depreciation of Plants $2,447,984 25 
and Selling and General Expenses) -........--.--.------ $46,950,759 72 
SeGGess OM IPRUMENIOR. «occ hiks odo oc ss Sdn cee - ano 657,620 94 
ee 8 eee ee eee oe _ 6,493,670 88 
$54,102,051 54 


$5,214,352 00 
17,381,381 69 


$22,595,733 69 


Poo a ee a a ee 
Surplus at December 31 1909 carried forward to next year- 


EARNINGS. 
SE ee ee SNS Oe ee ee oe _...-------$51,656,631 67 
478.019 63 


Royalties, Dividends, Bond Interest and Sundry Profits... 1,260'847 99 
a pr eS ee | ee 706,552 25 

$54,102,051 54 
Surpins brought over from last year----------_--------- $16,102,062 81 
Profit for the eleven months ending December 31 1909--_ 6,493,670 88 


$22,595,733 69 
HENRY W. DARLING, Treasurer. 
R. E. STEELE, Comptroller. 





MARWICK, MITCHELL & COMPANY, 
Chartered Accountants. 


New York, Washington, Philadelphia, New Orleans, Pittsburgh,’Chicago, 
Milwaukee, Kansas City, St. Joseph, St. Paul, Minneapolis, 
New Orleans, Montreal, Winnipeg, London, Glasgow. 


79 Wall Street, New York, March 24 1910. 


To the Board of Directors of General Electric Company, 
30 Church Street, New York City. 


We have examined the books and accounts of the General 
Electric Company for the eleven months ended December 31, 
1909, and certify that the Balance Sheet [shown above] 
is correctly prepared therefrom and is, in our opin- 
ion, drawn up so as to show the true condition of the 
affairs of the Company as at December 31 1909, and that the 
relative Profit and Loss Account [see above] is a correct 
statement of the transactions of the eleven months ended 
on that date. 

We have verified the cash and securities by actual count 
and inspection or by proper certificates received from the 
depositaries. The aggregate value at which the Stocks and 
Bonds are carried is, in our opinion, conservative and 
proper. 

e are satisfied that the Notes and Accounts Receivable 
included among the assets correctly represent the amount 
realizable therefrom, due + ibe ys having been made for 
possible losses through bad and doubtful items. 

Certified Inventories of Work in Progress, Finished Goods, 
Materials and Supplies have been submitted to us and we 
have satisfied ourselves that these inventories have been 
carefully taken and that they have been valued at or below 
cost price, proper allowance having been made for reductions 
in market values and for goods for which there is a slow mar- 
ket or which are practically obsolete. Full provision has also 
been made for possible losses on consignments and for claims 
which may have to be met on contracts recently completed or 
uncompleted at December 31 1909. 

All the charges made against the Factory Plant Accounts 
during the year have been for expenditures properly charge- 
able to Capital, and full provision has been made for Repairs, 
Renewals and Depreciation. The changes in the Copper 
Mining Investment during the period have been unim- 
portant. 

The accounts and records of the Company are full and clear 
and disclose its transactions in a direet and concise manner. 

Yours truly, 


MARWICK, MITCHELL & COMPANY, 
Chartered Accountants 
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COMMERCIAL EPITOME. 


Friday Night, April 29 1910. 
In commercial circles the feeling is in the main cheerful, 
despite some sharp declines of late in securities, large ex- 
ports of gold and large imports of merchandise. Events 
seem to suggest a possibility, however, of a curtailment of 
the production of pig iron, coke and copper. Crop prospects 
on the whole seem to be promising. 


LARD on the spot has declined, owing to a further fall in 
the markets for futures, larger offerings and sluggishness of 
trade. Prime Western 12.85c., Middle Western 12.75c. and 
city steam 1234@12%c. Refined lard has also been dull 
and easier. Continent 13c., South America 14c. and Brazil 
in kegs 15c. The speculation in lard futures in the local mar- 
ket has been dull, with prices easier, owing to weaknessin 
the Chicago market. At the West the speculation has been 
active. Large packing interests have sold heavily at times 
for short account. There has also been heavy liquidation 
by packers and commission houses generally, particularly 
in the May option. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Ti. 
May delivery.-_.-..-.-.- 12.93 12.75 12.59 12.57 12.55 12.58 
July delivery......--- 12.81 12.68 12.48 12.49 12.38 12.57 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery. .-.-.--.-- 12.47% 12.30 12.12% 12.27% 12.2, 12.25 
July delivery....-.... 12.35 12.22% 11.97% 12.07% 11.97% 12.12% 


PORK on the spot has declined in company with other 
provisions. Trade has been quiet. Offerings have in- 
creased somewhat. Mess $24@$24 50, clear $25@$27 and 
family $26 50@$27. Beef has been firm. Trade has been 
light but supplies continue small. Mess $16@$17, packet 
$16@$17, family $20 and extra India mess $30. Cut meats 
have been easier, with a small trade. Pickled hams, regular, 
154%@l6c.; pickled bellies, clear, 16@18%c.; pickled ribs 
154%@16%c. Tallow has been dull and easy; city 7%c. 
Stearines have been dull and easy, though without marked 
change; oleo 154%4@l16c., lard 14c. Butter has been active 
and easier; supplies larger; creamery extras 2944c. Cheese 
—_ and steady; State, f. c., fall make, fancy, 17@17M4ce. 

ggs quiet and easier; Western firsts 2114@21 Ke. 


OIL.—Linseed has been quiet and firm; arrivals of seed 
continue small. City, raw, American seed, 84@85c.; boiled 
85@86c.; Calcutta, raw, 90c. Cottonseed has been moder- 
ately active and steady; winter 7.80@8.50c.; summer white 
8.00@8.45c. Lard has been firm with an active inquiry, 
theugh business has been restricted by the continued light- 
ness of supplies; prime $1 25@$1 28; No. 1 extra 65@69c. 
Cocoanut has been quiet and firm with stocks small; Cochin 
10144 @10c.; Ceylon 954@9%4c. Olive has been quiet and 
steady at 80@85c. Peanut, quiet and steady; yellow 62@ 
67c. Cod has been firm with a brisk trade; domestie 
38@40c.; Newfoundland 44@45ce. 





COFFEE on the spot has been quiet and easier. Rio 
No. 7, 8% @8éc.; Santos No. 4, 94 @9%e. West India 


rowths have keen quiet and generally steady; fair to good 

cuta 934@10\%c. The speculation in future contracts 
has been less active and changes in prices have been slight. 
Of late the weakness in European and Brazilian markets has 
led to scattered liquidation by local longs. There has also 
been some selling here by Europe. Rio exchange has ad- 
vanced and a further rise is expected by many. Spot inter- 
ests have keen the principal buyers. Some who have sold 
near months have made purchases of the distant. 

The closing prices were as follows: 


SN os ak se ° ee 6.55c.| October __.6.70c.]January --_6.78¢ 
May .__._.6.40c.| August ___6.60c.} November _6.70c.| February _6.80c. 
June ____.6.50c.|September 6.65c.| December _6.75c.! March. - --_- 6.83c. 





SUGAR .—Raw has been more active with prices steady. 
Centrifugal, 96-degrees test, 4.30c.; muscovado, 89-cegrees 
test, 3.80c.; molasses, 89-degrees test, 3.55c. Refined has 
been quiet and steady. Granulated 5.15@5.25c. Teas 
have ruled steady with a quiet jobbing trade. Spices quiet 
and steady. Wool quiet and firm. Hops quiet and steady. 

PETROLEUM.—Refined has been steady with some in- 
crease in business, both domestic and for export. Barrels 
7.75¢., bulk 4.25c. and cases 10.15c. Gasoline has been in 
good demand and steady; 86-degrees in 100-gallon drums, 
1834c.; drums, $8 50 extra. Naphtha in moderate request 
and steady; 73@76-degrees in 100-gallon drums, 16%ce.; 
drums, $8 50 extra. Spirits turpentine quiet. and firmer at 
63c. Rosinquiet and easy; common to good strained $4 50. 

TOBACCO.—The market for domestic leaf has continued 
quiet with prices generally steady. A somewhat larger in- 
quiry has been reported at times, but actual sales have been 
confined to small lots. There is a belief among many in the 
trade, however, that a change for the better is not far off. 
Sumatra and Havana in moderate demand and steady. 

COPPER has been dull and easier; lake 1234@12%ce.; 
electrolytic 12144@12.60c.; casting 12144@12%c.-. Lead dull 
and weaker at 4.35@4.40e. Spelter dull and lower at 5.25@ 
5.40c. Tin has been quiet and easier; spot 32.80c. Pig 
iron has been easier with a small trade in small lots for early 
aipments No. 1 Northern $17 25@$18; No. 2 Southern 
$16 25@$16 75. The production of pig has latterly dimin- 


ished. Trade in finished material has been more active. 
There has been a good demand for steel bars. 
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COTTON. 


Friday Night, April 29 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
64,893 bales, against 83,829 bales last week and 82,410 
































bales, the previous week, making the total receipts since 
ne Ist of September 1909 6,722,370 bales, against 9,083,- 
113 bales for the same period of 1908-09, showing a decrease 
since Sept. 1 1909 of 2,360,743 bales. 
Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _-_--__- 3,265 978| 5,257; 3,911) 2,121] 1,672 17,204 
Dore-mether....) GOO7} 225) caasp Scuff Litt} 6,007 
Corp. Christi, &c ie ah ab yal eee pide aie ol yee err 
Ne Orleans’.--| 5,191| 1,425) 3,864) 3,106] 2,989] 1,664 18,239 
Mport 22... --. ay: i wwe 3 1 Lesa at as 
Moblie io 424 24 36 28 216 30 758 
ensacola _..... on paceuiel wate sind ebianeda watt ka de aie nae 
J nville, &c ‘a 212 ae re tes aise 18 230 
Savannah -----_- 1,685} 1,270! 1,835 793| 1,877| 1,710, 9,170 
Brunswick ----- Reset sige e eked pe ree 357 357 
Chateston ____- On 2.28 - Ge... 104 10 564 
rgetown _._. cose -z2-| i182 agite 25 male & 25 
itm ton ___- 787 488 48 161 59 64, 1,607 
43S 1,249} 3,171| 1,257| 1,027 377| 1,395, 8,478 
Newp. News, &c. ep ~s2-|  --22 Lay its my SPS eft 
New York_____- 154 600! 63 203 50 334, 1,404 
se ila 80 20' 185 106 mes i 
altimtore __-_-- cE ALA © ca SIE 260 1,088}. 1,083 
Philadelphia - - - - erg ----|-- ---- abaes DT: ===} ---- 
Totals this week_! 17,987 8,188' 12,940! 9,337! 8,104! 8,337! 64,893 
The following shows{the week’s{total receipts, the total 


since Sept. 1 1909, aridjthe stocks}to-night, compared with 



































last year: 
1909-10. 1908-09. Stock. 
Receipts to 
April 29. This \|Since Sep, This Since Sep 
Week. | 1190 Week. | 1.1908. | 1910. 1909. 
Galveston______- 17,204\2,389,561| 42,294'3,393,778| 72,121) 99,019 
Port Art | RERBT 5,097)" 137,929, ....| 140,578) -...--| -.-.-- 
Corp. - 3 Bite a> UR Os ee ee 
New Orleans ____}: 18,239'1,141,034| 42,4671,892,244| 118,382) 207,673 
Gulfport ...__-- alias 8,264) _...| 20,221 506, ____:: 
Mobile _.___--- a 758] 233,372) 5,336, 349,681| 22,369) 34,792 
Pensacola _-__-__- 4 -<3d) 136,849) 2.2.) 130,000) -2-2-2)  -2252¢ 
J ville, &c4, 230) 38.66 i ee 
‘annah_-_-_-__-- 9,170 1,269,881) 24,188/1,404,411| 44,606) 75,144 
Branswick --__- 3 220,807 380| 309,703 52 6 
Bywewe Pe a. % 204,739! 3,811! 200,839 8,357| 14,924 
town .-.4. 5 1;376| basal Sa re oe 
Wilmington ---3 1,607) 301,547} 5,212) 395,920! 11,419) 28,439 
Norfolk --=_--- 8.478} 461,289} 8,660) 532,741; 22,226) 23,539 
Wet News, @oy <-.-| 16,008 <.°:| 18,301) ..-...| __-__. 
New York -._.. 4 1,404 9,552) 289 15,061; 239,630, 122,362 
Boston .__._..- . 877 12,004 242) 15,267 7,73 576 
Baltimore __-___ 4 1,08 63,531; 1,512 85 6,570 8,647 
Pi iphia 2g PEL 1,696, ____ 5,042 2,781 2,800 
Se: ‘64,893'6,722,370'135,8119,083,113| 557,232! 622.169 


In order that comparisonJmay be}made with{other years, 
we give below the totalsfatfleading {ports for six seasons: 

















Receipts at— {| 1910. | 1909. | 1908. | 1907. | 1906. | 1905. 
Galveston __.| | 17,204 42,294! 20,132) 26,193) 20,172| 31,905 
Pt.Arthur,&c.} 5.09 1/236 11037| 4/091 59| 13,784 
Orleans.| 18.23% 42°467| 20.327) 15.835| 21,058| 35,516 
ede 75 5.336, 2.335, 1.48 27121 961 
hah _- 9,170] 245188} 7°873| 131195} 16/130, 38,366 

ick ~~ 35 aga) 8.22. 697; 4:87 5.94 

leston. & 58 3.811 ai 364, 3.742; 4,913 
ngton. 1,60 5.21 9 1,522; 25662) 4913 
Norfolk _--_ 8.47% 8,660 2,084 5,524 6,40 17,564 
Niport N., &4, 4 nos 296 445 197} 1,696 
‘others._..\' ~ 3.39 2,227, 2,793| 5,362| 6,045| 5.644 

Total thiswk-| 64,8934 135,811) 58,162) 74,710| 83,458| 164,209 

















Since Sept. 1- 6,722,370'9,083,113 7,614,930 9,264,865 7,125,706 8,542,017 


The exports for the week“endingjthis evening reach a total 
of 46,824 bales, of which 6,339} were to Great Britain, 
130 to France and 40,355 to the rest of the Continent. 
Below are the exports forjthe week ‘and ‘since Sept. 1 1909: 








Week ending April 29 1910. From Sept. 1 1909 to April 29 1910. 
| 



































Exported to— Exported to— 
Exports mee 
from— Great Conti- Great | Conti- 
Britain.\Fr’nce.. nent. | Total. | Britain. |\France . nent. Total. 

Galveston ____ _..| ___.] 20,513 20,513' 686,748'375,374| 902,835'1,964,957 
PortArthur_..| -.-} _..-} 5,097] 5,097, 25,883! 18,398) 93,648! 137,929 
Caer. £6). ..8 .-- = oe ah SS ES ae a 16,475) 16,475 
New Orleans__| 48 9,774 10,261: 473,4291174,798| 320,786] 969,013 
Mobile _______| 2,489) -.--j' 2,489 35,101) 73,495 38,566] 147,162 
Pensacola ....| _.:) _...| 523) 523 47,391) 54,318) 39,445 141,154 
eens sagatgilote: agepeneee oak «eae TE eed 5 ae 7,758 
Savannah ___| ___.) _...] 1,12 1.126 227/1021 83.991| 418.763| 729/336 
Brunswick ___) ; _) 1...) 871045] 5,496| 95,881| 188,422 
Charleston.-..}  --_- ah { 16,901; ___.}| 100,195) 117,096 
Wilmington... ___- j _.| 100,690} 15,700} 167,029} 283,419 
Norfolk ...--- wie a pace ti ents 1,024, 5,887 
Newport News ---- St PM ES” SS eee Geo | ey 
Néw York..._' 1,992) __ 2,085 161,543| 38,399] 86,369! 286,311 
Boston .___- 581 : 686 85,230)... __.- 9,788; 95,027 
Baltimore ____ 289] 130 419 17,656| 5,970} 29,401} 53,027 
Philadelphia - - i 503 44,605 -| 15,432) 60,037 
Portland,Me._-— __._ : mes 427! ‘eee 427 
San Francisco.  -- 2,992 | _...| 51,230} 51,230 
Seattle 100 “""| 23'g98] 23'898 
Weis sl 4 ou 50 _..| °8,951} 3,951 
SESE SSS: Ses hn eS - -| 200) 200 
Pembina __- din eS RR, 600) 600 
Detroit______- ayn FAR i Sa cut .1Lae i igs 

3 gala 6,339) 130! 40,3551 46,824 2,022,381/845,939 2,415,516/5,283,836 
Total 1908-09_ 25,897|18,385| 43,134 87,418 3,157,5901945,68513,344 33217 ,447,607 














In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. ° 


We add similar figures for 























[Vou. LXxxx. 
On Shipboard,§N ot Cleared for— 

Great Ger- Other , Coast- Leaving 

April 29 at— |Britain.| France | many. |Foreign| wise. | Total. tock 
New Orleans__ 8,260 7,249) 2,501 7,289 1,928) 27,227 91,155 
Galveston ____| 11,478 7,583) 5,851 2,270 ~son} 89;362 44,939 
sovannes ----| 4560 4 euLL paw 300} 4,400 | 

rieston.... éaSe hihi a ws iti até avbe seu ° 
Mobile ___._.. <...| 6,300 773 acna| 8,060]: 24288 15,246 
Norfolk _..._- ieee sete ona .---| 11,589] 11,589 10,637 
New York... _- 1,500 100 500 700 ied ,80 236,830 
Other ports.._| 1,200 ----| 400 100 ---.} 1,700) 27,841 
Total 1910__| 26,538 20,232) 10,025; 10,359) 14,867) 82,021; 475,211 
Total 1909__| 39,622) 16,742) 43,138) 29,620) 17,586/146,708| 475,461 
Total 1908__| 20,547 21,122) 37,417) 19,488] 17,846|116,420| 362,665 














yey ier in cotton for future delivery has been subject 
to sharp fluctuations. The net result for the week is some 
advance, especially on the next-crop months. Early in the 
week there was a sharp rise, owing to reports of frosts in 
the cotton States and scarcity of seed, which is selling this 
year at high prices. It was reported that much replantin 
would have to be done and that, owing to the reporte 
scarcity and high cost of seed, there was a probability that 
not all of the original acreage will be restored. The frost 
scare caused a flurry on both sides of the water. Rumored 
trouble among spot dealers in Alabama, Mississippi and 
France and buying in Liverpool, if not here, either as a 
necessity or as a precautionary measure growing out of these 
difficulties, has at times helped to brace up prices. Spot 
markets at the South have been firm in the main. Some of 
the spot interests have been buying. Silver has been rising 
and the spot sales at Liverpool have reached a fair volume. 
Trade on the Continent is reported to be in the main good. 
Large interests identified with the deal in May have at times 
given the market support. At others it is supposed that 
these interests have sold and this, with scattered selling on 
the eve of notice day, Friday, sent the May premium over 
July down to 6 points on Thursday, as contrasted with 40 
points recently and 17 points a few days ago. The certifi- 
cated stock here has been increasing of late at the rate of 
10,000 bales or more per day. The Bombay receipts have 
been liberal. Of late the weather at the South has been fair 
and warmer and reports are numerous to the effect that any 
damage done by the recent frost has been greatly exaggerated. 
Also it is contended that there is still plenty of time to plant 
a big acreage and raise a big crop. It is not denied that a 
big crop would be highly desirable in order to replenish the 
world’s supplies and bring prices back to what the tradé 
had become accustomed to regard as a normal level. But 
for the rumor committee to destroy the crop off- 
hand before the first of May is regarded by many 
as, to say the least, a trifle premature. Meantime, 
the weather is more favorable, the stock here is rap- 
idly increasing, speculation is sluggish, the dry goods trade 
is far from satisfactory, and the deliveries on May contracts 
during May are expected to reach very large figures. They 
were approximately 200,000 bales on Friday and man 
would nof be surprised if 100,000 bales were added to this 
total during the course of the month of May. The weakness 
in the stock market and the uncertainty as to what will be 
done with the May and July options by the bull clique have, 
with the dulness of trade, caused a sharp falling off in 
trading in futures. The fact that the anti-option bill is 
shortly to be acted upon at Washington and that the Grand 
July proceedings are still hanging over the heads of certain 
members of the trade also militate against anything like 
activity, and some of the most experienced men in the 
business here are holding aloof for the reason that they 
confess themselves at sea. To-day prices advanced with 
notices of 180,000 bales of May contracts stopped. It Is 
understood that much of the cotton will be shipped to 
domestic and foreign mills. Spot interests bought and 
shorts covered. Spot cotton here has been quiet. Middling 
uplands closed at 15.25c., an advance for the week of 10 
points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: : 





Aprii 23 to April 29— t. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__...._.---- 15.15 15.26 15:25 15.05 14.85 15.25 
MAWINEW YORK QUOTATIONS FOR 32 YEARS. 
1910 _c_____ 15:25/1902_c.-__- 9:81]1894_-c____- 7.44(1886_c_o__- 9.31 

ares i 10.80/1901___--_. 8.31) 1893. .--.--.- 7.2701 1885. --.... 10.62 
aaa as oR N sliiiogtns Fe: Nf S| GRE - ay 
ks a wb 17.30) 1899___.__. 6:19)1691__._.___. 8.88)1883______.10.31 
aidw cid 11.70|1898....... 6.3811890______.11.94/1882._..___.12.25 
FABRE A Ee a De ee odin wate RAE Min on 2... coe 
ob a oul 13.781 1806___._.__. 8:12/1668_...... 9.61] 1880______.11.81 
a Td 10.70/1895_._.._.._. 6.94/|1887______.10.69/1879_______11.62 


434 MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a grance how the market for spot and futures closed 
on*same days. 


























Futures |sates of Spot and Contract, 
Spot Market Market 
Olosed. | Closed. | | Con- | Con- 

Spot. sum’n.) tract. | Total. 
Saturday _.|Quiet .......____- \Steady._.... 100} _...|- _.-.)) 100 
Monday _--|Steady ----_------ Steady - -_--- ts Be 11,600 

Tuesday _- Geiet pe ES |Hasy _.....- 155) —_ | 5,500) 5,6 
Wednesday/|Quiet, 20 pts. dec__|Steady_--_--_- ..-'-| -...] 5,600} 5,500 
Thursday .|Quiet, 20 pts. dec._|Steady_--_-_- ----| ----| 3,600) 3,500 
Friday - -- -|Quiet, 40 pts.adv__|Steady_____- me _.--|12,900/12,900 
ee ilies teeeaa 255 ----'89,000) 39,250 

' 
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-_FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 























AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
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quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. ~ 














“La 29— 1910. 1909. 1908. 1907. 
Stock at Liverpool___.___-_ bales. 696,000 1,257,000 888,000 1,211,000 
Stock at London __.__.____--_- 4,000, 10,000 8,000 8,000 
Stock at Manchester _..._..._..._ 55,000 82,000 75,000 89,000 
Total Great Britain stock_--_- 755,000 1,349,000 971,000 1,308,000 
Stock at Hamburg.-_......---.-- 7,00 -11,000 19,000 14,000 
8 .. eee 276,000 461,000 446,000 498,000 
Stowk at Mavwreu.............. 296,000 335,000 238,000 264,000 
Stock at Marseilles__..______- 3, 4,000 4,000 3,000 
Stock at Barcelona ___.....____ 9,000 42,000 49,000 16,000 
Ss ep Geen see a 30,000 44,000 27,000 78,000 
Stock at Trieste .__..........._- 5,000 2,000 22,000 19,000 
Total Continental stocks_._.____ 626,000 899,000 805,000 892,000 
Total European stocks____-__- 1,381,000 2,248,000 1,776,000 2,200,000 
India cotton afloat for Europe... 179,000 140,000 115,000 38,000 
Amer. cotton afloat for Eurepe_._ 25),074 331,777 267,887 412,398 
Egspt. Bras}, &c..alt-for Europe - 17,000 32,000 24,000 34,000 
Stock in Alexandria, Egypt__-- 120,000 228,000 214,000 166,000 
Stock in Bombay, India_____-__- 28,000 451,000 610,000 812,000 
Steck in U..S, ports ..:_.._..-. 557,232 622,169 479,085 579,251 
Stock in U. S. interior towns____ 368, 58 470,576 394,642 371,064 

U.S. exports to-day__.._.____- 13,687 17,547 5,563 19,25 
Total visible supply __________3,623,351 4,541,069 3,886,177 4,831,972 


Of the above, totals of American and other descriptions are as follows: 
America : 














Live Re ae bales. 625,000 1,147,000 757,000 1,087,000 
Manchester stock... ....... 3: _. 45,000 67,00 64,000 72,000 
Continental stock_____________ 587,000 855,000 726,000 836,000 
American afloat for Europe. -- 259,074 331,777 267,887 412,398 
U. as Ore Meee . oc oo e 557,232 622,169 479,085 579,251 
U. S. interior stocks ._____ . 368,358 470,576 394,642 371,064 
U.S. exports to-day. __....___. 13,687 17,547 5,563 19,259 
Total Americcm ....____. 2,455,351 3,511,069 2,694,177 3,376,972 
East Indian, Braztl, &c.— 
Liverpool stock... _______ ‘ 71,000 110,000 131,000 124,000 
London stock..._....__- 3 4,000 10,000 8,000 8,000 
Manchester stock. _____ 10,000 15,000 11,000 17,000 
Continental stock. __-_---_- 3 39,000 44,000 79,000 56,000 
India afloat for Europe____- 179,000 140,000 115,000 238,000 
Egypt, Brazil, &c., afloat______ 17,000 32,000 24,000 34,000 
Steck in Alexandria, Egypt____- 120,000 228,000 214,000 166,000 
Stock in Bombay, India______ __ 728,000 451,000 610,000 812,000 
Total East India, &c_________1,168,000 1,030,000 1,192,000 1,455,000 
Total American _______- _.--2,455,551 3,511,069 2,694,177 3,376,972 
Tr isible CORNET oid BS A 3,623,351 4,541,069 3,886,177 4,831,972 
Midv , Upiand, Liverpool _--- _ 7 .94d. §.53d, 5.40d. 6.63d. 
Middi zg Upland, New York__ 15.25c. 10.90c 10.20c. 11.55c. 
Egypt, Good Brown, Liverpool_. 15 %d. 8 11-16d. 8 1-16d. 1 4d. 
Peruvian, Rough Good, Liverpool 11.00d. 8.75d 9.50d. 10.75d. 
Broach, Fine, Liverpool_____. __ 7d. 5 5-16d 4d. 5 15-16d. 
Tinnevelly, Good, Liverpool____ 7 1-16d. 54d. 4 18-16d. 5 9-16d. 


conene nal imports for the past week have been 120,000 
ales. 

“The above figures for 1909 show a decrease from last week 
of 114,093 bales, a loss of 917,718 bales from 1908, a 
decrease of 262,826 bales from 1907, and’a'loss of'1,208,621 
bales from’ 1906. va ia, 














The above totals show that the interior stocks have de- 
creased during the week 24,871 bales and are to-night 
102,218 bales less than at the same time last year. The 
receipts at all the towns have been 14,574 bales less tham 
the same week last year. wets 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement” showing 
the overland movement for the week and’ since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and’since Sept. 1 in the last two years are as 
follows: ; 











——1909-10———_ ——1908-098———_ 
April 29— Since Since 
Shipped— Week. Sept. 1 Week. Sept. 1. 
RN A Re aids tim ms eee he 9,496 361,581 6,024 573,995 
TI a eS sd el sas 8,155 161,031 2,000 289,511 
Te seeee wees... 2... esc 4 20,200 126 29,626 
WE BREE Soe a candace cuns 2,214 98,788 1,302 71,465 
Ws CO ss sik are eae 585 42,422 -740 41,760 
Via Virginia points.-........---- 1,349 116,134 2,218 163,378 
Via other routes, &c.._......--. 1,064 137,386 3,871 248,156 
Total gross overland_______--_- 17,903 937,542 16,281 1,417,891 
Deduct shipments— 
Overland to N. Y., Boston, &c_._ 3,164 86,783 2,043 127,227 
Between interior towns. ____---- 697 40,228 583 43,011- 
Inland, &c., from South_____-_-_- 768 48,414 2,271 38,028 
Total to be deducted________- 4,629 175,425 4,897 208,266 
Leaving total net overland *___-_-- 13,274 762,117 11,384 1,209,625 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 13,274 bales, against 11,384 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 447,508 bales. 























1909-10———_ 1908—09———_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1 
Receipts at rts to’ April 29____ 64,893 6,722,370 135,811 9,083,113 
Net overland to April 29______-_- 13,274 762,117 11,384 1,209,625 
Southern consumption to April 29 45,006 1,754,000 52,000 1,660,000 
‘Totes Marweeee. . oo one ks ck 123,167 9,238,487 199,195 11,952,738 
Interior stocks in excess__.-.__-- *24,871 285,195 *46,390 356,561 
Came into sight during week... 98,296 -______~_- ROB 006 © cs 
Total in: sight April.20....c... .,-a<» 9,523,682  ....2 12,309,299 
North. spinners’ takings to Apr.29 1,980 1,855,798 40,305 2,390,129 
* Decrease during week. 
Movement into sight in previous years: 
ek— ' Bales. Since Sept. 1— ales. 
1908—May 2_-.-.-.-.-------.-.- 84,390 | 1907-08—May 2,_..----- 10,299,506 
1907—Ma@y 3....-----.---- 106,618)} 1906-07—-May 3. ._.._--- 12,450,229 
1906—May 4-_-_-..--- ---116,520/ 1905-06—May. 4...-...-.- 9,853,277 
1905—May 5..-..-.------- 176,904 | 1904-05—May 5_.-...__- 11,483 322 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing’ quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the ‘week. “7 te Se at le 
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Closing Quotations for Middling Cotton on— 
Week ending 
April 29. Sat’day. | Monday.| Tuesday., Wed’ day,,Thursd'y,, Friday, 

Galveston _._.- 14% 14 11-16 |14% 14% 14 9-16 |14% 
New Orleans_.-_|14 % 14 13-16 |14% 14% 14 & 14% 
| ere 114% 14% 14% 14% 14 %& 14 % 
Savannah ____- 114% 14% cio 14% 14% 14% 
Charleston ___-_- 14% RES paper es et aks ene 
Wilmington. -__.|14 % 14% 4 14% 14% 14 %& 
Norfolk -.....- 14% 14% 14% 14% 14% 14% 
PE Gncenne 15.15 15.15 15.25 15.25 15.05 14.85 
Baltimore ____- 15% 15% 15% 154 15% 15% 
Philadelphia ___|15.40 15.50 15.50 15.30 15.10 15.50 
Augusta. ______ 14% 14% 4% 14 54 14 %& 14% 
Memphis _- _-_-! 14% 14% 14% 14% 14% 14% 
St. Louls.____. 14% 14% 14% 14% 14% 14% 
Houston _.__ |14 4% 14% 14% 14% 14% 14% 
Little -sgatemaeieces ba 14% 14% 14% 14 1-16 /|14 1-16 




















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























! 
Sat'day, | Monday,| Tuesday,| Wed'day,'Thursa’y,| Friday, 
April 23.\|April 25.|April 26.|April 27. April 28.'April 29. 
April— | 
Range -.-.-- — © —— © —|— @ —— © —— @ —- & — 
Closing... -- 14.42 * |14.68 * |14.44 * |14.39 * |14.38 * |— @ — 
ay— | 
Pe 14.45-.53/14.60-.75| 14.50-.68| 14.53-.55 14.30-.40/14.47-.58 
J Closing ____-- 14.46-.47|14.72-.73/14.49-.50 14.44-.45/14.41-.42)14.53-.54 
une— | | 
Range .....- — @ —|— @ —|— @ —|— @ 9 — @ —— @ — 
J Closing.....- 14.49 * 114.25 * |14.51 * {14.51 * |14.50 * age - 
uly— 
CO ees 14.53-.60/14.70-.85) 14.63-.80|14.54-.69 14.40-.55' 14.60-.74 
IN hate: ws a as 14.55-.56\14.84 —-|14.63-.64|14.56-.57 14.54-.55 14.69-.70 
August— | i 
Puimee i... 13.72-.74/13.95-.15/13.97-.15/13.97-.98 13.80 —!|— @ — 
Closing... .-- 13.72-.75) 14.13-.15|/13.97-.99)13.90 —/13.88-.90,14.00 — 
September— | 
TE 65 dye ta — @ —/12.98-.34/13.17-.30)13.06-.10,13.00-.01\— @ — 
SS 12.82 —/13.34-.35/13.05 * [13.06 — /13.05-.08)13.15-.20 
October— | 
Range ...... 12.32-.38)/12.67-.93/12.64-.88|12.59-.72 12.55-.67|12.66-.75 
Closing.....- 12.36-.37|12.91 —(12.64-.65)12.64-.65 12.64-.65/12.68-.70 
November— { 
Range .....- — @ —|— @ —|— @ —\— @ —|— @ —|— @ — 
Closing... ... iZ.z0 * Wate .* (42.04. ° 112.54 * |12.56 * 112.00 °* 
December— 
Oe 12.24-.29|12.59-.83)|12.52-.76/12.46-.59|12.43-.56/12.56-.63 
a 12.28-.29)12.62-.83|12.53-.54|12.53-.54/12.54-.55/12.58-.59 
January— 
Range ...... 12.23-.25/12.61-.84/12.62-.71/12.52-.60)12.50-.56/12.59 — 
Closing... .- 12.29-.34|12.82-.83)12.55-.57 12.51-.53/12.54-.55 12.59-.60 
one— 
See Quiet. | Steady. | Quiet. Quiet. | Steady. Firm. 
Options ____- Steady. | Steady. |B’ly st’y.| Steady. Steady. Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
dry weather has prevailed over the greater part of the South 
during the week, and where rain has fallen the precipitation 
has been very light as a rule. A cold wave occurred on the 
24th and 25th, with killing frost reported in various sections, 
rendering necessary the replanting of a portion of the crop. 
At the close of the week the weather has turned warmer. 

Galveston, Texas.—The recent cold wave did damage to 
cotton in some sections where it was up to a stand, and re- 
planting will be necessary. Rains will be beneficial, as the 
recent north winds dried the ground considerably. There 
has been no rain at any of the stations. Average thermo- 
meter 66, highest 80, lowest 52. 

Abilene, Texas.—The thermometer has averaged 65, the 
highest being 92 and the lowest 38. 

Brenham, Texas.—The thermometer has averaged 65, 
ranging from 38 to 90. 

Cuero, Texas.—Thermometer has ranged from 56 to 82, 
averaging 69. 

Dallas, Texas. 
lowest 35. 

Fort Worth, Texas.—Thermometer has averaged 61, the 
highest being 90 and the lowest 32. 

Henrietta, Texas.—The thermometer has averaged 65, 
ranging from 33 to 96. 

untsville, Texas.—The thermometer has ranged from 
34 to 87, averaging 61. 

Kerrville, Texas.—Average thermometer 62, highest 89, 
lowest 34. 

Lampasas, Texas.—The thermometer has averaged 63, 
the highest being 91 and the lowest 34. 

Longview, Texas.—The thermometer has averaged 62, 
ranging from 35 to 89. 

Luling, Texas.—The thermometer has ranged from 43 to 
90, averaging 67. 

Nacogdoches, Texas.—Average thermometer 60, highest 
85, lowest 34. 

Palestine, Texas.—The thermometer has averaged 59, 
the highest being 84 and the lowest 34. 

Paris, Texas.—The thermometer has averaged 61, rang- 
ing from 33 to 89. 

San Antonio, Texas.—The thermometer has ranged from 
48 to 90, averaging 69. 

Taylor, Texas.—Average thermometer 63, highest 88, 
lowest 38. 

Weatherford, Texas.—Thermometer has averaged 60, the 
highest being 89 and the lowest 31. 

Ardmore, Oklahoma.—There has been no rain during the 
week. 
32 to 89. 








Average thermometer 63, highest 90, 


Holdenville, Oklahoma .—It has been dry all the week: The 


thermometer has ranged from 31 to 87, averaging 59. 


The thermometer has averaged 60, ranging from: 





Marlow, Oklahoma.—Dry all the week. Average ther- 
mometer 62, highest 91, lowest 34. 

Oklahoma, Oklahoma.—No rain the past week. The ther- 
mometer has averaged 62, the highest being 89 and the 
lowest 35. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 61, ranging from 41 to 80. 

Shreveport, Louisiana.—It has been dry all the week. 
The thermometer has ranged from 34 to 86, averaging 60. 

Alexandria, Louisiana.—It has been dry all the week. 
Average thermometer 59, highest 87, lowest 32. 

Amite, Louisiana.—We have had no rain during the week. 
Thermometer has averaged 59, the highest being 84 and the 
lowest 34. 

Columbus, Mississippi.—It has rained on one day during 
the week, the precipitation being twenty-two hundredths of 
= hag 8 The thermometer has averaged 57, ranging from 
32 to 82. 

Meridian, Mississippi.—It has rained on one day of the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has ranged from 32 to 80, averaging 56. 

Vicksburg, Mississippi.—Rain has fallen on one day of the 
week to an inappreciable extent. Average thermometer 58, 
highest 80, lowest 34. 

Helena, Arkansas.— Weather has been cold, but the dam- 
age to cotton not as great as reported. Rain has fallen on 
one day of the past week to the extent of two hundredths of 
an inch. The thermometer has averaged 57, the highest 
being 77 and the lowest 32. 

Little Rock, Arkansas.—Frost the early part of the week 
damaged a small percentage of cotton and considerable corn. 
Balance of week favorable for planting and for the germina- 
tion of ssed not up before the frost. There has been rain on 
one day during the week, the rainfall being three hundredths 
of an inch. The thermometer has averaged 57, ranging 
from 33 to 81. 

Eldorado, Arkansas 
week. 
ing 59. 

Fort Smith, Arkansas.—Dry all the week. 
mometer 59, highest 86, lowest 32. 

Memphis, Tennessee.—Early part of the week cold and 
unseasonable but latter portion favorable. It is thought 
that considerable replanting will be necessary. Rain has 
fallen on two days of the week, the precipitation being thir- 
teen hundredths of an inch, and there has been hail, sleet 
and snow on one day. The thermometer has averaged 52.8, 
the highest being 74.8 and the lowest 32.2. 

Nashville, Tennessee.—Little cotton, on account of cool 
weather, had yet come up. Damage from the freeze for this 
reason was light. We have had rain on four days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The thermometer has averaged 55, ranging from 32 to 78. 

Dyersburg, Tennessee.—It has rained during the week to 
an inappreciable extent. The thermometer has ranged from 
32 to 73, averaging 52. 

Mobile, Alabama.—Killing frosts generally reported in the 
interior on the 25th and 26th, with ice and snow in some 
sections. Considerable damage to cotton is claimed to have 
been done, and it is estimated that one-half of the crop above 
ground will have to be replanted. There has been but a 
trace of rain. Average thermometer 61, highest 79, lowest 
39. 

Montgomery, Alabama.—Severe cold and frost for two 
nights has rendered replanting necessary. Damage prin- 
cipally on lowlands. Seed scarce. There has been rain on 
one day during the week, the rainfall reaching twenty-four 
hundredths of an inch. Thermometer has averaged 56, 
highest being 78 and lowest 34. 

Selma, Alabama.—Considerable damage from frost and 
high winds. About half of the cotton that was up will have 
to be replanted in some localities. There is a scarcity of 
seed. Very little corn was killed by the cold. There has 
been rain on one day during the week, the rainfall reaching 
seventeen hundredths of an inch. The thermometer has 
averaged 58, ranging from 35 to 80. 

Thomasville, Alabama.—There has been rain on two days 
during the week, the rainfall reaching twenty-seven hun- 
dredths of aninch. Thermometer has ranged from 30 to 81, 
averaging 56. 

Madison, Florida.—Rain has fallen on two days of the 
week to the extent of forty hundredths of aninch. Average 
thermometer 63, highest 77, lowest 36. 

Tallahassee, Florida.—Rain has fallen on two days of the 
week, the precipitation being nine hundredths of an inch. 
The thermometer has averaged 60, the highest being 81 
and the lowest 38. 

Augusta, Georgia.—We have had rain on four days of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has averaged 57, ranging from 36 to 70. 

Atlanta, Georgia.—It has rained on three days of the week, 
the precipitation reaching fifty-five hundredths of an inch. 
The thermometer has ranged from 32 to 72, averaging 52. 

Savannah, Georgia.— Rain has fallen on three days of the 
week, the rainfall being fifteen hundredths ofaninch. Aver- 
age thermometer.59, highest 76, lowest 38. 

Washington, Georgia:—We have had no rain during the 
week. The thermometer has averaged 57, ranging from 





There has been no rain during the 
The thermometer has ranged from 33 to 85, averag- 


Average ther- 


35 to 78. 
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Charleston, South Carolina.—It has rained on three days of 
the week, the rainfall reaching forty hundredths of an inch. 
The thermometer has ranged from 41 to 72, averaging 56. 

Greenville, South Carolina.—There has been no rain during 
the week. Average thermometer 55, highest 74, lowest 36. 

Greenwood, South Carolina.—There has been rain on two 
days during the week, the rainfall being fifteen hundredths 
of aninch. Average thermometer 57, highest 78, lowest 35. 

Spartanburg, South Carolina.—Rain has fallen on three 
days during the week, to the extent of fourteen hundredths 
of aninch. Average thermometer 57, gm 79, lowest 34. 

Charlotte, North Carolina.—Rain has fallen on four days 
during the week, the rainfall being forty-one hundredths of 
aninch. Average thermometer 55, highest 70, lowest 34. 

Greensboro, North Carolina.—Rain has fallen on four days 
of the week, the rainfall being sixty-five hundredths of an 
inch. Average thermometer 53, highest 74, lowest 32. 

Raleigh, North Carolina.—Rain has fallen on four days of 
the week, the rainfall being seventy-three hundredths of an 
inch. Average thermometer 55, highest 74, lowest 36. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 




















Alexandria, Egypt, | 
April 27. 1909-10. 1908-09. 1907-08. 
Receipts (cantars)— | | 
ow, Err 4,000 14,000 | 35,000 
Since Sept. i-.-...... | 4,867,977 6,548,452 6,928,628 
| 
7 ; 
This | Since || This | Since || This | Since 
“exports (bales)— | Week. Sept. 1.|| Week. Sept. _ Week.'Sept. 1. 
To Liverpool. -.....---- | 2,000/140,638|| 3,750 163,526|| 1,500 198,202 


To Manchester .......-.- 
To Continent 
yo: ee oe } 


1,250 113,602); 6,750 171,149|| 4,500 172,971 
|| 7,250 283,063|| 4,000 292,356 
“a 7,8 2)| 3,000 67,079); 1,000 55,859 


Total exports.-_-....-- | ose viagene 20,750 684,817 11,000 719,388 
| { 











WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings, or amounts 
gone out of sight, for the like period. 

















down to April 1. We give also revised totals for last year Cotten Tetians. 1908-10. 1908.60. 
that comparison may be made. The spinners’ takings in Week and Season. 
actual bales and pounds have been as follows: Week. | Season. | Week. | Season. 
| | va supply =e - taliniaiaas ab 3,737,444| eet 4,624,402 acrr 
tob to A : Great Britain. Continent. Total. Visible su Det aubbieciaidla o1'sighe mid MOLE -dnacaee 714, 
at 2 whe a Fag | = _ <emers = American in sight to April 29___; 98,296) 9,523,682| 152,805/12,309,299 
For 1909-10. | Bombay receipts to April 28._-| 66,000) 2,705,000! 48,000) 1,738,000 
Takings by spinners__-_-___ bales.) 1,796,000 3,070,008 4,866,000 | Other India ship’ts to April 28- 13,000, 310,000 14,000 280,000 
Average weight of bales____Ibs.! 496 470) 484.6 | Alexandria receipts to April 27_ 500) 649,500 2,000! 873,000 
Takings in pounds_________- .-| 890,816,000) 1,467,460,000 2,358,276,000 | Other supply to April 27*----|  ------ 198,000 1,000} 158,000 
For 1998-09. | | Wored MGW. a sss 2s - ckcewen 3,915,240'15,317,204|4,842,207|17,073,281 
Takings by spinners. _--_-_- bales. | 2,071,000 ae 5,507,000 
Average weight of bales____Ibs.} 510 488 496.3 Deduct— 
Takings in pounds_____-_-_- 11,056,210,000! 1,676,868 ,000|2,733,078,000 | Visible supply April 29_----.-- 3,623,351) 3,623,351/4,541,069| 4,541,069 
‘ , P= Total takings to April 29___--- 291,889)11,693,853| 301,138)12,532,212 
According to the above, the average weight of the deliveries Of whine Aout, eon: ppm 179,389, 8,522,353) 193,138) 9,775,212 
in Great Britain is 496 pounds per bale this season, against Of which other. ..-...------ 112,500} 3,171,500; 108,000) 2,757,000 


510 pounds during the same time last season. The Conti- 
nental deliveries average 478 pounds, against 488 pounds last 
year, and for the whole of Europe the deliveries average 
484.6 pounds per bale, against 496.3 pounds last season. 
Our dispatch also gives the full movement for this year and 
last year in bales of 500 pounds. 























October 1 to April 1. 1909-10. 1908-09. 
Bales of 500 Ibs. each. 
(000s omitted.) Great | Conti- Great | Conti- 
Brit’n.| nent. | Total. | Brit’n.| nent. | Total. 
Spinners’ stock Oct. 1____--_- 234] 1,218] 1,452 308) 1,046) 1,354 
Takings to April 1__._____-- 1,782| 2,935) 4,717 2,112) 3,354) 5,466 
a a a 2,016) 4,153) 6,169 2,420! 4,400) 6,820 
Consumption, 26 weeks-_-_-__ 1,690} 2,730) 4,420) 1,790; 2,860) 4,650 
Spinners’ stock April 1_--_--- 326) 1,423] 1,749 osu 1,540) 2,170 
Weekly Consumption. 
000s omitted. 
Bh CN i, oo oh x'gs ch ohana wil eek 65 105 170 *30) 110 140 
ee SO. os coe os ated akin 65 105 170 60 110 170 
ON aaa ae 65 105 170 78 110 188 
I os ws wan se a 65 105 170 80 110 190 
OO RE ae 65 105 170 80 110 190 
i a SF 65 105 170 ~ 110 190 




















* Small consumption due to lockout in Lancashire. 

The foregoing shows that the weekly consumption is now 
170,000 bales of 500 pounds each, against 190,000 bales of 
like weight at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
undergone no change during the month, and are now 421,000 
bales less than at the same date last season. 


—Catlin & Co., the dry goods commission house, announce 
the formation of a new co-partnership to continue the busi- 
ness for three years from the expiration of the present firm, 
Jan. 1 1911, comprising Lowell Lincoln, Charles E. Sampson, 
Samuel 8. Widger and Arthur J. Cumnock. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
































April 28. 1909-10. 1908-09. 1907-08. 
Receipts at— | Since | Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
| BRS el ' 66 ,000 2,705,000 48,000| 1,738,000) 38,000 1,624,000 
For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan | Great Conti- Japan 
Britain.| nent. |\&China Total. | Britain. nent. \& China. Total 
Bombay— 
1909-10_-| 3,000; 15,000) 30,000) 48,000} 81,000; 750,000) 734,00C/1,565,000 
1908-09__| 1,000; 9,000} 7,000) 17,000| 20,000' 476,000, 501,000 997 ,000 
eee... 14,000; 6,000) 20,000 18,000! 459,000! 277,000} 754,000 
Calcutta— 
1909-10__; _----] 2,000} _.._.| 2,000) 3,000) 32,000; 36,000) 71,000 
1908-09__} __-_- 1,000, 1,000) 2,000 4,000; 30,000) 28,000 62,000 
1907-08_.| _.--- fi 3,000! F 11,006 31,000 
Madras— | 
1909-10_-_ 10,000 1,000 15,000 
1908-09 _ _ 16,000 2,000} 21,000 
1907-08 _ _ 25,000 3,000} 33,000 
All others— 
1909-10_- 202,000 2,000 
1908-09 - - 156;000; 26,000 
1907-08 - - 136,000; 21,00€ 
to wy rey bi 
909-10-- g ,000| 773,000 
1908-09 - - : Sas {000} 557,000) 
1907-08 _ - 637,000} 312,000 















































* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns and for ee The demand for 
India is good, but for China poor. e give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison. 



































1910. 1909. 
8% lbs. Shirt- \Cot’n 8% lbs. Shirt- ,Cot'’n 
32s Cop ings, common | Mid. 32s Con ings, common . Mid. 
Twist. to finest. Upl's Twist. to finest. \Upl's 
d. d.js. d. s. ¢.1...¢@,,..44. d.js. d. 8s. d.j d 
Mch 
4 110% 11%|5 6 @10 8.07|7% @ 8 4 6 @8 4%} 5.14 
11 |10% 11%|5 6 @10 8.05|7%4 @ 8 |4 6 @8 4%!) 5.08 
18 |10% 11%|5 6 Sio 8.17|7 3-16 @ 8 |4 6 $3 4%! 4.97 
25 110% 11%|5 64@10 1%! 8.15|7% @ 8 14 6 8 446; 4.94 
Apr. 
1}10% @ 11%|5 7 @10 1% 7.96|7 3-16@ 8% [4 rite 5 5.13 
8 110% 11%/5 r4Si0 3 7.92\7% @8% |4 7%@8 6 5.27 
15 |109-16@ 11%/5 7%@10 3 7.81\7% @ 8314 8 @8 7%] 5.54 
22 1108 @ 11%'15 7%@10 3 7.87\7 5% @ 8%i4 8 @8 7%! 5.49 
29 '105% @ 11%'5 7%@10 3 7.94'7 % @ 8%'4 7 @8 7% 5.53 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 46,824 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales 
NEW YORK—To Liverpool—April 22—Celtic, 1,992______._____- ,992 
Te Gomoe—Apmie Barren Oia nin on os hk en cw ee etn canes den 43 


To Naples—April 22—Berlin, 50________ BSL SS EET EE SSI M2 50 
GALVESTON—To Bremen—April 25—Roland, 5,629___________- 5,629 
To Hamburg—April 26—Albano, 4,8357.______________ ____-- 4,835 
To Barcelona—April 28—Provincia, 4,050_________.________- 4,050 
To Genoa—April 27—Platea, 4,809_______-____...-.---- 4,809 
To Venice—April 28—Provincia, 1,190__._____________-.-_-- 1,190 
PORT ARTHUR—To Bremen—April 22—Duart, 5,097_________- 5,097 
NEW ORLEANS—To London—April 26—Jamaican, 485___.____- 485 
To Hamburg—April 29—Hoerde, 4,297_______________-_-_-- 4,297 
To Antwerp—April 26—Jamaican, 544_______-_____-_------ 544 
To Barcelona—April 26—Catalina, 4,935__.__________._.-.-- 4,935 
MOBILE—To Liverpool—April 27—Louisianian, 2,489__________- 2,489 
PENSACOLA—To Genoa—April 29—Sicilia, 523___._.__________- 523 


SAVANNAH—To Bremen—April 23—Bencliff, 76__..__..-_._-_-- 76 








To Hamburg—April 23—Cairntorr, 100____.____._______.___- 100 

To Genoa—April 28—Monviso, 850____________________-----~- 850 

To Valencia— April 28—Monviso, 100__________.______-_-__- 100 
BOSTON—To Liverpool—April 25—Megantic, 8_._April 26—Bo- 

OE 5 RRR Bee 1 cS SN aa Pe See a: Sale ERS oe 181 

To Manchester—April 23—Caledonian, 400_______-_ aE AE SETAE 400 

To Yarmouth—April 25—Boston, 85_______.__.___-...- -___- 85 

BALTIMORE—To Liverpool— April 22—Templemore, 289_______- 289 

To Havre—April 22—Ikbal, 50 upland, 80 Sea Island________-_ 130 

PHILADELPHIA—To Liverpool—April 22—Merion, 503_______-. 503 

SAN FRANCISCO—To Japan—April 26—Manchuria, 2,992______ 2,992 

TACOMA—To Manila—April 22—Titan, 50________._-_.-_--_--_- 50 

SEATTLE—To Manila—April 22—Titan, 100_______._______.__- 100 

NED auton his <a a Kam Canoe ag canbe cede «~o eaten neeaee 46,824 


The exports to Japan since Sept. 1 have been 78,078 bales 
from Pacific ports and 766 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SOI ic otc sci 14 14 14 14 14 14 
Manchester ____--- 14 14 14 14 14 14 
18 18 18 18 18 18 
16 i6 16 6 16 16 
22% 22% 22% 22K 22% 22% 
20 20 20 20 20 20 
26 26 26 26 26 26 
25 25 25 25 25 25 
34 34 34 34 34 34 
25 25 25 25 25 25 
18 18 18 18 18 18 
; 28 28 28 28 28 28 . 
JSEPED pacaepenes: de - 45 45 45 45 45 45 
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LIVERPOOL _—By cable from Liverpool we have the fol- 
sowing statement of the = s sales, stocks, &c., at that port: 


riL8. April 15. Apri April 29. 
Sales of the week....... Bites” 1,000 55,000 wt 23. *54,000 
of bd og speculators took.. 2,000 1,000 4D 000 2,000 
ch exporters took.... 16, 2,00 1,000 1,000 
UI cdiihins abun th «oi 6, 51,000 44,000 *52,000 

Actual Glad cie bomen saad el 34,000 30,00 5,000 :00 
eorwardea —..ssseeu..----.- 1,000 91, 67, 64,000 
Total stock—-Estimated sa in ie he oe ol 774,000 737,000 729,000 696,000 
Ofw Ame it. ..705; 672,000 664,000 625,000 
Total i imports of the week___. 46,000 84,000 64,000 34,000 
Of which ripe gen asenedem 32,000 77,000 50,000 18,000 
Amount, afloat TO ES eae ae 186,000 183,000 152,000 135,000 
which American kdaras ts otha ws 145, ‘000 130,000 107,000 93,00 


“+ Eneluding 8,000 bales of called American cotton. 

The, tone of. the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, |) Fair | Fair Fair 

12:15} Dull. business | business | Moderate | business Dull. 

J doing. doing. demand. doing. 
Mid. Upl’ds 7.82 7.88 8.01 7,98 7,92 7,94 
Sales ..i.- 4,000 8,000 10,000 8,000 8,000 4,000 
Spec. &exp. 500 500 | 1,500 500 500 500 
Called ---- 2,000 re | 1,000 1,000 2,000 1,000 

Futures. Quiet at | Steady at  Irrég. at Quiet at Quiet at Steady at 

Market | 2@3 pts. | 2@5 pts. /6@12 pts. | 2@3 pts. | 1@2 pts. | 5 points 
opened J) decline. advance. | advance. decline. decline. advance. 
Market, } uiet at |. Firthat Easy at 1 |Quietuneh.| Easy at (Q’t butst’y 

4 b 3 pts. |1244@15 4 pt. dec. to|to 2% pts. 334 @7 16 at 54@12 

P. M. }| decline. pts. adv. * lépts.adv.| decline. pts. dec. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices dre given in pence and 100ths. Thus, 7 = means 7 60-100d. 
























































April 23 Sat. Mon. Tues. Wed Thurs. Fri 
April 29. )124| 1244 |12M@j. 4 {124j;. 4. |124| 4 |1244) 4 |12M«) 4 
p.m.| p.m. |p.m.'p.m.|p.m.|p.m.|p.m.|p.m./p.m.|p.m./p.m. p.m. 
‘ a.| ad. |a.|a.|a.}a.t'e.|a.}a.}a.ta. | a. 
April ._..|_---|7 60 66 73 79 73 4%176%\72%!70 =(65 72 \7%7 
Apr.-May.|_---|7 55 61 8 73 67 70 44167 64 59 4165 ;69 
May-June |____|7 52 58 5 70 64 67 4/63 %/61 56 61 64% 
June-July |____|7 48 54 61 66 &/|60 63 144/59 4/57 4/52 4}57 4161 
quly- Aug_|___.|7 43. |48 4/55 14/61 54 %/58 54 52 47 | 52 155 39 
Aug.-Sep_|____}7 144%|1914|27 4 28 31 4127 44/25 %4|21 4/26 (28% 
Sept.-Oct.|__._._|6 72 %/79 88 97 4/90 4/94 89 4/88 46/85 % 90 % 92 
Oct.-Nov_|__.-|}6 54 %}61 70 80 74 44\76 72 70% 72 14174 
Nov.-Dec.|___.|6 47 %j54 62 4 |72 %|66 %|68 641%4/621%/60%165 (6614 
Dec.-Jan..}___.16 45 51 %|60 4/70 64 44/66 4/62 60 %'58 4/62 4/64 
Jan.-Feb..|___-16 44 50 4/59 68 44/63 65 61 59 57 61 % 163 
Feb.-Mch.|____|6 43 4/49 4158 4/67 /61 64 60 58 56 60 % 61 46 
Mch.-Apr.|___-|6 43 49 57 %\65 60 63 59 57 55 59 44/60 ly 
BREADSTUFFS. 


Friday, April 29 1910. 

Prices for wheat flour have shown few changes during the 
week, despite the continued decline in wheat quotations. It 
has been largely a nominal affair, however, the purchases 
being confined to very small lots. At most of the Western 
and Southwestern markets trade has been of small pro- 
portions. At the Northwest shipping directions on old 
orders have been received more freely of late, but new busi- 
ness there has been quiet and the output for the past week 
has decreased. Rye flour and corn meal have heen quiet 
and steady 

Wheat has declined, mainly owing to warmer weather 
a belief that the reports of damage to the crop by the recent 
cold wave were exaggerated and dulness on the spot. Liver- 
pool prices have, moreover, shown a sharp decline, and ex- 
port trade is still in abeyance, as it has been for many months 
past, and the Argentine shipments to Europe have ma- 
terially increased. .The European crop news has been very 
favorable, and at Winnipeg exporters are said to be trying 
to re-sell Manitoba wheat. The Southwestern markets have 
been noticeably weak and sent selling orders to Chicago. 
Large Chicago interests have been apparently very bearish. 
The visible supply continues to increase, as contrasted with a 
sharp decrease at this time last year. Not only is the 
European crop outlook very promising, but harvesting re- 
ports from India are favorable. In our Northwestern States 
it is contended that a crop equal to last year’s is indicated 
at the present time with which to supplement libera! supplies 
elsewhere in the world. At the same time there have been 
reports of damage from the Southwest, notably from Kansas, 
and similar talk has come from parts of Nebraska, Missouri 
and Illinois. 
some of the rumors, arrived on the scene in Illinois and Mis- 
souri and have apparently set to work on the crop with an 
eye to the interests of the bulls. At any rate, that is how 
some of the cynics interpret the despatches. Bulls have also 
dilated on drought and high winds in parts of the Southwest, 
not forgetting the light receipts of winter wheat, reports of 
a larger Continental demand for. cargoes at Liverpool, some 
buying of cash wheat at Minneapolis by local mills and 
finally some advance at Buda Pesth. The next-crop months, 
however, have, suggestively enough, shown little resistance 
to the forces apparently at work in behalf of lower prices. 
To-day prices declined early on weak cables and liquidation, 
but rallied sharply later on unfavorable crop reports from 


the Southwest, firmer cash markets in that section and active | 


covering of shorts. 


Hessian fly and chinch bugs have, according to | 





DAILY CLOSING PRICES OF WHEAT FUTURES IN Rew YORK: 


Mon. Tues. Wed. Thurs. 

No. 2.red winter, f. o..b.......... 117 118 117 114% 113% 118 

= delivery tie cheba nced 116% 117 115 1 > ho 113 ites 
delivery in elevator_... ._..- 110% 111% 109% 110 

DAILY CLOSING PRICES OF WHEAT Tet a TE CHICAGO. 

Sat. : ed. Thurs. Fri. 
May delivery in elevator________- Hod, tae 108% 107% 106% 108% 
July delivery in elevator.________ 034% 1 101% 102% 104 103 % 
Sept. delivery in elevator RRS 10184 101 99% 100% 99% 101% 


Indian corn futures in the local market have been stag- 
nant. At Chicago the speculation has been active., Prices 
there have shown irregularity, but the feeling is still bearish, 

owing, to the aa, supplies and the persistent dulness in the 

market arge elevator interests have been selling 
treet and at times there has been heavy commission-house 
liquidation, especially in May. On declines there has been 
heavy covering by some of the principal bears. Their opera- 
tions on the short. side are in some cases said to haye shown 
a profit of as much as 10 cents a bushel. Other large. bears 
have made no effort to cover. Smaller shorts have covered 
at times on reports of damage to young corn by freezing 
weather. To-day prices declined early on favorable weather 
and liquidation. Later there was an upturn on the rise in 
wheat, commission house buying and covering. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Man. Tues. Wed. Thurs. Fri. 
CIR cos cee ak naeees atatlhe thn ea <sym nom. nom. nom. nom. nom. nom. 
May delivery in elevator________-_ % 69% 68% 68% 8 68 
July delivery in elevator-___-__.- 1% 72% 71% =71% «71 71% 
DAILY CLOSING PRICES OF CORN. FUTURES IN CHICAGO. 
Mon. Tues. Wed urs. Fri. 


May delivery in elevator________- 58 388% 60 59 58% 567% 57% 
July delivery in elevator___.____- 61% 63 62 62% 61% 61% 
September delivery in elevator.._... 63% 64% 63 6344 62% 63 


Oats for future delivery in the Western market have been 
irregular but on the whole have shown more steadiness than 
corn, as some who have sold corn have made purchases of 
oats at the prevailing wide differences in prices. There has 
also been some buying on reports of damage by the recent 
cold weather, though the extent of the injury cannot be 
determined as yet. Many believe that it has been exag- 
gerated. The acreage is much larger than a year ago and 
supplies of old oats in the interior are said to be heavy. The 
cash demand has been light. To-day prices were easier at 
first on liquidation but they advanced later on the rally in 
wheat and covering. 

DAILY CLOSING PRICES OF OATS IN NEW VORK. 


on Tues. Wed Thurs. Fri. 
Natural white!...433¢. 48 45 4-48 4514-48 45 %- -48 45 4-48 45 4-48 
White clipped____46 %-52 4614-52 4644-52 46%-52 46%-52 .46%-52 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. 


May delivery in elevator__-____--. 42% 42% 42% 42 41% 41% 
July —— in elevator_-......- 40% 41% 40% 40 39% 40% 
September delivery in elevator._._._.. 39% 39% 39% 38% 38% 39 
The following are closing £ qucsations: 
R. 

Winter, low geaees. ..- 58 00 sa 00 | Kansas straights, sack_$4 90@$5 25 

Winter patents__-_..--- 5 69 5 90| Kansas clears, sacks... 4 00@ 4 40 

Winter straights__ ._._- 5 00@ 5 25| City anaes sctirckdsmasthi <yid 6 70@ 6 90 

Winter clears.......-- 440@ 4 80| Rye flour______....... 390@ 4 20 

Spring patents_____--- 5 40@ 5 75 Graham oo Dian Seana aaete 445@ 425 

Spring straights_-_--.-- 5 09@ 5 30|Corn meal, ‘ain dried__ 3 00@ 3 10 

Spring clears........-- 4 25@ 4 65 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Ceats 

ff Duluth, ae. Be diate Dae $1 18 No. 2 mixed _____- elev. Nominal 

Duluth, Ne. 2.....-.- 116 No. 3 yellow -..-- f.o.b. Nominal 
Red winter, No. 2.1:82.0. 3 is No. 2 white_____--f.o.b. Nominal 
Hard winter, No. 2.-..---- Nom.| Pye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ____f.0.b. Nominal 
Natural white_-_-.---- 45% @48 State and Jersey - -- Nominal 
White clipped-------- 46 % @52 Bariey—Malting ___- Nominal 
| Sg a eae Nominal Feeding, c.i.f.,.N.Y Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























| | | | 
Receipis at—)| Flour. Wheat. Corn. | Oats. Barley. Rye. 
ee ; 
iDbis. 196ids. \bush. 60 (bs. bush. 56 ibs \bush, 32 ibs. \bush.48IDs. bu .56 ibs. 
Chicago ----| 108,387 | 164,§ 900 | 886.750; 1 sae. 400) 609 300 20, 
Milwaukee - - 46,900; 84,570) 67,800) 205,700; 240,500 16,320 
Duluth_---- | 800; 403,083) - ..| 114,907 69,047 5,042 
Minneapolis.| --.---- 575,120} ” 43,560 147 660) 161,680 28,550 
Toledo _-__-- pk, Ae 24,590) 66,106 58, 280) 1,000 
Detroit _ - - - - 2,830) 9,022) 29,016 59,372 : ce Pe 
Cleveland -_- 784| 3,305 85,394 159,368) 1 Oe see 
St. Louis_-- 37,27 133.955 300, 34 304,000) 14,300 7,000 
Peoria s 42,700 9,038 269, 217,600 48,000 4,000 
BAnsss Cay. 4a | 265,509 168, 300 | 32,200) % |, See 
Tot.wk.’10 239, ).671) 1,673,057, 1,916, 529) 2,886,457) 1,143,797 81,912 
Same wk. ’Q) 335,449 1,562,968; - 1,299,410} 2,246,403 | 527,314 56,540 
Samewk.’08 329,258! 1,786,158| 3,124,415) 3,068,036] 558,562) 62,851 
——_—_|—___-— — |} -—--—— |} —----——} ne 
Since Aug. 1 | | : 
1909-16___ 16,174, 228) 2147 390,752) 146,171,132) 55,195,108)/68,290,851/5,941,565 
1908-09__. 15,492,824) 195,223,626) 114,262,423) 130, 321. 556/72 ,158,213/5,676,800 
_ 1997-08 - 13,779,651!182,575.032! 144,879. 6331150. 563,067 ' 55,364 ,950'5,900,035 





Total eatin of flour and grain at the seaboard ports for 
the week ended April 23 1910 follow: 








Fiour, Wheat, Corn, Oats , Barley, Rye, 

Receipis ai-— bbls. bush, bush. bush. bush. bush. 
New York _.-- 94,029 177,600 97,875 179,950 8,925 
Boston - ~~) SOenat 96,870 122.465 65,746 5,260 21,168 
Portlina,.Me-- 328 80,000 - ---- 
Philadelphia - - 44,156 114,515 . 34,497 108,933 ata < 
Baltimore....._-- 28,027 11,911 52,261 ‘2,011 F 1,060 
Richmond .. : 4,189 1,950 23,800 20,236 a Whe = 
New Orlesns *_... 23,765 171,600 45,000 = 
Newport News. -- 1,163 17,143 3 ios ine 
Gaiveston mo 1,000 10,000 he 
Mobile. - - - - -- - 11,655 ; 7,440 — eye tales 
Montre il 2,732 28,865 3,060 25,992 4,218 tae. 
St. John..--- 3,000 350,000 ; 71,000 56,000 bigs « 
Total wcek 1910-- 238,171 862,711 540,081 558,868 74,403 22,228 
Sines Jn, 11910_-5, 475,137 17,808,687 16,345,783 12,383,119 1118, 538 333,061 
Week 1909. --:.-- 193,370 518,311 510,684 452,597 27,249 7,167 
Siace Jan. 1 1909. - 4,646,887 19,339,567 23,293,233 14,687,225 3209,904 273,290 

* Reerints do not inclu: de graja puss ing 4 through New Orleans _for r foreign ports 
ont -of-ladin«.""" 
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A exports from the several seaboard ports for the week 
ending April 23.1910 are shown in the annexed statement; 




















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New, York is. ---- ‘95,851 193,472 31,898 ee yeee pa ae 983 
Portland, Me.... 80,000 ------ we. siusse” (ake “ie 7,050 
ee 40,000 34,286 999 Pe 32,686 1,000 
p eu... Uy Ste + ewan ue eek: SMO, See 
altimore..____. 2,719 195,802 35,408 -...-- (Be Dd cd - ‘ants 
NewOrleans .... _._.-- 111,900 6,385 G0 nace weld 350 
Ne PGs, - cwmeas 17,143 )” dveaehe |) wk hee laa 4S heh 
ae cw tian hee Te ME © Ca cee ap oeh 4 
St. John, N. B_. 350,000 -_----- 3, FEMGe. dent Bee: st 
Total week_... 753,128 586,043 106,836 73,457 --.-- 113,686 9,383 
Week 1909_____- 473,369 1,062,577 113,643 | eel 8,111 13,722 
The destination of these exports for the week and since 
July 1 1909 is as below: 
Fiour W heat- Corn 
S Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Apr.23. 1909. Apr. 28. 1909. Apr. 23. 1909. 
since July 1 to— bbis. bbis. bush. bush. bush. _pbush. 
United Kingdom... 42,401 4,234,876 659,082 48,074,541 166,316 9,665,526 
Continent . --- Lu. -- 29,526 1,623,072 94,046 22,299,063 275,868 13,745,971 
Sou. & Cent. Amer_ 10,328 688,250 -—----- 320,453 106,700 743,398 
West Indies______- 23,306 1,180,399 4,690 35,605 1,813,906 
Brit. No. Am: Cols. 1,275 . 96,573 Bs 1,000 49,170 
Other countries.... __- 264,191 148,084 554 27,087 
Powe. Lk 106,836 8,087,861 753,128 70,846,831 586,043 26,045,058 
Total 1908-09__-__- 113,643 8,623,881 473,369 96,307,528 1,062,577 29,423,130 


The world’s shipments of. wheat and corn for the week 
ending April 23 1910 and since July 1 1909 and 1908 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1909-10. | 1968-09. 1909-10. 1908-09. 

Week Since | Since Week Since Since 

Aprit 23.) July 1. | July. \aprit 23.) July 1. | July 1. 

| Bushes. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|1,308,000/118,111,000| 148, 190,700| 763,000| 25,649,000) 29,082,400 
Russian _. __|5,016,000|179,824,000| 56,600,000} 221,000] 14,289,000) 16,550,500 
Danubian __| 152,000] 16,906,000 30,584,000] 111.000] 18.960,000| 22'753,500 
Argentine __|1,824,000| 46.092.090| 95.364.000| 178,000] 60.247,000| 46,363,500 
Australian ...|1.520,000| 34.612,000| 29,464,000; _....| ........| _...2-- 
Oth. countr’s|1'056,000| 38,544,000| 15,262,000} _._...| -..-.-..| --..---- 
Total  . ..| 10871000 434 ,089,000|375,464,700| 1,273,000] 119, 145,000|114,749,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
Untied | United 

Kingdom. Continent .| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
April 21 1910_ - |34,880,000 | 14,400,000 |49,280,000) 1,445,000/ 2,210,000) 3,655,000 
April 14 1910_ - }34,320,000) 15,120,000/49,440,000 1,530,000) 2,805,000) 4,335,000 
April 22 1909- - 25,200,000! 16,240,000) 41,440,000 3,485,000) 3,825,000} 7,310,000 
April 24 1908 _ _'28,000,000' 19,280,000 47 ,280,000' 2,890,000 3, 0 6,800,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 23 1910 was as follows: 

AMERICAN GRAIN STOCKS. 











heat, Corn, Oais , Rye Barley, 
bush. bush. bush. bush bush. 
Now Week 2... iscesnd 539,000 720,000 er Se: 205,000 
DOE ins 6 ctw iS 105,000 186,000 > soos 7,000 
Philadelphia -_--_-.-- ,000 18,000 ee neers = Se 
Serres ee 566 ,000 678 ,000 282,000 ete se 
New Orleans ----_---- 10,090 125,000 wal eee Ses ve 
GURPGROE «oo. os. sn - 127,000 SE eee ae 
Bum vi wc. ts. ss HT. 94,000 OO ae 12,000 
TE. 2 ckcoe- ads 338 ,000 192,000 150,000 Oem skeen 
BI oe soit Ailing cote ally 399,000 154,000 27,000 1,000 1,000 
Ct. co dcaae -... 1,663,000 5,241,000 1,641,000 ok ee eS ee 
Miiwaukee ------ «ss. See 762,000 631,009 31,000 192,000 
DMIGER cate dnc. <oua- ‘F: 5S Faeroe 3,003 ,000 160,000 433 ,000 
Minneapolis -_-_--.--- 10,427 ,000 181,000 1,198,000 259,000 1,144,000 
ee 7,000 451,000 262,000 5,000 96,000 
Kansas City........-. 2,289,000 2,184,000 ee cues | Cae 
Piges i Weis 2.2... 16,000 17 ,000 255,000 Oe aa 
Indianapolis. -- ~~~. ---- 248,000 462,000 ft ae eS See 
We SE oo a ce ee 1,738,000 350,000 235,000 25,000 241,000 
Total April 23 1910__29,836,000 11,825,000 9,864,000 563,000 2,331,000 
Total April 16 1910__29,495,000 12,774,000 9,973,000 ,800 3,236,000 
Total April 24 1909__31,140,000 4,811,000 | 8,426,000 466,000 2,902,000 
CANADIAN GRAIN STOCKS. 
Wheai, Corn, Oats, Rye, Barley, 
a bush. bush. bush. bush. 
Montreal- -. - - - htm ,000 31,000 OR IOGR © 5 nae 50,000 
Fort William ---_- --- ee tan, Soe ne em eae y 
Port .Arthnur:: -....-- oe: 3 RGAE S ite eet Vowel eee 
Other Canadian_-..... 3,203,000 $-.---- ONS ae ee ae ee ey 
Total April 23 1910__ 8,976,000 31,000  . ere 50,000 
Total April 16 1910__ 9,627,000 32,000 286,000 ,000 
Total April 24 1909__ 9,644,000 29,000 Raw 2k 98 ,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
ED |. san as ons 29,836,000 11,825,000 9,864,000 563,000 2,331,000 
Gesegee ous 5 oink 8,976,000 31,000 ~ tea te 4 50,000 
Total April 23 1910__38,812,000 11,856,000 10,110,000 563,000 2,381,000 
‘Total April 16 1910__39,122,000 12,806,000 10,259,000 595,000 3,286,000 
Total April 24 1909_.40,784,000 4,840,000 8,534,000 466,000 3,000,000 





THE DRY GOODS TRADE. 
New York, Friday Night, April 29 1910. 

In the early part of the week there was considerable price 
irregularity in some quarters of the cotton goods market and 
an easier tendency in certain lines, especially gray goods. 
This was attributed chiefly to liquidation by second hands 
and to efforts on the part of some distributers to clean up 
stocks that had been held in expectation of an advance which 
failed to materialize, and in order to be prepared for a re- 
adjustment in fall prices which is expected in the near future. 
Later the market generally showed an improved tone, with 
more firmness noted in some goods, particularly drills and 
sheetings... The character of the buying, however,.as well 
as the attitude of sellers, remained practically the same as 





for many weeks past; sales were more numerous, but. of the 
hand-to-mouth order in most cases, and sellers continued 
very firm in their views on contracts. The improvement 
mentioned was largely sentimental, for the volume of busi- 
ness did not show a material increase. Perhaps the most 
significant development was the change in attitude among 
many buyers, especially those who have been predicting a 
sharp decline in the staple and, in turn, a further downward 
revision of cotton goods prices, Talk of this kind wa Jnuch 
less in evidence, owing no doubt to the reports of arta 
damage to the growing cotton crop, and to the small likeli- 
hood, at present, of a bumper yield of cotton. this season, 
In fact, the opinion seemed to be quite generally held that 
there is little prospect of raw material declining below ,the 
level on which most cotton goods prices are now based. Not 
a few buyers, therefore, showed more confidence in the sta- 
bility of current prices for Bpeds and were inclined to believe 
that it is safe to cover their future needs; to what extent the 
may.act on this conviction remains to be seen. As indi- 
cated, neither jobbers, nor retailers have shown much dis- 
position as yet to anticipate requirements, except, that, re- 
tailers have been fair purchasers of lines which they must 
stock up on for early fall. In the primary market the out- 
come of conferences at Fall River over the question of a new 
wage agreement is awaited with much interest; at present 
there seems to be no prospect of a reduction from the exist- 
ing scale. In other branches of the textile trade conditions 
have been more or less irregular. In underwear and hosiery 
business in the primary market was quiet, and jobbers who 
have not already covered are not expected to operate on fall 
lines for another month yet. Cotton yarns ruled fairly 
steady but in poor demand; curtailment in the South has 
reached extensive proportions and offerings from mills are 
lighter. Some improvement was noted in the call for fall 
silk-piece pee particularly fancies; staples appeared to be 
in plentiful supply and were offered at concessions. Trade 
in regs goods was light, outside of a few houses selling direct 
to retailers; such concerns reported an increased demand for 
fall fabrics. Duplicate orders for men’s wear heavy-weight 
fabrics were more numerous, the demand running chiefly 
to carded woolens. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this pe for the week ending April 23 were 5,243 


packages, valued at $330,863, their destination being to the 
points specified in the table below. 








——-1910 1909-——_ 
Since ; Since 
New York to April 23. Week Jani. Week. Jan. 1. 
ee SE 2 ae la ele 15 823 30 379 
Ser ees 0. Wsusedeu-peeelii-.5 8 485 43 oA 
LIE pS, REE, “PS 2,020 4,758 12,416 61,4 £ 
gape gS ae I EAR Gap lg ep Fig KER 250 2,487 262 5,74 
“SERGE GRE SSeS eae So ip ee 6 eee eine on a 4,131 1,126 12,051 
I aI sc reece og dirs een Sul Sc gh 1 1,416 472 4.188 
ME ge a ee oa ee 951 9,286 711 13,308 
Pee). Dida. SUL S. Shc Wo ek 55 488 33 501 
RIE MOINS oni ob ow elon d ote m 152 2,541 223 4,784 
a Soa ne osx os Qf we aie Seiten a 1,444 16,750 1,032 15,787 
(penn : OOwnirite.2. 25 6 ee - 847 13 ,003 996 6,498 
WOON aati. Sst WE. 4d - eon 5,243 56,168 17,344 125,162 


The value of these New York exports since Jan. 1 has been 
$4,225,763 in 1910, against $6,607,630 in 1909. 

Brown drills and sheetings were in moderate request and 
displayed a hardening tendency in some quarters, owing to 
less willingness on the part of manufacturers to accept con- 
tracts at current low prices. Staple prints were dull, most 
buyers holding off in expectation of a revision in prices before 
tone Bleached cottons were more firmly held in places; 
trade was moderate and confined principally to lower counts 
offered at attractive levels. The coarser colored cottons 
were quiet and rather easy on some lines; the better qualities 
were firmly held, mills refusing to accept contracts at prices 
ruling for spots. Ginghams showed little activity. Some 
large sales of denims and working suit matérials from stock 
were reported at low prices, with considerable forward busi- 
ness declined, owing to the refusal of mills to accept contracts 
at such levels. Export trade with China, India and Red Sea 
ports was practically at a standstill, but a fair miscellaneous 

usiness was put through. In print cloths demand was 
scattered and trading continued light and mostly of a filling- 
in-character; regulars are quoted at 4c. nominal and standard 
wide goods at 5% to 5c. 

WOOLEN GOODS.—The market for men’s wear was 
more active, owing to a substantial increase in the number 
of duplicate orders, for heavy-weight fall lines placed by 
clothiers. The bulk of the commitments was on carded 
woolens.. Medium-priced goods appeared to meet with a 
better sale than the higher priced fabrics, and leading lines 
of the former are said to be well sold up.. The volume of 
business already booked for woolens is larger than most 
sellers expected earlier in the season. .Worsteds have been 
comparatively quiet, buyers showing little interest even in 
offerings at concessions. Nothing of particular interest 
developed in the primary dress goods market, as it is a 
between-seasons period in this division. 

FOREIGN DRY GOODS.—Houses handling imported 
woolens.and worsteds reported a moderate business, especially 
on woolens, but trading lacked snap. Linens were in lighter 
demand for distant deliveries, pending a clearer outlook as 
to prices; the call for spot merchandise, however, was well 
maintained. A fair amount of orders came forward for bur- 
Pee prices were quoted unchanged, but it is understood that 
4.30c. for 104%-ounce might be shaded on ¢ar lots. 





‘THE CHRONICLE 





[VoL. LXxxx. 





1188 


= 





STATE AND CITY DEPARTMENT. 


ene ne wee 


News items. 


Bristol, Bucks County, Pa.—Purchase of Water Plant 
Proposed.—Steps are being taken for the purchase of the 
plant of the Bristol Water Co. 


On July 10 1906 the voters of this borough authorized the issuance of 
$100,000 bonds for the purpose of ee a municipal water plant. An 
attempt was made to restrain the people from voting on this proposition, 
but the application for an injunction was denied by the court. pon appeal 
} ad decision of the lower court was affirmed by the State Supreme Court. 


V. 88, p. 517 

Chicago, Ill.—South Park District.—New Officers.— 
Charles L. Hutchinson, Vice-President of the Corn Ex- 
change National Bank of Chicago and principal founder of 
the Art Institute of that city, has been chosen Secretary of 
the Chicago South Park Commission, with the understand- 
ing that he is to receive no salary during his term of office. 
Henry G. Foreman was re-elected President and John J. 
Mitchell, President of the Illinois Trust Co., Treasurer. 


New York State.—Siate Bonds to Be Accepted as Security 
for Deposits in Banks of Money Received by State Institutions. 
—On April 8 Gov. Hughes signed the bill passed by the 
Legislature (Chapter 77, Laws of 1910) amending the State 
finance law by providing that in lieu of the surety bond now 
required to be deposited with the State Comptroller by banks 
receiving deposits from State institutions of moneys received 
from other sources than the State, the banks may deposit 
New York State bonds, for which the Comptroller will deliver 
a certificate of deposit containing the conditions of the surety 
bond. 

Highway Bonds Listed.—The $5,000,000 4% highway 
bonds sold at public sale on April 20 (V. 90, p. 1118) were 
admitted on April 25 to the New York Stock Exchange list. 


Oklahoma.—Taz on Railroad Property Declared Invalid .— 
Dispatches from Guthrie state that a joint opinion has been 
handed down by Judges Cotteral and Campbell in the 
United States Circuit Court temporarily enjoining the State 
from collecting from the Atchison Topeka & Santa Fe and 
the Missouri Kansas & Texas railroads the entire State tax 
for 1908 and a portion of the local taxes. The Court, it is 
said, holds that a part, and possibly all, of the State levy for 
the first nineteen months of Statehood is invalid because of 
unauthorized expenditures. The State Board of Equaliza- 
tion, it is held, reduced the assessment on other property 
but held the railroads to a fair cash value. 


San Francisco, Cal.—Geary Sireet Railroad Bonds Declared 
Valid.—On April 16 John F. Ellison, Judge of the Superior 
Court of Tehama County, selected to try the suit brought 
by Horace G. Platt to restrain the City of San Francisco 
from issuing $2,020,000 Geary Street Railroad bonds voted 
on Dec. 30 1909, decided in favor of the city and dismissed 
the temporary injunction which had been issued. V. 90, p.721, 

The complainant alleged, among other things, that the Legislature had 
no power to vest the city with authority to acquire street railroads and 
become indebted for their construction. He also claimed that the pro- 
ceedings to acquire the Geary Street road were not in accordance with the 
provisions of the city charter. Judge Ellison in his decision cites para- 
graphs of the city charter to show that the city has authority to acquire 
any public utility and the road in question, he decides, comes under this 
heeding. The point was raised as to whether the proposed bond issue would 
not make the bonded debt amount to more than 15% of the assessed 
valuation. This question, it is held, cannot be decided now, as by the 
time the bonds are issued other loans now outstanding will have been 
canceled and the assessment rolls may also have been increased. 

The city officials have been served with a notice of an ap- 
eal. It has been decided, however, to offer a portion of the 
onds for sale, and proposals for $260,000 worth will be re- 

ceived until May 16. See item under head of San Francisco 
on a subsequent page. 


Texas.— Supreme Court Decides School Tax Suit.—The 
State Supreme Court on April 7 handed down an opinion in 
the case of W. B. Hutchinson et al. vs. F. G. Patching et al., 
from Swisher, in which the question was raised as to the 
validity of the tax levied in the Tulia Independent School 
District. In deciding the Baird Independent School Dis- 
trict case in June 1908 (V. 87, p. 112), the Court held the rate 
of tax which such districts might levy was limited under the 
Constitution to 20c. on the $100 valuation. As the total 
tax levied in the Tulia Independent School District was 75c. 
on the $100 valuation, proceedings were brought to enjoin 
thefauthorities from issuing certain bonds and levying a tax 
for%their payment. The Supreme Court decides in favor 
of the district, reversing the judgment of the Appellate Court 
and affirming that of the District Court. 


§@ Referring to its previous decision, the Court points out that it did not 
hold the law creating such district void, nor did it hold the bonds to be 
void, but it did hold that the tax levied was in excess of the limit fixed by 
the constitution; therefore the levy itself was void. Attention is also called 
to the two constitutional amendments which have been adopted since the 
decision in Baird case was rendered. One of these, adop Nov. 3 1908 
(V. 88, p. 243), increased the amount of tax that may be levied in school 
districts from 20c. to 50c. on the $100 valuation; while the other, adopted 
Aug.@3 1909 (V. 89, p. 1022), validated all school districts theretofore 
formed and also the bonds issued by such districts. The Court says: 

“The effect of the last-named amendment was to make valid (if they had 
beenfvoild) all the school districts which had been created by the Legislature 
prio: the ——- of said amendment, which includes the school district 
of Tulia; and the said amendment also makes valid all bonds previously 
issued by said districts, empowering all such districts to levy taxes suffi- 
clent,*within the limitation expressed in Section 3a, to pay the interest and 
sinking songs the bonds theretofore issued and approved by the Attorney- 
General. There is no room for discussion of such facts.”’ 


Supreme Court to Decide Question of Validity of Bonds 
Issuedgby County Line School Districts.—On April 13 A, D. 
Sanford of Waco, representing the Mart Independent School 
District, a so-called county line school district, filed an appli- 





cation in the State Supreme Court for a writ of mandamus 
to compel the Attorney-General to approve an issue of $40,- 
000 bonds. The case, it is said, was set down for submission 
April 20. The opinion rendered by the Attorney-General 
as to the validity of the bonds in question was referred to 
in V. 90, p. 515. 


Virginia—West Virginia.— Date Set for Final Argument in 
Debt Settlement Suit.—Final argument in the debt settlement 
litigation between these two States has been postponed until 
the fall term of the United States Supreme Court, and will 
take place on Oct. 11. The request for a postponement was 
made by the State of West Virginia. Counsel for the State 
of Virginia had asked that argument take place at the present 
term of the Court. The request of West Virginia for the 
privilege of submitting additional testimony on points not 
covered in Special Master Littlefield’s report was denied by 
the Court. See V. 90, p. 996. 


Wayne County (P. O. Detroit), Mich.—Notice to Holders 
of Bonds due May 1.—In accordance with the agreement 
recently entered into with the county officials (V. 90, p. 1121), 
on or after May 2 N. W. Halsey & Co. of New York, Chicago, 
Detroit and Philadelphia, will redeem at par and accrued 
interest upon presentation at any of the firm’s offices the 
$1,500,000 Wayne County 4% bonds due May 1 1910. 


Bond Calls and Redemptions. 
Abington Township, Montgomery County, Pa.—Bond 
Call.—The following bonds of the loanof 1893 (Class D) will 
be redeemed on May 1 at the Jenkintown National Bank 
in Jenkintown: Nos. 22 to 25 for $1,000 each, Nos. 65 to 70 
for $500 each and Nos. 252 to 275 inclusive for $100 each. 


Cole County (P.O. Jefferson City), Mo.— Bond Call.—Pay- 
ment will be made June 1 of $4,500 4% court-house bonds 
numbered 37 to 45 inclusive and dated June 1 1896. 


Denver, Colo.—Bond Call.—The following bonds were 

called for redemption April 30: 
Storm Sewer Bonds. 
North Denver Storm Sewer Dist. No. 1—Bonds Nos. 101 to 114 inclusive. 
South Capitol Hill Storm Sewer Dist.—Bonds Nos. 45 and 46. 
Sanitary Sewer Bonds. 

Sub. Dist. No. 5 of the East Side Sanitary Sewer Dist. No. 1—Bonds 
Nos. 13 and 14. 

Sub. Dist. No. 11 of the East Side Sanitary Sewer Dist. No. 1—Bonds 


Nos. 1 and 2. 
| Sanitary Sewer Dist. No. 1—Bonds Nos. 29 and 30. 








Harman Specia 
Highlands Special Sanitary Sewer Dist. No. 8—Bond No. 20. 
Bre Colfax Ave. Special Sanitary Sewer Dist. Bonds—Nos. 41 to 43, 
nclusive. 
Improvement Bonds. 

Evans Improvement Dist.—Bond No. 35. 
High and Race Streets Improvement Dist. No. 1—Bond No. 27. 
North Side Improvement Dist. No. 1—Bonds Nos. 18 and 19. 
North Side Improvement Dist. No. 3—Bonds Nos. 37 to 41 inclusive. 
North Side Improvement Dist. No. 4—Bond No. 10. 
North Side Improvement Dist. No. 6—Bonds Nos. 1 to 3 inclusive. 
South Broadway Improvement Dist. No. 2—Bonds Nos. 59 and 60. 
South so gm ill Improvement Dist. No. 1—Bonds Nos. 63 and 64. 
South Side Improvement Dist. No. 1—Bonds Nos. 46 and 47. 
West Denver Improvement Dist. No. 1—Bonds Nos. 102 to 104 inclusive. 

Paving Bonds. 
Alley Paving Dist. No. 9—Bonds Nos. 2 and 3. 
Alley Paving Dist. No. 10—Bonds Nos. 4 to 7 inclusive. 
Alley Paving Dist. No. 11—Bonds Nos. 6 to 11 inclusive. 
Alley Paving Dist. No. 12—Bonds Nos. 6 to 10 inclusive. 
Alley Paving Dist. No. 13—Bonds Nos. 3 to 8 inclusive. 
Broadway Paving Dist. No. 1—Bonds Nos. 86 and 87. 
Grant, Logan and 7th Ave. Paving Dist. No. 1—Bonds Nos. 30 to 44 ine. 
Lawrence St. Paving Dist. No. 1—Bonds Nos. 6 to 12 inclusive. 
Twentieth Ave. Paving Dist. No. 1—Bonds Nos. 19 to 32 inclusive. 
Welton St. Paving Dist. No. 1—Bonds Nos. 35 and 36. 

Park Bonds. 

Highlands Park Dist.—Bonds Nos. 274 and 275. 

Viaduct Bonds. 
Fourteenth St. Viaduct Dist.—Bonds Nos. 835 to 837 inclusive. 

Curbing Bonds. 
South Side Curbing Dist. No. 2—Bonds Nos. 20 to 22 inclusive. 


De Soto, Jefferson County, Mo.—Bond Cali.—This city 
has called for payment May 20 $3,000 4% water-works bonds 
dated May 20 1904, Nos. 1, 2 and 3. 


Greenfield School District, Dade County, Mo.— Bond Call. 
—This district has called a $500 5% building bond, No. 8, 
dated May 1 1896, for payment May 1. 


Hawaii.—Bond Call.—Payment will be made May 1 at 
Wells, Fargo & Co.’s Bank in New York City of bonds Nos. 31 
to 80 inclusive ($50,000), issued under an Act of Congress 
approved Jan. 26 1903. . 

Kennett School District, Dunklin County, Mo.—Bond 
Call.—The following bonds are called for payment May 1: 


$6,000 6% building bonds Nos. 1 to 12 Inclusive, dated Nov. 1 1904. 
1,000 5% refunding bonds, Nos. 1 and 2, dated May 1 1905. 


La Grange, Lewis County, Mo.—Bond Called.—Call was 
made for payment April 15 of 5% electric-light bonds Nos. 
15, 16 et 17, for $300 each, dated 1896. 

Monroe County (P. O. Paris), Mo.—Bonds Called.—This 
county called $1,500 4% poor-house: bonds for payment 
March 1. The bonds called are numbered 1, 2 and 3 and 
dated March 1 1909. 

Tipton School District No. 6, Moniteau County, Mo.— 
Bond Call.—Building 4% bonds Nos. 4 and 5, dated No. 2 
1899, have been called for payment May 2. 


Bond Proposals and Negotiations this week 
save been as follows: 

Abilene, Taylor County, Tex.—Bond Offering.—Proposals 
will be received until 4 p.m. May 4 for the $50,000 5% street- 
improvement bonds registered (V. 90, p. 317) on Jan. 21.:a 


Authority, Arti¢lé 486, Revised Statutes. Denomination $1,000. 
Date Sept. 1 1909. -Imterest semi-annual. Maturity 40 years, subject to 
call after 10 years. Certified check for $200, payabie to the Mayor, is re- 
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quired. Official notice .states that the interest and principal on bonds 
previously issued have been promptly paid, and that there is no contro- 
yeray or litigation pending or threatened affecting the validity of these 
bonds. C. . Leake is City Secretary. 


Adams, Mass.—Loan Authorized.—On April 16 the issu- 
ance of $10,000 notes for school purposes was authorized. 
Maturity $2,000 yearly on Oct. 3 from 1911 to 1915 inclusive. 


Aiken, Aiken County, So. Caro.—Bond Election Proposed. 
—A petition is being circulated among the property owners 
to ascertain their wishes in the matter of calling an election 
to vote $70,000 bonds for a new water system. 


Akron, Ohio.—Bond Offering.—Proposals will be received 
until 7:30 p. m. May 28 by the Sinking Fund Trustees, W. A. 


Durand, Secretary, for the following bonds: 
$50,000 4% Lincotn school bonds issued by the Board of Education. 
Date Dec. 15 1909. Maturity on Dec. 15 as follows: $5,000 
yearly from 1912 to 1917 inclusive and $10,000 in each of 
the years 1918 and 1919. 
6,100 4%% Buchtel Avenue paving bonds. Date Feb. 11910. Matur- 
ity $1,200 yearly on Feb. 1 from 1911 to 1914 inclusive and 
$1,300 on Feb. 1 1915. 
5,700 44%% Valley Street paving bonds. Date Feb. 11910. Maturity 
$1,000 yearly on Feb. 1 from 1911 to 1914 inclusive and 
$1,700 on Feb. 1 1915. 
11,700 44% public-improvement bonds. Date Feb. 15 1910. Maturity 
$4,000 on Feb. 15 in each of the years 1912 and 1913 and 
$3,700 on Feb. 15 1914. 
3,000 44%4% public-improvement bonds. Date March 11910. Maturity 
arch 1 1912. 

Interest semi-annual. Bid must be made on each issue separately, on a 
blank form furnished by the Trustees. Certified check drawn on some 
bank located in Ohio for 5% of bonds bid for, made payable to the Sinking 
Fund Trustees, is required. Bonds will be delivered within 10 days from 
the date of sale. Purchaser to pay accrued interest. These are not new 
issues but bonds held by the Sinking Fund as an investment. 


Allegheny County (P. O. Pittsburgh), Pa.—Bonds Not 
Sold.—No proposals were received, according to reports, for 
the $300,000 4% coupon 20-year poor-farm bonds offered on 
April 28 and described in V. 90, p. 1114. 


Alliance, Stark County, Ohio.— Bond Sale.—The Tillotson 
& Wolcott Co. of Cleveland, it is stated, were the successful 
bidders on April 27 for the six isSues of bonds, aggregating 
$71,700, described in V. 90, p. 1055. 


Alton, Madison County, Ill.—Bonds Voted.—The $15,000 
4%, fire-protection bonds presented to the voters at the 
election held April 19 (V. 90, p. 1055) were, it is stated, 
authorized on that day. 


Altus, Jackson County, Okla.—Bond Sale.—The three 
issues of water, sewer and light bonds, aggregating $200,000, 
that were offered but not sold on April 11 (V. 90, p. 1114), 
were disposed of recently to R. J. Edwards of Oklahoma City 
at par and accrued interest. 


Amelia, Clermont County, Ohio.—Bond Offering.—Pro- 
— will be received until 12 m. May 14 by C. E. Smith, 


illage Clerk, for $3,000 5% Main St. improvement bonds. 

Authority Section 2,835, Revised Statutes. Denomination $200. Date 
re A 11910. Interest annual. Maturity $200 yearly from 1911 to 1925 
inclusive. Certified check for 5% of bonds bid for, payable to the Village 
Fn ater ga is required. Purchaser to furnish blank bonds and pay accrued 
nterest. 


Anaheim, Orange County, Cal.—Bond Election.—It is 
stated that the question of issuing the $7,500 intersection- 
paving bonds mentioned in V. 90, p. 1055, will be voted upon 

ay 2. 

Anniston, Calhoun County, Ala.—Bond Election.—This 
city on May 23 will hold an election for the purpose of voting 
upon the question of issuing $50,000 funding and school 
bonds. 

Astoria School District No. 1 (P. 0. Astoria), Clatsop 
County, Ore.— Bond Sale.—The $75,000 5% 20-year building 
bonds mentioned in V. 90, p. 1055, have, according to local 
papers, been awarded to Morris Bros. of Portland. 


Atlantic City, N. J.—Bond Sale.—The $160,000 water, 
$175,000 park and $50,000 fire-house 444% 35-year gold cou- 
pon bonds offered on April 23 (V. 90, p. 1055) were awarded 
to Gilman & Clucas and Procter & Borden, both of New 
York City, at their joint bids of 102.03, 101.50 and 101.75, 
respectively. A bid of 100.187 for the three issues was also 
received from Blodget & Co. of New York. 


Aurora, Kane County, Ill.—Bonds Voted.—Local papers 
state that the $50,000 414% coupon 1-20-year (serial) water- 
mains-extension bonds, submitted to the electors on April 19 
(V. 90, p. 1055), were favorably voted. 


Baker City, Ore.—Bond Sale.—This city sold $19,809 34 
6% 10-year paving bonds on March 14 to the Baker Loan & 
Trust Co. of Baker City for $19,859 34 (100.252) and accrued 
interest. Denomination $500. Date March 14 1910. In- 
terest annual. 


Baltimore, Md.—Siock Offering.—Attention is called to 
the official advertisement elsewhere in this Department of 
the offering on May 23 of the $2,400,000 4% registered city 
stock. For other details of bonds and terms of offering see 
V. 90, p. 1114. 7 


Barberton School District (P. O. Barberton), Summit 
County, Ohio.—Bond Offering.—Proposals will be received 
until May 23 for $25,000 444% school-building bonds. 


Authority vote of 129 “‘for’’ to 65 “‘against’’ at election held April 19 
Maturity 1929. 


Battle Creek, Calhoun County, Mich.—Bond Election.— An 
election will be held May 10 to vote upon a proposition to issue 
$57,000 bonds. Maturity 1934. 

Bonds Authorized.—The City Council has passed an ordi- 
nance providing for the issuance of $15,000 coupon sewer- 
construction bonds at not exceeding 5% interest. 


Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the National Park Bank in New York City. Maturity June 1 1929. 





Beaver Falls School District (P. O. Beaver Falls), Beaver 
County, Pa.—Bond Sale.—The $65,000 444% high-school- 
building bonds described in V. 90, p. 1114, were awarded on 
April 22 to E. S. Wheeler of Pittsburgh for $65,658 48 
(101.013) and accrued interest. 


Maturity on May 1 as follows: $6,000 in 1915, $4,000 In 1917, $5,000 in 
each of the years 1919, 1921, 1923 and 1925, $3,000 in each of the years 
1926 to 1930 inclusive and $4,000 yearly from 1931 to 1935 inclusive. 


Bee County (P. O. Beeville), Tex.— Bond Election.— 
Propositions to issue $200,000 road and $75,000 court-house 
bonds will be voted upon at an election to be held May 3. 
The bonds, if authorized, will carry 5% interest and mature 
in 40 years, subject to call in 10 years. 


Beeville, Bee County, Tex.—Bonds Voted.—The vote cast 
April 12 on the proposition to issue the $30,000 sewer- 
construction bonds mentioned in V. 90, p. 864, is reported 
in local papers as 149 “for” to 53 “against.” 


Belding, Ionia County, Mich.—Bonds Voted.—An election 
held March 28 resulted in favor of a proposition to issue 
$2,500 school-building bonds. The vote is reported in local 
papers as 101 ‘‘for’ to 22 “against.” 


Belle Plaine, Scott County , Minn .— Bond Sale.—The $2,500 
1-5-year (serial) coupon river-bank and road-improvement 
bonds described in V. 90, p. 996, were disposed of at par on 
April 14 as follows: $1,000, due in 1911 and 1912, awarded 
to Frank Krushke of Belle Plaine as 5s; $1,000, due in 1913 
and 1914, awarded to Richard Doherty of St. Paul as 4s, and 
$500, due in 1915, awarded to Frank Sellinow of Blakeley as 
4s. A bid of “all or none”’ for 4 1-3% bonds was also re- 
ceived from the State Bank of Belle Plaine. 


Bellevue Special School District (P. O. Bellevue), Huron 
and Sandusky Counties, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. May 2 by O. E. Johnston, Clerk 
Board of Education, at the office of the Wright Banking Co. 
in Bellevue, for $25,000 4% coupon school-building and 
improvement bonds. 


Authority, Sections 7625, 7626 and 7627, General Code. Denomina- 
tions $100 and $500. Date May 2 1910. Interest semi-annually at the 
Chase National Bank in New York City. Maturity on May 2 as follows: 
$800 in 1911] $900 in 1915/$1,100 in 1919/$1,200 in 1923!$1,500 in 1927 

800 in 1912/1,000 in 1916; 1,100 in 1920; 1,300 in 1924/| 1,600 in 1928 

900 in 1913/1,000 in 1917] 1,100 in 1921} 1,400 in 1925; 1,700 in 1929 

900 in 1914/1,000 in 1918] 1,200 in 1922} 1,400 in 1926 4 ~ rt] 
‘ n 

Certified check for 5% of bonds bid for, payable to the District Treasurer, 
* geqerss- Bonded debt at present, $16,500. Assessed valuation, 

Berea, Cuyahoga County, Ohio.—Bonds Defeated.—The 
election held er 23 resulted in the defeat of the proposes 
to issue the $16,000 .light-plant-improvement and $5,000 


water-works-extension bonds mentioned in V. 90, p. 1115. 


Big Rapids, Mecosta County, Mich.—Bonds Voted.—This 
city on April 4 voted to issue $2,500 bonds. 


Birmingham, Ala.—Bond O/ffering.—Proposals will be 
received until 12 m. May 17 by Frank P. O’Brien, Mayor, 
for the $400,000 5% floating-indebtedness bonds voted 
(V. 90, p. 1115) on April 11. 


Date June 1 1910. Interest semi-annually at the Hanover National 
Bank in New Vest he f Maturity June 11940. The legality of the bonds 
will be examined by Hubbard & Masslich of New York, whose favorable 
opinion will be furnished to the purchaser. The genuineness of the bonds 
will be certified to by the Columbia Trust Co. of New York City, which will 
also furnish blank forms to bidders. Certified check for $2,500, made pay- 
able to the “City of Birmingham,” ts required. Purchaser to pay 
accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Blaine County (P. O. Hailey), Idaho.—Bond Sale.—The 
$12,000 refunding bonds described in V. 90, p. 645, were 
awarded on April 11 to Trowbridge & Niver Co. of Chicago 
for $12,200 (101.666) for 5s. 

Bids were also received from Chas. H. Coffin, Thos. J. Bolger Co., 
Cutter, May & Co., Coffin & Crawford, S. A. Kean & Co. and Woodin‘ 
McNear & Moore, all of Chicago; Jas. M. Wright & Co. and L. M. Burn- 
stager & Co.of Denver, and Well, Roth & Co. and Seaso: & Mayer of 
Cincinnati. Date July 1 1910. Interest semi-annual. aturity $1,200 


yearly from 1920 to 1929 inelusive.. Denomination to be fixed to suit 
purchaser. 


Bozeman, Gallatin County, Mont.—Bonds Defeated.—An 
election held April 4 resulted in the defeat of a proposition to 
issue $40,000 sewer bonds. 


Brawley, Imperial County, Cal.—Bond Election.—Reports 
state that an $18,000 sewer bond election will be held May 2. 


Brazos County Improvement District No. 1, Tex.—Bonds 
Registered.—The State Comptroller registered $49,000 5% 
20-40-year (optional) bonds on April 4. 

Bridgeton, Cumberland County, Me.—wNo Bonds to 
Issued.—Referring to the reports that the issuance of $5,00 
4% street bonds was recently authorized, the Town Select- 
man advises us that ‘“‘no bonds are to be issued by this town.”’ 


Bristol County (P. O. Taunton), Mass.— Note Offering.— 
Proposals will be received until 10:30 a. m. May 3 by Frank 
M. Chace, Chairman of the County Commissioners, for the 
following 44% notes: 
$10,000 notes maturing May 4 1917. 

10,000 notes maturing May 4 1918. 

7,500 notes maturing May 4 1919. ; 

Authority Chapter 138, Acts of 1908, as amended by Chapter 376, Acts 
of 1909. ate May 4 1910. Interest semi-annual. 

Brockton, Mass.—Temporary Loan.—It is stated that a 
loan of $200,000 due Jan. 16 1911, has been negotiated with 
Bond & Goodwin of Boston at 4.10% discount. ; 


Broken Bow, Neb.— Bonds V oted.—City-hall bonds amoun- 


ting to $15,000 were authorized by the voters at the April_5 
election. ; 
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Browns, Edwards County, Ill.— Bonds V oted.—This village 
my one 19 voted to issue sidewalk bonds amounting to 


_ Bushnell, McDonough County, Ill.—Bonds Voted.—The 
issuance of $25,000 bonds for a new sewerage system was 
authorized on April 19 by a vote of 331 to 195. 


Busseron Township, Knox County, Ind.—Bond Sale.— 
An issue of $15,000 414% tax-exempt school-house bonds 
hhas been awarded to J. F. Wild & Co. of Indianapolis. 


Denomination $500. Date April 15 1910. Interest semi-annually at 
‘the Oaktown Bank in Oaktown. Maturity $1,000 yearly on July 15 from 
Ba he aa inclusive. Bonded debt, this issue. Assessed valuation, 


Butler County (P. O. Poplar Bluff), Mo.—Bonds to be 
Offered Shortly.— We are informed that the $25,000 4% 10-20- 
year jail-construction bonds voted on March 15 (V. 90, p. 865) 
will be issued about July 1. 

Caldwell, Idaho.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 16 by C. J. Shorb, City Clerk, for 
the following 5% bonds: 


$26,059 78 paving bonds. Interest is payable at the Chase National Bank 
in New York City. 
10,000 00 funding bonds. Certified check for 5% of bid is required. 


Maturity 20 years, subject to call after 10 years. 

Calhoun County (P.O. Marshall), Mich.—Bonds Voted.— 
According to reports, a proposition to issue $9,000 bonds to 
‘be used for the installation of vaults in the present court- 
house was favorably voted at an election held April 4. 


Calmar Independent School District (P. O. Calmar), Iowa. 
—Bond Offering.—Proposals will be received until 8 p. m. 
May 2 by Jacob Meyer, President, Board of Education, for 
$2,500 5% coupon heating-plant bonds. 


Authority, Sections 2812 and 2813, Code of 1897. Denomination $500. 
Date oA 11910. Interest semi-annually at the District Treasurer's office 
or the Winnesheik County BankinCalmar. Maturity $500 yearly on May 1 
from 1911 to 1915 inclusive. Bonds are tax-exempt. Total debt, this 
issue. Assessed valuation for 1909, $125,000. 


Canadian County School District No. 27, Okla.— Bond Sale. 
—The H. GC. Speer & Sons Co. of Chicago recently purchased 
$33,000 544% bonds, due part yearly from 1915 to 1930 in- 
clusive. 


Carlton Independent School District (P. O. Carlton), 
Hamilton County, Tex.— Bonds Registered.—An issue of 
$10,000 5% 10-40-year (optional) bonds was registered on 
March 18 by the State Comptroller. 

Casey, Clark County, Ill.—Bonds Not Yet Sold.—No dis- 
posal has yet been made of the $9,000 5% bonds offered 
without success (V. 90, p. 389) on Jan. 15. The Chairman 
of the Finance Committee informs tis that the city may be 
nancy make the proposed improvements without selling the 

onds. 


Casselton, No. Dak.—Bonds Defeated.—Reports state that 
propositions to issue $8,500 bonds for the Coulee cut-off and 
to construct sewers were rejected by the voters on April 4. 


Center Township, Starke County, Ind.—Bond Sale.—This 
township has awarded $9,000 5% 1-15-year (serial) school- 
house bonds to J. F. Wild & Co. of Indianapolis. 


Denomination $600. Date April 11910. Interest semi-annually at the 
First National Bank in Knox. Bonds are exempt from taxation. Bonded 
debt, including this issue, $14,000. Assessed valuation, $713,548. 


Centre, Shelby County, Tex.—Bonds Registered.—The 
$16,000 5% 20-40-year (optional) water-works bonds voted 
in Nov. 1909 (V. 89, p. 1439) were registered by the State 
Comptroller on March 30. 

Chattanooga, Tenn.—Bond Sale.—On April 6 $6,222 82 
6% 3-year (average) paving bonds were awarded, it is stated, 
to the First National Bank of Cleveland. 

Chehalis County School District No. 18, Wash.—Bond 
eT a will be received until 1 p. m. to-day 
(April 30) by G. J. Taylor, County Treasurer (P. O. Monte- 
sano), for $2,500 bonds at not exceeding 6% interest. 


Denomination $500. Interest semi-annually at place designated on 
bonds. Maturity 15 years, subject to call after 2 years. Certified check 
for 2% of bonds is required. 


Chestertown, Md.—Bonds Voted.—Reports state that this 
place has voted to issue water bonds. 


Chicopee, Mass.—Temporary Loan.—A loan of $60,000 
has been negotiated with Loring, Tolman & Tupper of Bos- 
ton at 3.94% discount. Maturity Nov. 10 1910. 


Claremont, Los Angeles County, Cal.— Bonds Voted.—The 
following bond issues were authorized by the voters on 
April 15: 
$12,500 for streets. Vote, 116 ‘‘for’’ to 40 ‘‘against.”’ 

3,500 for city-hall improvements. Vote, 137 ‘“‘for’’ to 21 ‘‘against.”’ 


4,000 for the purchase of new fire apparatus. Vote, 130 ‘‘for’’ to 25 
“against. 


Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. May 24 by 
H. H. Canfield, Village Clerk (P. O. 306 Beckman Building, 
Cleveland), for $18,746 414% coupon sewer assessment bonds 


Authority, Sections 3888 and 3914, General Code of Ohio. Denomina- 
tion $500, except one bond for $246. Date, day ofsale. Interest payable 
April 1 and Oct. 1 at the office of the Village Treasurer. Maturity yearly 
on Oct. 1 as follows: $1,746 in 1911, $1,500 in 1912 and 1913 and 2,000 
yearly from 1914 to 1920 inclusive. A certified check for 10% of amount 
of bonds bid for, payable to the Village Treasurer, is required. 


Cleveland School District (P. O. Cleveland), Ohio.— Bonds 
Authorized.—The Board of Education on April 18 passed a 
resolution for the issuance of $500,000 bonds. 

Clifton Springs, Ontario County, N. Y.—Bond Sale.—On 
April 25 the $4,000 5-12-year (serial) registered electric-light- 
plant-enlargement bonds described in V. 90, p. 1115, were 





sold to the Geneva Savings Bank of Geneva at 100.125 and 
accrued interest for 44s. A bid of 101.43 for 5s was also 
received from John J. Hart of Albany. 


Clinton, Custer County, Okla.—Bonds Not Sold.—An issue 
of $25,000 5% 25-year city-hall bonds was offered without 
success on April 19. Denomination $1,000. 


Clinton Township, Cass County, Ind.—Bond Sale.—J. F . 
Wild & Co. of Indianapolis have bought $7,000 44% 1-10- 
year (serial) school-house bonds. 


Denomination $700. Date April 271910. Interest semi-annually at the 
First National Bank in Logansport. Bonds are exempt from taxation. 
The township has no other bonded debt. Assessed valuation, $1,053,510. 


Coalinga Union High School District, Fresno County, Cal. 
—Bond Offering.—Proposals will be received until 2 p. m. 
May 3 by the County Supervisors for $25,000 6% bonds. 
Denomination $500. Date April 15 1910. Interest annual. 


Coeur d’Alene, Kootenai County, Idaho.—Bond Election. 
—Reports state that an election will be held to-day (April 30) 
to vote on bonds aggregating $167,000 for the purchase of 
the water works, automobile fire-fighting apparatus and 
improving streets. 

Coldwater, Mercer County, Ohio.—Bonds: Voted.—Re- 
ports state that this city recently authorized the issuance of 
$14,000 street bonds. 


College Park, Fulton County, Ga.—Bond Election Pro- 
posed.—This city purposes to hold a water-works bond elec- 
tion. Up to March 14, however, the date of the election had 
not been determined. 


Collingswood, Camden County, N. J.—Bond Election.— 
An election will be held May 24 to vote upon a proposition 
to issue $125,000 444% water-works bonds. Maturity 1940, 
subject to call after 10 years. 


Colorado Springs, Colo.—Bond Election.—The election to 
vote on the $220,000 5% 20-year bonds for the purchase of 
the South Cheyenne Canyon (V. 90, p. 180) has been ordered 
for May 24. 


Colton, San Bernardino County, Cal.— Bonds Voted.—The 
election held March 29 resulted in a vote of 336 ‘‘for” to 21 
“against” the proposition to issue the $63,000 5% 30-year 
sewer bonds mentioned in V. 90, p. 865. Date of offering 
not yet determined. 


Columbus, Ohio.— Bond Sale.—The following bids were 
received on April 21 for the five issues of 4% bonds described 
in V. 90, p. 1056: 

$43,000 $97,000 $80,000 

bonds. bonds bonds. 
R. Kleybolte Co., Inc., Cincin_a$43 ,865a$98 ,465a$80,405 
Davies & Bertram Co., Cincin.. 43,686 -...._. -----. 
Otis & Hough, Cleveland----_-. 
Seasongood & Mayer, Cincin__{ 43,380 97,660 80,101 
New First Nat. Bank, Columbus 43,437 97,490 80,351 
Western-German Bank, Cincin. 43,129 97,151 79,721 
Barto, Scott & Co., Columbus_. -_--_-_- 80,325 
Weil, Roth & Co., Cincinnati__ 43,258 
Hayden, Miller & Co., Cleveland -_---- 
C. E. Denison & Co., Cleveland. -_---- 

a Successful bidders. 

These are not new securities but bonds held by the Sink- 
ing Fund as an investment. 

Continental School District (P. O. Continental), Putnam 
County , Ohio.— Bond Sale.—The $10,000 5% school-building 
bonds recently voted by this district (V. 90, p. 997) were 
awarded, it is stated, on April 26 to the Citizens’ National 
Bank of Wooster at 107.255. 

Corvallis, Ore.—Bond Election Proposed.—This city pro- 
poses to hold an election to vote on the question of issuing 
about $60,000 refunding and new-apparatus bonds. 


Corydon, Wayne County, Iowa.—Bonds Voted.—The issu- 
ance of $30,000 water and $15,000 sewer bonds was author- 
ized by a vote of 664 to 84 at an election held April 11. 
Details of bonds not yet determined. 


Cottage Grove, Lane County, Ore.—Bonds Not to Be 
Re-Offered This Year.—We are advised that the $100,000 
5% 25-year gold coupon gravity-water-system bonds offered 
without success on Jan. 3 (V. 90, p. 251) will not be placed 
on the market again this year. 

Cottle County Common School District No. 1, Tex.— 
Bond a en will be received until May 1 by 
the County Judge (P. O. Paducah) for $19,000 5% 20-40- 
year school-house bonds dated Jan. 1 1910. Certified check 
for $1,000 is required. 

Coventry, Kent County, R. I.—Bonds Defeated.—An elec- 
tion held April 14 resulted in the defeat of a proposition to 
issue $10,000 funding bonds. The vote was 128 ‘“‘for’”’ to 
213 “against.” 

Crawfordsville, Montgomery County, Ind.—T7o Vote on 
the Building of a New Light and Power Plant.—The voters of 
this city on May 17, it is stated, will be asked to decide 
whether or not a new electric-light and power plant shall be 
built. It is further stated that should this proposition re- 
ceive a favorable vote the city intends expending about 
$85,000 for the erection of the new plant.. 

Creston School District (P. O. Creston), Lincoln County, 
Wash.—Bond Sale.—An issue of $5,000 5% school-building- 
addition and heating bonds was awarded on April 9 to the 
Lincoln County State Bank in Davenport at 100.10. 


Denomination $500. Date June 1 1910. Interest annual. 


$35,000 $45,000 
bonds. bonds 

$35,180a$45,805 

a35,232 45,636 
35,044 45,350 


Maturity 





June 1 1930, subject to call after 10 years. 


Cuba Special School District (P.O. Cuba), Clinton County, 
| Ohio.—Bond Offering.—Proposals will be received until 12 m. 
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May 2 by A. M. West, Clerk of the Board of Education, for 
‘the $2,500 414% coupon school-building bonds mentioned in 
V. 90, p. 865. 


Authority Sections 7625, 7626 and 7627, Revised Statutes. Denomina- 
-‘tlon $500. Date May 21910. Interest on March 1 and Sept.1. Maturity 
$500 yearly on March 1 from 1911 to 1915 inclusive. A deposit of 5% of 
bonds bid for is required. 


Cusseta, Chattahoochee County, Ga.—Bonds Voted.— 
Bond Offering.—The issuance of the $2,500 6% 20-year 
sschool-building bonds mentioned in V. 90, p. 318, has been 
authorized by a vote of 28 to 0. Proposals for these bonds 
will be received at any time. 


Authority, an Act of the General Assembly approved Aug.17 1908. 
yg $250. Date May 2 1910. Interest annually at the Bank 
-of Cusseta. 


Cuyahoga County (P. O. Cleveland), Ohio.— Bids Rejected. 
—The following bids, all of which were rejected, were re- 
ceived on April 20 for the $3,500 assessment and $30,083 
county’s portion 444% coupon Independence Road No. 2 
improvement bonds, described in V. 90, p. 997: 


$30,083 $3,500 

Bonds. Bonds. 
First National Bank, Cleveland---_..-.....---.---.. $30,754 00 $3,568 00 
ce COCR, eek ane oo wou oaks wuuaa 30,743 00 3,553 00 
‘Tillotson & Wolcott Co., Cleveland__........----- 30,684 65 3,564 25 
Breed & Harrison, Cincinnatl------ eR Ee ae ©. 3. Sacer 
‘Western-German Bank, Cincinnati_..__..__--_---- 30,566 10 3,543 10 


We are informed that the bonds will be re-advertised for 
sale. 


Dade County (P. O. Miami), Fla.—Bond Sale.—This 
county sold $150,000 444% 12-30-year (optional) coupon 
road and funding bonds on April 18 to C. L. Bagwell & Co. 
of Jacksonville at 95. There were no other bidders. 


Denomination $1,006. Date April 1 1910. Interest semi-annually u 
Miami. Bonds are tax-exempt. These securities were offered on Feb. 17 
(V. 90, p. 389), but no sale was made on that day. 


Dallas School District (P.O. Dallas), Polk County, Ore.— 
Bond Election Proposed.—According to reports, an election 
will be held in the near future on the question of issuing 
$40,000 school bonds. 


Dalton, Whitfield County, Ga.—Bond Election.—An elec- 
tion is to be held in this place shortly for the purpose of votin 
on a proposition to issue $125,000 bonds, the proceeds o 
which will be used for improvements and extensions to 
electric-light-plant and water-works, street paving, school 
improvement and building, sewers, and for fire department 
headquarters. 


Dayton, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. May 12 by John W. Edwards, City Auditor, for 
$25,200 5% coupon Wayne Ave. improvement bonds. 


Denomination $1,000, except one bond of $1,200. Date April 1 1910. 
Interest semi-annually in New York City. Maturity part yearly on April 1 
from 1911 to 1920 inclusive. Certified check on a national bank for $1,260, 
payable to the City Auditor, is required. 


Defiance, Ohio.—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $2,000 414% street 
improvement bonds. 


Defiance County (P. O. Defiance), Ohio.—Bonds Author- 
ized.—The County Commissioners are said to have authorized 
the issuance of $48,000 bridge bonds. 

Delaware, Delaware County, Ohio.—Bond Offering .—Pro- 
posals will be received until 12 m. May 20 by I. E. Martin, 
City Auditor, for $5,218 5% coupon refunding bonds. 

Denomination $500, except one bond of $718. Date May 1 1910. 
Interest semi-annually at the Sinking Fund depository in Delaware. Ma- 


turity on March 1 as follows: $718 in 1911 and $500 yearly from 1912 to 
1920, inclusive. 


Delphos School District (P. O. Delphos), Allen and Van 
Wert Counties, Ohio.— Bonds Not Sold.—No bids were re- 
ceived on April 14 for the $100,000 4% school-house bonds 
described in V. 90, p. 997. 

Bond Sale.—The rate of interest was subsequently raised 
to 414% and the bonds were purchased by Seasongood & 
Mayer of Cincinnati at 100.61 and accrued interest. A bid 
of 100.457 was also received from the First National Bank 
of Cleveland. Maturity part yearly from 1 to 35 years 
inclusive. 


Denbigh School District (P. O. Denbigh), Warwick 
County, Va.—Bond Election.—Early in June, it is stated, an 
election will be held in this district for the purpose of having 
the voters decide ‘“‘for’’ or ‘‘against’’ a proposition to issue 
$5,000 bonds for a new school building. 


Dormont School District (P. O. Dormont), Allegheny 
County, Pa.—Bond Sale.—An issue of $51,400 444% 18-year 
(average) school bonds was recently awarded to the Washing- 
ton Investment Co. Inc. of Pittsburgh. Bonds are exempt 
from taxes. 


East View School District, Cuyahoga County, Ohio.— 
Bond a fa he ery will be received until 12 m. May 3 
by W. H. Bubna, Clerk of the Board of Education (P. O. 
Warrensville, R. F. D. No. 1) for $18,000 444% coupon 
tax-free school-building bonds. 

Authority, Sections 2294, 7626, 7627, 7629 and 7630 of the General Code. 
Denomination $1,000. Date day of sale. Interest on April 1 and Oct. 1 
at the Woodland#Avenue Savings & Trust Co. of Cleveland. Maturity 
$1,000 yearly on Oct. 1 from 1912 to 1929 inclusive. Certified check for 
10% of bonds bid for, payable to the District Treasurer, is required. Pur- 
chaser to pay accrued interest. 

El Dorado Paving Improvement Districts Nos. 2 and 3 
(P. O. El Dorado), Ark.—Bond Offering.—Proposals will be 
received until May 5 by the Board of District Commissioners 


for $9,000 bonds. 


Emporia, Kan.—Bonds V oted.—On April 21 this city voted 
to issue bonds. We are advised that the amount of bonds to 
be issued will probably be $11,000 and that the proceeds will 





be used to pay the cost of completing the storm-water-sewer 
system and the walling and covering of open ditches that 
carry off surface water. 


The vote was 280 “for” to 136 “against.” 

Essex County (P. O. Elizabethtown), N. ¥.—Bond Offer- 
ing.—Proposals will be received until 12 m. June 4 by 8. W. 
Barnard, County Treasurer, for $50,000 4% gold registered 
bonds to improve and repair the court house, Clerk’s office, 


jail and other county buildings. 


Date July 1 1910. Interest semi-annualfy at the Lake Champlain 
idee Eeciaare in Westport. Maturity $2,000 yearly on July 1 from 1911 to 
1 nclusive. 


The official notice of this bond offering will appear next week 
among the advertisements elsewhere in this Department. 


Exeter High School District, Tulare County, Cal.—Bond 
Sale.—An issue of $10,000 5% bonds was awarded recently 
to Jas. H. Adams & Co. of Los Angeles at 108.87. 


Fairland, Burnet County, Tex.—Bonds Voted.—A favora- 
ble vote was cast by this place on March 29 for the issuance 
of bonds for water-works-extension and for schools. 


Florence County School District No. 16, So. Car.—Bond 
Offering.—Proposals will be received until 12 m. June 1 by 
W. R. McLeod, Secretary, Board of School Trustees (P. O. 
Timmonsville) , for $20,000 5% coupon school-building bonds. 


Date, day of sale. Interest annual. Maturity 30 years. onds are 
tax-exempt. Total debt, this issue. Assessed valuation 1909, $549,112, 
A certified check for $250, payable to W. R. McLeod, Secretary of Board. 


is required. 

Frederick, Frederick County, Md.—Bond Offering.— 
Local papers report that proposals will be received until May 
23 for $64,000 444% funding bonds. 


Denominations: 44 bonds of $1,000 each and 40 bonds of $500 each 
Interest semi-annual. 


Frederick School District (P. O. Frederick), Tillman 
County, Okla.— Bond Offering.—Proposals will be received 
until 8:30 p. m. May 2 by A. L. Zumwalt, Treasurer Board of 
Education, for the $25,000 5% building bonds recently 


voted. V. 90, p. 1116. 

Denomination $1,000. Date April 151910. Interest June and Decem- 
ber at the fiscal agency. Maturity April 15 1935. Certified check for 1%, 
made payable to the Treasurer, is required. Total debt, including this 
issue, $52,000. Assessed valuation $1,303,000. 


Fresno, Cal.—Bond Offering.—lIt is stated that the City 
Clerk will receive bids until 3 p. m. May 2 for $60,000 play- 
ground site bonds. 


Frostburg, Allegany County, Md.—Bonds Defeated.—An 
election held April 5 resulted in the defeat of a proposition 
to issue $50,000 street-improvement bonds. The vote was 
147 “for” to 460 “against.” 


Fruitvale School District, Riverside County, Cal.—Bond 
Election.—A proposition to issue $4,200 bonds will be sub- 
mitted to a vote of the people on May 7. 


Fulton School District (P. O. Fulton), Callaway County, 
Mo.—Bonds Defeated.—The proposition to issue the $40,000 
4% 20-year high-school-building bonds submitted to the 
electors on April 5 (V. 90, p. 724), was lost by 33 votes. We 
are informed that another election will be held soon. 


Galesburg, Knox County, Ill.— Bond Offering.—Proposals 
will be received until 12 m. May 2 by Ben J. Huff Jr., City 
Clerk, for $25,000 of the $75,000 4% water-works-improve- 


ment bonds mentioned in V. 90, p. 867. 

Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the City Treasurer’s office. Maturity June 1 1930. Certified check (or 
cash) for 5% of bonds bid for, payable to the Mayor, is required. 


Galveston, Galveston County, Tex.—Bids Rejected.—All 
bids received on April 14 for the $225,000 5% seawall- 
improvement bonds and the $50,000 444% grading, filling 
and drainage bonds were rejected. See V. 90, p. 797, fora 
description of these bonds. 


Gardner, Mass.—Temporary Loan.—OnJApril 26 this town 
borrowed $70,000 from F. 8. Moseley & Co. of Boston at 
3.90% discount. 


Denomination $10,000. Date, day of delivery. The notes mature 
$10,000 on each of the following dates in 1910: Oct. 3, Oct. 10, Oct. 17, 
Oct. 24, Oct. 31, Nov. 7 and Nov. 14. The loan is tax-exempt. 


Gettysburg, Potter County, So. Dak.—Bonds Voted.—An 
election held April 19 resulted in favor of a proposition to 
issue $18,000 5% 20-year water-works-system bonds. 

Golden-Littleton Irrigation District, Colo.—Bonds De- 
feated.— According to reports, this district on April 9 defeated 
a proposition to issue $550,000 bonds. It is further stated 
that the directors of the district are contemplating taking 
the matter to court on the ground that illegal voting pre- 
vailed at the polls. 

Good Hope, McDonough County, Ill.—Bonds Voted.—A 
vote of 47 ‘“‘for’’ to 44 “‘against’’ was cast April 19 on the 
question of issuing $1,600 fire-department bonds. 


Gouverneur, St. Lawrence County, N. ¥.—Bonds to Be 
Offered Shortly.—We are advised that this village will be on 
the market before July 1 with aboutj$45,000 refunding bonds. 

Grand Rapids, Mich.—Bond Sale.—The Detroit Trust Co. 
of Detroit was the successful bidder on April 25 for the 
$50,000 4% 20-year coupon rapid-sand-filtration bonds 
described in V. 90, p. 1116. Price not mentioned. A bid 
of $50,535 and accrued interest was also received from N. W. 
Halsey & Co. of Chicago. 


Granite School District, Salt Lake County, Utah.—Bonds 
Awarded in Part.—Of an issue of $100,000 414% 10-20-year 
op tional) school-building and site-purchase bonds voted 
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on Feb. 20, $85,000 worth was recently disposed of. Denom- 
ination $1,000. Date April 1 1909. 


Greenville, Hunt County, Tex.—Bond Election.—There 
will be submitted to the voters on May 16, according to 
one i a proposition to issue $100,000 street improvement 

onds. 


Gross Point, Cook County, Ill.—Bonds Voted.—Street- 
improvement bonds aggregating $1,000 were favorably voted 
at an election held in this place April 19. 


Guntersville, Marshall County, Ala.—Bonds Not Sold.— 
No satisfactory bids were received on April 4 for the $15,000 
water-works and school bonds described in V. 90, p. 647. 


Hamilton, Butler County, Ohio.—Bonds Defeated.—An 
election held April 16 resulted in the defeat of a proposition 
to issue $400,000 park bonds. The vote was 948 “‘for’’ to 
3,284 “against.” 

Hannibal School District (P.O. Hannibal), Marion County, 
Mo.—Bonds Voted.—The proposition to issue the $80,000 
4% 10-20-year (optional) school-building bonds mentioned 
in V. 90, p. 867, carried by a vote of 538 to 140 at the elec- 
tion held April 5. Date of offering not yet determined. 


Harlowton, Mont.—Bond Offering.—Proposals will be 
received until May 12 for $15,000 water-works bonds at not 
exceeding 5% interest. Authority vote of 46 to 2 at an 
election held April 4. Maturity 20 years, subject to call 
alter 10 years. 


Harrison Township, Vigo County, Ind.— Bonds Offered by 
Bankers.—J. F. Wild & Co. of Indianapolis are offering to 
investors $15,000 444% 1-15-year (serial) school-house bonds. 

Denomination $500. Date April 1 1910. Interest semi-annually at the 
American German Trust Co. in Terre Haute. Bonds are exempt from 
taxation. Bonded debt, including this issue, $46,037 52. 
ation, $2,918,824. 


Hartford, Windsor County, Vt.—Bond Offering.—Pro- 
posals will be received until 9 a. m. May 2 by George H. 
Watson, Town Treasurer (P. O. White River Junction), for 
$75,000 4% coupon refunding bonds. 


Denominations: 45 bonds of $1,000 each and 60 bonds of $500 each. 
Date, April 11910. Interest semi-annually at the Town Treasurer's office. 
Maturity $5,000 yearly on April 1 from 1920 to 1934 inclusive. Bonds are 
exempt from taxation in Vermont. Certified check on a national bank or 
trust company for 2% of bid is required. Bonds will be certified as ot 
genuineness by the Old Colony Trust Co. of Boston, which will further 
certify that the legality of the issue has been approved by Ropes, Gray & 
Gorham of Boston, a copy of whose opinion will be delivered, without 
charge, to the purchaser. 


Hartville School District No. 49 (P. O. Hartville), Wright 
County, Mo.—Bond Offering.—Proposals will be received 
until 10 a. m. May 2 by W. C. Johnston, District Clerk, for 
the $10,000 5% gold school-building bonds voted (V. 90, 
p. 998) on April 5. 


Denomination $500. Date May 2 1910. Interest annually at the 
Mechanics’-American National Bank in St. Louis. Maturity 20 years, 
subject to call after 10 years. Bonds are tax-exempt. Certified check for 
$500, payable to the District Clerk, is required. This district has no debt 
at present. Assessed valuation for 1909, $217,000. 


Haskins, Wood County, Ohio.—Bids.—The following bids 
were received for the $2,400 5% coupon street-improvement 
bonds awarded on April 12 to H. P. Shanks & Son of Toledo 


(V. 90, p. 1057): 

H.P.Shanks& Son, Toledo_$2,456 50!Stacy & Braun, Toledo ___$2,418 54 
New First Nat. Bk., Colum. 2,427 00}First Nat. Bank, Cleveland 2,408 00 
Barto, Scott & Co., Colum. 2,421 00/Secur. Sav.Bk.&T.Co.,Tol_ 2.407 50 


Hawkins County (P. O. Rogersville), Tenn.— Bond Offer- 
ing.—Proposals were asked until 1 p. m. yesterday (April 29) 
by J. R. Sanders, Secretary Board of County Commissioners, 


for $40,000 5% road and bridge bonds. 

Authority Chapter 518, Acts of 1907. Denomination $1,000. Interest 
semi-annual. Maturity $1,000 in 1950 and $3,000 yearly from 1951 to 
1963. Purchaser to pay accrued interest. These bonds were offered as 
4s on Jan. 28 (V. 90, p. 461) but were not sold on that day. 


Hays County (P. O. San Marcos), Tex.—Bond Election.— 
The voters of Precinct No. 1 will be asked to decide on May 7 
whether or not a bond issue of $20,000 shall be floated for 
roads and bridges. 

Bonds Registered.—The $24,000 414% 64-year (average) 
refunding court-house and jail bonds mentioned in V. 89, 
p. 1685, were registered by the State Comptroller on April 12. 


Highland Park, Wayne County, Mich.—Bonds Voted.— 
On April 22 the citizens of this village authorized the issuance 
of $89,000 Woodward Ave. paving bonds by a vote of 206 
to 39. 


Hillsborough Bridge Fire District (P. O. Hillsborough), 
N.H.—Loan Proposed.— We are advised under date of April 1 
that this district will be on the market within sixty days 
with an issue of $25,000 4% water bonds or notes. 


Hutchinson, Reno County, Kan.—Bonds Defeated.—The 
election held April 5 resulted in the defeat of the proposition 
to issue the $40,000 414% park purchase bonds mentioned 
in V. 90, p. 867. The vote was 2,302 “for” to 2,391 “against.” 


Bond Offering.—Proposals were asked for until 3 p. m. 
yesterday (April 29) by Ed. Metz, City Clerk, for $15,000 
477% coupon bridge bonds. 


enomination $1,000. Date May 1 1910. Interest semi-annually at 
the State Treasurer’s office in Topeka. Moveriiy May 11930. The result 
of this offering was not known to us at the hour of going to press. 


Iberville Parish School District No. 1 (P. O. Plaquemine), 
La.—Bonds Not Sold.—Litigation prevented the sale on 
April 25 of the $60,000 5% coupon school-building bonds 
described in V. 90, p. 1116. 

Idaho Falls, Bingham County, Idaho.—Bond Offering.— 
Proposals will be received until May 18 for the $95,000 water- 
wo 


Assessed valu- 


x and electric-light-plant bonds mentioned in V. 90, 
p. 999. 





Authority vote of 443 “‘for’’ to 130 ‘‘against’’ at election held April 12. 
Interest rate not to exceed 6%. Maturity 20 years, subject to call after 
10 years. T. H. Hines is Clerk. , 

Ionia, Ionia County, Mich.—Bond Offering.—Proposals 
will be received until May 3 for $4,800 414% street and build- 
ing bonds. 

Authority, vote of 592 ‘‘for’’ to 222 ‘‘against’’ at election held April 4. 
Maturity $1,200 yearly for 4 years. 

Irene Independent School District (P. O. Irene), Hill 
County, Tex.—Bonds Registered.—The State Comptroller 
registered $8,000 5% 20-year bonds on April 18. 


Jefferson County (P. O. Steubenville), Ohio.— Bond Sale. 
—The $11,500 44%% coupon Bloomfield and Western Free 
Turnpike Road bonds described in V. 90, p. 1117, were 
awarded on April 25 to the National Exchange Bank for 
$11 we (100.443) and accrued interest. No other bids were 
received. 


Maturity on Sept. 1 as follows: $500 in each of the years 1912, 1914, 
1915, 1917, 1918, 1920, 1921, 1922, 1923, 1925, 1926 and 1927, $1,000 in 
1928, $500 in 1929, $500 in 1930, $1,000 in 1931, $500 in 1932, $1,000 in 
1933 and $1,000 in 1934. 


Joplin School District (P. O. Joplin), Mo.—Bond Sale.— 
The $75,000 444% 10-20-year (optional) coupon building 
bonds described in V. 90, p. 1057, were sold on April 20 to 
the Mississippi Valley Trust Co. of St. Louis at 100.76 and 
accrued interest. The other bidders were: 


Miss. Vall. Tr. Co., St. Louls_$75,570| Wm. R. Compton Co., St. L_$75,075 
Seasongood & Mayer, Cinc.. 75,400|A.B. Leach & Co., Chicago__ 75,046 
Thos. J. Bolger Co., Chicago. 75,188] Mercantile Tr. Co., St. Louis. 75,000 

Kalamazoo, Mich.—Bond Offering.—Proposals will be 
received until 5 p. m. May 2 by John A. Ross, City Clerk, 
for the following 4% bonds: 
$44,500 street-improvement bonds. 


from 1911 to 1920 inclusive. 
9,000 Sy, werent bonds. Maturity $1,000 yearly on June 1 from 


to 1919 inclusive. 
Authority, Section 20, Chapter 16, Local Acts of 1907. Date June 11910. 


Interest semi-annual. Bonds are exempt from State, county and municipal 
taxes. Official notice states that there has never been any default in pay- 
ment of the city’s obligations; that none of its bond issues have ever Seen 
consemee., and that there is no litigation pending or threatened affecting 
these bonds. 


Kaw Valley Drainage District (P.O. Kansas City), Wyan- 
dotte County, Kan.— Bonds Not Sold.—It is stated that no 
bids were received on April 20 for the $465,000 44% and 
$1,225,000 5% coupon Kansas River improvement bonds 
described in V. 90, p. 1058. 

Kimball Irrigation District (P. O. Kimball), Kimball 
County, Neb.—Bond Offering.—Proposals will be received 
until 12 m. May 14 for $250,000 6% bonds. 

Interest semi-annual. Maturity part yearly from 10 to 20 years. Cer- 
tified check for 2% of bid, payable to the district, is required. No bids for 
less than 95% of face value of the bonds will be considered. Fred. R. Mor- 
gan is Secretary of the Board of Directors. 

La Fayette School City (P. O. La Fayette), Tippecanoe 
County, Ind.—Bond Offering.—Proposals will be received 
until 2 p. m. May 4 for $210,000 4% bonds. Interest semi- 


Maturity $4,450 yearly on June 1 


annual. Maturity on July 1 as follows: 

$16,500____- 1911]$19,500_____ 1914/$22,500____- 1917|$24,500____- 1919 
17,500____- 1912] 20,500_____ 1915] 23,500.___- 1918| 25,500____- 1920 
18,500_____ 1913| 21,500_____ 1916 


Dan. W. Simms Is President Board of Trustees. 

La Grande, Union County, Ore.—Bond Sale.—John Nu- 
veen & Co. of Chicago were awarded $40,000 5% 10-20-year 
(optional) sewer bonds on April 20 at 101.275. A bid of 
$40,240 was also received from S. A. Kean & Co. of Chi- 
cago. Denomination $1,000. 


Lee County (P.O. Fort Madison) , lowa.—Bond Offering .— 
Proposals will be received until 10 a. m. May 5 by W. H. 
South, County Auditor, for $50,000 4% bridge funding 
bonds. 


Denomination $500. Date June 1 1910. Interest nonheme at a 
bank in Chicago. Maturity $5,000 yearly on June 1 from 1911 to 1920 in- 
clusive. Certified check (or cash) for $500, payable to the County Treas- 
urer, is required. 


Leelanau Township School District No. 1 (P. O. North- 
port), Leelanau County, Mich.—Bond O/ffering.—Proposals 
will be received until 12 m. May 3 by G. M. L. Seelig, Secre- 
tary of the Board of Trustees, for $12,000 5% school- 
building bonds. 

Denomination $250. Date May31910. Interest annually in Northport: 
Maturity $500 in each of the years 1914, 1915 and 1916, $750 in each of the 
years 1917, 1918 and 1919, $1,000 in each of the years 1920, 1921, 1922 and 
1923, $1,250 in 1924 and $3,000 in 1925. Bonds are exempt from 
taxes. No bonded or floating debt at present. Assessed valuation 1909, 
$162,500. Real value (estimated), $500,000. 

Lehigh County (P. O. Allentown), Pa.—Bond Sale.—The 
$125,000 4% coupon (with privilege of registration) public- 
improvement bonds described in V. 90, p. 1058, were dis- 
posed of on April 25, part to the Sinking Fund and the re- 
mainder to local investors. Maturity $25,000 in each of the 


years 1915, 1920, 1925, 1930 and 1935. 


Lima School District (P. O. Lima), Allen County, Ohio.— 
Bond Sale.—The $10,000 5% 1-10-year (serial) Grand Ave- 
nue School addition bonds offered on April 26 and described 
in V. 90, p. 1117, were awarded, it is stated, to the First 
National Bank of Cleveland at 104.19. 

Following are the bids: 

First Nat. Bank, Cleve__-$10,419 00| Well, Roth & Co., Cin__..$10,402 00 
Sec.Sav.Bk.&Tr.Co., Tol_. 10,417 00| R. Kleybolte Co., Inc.,Cin 10,392 00 
Seasongood & Mayer, Cin. 10,416 00} New First Nat. Bank, Col. 10,392 00 
Davies & Bertram Co., Cin 10,407 00; Breed & Harrison, Cin... 10,390 00 
C. E. Dennison & Co., Cle. 10,403 25| Tillotson&WolcottCo.,Cle 10,367 00 
Barto, Scott & Co., Colum 10,403 00/Stacy & Braun, Toledo... 10,191 25 
Otis & Hough, Cleveland. 10,403 00|S. A, Kean & Co., Chicago 10,102 95 


Lindford Township (P.O. Lindford), Koochiching County, 
Minn .— Bond Me we eat will be received until 
2 p. m. May 7 by the Town Board of Supervisors, J. W. 
Skifstrom, Clerk, for $6,500 6% road and bridge bonds. 
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Denomination $500. Date, day of issue. Interest annual. Maturity 
18 years. A certified check (or cash) for $500, payable to the Town 
Treasurer, is required 

Long Beach, Cal.—Bonds Voted.—According to reports 
an election held April 19 resulted in favor of propositions to 
issue $75,000 bonds for the permanent improvement of the 
big cylinder pier at the foot of Pier Ave. and $50,000 for a 
concrete pleasure pier in Belmont Heights. It is stated that 
the vote was 1,056 ‘‘for’’ to 111 ‘‘against’”’ the former issue 
and 765 “for” to 375 “against’’ the latter issue. A two- 
thirds vote was necessary to carry. 


Long Beach High School District, Los Angeles County, 
Cal.—Bond Sale.—On April 25 the $240,000 5% 1-40-year 
(serial) gold school bonds described in V. 90, p. 1058, were 
awarded to the Wm. R. Staats Co. of Los Angeles for 
$252,262 75—the price thus being 105.109. 


Long Branch Drainage District No. 1, Clay County, Miss. 
—Bonds Proposed.—We are advised that ‘‘an order for the 
issuance of bonds will doubtless be made at the May meeting 
of the Board.” 


Lorain, Lorain County, Ohio.—Bond Sale.—On April 25 
the $50,000 4% 20-year water-works bonds offered without 
success on April 9 (V. 90, p. 1117) were awarded, it is stated, 
to Otis & Hough of Cleveland at par and accrued interest. 


Los Angeles, Cal.—Bonds Voted.—The propositions to 
issue the $3,500,000 power-plant and $3,000,000 harbor- 
improvement 414% bonds mentioned in V. 90, p. 868, carried 
at the election held April 19. The vote was 12,266 “‘for” to 
1,669 “‘against”’ the former proposition and 12,673 “for’’ to 
1,369 “against” the latter proposition. Date of offering not 
yet determined. 


Loudonville, Ashland County, Ohio.— Bonds Voted—Bond 
Offering.—The $9,000 5% coupon building bonds were 
authorized by a vote of 289 to 29 at the election held Feb. 26. 
Proposals for these bonds will be received until 12 m. May 2 
by B. Strauss, Village Clerk. 


Authority Section 2835, Revised Statutes. Denomination $600, except 
two bonds of $900 each. Date May 2 1910. Int. March 1 and Sept. 1. 
at the Village Treasury. Maturity $600 each six months from March 1 1911 
to Sept. 1 1916 inclusive, $900 on March 1 1917 and $900 on Sept. 1 1917. 
Certified check for 10% of bonds bid for, made payable to the Village 
Treasurer, is required Purchaser to pay accrued interest. The bonds are 
tax-free and will be delivered within ten days from the time of award. 


Lucas County (P. O. Toledo), Ohio.—Bond Offerings.— 
Proposals will be received until 10 a. m. May 6 by the Board 
“e ys A Commissioners for $75,000 444% coupon road 

onds. . 


Authority Sections 4919-1, Bates Revised Statutes, and Sections 7422, 
7433, General Laws of 1910, revision. Denomination’ $500. Date May 16 
1910. Interest payable semi-annually at the County r’s office: 
Maturity $5,000 yearly from 1916-to 1930 inclusive. Certified check for 
$1,000 (or cash) on a bank in Toledo is required. * Purchaser to pay ac- 
crued interest. ? 

In addition to the above, proposals will also be received 
until 10 a. m. May 13 by the Board of County Commissioners 
for $10,102 444% Childrens’ Home repair and improvement 
bonds. 

Authority Section 871, Bates’s Revised Statutes, and Sections 2434 and 
2435, General Code. Denomination $500, except one bond of $102. Date 
May 23 1910. Interest semi-annually at the County Treasurer’s office in 
Toledo. Maturity $3,102 on May 23 1911 and $3,500 on May 23 in each 
of the years 1912 and 1913. Certified check on a bank doing business in 
Toledo, or cash for $500, is required. The bonds will be delivered on 
May 23 1910. Chas. J. Sanzenbacher is County Auditor. 


Bond Sale.—The following bids were received on April 26 
for the $22,000 444% Springfield Township road-improve- 
ment bonds deseribed in V. 90, p. 1117: 

First Nat. Bank, Clevel'nd$22,420 00| Davies & Bertram Co., Cini$22,376 00 
Seasongood & Mayer, Cin_ 22,409 20| Weil, Roth & Co., Cincin_ 22,375 00 
Otis & Hough, Cleveland. 22,395 00| R. Kleybolte Co.Inc., Cin. 22:374 00 
Stacy & Braun, Toledo__. 22,392 60) Tillotson & Wolcott Co., Cle22,358 60 
Breed & Harrison, Cincin. 22,385 00/S. A. Kean & Co., Chicago 22,165 00 

i Bid not aceompanied by the required certified check. 

Maturity part yearly from 1910 to 1919 inclusive. 

Luverne Independent School District (P. O. Luverne), 
Minn.—Bond Election.—An election which was to have been 
held April 4 to vote on the question of issuing $12,000 build- 
ing bonds was canceled. We are advised that the Board of 
Education found they could only issue about $6,500 bonds, 
so another election was ordered for May 9 to vote on the 
smaller amount. 


McCabe School District, Imperial County, Cal.—Bond 
Offering.—Proposals will be received until May 7, it is stated, 
for $4,000 school bonds. 


Macomb, McDonough County, Ill.— Bond Offering.—Pro- 

osals will be received until 5 p. m. May 12 by James W. 

ailey,. City Treasurer, for $33,000 444% coupon water- 
works bonds. These securities are part of the issue of 
$40,000 bonds, voted on April 5 (V. 90, p. 1117), which 
mature $1,000 yearly on May 1 from 1915 to 1924 inclusive 
and $5,000 yearly on May 1 from 1925 to 1930 inclusive. 


Authority, Chapter 24, Revised Statutes. Denomination $1,000. 
terest semi-annua 





In- 
ly at the Union National Bank in Macomb. Certified 


check for 5% of bid, made payable to the Mayor, is required. Official cir-* 


cular states that principal and interest on all previous issues have always 
been promptly paid at maturity; also that no issue has ever been contested: 
It further states that there Is no litigation or controversy pending or threat- 
ened concerning the validity of these bonds, the boundaries of the munici- 
pality or the title of the officials to their respective offices. 


Macon, Ga.—Bond Sale.—The $100,000 paving and 
$100.000 sewer 4% gold coupon bonds offered on April 19 
and described in V. 90, p. 1058, have been sold to J. H. Hils- 
man & Co. of Atlanta at 95.8695 and accrued interest. Part 
of each issue matures yearly on July 1 from 1910 to 1939 
inclusive. 





Madison County (P.O. Madison), Fla.—The County Com- 
missioners have set May 10 as the day for the submission to 
the voters of a proposition to issue 5% 30-year road bonds. 


Madisonville, Hamilton County, Ohio.—Bond Sale.— 
Seasongood & Mayer of Cincinnati, it is stated, were awarded 
the $4,000 4% 20-year coupon town-hall refunding bonds 
offered on April 18 and described in V. 90, p. 1058, at 100.30. 


Marblehead, Mass.—Temporary Loan.—On April 27 
$20,000 temporary loan notes due Oct. 10 next were awarded 
to F. 8. Moseley & Co. of Boston at 3.92% discount. 


Maricopa County School District No. 8, Ariz.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. May 2 by 
Wm. E. Thomas, Clerk of the Board of Supervisors (P. O. 


Phoenix), for $17,000 5% gold coupon bonds. 

Authority Title 19, Revised Statutes of 1901. Denomination $500, 
Date May 2 1910. Interest annually at the Treasurer's office in Phoenix, 
Maturity May 2 1930, subject to call after 15 years. Bonds are exempt from 
all taxes. Certified check for 10% of bid, payable to the Clerk of the 
Board of Supervisors, is required. As- 
sessed valuation 1909, $597,540. 


Marion, Ohio.— Bonds Not Sold.—No bids were received on 
April 26 for the $4,000 4% refunding bonds described in 
V. 90, p. 999. 


Medford, Grant County, Okla.—Bonds Not Sold.—No satis- 
factory bids were received on April 20 for the $18,000 elec- 
tric-light-plant and $12,000 water-extension 6% bonds of- 
fered (V. 90, p. 999) on that day. 


Miami County (P. O. Troy), Ohio.—Bond Offering.— 
Proposals will-be received until 10 a. m. May 5 by A. E. 
Sinks, County Auditor, for $79,000 5% coupon tax-free 
bridge-building bonds 

Authority Sections 871 and 872, Revised Statutes. Denomination $1,000° 
Date Jan. 1 1910. Interest semi-annually at the County Treasury. Mas¢ 
turity as follows: $1,000 July 1 1910, $3,000 Jan. 1 1911, $4,000 each six 
months from July 1 1911 to July 1 1918 inclusive and $5,000 each six 
months from Jan. 1 1919 to Jan. 1 1920 inclusive. Certified check on a 
bank in Miami County for $1,000, payable to the Auditor, is required. 
Bidders to satisfy themselves as to legality of issue, as no transcript will be 
made. Purchaser to pay accrued iaterest. ‘ 


Middleport, Meigs County, Ohio.— Bond Sale.—The $31,- 
000 414% street-improvement assessment bonds offered 
on April 12 and described in V. 90, p. 799, were awarded on 
April 23 to the Tillotson & Wolcott Co. of Cleveland for 
$31,372 75 (101.202) and accrued interest. Maturity part 
yearly on Feb. 28 from 1911 to 1920 inclusive. 


Middletown, Butler County, Ohio.—Bond Offering .— Pro- 
posals will be received until 12 m. May 6 by John Kunz, City — 
Auditor, for $100,000 4% coupon sewer-construction tax- 
exempt bonds. 

Authority, vote of 1597 to 98 at an election held Feb. 16 1910; also Sec- 
tion 2837, Revised Statutes. Denomination $500. Date, April 1 1910. 
Interest semi-annually at the National Park Bank in New York bas Ma- 
pe i Gd og yearly on April 1 from 1912 to 1961 inclusive. ed 


‘or $1,000 is required. Bonds will be delivered :-within ten days from 
time of award. : 


Milam County (P. O. Cameron), Tex.—No County Bond 
Election.—Speaking of the $4,000 school-bond election, 
which reports stated would take place April 20, the Treasurer 
informs us that ‘‘the county has nothing whatever to do with 
these bonds, but the City of Cameron exclusively.” 


Milford Independent School District (P. O. Milford), Ellsi 
County, Tex.—Bond Offering.—Proposals will be received 
until May 3 for the $20,000 5% 20-40-year (optional) school- 
building bonds voted (V. 90, p. 575) on Feb. 12. Denomi- 
nation $500. Date June 1 1910. Interest annually on 
May 31. 

Milton, Pike County, Ill.—Bonds Voted.—The voters have 
authorized the issuance of $1,000 sidewalk bonds. 


Milton, Cavalier County, No. Dak.— Purchasers of Bonds. 
—tThe State of North Dakota was the purchaser of the follow- 
ing bonds, the sale of which was mentioned in V. 90, p. 518: 
$14,000 for refunding purposes, $1,000 for drainage, $400 
for jail, $500 for a fire-hall , $300 for water and $400 for streets. 

Minneapolis, Minn.—Bond Sale.—The $50,000 4% 30-year 
coupon park bonds described in V. 90, p. 927, were awarded 
on April 21 to the Wells & Dickey Co. of Minneapolis at 
100.0536 and accrued interest. A bid of par and interest, 
less $600 for attorney’s fees, blank bonds, &c., was also 
received from E. H. Rollins & Sons of Chicago. 

Montvale, Bergen County, N. J.—Bond Offering.—Pro- 

osals will be received until 8 p. m. May 9 b Fred. C. 
inderman, Mayor, for $19,000 5% coupom (witht privilege 
of registration) macadam bonds. 


Bonded debt at present $5,000. 


Authority an Act of the Legislature approved April £4 1897 and the 
supplemen and amendments thereto. Denom lee # Date 
Sept. 1 1909. Interest semi-annual. Maturity Sept. 1 ied ty id to be 


made on a blank furnished by the city and be accompan a certified 
check on an incorporated bank or trust compaae Sr $500, made payable 
to the ‘‘Borough of Montvale.”” The validity of the bonds will be approved 
by Hawkins, Delafield & Longfellow of New York, whose opinion will be 
delivered to the successful bidder, and the genuineness of the bonds will 
be certified to by the Columbia Trust Co. of New York. haser to pay 
accrued interest. Total debt, not including this issue, $28,900. Assessed 
valuation 1909, $400,000. 


Mountain View, Kiowa County, Okla.—Bond Offering.— 
Proposals will be received until 8 p. m. May 4 by D. E. 
McBridge, Town Clerk, for $15,000 water-works-extension, 
$20,000 sanitary-sewer and $10,000 electric light 6% bonds. 

In semi-annual. Maturity twenty-five years. An unconditional 
certified check for $1,000, made payable to the Town Treasurer, is required. 

Mt. Healthy School District (P. O. Mt. Healthy), Hamil- 
ton County, Ohio.—Bonds Not Sold.—-No award was made 
on April 21 of the $50,000 4% 40-year coupon school-building 
and furnishing bonds described in V. 90, p. 1059. 

Bond Sale.—The above bonds were subsequently  dis- 
posed of at private sale to Seasongood & Mayer of Cincinnati 
at 101.05 for 44s, ia SY ee 
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Mt. Kisco, Westchester County, N. ¥Y.—Bond Sale.—The 
$48,300 registered Main St. improvement bonds, proposals 
for which were asked until April 27 (V. 90, p. 1118), were 
sold to N. W. Harris & Co. of New York City for $48,332 50 
(100.067) and accrued interest for 4.45s. Bids were also 
received from George M. Hahn, Adams & Co. and Edmund 
Seymour & Co., all of New York City. 


Mount Pleasant, Titus County, Tex.—Bond Election Pro- 
posed.—It is thought likely that an election will be held in 
the near future to vote on the question of issuing bonds for a 
complete sewerage system. 


Mt. Sterling, Brown County, Ill.— Bonds Voted.—An issue 
of $10,000 sidewalk and street bonds was favorably voted 
by this city on April 19. 


Murfreesboro, Rutherford County, Tenn.—Bond Sale.— 
The $80,000 5% 25-year State Normal School bonds, the 
validity of which was upheld by the State Supreme Court 
on March 26 (V. 90, p. 925), were awarded on April 22 to 
the Harris Trust & Savings Bank of Chicago at 101.418, 
accrued interest and blank bonds—a basis of about 4.90%. 


National City, San Diego County, Cal.—Bond Election.— 
We see it reported that an election will be held May 10 to 
allow the voters to determine whether or not $25,000 school 
bonds shall be issued. 


Nevada County (P. O. Nevada City), Cal.— No Action Yet 
Taken.—No action has yet been taken looking towards the 
holding of the $350,000 road bond election mentioned in 
V. 90, p. 575. 


New Alexandria, Westmoreland County, Pa.—Bond Elec- 
ttion.—A vote will be taken May 7 on the question of issuing 
$10,000 building bonds. 


Newman, Douglas County, Ill.—Description of Bonds.— 
We are informed that the $28,000 paving bonds recently 
awarded to the Illinois Cement Construction Co. of Spring- 
field (V. 90, p. 1118) carry interest at the rate of 5%, pay- 
able annually, and mature part yearly on Jan. 2 for ten years. 


Newport, Campbell County, Ky.—Bonds Not Sold.—We 
are advised that all bids received for the $100,000 4% cou- 
pon street-improvement bonds offered on April 21 and 
described in V. 90, p. 1059, were returned unopened. This 
action was taken as there is a question as to the legality of 
the issue, a law having been passed by the last Legislature 
which, it is said, releases cities of the second class from the 
payment of any of the cost of street improvements. 


Newport, R. I.—Temporary Loan.—The successful bidder 
for the $40,000 loan due Sept. 6 1910, offered on April 28 
(V. 90, p. 1118), was the Aquidneck National Bank of New- 
port at 3.96% discount. 


New Prague Independent School District No. 73 (P. O. 
New Prague), Lesueur County, Minn.—Bond Sale.—Pro- 

osals were asked for until last Tuesday (April 19) for $5,000 

onds. We are informed that these bonds had already been 
— and were being advertised “simply to perfect the rec- 
ords.”’ 


Niles, Trumbull County, Ohio.— Bond Sale.—An issue of 
$5,000 414% coupon sewer-disposal plant bonds was awarded 
on April 14 to Breed & Harrison of Cincinnati at 104.07. The 
following bids were also received: 


Seasongood & Mayer, Cin__$5,188 50] Hayden, Miller&Co., Clev_$5,146 00 
Sec. Sav. &Tr.Co.,Tol . 5,165 00|Silas McMahon, Warren___ 5,142 50 
First Nat. Bk., Cleveland__ 5,154 00| Dollar Sav. Bank Co., Niles 5,110 00 
Denomination $500. Date April 11910. Interest semi-annually at the 
City Treasurer's office. Maturity part in each of the years 1914, 1918, 
1922, 1926 and 1927. 
This sale was inadvertently reported under the head of 


Niles, Okla., in last week’s ‘Chronicle.’ 

Norfolk, Va.—Bonds Authorized.—An ordinance authoriz- 
ing the issuance of $664,000 bonds has been passed by this 
city. The larger part of this issue will be used for school- 
buildings and street improvements. 

Nowata County School District No. 29, Okla.—Bond Sale. 
—An issue of $6,000 6% 20-year bonds was recently disposed 
of to the H. C. Speer & Sons Co. of Chicago. 


North Carolina.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 18 by B. R. Lacy, State Treasurer, 
at Raleigh, for the $3,430,000 4% coupon refunding bonds 
mentioned in V. 90, p. 649. 


Date July 1 1910. Interest semi-annually at the National Park Bank, 
New York City. Maturity July 1 1950. Bid must be made on a form fur- 
nished by the State Treasurer or by Hubbard & Masslich of New York City. 
The legality of the bonds has been approved by the aforementioned Hub- 
bard & Masslich, whose opinion will be furnished to the purchaser. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Obion, Obion County, Tenn.—Bond Offering.—Proposals 
will be received until May 4 by A. Wilson, Mayor, for the 
$45,000 coupon bonds voted on March 19 (V. 90, p. 928). 


Denomination $500. Interest (rate not to exceed 5%) ele annually. 
Maturity 20 years, subject to call after 5 vears. 


Oceana County (P. O. Hart), Mich.—Bonds Defeated.— 
A proposition to issue bonds was rejected by the voters on 
April 5. The vote was 1,029 “for” to 2,545 “against.” 


Oconomowoc, Waukesha County, Wis.—Bond Offering. — 
oo were asked for until 4 p. m. yesterday (April 29) 
by B. G. Edgerton, Mayor, and Clarence Schoenike, City 


Clerk, for $10,000 4% coupon street-improvement bonds. 
Denomination $2,500. Date March 1 1910. Interest annually at City 

Treasurer's office. Maturity part yearly from 1926 to 1929 inclusive. The 

result of this offering was not known to us at the hour of going to press. 





—- 


Olathe City, Johnson County, Kans.—Bonds Defeated.— 
The voters of this city recently defeated a proposition to issue 
$10,000 water-works bonds. 

Bond Election.—An election will be held shortly to vote 
on the question of issuing school bonds. 


Orleans, Harlan County, Neb.—Bond Offering.— Proposals 
will be received until May 1 for $20,000 5% bonds. 
Authority, vote of 132 ‘“‘for’’ to 52 ‘‘against’’ at election held March 21. 
Maturity 20 years, subject to call after 5 years. J.C. Gray is City Clerk. 
Orville, Wayne County, Ohio.— Bond Offering.—Proposals 
will be received until 12 m. May 6 by F. E. Wolfe, Village 
Clerk, for the following 444% coupon street-improvement 
bonds: 
$2,700 Westwood Ave., Mohican Ave. and Terminal St. sewer bonds. 
Denomination $540. Maturity $540 yearly on May 2 from 1911 to 
1915 inclusive. 
5,000 Westwood Ave. paving bonds. Denomination $500. Maturity 
$500 yearly on May 2 from 1911 to 1920 Inclusive. 
6,400 Mohican Ave. paving bonds. Denomination $640. Maturity $640 
yearly on May 2 from 1911 to 1920 inclusive. 
Authority Section 100, Municipal Code, and Section 2835 Revised 
Statutes of Ohio. Date May 2 1910. Interest annually at the Village 


Treasurer's office. Certified check for 5% of bonds bid for, payable to the 
Village Clerk, is required. Purchaser to pay accrued interest. 


Osage County School District No. 30, Okla.—Bond Sale.— 
This district has awarded $15,000 6% 20-year bonds to the 
H. C. Speer & Sons Co. of Chicago. 


Osmond School District (P. O. Osmond), Pierce County, 
Neb.—Bonds Not Yet Sold.—No sale has yet been made of 
the $12,000 5% school-building bonds offered without suc- 
cess (V. 90, p. 870) on March 20. 


Palm Beach County (P.O. West Palm Beach), Fla.—Bond 
Sale.—The $150,000 44% 10-50-year (optional) coupon 
road-improvement bonds described in V. 90, p. 870, were 
disposed of on April 21 as follows: $13,700 to C. L. Bagwell 
& Co., $5,000 to Henry Phipps, $3,000 to J. R. Bradley, 
$3,000 to C. I. Cragin and $2,000 to Geo. B. Cluett. Bag- 
well & Co. paid 96 and accrued interest and the remaining 
purchasers paid 95 and accrued interest. 


Palmyra, Marion County, Mo.—Bond Election.—A special 
e:.; tion has been called for May 3 to vote ona proposition 
to issue $35,000 bonds to build or acquire a light plant. 
The franchise for the light and water service, owned by a 
Macon company, expires May 18. It is said that this com- 
pany has offered to sell its plant to the city for $33,000. 


Park City, Summit County, Utah.—Bond Offering.—Pro- 
posals will be received until 3 p. m. May 5 by Lucy R. Garvin, 
City Recorder, for $50,000 6% water bonds. 

Authority vote of 201 ‘‘for’’ to 33 ‘‘against’’ at election held March 21. 
Denomination $500. Date June 11910. Maturity $12,500 in each of the 
years 1915, 1920, 1925 and 1930. Certified check for 10% of amount of 
bid, payable to Park City, is required. No debt at present. Assessed 
valuation 1909, $961,671. 


Parkman Irrigation District, Sheridan County, Wyo.— 
Bond Offering Postponed.—The Secretary of this district 
advises us, under date of April 18, that the offering of the 
$150,000 irrigation bonds at not exceeding 6% interest, 
which was to have taken place April 5 (V. 90, p. 870), has 
been postponed to May 10 ‘‘on account of absence of Mr. E. 
L. Dana, Director.’ 

Parkville School District (P.O. Parkville), Platte County, 
Mo.—Bonds Voted.—A proposition to issue $9,200 bonds 
carried at an election held April 5. 


Paullina, O’Brien County, Iowa.—Bond Sale.—We are 
advised that $8,000 town-hall bonds have been sold. 


Pawtucket, R. I.—Temporary Loan.—A loan of $268,000, 
due in six months, has been negotiated with the Industrial 
Trust Co. of Pawtucket. 


Pelham Manor, N. ¥.—Bond Sale.—On April 25 the $10,- 
000 5-14-year (serial) street-improvement and the $8,000 
5-12-year (serial) fire-apparatus bonds offered on that day 
(V. 90, p. 1000) were awarded to Edmund Seymour & Co. of 
New York City for $18,007 (100.038) and accrued interest 


for 4.50s. Among the bids received were the following: 
Edmund Seymour & Co., New York (for 4.50s)_._.-..------- $18,007 06 


Gee a ee a lnc ine cme ewe oe 18,000 00 
h. M. Grant & Co., New York (for 4.60s)_..............--... 18,031 86 
Adu. @ Os. ee Taek Cee 6.0 eo 2 ne os en se 18,027 00 
N. W. Harrie & Co., New York (for 4.70s) ................-. 18,019 00 


The bonds are dated May 1 1910. 

Perris Union High School District, Riverside County, Cal. 
—Bond Sale.—The $25,000 5% high-school-building bonds 
offered on April 20 (V. 90, p. 1059) were awarded to the 
State Board of Examiners at 106. Maturity $1,000 yearly 
beginning two years from date. 


Perth Amboy, Middlesex County, N. J.—Bond O*fering.— 
Proposals will be received until 8 p. m. May 2 by Chas. K. 
Seaman, City Treasurer, for the following 414% coupon 


bonds: 
$50,000 water bonds. Date Jan. 11910 Maturity Jan. 1 1940. 
41,000 sewer bonds. Date May 1 1910. Maturity May 1 1920. 
Denomination $1,000. Interest semi-annually at the City Treasurer’s 
office. Certified check on a national bank or trust company for 2% of 
bonds bid for, payable to the City Treasurer, is required. Bonds will be 
certified as to genuineness by the United States Mortgage & Trust Co. of 
New York and their legality approved by Caldwell & Reed of New York, 
whose opinion will be furnished to the buyer. 
blanks furnished by the City Treasurer. onds will be ready for delivery 
May 9. Purchaser to pay accrued interest. 


Petersburg, Boone County, Neb.—Bond O*fering.—Pro- 
posals will be received until 12 m. May 3 by Gus Diers, 
Village Clerk, for $15,000 5% gold coupon water bonds. 

Denomination $500 Date Feb 11910 Interest annually at the State 
fiscal agency in New York City. Maturity Feb. 1 1930, subject tofcall 


after 5 years. Certified check for $100, payable to the Village Clerk, Is 
required. These bonds were offered (V. 90, p. 800) but not awarded _on 


Bids must be made upon 


March 21. : ‘ it 4 
Phoenix, Ariz.— Bond Election Rescinded.—The $400,000 
sewer bond election which was to have taken place April 7 
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(V. 90, p. 871) was rescinded by the City,Council.4Up to 
April 11 it had not yet been determined when another elec- 
tion would be held. 


Pittsburgh, Pa.—Bonds Authorized.—Common Council 
has passed ordinances providing for the following bond issues: 
$275,000 fo take care of contractors’ claims and assessments against Pitts- 

200,000 to = claims and assessments against the old City of Allegheny. 

5,000 for a judgment against the former Borough of Esplen. 

Pleasant Township, Van Wert County, Ohio.— Description 
of Bonds.—We are advised that the $50,000 4% road-im- 
provement bonds awarded on April 18 to the People’s Sav- 
ings Bank of Van Wert at par (V. 90, p. 1119) are in de- 
nominations of $500 each and are dated May 1 1910. The 
People’s Savings Bank was the only bidder. Interest semi- 
annual. Maturity part yearly from one to nineteen years 
inclusive. 


Portsmouth, Scioto County, Ohio.— Bond Offering.—Pro- 
posals will be received until 12 m. May 3 by Wm. N. Gable- 
man, City Auditor, for $14,000 4% coupon street-improve- 
ment (city’s portion) bonds. 


Denomination $500. Date May 11910. Interest semi-annually at the 
City Treasurer’s office. Maturity on May 1 as follows: $3,000 yearly from 
1916 to 1919 inclusive and $2,000 in 1920. Certified check for 2% of bid, 
payable to the City Auditor, is required. Bids must be unconditional. 


Portsmouth, Shelby County, Iowa.—Bonds Voted—Bond 
Offering.—An election held April 11 resulted in favor of a 
proposition to issue $2,500 water-works bonds. The vote 
was 50 “for’’ to none “‘against.’”’ Maturity 15 years, subject 
to call $500 every 3 years. Proposals for these bonds will 
be received at once. 

Portsmouth, Va.—Bonds Authorized.—The Common Coun- 
cil on April 26 passed ordinances providing for the issuance 
of $125,000 bonds to pave and improve the streets, $75,000 


to improve the Sixth and Seventh Wards and $50,000 for. 


schools. 


Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. May 2 by Wm. C. Hazlebeck, Clerk of the Board 
of Education, for the following 4% coupon high-school- 
building bonds: 


$150,000 bonds, mention of which was made in V. 90, Pp. 576. Maturity 
$5,000 yearly on May 2 from 1919 to 1948 inclusive. Proposals 
are requested as follows :(a) bonds to be delivered immediately 
upon sale, and (b) bonds to be delivered, $50,000 immediately 
upon sale, $50,000 Nov. 2 1910 and $50,000 May 2 1911. 
bonds. Maturity $5,000 yearly on May 2 from 1936 to 1948 in- 
clusive. Proposals are requested as follows: (a) bonds to be 
delivered immediately upon sale, and (b) bonds to be delivered, 
$15,000 immediately upon sale, $25,000 on Nov. 2 1910 and 
$25,000 on May 2 1911. 
Authority Sections 3991 and 3992, Revised Statutes. 
$500. Date May 2 1910. 


65,000 


Denomination 
Interest semi-annually at the First National 
Bank of Portsmouth. Certified check for 5% of bonds bid for, payable to 
the Clerk, is required. Purchaser to pay accrued interest. 


Bid must be unconditional and be made on a form furnished by the Board 
ofzEducation. Official circular states there is no litigation pending or 
threatened affecting either of the above-described issues; also that the dis- 
trict has enver defaulted in the payment of principal or interest at maturity. 


Pulaski County (P. O. Pulaski), Va.—Bonds Not Sold.— 
Dispatches state that the $70,000 coupon road-improvement 
bonds offered on April 16 and described in V. 90, p. 1001, 
failed to attract any bids. 


Quincy, Mass.—Bond Offering.—Proposals will be received 
until 12 m. May 3 by John Curtis, City Treasurer, for $40,- 
000 4% coupon sewer bonds. 


Denomination $1,000. Date April 1 1910. Interest semi-annually in 
Boston. Maturity $1,000 yearly on April 1 from 1911 to 1950 inclusive. 
Bonds will be certified as to genuineness by the Old Colony Trust Co. of 
Boston, which will further certify that the legality of the issue is approved 
by Ropes, Gray & Gorham of Boston, a copy of whose opinion will be 
delivered to the purchaser without charge. 


Racine, Racine County, Wis.—Bonds Voted.—This city, 
by a vote of 1,633 to 1,387 cast at an election held April 5, 
authorized, it is stated, the issuance of $20,000 lake shore 
improvement bonds. 

Rainier, Columbia County, Ore.—Bond Sale.—The $8,900 
6% gold coupon sewer bonds described in V. 90, p. 1060, 
were awarded on April 18 to Maegly & Co. of Portland at 
par and accrued interest. Maturity Feb. 1 1920, subject to 
call at any interest-paying period after Feb. 1 1911. 

Ravenna, Ohio.—Bond Sale.—On April 25 the $9,000 


414% street paving bonds described in V. 90, e. 1119, 
were awarded, according to reports, to the avenna 


National Bank at 101. Maturity $1,000 each six months 
from March 1 1911 to March 1 1915 inclusive. 


Ravenna School District (P.O. Ravenna), Portage County, 
Ohio.—Bond Sale.—The $20,000 444% coupon high-school- 
enlarging bonds described in V. 90, p. 1060, were awarded 
on April 22 to the Ravenna National Bank in Ravenna at 
102.436 and accrued interest. The bids were as follows: 


Ravenna N.Bk.,Ravenna_$20,487 25| Tillotson & WolcottCo.,Cle.$20,335 00 
Seasongood & Mayer, Cin. 20,374 00} Weil, Roth & Co., Cin____ 20,322 00 
C. E. Denison & Co., Clev. 20,352 75|Second N. Bk., Ravenna. 20,311 00 
First Nat. Bank, Cleve___ 20,352 00! Otis & Hough, Cleveland. 20,280 00 
Stacy & Braun, Toledo... 20,340 00] 

Maturity part each six months beginning Dec. 1 1912. 


Raymond, Kandiyohi County, Minn.—Bond Offering.— | 


Proposals will be received until 4 p. m. May 6 by Alo Abra- 
hamson, Village Recorder, for $6,000 444% coupon water- 
works bonds. 


Maturity 20 years. Authority, vote of 59 to 6 at an election held April 12. 
This village has no debt at present. Assessed valuation for 1909, $103,000. 


Reading, Middlesex County, Mass.—T7emporary Loan.— 
This town has awarded to F. 8. Moseley & Co. of Boston 
a temporary loan of $40,000 at 3.92% discount for $10,000 
and 4.92% discount for $30,000. The loan matures $10,000 
Nov. 15.1910 and $30,000 April 20 1911. 





Rice County (P. O. Faribault), Minn.—Bond Sale.—The 
Chase State Bank of Faribault purchased $40,000 5% 1-8- 
year (serial) jail-building and Sheriff’s residence bonds on 
April 21 at par. Date April 21 1910. Interest annually 
on Jan, 1. 


Roseburg, Douglas County, Ore.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 2 by A. N. Orcutt, 
City Recorder, for the $40,000 444% gold coupon street- 
improvement bonds voted on March 5. V. 90, p. 800. 

Denomination $500. Date ‘‘day of Issue.’’ Interest semi-annually in 
Roseburg, Portland, San Francisco or New York, at purchaser’s option. 
Maturity 1930. Certified check for $1,000, payable to the ‘City of e- 
burg,” is required. 

Rutherford County (P. O. Murfreesboro), Tenn.—Bond 
Sale.—The Harris Trust & Savings Bank of Chicago on 
April 22 was awarded the $100,000 5% 25-year State Normal 
School bonds, the legality of which was upheld by the State 
Supreme Court (V. 90, p. 925) on March 26. The price paid 
was 102.386, accrued interest and blank bonds—a basis of 
about 4.84%. 


St. Joseph, Berrien County, Mich.—No Action Taken.— 
Up to April 9 no action had yet been taken looking towards 
the issuance of the $20,000 bridge bonds voted (V. 90, p. 576) 
on Feb. 7. 


Sanderson School District (P. O. Sanderson), Terrell. 
County, Tex.—Bonds Not Yet Offered.—We are informed 
that the $25,000 school-house bonds voted on Jan. 29 (V. 90, 
p. 576) are not yet for sale. 


San Diego, San Diego County, Cal.—Bond Election.— 
Papers state that an election will be held in this city May 31 
to vote upon the question of issuing $1,000,000 bonds for 
the improvement of the city park in the interests of the 
Panama-California Exposition, to be held in 1915, and also 
$884,000 bonds for various municipal purposes. 


San Francisco, Cal.—Bond Offerings.—A resolution has 
been adopted directing the Clerk of the Board of Supervisors 
to advertise for bids to be received until 3 p. m. May 16 for 
$260,000 of the $2,020,000 Geary Street Railroad bonds. 
voted on Dec. 30 1909. Maturity $13,000 yearly from 
1915 to 1934 inclusive. These bonds were recently declared 
valid by the Superior Court. See item on a preceding page. 

Proposals will also be received until 3 p. m. June 6 by 
the Board of Supervisors for $900,000 of the $45,000,000 
municipal water system bonds voted on Jan. 14. V. 90, 
p.255. Maturity $20,000 yearly from 1920 to 1964 inclusive. 


Santa Cruz, Santa Cruz County, Cal.—No Action Yet 
Taken.—Up to March 29 no further action had yet been taken 
looking towards the issuance of the municipal-improve- 
ment bonds mentioned in V. 89, p. 1371. We are informed 
that it may be several months Galore anything definite is 
done in the matter. 


Santa Paula School District, Ventura County, Cal.—Bond 
Election.—Reports state that a $20,000 school bond election 
will be held May 9. 


Saratoga Independent School District, Tex.—Bond Offer- 
ing.—Further details are at hand relative to the offering of 
the $10,000 5% coupon school-house bonds mentioned in 
V. 90, p. 871. Proposals will be received until 1 p. m. 
May 10 by L. R. Fife, Agent, of Kountze, Tex. 


Denomination $250. Date Oct. 11909. Interest April 10 at the Amerl- 
can National Bank in Beaumont. Maturity 20 years, subject to call after 
5 years. This district has no debt at present. Assessed valuation 1909,’ 
ent Certified check for $100, payable to L R. Fife, Agent, ts 
requ ° 


Sargent County (P.O. Forman), No. Dak.—Bond eg tg 
—Proposals will be received until 1 p. m. May 9 by R. P. 
Irving, County Auditor, for $50,000 4% coupon court-house 
building bonds voted on March 21; V. 90, p. 1001. 


Authority Article 22, Chapter 28, Revised Code of 1905. Denomination 
$1,000. Date June 1 1910. Interest annually in Forman. Maturity 
A une 11930. Certified check for 2% of bid, payable to the County Auditor,. 

required. 


Saugus (P. O. Station, Lynn), Essex County, Mass.— 
Bond Sale.—On April 25 the $25,000 4% 1-25-year (serial) 
school-house bonds offered on that day (V. 89, p. 1119) 
were awarded to Blake Bros. & Co. of Boston at 101.60. 


Savannah, Andrew County, Mo.—Bonds Voted.—By a vote 
of 227 to 102, this city on April 5 authorized the issuance of 
$3,000 bonds to be used for the completion of the water- 
works system. 


Scranton, Pa.—Bonds Not Sold.—No sale was made on 
April 18 of the $27,000 Bureau of Fire Building and $25,000 
street-paving 4% registered bonds described in V. 90, p. 
1001. 


Seattle, Wash .—Bond Offering.—Proposals will be received 
until 12 m. May 14 by Wm. J. Bothwell, City Comptroller 


and ex-officio City Clerk, for the following coupon bonds: 


$50,000 bonds to construct a tubercular hospital, a city stable and market 
stalls for the Pike Place Public Market. Authority, election held 
March 8 1910. Date, day of delivery. Interest, rate not to ex- 
ceed 4%%. Maturity, 20 years. Certified check for $2,000 is re- 


quired. 

955,000 gold refunding water-works and sewer bonds. Date July 1 1910. 
Interest rate not to exceed 5%. Maturity $47,000 yearly on July 1 
from 1911 to 1929 inclusive and $62,000 on July 11930. Certified 
check for $20,000 is required. 


Denomination $1,000. Interest semi-annually at the fiscal agency of the 
State of Washington in New York City. The certified checks in the above 
amounts must be drawn on some bank in Seattle and be made payable to 
Wm. J. Bothwell, City Comptroller and ex-officio City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
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Seneca Township, Seneca County, Ohio.— Bond Offering.— 


Proposals will be received until 2 p. m. May 9 by H. V. 
Heimrich, Township Clerk, for $15,000 444% coupon road- 
imenovedent bonds. 


uthority Section 17, Acts of the General Assembly, found in V. 97, D. 
550, Laws of Ohio, as amended April 9 1908. Denomination $500. Inter- 
est from March 1 1910, payable semi-annually. Maturity $500 each six 
months from March 1 1925 to Sept. 1 1939 inclusive. Certified check, 
—— to the Township Treasurer, or cash for $500, is required. Bonds 
will be delivered within ten days from date of sale. 


Severy, Greenwood County, Kan.—BSond Election.—An 
election will be held May 10 to vote upon a proposition to 
issue $8,000 light bonds. Interest rate not to exceed 5%. 


Seymour School City (P. O. Seymour), Jackson County, 
Ind.—Bonds Proposed.—The Board of School Trustees pro- 
poses to issue $56,000 school-building bonds at not exceeding 
5% interest. ' ; 


Shawnee County, (P. O. Topeka), Kan.—No Action Yel 
Taken.—No action has yet been taken in the matter of 
holding an election to vote on the issuance of the $75,000 
bridge and $40,000 poor-farm bonds mentioned in V. 90, 
p..o77. 

Silver City School District (P. O. Silver City), Grant 
County, N. Mex.—Bond Sale.—Ulen, Sutherlin & Co. of 
Chicago purchased $25,000 5% 20-30-year (optional) school- 
building bonds on April 1 at 103.748—a basis of about 4.709% 
to the optional date and about 4.765% to full maturity. 
Denomination $500. Date April 1 1910. Interest semi- 
annual. 


Somerville, Mass.—Temporary Loan.—Blake Bros. & Co. 
of Boston have loaned this city $250,000 at 4.09% discount. 
Maturity $100,000 Jan. 25 1911 and $150,000 Feb. 24 1911. 


Sonoma, Cal.—Bond Election.—According to reports, an 
election will be held at an early date on the question of 
‘issuing $20,000 sewer-system bonds. 


Springfield, Clark County, Ohio.— Bond Sale.—On April 26 
the $17,697 34 414% coupon (city’s share) street-improve- 
ment bonds described in V. 90, p. 1119, were awarded to the 
Citizens’ National Bank of Springfield at 107.08 and accrued 
interest. Maturity $10,000 March 11931 and $7,697 34 on 
March 1 1932. . 

The New First National Bank of Columbus offered a 
premium of $920 for the bonds, while the Brighton-German 
Bank of Cincinnati made a bid of $1,004 16 premium for 
them. Offers were also received from Weil, Roth & Co. 
and Seasongood & Mayer, both of Cincinnati. 


Stafford, Stafford County, Kan.—Bond Offering.—Pro- 
posals will be received until 8 p. m. May 10 for $45,000 444% 
water-works and electric-light bonds. 

Interest semi-annually at the State fiscal agency Maturity 30 years 
subject to call after 20 years. Certified check for 2% of amount of bid 
required. G.A. Mikesell is City Clerk. These bonds were offered for 
en April 12 (V. 90, p. 1001) but all bids received on that day were re ‘ 


Stamford Independent School District (P. O. Stamford), 
Jones County, Tex.—Bonds Registered.—The $15,000 5 
40-year bonds mentioned in V. 90, p. 651, were 

en April 19 by the State Comptroller. 


Stigler, Haskell County, Okla.—Bond Offeri 
will be received until May 17 for the followin 
$45,000 water-works and $30,000 sewer boi 
25 years. C.T. Mitchell is President of the 
tees. These bonds were previously < 
(V. 90, p. 1060). - 

Stillwater, Washington County, Mina.—. 
Bond Election.— According to lo pers | 
an election may be held in the nea 
question of issuing $145,000 4% bonds 
April 19 decided to enter into a comtgmet 
the plant of the Stillwater Water 
franchise of that company expires; 
contract is to date from July 1 19107 


Streator, La Salle County, Ill.—Bond 
will be received until 5 
City Clerk, for $40,000 5% 

Denomination $1,000. Date y 

*’s office. Maturity $5,000 yearly on April im 19) 
laclusive. Certified check for $1,000, payable to the “Olty of Streator 


is required. No bonded or floating debt at present. 
{im 1909, $2,652,771 , 

Tacoma, Wash.—Loan Voted.—The following loans were 
authorized at a recent election: . 
$2,000,000 ge al Sh ns be xo. Saat “*for”’ % 2,679 

“‘against."’ ,000 w ssued in the form of 
bonds and $1,500,000 in the form of warrants. 
to 2,497 


100,000 eee dre bonds. Vote 4,215 
“agalinst.”’ 

There were two questions on the first issue, one for the full amount ($2,- 
@00,000) and the other for $500,000 as a preliminary cost. The vote A ty 
expenditure of $500,000 as a preliminary cost was 5,649 “for” to 2,689 
‘against. We are informed, however, that the full $2,000,000 having 
been voted, it will be issued, as stated above, $500,000 in bonds and the 
balance in warrants. The water bonds will be in denominations of $1,000 
oom. carry Fee Paanel inteesat © . rate ues - ores 5%, and mature in 

years. arrants Ww enomination 
semi-annual interest at the lowest rate bid. ee ee ee eee 

Tarusa School District, Tulare County, Cal.— Bond Sale.— 
Jas. H. Adams & Co. of Los Angeles were the successful 
bidders for an issue of $3,000 6% bonds. The price paid 
was $3,173, or 105.733. = 

Temple, Bell County, Tex.—Bond Offering. —Proposals 
will be received until May 10 by M. O. Woodward, City 
Secretary, for $100,000 5% 20-40-year (optional) school 
bonds. Interest semi-annual. 

Thief River Falls, Red Lake County, Minn.—Bond Sale.— 
On April 19 the $25,000 5% armory bonds described in V. 90, 
















ture to vote on the 
. The Council on 
et for the purchase of 
®. for $145,000. The 
ril 30 1910 and the 


‘ ‘for”’ 











p. 1060, were awarded to the First National Bank of Thief 
River Falls at 105. The following bids were received: 

First Nat. Bk.,Thief Riv. F’lls$26,250| John Nuveen & Co., Chicago $25,180 
F, E. Magraw, St. Paul__-.-_- 26,100| Thos. J. Bolger Co., Chicago. 25,025 
McCoy & Co., Chicago... ..- 25,400|Comm'l Inv. Co., Duluth.__. 25,000 
S. A. Kean & Co., Chicago__. 25,275| Kane & Co., Minneapolis. __a25,000 

a Less $50. 

Maturity July 1 1935. 

Thurmont, Frederick County, Md.—Bonds Voted.—At an 
election held April 11 the town voted almost unanimously 
in favor of a bond issue for a municipal electric-light plant. 
A Mayor and four Commissioners were also elected. 


Toledo, Ohio.— Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following 5% 
coupon bonds: 
$10,424 83 Sewer No. 1079 improvement assessment bonds. Denomina- 

tion $1,050, except one bond of $974 83. Date Jan. 17 1910. 
Maturity $974 83 on March 17 1911 and $1,050 each six months 
from Sept. 17 1911 to Sept. 17 1915 inclusive. 

5,650 38 Summit Ave. improvement bonds. Denominations $565, ex- 

cept one bond of $565 38. Date Jan. 7 1910. Maturity 
$565 38 on March 7 1911 and $565 each s}x months from Sept. 7 
1911 to Sept. 7 1915 Inclusive. : 
Interest March 17 and Sept. 17 at the Northern National Bank in Toledo. 


Traverse City, Mich.—Charter Revision Voted.—A propo- 
sition to revise the city charter was favorably voted upon at 
the election held April 4. 


Tymochtee Township, Wyandot County, Ohio.—Bond Of 


fering.—Proposals will be received until 12 m. May 10 by 


W. H. Hoffman, Township Clerk (P. O. McCutchenville), 


for $8,500 444% Compo road-construction bonds, 
N a ge iturit park youll y on Mey Thom tbiaae 1918 Ino nate, Ger 
ov. . a hs . a 
of bonds bid for, aerate to the-Township r, 


tified check for 5 
is required. Purchaser to pay accrued in 


Turlock Irrigation -District (P. O. Turlock), Ste 
County, Cal.— Bonds Voted.—_Reports state that this distri 
on April 15 voted to issue $100,000 irrigation-syste ti 
sion bonds. ‘ oe 

Union School District (P.O. Union), Hardin County, Ia.— 
Bonds Voted.—This district at a special election 14 
authorized the issuance, it is stated, of sehool-building bonds. 

Upland, San Bernardino County, Cal.—Bonds P — 
bon! city is considering the advisability of issuing $10,000 

onds. 

Utica, Winona County, Minn.—Bond Sale.—The $5,000 
water-works bonds mentioned in V. 90, p. 394, were awarded 
on April 25 to the Winona Deposit Bank in Winona at par 
for 5s. Denomination $500. Maturity July 1 1915. 

Utica, County, Ohio.— Description of Bonds.— 
We are advised that the $30,000 water-works bonds voted 
on April 5 (V. 90, p. 1061) carry 444% interest, payable 
semi-annually, and mature part each six months from Mch. 1 
1912 to Sept. 1 1929 inclusive. Date of sale not yet decided. 

Visalia, Tulare County, Cal.— Bonds Voted.—The election 
held April 20 (V. 90, p. 872) resulted, it is stated, in favor of 
i $70 bonds for a concrete aqueduct on Mill Street, 
$13,000 for cement bridges, $9,000 for pavement repairs and 





$3,500 for additional pavements. 


Visalia Grammar School District, Tulare County, Cal.— 
Bond Sale.—This district has awarded $5,000 6% school 
bonds to the Wm. R. Staats Co. of Los Angeles at 108.65. 


Visalia High School District, Tulare County, Cal.— Bond 
Sale.—An issue of $50,000 6% bonds was reéently awarded 
to E. H. Rollins & Son of San Francisco at 115.125. 


Wabash, Wabash County, Ind.— Bond Séle.—On April 25 
the $30,000 4% 5-19-year (serial) coupon refunding bonds 
described in V. 90, p. 1120, were sold to J. F. Wild & Co. of 
Indianapolis at 100.25 and accrued interest. The following 
bids were received: 

J. F. Wild&Co.,Indianap _$30,075 00! Marion Trust Oe., Indian _$30,025 06 
Breed & Harrison, Cinc__ 30,055 55|Farmers’ & ants’ 
E. M. Campbell Sons & Nat. Bank, p_. 30,000 00 

Co., Indianapolis -- ---- 30,040 00| Coffin & Crawford, Chic_. 29,700 06 

Wasco County School District No. 12 (P. O. The Dalles), 
Ore.—Bond Offering.—Proposals will be received until 7:30 
p. m. May 17 for $20,000 5% fold coupon school bonds. 

Authority Section 3389 Billinger & Cotton Annotated Codes & Statutes. 
Denomination $1,000. Date May 17 1910. Interest semi-annually in 
The Dalles or in New York City, at option of holder. Maturity 20 years, 
subject to call after 10 years. Certified check for 2% ef amount of bid 
is uired. Bonded debt of district at present $14, . valua- 
tion $3,124,260. F. S. Gunning is County Treasurer. 

Washtenaw County (P. O. Ann Arbor), Mich.—Bonds 
Defeated.—An election held April 4 resulted in the defeat of 


a proposition to issue $75,000 infirmary bonds. 


Watertown, Jefferson County, N. ¥Y.—BSoend Offering.— 
Proposals will be received until 12 m. May 2 by Frank Walts, 
City Treasurer, for the $31,000 4% registered public-im- 
provement bonds voted on April 18 (V. 90, p. 1121). 

Authority, Chapter 760, Laws of 1897. Denomination $1,000 or $5,000, 
as purchaser desires. Date May 1 1910. Interest semi-annually at the 
City Treasurer’s office. Maturity May 11940. Certified check for $1,000, 
payable to the City Treasurer, is.required. — : 

Watertown, .—Bonds Authorized.—An ordinance has 
been passed providing for the issuance of $4,000 4% coupon 
park bonds. 

Denomination $100 or any multiple thereof. Date Aug. 1 1910. Int- 


erest semi-annually at the City Treasurer's office. Maturity $1,000 yearly 
on Aug. 1 from 1911 to 1914 inclusive. 


Waterville, Le Sueur County, Minn.—Bond Offering.— 
Proposals will be received until 8 p. m. May 9 for $11,000 
refunding bonds at not exceeding 5% interest. 


Interest semi-annual. Maturity $1,000, payable yearly om June 1 
Certified check for 5% of bid is required. 


West Alexandria School District (P. 0. West Alexandria), 


Preble County, Ohio.—Bond Sale.—The $50,000 444% cou- 
pon school-building bonds described in V. 90, p, 1121, were 
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awarded on April 26 to Otis & Hough of Cleveland at 104.65 
and accrued interest. The following bids were also received: 
B & Harrison, Cinc..$52,250 00 enon goed BMayer. Cinc_$51,815 00 
C. E. Denison & Co., Clev. 51,956 25| Well, Roth & Co., Clnc_._ 51,805 00 
Barto, Scott & Co., Colum. 51,820 00 

Maturity $1,000 each six months from April 1 1915 to Oct. 1 1939 
inclusive. 

Westborough, Mass.—Bond Sale.—An issue of $20,000 
4% sewer-system-improvement bonds was disposed of on 
April 22 to R. L. Day & Co. of Boston at 101.559. The fol- 


lowing bids were received: 

R. L. Day’ & Co., Boston___.101.559| Adams & Co., Boston____-__- 101.17 
E. M. Farnsworth & Co., Bosi01.43 |Crocker & Fisher, Boston___101.135 
Blodget & Co., Boston_-_---- 101.333 | Edmunds Bros., Boston_-_-.-_- 101.10 


Estabrook & Co., Boston___.101.31 | Blake Bros. & Co., Boston___100.80 
Denomination $1,000. Date May 1 1910. Interest semi-annual. 


Westfield, Union County, N. J.—Bond Offering.—Pro- 
posals will be received by the Town Council for the $20,000 
444% gold coupon (with privilege of registration) fire- 
engine-house bonds described in V. 90, p. 1061. 


Denomination $1,000. Date June 30 1910. Interest semi-annually at 
the Westfield Trust Co. in Westfield. Maturity June 30 1930. Lloyd 
Thompson is Town Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Weston, Wood County, Ohio.— Bond Sale.—The $11,000 
414% coupon Taylor Street paving bonds described in V. 90, 


p. 1121, were sold on April 25 to the Citizens’ Banking Co. 
bids submitted follows: 
Citizens’ Bkg. Co., Weston $11,190 50| Otis & Hough, Cleveland_$11,045 00 
Seasongood & Mayer, Cin. 11,036 30 
Tillotson & Wolcott Co., 
Cleveland -.-_-_-.~_- ih i 23,006 70) | ME: un 24) Sines cnyss 
Trust Co., Toledo_-.-_-- Cincinnati 11,011 00 
Maturity part each six months for five years, beginning April 1 1911. 
We are advised that no bids were received on April 25 for the 
four issues of 444% and 5% coupon ditch and road bonds 
Whitefish, Flathead County, Mont.—Bonds Voted.—An 
election held April 4 resulted in favor of a proposition to issue 


Whiteville, Columbus County, No. Car.— Bond Offering .— 
Proposals will be received until May 16 by W. E. McDaniel, 
Town Clerk, for the $10,000 6% gold coupon street-im- 
provement bonds mentioned in V. 90, p. 873. 


Denomination $500. Date June 1 1910. Interest semi-annually at the 
Secretary and Treasurer’s office mpl 20 years. Certified check for 
5% of bonds bid for, payable to W. Ross Davis, Mayor, is required. 


Wilcox County (P. 0. Camden), Ala.—Bond Election.— 
An ele¢ction has been called for May 2 to vote on the question 
of issuing $150,000 road bonds. 


Willard, Boxelder County, Utah.—Bonds Voted.—The 
$9,000 water-works-construction bonds mentioned in V. 90, 
p. 651, were authorized by the voters on April 9. The vote 
is reported as 74 to 8. 


Wilmette, Cook County, Ill.—Bonds Voted.—On April 19 
this village, it is stated, authorized the marketing of $15,000 
village-hall-building bonds by a majority of 19 votes. 


Wood County (P. 0. Bowling Green), Ohio.— Bond Offer- 
ings.—Proposals will be received until 11 a. m. May 3 by 
F. W. Toan, County Auditor, for $50,000 5% coupon pub- 
lic-highway-improvement bonds. 


Authority, an Act passed April 4 1900, 94 Ohio Laws, page 96. 
nomination $1,000. ate May 10 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity $5,000 each six months from March 1 
1911 to Sept. 1 1915 inclusive. Certified check on a Bowling Green bank 
for $1,000 is required. 

In addition to the above, proposals will also be received 
until 11 a. m. May 9 by the County Auditor for $50,000 5% 
coupon public-highway-improvement bonds. 


Authority, an Act passed April 4 1900, 94 Ohio Laws, page 96. De- 
nomination $1,000. ate May 16 1910. Interest semi-annually at the 
County Treasurer's office. Maturity $5,000 each six months from March 1 
1911 to Sept. 1 1915 inclusive. Certified check on a Bowling Green bank 
for $1,000 is required. 


Woonsocket, R. I.—Temporary Loan.—This city has 
awarded a temporary loan of $200,000 to Blake Bros. & Co. 
of Boston. $50,000 at 4.19% discount and $150,000 at 
4.47% discount. The loan matures Nov. 15 1910. 

Yakima County School District No. 39, Wash.—Bond Sale. 
—On April 16 the $30,000 coupon school-building and fur- 
nishing bonds described in V. 90, p. 1062, were awarded to the 


De- 





of Weston at 101.731 and accrued interest. A list of the 
H. P. Shanks & Son, Tol. 11,147 25 
First National Bank, Cleve- 
11,024 00 
Security Savings Bank & 
11,076 00 
White County (P.O. Monticello), Ind.—Bonds Not Sold.— 
aggregating $68,703, described in V. 90, p. 1122. 
$10,000 sewer-system bonds. 


Interest rate not to exceed 
6%. Maturity 20 years, subject to call after 10 years. 


bonds. 





State of Washington at par for 5% 1-10-year (optional) 
The other bidders were: 











NEW LOANS. 


oo 





CITY OF SEATTLE, WASHINGTON 


$955,000 Refunding Bonds 


Sealed proposals will be received by the under- 
d until twelve o'clock noon of SATURDAY, 
AY 14, 1910, for the purchase of $955,000 
negotiable bonds of the City of Seattle, authorized 
by Ordinance No. 23871 and the laws of the 
State of Washington, to be issued for the pur- 
of refunding Seattle Water-Works and 
Bonds of 1890, in said sum of $955,000, 

which mature July 1, 1910. 
Said bonds to be issued in denomination of 


er ree and to bear interest as of date 
id bonds shall be serial bonds; shall bear 


interest at a rate mot to exceed five per cent 
(5%) r annum, payable semi-annually, for 
which interest coupons shall be attached to and 
made a part of said bonds. Both principal and 
interest shall be payable in gold coin of the 
United States of the present standard of weight 
and fineness, at the fiscal agency of the State 
of Washington in New York City. Said bonds 
shall not sold for less than par, and shall 
mature and become payable in the order of 
their numbers, as follows, to wit: 

Bonds numbered one (1) to forty-seven (47), 
both inclusive, on July 1, 1911. 

Bonds numbered forty-eight (48) to ninety- 
four (94), both inclusive, on July 1, 1912. 

Bonds numbered ninety-five (95) to one hundred 
forty-one (141), both inclusive, on July 1, 1913 

Bonds numbered one hundred forty-two (142) 
to one hundred eighty-eight (188), both inclusive, 
on July 1, 1914. 

Bonds numbered one hundred eighty-nine 
(189) to two hundred thirty-five (235), both in- 
clusive, on July 1, 1915. 

Bonds numbered two hundred thirty-six (236) 
te two hundred eight¥-two (282), both inclusive, 
on July 1, 1916. 

Bonds numbered two hundred eighty-three 
(283) to three hundred twenty-nine (329), both 
inclusive, on July 1, 1917. 

Bonds numbered three hundred thirty (330) 
to three hundred seventy-six (376), both inclusive, 
on July 1, 1918. 

Bonds numbered three hundred seventy-seven 
(377) to four hundred twenty-three (423), both 
inclusive, on July 1, 1919 

Bonds numbered four hundred twenty-four 
(424) to four hundred seventy (470), both inclus- 
ive, on July 1, 1920. 

Bonds numbered four hundred seventy-one 
(471) to five hundred seventeen (517), both 
inclusive, on July 1, 1921. 


Bonds numbered five hundred eighteen (518) 
to five hundred sixty-four (564), both inclusive, 
on July 1, 1922. 

Bonds numbered five hundred sixty-five (565) 
to six hundred eleven (611), both inclusive, on 
ay 1, 1923. 

onds numbered six hundred twelve (612) to 
six hundred fifty-eight (658), both inclusive, on 
July 1, 1924. 

Bonds numbered six hundred fifty-nine (659) 
te seven hundred five (705), both inclusive, on 
July 1, 1925. 

Bonds numbered seven hundred six (706) to 
seven hundred fifty-two (752), both inclusive, on 
— 1, 1926. 

onds numbered seven hundred fifty-three 
(753) to seven hundred ninety-nine (799), both 
inclusive, on July 1, 1927. 

Bonds numbered eight hundred (800) to eight 
hundred forty-six (846), both inclusive, on 
—_ 1, 1928. 

onds numbered eight hundred forty-seven 
(847) to eight hundred ninety-three (893), both 
inclusive, on July 1, 1929. : 

Bonds numbered eight hundred ninety-four 
(894) to nine hundred fifty-five (955), both in- 
clusive, on July 1, 1930. 

dders may bid for the entire issue of said 
bonds or for each series of said bonds separately, 
by offers of premium on said bonds at the stated 
maximum rate or by offers to take said bonds at 
a rate lower than the stated maximum rate, or 
by offers of premium on said bonds at a rate 
lower than the stated maximum rate. 

Bids must be accompanied by a certified check 
on some solvent bank in the City of Seattle, 
payable to the undersigned, for twenty thousand 
(20,000) dollars, which will be returned promptly 
if the bid is not ee go If accepted, the 
amount of the check will be applied upon the 
purchase price of the bonds; or if bid be not 
complied with, check shall be forfeited to the 
ny of Seattle. 

1 bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, May 14, 1910, at 
twelve o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
igned upon application. 

WM J. BOTHWELL, 
City Comptroller and ex-officio City Clerk. 


Date of first publication, April 20, 1910. 


$50,000 


General Municipal Bonds 


Sealed proposals will be received by the under 
signed until twelve o’clock noon of SATURDAY, 
MAY 14, 1910, for the purchase of $50, 
negotiable bonds of the City of Seattle, voted at 
the general election held in the City of Seattle 
on Tuesday, the 8th day of March, 1910, under 
and by virtue of Ordinance No. 23223, to provide 
money for the construction of a tubercu hos 
pital, the construction of a city stable and the 
construction of market stalls for Pike Plaee 
Public Market. 


Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of 
their actual issue to the successful bidder. 


Said bonds shall be payable ga: | (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one-half 
(44%) per cent per annum, payable semi-annually, 
and interest coupons for the payment of such 
interest semi-annually will be attached to sa’ 
bonds. Both principal and interest yable at 
the fiscal ncy of the State of Was mn ie 
New York City. 


Bidders may bid for said bonds by offers of 
premium on said bonds at the stated um 
rate, or by offers to take said bonds at a rate 
lower than the stated um rate, or by 
offers of premium on said bonds at a rate lower 
than the stated maximum rate. 


Bids must be accom ied by a certified check 
on some solvent bank the City of Seattle, - 
able to the undersigned, for two thousand (2, ) 
dollars, which will be returned if the bid is not 
accepted. If accepted, the amount of the check 
will be applied upon the purchase price of the 
bonds; or if bid be not complied with, check shall 
be forfeited to the City of Seattle. 


All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, May 14, 1910, at 12 
o’clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
signed upon application. 

WM. J. BOTHWELL, 
City Comptroller and ex-officio City Clerk. 

Date of first publication, April 20, 1910. 
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H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
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©. H. Coffin & Co., Chicago—$30,151 for 544% 2-10-year (optional) bonds. 
Wm. D. Perkins & Co., Seattle—$30,000 for 6% 2-10-year (optional) bonds. 
Yakima County School District No. 63, Wash.— Bond Sale. 
—The State of Washington, offering par for 5% 1-20-year 
(optional) bonds, was the successful bidder on April 23 for 
the $30,000 coupon school-building and furnishing bonds 
described in V. 90, p. 1062. The following bids were sub- 
mitted for 10-20-year (optional )bonds as advertised: 


Seattle Trust & Title Co., Seattle (for 5s)...........----.---- $30,000 00 
Cutter, May & Co., Chicago (for 5 4s)__..............---.---- 30,032 80 
es i; Co COON CORO BO aa a a hho Gomes ee es aoa 30,306 00 
‘H.C. Speer & Sons, Chicago—(for 5 4s, $30,000 00) for 6s _..- 30,750 00 
hs Dee ae GD 6 COED ANGE OO) ooo oo acc sees cdssecece 30,930 00 
Wm. D. Perkins & Co., > Seat Corea 30,405 00 


Yamhill County School District No. 29 (P. O. McMinn- 
ville), Ore.—-Bond Offering.—Proposals were asked for until 
2 p. m. yesterday (April 29) by H. Z. Foster, County Treas- 
urer, for $40,000 5% school bonds. 


Authority Subdivision 31, Section 3389, of Bellinger & Cotton's Code and 
Statutes. Date May 2 1910. Interest semi-annually at the County 
Treasurer's office or in New York City. Maturity May 2 1930, subject to 
call after 10 years. The result of this offering was not known to us at the 
hour of going to press. 


Yorktown School District (P. O. Yorktown), DeWitt 
Gounty, Tex.—Bonds Voted.—The election held April 5 re- 
sulted in favor of the proposition to issue the $20,000 5% 
40-year school-house bonds mentioned in V. 90, p. 729. 
The vote was 102 ‘‘for’”’ to 48 “against.” 


Yukon, Canadian County, Okla.—Bonds Voted.—This 
place, it is stated, recently authorized an issue of $33,000 
school-building bonds by a vote of 50 to 1. 

Bond Election.—It is further reported that propositions to 
issue water and sewer bonds will be placed before the voters 
some time in May. 


Zavalla County (P. O. Batesville), Tex.—Bonds Voted.— 
An election held April 11 resulted in favor of a proposition to 
issue $20,000 5% road and bridge bonds. The vote was 
45 to 8. Maturity June 10 1950, subject to call after ten 
years. The notice of this election was inadvertently re- 


ported in V. 90, p. 998, under the head of Favola County, Tez. 


Canada, its Provinces and Municipalities. 


Amherst, N. 8.—Loan Authorized.—Reports state that the 
voters have authorized the Town Council to borrow $30,000 
for the extension of the sewerage system. 


Arnprior, Ont.—Debentures to Be Offered Shortly.—The 
City Council intend to offer for sale in the very near future 
an issue of $16,000 debentures. 


Assiniboia (P. O. St. Charles), Man.—Debenture Election. 
—The question of issuing $1,300 school debentures will be 
decided by the voters on May 7. 


Berlin, Ont.— Debentures Authorized.—This place recently 
passed by-laws providing for the issuance of the following 
debentures: $19,745 roadways, $917 gutter, $6,531 sewerage, 
$6,009 sidewalk, $72,000 school and $60,000 debentures for 
People’s Railway stock. 


Brigdenley School District No. 497, Man.—Debenturé 
Election.—On May 4 an election will be held in this district 
to decide whether or not an issue of $2,500 debentures shall 
be issued. 


Britannia School District No. 1517, Man.—Debenture 
Offering.—Proposals will be received until 12 m. May 14 for 
$40,000 5% debentures. 


Date July 1 1910. Maturity part yearly for 20 years. H. F. Teneh 
(P. O. King Edward) is Secretary-Treasurer. 


Calgary, Alta.—Debenture Election.—By-laws providing 
for the issuance of $93,000 park-improvement, $70,000 elec- 
tric-lighting-system and probably $20,000 horse-show-build- 
ing debentures will be submitted to the voters of this place 
in the near future. 


Coaticook, Que.—Debeniure Sale.—The $116,000 44% 
debentures described in V. 90, p. 1003, were awarded on 
April 15 to Ozro Baldwin of Coaticook at 102 and accrued 
interest. Maturity May 1 1940. 

Cobalt, Ont.—Debenture Offering.—Proposals will be re 
ceived until May 17 by R. L. O’Gorman, Town Clerk, for 





Zeeland, Ottawa County, Mich.—Bonds Defeated.—An 
election held April 4 resulted in the defeat of a proposition 


to issue sewer bonds. 


Interest semi-annual. 
Township of Coleman. 





$25,000 5% water-works and sewer debentures. 


Maturity 1918. The issue is guaranteed by the 








NEW LOANS. 





$2,40 


0,000 


Baltimore City 


REGISTERED FOUR 


April 30, 1910. 
Proposals will be received at the Mayor’s Of- 
fice, City Hall, Baltimore, Md., until 12 o’clock, 
meon, on Monday, May 23rd, 1910, for the pur- 


-chase, in whole or in part, of 


$500,000 Annex Improvement Loan of the City 
of Baltimore, redeemable on the ist day of June, 
1954, and bearing interest at the rate of 4 per 
centum per annum, — semi-annually on the 
first days of June and December in each and every 

ear. The interest will commence June 1, 1910. 

e amount of $1,500,000 of this Loan has al- 

y been issued. 

$500,000 New Fire Engine House Loan of the 
Oity of Baltimore, redeemable on the ist day of 
June, 1957, and bearing interest at the rate of 
4 per centum per annum, payable semi-annuall 
on the first days of June and December in eac 
and every year. The interest will commence 
June 1, 1910. The amount of $500,000 of this 
Loan has already been issued. 

$500,000 New School House Loan of the City 
ef Baltimore, redeemable on the first day of 
June, 1957, and bearing interest at the rate of 
4 per centum per annum, payable semi-annuall 
en the first days of June and December in eac 
anmdevery year. The interest will commence June 
1, 1910. The amount of $500,000 of this Loan 
has already been issued. 

$350,000 Conduit Loan of the City of Balti- 
more, redeemable on the ist day of December, 
1958, and bearing interest at the rate of 4 per 
centum per annum, pg, oe semi-annually on the 
first days of June and December in each and every 
year. The interest will commence June 1, 1910. 


*The amount of $250,000 of this Loan has already 


been issued. 

$550,000 Burnt District Improvement Loan of 
the City of Baltimore, redeemable on the 1st day 
of April, 1960, and bearing interest at the rate 
of 4 per centum per annum, payable semi-annually 
en the first days of April and October in each and 
every year. The interest will commence April 1, 
1910. None of this Loan has yet been issued. 

Circulars have been prepared by the City Regis- 
ter showing the authority for the issue of these 
Loans, together with the purposes to which the 
proceeds of the sale will be applied, which circu- 
lars can be obtained from him upon application. 

Bidders are advised that under the ordinances 
certificates of loans will be issued in such amounts 
as the lender may require in the sum of one hun- 
dred dollars and its equal multiples thereof, in 
registered form only. 

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon ap- 
plication at the office of the City Register. 


PER CENT STOCK 


Bids will be received for any part of the whole 
amount offered, and bids will also be received for 
all or none. Parties may make bids both for a 
part and the whole of the amount of loans 
offered. 

No bid will be considered unless accompanied 
by a certified check upon a clearing-house bank, 
drawn to the order of the Mayor and City Council 
ef Baltimore, or a certificate of deposit of a clear- 
ing-house bank, or cash, for 2 r cent of the 
amount of the loans for which bid is made, but 
no deposit by any one party need befor more 
= 2 per cent of the entire amount offered for 

e. 

Checks, certificates of deposit or cash accom- 
panying bids not accepted will be returned to 
the bidders within 48 hours after the opening of 
the bids. Deposits of successful bidders will be 
applied in partial payment of the cost of the 
amount of the loans awarded them. Should there 
be more than one proposal at the same price, a 
pro rata award may be made. 

Settlement in full for the loans awarded must 
be made with the City Register on June 1, 1910, 
= Sane day the certificates will be ready for 

elivery. 

If a bidder, having made the required deposit 
of a certified check, certificate of deposit or cash, 
fails to pay for the amount of stock awarded to 
him, on the ist day of June, 1910, the deposit 
thus made shall be forfeited to and retained by 
the City as ae pen ge damages for such neglect 
or refusal, and shall thereafter be paid into the 
sinking fund of the City for the redemption of 
the funded debt. 

The City does not tax ANY of its issues of 
stock, and takes the place of the holders of these 
issues in the Fae arya of the annual State tax 
thereon, for which the holder is legally liable. 

All bids must be made at a flat price for each 
$100 of the first four-named Loans. 

All bids must be made at a price and accrued 
interest for the last-named Loan. 

Proposals must be sealed and addressed to the 
“President of the Board of Commissioners of 
Finance, City Hall,’”’ and marked ‘‘Proposals for 
pememete City Stock.”’ and sent to the Mayor’s 

ce 


The address of each bidder must accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished when mailed in 
the Baltimore Post Office to such address. 

The Commissioners of Finance reserve to them- 
selves the absolute right, in their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than re for. 

HN M. LITTIG, 

President of the Board of Comm’rs of Finance. 

ISAAC L. NEWMAN, Clerk. 
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NEW LOANS. 


$220,000 
Town of Stamford, Conn., 


SCHOOL BONDS 


Sealed bids will be received by the undersigned, 
Treasurer of the Town of Stamford, until 2 o’clock 
P. M. May 10th, 1910, for the purchase of bonds 
amounting to two hundred and twenty thousand 
($220,000) dollars. 

id bonds to be known as School Bonds, and 
are issued % | the Town of Stamford, Connecticut. 

The said bonds are dated June ist, 1910, and 
run for thirty years. 

Said bonds bear interest at the rate of 4 r 
centum per annum from June ist, 1910, payable 
semi-annually on the first days of June and De- 
cember in each year until the payment of the 
principal; principal and interest being payable 
at the Bank of the Manhattan Company, New 
York City. 

Said bonds are of the denomination of one 
thousand ($1,000) dollars. 

Bids will be received for a part or the whole 
of said bonds. 

The Treasurer reserves the right to reject any 
and all bids. All bids must be enclosed in sealed 
envelopes and endorsed ‘‘Bids for the purchase of 
School Bonds of the Town of Stamford,’’ and de- 
livered to the Town Treasurer at his office in the 
Town Hall, Stamford, Connecticut, on or before 
2 o’clock P. M., May 10th, 1910, at which time 
said bids will be opened. 

Each bid must be accompanied by a certified 
check on a State or National Bank or Trust Com- 
pany for one per cent of the amount of the par 
value of bonds bid for. 

The successful bidder must pay for the bonds 
on June ist, 1910, at 10 o’clock A. M., at the of- 
fice of the Treasurer of said Town of Stamford, 
at which time and place said bonds will be ready 
for delivery. No bids will be considered unless 
submitted upon the form of proposal provided 
by, and furnished upon application to, the Town 
Treasurer. 

Dated Stamford, Connectfcut, April 15th, 1910. 

FRANK B. GURLEY, 
Town Treasurer. 


BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 
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Dauphin, Man.—Debentures Voted.—The voters of this 
municipality have passed a by-law providing for the floating 
of $125,000 water-works and sewerage debentures. 

Dufferin, Man.—Debenture Election.—A proposition to is- 
sue $2,500 school debentures will be voted upon May 4. 

Edmonton, Alta.—Debenture Offering.—Proposals will be 
received until 12 m. May 10 for from $1,250,000 to $1,500,000 
414% 8, 20 and 40-year debentures. A. Butchart is Com- 
missioner. 

Ellice (P. O. St. Lazare), Man.—Debenture Election.—This 
municipality will hold an election to-day (April 30) for the 

urpose of presenting to the voters a proposition to issue 
5,000 5% 10-year debentures. 

Estevan, Sask.— Debentures Voted.—This place has voted 
to issue $35,000 electric-light-plant and $10,000 town-hall- 
building debentures. 

Fernie, B. C.— Debenture Election.—By-laws are being pre- 
pared to submit to the voters providing for the issuance of 
$19,000 water-extension, $41,000 sewer, $27,000 surface- 
drainage, $7,000 school, $10,000 street and $6,000 electric- 
light debentures. 

Gilbert Plains, Man.—Debeniure Election.—An election 
is to be held in this place May 4 to vote on the question of is- 
suing $2,000 5% 20-year school debentures. 


Goderich, Ont.—Debenture Sale.—An issue of $25,000 
414% school debentures has been awarded to Aemilius Jarvis 
& Co. of Toronto. Debentures mature part yearly for 30 
years. 

Grandview, Man.— Debenture Offering.—Proposals will be 
received up to May 4 by Wm. Dickie, Secretary-Treasurer, 
for $5,000 5% debentures. Maturity part yearly for twenty 
years. 


Haileybury, Ont.—Debenture Election.—An election has 
been called for May 2 to vote on by-laws to issue $25,000 5% 
30-year water-works debentures and $10,000 5% 15-year 
street-improvement debentures. 

Hochelaga, Que.—Debeniure Sale—On April 26 the 
$90,000 414% 40-year school-building debentures dated 
June 2 1910 and described in V. 90, p. 1123, were awarded 


‘Oldfield, Kirby & Gardiner, 





to J. F. Lacasse at 99.25. A list of the bids submitted 


follows: 

Si FB. TRGB. oc ctewcccqeccvct 99.25|C. Meredith, Ltd. ............ 98.18 
Hanson Bros., Montreal___._- 98.85|R. Wilson-Smith.......---._- 98.17 
Wood, Gundy & Co., Toronto. .98.25| Dominion Bond Co._......--- 97.73 


Huntsville, Ont.— Debentures Voted.—At the election held 
in this place on April 11 (V. 90, p. 1003), the proposition to 
issue $12,000 5% 20-year street-improvement debentures 
carried. 


Leicester School District No. 2491, Sask.— Debenture Sale. 
—An issue of $1,700 54%% 10-year school-building deben- 
tures has been disposed of to the Western School Supply Co. 
for $1,719—the price thus being 101.117. Interest annual. 


Lethbridge Protestant Public School District No. 51 
(P. O. Lethbridge), Alberta.— Debenture Sale-—On April 15 
the $30,000 5% debentures described in V. 90, p. 1004, 
were bought by Oldfield, Kirby & Gardiner of Winnipeg at 
103.166 and accrued interest. The following bids were 


received: 

J.Addison Reid &Co., Ltd., Reg.$30,220 
30,950] Aemilius Jarvis & Co., Tor.. 30,159 
ey. & James, Regina.-_--.--. 30,422} Ontario Secur. Co., Toronto. 30,107 
C. H. Burgess & Co., Tor_... 30,364|H. O’Hara & Co., Toronto_. 30,079 
W.A. MacKenzie & Co.,Tor. 30,340|G. A. Stimson & Co., Tor... 30,050 
Dom. Sec. Corp., Ltd., Tor... 30,338|J. G. Mackintosh, Winnipeg. 29,938 
Wood. Gundy & Co., Tor... 30,327| Alloway & Champion----_-_-- 29,900 


Maturity part yearly for 30 years. 

Lethbridge, Alberta.—Debenture Sale——The Bank of 
Toronto recently purchased the following debentures at 
100.05: $44,500 and $136,000 444% 30-year local-improve- 
ment, park and exhibition-ground debentures, and $44,- 
761 41 6% cement-walk and sewer debentures, due part 
yearly for 30 years. Among the bids received were the 
following: 
Bank of Toronto_-_-.-_--- $225,376 
Brouse, Mitchell & Co., Tor. 225,262 
Oldfield, Kirby & Gardiner, 

TOO 5 Sine: no oe eee 224,850 


Wood, Gundy & Co., Tor_. 224,364 
C. H. Burgess & Co., Tor_. 223,443 


Medicine Hat, Alberta.—Debenture Election.—It is stated 
that the following by-laws will be voted upon May 9: $35,000 
sewers, $30,000 cement walks, $5,500 plank walks, $10,000 
agricultural society, $7,000 warehouse $20,000 road- 
machinery and $36,000 parks. 


Winnipeg 


Dominion Sec.Corp., Ltd.,Tor$223,375 
Aemilius Jarvis & Co., Tor. 222,282 
Ontario Securities Co., Tor. 222,057 
W.A. Mackenzie & Co., Tor 221,858 
Brent, Noxon & Co., Tor... 219,405 














NEW LOANS. 


~NEW LOANS 





$400,000 | 
City of Birmingham, Alabama 


Floating Indebtedness Bonds 


Sealed bids for the sale of $400,000 City of 

ingham, Ala., Floating Indebtedness Bonds 

will be received by the Mayor at his office in Bir- 

Cr ge Ala., until 12 O’CLOCK NOON, 
MA 17TH, 1910. 

Said bonds to be dated June ist, 1910, and bear 
interest at the rate of 5% per annum, payable 
semi-annually, and mature thirty years from date. 

Principal and interest payable at the Hanover 
National Bank, New York City. 

No bids will be accepted for less than par and 
accrued interest. 

Each bid must be accompanied by a duly certi- 
fied — for $2,500, payable to the City of Bir- 
m m. 
. e got A AL. ae -_ be ps oe aggee by 

essrs. Hubba asslich of New York, whose 
favorable opinion will be furnished to the pur-| of FIFTY YEARS. 
chaser 





The Bonds will be prepared and certified as to 
—— by the Columbia Trust Co., 135 

roadway, New York, which will furnish financial 
statement and proposal blanks on application. 

The right is reserved to reject any and all bids. 


(3) $150,000 
H. E. SHROPSHIRE JR., City Clerk. 





BIRD S. COLER LEONARD H. HOLE 
W.N. COLER & CO. 
BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Laws of 1908. 








Cc. B. VAN NOSTRAND 
86 WALL STREET 
INDUSTRIALS 


WEBB & CO. 


Each 
, posals for 
| as aforesaid. 





$900,000 


HUDSON COUNTY, N. J., 


414% BONDS 


By virtue of four separate resolutions of the Board of Chosen Freeholders of 
the County of Hudson, 
bids and proposals will 
held in the Court House, Jersey City, N. J., on 


Thursday, May 5, 1910 


assed at a meeting held Thursday, April 7, 1910, sealed 
e received and opened at a meeting of said Board to be 


at 3 o’clock P. M. 


(1) $150,000 NEWARK PLANK ROAD IMPROVEMENT BONDS, to be 
issued under the authority of Chapter 38 of the Laws of 1906, to run for a period 


(2) $500,000 BONDS for the erection of the NEW COURT HOUSE, to be 
issued under authority of Chapter 47 of the Laws of 1901, and the Acts amenda- 
tory thereof and ~ppemenial thereto, to run for a period of FORTY YEARS. 


ULEVARD REPAIR BONDS, to be issued under authority 


of Chapter 69 of the Laws of 1908, to run for a period of THIRTY YEARS. 

(4) $100,000 NEWARK PLANK ROAD BRIDGE BONDS, to be issued under 
authority of Chapter 163 of the Laws of 1878, and the various supplements thereto 
and amendments thereof, to run for a period of TWENTY ; 

All of said issues to be issued under the further authority of Chapter 19 of the 


All of above issues to bear interest at FOUR AND ONE-HALF (414) PER 
CENTUM per annum, payable semi-annually, and to bear date the first day of 
/May,1910. Said bonds to be coupon bonds with the privilege of registration both 
‘as to principal and interest. 

The legality of the $150,000 issue first above recited will be approved of by 
' Messrs. Dillon & Hubbard of New York City, 
| three issues will have the approval of Messrs. Hi 
! of New York City, copies of which will be furnished purchaser without cost. 

Each bid must be accompanied by a bank or certified check upon some Na- 
_ tional Bank or Trust Company, drawn to the order of Stephen M. 
‘Collector, or cash to the amount of one per cent (1%) of bid. 
roposal or bid must be enclosed in a sealed envelope, endorsed ‘‘Pro- 
onds,”’ and to be accompanied by the bank or certified check or cash 
Bidders may bid for the whole or any part of each issue thereof. 


and the legality of the other 
awkins, Delafield and Longfellow, 


gan, County 


The Board reserves the right to reject any or all bids if it deems it for the best 


INVESTMENT SECURITIES 


interest of the County so to do. 


WALTER O’MARA, 
Clerk. 
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It is further reported that a vote will be taken later on the 
question of issuing $50,000 power-plant debentures. 

Moose Jaw, Sask.—Debenture Offering.—Proposals will 
be received until May 9 for $140,000 416% street-paving 
debentures. 


Authority, vote of 184 “for” to 30 ‘“‘against’’ at election held April 11. 
Maturity July 1 1930. 


Montreal, Que.—Stock Sale—According to reports the 
$5,000,000 4% 40-year registered stock offered on April 28 
and described in v. 90, p. 1063, was awarded to the Bank 
of Montreal at 101.30—a basis of about 3.936%. 


Outremont, Que.—Debenture Election.—The question as to 
whether or not this place shall issue $250,000 414% 42-year 
local-improvement debentures will be decided at an election 
to be held May 4. 


Regina School District (P. 0. Regina), Sask.—Debenture 
Sale.—The $45,000 414% school debentures offered on 
April 14 (V. 90, p. 1004) were awarded to Nay & James of 
Regina for $44,144—the price thus being 98.097. Maturity 
part yearly for 20 years. 

Revelstoke, B. C.—Debentures Voted.—A $30,000 school 
by-law has been passed by the voters of this place. 

Rosetown, Sask.—Debenture Election.—An election is to 
be held in this municipality for the purpose of obtaining the 
opinion of the voters on the question of issuing $6,000 544% 
20-year local-improvement debentures. 

St. Boniface, Man.—Debenture Election Proposed.—Steps 
are being taken to call an election to vote on the question of 
issuing $128,450 trunk-sewer debentures. 

Sedley, Sask.—Debenture Offering.—Proposals will be re- 
ceived by R. W. Stayner, Secretary-Treasurer, for $10,000 
5%% debentures. Interest annual. Maturity part yearly 
for 15 years. 

Stratford, Ont.—Debentures Voted.—A by-law providing 
for the issuance of $85,000 debentures to be used for a dis- 
tribution plant for hydro-electric power was recently voted 
by this place. 

Trenton School District No. 2512, Sask.—Debenture Sale. 
—An issue of $1,000 544% school-building and furnishing 
debentures was awarded recently to Nay & James of Regina 





at 101.025. Interest annually in March. 
yearly for 10 years. 


United Townships of Neelon and Garson, Ont.—Debenture 
Sale.—The Ontario Securities Corporation of Toronto was 
awarded the $5,000 5% 15-year road-improvement deben- 
tures described in V. 90, p. 1123, and offered on April 22. 


Vancouver, B. C.—Loan Offering.—Further details are at 
hand relative to the offering on May 9 of the $2,207,900 4% 
loan mentioned in V. 90, p. 1063. Proposals will be re- 
ceived until 4 p. m. on that day by G. F. Baldwin, City 
Comptroller. 


The loan may be In either debentures or registered stock and will be issued 
for the following purposes: $675,000 for the Cambre Street Bridge, $400 ,000 
for water works, $230,900 for school sites and buildings, $42,000 for School 
Board offices, $350,000 for street clearing and grading, $150,000 for street 
macadamizing, $135,000 for the Coal Harbor Bridge, $50,000 for fire halis 
and sites, $85,000 for exhibition buildings, $30,000 for the Robson Street 
approach to the bridge and $60,000 for park provements. Interest 
semi-annual. Maturity Feb. 11950. Debenture debt, not including these 
issues, $10,348,364 93. Total assessment for 1909, $106,454,265. 


Vermilion, Alberta.—Debenture Offering.—We are ad- 
vised that the amount of 54% bonus debentures which this 
town is offering for sale is $10,700 and not $10,000, as re- 
ported in V. 90, p. 1004. Proposals for these debentures 
will be received by Chas. V. Caesar, Secretary-Treasurer, and 
will be opened on or about May 5. Interest commencing 
April 29 1910, payable annually at the Canadian Bank of 
Commerce in Vermilion. Maturity part yearly for ten years. 


Waterloo, Ont.—Debenture Sale.—Wood, Gundy & Co. of 
Toronto recently purchased $33,173 73 debentures issued 
for water, gas works and local-improvement purposes. 


Weston, Ont.—Debdenture Offering.—Proposals will be re- 
ceived until 6 p. m. May 2 by J. H. Taylor, Village Clerk 
and Treasurer, for $57,000 444% coupon debentures. 


Date June i 1910. Interest is payable at the Bank of British North 
America in Weston. Maturity part yearly for 30 years. Debentures are 
guaranteed by York County and are tax-exempt. Debenture debt at 
present, $10,121 53. Assessed valuation $589,710. 

Mitchell & 


Weyburn, Sask.—Debenture Sale.—Brouse, 
Co. of Toronto have purchased $41,000 5% debentures. 


Winnipeg, Man.— Debenture Election.—A by-law providing 
for the issuance of $500,000 hospital debentures will be 
submitted to the voters on June 2. 


Maturity $100 
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NEW LOANS. 





$1,500,000 
STATE OF MARYLAND, 


TREASURY DEPARTMENT 
Annapolis, Md., April 15, 1910. 


THE STATE ROADS LOAN 


out prior option. 


Treasurer of the State of Maryland, in pursuance | July 1. 
of an Act of the General Assembly of Maryland of | National Park Bank, 


$3,430.000 
State of North Carolina 


REFUNDING BONDS 


Dated July 1, 1910, payable July 1, 1950, with- | 
Interest four per centum per | of the Town of Westfield will receive 
The undersigned, Governor, Comptroller and| annum, payable semi-annually 1 

Both principal pam — oa at | Ordinance No. 105 entitled ‘‘An ordinance 
New Yor 


: $20,000 
Town of Westfield, N. J., 


BUILDING BONDS 
NOTICE IS HEREBY GIVEN that the Council 
sealed bids 
anuary 1 and | for an issue of bonds authorized under General 
pro- 
ity. The | viding for the erection of a building suitable for 





1908, Chapter 141, will receive proposals for 
$500,000 ries ‘““B" and $1,000,000 ries “‘C”’ 
of the said loan 

Series ‘‘B’’ of the State Roads Loan will be 
dated February 1, 1909, bear interest from 
February 1, 1910, at the rate of Three and One- 
Half Per Centum per annum, payable semi- 
annually on the first days of August and February 
in each and every year, and the principal will be 
redeemable at the pleasure of the State after the 
first ~ of February in the year 1919, and the 
whole debt will be payable on the first day of 
February, 1924. 

Series “‘C”’’ of the State Roads Loan will be 
dated February 1, 1910, bear interest from the 
said date at the rate of Three and One-Half Per 
Centum r annum, payable semi-annually on 
the first days of February and August in each and 
every year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
February in the year 1920, and the whole debt 
will be peredic on the first mr of February, 1925. 
The said debts are exempt from State, County 
and municipal taxation, and will be issued in 
bond form, with coupons attached. 

Said proposals must be delivered, sealed, to the 
Treasurer of the State, at Annapolis, on or before 
12 o'clock noon of the 16th day of May, 1910, 
and must be at a price, accrued interest to date of 
delivery in all cases to be added thereto, and have 
endorsed on the envelope ‘‘Proposals for the State 
Roads Loan."’ Each bid must be accompanied 
with a certified check on some responsible banking 
institution for five per centum of the amount of 
such bid, and the same will be mp: in the office 
of the State Treasurer, in the City of Annapolis, 
at 12 o’clock noon, May 16th, 1910, in the pres- 
ence of the undersigned. 

On the opening of such proposets so many of 
said coupon bonds as have n bid for, not 
exceeding, however, the amount for which pro- 

osals are invited, may be awarded by said 

overnor, Comptroller of the Treasu and 
Treasurer, or a majority of them, to the highest 
~ responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of said 
bonds so offered for sale. 

These bonds will be issued in the denomination 
of $4,000 and subject to registration as to prin- 
cipal, and will be deliverable May 19th, 1910, 
at the office of the State Treasurer, in the City of 
Annapolis. 

The right is reserved to reject any and all bids. 

AUSTIN L. CROTHERS, 
Governor, 
JOSHUA W. HERING, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 
i Treasurer 





undersigned, State Treasurer, will receive sealed 
bids at his office, Raleigh, North Carolina, for 
said bonds until 12 O’CLOCK M., MAY 18TH, 
1910. The legality of said bonds has been ap- 
proved a 3 Hubbard & Masslich of New York, 
whose opinion will be furnished without cost to 
the purchaser. Printed circulars giving full in- 
formation and blank forms on which all bids must 
be made will be furnished on sopmontios to the 
undersigned or to said Hubbard Masslich. 
B. R. LACY, State Treasurer. 


$9,000 
CA DIZ, OHIO, 


Street Paving and Refunding Bonds 





Sealed Proposals will be received by the under- 
signed until 12 o'clock noon, MAY 14TH, 1910. 
for the purchase of two Series of bonds. to wit: 

First Series—$6,000 Street Assessment Bonds 
due 1911 to 1921. 

Second Series—-$3,000 Refunding Bonds, due 
1915 to 1920. 

Interest 44%; semi-annually’ certified check 
5% of bid. 

Right reserved to reject any or all bids. 


W. H. LUCAS, Town Clerk. 


the use of the Fire Department and other munici- 
pal purposes, and to authorize the Town of West- 
| feld to issue its corporate bonds to pay the cost 
of the same,” passed and adopted March 21 1910. 
The total issue amounts to $20,000; denomina- 
tion $1,000 each, interest coupons attached; 
| interest payable half-yearly, option of 
bonds. Bonds dated June 30 1910, payable 
| June 30 1930; interest 444% per annum, payable 
| June 30 and December 30; $1,000 a year raised 
| as sinking fund to pay bonds at maturity. 

Copies of the ordinance under which said bonds 
are issued may be had on application to the 
Town Clerk. 

The Council reserves the right to reject any or 


| all bids. 
LLOYD THOMPSON, Town Clerk. 
Westfield, N. J., April 26 1910: 











| 
' 
j 
| 
| 


| CANADIAN 
| MUNICIPAL BONDS 


W. A. MACKENZIE & CO. 
| TORONTO, CANADA 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax-Exempt Anywhere in the United States 





Write tor Particulars 


ULEN, SUTHERLIN & CO. 
617 First Nat. Bank Bidg., CHICAGO, ILL 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 


TAX-FREE LEGAL INVESTMENTS 


$300,000 City of Harrisb’g, Pa., School 4s 

$250,000 City of Altoona, Pa., Water 4s 

$40,000 Gloucester City, N. J., Fdg. 5s 
Particulars upon request. 


FORREST & CO. 
BANKERS PHILADELPHIA, PA 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL SIFREE1, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited. , 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BROUGHT AND SOLD 


CLINTON GILBERT 





2 WALL ST., NEW YORK. 





eee 





APR, 30 1910. 


THE CHRONICLE 


XVII 








Kugineers. 


Kinancial. 





H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y.C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL 


M. Am. Soc. C. E. ae 
Chief Engineer N. Y. N. H. & 

RR. Consulting Engineer on 
Transportation, City of 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY 





J. G. WHITE & CO. 


Engineers, Contractors 


43-4S Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Rogerts on Electric 


way Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 





Mem. Am, Soc. C, E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Survey, 
construction and operation of E lectrie and Steam 
Railroads, Power Plants, Transmission lines, 
Central Stations and Irrigation Be ae Etc. 
Ex-Supt. Illinois Central RR.; hief Engineer 
Illinois Gentral RR.; and Gen’ Manager Chicago 
Lake Shore & South Bend Electric Railway. 


Marquette Bldg. CHICAGO, ILL. 





Edmond C, Van LDiest 
Thomas L 


Robert McF. Dobie 
Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO. 
Successors to Pepper & Register 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 





MINING ENGINEERS 


H. M. CHANCE 
Consulting Miring Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bldg. PHILADELPHIA, PA, 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, tn conformity with the Charter of the Company, submit the following statement of its affatra 
on the 31st of December, 1909. 








ew York | 


NEW YORK 


s, Supervision of | 











Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.......... $3,759,301 28 
Premiums on Policies not marked off 1st January, 1969_...........0 00.777 7777777 717, 70 
TA Masiee PeGE NI odio Dime dcntge nn ninn nis duemdiminpeia $4,477,103 95 
Premiums marked off from ist January, 1909, to 3ist December, 1909...............- $3,791,557 05 
Interest recelved during the year...............-.-...... $322 .046 46 
Rent less Taxes and Expenses.................-.....--.- 145,679 82 $467,726 28 
Losses pald during the year which were estimated in 1908 
GRE: PESTIOUN FORTS. «cn died kota nc cocksharnce $829,378 19 
Losses occurred, estimated and paid in 1909.......-....-- 1,149,459 56 $1,978,837 75 
1206 DOIVAGE sewn tdi cdeccedcccnce $249,891 07 
Web -THGUTONOER SE vo kdincs ctcsoccsnnncs 235,520 48 485,411 55 
$1,493 ,426 20 
| Betuane.0f8 Resets «cmtiwece wkewi ee cuss sles HweveuUSiONes $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
ROWSPEPELS, AAC VETTISSMENIS, OOOied cece ccccccccccepsbviinsoccescces $356,913 94 
SS 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 


CE EE 6 i. dian condbsagendn 
Premiums on Unterminated Risks. 
“aoe of Profits and Interest 


Stock, City, Bank and other Se- 
OO PREMIERE FE ELE $5,461,042 00 


$2,393,297 $8 
685,546 
cial deposits in Banks &TrustCos. 1,000,000 00 





Estate cor. Wall & WililamSts., eae ee SS 263,468 95 

& Exchange Any $4,299,426 04 Return Premiums Unpalid__....-- 120,569 42 
Other Real Esta Certificates of Profits Ordered Re- 
claims due the Rd deemed, Withheld for Unpaid 

8: eR a Br 75,000 00 4,374,426 04 COE. cia cddedhnwnenmem 22,353 49 


| Premium notes and Bills Receivable 1,213,06968/ Ing_-__.-_---.--..--.------ 7,404,890 00 
| Cash in the hands of European Reat Estate Reserve Fund... 370,000 00 
| Bankers to pay losses under polil- 
ae popes in foreign countries. 239,948 04 
nisch soviet tins hn aacestincgaitipatiiadnis 633,405 13 


RIG iin stannitninenntaioin anes 





$12,921,890 89 $11,260,125 76 
QaS—S=————=== eee 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 

| holders thereof, or their legal representatives, on and after Tuesday the first of February next. 
The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof 
| or their legal representatives, on and after Tuesday the first of February next, from which date alli 

interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
| ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS & PRATT 
WALDRON P. BROWN, ANSON W. HA . Ww. QUINTARD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, og 2) RO AY EN, 
JOHN N. BEACH, CHARLES D LEVERICH, JOHN J. RIKER, 
JOHN CLAFLIN, LEANDER Ni. VEL Bcacne ROBINSON, 
GEORGE or CLARK, EORGE H. Key GUSTAV H. SCHWAB, 
OLEVELAND H. DODGE, CHARLES H. MARSHALL WILLIAM SLOANE, 
CORN TE woe NICHOLAS F. PALMER, ISAAC STERN, 
RICHAR e- EWA HENRY PARISH, WILLIAM A. STREET 
PHILIP 4 FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 

HERBERT <. GRIGGS, CHARLES M. PRATT, 

A. A. RAVEN, President. 

Sienna ELDERT, Vice-President. 

SANFOR . COBB, 2d Vice-President. 

CHA RLES E FAY, 3d Vice-President. 





JOHN H. JONES STEWART, 4th Vice-President. 











| The. 
| Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
722 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 











CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide 


LONDON, ENGLAND 
Leadenhall Bidgs. 




















xvas THE CHRONICLE 





[VoL. Lxxxx. 








trust Companies. 


Xreust Companies. 





United States Trust Gompany of NeW York, 


Chartered 1853 

45 and 47 WALL STREET 
CAPITAL, - - - - - - . $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS : . . $13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at cucrent rates on deposits. 

It holds, mana and invests money, securities and other property, real or personal, for estates 


corporations and individuals. 

EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. i 
W. Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, George L. Rives, 
William Rockefeller, Frank Lyman, Lyman J. Gage, Arthur C. James, 
Alexander E. Orr, James Stillman, Payne Whitney, William M. Kingsley. 
William H. Macy Jr., John Claflin, Edward W. Sheldon, William Stewart Tod, 
William D. Sloane, John J. Phelps, Chauncey Keep Ogden Millis, 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 

General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 


Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 























of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


CENTRAL TRUST COMPANY 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 





B' way & 73rd St. 125th St. & Sth Ave. 














(inoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 














FEDERAL DEPARTMENT 


We solicit inquiries regarding our Federal Department and 
its service in presenting prompt and accurate information on 
every development of the Federal Corporation Tax and 
related subjects. 





Lhe Corporation Trust Wo. 


NEW YORK CHICAGO ST. LOUIS BOSTON PHILADELPHIA 

















Accountants, 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL _INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine=Street, - NEW YORK 
Telephone 4261 John. 





LOOMIS, CONANT & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street New York 
Tel. 4958 Broad. 
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Crust Companics. 





CHARTERED 1864 


Union Trust. Company 


OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian. Trustee, &c. 
Administers “‘Institutional’’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES 


H. Van R. Kenned Amory S. Carhart 


W. Emlen Roosevelt Walter P. Bliss 
Augustus W. Kelley Frederic deP. Foster 
N. Parker Shortridge Ames F. Eno 
arri0e | E. Gawtry Adrian Iselin Jr. 
Charles H a James Gore K 
James Speyer Edwin G. Merri 
Robert W. Goelet M. Orme Wilson 
William Woodward V. Everit Macy 
John V. B. Thayer 

OFFICERS 


EDWIN G. MERRILL, President 
AUGUSTUS W. KELLEY. Vice-President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 

HENRY M. POPHAM, Asst. Secretary 

T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of aw or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check. 


OFFICERS 
HE J: WHITNEY, President 
OHA ES F. CHOA TE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, ag og & 
FRED. W. ALLEN, Asst c. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
S. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charles F. Choate 
Alexander Cochrane 
George Dexter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 





Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel by 
Eugene V. hayer 
David R. Whitney 
George Wigglesworth 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Cnereapqadesie 
REDERIC ZEREGA & CO. 
Bremen ieeinnindinaes 
MeF ADDEN BROTHERS & CO. 


vre Corresponden 
BOCTE Te D’ MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
GCOTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


owes of ee On Cotton. Orders for Contracts Exe- 
New Orleans, New York, 
Liverpool and Havre Markets. 


R. H. ROUNTREE & CO, 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 





























OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman. 


FRANCIS R. HAR 


Philip Y. DeNormandie 
Philip Dexter 

George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 


a F. Adams 2nd 
Lothrop Ames 

Ames 

C.W.A 

William Amory 

Charles F. Ayer 

John S. Bartlett 


Samuel Carr Reginald Foster 

B. P. Cheney Geo P. Gardner 

Hon.T.JeffersonCoolidge Edwin Farnham Greene 

T. Jefferson Coolidge Jr. Robert F. Herrick 

Charles E. Cotting Henry S. Howe 

Alvah Crocker Walter Hunnewell 
harles W. 


T, Vice-Chairman, 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Whittier 


Philip L. Saltonstall 
Herbert M. Sears 
Yipes 4 A. Shaw 
oward Stockton 
Philip Stockton 
Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Adenpletrater, Trustee, 
Assignee and Receive 
Financial Agent for ndividuals or 


orporation 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of me on, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safes to Rent in Burglar-Proof Vaults. 


B. MORRIS, President. 

N. ELY, ist Vice-President. 
om JACKSON, 2d Vice-President. 
Ss. 





E. 
r: 
Cc. RHOADS, "3d Vice-Pres. and Treasurer. 
PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, Edward J. on agai 
John A. Brown Jr., Randal Morga 
John B. Garrett, Edw. T. Stovesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 


PHILADELPHIA 
Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Waldo M. Place, Treasurer 
Ward E. Smith, Asst. Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Secy. 
Frederick B. ilcox,Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Warren O. Arnold Otis Everett 


E. 








Richard A. Robertson C. Prescott Knight 
Joshua M, Addeman Jesse H. Metca 
James M. Scott John J. Watson Jr. 


William H. Perry 
Arthur L. Kelley 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cc s P. Brown 


Charles H. Allen 
John B. Branch 
William P. Chapin 
Angus McLeod 
Ezra Dixon 
Howard O. Sturgis 
Chas. C. Harrington Edward D. Pearce 
Louls H. Comstock Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 








Capital, 
Surplus and Profits - 


$2,000,000 | 
900,000 





CHARLES G. DAWES, President 

W. IRVING OSBORNE, Vice President. 
UHRLAUB, Vice- President. 

R. DAWES, Cashier. 

L. NNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 

A. G. MANG, Secreta 

MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CA PTT Ar nd PROFITS} 981540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Sopa | I. 1. Bosgs. President Milwaukee Light Heat & 


Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Co. 
Charlies Clark 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D. vis, Vice-President. 
Auguste B. Ewing 
avid R. Francis. Francis, Bro. & Co 
Auguat G Gehner, President German-AmericanBank 
Hoffman, Vice-President. 
preckinridge Jones, President. 
. G. Lackey, Vice-President and Bond Officer 
Ww. we ke McBride, V.-Pres. Haskell & Barker Car Co 
Nelson W. Mc Vice-President Grayson- 
McLeod Lumber Co 
Saunders Norvell, President Norvell- Shapleigh 
Hardware Co 
obert J. 0’ Reilly, \ I 
m. D. Orthwein, Poutnies Wm. D. Orthwein 
Grain Co 
fleary, W. Peters, President Peters Shoe Co 
ierce, Chairman Board Waters-PierceOll Co, 
August Schlafly, August Schlafly & Sons 
R.H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 





ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 
DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John MeclIlhenny, 

E. W. Clark Jr., Richard Waln Melrs, 

Eckley B. Coxe Jr., Clement B. Newbold, 
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THE SITUATION IN TERMINAL BUILDING. 


Mr. J. J. Hill’s declaration that terminals are the 
most crying need of the railroads and that there is little 
hope for the relief of congestion in the great cities, 
particularly in case of freight traffic, until these are 
provided in a comprehensive, far-sighted way, has 
won attention for a conclusion which even railroad 
men themselves have been slow to realize. On this 
terminal question the American railway system— 
much reason as it may offer here for congratulation 
on its advanced methods of operation—is still far 
behind the European standard. 

The problem of passenger terminals in the heart 
of big cities may be said to be solved by the combina- 
tion of tunnel construction and the electrification 
of the railroads entering the city. Progressive devel- 
opment of urban tunnels has in fact resolved itself into 
the operation by electricity of the railway trains using 
them. Electrification of the railroad has two main 
advantages. It permits the utilization of the “air 
rights” in a way that is quite impossible where 
the locomotives are operated by steam. Plat- 
forms can be constructed at different levels, below, on, 
and above the surface. While the cellar floors are 
used for shunting or handling freight, a super-structure 
may be made a revenue-bearing piece of real estate, 
making a valuable asset in the company’s property 
and paying back the initial expenditure. 

The second advantage is that it is a powerful factor in 
the building up of suburban traffic. Already in the 
few years during which electrified roads have been in 
operation, they have proved in the chief instances 
of great revenue-earning capacity. They have edu- 
cated steam railroad men on many points and notably 








changed the view long prevalent among railroad 
managers that suburban traffic does not pay. Rapid 
service and frequent stations have been followed im- 
mediately by the building up of vacant lands along the 
route of the suburban line, with the result that the 
train which only paid a dollar a mile five years ago 
now pays two. 

New York, from its metropolitan character, fur- 
nishes the most striking illustration of what is being 
done in the construction of terminals, both for passen- 
ger and freight service. The Grand Central Terminal, 
as it is to be called henceforward, is undergoing a 
complete transformation as a part of the joint improve- 
ment by the New York Central and the New York 
New Haven & Hartford lines. The group of buildings, 
covering seventeen city blocks and planned on one 
comprehensive plan to surmount the three tiers of 
tracks, will cost $20,000,000, and the cost of the Grand 
Central terminal is put at $18,000,000, to permit 
of the easy ingress and egress of trains, which last year 
made a total of 177,802. The Pennsylvanial terminal 
reproduces on a larger scale what has been accom- 
plished at the Hudson terminal in Church Street. The 
completion of these terminals marks an epoch in the 
provision of passenger stations in the heart of an 
American city, and sets an example that other cities 
may be expected to follow. In Boston there is no 
active work at the moment, but it is in contemplation 
to electrify the lines entering the city and to build a 
tunnel to unite the main stations—the North and 
South—so that they may be brought practically under 
one system of operation. The New Haven road has 
offered to build this tunnel for the city at a cost 
of $16,000,000. A very strenuous discussion is pro- 
ceeding at Chicago on the advisability of the electrifi- 
cation of all the railroads, both freight and passenger; 
but the only new terminal being built is the Chicago & 
North Western station, whichis being constructed at a 
cost of $20,000,000. Kansas City has a $30,000,000 
terminal just started, and Buffalo is considering the 
building of a union station to serve the thirteen lines 
entering the city. In Baltimore the Pennsylvania 
road is erecting a new station; St. Louis and St. Paul 
have recently enlarged their terminals, while Cleveland 
is planning a new station to be built in conjunction 
with civic improvements. Washington’s Union station 
began the series of these great terminal undertakings 
and is in many respects the finest, as befits its position 
in the country’s capital. 

From this enumeration it may be seen that the trunk 
railroads have fairly grappled with the task of provid- 
ing adequate terminals to relieve the congestion of 
passenger traffic in the larger cities. A less satisfac- 
tory situation is to be noted on a corresponding review 
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of improvements in freight terminals. Shortage 
of locomotives and cars is frequently assigned as the 
chief reason to account for delays that occur to ship- 
ments in transit. On the best-managed roads the 
time consumed in the passage of freight is often 
exasperatingly long. Package goods are two or three 
days in traveling three or four hundred miles. The 
cars are tied up on sidings and in freight yards and 
require persistent tracing by consignees before they 
reach their ultimate destination. This compares 
unfavorably with the system in the London goods 
stations, under which freight is commonly received over 
night and may be at Edinburgh or equally distant 
points the next midday. It may be questioned 
whether the inadequate supply of freight terminals in 
the United States is not a far more serious impediment 
to railroad business than any deficiency of rolling stock. 

The problem of the provision of freight terminals in 
New York City is an independent one, needing perhaps 
more than in the case of any other city an intelligent 
study of requirements and the special local conditions. 
But in its vast scheme of improvements now well on 
the way to completion the Pennsylvania Railroad is 
providing great freight yards on the outskirts of the 
city to be connected with an outer belt line on ascale 
that promises to be as fruitful of results as the passen- 
ger terminal. Chicago’s system of small freight rail- 
ways, though embodying many excellent ideas, is 
handicapped by the fact that originally it was planned 
for a purpose different from that of the railway for 
which it is being used, and congestion in the trans- 
shipment of goods is not lessened, but rather increased. 
In other cities, and generally in American cities, it 
may be said that the need is becoming more and more 
evident for outer belt lines intersecting all converging 
railroad lines entering the city. Such a line permits 
the interchange of freight coming into the city, without 
its entering districts for which it is not destined and 
thereby adding to the congestion of traffic. 








SWITCH AND SIGNAL APPARATUS. 

Simultaneously with the advance during the last few 
years of electricity as the motive power of trains, the 
use of this agency in signaling operations has developed 
with equally remarkable results. Electricity in this 
field is rapidly superseding other forms of power. Its 
rivals are falling into the background as each new 
installation in the equipment of terminals, in the im- 
provements undertaken by the great railroads of the 
country, makes its pre-eminence more secure. Neither 
the hydraulic nor pneumatic system of controlling 
power from a central point for operating switches 
and signals has by itself been able to stand against 
the superior advantages of the electric installation. 
There are many plants working satisfactorily, according 
to the particular local requirements, in which water 
and air are used as the primary agents. In fact, pneu- 
matic power in combination with electricity has the 
strongest claims to consideration from its extensive 
use in the great terminals of the country, the electro- 
pneumatic system being in operation at St. Louis, 
Washington, Boston, Jersey City, Long Island, 
Philadelphia, Pittsburgh, Kansas City, Oakland and 
elsewhere. It is the type installed at the new Penn- 
sylvania terminal in New York, and is largely used on 
urban railroads like the subways of New York, Boston 
and Philadelphia, and on the elevated roads of Chicago 
where the traffic is most heavy and frequent. The 


loss, however, of half the energy expended in storing 





compressed air under high pressure and the expense 
incurred by the necessary repairs and renewals are 
disadvantages which many engineers think may cause 
the high-pressure type, like the low-pressure type, to 
give place in the end to the all-electric interlocking 
system. 

This is the view taken by Mr. E. C. Carter, the chief 
enigneer of the Chicago and North Western Railway , 
who is the reporter on the questions of the Operation of 
Switches and Signals for discussion at the forthcoming 
meeting of the International Railway Congress. 
Whether considered from the point of view of the 
increasing of safety and efficiency in railroad operation, 
permitting travel at greater speed and the passage of 
heavier freight, or simply from that of the marvelous 
strides made in antomatic signaling and switching 
since the last meeting of the Congress, this subject 
will doubtless command as much attention as any on 
the program. Mr. Carter’s review covers the points 
put forward specifically for discussion, showing the 
conditions existing to-day in the United States as to 
centralized installations for operating switches and 
signals, the use of track circuits in place of detector 
bars, and the use of diagrams for facilitating the full 
utilization of tracks along passenger platforms. He 
states that in America there has been very little, if 
any, change for a number of years in the details of the 
apparatus used in signal stations where the required 
movements are made by manual force. The use of 
one-inch pipe connections is universal for the operation 
of switches under this control and is also very generally 
used for the operation of home signals. Up to 2,000 
feet from the tower wire connections are still used. 
When the signal is further off, there is a storage battery 
located at the signal controlled electrically from the 
operating tower. In the systems, however, of storing 
power at a central point, the change has been going 
on continuously. The winter’s severity in North 
America and troubles inseparable from the use of 
liquids as a means of power transmission under such 
climatic conditions have led to the discontinuance of 
the hydraulic switch and signal apparatus. Since 
1905 it appears also that no plants have been installed 
of the low-pressure type of compressed air switch and 
signal apparatus. While electro-pneumatic and purely 
electric systems are superseding these and other forms 
of power interlocking, the all-electric interlocking 
plant in the last eight or ten years owes its rapid 
strides to its greater flexibility in application and use, 
the reduction of losses to a very small figure and its 
freedom. from inherent troubles due to variations of 
temperature. 

The use of track circuits in place of detector bars 
is greatly on the increase. The maximum length 
of a track circuit is limited to about a mile; but as 
any number of sections can be relayed in succession, 
automatic signals can be spaced whatever distance 
apart is demanded by traffic conditions. The electri- 
fied tunnels and bridge railroads of New York illustrate 
this system very clearly. Modifications of this com- 
paratively simple device have been adopted by 
railroads on more than 12,000 miles in the United 
States. The present year will see the addition of a 
thousand more. In complicated terminals it has 
been proved safer than any mechanical devices, as it 
is possible to prevent the movement of the switches 
while the train is passing over them, and may be 
arranged so that the train is wholly clear of any 
adjoining track or switch before another train can be 
permitted to pass that point. 
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No installation of interlocking apparatus is now 
considered complete without the provision in the 
signal tower of a minature track model on the inter- 
locking machine for the information and convenience 
of the lever man. The position of a train almost at 
any point in the section under the control of the 
station is easily indicated and any failure to clear a 
track at onceautomatically isreported to the operator. 
Mr. Carter cites as one of the most complete and 
elaborate installations of such track models thaf of the 
Union Terminal at Washington, D. C., where there is 
also an ingenious means of communication by indicator 
lights between the director in the interlocking tower, 
the train conductors on the platforms and the gate- 
man controlling the admission of passengers to the 
platform. This system of indicator lights has been 
found capable of development in many different 
ways, but the danger arising from too many com- 
plexities has led to restriction. For instance, dia- 
grams for facilitating the full utilization of tracks 
along passenger platforms are not used in the United 
States. In practice, even in the case of the largest 
terminals, the director in the tower is so familiar 
with the station lay-out and receives in advance 
information as totheincomingtrainsso fully that these 
particular diagrams are more of an embarrassment 
than a help. 

The International Railway Congress will be pro- 
ductive of one great benefit if its conferences should 
result in the lessening of diversity of practice in regard 
to signal indications by semaphores and lights. The 
long, careful investigations by the committees ap- 
pointed by the larger lines interested, and by the 
Committees of the Railway Signal Association and 
the Maintenance of Way Association, have prepared 
the way for a general agreement, though some of their 
conclusions are open to objections. In the past three 
years the tendency of leading railroads has been to 
adopt a semaphore inclining the arm above instead 
of below the horizontal, while three-position signals 
are superseding the former two-position signals. 
The main purpose of the drawing up of rules by the 
Railway Signal Association was to attain to uniform 
practice. The inconvenience and danger of diversity 
of signal systems became manifest under the process 
of the consolidation of different railways. Hence the 
desire to establish an accepted system for the principal 
and subsidiary companies of such a consolidated 
railroad. But it would be a pity if the real necessity 
for simplicity in the set of signal indications advised by 
the Signal Association should in any way be sacrificed 
to other considerations. Mr. Carter’s plea for con- 
servatism in this respect no less than his protest 
against the compulsory use of the electric headlight 
deserves careful consideration. The engineer who is 
running his ponderous locomotive at high speed has 
his mental powers already sufficiently taxed without 
having a further task imposed on them of interpreting 
new complications in signals or having his eyes 
dazzled and strained. However much mechanical 
operation has been improved of late years, so that the 
locomotive engineer’s duties have been lightened by 
the control now exercised by the train dispatcher and 
the signal-tower director, the human factor cannot 
be eliminated. 








MONSTER LOCOMOTIVE YEAR. 


A pictorial contrast of the monster Mallet compound 
locomotive of the latest type in use on the Southern 
Pacific with the earliest engines of the Stephenson 
“Rocket”’ and “Puffing Billy” pattern, aids as well as 
anything the realization of the advance in railroad 
traction in eighty years. The smokestack, though 
undergoing many changes of shape and form, main- 
tained the position in which it was first placed until 





the advent of the Mallet oil-burners, which makes 
last year stand out in the annals of American loco- 
motive building. These engines are arranged with 
the fire-box end foremost and the cab in front so 
that the engine crew obtain an uninterrupted view 
of the track. As Baldwin’s adaptation of theStephen- 
son model gave way to the “bogie” truck engine 
and the “American” type of coupled-driver engines 
developed into the “Atlantic” and ‘Pacific’ types, 
until the other day the most modern high-speed 
passenger locomotives, so the Mallet has established 
its pre-eminence, both for passenger and freight ser- 
vice. 

The adoption of the articulated locomotive devised 


in 1888 by Anatole Mallet of Paris is a tribute to . 


French engineering. It was designed as most suitable 
for American railways for the mountainous grades 
and sharp curves of the West, the economic hauling 
of freight trains more than a mile long, and for rapid 
long-distance running across the Continent. The 
first Mallet engine in the United States was built at 
Schenectady for the Baltimore & Ohio Railroad and 
shown at the St. Louis Exposition in 1904. It has 
fulfilled its promise of being the most powerful 
and efficient type of the freight engine. Last year 
145 Mallet engines were ordered by twenty-one roads 
and its principle is being carried out in the practice 
of converting consolidation locomotives into Mallets 
by coupling to the old engines new front engines 
with compound boilers. Practically no change is 
made in the original engine other than the necessary 
modifications to the smoke-box and the removal of 
the pony truck and pilot. The advantages which 
have been displayed in the running of the Mallet 
articulated locomotive have been summed up as 
follows. It has an enormous tractive power con- 
centrated in the combination of the two sets of engines 
with practically no increase in the individual weights 
of the moving and wearing parts over those of engines 
of the ordinary designs. There is double expansion 
of the steam. There is a short rigid wheel base, with 
the weight distributed over a long total wheel base, 
resulting in the greatest flexibility and ease on track 
and bridges. Its operation is simple and easy. It 
does away with the double-header arrangement. It is 
a single engine under the control of a single crew, 
having double the power of the largest engines of the 
ordinary type. In fact the largest is taking the 
place of three ordinary sized locomotives in pushing 
service. Its effectiveness has been greatly increased 
by the addition of the steam superheating appliance, 
which at first was left out to avoid complications 
until the type had become generally known. 

Last year fourteen locomotive builders in the United 
States and Canada turned out a total of 2,887 engines, 
of which 2,653 were built in this country, 2,362 for 
domestic use and 291 for export. They included 16 
electric and 119 compound locomotives. The total 
exceeded the number built in 1908 by 545, but was 
considerably less than any previous year since 1899. 
The increased weight of the engines makes the differ- 
ence of numbers relatively less, since the freight 
Mallet compounds recently built for the Atchison 
Topeka & Santa Fe have a total weight of 462,450 lbs., 
engines only, of which 412,350 Ibs. is on the drivers, 
while the total weight: of engine and tender is 700,000 
lbs. and the wheel base of engine and tender is 98 ft. 
5¥4 in.. The Santa Fe has also had two Mallet 
articulated compounds built for passenger service, 
each weighing 376,450 lbs., and of a total weight for 
engine and tender*of 600,000 Ibs. 

The older patternsof locomotives, it need scarcely be 
said, are by no means defunct. Splendid service is 
being done by the Moguls, Pacifics and Mikados. 
Thus a Pennsylvania engine last year hauled from 
Altoona to Enola a train of 105 steel cars loaded with 
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5,544 tons of coal, and on the Virginian Railway 
engines weighing 207,450 lbs. on drivers hauled 
trains of 100 steel cars laden with 5,500 tons as well 
as a caboose of 18 tons, the total weight of the train 
behind the engine being 7,652 tons. On the New 
York Central the increase in weight and speed of 
locomotives has been similarly marked in accordance 
with the road’s requirements. Twenty-six years 
ago the heaviest locomotive in its service had aweight 
of about 31,000 lbs. per axle. Then William Buchanan 
in 1889 made a larger engine of 40,000 lbs. weight 
per axle, or 80,000 on the two driving axles, with 
a total weight of 100 tons in engine and tender. 
To-day its standard pattern locomotive in the passen- 
ger service weighs from 130 to 140 tons, with a weight 
on the driving wheels of 150,000 lbs. on the three 
pairs of driving wheel axles. The freight engines 
have 50,000 Ibs. weight on each driving wheel axle, 
making a total of 200,000 lbs. for the four pairs of 
axles on the drivers, while the forward truck adds 
25,000 lbs. The speed has correspondingly grown in 
the express trains from about forty-five to fifty-five 
and sixty miles an hour. 








THE HYDRAULIC JET FOR RAILWAY 
BUILDING. 


A railroad construction engineer the other day 
remarked, on the completion of one of the greatest 
pieces of work any single railway company has ever 
put toits credit, that the climax had not been reached. 
In railroad engineering the surface had merely been 
scratched. Great as were the feats of railroad building 
that have been recently accomplished in the United 
States, there is still plenty of scope for engineers to 
employ their energies. The tasks lying ready to their 
hand in this vast field call for the application of every 
device and system known to the engineer and for 
inventive skill in attacking their multiform problems. 

There must be many pieces of work designed or 
in actual course of execution where ordinary excava- 
tion by steam shovel would find an advantageous 
alternative in the use of the hydraulic jet. Its scope 
is, of course, more limited, but where the local water 
conditions are suitable, and sluicing can be effected 
readily, the hydraulic jet may be found a valuable 
ally of the engineer. For this reason the use to 
which it is being put on one section of the Panama 
Canal will be watched closely. Owing to the change 
of plan of the Pacific entrance of the Panama Canal, 
it was decided to move the proposed locks inland to 
a new site at Miraflores. The lake was eliminated 
under the new plan and it became necessary to excav- 
vate a channel. But time was a factor in the case, 
and it was found to be impossible to excavate the 
large amount of rock under water within the four 
years allowed for the work. If the Rio Grande were 
diverted, the rock could be excavated in the dry by 
steam shovels; but to have time for dealing with the 
rock it was found necessary to remove the alluvial 
soil overlying the rock in less than eighteen months. 
There were estimated to be over 7,800,000 cubic 
yards of thisloam, and in an area of about 9,000 feet 
long and 500 feet wide the necessary force of ten 
shovels, 25 locomotives and 400 cars could not be 
satisfactorily employed. Ladder or dipper dredges 
were excluded from the long-haul required and on 
the ground of large cost and length of time required 
to put the plant on the ground. Suction dredges 
were similarly rejected and the hydraulic jet was 
determined on. 

The preliminary work involved the digging of a 
diversion channel for the Rio Grande, the installation 
of a pumping plant, and a power station to furnish 
current for operating the dredging pumps to discharge 
the spoil outside the limits of the Canal. The ex- 
perience of California was sought, for it was in the 
placer mining of that State that the hydraulic jet 
was first used to any great extent as a means of 
excavation. 





_ In railway construction the employment of hydraulic 
jetting by engineers of the Canadian Pacific Railway 
increased its chances for use in this class of work. 
A number of important embankments along its lines 
were constructed by its means under the direction of 
Mr. James D. Schuyler, and engineers in consequence 
have recognized its advantages much more widely. 
That special care, however, must be taken to see 
that the local circumstances are such as to warrant 
fully its application is a lesson to be learnt from one 
or two unfortunate instances of its use in which, 
after the installation of canals, monitors and sluicing 
flumes, ‘the progress made was found to be slow and 
the dry-fill method was substituted. 

Two main operations in such hydraulic excavation 
have to be considered: the breaking of the material 
by a water jet under high pressure, so that it will 
flow readily to the sump, and the lifting and con- 
veying of the dirt-laden water by a dredge pump, 
through a pipeline to the dumps. The necessary 
plant includes a central pumping station, discharge 
main with branch lines and hydraulic giants and 
dredging pumps. Two giants working to supply one 
dredge pump constitute, with that pump, one work- 
ing unit. In the latest type of these hydraulic giants 
or monitors, through the nozzles of which the steam 
of water is focused on the material attacked, each 
giant weighs 1,500 pounds, and consists of a base for 
attachment to a 16-inch gate-valve at the terminus 
of the pipe line, a horizontal and a vertical joint and 
a long, conical reducing point. When barges, made 
of reinforced concrete, have been placed in a suitable 
position, the giants attack the bank, washing down 
the material into sluices, which carry the earth-laden 
water to the sump of the dredging units. The jets, 
with a pressure of 130 lbs. per square inch at the 
nozzle, under-cut the bank, thus causing much of 
the material to fall by gravity. The monitors are 
placed at a distance of 50 to 150 feet from the bank. 
The dredged material is discharged behind dikes and 
distributed evenly, by gradually shifting and lengthen- 
ing the discharge pipes, wherever it is desired to 
make new land. 

In the projects of railway construction in the 
Northwest and West now being undertaken, the 
employment of hydraulic jetting has a considerable 
part to play. As an instance of what has recently 
been accomplished by engineers for industrial de- 
velopment with hydraulic sluicing, no better example 
can be cited than the reduction of Seattle’s hills by 
this means. The Denny Hill Regrade of that city, 
a project involving the removal of nearly 5,400,000 
cubic yards of material, is more than three-fourths 
completed, under a contract dated in August 1908. 
The Lake Union plant, with which the work is being 
done, is of the most advanced type of the electrical y 
driven hydraulic plant as developed for regrade 
work. Three turbine units, aggregating 1,950 horse 
power, are capable of delivering a total of 12,600 
gallons a minute,against a pressure head of 180 lbs. 
The plant on the edge of Lake Union is about a mile 
distant from the point of maximum cut. The giants 
are of the type long in use for hydraulic mining, with 
improvements allowing them to be easily swung by 
the nozzle-man. The sluiced material is discharged 
into the harbor through a tunnel driven under the 
business section of the city. Side by side with the 
hydraulic jets a construction railway is constantly 
at work, hauling dirt from the steam shovels and 
dumping it into an open cut. 

There is thus to be seen in this case the successful 
application of hydraulic jetting, facilitating the 
disposal of enormous quantities of dirt in a minimum 
time, to suit the exigencies of the rapid development 
of the city’s business districts, in co-operation with the 
more conventional methods of earth-removal by 
means of the dirt-wagon, the steam shovel and the 
construction train, which, though superseded by the 
use of the high-pressure water jet, are still retained 
as valuable adjuncts to the hydraulic system. 
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AKRON & BARBERTON BELT RR.—Owns a belt line around Barber- 
ton, O., and also extends to Fairlawn and Akron, O.; total, 40.2 Miles. A 
consolidation in May 1902; V. 74, p 1088. Stock, $1 00, 000, owned equally 

the Cleveland Akron & Columbus, Balt. & Ohio, Erle RR. and Northern 

Snio Ry. Bonds auth., $1,500,0 pn My $1,100,000; $91,000 redeemed 
by sinking fund; $400,000 Lomasnaes 4 ‘tor future requirements. Drawn at 105 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. )—Owns 
Mauhatchie, Tena... to Meridian Miss. -, 291 miles; leases Wauhatchle to 
namaste, © miles, and Belt. Ry. of Chattanooga, 49 miles; owns half 
ey oodstock & Blocton Ry.» 8 miles; trackage to Gadsden, Alz., 
6 miles; total operated, 358 miles 


ORGANIZATION .—Controlled by von Ry., but operated _inde- 
pendent V. 81, p. 1722; V. 82, p. Owns $833,300 stock of South- 


1 
western Construction Co.received in adie for $833,300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS— "01. '02. '03. '04. '05to’08. 1909. 1910. 
Common stock. -.......---- Sa Vay ‘eae 0 June, eles 
a SE 9 9 10 9 6 yearly 6 Feb., 3 


BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 
The funded arrears of pref. dividends were in Feb. 1906 exchan: = for an 
10% sem amount ($399,464) of 4% Fs payable by sin ing fund 
sem! wre till all are redeem oe ee ——— 
by the Southern Ry. (V. 81, Bs 1722; V. ‘g2, Tt. 
fiso $3 $30,000 equip. trusts maturing $15, 00 each May 2 cal een: eer 1910. 


LATEST EARNINGS. arte ae $2,724,187; net, $835,759 
8 mos., July 1 to Feb. 28 1908-09___Gross, 2,403,716; net, 704,620 


ANNUAL REPORT.—Report for year ending June 30 1909, in V. 89, 
. 1276, showed: Gross, $3,560,292; net, including outside operations, 
932, 198; other income, $147,462; deductions, $529,406; balance for stock, 
ref. divs. (6%), 3202, 821; com. div. (2%), poe June 1909, 

calls 3 's 56,600; bal., sur., $190,833.—(V. 89, p. 1276. 


ALABAMA NEW PRLS ANS TEXAS & PACIFIC se IO! RAIi- 
WAYS (Ltd.).—An lish co. con trolling Ala. 143 
Vicks. Shreveport & 189 m.; New Orleans & he. a 196 — 
DIVIDEND.—Pref. “A’’, 3%% Mch. 10 1908; 244% Mch. 1910; overdue 
about 159%. " 
SECURITIES OWNED.—Alabama & Vicksb $30 000 ist mtge, 
$388 400 2d mtge., $141,100 consol. mortgage and $581,500 stock; Vicks- 
pang Shreveport & Pacific, $1,613,000 AS mtge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5, 195,000 gen. 
mtge., $1,500,000 incomes and $5,320,000 stock; Southwestern Construc- 
tion Co., $448.700 stock; Railroad Lands Co., $108 850 (of $120 000) stock. 
COUPON PAID—For: "94. ¥- A 7. 7 »- 00. 01. °02 to ‘09. 
-_ a Yanan be in aisles Wallin od % 5 5 5 5% yearly 
Br 4 GRO. ag Rwign wnat % 875 1 234 2 44 8 5 5 5% yearly 
“a a0 wiblbie salam OW cui a cae ie Eee ae tee 
EARNINGS.—In cal. year 1909, net from investments was $178,995; 
pe general oY re (£4,479), income tax (£11,029), interest on ‘‘A’’ de- 
ntures (£35,414), on “B’’ debentures 5% paid in Jan. 1910 (£49,580), on 
bh * ed debentures, os ES Dec. 1 1909 (£38,253); sink. fund to extinguish 
debenture discount, 6,500; brought in from 1908, £6, — div. pref. ‘‘A’’ 
(2%%), £35,391; balance, surplus, £4,895.—(V. bere p. 558.) 





ALABAMA TENNESSEE & NORTHERN wns Reform, Ala.. on 
Mob. & Ohio, to Ivy, 48 m., sauighetad Fer BR sa Stk. au auth., $10,000 p. m. 


Of the bonds ($1,500,000 author. issue), $232,000 were issued against 
the first 29 miles, $30, 000 have been issued for a steel brid over the 
Tombigbee River. $10.000 are issuable for a steel bridge over the Noxubee 
River,*$962,000 were issuable at the rate of $8,000 per mile for additional 
mileage’ (of which $185,000 outstanding), but only when the net earnings on 
completed mileage for the previous fiscal year‘are equivalent to int. on bonds 
to be issued in addition to bonds outstanding, ane ae 000 for equipment 
on the basis of 10-11ths of cost of equipment; V. 8 1036. For year.end- 
ing June 30 1909, + oe $61,715, against 7g: 664 vy 1907-08; net, $33,095 
against $22,687. ‘or 8 mos. ending Feb. 28 1910, , $55, 467, against 
$43,000 in 1908-09; net, $30,706, against $33, 997.— . 83, p. 1036.) 


ALABAMA & VICKSBURG RY.—Owns Vicksb to Meridian, Miss., 
and branch, 143 miles, all steel a rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. 

DIVIDENDS —1890 to 1892, 3% y'ly; 1896, 3%: 1897 to 1899, 5%, 1900 
to 1902, 6% y’ly; 1903, 9%; 1904 to ‘09,'7% y'ly. Stock div. 50% in "1900. 


BON DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 


EARNINGS.—8 mos., {1060-36 OE Gross, $1,130,383; net, $363,019 

July 1 to Feb. 28. 1908-09_______ Gross, 1,053,440; net, 252,644 

REPORT.—Fiscal year ends June 30. Report. Vv. 89, - sere. 

Years— Gross. Net Inc. ‘*Int., Bal., Div 
1908-09 -.___ $1,526,357 $359,428 $169, T61 $189. 667 D373, $300 
1907-08 _...._._ 1,511,715 352,259 231,105 121, 


(7) 
*Includes $49,430 for additions and betterments in 1908-09 and 3100'447 
in 1907-08.—(V. 85, p. 1894; V. 87, p. 1295; V. 89, p. 1222, 1594.) 


ALASKA NORTHERN RAILWAY.— ected from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 70 miles from Seward north were in operation Sept. 1 1907, and 42 miles 
constructed. V. 82, p. 1495. <A 30-mile branch to the Manatuska 
coal fields is proposed. Also a division 300 miles long to the Idatarod gold 
fields. Annual report was in V. iS yf 281. Successor to Alaska Central 
Ry., foreclosed Oct. 11 1909. 89, p. 1140, 1222. Stock authorized, 
$30, 000, 000. Pres., Oscar G. Pred... Spokane, Wash.—(V. 89, p. 1222.) 


ALBANY & NORTHERN RY.—See page 162. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
D.—Owns Albany to Binghamton, N. Y., 142 miles. 


eye for term of charter, viz., 150 yearsfrom April 191851, a Del. & 
Hudson Co.; rental was 9% per annum on stock (see guaranty 56, D. 
774), but the courts having held that the stock is entitled to the cae of 
refunding effected in 1906, $120,750 additional rental will be paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
from the proceeds of the judgment for back rentals due by reason of re- 
funding. V. 89, p. 1141: 1666; V. 90, p. 913. 


BONDS.—The stockholders on Aprii 7 1905 authorized $10,000 ,000 of 40- 
year 344 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were In June 1905 offered at par pro rata to the eee of 
theD. &H. The new bonds are dated April 1 1906, guar. p. , and until 
April 1 1916 convertible into D. & H. stock—$500 stock for $1 .000 bonds. 
Of the bonds, $3,555,000 had been converted to Mch. 1910. V. 80, p. 1174, 
1362, 2343. ‘Form of guaranty V. 82, p. 989 

Pres., Geo. P. Butler; Sec. and Treas., W.L M. Paetiys. New directors 
(Oct. 1909), V. 89, p. 1068.—(V. 89,"p. £1666; V. 90, p.913.) 


ALBANY & VERMONT NT RE Ownsjroad from Albany to Waterford Jct., 
N. miles ensselaer & Saratoga in 1860 and now oper- 
~ eg ne, ) & ai & Wei.te Co. Annual rental, $20,000. 

















. $1,240,000. Bonds ($6,000,000 auth. issue), Colorado Title & Trust Co. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
J I ist M $800,000 gold ~--| 1905 $1,000 $200 ,000 5¢ \M & S/Mch 1 1937 New York & St Louls 
= dor Central mist Xe386 3300 460 gol “hea ede ria gars 13| 1908 ’ 5¢ \M & NiNov 2 1938 Union Tr Co, San Fran 
Hoe inn ie Mp.xc*| 292) 1895 1,000) 7,000,000 4g Q—J __|July 1 1995 Metropolitan Tr Go, NY 
Ro ro Ag om Ate aa Pay $33, 060 semi-ann_-Ba ---| 1909 1,000 327,000 5g |M & N'To Nov 1 1919|/Bankers’ Tr Co, N Y 
A: Central—ist M red 1912 at 106__.....-.-- ---| 1906 | 500 &o 200,000 6 J & J\Jan 1 1926 4th Nat Bk, N Py Deny 
teeotiore cn gece tinue Me iS itt | eel goee” eit § aie practi s 
ansas Lo ulf—ist M $6,000,000 gold- - ’ uly ort r) r 
x anes & a tantburg-—See Sout ag hi (text) Use —_"* 1907 1,000} See text 6g |J & JiJan 11947 U S Mtge & Tr Co, Sprg 
uthern , Carolina ‘ 
"Feat ce wart ae woeenere 5 ¥ siveernn ht Gee a 50 773,500/4 in 1909} Q—M _ /|Mch 25 1910 1%/|Check from Co's office 
ref Ay see 000 gold_....-.-.-.-. 22 0 1,000 300,000 4¢ M & N/|May 1 1925 New York Trust Co, N Y 
um bia— irst mtge $8,000,000. -.--- Ce 81| 1896 |..-.---. 8,280,000; 4g¢ |F & AlAug aE |: lnereaiinatabtithh thhebem mens 
Bajdge— ist Mgsfred at par-- ---| 1898 1,000 518,000 4¢ \J & J\July 1 1928 tral Trust Co, N Y 
tchiso op Fico ens , com $250,000 ,000-- aus] seen 163,725 ,000|See text.| Q—M |June1’101%% Oheuie mailed from N Y 
ik pref ti isd iain eiel esse 100/114,173,730/5 in 1909/F & A/|Feb 11910 2% do 
Chicago & St Loulg ist uM $10,000 p m) cur. .--F.c 142) 1885 1,000; 1,500,000 6cur\M & S/Junei 1915 5 Nassau Street, N Y 
Chicago Santa Fe & California ist M gold__BB.c*&r| 440) 1887 |1,000 &c 560,000 5¢ J & JiJan 11937 
General mortg gold (see text).....-- Un.c*é&r| 8,339) 1895 | 500 &c\150,634,500 4¢ |\A & O/}Oct 11995 do do 
A eral Mortgage go since July 1 1900 g.Ce.c*&r| 8,339; 1895 500 &c| 20,769,000 4¢ Nov _jJuly 1 1995 do do 
o do interest stam ayable M & N.-.-.-.---- 8,339) 1895 500 &c| 30,577,000 4¢ M & NiJuly 1 1995 do do 
Eastern Oklahoma Div ist x $9,603,000 --G.c*&r 480| 1903 |1,000 &c| 9,603,000 4g M & S/Mch 1 1928 do do 
So eece: t'lSListM $30,000, g 10 Moxc*r &r* 694) 1908 |1,000 17,000,000 4¢ 33 & J July 1 1958 do do 
1d Ser i I to L $2,500,000 each; call 105_G.c&r _.-| 1902 |1,000 &c} 10,000 000 4¢ (F & A/Febi1 1911-1914 do do 
Bonds 50 50, 000,000 conv com stk red (text).G.ct&r| _..| 1905 1,000 &c| 20,080,000) 4¢ |J & D\Junei 1955 do do 
6 ,056 ,000 conv com stk red text) ._S.xc*4&r ...| 1907 |1,000 &c 606. 5¢ \J & DiJunei1 1917 do do 
28.258.000 ¢ conv com stk red (tex).Gxc*&r| ---| 1909 (1,000 &c) See text 4g¢ J & DJune11955 do do 
Bds $43,686,000 g conv com stk red(text)G@xc*&r*| _..| 1910 1,000 &c| See text 4¢ \J & D\June 1 1960 do do 
Hutchinson & So ist M g red 105 <ince 1908_--OB.c*; 141) 1898 | 1,000 192,000; S¢ J & JiJan 11928 do do 
San Fr & San Jo Val ist eM call 110 aft 1915--Me.c 372) 1896 | 1,000; 6, ,000 5¢ A & O 940 oO 
Santa Fe Pres & Phoenix—ist M $5,000 ,000 g- Mec?! 198; 1892 | 1,000; 4,940,000 S5¢ M & S\Sep 11942 |Mercantile Trust Co, NY 
Gulf Beaumont & Kansas City ist M gold________- ace] 1803 |..-ccece 613,000 Oe te, ae nn Pee Aca mente dseeencabone 
onan do 2d M ($138, 500 are ee et sce} 1803 |...ccane 284, Clee ie. We ee BU Lawn tablidacke ns nccunas 
GEM BL A eerie Reraaee aes cia ou Se 78 HB 888) bs8Rs) Be If 8 SAR Ti SRLS 
. 11 Cc | , , ’ in »Bos. 
Ae a rere puctlicases BN Sk pabrmcegal ee"! 1909 | 15000| 35250; 5 |J & J\Suly11011  |Farmers' L & Tr Co, NY 
Atl Birm & Atl ist M $30, 000.0¢ 0007 Ped 106..OB.c*} --.| 1906 | 1,000 14,443,000 5¢ J & Jan 1 1936 Jan 1909 coupon not paid 
‘oint coll trust notes Fold redeemable 101--..Ta.c*| -.-| 1906 | 1,000 000 ,000 S¢ |M & N/|May 119 See text 
ulp bonds gue 360 tat niaeien ote Ta} --.| 1906 | 00 840,000; 5 M & N|May 10-Nov'16 Nov 1909 coupon paid 
Equip bonds Ser B (V 85 p 39) due S66, 000 s-a__G gesl aan | 1,000} 1,290,000 5 ie ee uly “\ ar Jan 1910 coupon paid 
Georgia ist M $4.000,000ggup &1-OB| ---| 1907 |..------ ,000, 5¢ J & J Jani Jan 1909 coupon not paid 
Alabama Term’! RR istM $4,000,000 ¢ cu p & 1-OB aset 1007 Jicsnenee 2.445, Se oF & JiJan_ * 11927 Jan 1909 coupon not paid 





ALBERTA & GREAT WATERWAYS. .RY.—To extend from Fdmonton, 
Alberta, nada, northeasterly to a point at or near Ft. MacMurray and 
froma point near the western end of Lac la Biche to the eastern end thereof, 
a total of about 350 miles. Work was begun in Dec. 1909 35 miles north of 
Edmonton, and about 200 miles are expected to be completed in 1910. 
a 90, p. 558. Incorporated under Act of Legislative Assembly of Province 
Alberta in Feb. 1909. First mtge. debenture 5s, guaranteed by Province 
ot Alberta, are issuable at $20,000 per mile, and $400,000 for Edmonton ter- 
minals; Standard Trust Co. of Winnipeg, trustee. Redeemable, all or any, 
beginning Jan. + Bid . 112%. In Nov.1909 $7,400,000 were sold in Lon- 
don, oot ahs p. 558. Gen. Mgr., E. ‘A. James, Edmonton, 
fiberta, . Clark, bankers, Kansas City, have promoted the 
enterprise.—(V. “$0, ty 8.) 


ALGOMA CENTRAL “y Ure abd RY—See Lake Superior Corp” 
under ‘“‘Industrials.’-—(V. 90, p. 11 


ALLEGHENY & WESTERN eit cons Map Buff. Roch. & Pitts.:— 
Punxsutawney to Butler, Pa., 60 miles; branch, New astle, Pa., to Cement 
Works, 6 m.; total, 66 miles. An ny meen of Buffalo Rochester & Pitts- 
pares, ‘to which leased in perpetult Son gearenay of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to astle and Pittsburgh under a track - 
Fe gement, making in all 147 7 miles. See —, to list In full, 

70. p. $49 ——(¥. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLEGHENY VALLEY RY.—Merged April 7 into Pennsylvania RR. 

ALLENTOWN RR.—Topton to Kutztown, Pa., 4% m.; Reading system: 


STOCK.—$1,268,884 (par $50), Including $1,071,400 pledged unde™ 
Reading Co. general mortgage. o bonds. 


ALLENTOWN TERMINAL gpa 3% miles of railroad In Allen; 

town, Pa., connecting the East Penn. J. ey & pemaine? ae the Cent. of 

.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at Interest on bad and 5% on 
or 000 stock ( _* bye E bonds being guaranteed, principal and interest, 

y Ph il. &R . Co. (foreclos ) and Lehigh Coal & Navigation. 

” ALTON SaCKODNYiA LE * PEORIA RY. PS my from Alton to 
Jacksonville, itt. 65 miles, of which Alton to Godfrey, 6m.,completed in 
April 1908, and balance under construction. Stock auth.. $800,000; out- 
standing, $300,000; par $100. Bonds ($800,000 auth. issue) , Mercantile 
Trust St. Louis, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyville, Ill.; Treas., A. W. Cross; Sec.. June M. Rhoads, Jerseyville, Ill. 


AMADO CENTRAL RR.—Ione to Martell, Cal., 13 miles. Successor 
to Ione & Eastern, sold in foreclosure Aug. 22 1908. Stock, $400,000; 
9i00. wong, bing “—s — 1 1913 equal to 2% of outstand- 
ng bo ; Unio rancisco, is mortgage trustee. V. 88, 
p. 156 i Charles Erickson, Martell, Cal.—(V. 88, p.156.) 
ANN ARBOR RR.— (See Map Detroit Tol. & Ironton.)—Owns road from 
Toledo, O., to Fran cfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, or m.; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, is., and Menominee and Manistique, Mich. Wabash uses 
Toledo terminals 
Manistique & Lake Superior, Manistique, Mich., to Shingleton, 40 miles, 
with branch to McNeils, 13 m., is owned by friendly interests. V. 89, p. 468. 


ORGANIZATION .—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor. 
Mich., foreclosed. In 1906 Det. Tol. & Rromgen (which see) had Sogetres 
$3,102,400 pref. and $2,190,000 com. stk. V. 89, p. 528; V. 90, p. 

STOCK. —Common, $3, 250 ,000; preferred, "sl ,U00 ,0UU; 5 % non- BS 
tive: par $100. Pref. stock cert., Supplement” Oct. 30 1897, p. 3. 


EARNINGS.—8 mos., {1909-10_____- Gross, $1,242,511: net, $419,517 
July 1 to Feb. 28. 1 1908-09_____- Gross, 1,151 "092: net, "Si. 981 
ANNUAL REPORT for 1908-09 was in V. 89, 1218. ; 
Year ending June 30— 1908-09. P1907-08. Inc. or Dec 
Gross earnings -................-.-. $1,708,481 $1,882,782 —$174,301 
Net after taxes.................... 390,450 $370,760 +$19,690 
BE EE venetian npnb ioiase cles sine ab ase pe $491,938 $468,880 +$23,058 


Deduct—Interest, hire of equip., &c. 469,694 408 ,483 
ND a Oe eee ccc cek 4,153 5 Bites | 





Balance, surplus_-_.........----- $18,091 $55.385 —$37,294 
New directors, Mch. 1910, V. 90, 976. Pres., Joseph Ramsay Jr.: Sec. - 
H. B. Blanchard. —(V. 89, p. 1068, Piais: Vv. 90, p. 446, 770, 976, i101.) 


ARGENTINE CENTRAL RY.—See page 162. 


ARIZONA EASTERN RR.—Owns Maricopa to Phoenix, Ariz., about 35 
miles; Bowie to Globe, 125 miles; Cochise to Pearce, about 35 m.; Tempe to 
Mese, 8 m.; total, 203 miles. A consolidation Feb. 1 1910 of lines in 
Arizona controlled by the Southern Pacific Co., including Gila Valley Globe 
BE ae oN ~ Oe 90, p. pat Stock a? $40, ,000,000, of which $5,321,- 

ssued to take over existing properties. No new bonds auth 
April 1 1910.—(V. 90, p. 446.) orized to 


OE RANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 


Crossett, Ar 61% miles, was operated Sept. 1909. Extension from P 
Bluff to De Vails Bluffs is proposal. Stock auth., $3,000,000; out Sept. ‘Pine 


of ‘Colorado Springs, i., trustee; $2,860,000 were subscribed f - 
count of 143 miles under construction. “a: 86, p. 106. Pres; Altred 
8 Chicago; V.-P. and Treas., Wm. . Otis; oo and Asst. Treas., 
C. E. Titus, Colorado Springs, Col. ya 88. Pp. 106 


ARKANSAS MIDLAND RR.—See St. Louis Iron At & Southern. 


ARKANSAS OKLAHOMA & WESTERN RR.—To extend itro>m Eur 
Springs, Ark., at a connection wit the MissGurl & North Arkansas a 
terly to ype te Creek, Okla., 125 miles, of which Rogers to Siloam Springs, 
Ark., 30 miles, in operation, with branch from Colville to Monte Ne, 7m.: 
also under construction from Rog Ark., to Huntsville, 35 m., in April 
1910. Stock auth., $3,000,000; oounanding Feb. 1909, yo720. 000; par, $100. 
Bonds are limited to $1, 250,000 at $10,000 per gt . 86, p. 107. Pres., 
W.R. Felker. Office, Rogers, Ark —(V. 90, D. 5) 








ASTORIA & COLUMBIA RIVER RE ponte to Seaside, Ore., 79 m.; 
branch,Warrenton to New Astorla, 2 m.; trackage, Goble to Portland, 40 m.; 
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. | V. 84, . 867. Year ending June 30 1907, 
cross, $617,105; net, $253,175; other neome. $4,985; charges, $188 548; 
balance, surplus, $69.612. Pres. George B. French.—(V. 85. p. 1645.) 


ATCHISON & EASTERN BRIDGE,—Owns rallroad and wagon brid 
- Atchison, Kan., ys with the union station. Used by the "Atch. 
& Santa Fe, the Chic. I. & P., the Mo. Pac. and the Chic. Burl. & 
oe ae Sees the he Chie. LF, Soo: ti ‘oo age oy — ~—e 4 
per nv. % * k, le 

d Treas., H. Eehs, Cleveland, Pa 67 iD. 578. “Soa 


CHE ATCHISON TOPEKA & SANTA FE RY. —— op — sys- 
July 11909 comprised 9,887.36 miles of railroad and embraced 
— u may ag of track from Chicago, ill. via Kansas City Mo., and Al- 


paquergas, J M., to the Pacific Ocean; also to Galveston, -, and the 
exico. For operating purposes the 9,887 m. are divided. as follows: 
Miles Miles. 

Atchison Topeka & S. F__-_7,438. 30 Pecos River RR.-._-.-..--- 54.27 
Hie Cate El Paso--_--- 20.17|Santa Fe Pres. & Phoenix. 257 -40 


Colorado & Santa Fe__1,518.18|Southern Kan. Re’: of Texas 125.07 
Eastern Ry. of New Mexico. '227.29|Texas & Gulf R 94.86 
Pecos & Nor. Texas Ry.--- 151.82 

This is exclusive of 6.84 miles of ys lines Rie a on last-named date. 
Also controls through ownership of securities,or owns jointly with other 
roads, 734.06 miles. 

Cut-off Texico, N. M., to Brownwood, Tex., -. miles, with branches, 
total about 500 miles, under construction. Vv. "89, 23. 

In 1900 acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Se which are leased. V. 76, p. 751; V. 77, p. 1224. 
Leases Cane Belt RR., 105 miles (entire stock owned) for 50 years from. 
July 1905. V. 85, p. 598. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658 

bi railway company In July 1909 owned In fee 6,693.14 miles of system, 
and also all, or nearly all, the bonds and stocks of the various com les In 
which the title to the other lines Is vested. V. 68, p. 974. A lst of such 
holdings Is in the See'V00 mortgage (in ‘%s Ra p. 732, 733) and successive 
annual reports » Pp. 1300; V. » p.27 

Fran Joagtin Valley Ry. was merged June 1901. 

Has a joint tA with Southern Pacific In the Northwestern Pacific 

RR., incorporated Dec. 31 1906 as a consolidation (see that company). 


STOCK. —The pref. stock has preference as to assets and non-cumulative 
dividends not exceeding 5 % per ann., as declared by the board of directors 
out of net profits No other mtge. and no Increase in the pref. or can be 
made without consent of majority of all pref. outstanding and of all com. 
stock represented at a meeting. The total auth. amount of pref. is $131, 
486 pee. of which $10: 800,000 reserved to saree & gaa? lines; also 
470 in special trust for improvements, extensions, &c._ Pref. stock certs. in. 
aa plement” of Ages i 97,p.3. In July 1909 Un. Pac.sold $10, 900" ,000 

oot chad urchased in 1906. V. 84, p. 50, 569; V. 89, p. 223. 

wee adie voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000 000 to $250,000 ,000 and also not exceeding $98 ,000 ,000 bonds, to 
be convertible into com. stock. V. 88, p. 1001. See BONDS below. 


DIVIDEND— "99. '00. '01. °02-'05. °06. 07. '08. 09. 1910. 
On common (%) ---- 4 0 3% 4yearly 4% 6 5 5% To June, 3. 
On preferred (%)_-- 2% 4 5 5 yearly 5 5 5 5 Feb., 2% 


In 1910, on common, March, 14%; June, 14%. 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68 

p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by Collateral 
Fest, on 8, 338.44 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

4s (limited to $165,490 500). 
a to roth — ar. fund notes pald and car trusta at In 1895. In 1909. 
not exceeding$1,250 for each $1,000 of old bonds .$15,500 ,000 $2,339,383 
b Non-assenting bonds from reorganization of 1839 1,500 ,000 504.960 
ce Chicago & St. Louls Ist mtge. 6s__..-...--.---- 1.500 :000 1 eee 000 
For improvements, terminals, second track, &c.-. 30,000,000 52/10 
For cag on ope a dead of Atlantic & Pacific and other inex _ 20 ,000.000 é ai 554 
The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest is payable only out Ole net earnings gs up to 4 % In each 
ear, cumulative since July 11900. Present issue is limited to $51,728,000, 
ut when the $3. 000 ,000 general 4s authorized for improvements as above 
have been issued $20, 000 ,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 in any one year, but only b 
a majority vote of the adjustment bondholders. Interest—In Nov. 189 
paid 3%; since, full 4% yearly 

Eastern Oklahoma division 4s of 1903. V. 2. p 434; V. 79, p. 1331; 
V.,84, Dp, 1540; V.85, p. 908: V.86, 0, 680. 104 

™, Trans-Continental hort Line” first gold 4s of 1908 are limited 
to 000 authorized issue. The $17,000.000 2 ane in July 1908 
cover barra t My miles in operation, comprising the the tne fro m Amarillo, Tex., 

to Pecos, Tex., 376.06 miles. Clovis Rio Puerco, 257.52. miles, 
(Completed in 1908); the Pecos Valley & Weethendiogs. Cameo, =. M., to 

State Line, 208 m., and branches aggregating o. 88 m. The 
$13,000, 000 can be issued at $25,000 per mile. V. 87, p. 479, 878. 

The $30,000,000 debenture 4s of 1902 are paid, off $2,500,000 yearly. 
See statement, V. 74, p. 150, 204; also V. 75, 680. The debentures are 
aid from soash in the treasury and not incheaed in the income account. 

77, 

‘The Bé of 1905 ($50,000,000 auth. issue) are convertible Into com. stock 
at par between June 1 1906 and June 11918. V. 79, p. 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391 8&67 

Stockholders on Jan. 4 1807 authorized $98,000,000 of convertible 
bonds. The $26,056,000 7 are convertible into com. stock at 
par to June 1 1913. Vv. + Pee ” 1051, 1112; V. 85, p. 97, 283, 529. 
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10 RAILWAY STOCKS AND BONDS. 
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— 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
tlanta Charlotte —Stock ee 269) ..-- $100) $1,700,000/7 in 1909|M S|Mch 5 1910 3%|U S Mtge & Tr Co, NiY 
A Baril Northern LS rw Louisville & Nj ashvil/le 
Gi t Aagrows Bay—ist $1,000,000 g red_- Ht 1908 1,000 458.08 $ g¢ j|A & O]Oct 1 1938 New York and Atlanta 
,000, BUG) ccsccnccesasccesescccosse| F9] SUUO [occesece nied i ee Po ett?) eee eee ee re eee eee 
ta Terminal—First m $1,500 .000 gold_§.c*&1 3.3) 1903 1,000; 1,500,000 4 J & DjJune 1 1953 Standard Trust Co, N Y 
A ta & West oint Stock $2,500,000 auth waawne SG] ...4 100} See text i61in 1509 J & dJ\Jan 11910 3%/Atlanta Ga 
benture certificates, to be retired July 1_..---- ---| 1881 1,000; 1,232,200 6 J & JiJuly 1 1910 do 
Atlantic City—First Mtge $2,200,000 gold._GuP.xc* 83) 1889 1,000; 2,200,000 5¢ |M & N|May 1 1919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge..GP| -..| 1900 1 000 75,000 4% |A & O/Apr 1 1930 do do 
Coast prior lien mortgage gold_.........-.--... 66; 1898 |-.-.-.-- 350 ,000 Se |A & O/Apr 1 1948 do do 
st cons M $4,500,000g gu-.--_...-.-.--- --..-GP} All | 1901 1,000; 1,850, 4g |J_ &  J\July 1 1951 do do 
Atlantic Coast Line Co. bon 5 Stock $30,000 ,9UuU_.| ---] ---- 100; 17,640,000/See text.| Q—M_ |Mch 10 1910 Baltimore 
of indebt inc non-cum $6,000 ,000----- §Sa.r-| .--| 1897 | 100 &c} 5,000,000 Scur/J & DJiIrredeemable [In 1909 pald 5% 
, do do__— red 105 after 20 yrs option text SBa| ---| 1900 | 100 &c 89,900 4 J & dJ\Jan 11910 2%|In 1909 pald 4% 
‘do _ do __ redeemable at par after 5 years... -- ---| 1905 | 100 &c/ 3.000.000 4 J & dJiJan 1 1925 In 1909 pald 4% 
Atlantic Coast Line RR—Stock common (text) ------ eeak aioe 100; 56,963,900) Seetext|J & JiJan 1019103 |Treas Office, Wilm, N O 
Class “A” com ~1, tax exempt (Rich & Pet certs)| ---| ---- 100; 1,000,000) See text |J_ & JiJan 10 1910 3 do do 
Pe ae os cee ne A 100 229,300/5 in 1909|M & N|May 1019102 0 do 
Coll tr M gold secured by L & N stk red 105._c¥&r| ---| 1902 |1,000 &c| 35,000,000 4¢ |M & N/Oct 1 1952 J P Morgan & Co,N Y 
Unified mortgage gold $200,000,000 authorized__-.| ---| 1909 |-------- 15,009,000 Le Ree 8D Bes Open er were 
Cony debs § 3.56 500 red 105 after May '16.SBar ---| 1909 | 100 &c pay $ . M & N oa ea we AeE epee lan amine 
n-Salem Sout st TRY wancae woe] econ fowccesss! COD Tee tO feeeccecelOe FORTS ficcccccccncqnccccescan 
ulp trust bonds gold Sesh cho duces a. c*#}/ -..| 1907 1,000; 3,148,000 4g IM & S/To Mch 1 1917 do do and Balt 
First Geeecl ii 31326-6006 wold” Gext) __F.c* &r*| 3,947} 1902 |1,000 &c 51,326,000 4g iM & SjJuly 1 1952 United States Tr Co, N Y 
Certificates of indebtedness (new) ___.__--------- ---| 1902 100 &c 409,000 4 M & NiIrredeemable (Treas Office. Wilm, N O 
North East (S C) cons M gold Flor to Charleston_.--c} 102) 1883 1,000 657 ,000 6¢ |J & JiJan 1 1933 United States TrCo,N Y 
Wil C & Aug ist M (cash reserved to redeem bonds) 239) 1880 1,000; 1,600,000 6 J & DjJunei 1910 First Nat Bk, NY; & Balt 
Atlantic C L of SC gen ist M (ist on 355 m)g-S Bac*| 696) 1898 1,000} 5,547,000 4¢ |J & JjJuly 1 1948 Safe Dep & Trust Co,Balt 
Petersburg M class A gold ..............-.------ 68} 1881 1,000 ,000 5¢ WJ & JiJuly 1 1926 Richmond Office 
do do_ class B gold (Petersburg to Weldon) - 68) 1881 1,000 800 ,000 6 g A & O/|Oct 11926 do do 
Richmond & Petersburg first mtge ($24,500 are 7s) - 22) 1875 500 &c 340,500) 6 & M & N/May 1 1915 do do 
Ccasol M g (Richmond to Petersburg, etc) -...Ce.c* 27; 1890 1,000 300 ,000 44 giA & O/Apr 1 1940 Brown Brothers, N Y 
Wilm & Weldon gen M ($938,000 are 4s) g.-SBa.c* 479) 1885 1,000; 4,000,000;\4g¢g &5giJ & JiJuly 1 1935 First Nat Bk, NY; & Balt 
Wilmington & New Bern ist M gold assumed. SBa 90| 1897 1,000 06,000 4¢ \F & A/Aug 1 1947 Safe Dep & Trust Co.Balt 
Nor & Car ist M gold (P Pt Vato Tar N C)-_-.-Ce.c* 110} 1889 1,000; 1,320,000 5¢ |A & O/Apr 11939 Central Trust Co, N Y 
Second mortgage gold__..._.....-..-.- SBa.c* 110} 1896 1,000 00 ,000 5¢ |J & JiJan 11946 Safe Dep & Trust Co,Balt 
Sav Fla & W ist Vi g ($2,444,000 are 5s) .._Mp.c*&r 547| 1884 1,000} 6,500,000;j5¢ &6gi\A & O/Apr 1 1934 United States Tr Co, N Y 
Charleston & Savannah gen mtge gold-_-_--- Bisa.c# 111} 1886 1,000; 1,500,000 7¢ |J & JiJan 1 1936 do do 
Bruns& W ist M (Brunswick to Albany) g gu-Mp.c 169| 1888 500 &c| 1,407,000 4¢ |J & JiJan 11938 do do 





























Stockholders were offered in 1909 the right to subscribe for $28,258.000 
convertible 4% bonds at 104, payable one-fourth each at time of subscrip- 
tion, between Feb. 2 and Feb. 4, between Ane. 3 and 4 1910, and between 
Feb. 7 and Feb. 9 1911; they are convertible into common stock at par to 
phe ee In Sept. 1909 $25,297,000 had been paid for in full. V. 88, 
Dp. ° ; 

Stockholders were offered Apr. 1910 right to subscribe for about $39,000, 
000 4% bonds at 1024, payable 324% between June 1 and 3 1910 and 
35% each between Dec. 6 and 8 1910 and between June 6 and 8 1911, or 
payee A in full at any time; they are convertible into com. stock at par 
on and after June 1 1913 but prior to June 11923. V. 90, p. 913, 1043. 

The several issues of debentures must be secured by any future mtge. 
covering the lines owned at the time the debenture issue was made, and may 

called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expired. 

LATEST EARNINGS. /1909-10__Gross, $68,801,601; net, $23,332,164 
8 mos., July 1 to Feb. 28.|1908-09_-_ Gross, ,981,994; net, 23,884,785 

Balance after taxes and rentals_for 8 months of 1909-10 was $20,858,305, 
against $22,000,490 in 1908-09. 


REPOR1 .—Annual meeting fourth Thursday in October. Report for 
year 1909 was given in V. 89, p. 837, 855: see also page 809. 
190: Inc. or —~ 














Average miles operated________.- R +415 +3 
Operating revenues $94,265,717 $90,617,796 +$3,647,921 
expenses.... -$57,495,195 $60,629,915 —$3,134,720 
PE Ott dnibbiiuduidiusidetes 3,015,219 3,244,596 —229,377 
Operating income____________- $33,755,303 $26,743,285 +$7,012,018 
TALS RETIN 1,158,375 671,974 +486,401 
Total income. -_.............-- $34,913,678 $27,415,259 +$7,498,419 
Interest on bonds_______________ $13,548,082 $12,579,302 +$968,780 
Hire of equipment, rentals, &c__.. 1.105.835 1,238,449 —132,614 
Dividends on pref. stock (5%)__--. 5,708,690 ee emecsinn 
Dividends on common stock- -- - (5%) 5,152,550(5 4) 5,662,607 —510,057 
Additions and betterments-_----__- 9,000,000 340,332 +8,659,668 
Balance, surplus_....._._..._._. $398,521 $1,885,879 —$1,487,358 

Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated _ 2,273 8,434 8,305 8,180 
Gross earnings-~._..____ $93,683,407 $78,044,347 $68,375,837 $68,171,200 


OFFICERS.—Act'ng Chairman of Exec. Com., Walker D. Hines; E. 
P. Ripley. President; D. L. Gallup. Comp.: C. K. Cooper. Asst. Treas. 

Directors.—Charles Steele, Edward J. Berwind, Paul Morton, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. Hines, T. De Witt Cuyler, N. Y.; 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley, 
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles 
8S. Gleed, Topeka; H. C. Frick, Pittsburgh. 


OFFICE.—5 Nassau St., N. ¥.—(V. 90, p. 302, 848, 913, 1043.) 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Brunswick, Ga., to 
Birmingham, Ala., 447 m., including 19 m. temporary seems into Bir- 
mingham; ms to Waycross, Ga., 26 m.; tzgerald to Thomasville, 
Ga.,81m.; Atlanta to Manchester, 75 m.; Pyriton to Ashland, 7 m.; leases 
Geo Terminal Co. in Atlanta, 2 m.; trackage in Altanta, 2 m.; total, 
641 m. (V. 84, p. 1426; V. 80, p. 115.) 

The rgia Terminal Co. and the Alabama Terminal RR., havin 
$1,500,000 and $3,000,000 stock, respectively, all owned ef the railroa 
company, were organized to provide terminals at Atlanta and Birmingham, 
respectively; they are leased for 99 years from July 31 1907, their bonds 

guaranteed, prin. & int., also 244% on stock; V. 84, p. 1426: V. 85, 
- 1204; V. 88, p. 156, 227. Brunswick SS. Co. operates between New 
ork and Brunswick. V. 87, p. 616. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. V. BB » Pp. 99, 156—see 
table above. The receivers are now President H. M. Atkinson and S. F. 
Parrott. V.88, p. 821. See President's report of Jan. 5 1909, with opin- 
fons of experts, &c. V. 88, p. 227. $3,250,000 2-year 6% receivers’ cer- 
tificates were sold to replace 19-mile trackage into Birmingham and build 
Bessemer branch, &c. V. 88, p. 1497, 1559: V. 89, p. 40, 102, 223. The 
coupons due May and Nov. 1909 on the joint coll. notes were purchased by 
private parties; Nov. 1908 coupons were paid by the co. V. 88, p. 1196. 
General Commititee.— A general committee, consisting of Edwin S. Marston 
{CSetrman) » Frederick Ayer, Samuel Carr and John I. Waterbury, requested 
eposits of all securities and unsecured debt of company and ailied proper- 
ties, including Fitzgerald Ocilla & Broxton RR. The committee was in 
Jan, 1910 preparing a reorganization plan. Depositaries, Manhattan Trust 
Co., N. Y., and Old Col. Trust Co., Boston. V. 88, Pp. 1196; V. 90, p. 235. 


Commitiee for First 5s.—A proneetive committee consisting of S. H. Fes- 
senden, Philip Stockton and F. H. Farrar in Jan. 1909 requested deposits 
of first 5s; City Trust Co. of Boston, depositary. V. 88, p. 99, 157, 684. 


Commitiee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chatr- 
man; Geo. C. Clark Jr., Sec.; Trust Co. of America, N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK.—Par of shares, $100; issued: common, $25,000,000: pre- 
ferred, $10,000,000. Of these $17,000,000 common and $5,600,000 pre- 
ferred deposited under collateral trust notes. ’ - 


BONDS.—Of the 5s of 1906 ($30,000,000 authorized issue), $14,443,000 
have been issued, of which $5,006,000 is deposited under coll. trust notes. 

The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
They are secured by. deposit of $5,006,000 Atlanta Birmingham & Atlantic 
first mortrege bonds and $5,600,000 preferred and $17,000,000 common 
stock, and $1,026,000 — notes of the railroad, entire stock ($5,000.- 
000) of Birmingham Coal & Iron Co., owning 35,000 acres of coal and 3,600 





acres of fron ore lands (subject to $4,159,000 bonds), and the $1,100,000 
stock and $1,000,000 bonds of Brunswick SS. Co. 

= 

[ a 


V. 82, p. 1267; V. 83, 


p. 35, 1290; V. 84, p. 270; V. 85, p. 1404; V. 88, p. 451,503. Equipment 
obligations other than in table above, $160,000 5s, maturing $10,000 
quarterly (Q.-M.) to March 1 1914. 

The controlled companies, the Georgia Terminal Co., Alabama Terminal 

R., B ham Coal & Iron Co. and Brunswick SS. Co. were placed in 
receivers’ hands in Feb. 1909, their bonded debts being respectively 
$3,000,000, $2,445,000, $4,159,000 (including $2,000,000 of B ham 
Iron Co.) and $1,000,000. V. 84, p. 1427, 1551; V. 85, p. 470; V. 88, 
p. 156, 451, 503, 563. 


LATEST EARNINGS.—}1909-10___Gross, $1,721,826; net, $406,089 
8 mos., July 1 to Feb. 28./1908-09__.Gross, 1,356,823; net, 294,844 

For year ending June 30 1909, gross, $2,069,809, against $1,583,804 in 
1907-08; net, $357,026, against $393,517. 


REPORT for year ending June 30 1908 in V. 87, p. 1294, showed on 491 
miles, gross, $1,583,805; net, $426,663; other Income, $136,689; Interest, 
taxes, &c., $518,714; bal., sur., $44,637. V. 88, p. 227.—(V. 90, p. 235.) 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Ratiway 
System.) —Owns apa ior N. roan to Armour, Ga., 263 miles. 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5 % on stock; if gross earnings ex- 
ceed $1,500,000. dividends to be 6 %, and If they exceed $2,500,000, 7%. 

The $5,500,000 bonds extended to Jan. 1 1910 at 44% were purchased 
by the Southern Ry. and placed under its consol. mortgage. V.89, p. 1595. 


DIVIDENDS, ty to "89. 1890. 1891 to Mch.’01 incl. Since 
Per cent— 5 yearly. 5% 6Gyearly (M&S). 7 yrly.(M&S) 

EARNINGS.—For year ending June 30 1909, gross, $4,305,174, against 
$4,000,262 in 1907-08; net, $1,832,566, nst $1,477,990; int. on bonds, 
$247,500; divs. (7%), $119,000; org tion exp., $2,500; bal., sur., 
$1,463,566. Pres., C. S. Fairchild, N. Y.—(V. 89, p. 1595.) 

ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., to 
Panama City, Fla., on St. Andrews Bay. Gulf of Mexico, 85 miles; ope 
July 15 1908. Stock authorized, $1,000,000; outstanding $300,000; per 
$100. The first 6s (Central Trust & Banking Corporation of Atlanta, Ga., 
trus are ject to call at par beginning Oct. 11911. V. 88, p. 685; 
V. 83, p. 270. For 6 months ending Dec. 31 1908, Gos. ae net, 
$16,185; interest on bonds $13,766; bal., sur., $3,535. « A. 
Steele, Atlanta, Ga.; Sec., G. H. Purvis, Dothan, Ala. (V. 88, p. 685.) 

ATLANTA TERMINAL CO,—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry. and Atlanta he est Point RR. eg Shag ,000, — in ingen 

ortions by the three companies named, whic ay all char an 
ponses on ear basis. V. 76. p. 593, 1394; V. 77, 4 b09: Vv. 88. Dp. 1196. 


ATLANTA & WEST INT RR.—Atlanta, Ga., to West Point, Ga. 
86 miles. Georgia RR. rot 31 1908 owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 54% Miles, is operated at rental of 
$16,000 yearly—4 % on its cost. V. 71, D. 963 V. 73, p. 1354. 

The stockholders voted on Jan. 20 1910 to increase the stock from $1,232,- 
000 to $2,500,000, $1,232,000 of the new stock to be offered to stockholders 
at par to retire the $1,232,000 6% debenture certificates on July 1 1910; 
V. 89, p. 1595; V. 90, p. 913. 


DIVIDENDS pees in 1855 were for Many lye: 8% perannum. From 
July 1 1884 to July 901 inclusive, 6 % yearly, J & J: Oct. 1 1899, 25 %extra; 
1902 (2); 1903, 6%; 1904 to 1909, 6% yearly; 1910, Jan., 3%. 

In 1907-08. gross, $1,151,791; net, $235,386; other income, $44,631; 
charges, $160,652; divs., $73,932; surp., $45,433.—(V. 90, p. 235, 913.) 


ATLA C CITY RR.—Camden to Atlantic City, 57 m. (double track 
branches, Winslow Junction to Cape May, N. J., 55 m.; Williamstown, 23 
m.; Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 m. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99 % of stock, and guarantees consol 4s, Paty 
and interest. Form of guaranty, V. 75, p.1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V. 73, P; 81. There are also 
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s. 

EARNINGS.-——8 ama bE sniKc tenn: Gross, $1,244,172; net, $307,251 

July 1 to Feb. 28. 1908-09_____- Gross, 1,092,858; net, 256,681 

For year ending June 30 1909, gross, $1,626,055; net, $346,250. In 

1907-08, gross, $1,700,890; net, $269,564.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under 
the laws of Connecticut, and owns a Majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line RR. below. 

STOCK, &c.—Stockholders voted Jan. 26 1910 to issue $5,040,000 addi- 
tional stock, which was offered pro rata to stockholders at par, payable 
Feb. 28, the proceeds to be used chiefly to purchase at 97} and interest 
$4,910,100 of the $5,000,000 4% ‘‘B”’ certificates of indebtedness offered 
by the omnes. is increased the stock outstanding to $17,640,000. 
V. 89, p. 1666. 

As wo the certificates of indebtedness, see editorial Oct. 1897, Sup- 
plement, p. 3; V. 65, p. 564; V. 71, p- 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V 67. p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.), as a 100% dividend. (V. 71, p. $7; V. 73, p. 493.) As to 
securities edged to secure equally the certificates of indebtedness, see V. 
17, p. 1810; V. 83, p. 560. al. sheet 1909, V. 89, p. 1067. 


CASH "00. ’01. '02. '03. '04. °05. '06. '07. ’08. 1909. 1910. 
CASE x} 5 4% 6% 8 8 9 10 10 8 2,2,2%,2% Mch.,2% 
Chairman, Henry Walters.—(V. 89, p. 1067; V. 90, p. 302.) 


ANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Nomtotc. Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fia., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa Fla. 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600 ,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79. p. 785. 
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12 RAILWAY STOCKS AND BONDs. 





| VOL, LXXXxXx. 












































RAILROAD COM PANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ati Coast L RR (Conch) — 
Pishame Midland ist M g (Balnb to Monte). Mp.x¢ 174| 1888 $1,000; $2,800,000 5g iM & N|Nov 1 1928 Metropolitan Tr Co, N Y 
Piorida So 1st M gold ....................- AB.c*| 244) 1895 1,000} 2,418,000 4¢|J & dJiJan 11945 United States Tr Co, N ¥ 
Sanford & St Petersburg first mtge gold......- PeP| 145) 1894 1,000 275 ,000 4¢ 3 & JiJamn 11924 do do 
Ashley River first mortg Deis hesensandasen«>- 4) 1877 |---.-.-- 33,500 8 J & dJiJam 11915 People’s Bk, Chast’n,SO 
Sil Sp O & G ist M gold (Ocala to Inv & br) --Ta.c* 64| 1888 1,000 492 ,000 4¢ |J & J\July 11918 United States Tr Co, N Y 
Atlantic & Danville—ist M $4,425,000 g Int rent.Mec* 275| 1900 1,000; 3,925,000 4g 3 & dJiJuly 1194 Mercantile Trust Co, N ¥ 
nd mort $1,525,000 gold interest rental_.Ta c*| 275) 1904 1,000; 1,525.000 4¢ J & 4Ji\July 1 194 Trust Co of America, N Y 
Atgatc & North Carolina—Stock $1,800 ,0U0---. --- o | sess 100| 1,797,200] See text |Semf-an |Jan 15°10 11|Check from Co’s Oftice 
irst mortgage $325,000__._......-.....--- MeBa 95| 1887 1,000 25,000 6 J & dJiJuly 1 191 Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6 % rental Grana Tr’k 167| .... |£ & $100} 5,484,000 6 M & S/Mch 1910 3%/London and Portland 
Atlantic & Western— First mtge $3,000,000 gold_. 1B 10} 1908 |1,000 &c 2,0 5¢ iJ & dJiJan 11944 International Tr Co, Bost 
Augusta & Savannah— Stock 5 % rental Central of Ga OF wites 100; 1,022,900 5 J & dJjJan 61910 2%/Savannah, Ga 
Augusta Southern—First consol -— gold....Ce.xc} 82%) 1894 1,000 400 ,000 Sg iJ & D/Dec 1 1924 J P Morgan & Co, N Y 
Augusta Union Station— First M $250,000 gold...SB| ---| 1903 |1,000 é&e 225,000 4g¢ iJ & dJiJuly 1 1953 Safe Dep & Trust Co,Balt 
von - seo & t Morris RR Stock (nee text) _.-- wen} swee 100 225 000 3% |J & JiJan 11910 1%|Erie Railroad, New York 
e y—See Pennsylvania RR--..--..-- 
timore Chesapeake & Atlantic—ist M gold--Mp.c* 88! 1894 1,000 1,250 000 5¢ M«& § 1 1934 Broad St Station, Phila 
t & Cumberland Vai Ry—ist M interest rental - - -- 3| 1879 500 48 500 6 J & dJiJuly 1 1929 Farm & Mech Bank, Balt 
t & Cumberland Val RR—ist M Interest rental__--- 5| 1879 | 100 &c 72 800 6 J & <dJiJuly 11929 do do 
& C V RR Exten—Stock gu ($270,000 carries 7 %) inn Bees 50 390,600; 5&7 iJ & JiJan 11910 do do 
First mortgage Interest rental.............--- Ba 27| 1881 1,000 230 ,000 6 J & dJiJuly 1 1931 do do 
Baltimore & Harrisbur RR Mortgage gold_MeBa.c* $2) 1886 1,000 690 ,000 5¢ |M & NjNov 1 1936 do do 
First M West Ext ($16,000 p m) gold guar.-MeBa.c* 15| 1888 1,000 240 ,000 5 g. M & N/May 1 1938 do 0 
Baltimore & Ohio—Common stock $152,750 ,000-. --- kesh toes 100/152 ,206,800/6 in 1909|M & S/Mar 11910 3%|Co's Office, 2 WallSt.NY 
Pref stock 4 % non-cum authorized $60 ,000 ,000- - - - POE ae 100) 60,000,000/4 In 1909|M & S/iMar 11910 2% do oO 
Prior lien mtge gold not subject to call....Me.c*&1| 1,076; 1898 500 &c| 74,990,025 Su eI & JTjJuty 1 1925 do do 
First M gold redeem at 105 after 1923._..Us c*#&)| 1,657) 1898 500 &c| 74,997,375 4¢ |A & OjfjjJuly 1 1948 do do 
Southwestern Div ist M $45,000,000 gold -_F,c&* 930) 1899 500 &c| 44,996.000 3% et & JiiJuly 1 1925 do do 
Pitts Junc & Mid Div ($20,000,000) ist M ¢-Ce,c*&r 384) 1898 600 &c| 26.175 .480 3% 2 z Nov 1 1925 do do 
P LE & W V Sysref g red 100 after 1925..Un c*&r| 1,642) 1901 1,000; 43,260,000 4¢ |M N/|Nov 1 1941 do do 
New York Div& Term first mtge $10,000,000 gold - os | SOMO Tedkas ..| See text 4¢ iJ & D/Junei 1948 do doa 
Conv debentures gold redeem (see text) isa te ate -- | 19M1 1 AAR Tag ANG 4a |M & SiMeh 1 1911 do do 
ENE ec RPT ae _.-| 1910 | 100,000) 10,000,000 2. el we... OB SS Re eee er ees e 
Equipment bonds due $1,000,000 yearly ______---- =} SSLO 1,000} See text 4 ee EL I eee Te eae ed 
Bonds Underiying First Morigage 3% “% 
Loan 1853 extended In 1885 goid_..-..-.-.--..--- 377| 1853 | 500 &c 112,500 4¢ |A & O}Oct 1 1935 do do 
Pittsburgh & Con ist M extended In 1896 In gold_-- .-.| 1868 1,000 58 ,000 4g¢ J & dJidJuly 1 1946 do ds 
Cent Ohio $2,500 ,000 con ist M (ist loan) g-MeBac 144| 1886 1,000; 1,009,000 4% e\M & §& it 1 1930 do do 
Pittsburgh Junction Ist M $1,440,000 gold Me.c* 7) 1882 1,000 2959 .000 6¢-\J & JIiJuly 1 1922 do 9 
zIn addition $7,635,050 pledged as part collat. for! Pitts. L F.!& W. Va). Sys. 4s. 'z Coups. 'M. & N.:! reg. int. Q.-F 7 Reg. int. Q.-J. 
Lines owned and trackage— Miles. Lines owned, &c.—(Con.)— Miles* 1908-09. 1907-08. 1906-07. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. Interest on bonded debt. &c__.....-. $5,439,828 $5,359,313 $5,022,208 
WO cidcatsueuddnwnsieeneee w Petersburg, Fla_.....-.-.--- 145 | Int. on certificates of indebtedness- -_ 862.754 862,754 862,766 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksviile-. 145 | Hire of equip. and term rents___.__-. 4‘,569 SOY —e ees: | 
BNING 6 = Koos a we eeieee ee 115] Milldale, Fla., to Perry ...---- 163 | Dividend on preferred stock (5%) --- 79,830 79,830 79,830 
Contentnea to Wilmington- ----.- 105] Branches, &c............-..-- 1,516 | Dividend on common stock. -.-.-- (5 4%) 2,669 ,568(5 34) 2669540 (6) 2,912,256 
Wilmington. N. C., to Pee Dee Leased— 
WOMOGION 6 ott céicantbbuentnee 97|Central RR. of So. Carolina— DOGS, CUEPINB. kn ook n noe ccknon $1,879,381 $31,777 $125,869 


Florence, S. C., to Augusta, Ga_.166 e to Sumter, S.C 





Sumter to Columbla-..-.-....--. Rg a a 64 Hae eee m 13 
Yadkin Jct. (Wilmington, N. C.) a 
ne ae sp Total in earnings .......-.-.-- 4,463 
Waycross, Ga., to Folkston, Ga_. 34|Closely allied lines (see each co.) — 
Jesup, Ga., to Montgomery, Ala. 354] Louisville & Nashville _ *___-- 6,970 
Brunswick, Ga., to Albany. -.-.-.- 169| Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla_.349| Northwestern RR. of So. Car... - 71 


Also owns one-sixth interest in the Richmond-Washington Co. Leases: 
jointly with the Louisville & Nashville RR., the Georgia RR.. 571 miles. 
In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 90 miles, the two 
ae gg companies to guarantee an issue of first mtge. 50-year gold 4s. 
. 89, p. 161, 598; V. 90, p. 238. 


Se ee es the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); — 18 1900 absorbed by consolida- 
tion (per plan V. 70, p. 840, 893) the following allied properties: Wilming. 
ton & Weldon RR., Atlantic Coast Line railroads of Suuth Carolina and 
Virginia and Norfolk & Carolina RR. The Florida Southern and Sanford & 
St. Petersburg were merged April 1903. V.76, p. 918,971. The Atlantic 
Coast Line Co. (of Conn.) owns $24,157,000 com. and $1,009,300 pref. stock. 
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 


STOC K —Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock wa-~ assumed as so much of the com. stock of the new company 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 

The pref. stock ($1& 850,000) was In 1902 mustly exchanged for 125% In 
4% certificates of Indebtedness. V. 75, p. 1252 


DIVIDENDS(%) ‘00 °’01. '02. '03. '04. '05. '06. '07. 1908. ‘OS. 1910. 
Com. (incl.Cl.A). -. 2% 3% 5 5 a5 66 6 big 5% Jan..3 
Preférred -._---.- 2% 5 5 5 5 & 5 5 5 5 May,2% 

a Also 20% tn com. stock scrip and 5% in Atlantic Coast Line Co. 4°. 
certificates of indebtedness. V. 81, p. 1558. b Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 


BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,927 miles owned, 
subject to the underlying bonds. Issued or reserved as follows: 
NESS SSIES iA a $51,326,000 
Reserved to take up underlying liens---.-...-----...-_-.... 28 673,250 
Reserved for extensions. Improvements and equipment sats 858.300 

The stockholders on Nov. 16 1909 (V. 89, p. 1141, 1346) authorized (1) 
an issue of not exceeding $200,000,000 unified mortgage 50-year 4% bonds; 
(2) $23,562,500 4% debenture bonds convertible into com. stock, these last 
to provide an alternative method of retiring the $23,562,500 certificates of 
indebtedness (of which all but $409,000 of the $21,566,000 outstanding 
June 30 1909 were exchanged, the remainder being reserved to retire pref. 
shares unexchanged) if the holders elect to exchange for debenture bonds at 
par prior to March 1 1910; and (3) to increase the com. stock to an amount 
sufficient to provide for conversion of the debenture bonds. 


Furposes Jor Which the $200,000,000 Unified 4%s Were or Are Issuable- 
To be issued for improvements and to retire $2,000,000 Jack. & 
S. W. bonds, $1,600,000 Wil. Col. & Aug. 6s due June 1 1910 
and $5,000,000 Atlantic Coast Line RR. notes____________ $15,000,000 
Reserved to retire same amount of 4% certs. of indebtedness, if 
surrendered prior to March 1 1910 (on June 30 1909 only 
$21,566,000 of these certs. were outstanding, remainder re- 
served to retire pref. shares still unexchanged)____________ 23,562,000 


Reserved to retire underlying bonds-.-_..__......._____.__.. 84,090,000 
Reserved (along with any bonds not issued to retire certs. of 
indebtedness) for future construction, improvements, &c.)__ 77,348,000 


The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time 2 to Jan.1920, or, if called, up to 30 days prior to the 
date of redemption. he holders of all but $409,000 of the $21,566,600 4% 
certs. of indebtedness exercised the option to exchange on or before Mch.1 
1910 their certs. for deb. bonds or unified M. bonds at par. V.89, p. 1481. 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 195 In amounts not less than $100,000. 

There were outstanding March 1 1910 $55,000 Bruns. & West. incomes. 

The Washington & Vandemere 4 %s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & i., by endorsement. V. 84, p. 1246. 

FINANCES.—In Feb.1910 the Louisville & Nashville dividen S 
raised from 6 to7%. V. 89, p. 1595. 7 


LATEST EARNINGS.—/1909-10_-__Gross, $19,249,961; net, $6,382,769 

8 mos., July 1 to Feb. 28. |1908-09_._Gross, 16,883,190; net, 5,088,954 

REPORT.—Report for year ending June 30 1909 at length, V. 89, p. 
1340, 1352 (editorial, p. 1312). Comparisons with 1906-07 inaccurate. 
avg Y 1907-08. 1906-07. 

a eee $26,144,065 $26,029,052 $26,771,528 








Operating expenses and taxes___.__- 18,062,899 20,043,794 20,442,027 
Net receipts from traffic. ........-. $8,081,166 $5,985,258 6,329, 

Sn  , , CR ES Se ee 1,215,765 1,463,376 . et 

Dividend on L. & N. stock..._--. (5 4%)1,683 ,000(5 34)1683000 (6)1836000 
ees WES TONE occ ccc ncccccs $10,979,931 $9,131,634 $9,002,929 





OFFICERS.—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
tst Vice-Pres., Alexander Hamilltun; 2d Vice-Pres.. C. S. Gadsden: 3d Vice- 
Pres., J. R. Kenly; Gen. Mer., W. N. Royall; Sec., Herbert L. Borden: 


oyall; 
-, James F, Post.—(V. 89, p. 1481, 1595; V. 90, p.166.) 


ATLANTIC & DANVILLE RY —(See Map Southern Ry.)\—West Nor- 
folk to Danville Va., 205 miles, three branches, 22 miles; James River Jct 
to Claremont (3-ft. gauge), 50 m.; total, 277m. Leased to Southern Rv. 
from Sept. 1 1899 to sag 1 1949 for taxes, repairs, malntenance and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi 
dends on com. stock as pald on its own com. stock. V.71.p.447; V.79.p 625 

STOCK .—Com., $2,180,000. Pref. shares were canceled prior to July ! 
1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79. p. 625. 

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
improvements upon ar. gS of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, the remaining $750.000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967; V. 89, p. 1410.) 


ATLANTIC & LAKE SUPERIOR RY.—V. 89, p. 1595; V. 90, p. 107. 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Golds- 
oro, N. C., 95 miles. State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for interest on bonds, taxes, &c., and dividends at 3% yearly for 
20 years, increasing 4% yearly every ten years until 5% Is reached; 
thereafter, 6%; lessee also agreed to expend $250,000 by Sept. 2 19 
for Improvements and equipment. V..79, p. 967. 

DIVIDENDS.— ’93. ‘94. ‘95. '96. ‘97. '98. "99. 1900-04. Under lease. 
Per cent.......... 2 2 0 2 2 2 2 0 See above. 

Pres., Frank S. Gannon.—(V. 83. p. 1590, 1522.) 


Z ATLANTIC QUEBEC & WESTERN RY.—V. 90, p. 107, 1044. 
ATLANTIC VALDOSTA & WESTERN RY.—See Georgia So. & Fia RR. 
AUGUSTA & SAVANNAH RR —Mlilien to Augusta, Ga., 53 miles. In 

1895 re leased to Cen.of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239 ) 
AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 

miles. The Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 

V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year 

ending June 30 1909, gross, $178,206; net, $45,846; charges, $35,382; 

balance, surplus, $10,464.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO,—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their op- 
erating contract ee ding for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5 % paid In), held equally by Southern Ry., Atlan- 
tle Coast Line RR. and GeorgiaRR. V.78, P- 2333; V. 79, p. 500. Pres, 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


AUSTIN & NORTHWESTERN RR,—See Houston & Texas Central Ry. 


AVON GENESEO & MT. MORRIS RR —Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetulty; rental (after 1901), 
3% % on stock.—(See V. 63, p. 512; V. 62, p 318, 589.) 

BALD EAGLE VALLEY RR.—Merged in Penn. RR. in 1908. 

BALT. & ANNAPOLIS SHORT LINE RR.—See “Electric Ry. Section.’’ 

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne 
to Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer 
is made by water: steamer lines owned, 1,134 m.; tota! mileage owned 
and operated, 1,°21.66 m. Controlled by Pennsylvania RR. and allied 
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1,500,000 5 om: 
com., $1,000,000. Div.’ on pref.. 2% Mch. 1 1905: in 1906, Mch., 3%; 
Oct., 2%; in 1907, March, 3%; Sept., 2%; in 1908, Oct., ahi 1910. Jan., 
5%. of minority stockholders for larger dividends, V. 87. p. 284. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches. a total of 77 m., and guarantee $2,000.- 
000 of Its first mtge. bonds Sec that en Vo RO nm 11h. 1058. 

Fiscal year now ends Dec. 31. In 1909, gross, $1,036,959; net, $250,965; 
other income, $13,042; charges and improvements, $122,816; dividends 
(2%), $75,000; balance, surplus, $66,192.—(V. 84, p. 1302; V. 87, p. 284.) 


BALTIMORE & CUMBERLAND (RR, AND RY,).- itie Autirous © 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700. 
tn $50 shares. The Railway extends from Edgemont, Md., to State Line. 
Pa., 3 m; stock, $42,500, in $100 shares. Both are leased to Western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, Interest on bonds. 

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
boro to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 
for 50 years fom July 1 1881, with privilege of renewal, for interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V. 75. p. 665.—(V 75. p. 665 ) 

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna, 
Pa., 59 m., with branches, 7 m., total, 66 m. Leases Balt.& Harrisburg Ry. 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest un 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, Interest on bonds and 5% on geet stock (all paid M & N). 
Stock, com., $690,000; pref., $29.100.—(V._ 44, p. 812.) 

BALTIMORE & OHIO RR —(See Map.)—ROAD.—Operates from Baltt- 
more to Philadelphia and Baltimore to Chi » Cincinnati and St. Lovins; 
total mileage leased, owned and operated In July 1909. 4 ,003 miles. ‘Royal 
Blue Line” (see Central RR of'N.J.) gives access to New York. 
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14 RAILWAY STOCKS AND BONDS. 
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———————————— 
RAILROAD COMPANIES ‘Miles | Date Par Amount Rate Ww Last vidend lace. here ‘erest 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Paveble and ooras "Daas Sie Peeme” 
tte Funo snd i'4300-600 gold Me.c* 94 | $1,000 
’ gold..... ~--.-Me.c 7| 18 A @$250 ,000 
a 3 5 wake rok ii teas lereestalta 40 5¢ J & JiJuly 11922 — Wall wes) 
lev Lor & Wheel cons M (now ist) gold... Usm.c* 92) 1893 1,000; 5,000,000 5¢ |A & O/Oct 11933 
t General Mortgage $1,000,000 gold redeem 105-N,c 192) 1896 1,000 890,000 5¢ J & D\Junei1 1936 d d 
' Cons ref M $10,000,000 gold red at 1023%4_-Ta.c*| 102] 1900 1,000 950, 4% eJ & JiJan 1 1930 do do 
Cieveiand Term & Valley ist M fold guar. .Me.c* &r 88| 1895 1,000} 3,302,000 4¢ |M & NI/Nov 1 1995 do do 
Monongahela Riv RR ist M go ar B & O--.Ce.c* 30} 1889 1,000 700,000 5¢ iF & A|Feb 11919 do do 
Ohio & Little Kan Ry ist $250,000 red 105 gold 72| 1900 1,000 228,000 5¢ |M & S/Mch 1 1950 do do 
Ohio River first meh, ry! ($2,000,000) gold. _-FP.c* 172| 1886 1,000} 2,000,000 5¢ J & Di)June 11936 do do 
General mortgage i 3,000,000) gold 1st on 39 Mc* 209| 1887 1,000; 2,941,000 5¢ |A & OJjApr 1 1937 do do 
Rav Sp & Gi ist M $400,000 guar p & 1_.FP.c* 33} 1890 1,000 376,000 6¢ |F & AjAug 11920 do do 
Huntington & Big S 1st M ($400,000) gguar--_c* 11} 1892 1,000 303,000 6¢ |J & JiJuly 11922 do do 
Pittsburgh Cleveland & Toledo first evel me ot gold. 77| 1882 1,000 441,000 6¢ iA & O/Oct 1 i922 do do 
Pittsburgh Newcastle & L E ist M exten in gold 30) 1878 100 &c 82,100 4¢ JI & DiJune11917 First Nat Bk, Alleghen 
Pittsburgh & Western 1st cons M $10,000,000 g--_c* 215| 1887 1,000 650,000 4¢ |J & JiJuly 11917 J P Morgan & Co, N od 
Eliwood Short Line first mtge gold $300,000--_G 3) 1892 1,000 300,000 5¢ |J & JiJan 11922 Co's office, 2 Wall St. NY 
WvVa&P bs pa 2 po “a oe f. at par--MeBa.c* 176} 1890 1,000) 3,943,000 4¢ |A & O/Apr 1 1990 do do 
ase nes, &c., Secu s 
Balt & New York RR ist mtge gold guar_MeBa.c&r 5% 1889 1,000 50,000 5 M 
Mon River Coal M $1 500,000 ld s f redeem at par ---| 1895 1,000 672,000 5 4 J & D Dey i 1945 Amer Bonding & Tr Balt 
Schuylkill River ES RR ist M gold guar p&i end- 12} 1903 1,000; 5,000,000 4¢ 3 & DiJune11925 518 Walnut St, Phila 
| Staten Isl Rap Tran ist M $1,000,000 g $ or £. Us.c* 11) 1883 1,000; 1,000,000 6g iA & OlJan 11913 17 State St New York 
Staten Islan iy Sams mites $1,000,000 gold--Me c* 13) 1893 1,000 511,000 4% eJ & DiJune1 1943 17 State St, New York 
Balt & Ohio Chic Term RR—Ch&GtW ist Mgass’d_c*| _._| 1886 1,000 394,000 5¢ |J_ & D/\June 1 1936 /|Mercantile Trust Co, N Y 
aw = See purchase money mortgage assumed ons] gang io seSeem oe tent ; M & N|May 1 1938 To City of Chicago ; 
Rn a es li alt vs wt uhh @ © & bent avcoonen ex 7 
Baltimore & Potomac—See Phila Bait & Washington saul” mauiee . er ee 
ngor roostook—Stock (see text) ...---.------ w--| ---- 510, 4 In 1909|Semi-an. 
First Mortgage ($16,000 per mile) gold------. G.c* 211) 1893 1,000; 3,360,000 5¢ ;° ej Ton 119437 Guar Trust Oo New York 
Second mortgage gold..........----------- Usm| 211/ 1895 1,000 112,000; 5¢ |J & J\July 11945 do *" do 
First Mortgage Piscataguis Div $1,500,000 g--G.c* 77| 1899 1,000; 1,500,000 5¢ |A & OjJan 1 1943 do do 
V Bur Ext ist M $500,000 g (V 69, p 952) __--G.c* 33} 1899 1,000 500,000 5¢ iA & OljJan 11943 do do 
Aroostook Northern first Mtge $225,000 gold-_G.c*| 1544/| 1897 1,000 225,000 5¢ |A & O/Oct 11947 do do 
Consol refunding Mortgage $20,000,000 ¢.--OB.c*} 412) 1901 1,000} 6,458,000 4¢ J & JiJuly 1 1951 Brown Bros, N Y; & Bost 
Medford Ext ist M $1,000,000 g (V 84, p 692) -_Us.c* 28; 1907 1,000 2000 ,000 5@ |M & N/|May 1 1937 do . do 
Washburn Extension ist M gold__------ Ce.c* &r 55) 1909 1,000; 1,650,000 5¢ |\F & A/Aug 1 1939 do do 
Aroostook County bonds (assumed) ----...--. --- ---|'92-"95 1,000 728,000 4% | Various |Sept 12-July 15 |Fourth Nat Bk, Boston 
North meee Seroets 1st M guar p & 1--.Usm.c* &r 54 pg Me ‘eae 4 “<a ous 5¢ |A & O/Apr 1 1935 Brown Bros NY Bos &Phk 
Car truste Ser B .............--.~--.---------- oe of * ‘ 5 A 
a ‘‘Total issued’”’ shown In first left hand column.|balancie being) owned b/y Baltimore! & Ohio. pang sng arate Guar Trust Co,New York 

















BALTIMORE & OHIO—(See Map)—(Concluded.)— 
The system embraces, subject to mortgages, the following lines: 


Pr. Wen 3% % M —(1,076m.) Miles| Pittsburgh & Western.-------- a21 
Balt. to Wheeling, Belpre, O., &c.721) Pittsb. Cleveland & Toledo----- 77 
Cumb. to Pittsb. & W , &c.-.---- 355| Pittsb.Painesv. & Fairport -... 53 

1st M. 4% —(581 miles.) DESI cca cocncncdacce 17 
Balt. to Phila. and branches... 337| Trumbull & Mahoning.-......-. 11 
Chicago, Ill., to Akron, O.--.--.-. 378| Monongahela River RR.--.--. 30 
Branches to Fairmont,W.Va.,&c. 66|Cleve. Terminal & Valley.-..--- 92 


Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c.-.a195 
Ohio River RR. Lines— 
Benwood to Wheeling, &c...a265 


South W. Div. 34% M.— 
Belpre, O.,via Cincin. to St.L. &c 930 
. Jct. 34% % M.—(384 miles) 
Bellaire to Midland City, O..--- 


Shawnee to Sandusky, O-.-..-.--- 377| West Virginia Short Line RR... 58 

Pittsburgh Junction RR-_--.-.--.-- 7|Ohio & Little Kanawha RR.-... 74 
P.L.E.&W.V.Sys.4%M.(*1,642m.) —— 

West Virgtala & Pittsburgh----- 176|Total of all (adding Baltimore 


ee Belt and other lines) -......-- 4,448 
*Includes 384 m., also covered by Pitts. Jct. ist M. a See this company 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V. 66, D. 1235. The B. & O. South- 
western was ——— plan in V. 67, p. 688, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, V. 67, p. 688, 1206, 1356. 

The $15,140,000 Chicago Term. Transfer ist 4s were redeemed May 3 1907, 
and in Jan. 1910 the property was bid in at foreclosure sale 
and reorganized as B. & O. Chic. Term. RR. with $8,000,000 authorized 
stock; bond issue auth., $50,000,000 50-year 4%s. V. 90, p. 166, 1101. 

Control of the Cincinnati Ham. & Dayton.—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control and is to acquire 
control on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. rtain of the securities of the 
C. H. & D. are guaranteed. V. 89, p. 102, 468. 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000 ,000 ending Co. stock, consisting of $12,130,000 first pref , $28,530,000 
second pref. and $27.905,000 com. was acquired, the Lake Shore & Michi 
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & O. and L. S. & M. S. each sold $3,950,000 of the common. V. 76, 
p. 101: V. 80, p. 18569 

PENNSYLVANIA AND UNION PACIFIC INTEREST.—The Pennsyl- 
vania RR. Co. on Jan. 1 1910 owned directly $14,273,600 pref. and $5,725,- 
000 com. stock; also—through the Northern Central and Phila. B. & W. 
(each owning one-half)—$2,000,000 pref. and $2,097,400 com. stock. and 
through Pennsylvania Co. $5,000,000 pref. and $13,451,200 com. stock. 
V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. The Union Pacific in Sept. 1906 

urchased $32,334,200 com. and $7,206,400 pref. stock. V. 83, p. 562, 
86, 1036; V. 84, p. 50, 569. 

STOCK.—Authorized issues: Common, $152,750,000; pref. 4% non-cum., 
$60,000,000; outstanding, see table above. Pref. stock divs. are limited to 
4%. (See V. 71, p. 1166, and editorial, p. 1143; V. 72, p. 1186.) 





DIVIDENDS.— 700. 01 to ’04. ’05. ’06. ’07. 08. '09. 1910. 
Common (56). ocoek ek. 2 4 yearly 4% 5% 6 6 £6 Mch.,3 
Preferred (9)~...<....... 4 4yearly 4 4 4 4 4 Mch., 2 


BONDS.—(1) Prior Lien 344%, a first lien on main line and branches, 
Parkersburg branch aud Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69. n. 30; V. 78, p. 1906; V. 8&6, p. 1528: V. 86, p. 36. 

(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, subject to prior 
en mtge , =n main line,&c. See app. to list, V. 69, p- 30; V. 79. p 211. 
Total authorized (incl. $49,975,000 issued at reorganization) -_$165,000.000 
Of which reserved to retire prior lien bonds in 1925__--____ 75,000,000 
Issued and issuable for betterment or extension of the prop- 
erties covered by mortgages (1) and (2), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000 
a year thereafter, originally.........-....---......... 27.000 .000 
(3) Southwestern Division 1st Mortgage 3\%s. Virtually a first 

lien upon the properties constituting the B. & O. South- 

western RR. system, or the securities representing the same, 

covering about 930 miles of first track and about 401 miles 

of second track and sidings. All issued--__..--..--.____ 45,000,000 


mately a first lien upon the rallroads of the Central Ohio sys- 
tem and Pitts. Jct. RR. Co., 385 miles in all. Total______ 20,000,000 
Of which to be issued only at the rate of not exceeding $1 ,000,- 
000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 pe year, for the enlarge- 
ment. betterment or extension of the properties covered _ 5,000 000 
In partial exchange for old bonds and sold ($4,000,000)_. 14,569,000 
Of this issue $6,175,480 is in hands of the pubiic and $7,635,050 pledged 
as pty collateral for Pitts. Lake Erie & West Va. System 4s. 
ote.—The underlying bonds still outstanding in July 1909 are in table 
at top of page. The underlying stocks still out $21,227, par value. 


(5) Pittsburgh Lake Erie & West Virginta System —_. refunding 4% gold 
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. &c., 
forming a direct connection with Pittsburgh, Cleveland. Fairport Lorain 
and Sandusky. subject to underlying bonds outstanding thereon (see table 
above) In Sept. 1905 $29.060.950 additional underlying bonds. including 


$7,635,050 Pittsb. Junc. & Middle Div. 3s, were held in trust as part se- 





curity. The $30,553,000 unissued are reserved to retire underlying bonds. 
V. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479; V. 88, p. 451, 685. 
(6) The 4% debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may 
be called for payment at per and interest on any Interest yy in the inverse 
order of their numbers. . 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549. 


* 
(7) New York Divrtsion and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. ist 5s and the entire stocks of those companies. Of the 
bonds $5,000.000 were issued on June 30 1909 but he!d in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties. including Balt. & N. Y. Ry. V. 83, p. 1042. 
In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., assuming 
art of $1,529,000 5% car trust bonds, due $162,000 yearly to Sept. 1918. 
. 85, p. 1404. Ground rent liens June 30 1909, $1,223,564. 


LEASED er ea River East Side 5% bunds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s Issued guaran- 
teed. p. & 1.. by endorsement. V. 77, p. 1745; ceamenty. Vv. St. Pe 727. 

The West Virginia & Pittsburgh (see agreement tn V. 67, p. 1310) has 
been operated since Sept 1 1899 under a 99 years’ lease, for 4% on the mtge. 
to be appropriated to payment of bond Interest. . 69 p. 439. 

The B. & O. acquired at 125 $1,956,000 of the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47. 

FINANCES.—In Feb. 1909 sold $13,100,000 Pitts. L. E. & West Va. 
div. 4s. V. 86, p. 1528; V. 87, p. 36. 

In 1910 sold $10,000,000 one-year 4% notes dated Mch. 10 1910 and 
$10,000,000 4% equipment bonds dated Feb. 10; also filed 4% “ae ar 
mae yer 4 mg $10,000,000, none of the bonds to be issued at present. . 90, 
D. ‘ 

The capital expenditures for 13 years ending Dec. 31 1909 were $151,- 
704,000 and $24,000,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—9 pe ae. - oe $64,302,463; net, $20,368,560 
July 1 to Mar 31. 1908-09___Gross, 55,828,734; net, 18,717,146 


Earnings of July 1909, based on 4,198 miles, entire system, ye Valley 
RR. of Virginia, venswood Spencer & Glenville, Ohio & Little Kanawha, 
Cleveland Terminal & Valley. 

For 6 mos. ending Dec.31 1909, net after taxes,$13,439,863, against $12,- 
065,296 in 1908; other income (about) $2,000,000; charges (about), $6,270,- 
000; pref. div. (4%), $1,200,000; com. div. (3%), $4,565,275; bal., sur., 
$3,404,588. 

ANNUAL REPORT.—Report for year ending June 30 1909 was in 
V. 89, p. 1138, 1158. (See also editorial, p. 1117.) Average rate per ton 
per mile, 5.81 mills in 1908-09, against 5.69 mills in 1907-08; average rev- 
enue train load, 425 tons, against 408 in 1907-08. 











Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
SAT ee ae 3,99 3,992 4,006 4,030 
i ee See $53,872,416 $55,681,786 $64,625,946 $60,002,204 
Passengers............ 12,970,112 13,736,107 14,147,117 13,701,698 
Mail, express, &c_...-- 4,200,990 4,190,888 3,470,859 3,688,153 

Total gross earnings_-$71,043,519 $73,608,781 $82,243,922 $77,392,056 
Operating expenses__.- 47,551,976 54,150,879 54,880,091 49,515,221 

Net earnings_--..--- $23,491,543 $19,457,902 $27,363,831 $27,876,835 
Oper. inc. (after taxes) $20,890,104 $17,430,603 
Other income ......-.-. 4,685,139 5,268,975 )No comparison possi- 

ble, owing to changes 

Total net income-_-~_.$25,575,243 $22,699,578 in accounting. 
Interest, rents, &c._--_- $12,554,278 $12,264,234 


Misc. improvements, &c. 547,984 278,556 
Divs. on pref. stk. (4%) 2 400,000 2,400,000 


400,000 2,400,000 2, 
Divs. on com, stock- - ~~ (6) 9,130,550 (6) 9,130,550 (6)9,130,550(5 }4) 6851474 


*Balance, sur. or def. S.$942,432D.$1,373,762 S.$2,915,440 S.$5,812,830 


*Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend. our form being used for simplicity. 

Executive Committee—Daniel Willard, Chairman; Oscar G. Murray 
J. R. Foard, L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and 
Samuel Rea; Pres., Daniel Willard; 1st Vice-Pres., Geo. F. Randolph; Sec., 
C. W. Woolford; Treas., J. V. McNeal. 

Directors—R. Brent Keyser, John P. Green, Samuel Rea, Joseph R. 
Foard, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Suliman, Edward R. Bacon, Joseph Wood, L. F. Loree. 

New York office, 2 Wall St.—(V. 90, p. 501, 696, 770, 848, 1101.) 


TIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
aft passenger and freight terminals in city of Chicago, lines of ry. leading 
thereto, and a belt line around the city. Company owns 760 acres of land 
in and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee. 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; total all tracks, 289 miles. 

HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on 
Jan. 10 1910 by the B. & O. under foreclosure of first mtge., subject to 
two underlying mtges. shown above. V. 90, p. 166, 100, 235, 625. Stock 
authorized, $8,000,000; par $100. 

TENANTS.—Balt. & Ohlo, Chicago Great Western, Chicago Junction. 
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158, 
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513,- 
500 annually. See V. 79, p. 2084. 

BONDS.—In April 1910 $50,000,000 444% 50-year bonds were author- 
ized, of which about $33,000,000 to be turned over to Baltimore & Ohio} 








viz.: $28,000,000 to reimburse it for purchase of property and $5,000,000 
for improvements. V. 90, p. 1101. 
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1G RAILWAY STOCKS AND *BONDS. | VOL. LXXxx 
—_—_——— —— = 
RAILROAD COMPANIES Miles | Date Par Amount When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Bangor & Aroos (Con.) Car trusts Ser C g gu -PeP.c* .--| 1906 $1,000; $585,000 5¢ \J & D)ToJune 1 1916|/Brown Bros, N Y & Bost 
Car trusts Ser D g guar $45,000 due s-a. _-_Pe.Pc* Fos) Sper 1,000 630,000 5¢ iA & O/;ToApr 11917 do do 
Bangor & Portlan Delaware Lackawanna & Wiestern 
Bath & Hammon dsport—ist MTU os vi cinesecia 10) 1889 1,000 100,000 5 J & D| Juneii919 50 Church St, N Y 
Second mortgage RIT cl EEA 10| 1893 1, 200,000 5 A & O} Oct 1 1923 do do 
um’t & Gt Nor—is@l g $40,000per m red 102 4-G 33| 1909 1,000 605,000} S¢ |J & JiJuly 11939 |New York 
oh Crosk— any Bh ares tee seere es) 100) “Asks 50} 6,000,000 4 Q—J |Apr 1 1910 1%|Grand Cent Station, N Y 
mort arp &1 orsed)..K.c&r| 165) 1886 1,000; 5,000,000 4g J & JiJuly 1 1936 a do 
Second M for $1 00,80 Og guar D & 1 (end) - a. c&r| 165) 1892 1,000} 1,000,000 5¢ J & JiJuly 1 1936 do 
Clearfield Bitum Cost 1 ar by rh rg...C ..-| 1891 100 &¢ 721,500 4¢ |J & JiJan 11940 Sascharbeeber Trust. NY 
Beech Exten—1is M $4,500, rat past &1 G.c* 59| 1901 |1,000 &c} 3,500,000 3% e|\A & O/Apr 11951 Grand Cent Station, N ¥ 
Beech my consol mtge $20,000 ld..G.c* &r ...| 1905 |1,000 &c| 3,964 feos 4¢ |A & O/Apr 11955 do de 
lis ¥& Brit I—ist M $1, 000, 000 goldsf| All | 1901 1,000 "659, ;000 5g |J & D/)Dee 1 1932 USM &TrCo, NY; &SF 
1 RR & Sto Stoc ck Yard of of Indiana polis—Stock enewese ens] +e= 50; 1,000, 000 6 in oats J Ps ; J = : 1919 2% Co’s office, Indianapolis 
Digectuds mons eoaprose pane — d °o ° 
pr orien ~~ Ro $1.01 G00 000 ee ae cae 34 1,000 9335000;000 ‘ M & NIjA 7 30.1911 W H-Newbolds, Philadel 
Belt Ry c y nel Coultanesen —First mige ee agape 49) 1895 1,000 300,000 5 JI & July 1 1945 Mercantile Tr & Dep, Balt 
Delaware—Stock $4,000,000).....-------| --- | =--- 50| 1,253,000/See text|Semi-an.|Dec 31 09 5%|Broad St Station, Phila 
Soaschtas’ guaranteed by United Co’ 8 sinking fd--_r 81| 1885 1,000 "500,000 4 M & S/Sept 1 1925 do do 
motte guaranteed by United Co’s sinking fd--r 81) 1887 1,000 749,000 4 F & A/Feb 1 1927 do do 
fi issue $600,000 reduced by sinking fd--r 81 1893 1,000 500.000 4 J & dJiJan 11933 do 
$4, G00. ,000} guaranteed by United Co's sinking fd_c* 81) 1903 1,000 973,000 3% eI & JiJan 11943 do and Bk Som, NY 
Bessemer & Lake Erie— Erie equipment trust------- ---| 1902 1,000; 1,220,000 5 M & §S/Mch 1 1922 Home Tr Co, Hobok, N J 
Locomotive equipment trust............-------- -..| 1903 1,000 150,000 5 M & S/Mch i 1913 do do 
Standard equipment trust._...._....----.------ ---| 1905 1,000; 1,060,000 5 A & O/Apr 11925 do do 
Bessemer equipment = due $110,000 yearly..-- «onl Beet 1,000; 1,100,000 5 M & S/Mch 1918-1927 | do do 
Conneaut equipment trust___..._......_.------- aes yes ae 300,000 5 Me Oe eae a A esl oo da css nash gidibe « Gawic are 
PR gs equipment trust Gus $40. me aay yearly _ Ee ee a 200,000 5 Be Ge SS AWOOTOOLS | eek cae cucu en. ts eee 
ngham it— it Louis San Francisco | 
oninoneen Terminal—1st M $3,000,000 = guar. at wi 1907 1,00 1,500,000 4g M & S§S/Mch 1 1957 tag ye: S% New York 
Bloomsbers & Sullivan RR—First M $400,000_.._ FP} 29) 1898 100 &c »700 5 J & dJiJan 11928 D Co, Phila 
Second Mortgage income non-cum $200,000----FP) 29| 1898 100 &c 199,600 5 J & jJ\Jan 11928 Reg Bloomsburg. wh earn 
Boca & Loyalton—First_M $675,000 old call 110_-c* 56| 1903 1,000 524,000] 6¢ |A & O/Apr 11923 USM &Tr, : &SF 
ville at L & South Ras M d $1,000,000 _c* 44 1881 1,000 400,000 6¢ iF & AjAuge 11911 Amer Exch Bank, N Y 
ston & Albany—Stock ($30,000,000 authorized) --.| 392! ---- 100} 25,000,000] See text; Q—M _ /|Mch 311910 2% |Office, Term Stat’n, Bost 
Bonds (not Mortgage) aranteed prin & int-.---- c -<-| 1902 1,000} 3,858,000 8% iA & OjApr 11952 ts) do 
Rous Gast Martaaess 4.00e.ne.---....... “27| 1893 | 1,000] 3:627,000] 4 |A & OlOct 11913 do do 
Bonds (not roby y * $2 500, 000 ‘currency os ce ia wook*aeee 1,000; 1,000,000 3% J & JiJan 11951 do do 
Bonds (not mtge $7,00 0, currency, gu. p. & 1_ _..| 1908 1,000) 7,000,000 4¢ iM & N/May 1 1933 do do 
Bonds (not mortgage) aa “' @ seen c&r*| ___-| 1909 |1,000 &¢ 4.500.000 a M & N’May 1 1934 do do 

















REPORT.—Report of old Co. for year end. June 30 1909, givenin V. 89, 
p. 1066, shows: Oper. rev., $1,091,817; oper. inc., def. after taxes, $101,727; 
Siher income, $698,412. — (Vv. 90, p. 166, 235, 625, 1101.) 


RANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me.. northerly 
to Van Buren, with branches; total, 514.6 miles, viz. 

Lines owned— Miles. Lines Leased— Miles. 
Oidtown to Van Burer --.---- 221.7| Northern Maine Seaport, La. 
Ashland Jct. to Fort Kent--.-- yo Grange to Searsport-.-..----- 541 
Milo Jct. to Greenville_.....-.- 48 ek pc ncenaeecanase 7.6 
South Lagrange to Packards.. 2 —_—-— 
eee eee 59. 5| Total June 30 1909_.-.-..-..-. 514.6 


Northern Ry. of Maine was incorporated with $510,000 stock to build 
about 80 miles, connecting Van Buren, Ft. Kent and St. Francis, which 
were mostly opened in Jan. 1910; other extensions, aggregating 35 miles, 
have been authorized. . 85, p. 920; V. 89, p. 161. 

ORGANIZATION.—Organized Feb 13 1891. oh of Maine refunds 
95% of all taxes levied. or organization see V. . 855 Owns entire 


k of and leases for 999 years Northern Mattie ‘Seb. ort RR., which in 
Nov. 1905 £ ned extension from La Gran Seaport BR. on Penob- 
scot Bay, 54 miles. V. 81, p. 1549: V. 


603° 
STOCK .—$2,510,000, being Increased pot a $1,550,000 in June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodic Steam RRs., etc. 
25,100 shares full pald. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually, Jan. 1904 to Jan 1905 both !n- 
clusive; July, 2%; 1906, 4%; 1907 to 1909, 4% (s.-a.); 1910, Jan., 2%. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. gold 4s, $12,500,000 were reserved to pay off the outstandin 
bonds, including those of controlled roads car trusts and pref. stock, an 
to acquire such controlled roads; $3,000,000 for improvements over a — 
of — pe _ 500 ,000 sor emt at $25,000 per mile, including equ! 
ment 286, 896; V 5056 93. The Northern Maine Seaport bon s, 
of which rye bbe ,000 "Issued ($5, 0,000 authorized) are a aw V. 81, 
Dp. 265; V. 82, p. 392; V. 84, p » 692: form of guaranty. V 81 727. 

The ‘Washburn Extension ist aL ‘5s of 1909 cover the road from Siesardis 
to Stockholm, Me., 48 m., with 7 m. spur, to be operated by about June 
1910. V. 90, p. 848, 913. ‘ 


LATEST EARNINGS.—SJ1909-10____Gross, $1,916,942; net, $754,845 
8 mos., July 1 to Feb. 28.\1908-09____Gross, 1,890,133; net, 641,122 
Surp. after charges in 8 mos. of 1909-10, $202,006; $56,348 in 1908-09. 


ANNUAL REPORT.—Report for year ending June 30 1909 was in V. 89, 
p. 1219, showing, gross, $2,916,815; net, $1,127,649; charges, $984,175; 
divs. (4%), $100,400; bal., sur., $43,075. In 1907-08, gross, $2,844.082; 
net, $1,044,261. Directors, Oct. 1908, V. 87, p. 1088.—(V. 90, p. 913.) 

BANGOR & PORTLAND RY.—In 1909 merged into Del. Lack & West. 

BARTLETT-FLORENCE RR.—V. 90, p. 976. 

BATH & HAMMONDSPORT RR —Bath N. Y.. to Hammondsport, N 
Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Year ending June 30 1909, gross, $41,923; net, incl. other income, $17,793: 
{int., taxes, &c., $19,484; bal., def., $1,691.—(V. 79, p. 1954.) 

BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Livingston, 33.43 miles. Extension proposed from Livingston via Beau- 
mont to Sabine Pass on the Gulf of Mexico, also from Trinity, Tex., to 
Jewett, Tex., about 52 miles. Incorporated June 22 1905. Stock, $370, - 
000 in $100 shares. Bonds are issuable at $40,000 per mile: Guaranty 


Trust Co., N. Y., trustee. V. 90, p. 235. President, William Carlisle, 
Atchison, Kan.; Sec., M. C. Booth; Treas., James H. Pearcy. Office, 


Onalaska, Tex. ow C. 90, p. 235.) 


are CREEK RR.—(See Maps N Y. Central & Hudson River RR.) — 
.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Philipsburg, 
S go my &c., 53 miles; total, 165 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 im at interest on bonds and 4% on stock, and since ey. 1 
1899 operated directly as a part of its tare A ge division. V. 68, p. 872. 
pny views -— oon one i eed uaranty. V. 5 33. .p.570. The inde are 
endorsed w ew Yor entral’s guaranty of principal and {| 
See V. 52 p. 570.—(V. 75, 1398.) a 


BEECH CREEK EXTENSION RR.— (See fng = N. Y.Ceni. & Hud. Ris.) 
—Clearfield, Pa., to Keating, 52.14; Curry to ensville, 15.77 m.; Har- 
mon to Irvona, 26. 76 m.; Mah ffey to Arcadia, 12.95 m.; branches, 19.88 m.; 
total, 127.5 miles. A ‘low-grade coal line leased to New York Central 
& Hudson River Railroad (which owns the entire $5,179,000 stock and 
a 964,000 consol. 4s) for 999 years from June 1 1905, bonds being A ey 

. &i. Of the consols, part is reserved to retire, $ for ’s, old bonds. . 80, 
>. 1174, 1479; V. 81, p. 30; form of guar., V. 82, p. 1267. (V. 82, p. i073 


BELLINGHAM BAY & BRITISH COLUMBIA -— Bellingham to 
cler, Wash., 44.16 m.; = from Hampton Ng 5. 31 m.; Aye 
Be 23 m.; yard track and sidings, 8.27 m.; total, 67.97 m. Stock, $1,000,- 
all owned by New York and San Franciscu parties. Loans ‘and btiis 
payable June 30 1909, 3228, 000. Year ending June 30 1909, gross. $234 
63; net, $61.937; other income, $1,121; int. and taxes, &c., $59 ,958: bal., 
sur., $3, 100. Pres., H. H. Taylor. —(V. 81, p. 840.) 


BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt ine 
in Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. peye an annual renta! of $15.- 
531. Atlantic Coast Line RR. owns about 9 of the $200,000 stock; par. 
$100. The $200,000 6% bonds were ee off at maturity, Jan. 1 1910. 
oe 90, p. 107. Year ending June 30 1909, gross, $18,049; net income, $16,- 

966; bond Mterest, $12,000; balance, surp., $4,966 yaa | 90, p. 107. .) 

RELT AILROAD & STOCK YARD OF INDIANAPOLIS. —Ow 
» fles of Re Leased for 999 years to Ind Union—which had 

DIV’ ND—\Preterrea gg "03. 04. '05. 06. ’07. ’08. '09. 1910. 
Since 1897 full to date.|stock_.% 6% 7 8 ee ee 6 Jan.,3 

In J uy 1909 $1. 000,000 30-year 4% bonds were sold to retire the 6s due 
1911. 89, p. 40. Pres., S. E. Rauh, Indianapolis, Ind.—(V. 89, p. 40.) 





BELT RAILWAY (OF CHATTANQOGA, i i 49 miles of 
belt railroad in Chattanooga, Tenn 

Leased till July 1 1945 to Se Saee rest LE Rs. ‘RR.; rental guaranteed 
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
M. 4s, due "1948, redeemable at par; coup. paid Jan. ’01 to Jan ‘10 incl. 


BELVIDERE 5.1 67 alles: ¥ RR.—Owns from Trenton, N. J., to Manun- 
ka Chunk, N. 7 miles; Flemington RR. &c., 14 miles; total operated, 
81 miles. to United Companies, — a cera to Pennsylvania 
RR. March 7 1876. Net earnings paid as 

Dividends.—1897 to 1906, 5 % rly: “07 to'09, T0% yriy; Dec.’09, 5% (s-a.) 

BONDS.—All of the outstanding bonds are secured ‘by the consolidated 
mtge. of 1875 for $4,000,000; sin ng fund, 1% of outstanding bonds if 
earned. The pense of = 1887 and 1903 are ar an by t the United 
New Jersey RR. & Canal Co. Guaranty. V 76. p. 918 

EARNINGS y= 1909, gross, $1,773,860; net, $323, 002; other income, 
$37,703; interest, taxes, ‘&c., sinking fund ‘and other charges, $211,113: 
dividends (10%). $125, 300; surplus, $24,291.—(V. 84, p. 748.) 


BENNINGTON & RUTLAND RY.—See Rutiand RR.—(V. 70, p. 685.) 


BERKSHIRE RR.—State Line, Conn , to Mass—N. Y. State Line 
23 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 45 miles. A 
consolidation in 1905 with ————e & Pittsfield and West Stockbridge 
oe V. 80, p. 2219. at age ears toN. Y.N. H. & 

RR. for expenses, taxes and 6% on stock, Q-J 15 at Housatonic 
National Bank, Stockbridge, Mass. Stock, $1,07 2700. of which N. .H 
& H. June 30 1909 own $816, 000.—(V. 80, p. 2219. ) 


eee ee & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
R., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor. Lake Erie, 
= with branches, a total of 209 miles, for 999 years from Apri! 1 1991; 
owns 9 miles; total, 218 miles. V. 72, p. 137. Stock, auth., $500,000. 
Controlled by the Carnegie Co. and so by U.S. Steel Corporation. Guar- 
oe A of Marquette & Bessemer Dock & ee bonds, V. 77, p. 1228; 
Vv. » D. 1358; V. 82, p. 160.—(V. 82, p. 160 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala.. 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to oy 
3 mites; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 $1,000 each); 
interest. pay yable M&N, in default. Year ending June 30 1908, gross. 

32,571; net income, 6.449; taxes, &c., $2,761; bond interest, not ot pal. 
Sa Sidney H. March; . & Treas., John Carlsen, 25 Broad St 


BIRMINGHAM TERMINAL CO.—Has under construction passenger 
terminals at Birmingham. Ala. Stock all owned by the Illinols Central, 
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louls & San Fran 
cisco and labama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additions) 
prope Ves 1227; V. 85, p. 404’. Form of guaranty, V. 90, p. 848. 

(V Pp. 


p BLOOMSBURG & SULLIVAN RR. —Owns Bloomsburg to Jamison City. 

29 miles. Stock is $600,000; par, $50. V. p.- 952. Year 

pa June 30 1909, gross, $91, 203: net, $37,882; othe snedene, $3,663; 
int., taxes, &c., $41, 353; balance, surplus, $192.—(V. 66, p. 80, 952.) 


BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to neues: 40 miles; 6 miles by ony. 
main line and 10 miles of b gry total, 56 miles. The Den. & Rio Gr. 
June 30 1908 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property. comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile os Co. of San Francisco is mortgage trustee. They are sub- 
ject to call for sinking fund at 110 and interest. V.76,p.1191. For year 
ending June °30 1909, gross, $201,645: net, $98,270; charges; $80,092; Bal. ¥ 
sur., $18,268.—(V. 81, p. 667.) 


BOLIVIA RY.—V. 89, p. 1667; V. 90, p. 107. 


BOONVILLE $T. PDUs & SOUTHERN RY.—Boonville to Versailles, 
Mo., 44 miles. In July 1909 an extension o lease to Mo. Pac. had beer 
arranged for 99 years from July 1 1910 at annual rental of $25,000, taxes, 
expenses, &c.; also a new issue of $400,000 of 99-year bonds bearing a lower 
rate of interest to refund the old 6s due Aug.11911. V. 89, p. 284. Stock, 
$250,000; par of shares, $125.—(V. 89, p. 284.) 


BOSTON & ALBANY R .—Owns from Boston, Mass., to Albang fe 
200 miles; branches, 104 miles; leased lines, 88 miles; ioral. 392 miles. 

Leased in 1900 for 99 “904 ‘to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (March 30, &c.), angen expenses, interest on bonds, taxes,. 
expenses of maintenance The & A received for certain property 
not included in the lease $5°5 500 hdd ~4 Ay. Y. Central 34% % 100-year deben- 
tures, thus Loy Bay} per to 8% guaranteed oa stock. See lease 
p. 282; V ° i061. 1 1102. 1246; V. 70, p. 74; V. 71, 
963 Bonds of 1901. "33. 00,000, were for terminal tactities st Bos ton, ae 
which $1,600,000 issued. V. 71, D. > V. 72, p. 4 Spt 

In 1908 $7,000,00uU 25-year 4% iat "were sold, guatantes Sn “and 
int. by New "York Central & Hudson River RR. gage can be 
placed on the vronerty without folnotly teetading the bonds in the sien. 
V. 86, p. 1099, 1158, 1466, 1528; V. 88, » D- 99. In June 1909 issued $4,5 
000 25- -year 4% bonds for additions an yn provemeats and in April IDLO 
applied to issue $2,000,000 25-year 4s. - 88, p. 1060; V. 89, p. 102; V. 89, 
p. 161. 

EARNINGS as rep rted to State Matreed Ose Commission by lessee 


Calendar Operating Oper. Inc Teerest Balance; 
Year— Revenues. (after Tazes). I mace cach Divs.,&c Deficit 
1 pest haere 7 $13,027,765 $2,796,287 $149,009 $3, 523, 130 $577,834 
oS Re 11,098 ,074 1,452,089 96,783 3,173, "050 1,624,177 
19. 86, p. 1466, 1528: V. 88, p. 99, 1060, 1436; Vv. 89, p. 102, 161 Py 
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{ VOL, LXXxx. 
= ——— ————— 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
808 & Low—Stk auth ($7,119,400)) osel shun $100) $7,119,400 8 J & jJjjJan 31910 4%/At Office, Boston 
hay 20 years not mortgage. -.--. | See description ---| 1892 1,000; 1,000,000 4 A & O/Apr 1 1932 do do 
Bonds do do .---j|in ‘‘Investors’ ---| 1893 1,000} 1,000,000 4 F & A/Feb 11913 do do 
Bonds do do .-.-|Supplement” ---| 1895 1,000 500,000 4 M & S/Mch 1 1915 do do 
Bonds do do ----|of Apr., 1895, ---|, 1896 1,000 750,000 4 J & dJ\July 1 1916 do do 
Bonds do a. C. B. 2. whe *97-'98 1,000 414,000 4 A & O 1917 & 191? do do 
Bonds do do c#__..|Boston&Maine ---|'99-'01 1,000 939 ,000 HS J & J|1919 & 1921 do do 
Bonds do do ----|gives a rental ---| 1903 1,000 250,000 3 M & N|May 1 1923 do do 
Bonds do do ..--|guaranty for 99 ---| 1905 1,000 500,000 3% IM & SjSept 1 1925 do do 
Bonds do do c....|years. ---| 1906 1,000 500 ,000 4 M & N'|Nov 1 1926 do flo 
Bonds do do weal -| 1907 1,000 325,000 4 J & J\July 1 1927 do do 
Bonds do do osenl ---| 1909 1,000 350,000) 4 A & O/April 1 1929 do do 
Boston & Maine—Stock, common and scrip-.-.--- Ce wae] cons 100} 28,841 ,690/6 in 1909} Q—J Ape i 1910144%|At Off,Causeway St. Bos 
Preferred stock 6% non-cumulative-_-_...-_..-- OB 100; 3,149,800 6 M & S/Mch 11910 3% do do 
Improvement bonds s f not mortgage or subj to call- ---| 1887 1,000; 1,919,000 4 F & A|Feb 1 1937 do do 
Bonds (not mortgage) for improvement & ref..c&r .--| 1892 |1,000 &c} 2,500,000 4 F & Al\Aug 1 1942 do do 
Bonds (not mortgage) old a at wae saith oa te ek c&r| -.-| 1894 1,000} 6,000,000 4% eJ & Ji\Jan 11944 do do 
Bonds exchan for sep stock (V 70 p 175)- ---| 1900 1,000; 5,454.000 3¢ |J & JiJuly 1 1950 do do 
Bonds (not mortgs SOF eee oor ---| 1901 1,000; 1,000,000 335 |M & N/Nov 1 1921 do do 
Bonds $2,000, MOt MOTWwaTS) ... . 2... cn one ---| 1903 1,000) 2,000,000 3% |J & JiJan 11923 do do 
Bonds (not mortgage), 20-year .....-----------.- ---| 1905 1,000 500 ,000 3% |F & A|\Feb 21925 ao do 
Bonds (not mortgage), currency-...-.-------- cé&r} -..| 1906 {1,000 &c) 10,000,000 4 M & S/Sept 1 1926 do do 
Bonds (not mortgage) J} 3 eee c&r} ..-| 1909 |1,000 &c} 11,700,000 4% |A & OJ|April 1 1929 New York and Boston 
Portsmouth Great Falls & Conway ist M assumed -- 73 1877 | 500 &c| 1,000,000 4% |J & D/June1 1937 de do 
Boston & Providence—Stock 10% guar 99 yrs Old Col 68) --.- 100} 4,000,000} 10 Q—J |Apr 11910 2%/|Boston Term, Room 424 
En ee aca sancccnccusce c* ..-|'88-°93 1,000} 2,170,000 4 J & dJiJuly 11918 do do 
Boston Revere Beach & Lynn—Stock--_-_----__----- 100 850.000/6 In 1900\J & J\Jan 11910 3% |Office, or checks mailed 
ist M(V 65,p 68; V 83,p 379) $1,000,000 g__SB.c* &r 9 1897 |1,000 &c 850 ,000 4% eI & JiJuly 15 1927 State St Trust Co, Boston 
Boston Terminal Co—First morteage curr-_--OB.c&r .--| 1897 |' 000 &c} 14,000,000 3% Text (Feb 119 State National Bk Bost 
rinson Ry —ist M, $2,250,000, gold red 110.._-__- c* ---| 1908 100 & See text 5g M & NiMay 1 1938 Savannah (Ga.) Tr Co 
unswick & Western—See Atlantic Coast Line RR- 
alo Cr—Con (now 1st) M $1,000,000 g Int as rent.c* 6 1891 1,000} 1,000,000 5¢ J & JiJan 11941 Treas., 50 Church St. NY 
uffalo New York & Erie—See Erie Railroad 
Buffalo Rochester & Pittsburgh—Common stock--Tr ee ee 100} 10,500,000/4 in 1909)}F & A|Feb 151910 2%|36 Wali St, New York 
Pref stock non-cum common 6% then pro rata_-Tr PSR) ges 100} 6,000,000/6 in 1909;}F & A|Feb1519103% do do 
R & P ist M gold Rochester to Salamanva-_--_Un.c* 109) 1881 1,000} 1,300,000 6¢ iF & A/\Feb 1 1921 do do 
2 ad | EF Pe eee ae eae Un,c* 260 1882 1,000} 3.917,000 6g |J & D)\Dec 11922 do do 
BR &P first gen mtge ($10,000,000) gold__--Un.c* 275) 1887 1,000} 4,427,000 5¢ iM & S/Sept 1 1937 do do 
Line P & Chari ist M gold guar__.-_---._--- Un.c* 10, 1889 1,000 350 .000 5¢ |J & JiJan 11939 do do 
BR & P consol mtge $35,000,000 gold__Ce.x.c*&r 348 1907 |1,000 &c| 5,235,000 4% ¢ei\M & N/|May 1 1957 do do 


























BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowel] snd Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 m'les; leases—Connecticut & Pas 
sumpsic, 146 miles; Nashua & Lowel!, 15 miles; Peterborough, 10 miles; 
Northern N. H_, 83 miles (and subsidiary lines 90 miles): Stuny Brook RR., 
13 miles; Wiiten RR., 15 miles. Leases mostly assumed hy Buoston&Maline. 

Leased in 1887 for 99 vears to the Boston Maine at 7% per annum on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 5 
1910 to increase stock from $6,849,400 to $7,119,400, the $270,000 new 
stock being sold March 9 1910 for additions and improvements. V. 89,p. 
1667; V. 90, p. 625, 696.—(V. 90, p. 108, 625, 696.) 

BOSTON & MAINE RR.—ROAD.—The system with its many branch 
lines covers the territory frum Boston, Mass., to Portland, Me. (two divi- 
sions), Boe irwe Mass., Sherbrooke, Can., Rotterdam Jct. and ‘lroy 
N. Y., Worcester, Mass., to Portland, Me.. and most of New Hampshire 

Lines owned. Miles. Lines leased—(Conciuded). Mtles. 


Boston, Mass.. to Portland, Me., SI, ha ina ack 2 ae an the ten tak u458 
via Western Diviston.......’ 115| Nashua & Lowell.....-------- ai5 
Bostun to Portland, Eastern Div. 108| Worcester Nashua & Rochester. a94 
Conway Junc., Me., to North Connecticut River RR-------- asi 
SS Ah Rea eee 72 
Portsmouth Electric Ry-----.-- ee 9 


Portland, Me., to Rochester, —_—--- 
N.H 4|Total operated July 1 1909_._.2,288 
2d track (3d & 4th track, 10) 564 


North Gambridge Jct. to North 





empton.. Maes... ..........- 96} Controls Maine Cent. System__1,164 
Sundry branches. ........<.... 148 St. Johnsbury & Lake Champ. 131 
Lines leased. a See this onsone. York Harbor & Beach.-.-.-.--- 11 
Boston & Lowell.............- a469 Vermont Valley............ 24 
Concord & Montreal_.......--. a478 Sullivan County............ 26 


In Feb. 1910 the Boston Railroad Holding Co. (which see below) had 
acquired in the interest of the N. Y. N. H. & H. 51% of B. & M. stock. 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain Also Interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Centrai cuarantees $300.000 Portland Station bonds. 

In Feb. 1910 permission was asked to purchase $1,663,400 of the $3,099,- 
800 Worcester Nashua & Rochester stock. V. 90, p. 625. 

DIVS. pauniandh 3 "93. °94-’98. ’99. '00 to July 08. 1908. ’'09. 1910. 
Common -_-_--- % 8 6y'’ly. 6% 7 yearly. Oct.,1% 6 To Apr,3 

BONDS.—As to debentures, see issue of April 1895. 

EARNINGS.—8 mos.,{1909-10___Gross, $28,919,508; net, $8,506,796 

July 1 to Feb. 28. \1908-09___Gross, 26,202,187; net, 7,483,026 

For 6 mos. ending Dec. 31 1909, net, $7,172,097, agst. $6,069,207 in 
1908; other income, $371,864; charges, $5,136,183; bal., sur., $2,407,778. 

ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re- 
port 1908-09 in V. 89, p. 841. Comparisons with 1906-07 are inaccurate. 





1906-07. 1907-08. 1908-09. 

BI ge ene gas Coe ou $13,629,661 $13,844,226 $13,763,696 
a as 24,780,454 22,486,065 23,014,439 
Ds Gene, WO... 2. Ure wee ac cn coe 2,650,410 2,660,458 2,750,563 

Total operating revenues_-_____-_-_ $41,060,525 $38,990,749 $39,528,698 
Net income (after taxes)_.....___-_- $9,825,586 $9,064,135 $10,177,225 
Pr SOE, We on ek came caananee »5342,734 5,930,265 
es cial wm nncaicn ccace 1,769,905 1,859,357 
Additions and betterments.-................_ - 80,537 ; 
Dividends on preferred stock, 6%-_-...._.______ 188,988 188,988 
Dividends on common stock _____._-________- (7)1,891,633 (6)1,628,373 

Pins pcdako sapere heknccwna noo oa a def.$1,409,662 sur$529,143 


a Decreased $543,206 from ‘“‘conting. fund,” leaving def. $866,456. 


OFFICERS.—Pres., Lucius Tuttle; 4th V.-P. and General A 
Ww. 2 A ae ag aes 7 yh Office, Boston. sean 
rectors.—Chas. S. Mellen, mue emingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttie, Richard Olney, J. M. Prendergast, 
Alexander Cochrane, Amory A. Lawrence, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter 
Beverly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin. 
N. H.; Wm. Whiting, William Skinner, Holyoke, Mass.; Fred. C. Du. 
maine, Concord, Mass.; Edwin F. Greene, ayland, Mass.; Fred. E. 
Richards, Portland, Me.; Edward P. Ricker, South Portland, Me.; Execu- 
a ie ons em - ne Sees &. Mellen, F. C. Dumaine, Samuel 
emingway, J. P. Morgan, char hey and Alexander — 
(V. 89, p. 846, 992, 1346; V. 90, p. 235, 446, 501, 625.) a 


BOSTON & PROVIDENCE RR.—Owns Boston Mass., to P 
R. I.. 44 miles; branches 20 miles. Leased 99 years April 1 1888. te Old 
Colony RR.; rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony RR.—(V. 84 p. 3487.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Ss 
June 18 1909 under special Act with power to hold ater oF hee 
ML A S 0 Oot Sater moe HA be mat sy Hs the incorporators or 
; ee law, V. » D. 5 on. Ks me. 

be, = yoy = remainder of the stock. - manors 

n Oct. took over $10,994,800 B. & M. stock at $140 per sh 
payable $15 in stock and $125 in 4% 50-year bonds AAs. e at 105, 

ng for $1,649,000 stock and $13,743,500 bonds. V. 89, p. 161, 528. 
In Oct. 1909 asked permission to purchase $1,575,500 additional B.’& M. 
common stock at $154 per share, payable $125 in 4% bonds and remainder 
in stock; also $582,600 pref. stock at $162, payable $125 in 4% bonds and 
$37 in stock, and in Feb. 1910 $2,786,800 in com. and $71,700 pref. stock 
at $155 and $162 per share, respectively, payable $125 per share in bonds 
and remainder in stock, making a total of $15,357,100 B. & M.common 
out of $28,271,790 outstanding and $654,300 pref. out of $3,149,800 to be 
owned, or 51% of the entire B. & M. stock. This will increase the com- 
pany’s stock to $3,102,000 and the bonds to $20,014,250. In March 1910 
permission was given to issue $1,357,300 stock. V. 89, p. 992: V. 90 
p. 446, 501, 771. The Billard Company, an allied B. & M holding com- 
pany, in Oct. 1909 increased its share capital from $50,000 to $2,000,000. 





Pres., Frederic C. Dumaine, Concord, Mass.; V.-P., Walter C. Baylies, 
Boston; Sec., Robt. M. Burnett, Southboro, Mass.—(V. 90, p. 770.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany’s ferry-boats; Winthrop Division, East Boston to Winthrup. 5 miles. 
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p. 
$676. Notes payable July 1 1909, $290,000. 


Say ie to "92. °93. '94. '95. '96.-'97 to '05. '06. '07. '08. "09. 1910. 
P.c.-j7 yrly. 5% 5 4% 4 3 2 yearly. 4 5 6 6 Jan.,3 


Yr. end. June 30 — Gross. Net. Int.&tazes. Divs. paid. Bal.,sur. 
IMS iiiinte ewe e $863,475 $121,533 $69,493 (6%)$51,000 $40 
DS a, ET rE es 834,021 123,415 71,332 (6%) 51,000 1,083 


—(V. 81, p. 1722; V. 83, Dp. 270, 379; V. 84, p. 1365; V. 87, p. 676.) 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng- 
land, Boston & Prov., Old Colony and N. Y. N. H. & Martford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and pay asrentalin month) 
installments sums sufficient to pay all expenses, charges, interest on bon 
and 4% on stock. These companies are jointly lable for a in 
case of foreclosure. Reg. int. payable Q-F; coupons F&A.—(V. 87. p. 224.) 


BRINSON RY.—Owns Savannah, Ga., to Mill Haven, 72 miles, com- 
= Sept. 1909. Projected to extend from Savannah to Athens, 180m. 
tock authorized, $1,000,000, which may be increased to $5,000,000. 
Stockholders April 6 1908 authorized an issue of $2,250,000 bonds at $10,000 
= mile for the first 100 miles and $15,000 per mile for remainder of road. 
. 86, RP: 720, 1158. Pres., Geo. M. Brinson. Office, Springfield, Ga. 
—(V. 86, p. 720, 1158; V. 88, p. 944.) 


BUFFALO CREEK RR.—Owns 6 miles of terminal road tn Buffalo, N.Y. 
In December 1889 leased for term of charter less one day to the Lehigh Val 
ley ani the Erie RR., which copueet own entire capital stock of $250,000. 
Rental is Interest on bonds and 7% on stock.—(V. 84. p. 50.) 


BUFFALO ROCHESTER & PryrsguRon RAILWAY.—(See Mao.)\— 





Operates from Buffalo and Roc , to bituminous coal regions. 

Lines owned in fee— Mites. Trackage (Concluded) — Mites. 
Buffalo Creek, . wee OO “Ue: Willow Grove to Pittsburgh, Pa. 7 
A ee Or ee 100'Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa.... 60 Shuman Run Y, Pa-.-.-..-.-..--. 1 
Rochester to Aghfora., N. ¥. ..+ OS) OURE oon wack cc coecccccncccoce 6 


Charlotte, N. Y.. to Lincoln Park 10 Leased—Stock not owned— 

pee eS ee eee 63! Allegheny & Western—a 

Five BraMenet.......2.scccccces 20 Punxsutawney to Butler, Pa., 
Trackage— OO --csnehouse ddnadosdeinan 

Erie—Mt. Jewett to Clarion Jct.. 21/Clearfield & Mahoning—a 

Baltimore & Ohio— Clearfield to Beech Creek RR... 26 
Butler, Pa., to Newcastle.----. 41| Mahoning Valley RR.-.-..-.-.-.--- 2 
Ribold Jct. to Allegheny City... 33 —— 
Total July 1909 (a See separate statement for this company) --.-.--.--.- 568 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, per plan in V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Iron Co. was owned (V. 66, p. 1088) and eons that company May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
that co. under “Industrials’’) with $3 000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 

eneral mtge.) to the Mahoning Investment Co., having $4,200,000 author- 

fred stock in $100 shares, in consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata in poceceticn of 25% among the 
holders of Ry common and preferred stocks. V. 83, p. 1468. V. 85 p. 
414, 415, report, V. 87, p. 542. For bonds of these coal companies see 
Miscel. Cos. Clearfield & Mahoning securitles are guaranteed; Allegheny 
& Western, see that company. 

DIVS. }'97. ’98. '99. ’00. ’01. '02. '03. '04 to 06. "07. '08. '09. 1910. 
Pref. (%)} 1 2 2 6 6 6 6 6 yearly 6 6 6 Feb.,3 
Com. (%)jJ -- -- -- -- 4 4 5% 6yearly 5% 4% 4 Feb.,2 

The Mahoning Investment Co. in Aug. 1907 and March 1908 also paid 2% 
dividend on its stock; Aug. 1908, 2%; 1909, none. V. 88, p. 685. Com- 
pare “Organization” above. V. 85, p. 283. 

BONDS.—General 5s for $5,573,000 are reserved for prior bonds, &c 

The $35,000,000 50-year consols are to bear not over 44% Iint., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500.000 yearly in 1908 or 
subsequent calendar years, or such larger amount in any year as stock- 
holders may authorize. In Feb. 1910 permission was given to sell $1,277,- 
000 bonds for improvements during the calendar year, making $6,012,000 
bonds outstanding, of which $500,000 were sold, and remainder will be 
issued as required. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86, p. 336; 
V. 87, p. 1009; V. 90, p. 371, 558. 

A sinking fund of 5% will retire series A, B & C equipment bonds annually 
on May 1, it purchasable at or below par; otherwise to applied to the pur- 
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501; V. Oa Pe 8. 
Series D and E have an annua! sinking fund of 6% for purchase of bonds 
Sept. 1 and May 1, respectively, at 105 and Interest; if not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and interest on any interest day. V.84 
Dp. 1365; V. 85, p. 283, 414, 863. Series G have an annual sinking fund 
equal to 6% of bonds issued, but cannot be called. V. 89, p. 468. Real 
estate mtges., 544%, $60,000. 

EARNINGS.—8 aga Fo ee $6,016,263; net, $2,329,707 

July 1 to Feb. 28. 1908-09___._Gross, 4,704,843; net, 1,388,626 

For 6 mos. ending Dec. 31 1909, net, $1,856,098, against $1,126,687 in 

1908; outside operations, $501; taxes, $78,000; other income, $166,072; 





int. and rentals, $922,691; pref. div. (3%), $180,000; com. div. (2%), 
$210,000; bal., sur., $631,974. 
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ILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend — Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
C Equip bds $500 ,000 gold s f Ser A. G.c* ---| 1899 1,000 $500 ,000 4% eM & N/iMayi1 1919 36 Wall St.. New York 
Buff Re oP ated Bs &399 : oco Ser B)each gold s f_G ~--|1900-1 1,000} 1,995,000 in giM & N/May 1 ‘'20-'21 do do 
zs Go D $2 O00 rt) gold red 105 sink fund. . ---| 1902 1,000} 1,417,000 4% ¢\M & N/|Nov 11919 do do 
do do  E $2.000,000 gold red 105 sink fund_. ---| 1904 1,000} 1.716 000 4% 2\M & N/May 1 1922 do do 
go go F $3,000 gold red sinkt fund --. ---| 1907 1,000 .€61,000 4% ¢\A & OjApr 1.1927 do do 
do. G,$3.000, "dl, ~~ x oglen 5 guar « 4 2 oot oe 1.080 4 58" 900 4 . f >! S rae 11910 2% ys ee 
mmon uar coslecos tl See 4a SS GS Pie 8 Bebe Bee loddee deccssiviviccsce a 
Battalo : rues a ye 4 hes sak asia K a eee? 50| 4,000,000 4 Q—M /|Mch 1 1910 1% |Checks mailed 
Fine M gold sinking fund redeem at par-..Me c*&r 102} 1893 500 &c 1,500 5¢ |A & O/}Oct 1913 Harvey Fisk & Sons N Y 
First refunding mortgage gold (see text)._._Mp.c*&r| 265) 1901 {1,000 &c| 9,510,000 4¢ |J & JjApr 11951 KnickerbockerTrCo, N Y 
Buffalo & Susq Ry—First M by: Fp Tog gold_ Us.ct i ..-| 1903 {1,000 &c} 6,000,000 4% ¢e\M & N ; ; KnickerbockerTrCo, N Y 
Equipment trust pons $44,000 due semi-an-Usm.c} --.-| 1906 1,000 563 ,0 5 J & JiJuly’10 July *16)|N W Harris & Co, N Y 
do do Ser B(V85p 39) $27,000 s-a. sm ---| 1907 1,000 378 ‘000 5 A & OjOct '10-Apr ‘17 W Harris & Co, N Y 
po do a C (V 85 p 283) $45,000 8-8. eP ---| 1907 1,000 675,000 5 F & AjAug 10-Aug "17 KnickerbockerTrCo, N Y 
do Ser D $15,000 wan & Pigewsiee Bi .--| 1907 1,000 225 ,000 5 F & A/Aug‘’l0-Aug'17|Penn Co for Insur, &c 
ullfrox-Gol deta Rk Tonopah dewater Rv 
wapaaen 52 ter Rapid is FL oy ee = wh. —_ & |Pacific Rly and also |Rock Isljand Co 
ssouri o Burlin n uincy. 
s ore + rownd & Chester—First ane aie sien 1007 1,000 165,000 6¢ |A & OjApr 1 1937 Commonwealth Tr Co StL 
fornia acific—See Southern Pacific 
|W RR & N—iIst M $600,000 ws ist uar sf (text), -c® 27; 1910 1.000 600,000 6¢ |J & JiJan 11915 Anglo-CalTrCo, San Fran 
mbria Clearfield—ist M ($2,000,000) g....GP.c* 103} 1891 1,000} 1,279,000 5¢ iJ & JiJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn--.-GuP.c* 30] 1882 500 &c 145,000 6 A & OjApr 2 1913 do do 
Clearfield & Jefferson first mortgage..-..-- GuP.c* 46| 1886 500 &c} 1,000,000 6 J & JiJan 1 1927 do do 
Pennsylvania & N W gen M $2,500,000----_-~ GuP.c* 76} 1890 1.000} 1,021,000 5 J & dJijJan 11930 do = 
Cambria & Clearfield eeneral mortgage gold__...-- 392) 1905 1,000; 1,255,000 4g iF & AjFeb 1 1955 do 
Camden $ & Burlington County—Stoc % wsrenioed AES 25 381,925 6 J & JiJan 1910 3% meage St Station, ° Phila 
First Mg cup &iby Un N J RR & Can -GP.c* 30| 1897 1,000 350 ,000 4¢ iF & AjFeb 1 1927 do 
Capade A ilantic—Con (now ist) Mg gu p & aan 396) 1905 soré 14,384,644 4¢ |J & dJjJan 11955 de do & Lond 
Penn Bode 16t BM, SOR n -cocdcccuncsdecsceccs nil. SE kedudél. san 150 ,000 4 M &_ SjSept 1 1956 PE oe 
Central Counties first mortgage interest rental... 37| 1909 £100 £97,500 4 M &§ 14/1949 Bank of Montreal, Lond’n 
‘Canada Michigan & Chicayo—ist M (see V 63 p 838) a abcce Pt I ee PT ape Cer ane RI KRG 
Canada Southern—Stock..............--.........- rl ea 100|$15.090.000} See text |F & A/Feb 1 1909 1 %|Grand Central StationNY 
ist M ext in 1908 (Can money) _....-..--..-..._--- 404) 1878 $1 ,000/$14 ,000 ,000 6g iJ & JiJan 11913 nion Tr Co New York 
Second M for $6,000,000 (Can money) do cé&r 404} 1883 {1,000 &c} 6,000.000 5 M & S§/Mch 1 1913 do do 
Leamington & St Clair ist M e gu p &1 (end)_-.c* 16) 1895 1,000 130,000 4g |A & O/jOct 11945 Agts Bk of Montreal N Y 
Canadian Nor—L Man Ry & Can $8 ,000 p m)} Guar. 125) 1896 £100 { a faweanwcae Ot Cie 8 8 lnketidenesaccawinenned 
Canadian North Div $8,000 per mile -....-. | by 177; 1899 £100 See (4 4 (ge Te... Bt Aaa we eee peed 
Manitoba & S E (assumed, $8,000 per mile} Man. 108} 1899 £100 text. | 4 F & AjFeb 1 1929 Can Bk of Com, NY;&Lo 
Gilbert Plains Branch $8,060 per mile...-.-. Govt. 27| 1900 £100)) t $3:  lenasde ke OV 1 EGC0 | “Gedacamsscenscuténecnaes 





























BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1908-09 was given at length in V. 89, p. 407, 416. In 1908-09 carried 
5,186,043 tons of bituminous coal (out of 8, 008, 990 total tons of freight 
moved), against 5,849,240 in 1907-08. 


Yr.end.June 30. 1908-09. 1907-08. | Yr.end.June30. 1908-09. 1907-08. 
Oper. revenue $7,171,897 $7.484,028 | Int. on bonds_$1,126,415 $1,103,664 
Op.exp. &taxes 4,798,805 5,522,679| Miscellaneous_ 12,484 13,203 
Div.on pf.stk.(6) 360, 000 360, ‘000 
per. income_$2,373,092 $1,961,349] Div. on com. 








Ree (incl. other a (4)420,000 (5)525,000 
income ___. 2,809,905 2,787,451 
Rentals______ 641,067 647,595 Bal.,surp_. $249,939 $137,989 


OFFICERS.—Pres., Adrian Iselin Jr., N. Y.; V.-P. as Gen. Mgr.,W. T. 
Noonan; V.-P., W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Roches- 
ter; Sec. pie g Asst. Treas., —, Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, A. Lanfear 
Norrie, Walter G. Oakman, C. O’ D. Iselin, W. T. Noonan, George Emlen 
Roosevelt, W. Emlen Roosevelt, Ernest Iselin, Oscar Grisch, Samuel Wool- 
verton and Harry Yates. N. Y. office, 36 Wall St.—((V. 90, p. 371, 558) 


Ld EF ALO & SUSQUEHANNA RY.—Company owns from Wells- 
Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 

ing voo years hou J uly 1 1907 ‘or interest on bonds and guaranteed divi- 
dends of 4% yearly on the one stock. By this lease and its ownership 
of the entire com. stock of the B. & S. RR., the company controls road ex- 
tending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with its several branches, has ‘a total mileage of about 
270 miles. ' Total mileage owned and leased , 362 

The plants of the Buff. & Susq. Coal & Goke Co. and of the Powhatan 
Coal & Coke Co. (V. 75. p. 922; 79, p. 2061, 2091-92) are located on the 
flnes of the B. & S. RR. The Buff. & Susq. Iron Co., owning two blast 
furnaces at Buffalo, acquires its entire supply of coal and oe from the 
—— of the Powhatan Coal & Cuke Co. V. 75, p. 922; 79, Bs 2061, 

Connection a made at Buffalo with the Buff. & p S. 

Committee for 1si 444s.—A bondholders’ peeneonve comnmmitees (William 
Salomon, Chairman; Geo. G. Henry, 25 Broad St., Secretary; Bankers’ 
Trust Co., depositary) in Apr. 1910 gaged deposits of ist 4s of 1903 
with a view to reorganization. V. 90, p. 1044 


STOCK.—Authorized, $10,000,000; issued, $10,000,000; par, $100. 
BONDS.—The first 50-yr. gold 4'%s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad in New York State; also by deposit with the 
scustes of all the $4,656,900 com. stock of the Buff. & Susq. RR. Co. V. 
74, p. 1040. See Vv. 76, p. 593; V. 79, p. 2695. 
EARNINGS.—8 mos.,{1909-10_____- Gross, $1,543,562; net, $122,869 
July 1 to Feb. 28. \(1908-09_____- Gross, 1,542,796; net, 256,236 
REPORT.—For year ending June 30 1908 in V. 88, p. 448 (355 average 
miles), showed gross revenue, $2,024,888; net over taxes, $167,370; other in- 
come, $443,329; interest, rentals, &e. be $1, 205,625; bal., def., $594,926. 
Partial Statement.of Entire System— Year ending June 30 1909. 
Fiscal Operating Net (after Fy ene Inc. Other Inc. Gross Cor- 


Year. Revenue. Tazes.) ation). (Investm'ts). porate Inc. 
1908-09___$2,299,294 $290,130 a 4 141 $146,194 $560,465 
1907-08___ 2,025,472 119,120 167,244 138,060 424,424 


OFFICERS.—Pres., Chas. conyest Sec. and Treas., F. A. Lehr. 
Office, 962 Ellicott Square, Buffalo, N. Y -—(V. 90, p. 446, 1044.) 


BUFFALO & SUSQUEHANNA RR.—Company owns frsm_Saga- 
more, Pa., to Wellsville, N. Y., with several branch lines, including 17 miles 
trackage. Total mileage, 270. From July 1 1907 the company is leased to 
the Buffalo & -ousquehanna Railway for rental of interest on bonds and 
dividends of 4% on capital stock. V. 85, p. 1266. 

Stock.—Common stock, all except directors’ shares, owned by B & S. 
Ry , $4,656,900; par of shares $50. Pref.. $4,000 ,000 4% non cum.; par, 
$50. See application to list, V. 78. p. 2389: V. 82. p. 568 

Dividends.—On com., 4% in 1895 and 5% yearly to 1907; in 1907, 4% 
paid Q-J. Under lease to B. & S. Ry. divi ends are payable at 4% per an- 
mum. On pref., 1% quar. Mch. since date of issue, beginning Sept. 1902. 

Bonds he 5s of 1913 have been reduced, b — operation ofthe peters | 
tund and by refunding into 4s of ob, to £61, ey are subject to cal 
at per for sink. fd. in order of numbers, AF ng Seth highest V. 65, p.234, 

he 4s of 1951 are secured by a first refunding mtge. on the entire prop- 
erty, subject only to $61,500 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on coal lands estimated to be worth $6,000,000: outstanding. $9, 510, 000. 

Further amounts may be Issued at not over $25,000 per mile for the con- 
struction or acquisition of additional road; also for new terminals. Total 
ourenetene issue, $15,000,000; but additional amounts at hs 000 per mile 

mcr. be issued Ay double- -tracking mileage already covered by the mtge 

ing fund of 3 cts. per ton of coal mined by coal companies mortgaged 
is invested in the bonds if purchasable at not exceeding 110%; otherwise in 
securities am for savings banks. Bonds so purchased are kept alive in 
sinking fun V. 78, p. 619, 899; V. 84, p. 748. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company, 
the stock and 1st mortgage bonds of which are owned by the B. & S. RR., 
owns coal lands at DuBols, Troutville. eget and Sagamore, Pa. 
Twelve mines in operation. V.77,p.1301: V. 79. 2091-92; V. 82, p 

322; V. 85, p. 1266. Of the second mortgage bonds, $2,200,000 on 

ec. 11909 were outstanding in the hands of the public. 

POWHATAN COAL & COKE CO.—This company. all of whose bonds 
and stock are owned by the R. & S. RR.. owns coal lands at Tyler and at 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are ship- 
ping to Buffalo for use of Buff. & Susq. Iron Co.—(V. 90, p. 371, 848.) 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 


BURR’S FERRY BROWNDEL & CHESTER RY.—See page 162. 
CALGARY & EDMONTON RY.—See page 162. 


CALIPORNIA-WESTERN RR- & NAVIGATION CO —Owns Ft. Bragg, 
Cal., to Alpine, 27m. Extension from Alpine to head of Noyo River, 9 m.; 
thence to Willits, 94 m., to be begun in 1910. Stock auth., $1,000,000; 
par, $100. Mt covers also terminals, railroad _— and 18,000 acres of 
timber tand. onds are guaranteed, prin. and int., by Union Lumber Co.. 
and redeemable at par on any interest 4 after J uly 2 *1910. Sinking fund 
$5,000 yearly beginning 1911. V. 90, 625. alendar year 1907, gross, 

$254, 470: net, $82,262; bond int., $20, 600; bal. «+» Sur., $61,662. Pres., 
Franke Trumbull.—(V. 90, p. 625.) 


(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir- 
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vali to Grampion, 49 m.; Bradley 
Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 349m. A consolidation 
Aug. 11903. V. 78, p. 828. Stock, $4, 833, 850, all a which is owned by 
Penn. RR. Co., which operates road. A full abstract of mtge. securing 5s of 
1891 was in V. 52, p. 976. Of the bonds, $500,000 first 5s were on Jan. 1 
1910 owned by the Penn. RR. For year ending Dec. 31 1909, gross, $2,- 
854,790; net, $409,862; other income, $30,645; int., taxes, &c., $354,030; 
bal., sur., $86, 477 AY. 77, p. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J., 
to Pemberton, N. 22.35 miles; branch, Burlington, N. J., to FEE 
Holly, 7. 12 m.; PE ER with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated by Penn. RR., which guarantees 6% 
on stock. Stock, $381,925; par, $25. In 1908, gross, $322,395; net, $310; 
loss to lessee under rental, $37,105.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Geo 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, a 
&c.,6.66 miles; leases for 99 years ‘Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater part “ oe of oe Southern Ry. branch from Pembroke to 
Golden Lake. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk Ponce ade +4 soad oe pad it over Oct. 11905. V. 81, p.1174 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago Vv. 69, p. 954; V. 70, p. 279. 

The 50 yr. 4s of 1905 (authorized ree. $16 000. 000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prin. and tnt., by the Grand Trunk: 
the unissued peona ee reserved for future requirements. V. 79, p. 967, 
1131, 1641, 2454 0, p. 1058. 1727, 2343; V. 87, p. 1477. 

In April isto + eO7, 00 Centrai Counties Ry. 4% bonds were offered, to 
retire $380,000 5s. 

As to Pembroke Southern guaranteed bonds, see V. 82, p. 451, 1101. 

STOCK .—$6, ms hay common and $1,000, 000 preferred, all issued. 

REPORT.—In 1908-09, gross, $1,820, 959; net, $117,595; other income, 
$70,908; int. on Bene £599, 646; bal., def., $411, 143 ma 89, p. 777.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p 838.) 


ROLRADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
AD.-—Main line from — on Bridge station, including the Cantilever 
Bae. to Windsor. Ont., 226 m.; branches to Courtright. Ont., &c., 231 m.: 
total, 457 m., of which 85 miles are nominaily owned by prop rletary com- 
panies. Trackage. St. Thomas to London, Ont., 15 m. Double t track,152 m. 
Detroit River Tunnel, under construction, see Michigan Central RR 
ORGANIZATION, ETC.—The company was chartered in Canada Feb.28 
1868 and debt readjusted in 1878. In 1993 made a new lease to Mich. Cent. 
for 999 years, the latter, which owns $7,810,000 stock, guaranteeing divi- 
dends thereon at 2 4% yearly to Jan. 1 1910, thereafter 3%; ; also authorizing 
a mortgage to retire existing bonds and pay for improvements. V. 76, p. 
1191, 1247; V.77, p. 950; V. 84, p. 803. The $14,000,000 ist 5s maturing 
Jan. 1 1908 were extended 5 years at 6% interest, payable in gold, by the 
Mich, Cent. RR. V. 85, p. 1401, 1645; V. 86, p. 1041 .—(V. 86, p. 1041.) 


pCANADIAN NORTHERN RAILWAY.—(See Map.) —Operates from 
rt Arthur, O o, on Lake Superior, to Winnipeg, and thence into 
tran Met oe Canada 


Miles. Miles. 
Port Arthur to Winnipeg------ 439| Brandon to Regina....------- 220 
Winnipeg to Kamsack_-_------- 279| Delta Jct. to Delta__---------- 15 
Stanley Jct. to Gugbins see abn as 67| Neepawa Jct. to McCreary Jct-- 70 
Emerson Jct. to So. Jct..-.-.--. 73| Kamsack to EdMonton----.--.-- 548 
CarMan Jct. to BelMont_----_-- 119] Sifton Jct. to Winnepegosis-..- 21 
Portage Jct. to International Thunderhill Jct.to End of Steel. 20 
SS) ERS a ee 3| Oakland to Totogan_---_.----.-- 17 
Morris to Somerset ---.-...-.-- 62| Battleford to Battleford Jct---- 8 
Hartney Jct. to Brandon------- 40| Edmonton to Morinville---.---- 23 
Belmont to Virden-.-....--..-- 91} Edmonton to Stone Visine aa ee 
Gilbert Pils. Jct. to Prince Albert.361|Greenway to Adelpha-.-------- 52 
Rossburn Jct. to Russeil__.-__- 104] Oak Pt. Jct. to Oa Point naan 60 
Arizona Jct.to Morris and Bran- 





Winnipeg Transfer Line.. ----- 
GO POR occas cata ones nS 77|Qu’App.LongL.&Sask.(leased) 256 
Brandon Jct. to Carberry Jct— 


23 
Total June 30 1909 (including dious 710 miles leased) -.....---.--- 40 

In Mch. 1910 the company operated 3,180 miles and had atte 371 
miles of branches and had over 500 miles partly constructed. V. 89, p. 
1279, 1480; V. 90, p. 770. 

Has trackage rights over Canadian Pac., Sudbury to Port Arthur, Ont. 

In Oct. 1909 the British Columbia Government agreed to guarantee the 
interest at 4% on bonds to be issued at $35,000 per mile, to construct a 
line across the Rockies from Yellowhead Pass to Vancouver and Pacific 
tidewater, about 600 m., to be completed within 4 years. V. 89, p. 1141; 
V. 90, p. "696. Under a bill introduced in B. C. Legislature in Mch. 1910 
the company may issue bonds or debentures up to gee. 000 per mile and pur- 
chase and operate coal mines in the aa ena a ie ril 1910 sopiee to 
purchase Saskatchewan Midland Ry., e Canadian North- 





ern Steamships, Ltd., was coh AG Py Oct. 97009 to opeer. on the At- 

antic Ocean aaa ultimately also on the Pacific. V. 90, 697. 
ORGANIZATION.—The Manitoba lines of the Northern Pacific Ry.; 

, 351 miles, are sublet trom the Provincial Gov't for 999 years from May 30 
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| VOL, LXXxx, 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | L 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable an Maturia MDietéende ate Payable” 
eee ie tet he dow oo 400 are 4 % Gu. by| 287) 1901 £100| £1 180,600 
n o Div 1s e ,900 are s....]Gu. by ’ 4&4 J&vD J 
| en Praee oe eye pee | aoe: =e an use a 4 rhs J&D 30 June 30 1930 pa cel ate 
cons de an lines .000 pmc&r) Govt.| _--- ; 4 J & D 30|\June 301930 |London, Toronto & N ¥ 
Manitoba Provincial bonds, $8,060 per MG dk. cc. ae eo $500) $349,000 4 an ee Re der” att tt Con SE on teeem Thor 
Perpetua! consol debenture stock (V 81 p 1609) _-. - a ee £100) £6 ,792,750 4 J & D 30\Irredeemable j|London, Eng : 
First M deb stk $13,000 p m guar by Canadian Govt ost BOGS -lencismes £1 923,287 3 M 31-S30|July 10 1953 do 
ist M stock $13,000 2s guar by Dom of Canada-..| ---| 1908 |.-.--.-- tex 3% |J 20-J 20/1958 London, Eng 
First mtge deben stock guaranteed by Saskatchewan ae ee £600,000 4 J & D/1939 London’ 
do do guaranteed by Alberta-_-_---- ---| 1909 |.....--- £600,000 4 J & D/1939 do do 
Winnipeg Terminals mtge gold guar by Manitoba_c* ---| 1909 $ & £| $3,000,000 4¢ |J & J\July 1 1939 London, Toronto & N Y 
Qu’Ap Long Lake & Sask ist M £1,050,000 guar --. 240] 1906 |..-<.s25 £1,037 .972 4 J & dJiJuly 1 1936 Can Bank of Comm, Lon 
ist land grant M red 110 (money depos to redeem) ---| 1899 £100] $2,000,000 4¢ |F & A/Feb 11919 Nat Tr Co, Tor. or Lond 
do do £1,027,400 red 105 to July '17 ---| 1907 |£100 &c| $4 805,347 4 J & JiJuly 11938 London ng : : 
Imperial Rolling Stock ist M ser A part due yearly. -<-| 1902 31,000 $580,148 5¢ |M & N|Nov 1 1910-12 |C Bk of Com N Y; or Tor 
¢ e ser B Wis doe de ane 7 Ty aril ios ; or 1 beth fe oe 5 F & AjAug 1 1910-'13 do or London Eng 
o ser K ue yearly.-- oon] or ‘ 5 M & Se . 
= go ser § eee O00 due yeerty « . ooa| iS ie ates ase oo ntnelenmne ae , 19 0 i912. ¥ 9 helmet ~{ oa 
Oo ser K pa ue yearly ...-.- wal c -000 4 A & y ’ 
do do ser L, $250,000 due yearly -- ---| 1906 500 &c| $1,700,000 au 4 J & D Fone} 1910 i8 . aera ae i? 
do do part due yearly (V 85 p 599) ---| 1906 500 &c 00,000 4% ¢\M & NINov 11910 16 do do 
do do ser N &0$200,000 due yly_c#|  _---| 1907 |------.- $1,600,000 4%¢e\J & D/Junei 1910 17 do do 
do do ser P $100,000 due sem -an_| ---! 1907 | 500 &c] $1,500,000 4%e\F & AJA g'10-Aug "17 do do 
do do ser @ due $27,400 quar....| .--| ---- |-------- $328,800 PO PREM 2 May 1912 Can Bank of Comm, N Y 
do do ser R $170,000 yrly -.___- c* ---| 1908 500 &c} $1,360,000 4%¢\M & S|Mch 1 1911-18 |N Y, London and Tor’to 
do do ser S $100,000_._-._----- c*| -..| 1909 | 500 &c| $900,000| 4% ¢/M & S/Mch 1 1911-19 “do do 
do do ser T $150,000. .......... c* ---| 1909 500 &c} $1,500,000 4%e¢\M & Sj|Sep1 1910-’19 do do 
do do ser U $50,000 yearly._.___-- ead} BESO [on-seuug $500,000 4% IM & N|Nov 1 ’10-'19 do do 
Canadian Northern Ontario—Guar deb stock (see text)| 268 1908 |----.-.-- £1,337,035 3% | Various |1936 and 1938 |Can Bkof Commerce,Lon 
Perpetual consolidated debenture stock_........-- Led Se ioawenghtl £800,000} 4 A & O 2/Perpetual 6 mos int April 2 1910 
Can Nor Quebec—Gt Nor cons M $7,262 ,000(text)_Ce ind. BOOS lacseatna $3,678,750 4 A & O/Oct 1 1934 Can Bk of Com,NY;&Tor 
Perpetual guaranteed debenture stock (see text)...| -. | ---- |-------- £1 .038 .855 4 J & D 31| Perpetual N Y¥ Toronto & London 























1901 at $210,000 annually for the first ten years, then $225,000 for ten years, 
then $275,000 for ten years, and thereafter $300,000, with option of pur- 
chase for $7,000,000. Manitoba Gov’t has option to purchase entire prop- 
erty i1n1929. V.72,p. 437; V. 73, p. 615. anadian Northern Ry. System 
Terminals incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863. 

The allied Canadian Northern Ontario and the Canadian Northern Quebec 
railways will afford access to Toronto, Ottawa, Montreal, Quebec, &c. 

In May 1907 the interests which control the Canadian Northern 
Ry. acquired control of Quebec & Lake St. John Ry., Quebec to Roberval, 
on Lake St. John, 190 m., with branches Chambord to Chicoutimi, 51 m., 
and from La Tuque Jct. to La Tuque, 40 m.; Gosford branch, 5% m.; total, 
286% m. V. 90, p. 54, 111, 237, 448, 668, 1045. 

in Dec. 1908 the stock of the Duluth Rainy Lake & Winnipeg Ry.. ex- 
tending from Virginia, Minn., north to International Falls, 98 m., was 
pe by the same interests as control the Canadian Northern Ry., and 
will be extended to Duluth, 75 miles. In connection with the acquisition 
of the above company, there has been organized the Duluth Winnipeg & 
Pacific Ry., which controls the Duluth Rainy Lake & Winnipeg and will con- 
struct the extension from Virginia, Minn., to Duluth, about 75 m., and 
build branches and spurs, &c., for industrial and mining purposes; also docks 
at Duluth, where valuable sites for terminals have already been secured. 
V. 87, p. 1604; V. 88, p. 563, 821. The Canadian Northern will guaran- 
tee, prin. and int., the $10,500,000 ist mtge. and $1,525,000 2nd 4s due 
1939, to be issued for construction. V. 89, p. 1279. 

The Qu'Appelle Long Lake & Saskatchewan RR. & S. B. Co. extends from 
Regina to Prince Albert, 256 miles. Control of this company was acquired 
by those in control of the Canadian Northern Ry. in Dec. 1906, holders of 
the outstanding $3,809,140 bonds being offered at the rate of £107 for each 
£100 bond in 4% debenture stock, prin. and int. guaranteed by the Cana- 
dian Northern Ry. Co. The Qu’Appelle Long Lake & Sask. RR. & S. B. 
Co. was leased to the Canadian Northern Ry. Co. and has been operated 
since Dec. 14 1906. V. 83, p. 214, 324, 688, 1036. 


M STOCK AND BONDS.—Stock authorized, $65,000,000; outstanding 
June 30 1909, $55,000,000; par, $100; None of this stock has yet been 
put on the market. 

In 1903-10 £6,792,750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various controlled prop- 
erties deposited with the National Trust Co. V. 76, p. 1247: V. 77, p. 87: 
¥ og p. = V. 81, p. 1609; V. 86, p. 1099; V. 87, p. 36; V. 89, p. 1279; 

5 » Be ; 


£1,923,287 3% first mtge. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903; trustees, British Empire Trust Co., Ltd., 
London, Eng!and, and National Trust Co., Ltd., Toronto, first charge on 
the line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
ees pov lenge es toapeenaye eg Eon to a point 100 miles from Prince 
» an y charge on other es then constructed — ggre 
918 miles. V. 80, p. 1234; V. 76, p. 1299. = — = 
£2,436,200 4% first mtge. consolidated debenture bonds, prin. and int. 
guaranteed by the Government of Manitoba, dated June 30 1904, secured 
by first mtge. to National Trust Co., Ltd., Toronto, Ontario (not exceeding 
$10,000 per mile), covering certain lines in the Province of Manitoba 
amounting to about 1,185 miles, a proportion of the amount of this issue 
being held in trust by the National Trust Co., Ltd., for the exchange of the 
following issues yet outstanding: (a) £105,300 Manitoba & Southeastern 
4% first lien on 108 miles, innipeg to easterly boundary of Manitoba 
(by an “‘amalgamation agreement” between the Canadian Northern Ry. 
and the Manitoba & Southeastern Ry., all outstanding obligations of latter 
road were assumed by the Canadian Northern Ry.); (b) £233,700 Canadian 
Northern Ry., Sifton branch, 4% bonds secured on 197 miles, Sifton Junc- 
tlon to Erwood, guaranteed, prin. and int., by Manitoba Government 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 
Gladstone to Winnipegosis, guaranteed as to prin. and int. by the Manitoba 
Government; (d) £1 700 Gilbert Plains 4% bonds, a lien on 27 miles, Dau- 
= to Grand View, guaranteed by Manitoba Government. V. 80, p. 116; 
. 78, p. 1274; V. 79, p. 2794; V. 81, p. 1607; V. 82, p. 568. ‘ 
The Saskatchewan Government late in 1909 agreed to guarantee bonds on 
3 new lines to be built in the spring of 1910, one from Regina to Moose Jaw 
one from Regina to Edmonton and the third from Regina to Calgary via 
the present Goose Lake line. V. 89, p. 1595, 1480. F 
The Winnipeg Terminals 4s of 1909, of which $3,000,000 have been 
are guaranteed, prin. and int., uy endorsement by the Province of Mant. 
toba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals 
to be completed in spring of 1910 (as against $120,000 annual interest on 
bonds issued), and further rentals may be arranged. V. 89, p. 665, 1480 
In July 1908 the Dominion Government agreed to guarantee pri 
int. of 344% 50-year bonds or debentures to Be teened at $13,000 per mila 
on 609 miles of branches in Manitoba and Saskatchewan, and contracts are 
under way for construction of theselines. V.88,p.346, 821; V.87,p. 1159 
In June 1909 £600,000 4% first mtge. debenture stock. prin. and int, 
guaranteed by the Government of the Province of Saskatchewan and 
£600,000, prin. and int., guaranteed by the Government of the Province 
of Alberta, were offered in London, secured by separate deeds of trust 
the amounts now issued being at $13,000 per mile, with the right reserved 
- — oe. ——< po in one oe, musee Saaiional stock or bonds 
sa ra t) nes in sa rovinces. s 
V. 88, p. 1497, 1619. of Pes Fe Ra By oO 
LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant b 
are secured by 1,365,333 acres of land grant subsidies from oe sg 
Canada. V.85,p.1205; V. 76, p. 1083; V. 75, p. 183, 549; V. 81, p. 263. 
£1,027,400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
are secured on 1,250,000 acres of land Speen. set aside as per schedule 
in mtge.) in the Provinces of Manitoba an Saskatchewan, of which 239,000 





acres have, since sales of the land commenced in 1907, been sold, proceeds 


of which have been paid over to the trustees. £40,000 of the above issue 
has been already retired, as provided in the trust deed securing the issue 
dated July 11907. V. 87, p. 479, 1477: V. 88, p. 1126. 








EARNINGS.—8 mos.,{1909-10______ Gross, $8,280,500; net, $2,362,000 
July 1 to Feb. 28. (1908-09______Gross, 6,663,900; net, 1,951,600 
REPORT.—Report for year ending June 30 1909 in V. 89, p. 1480, shows: 
1908-09. 1907-08. 1906-07. 1905-06. 
Average miles_....._ _. 3,013 2,866 2,509 2,0 
Gross earnings. _....__. $10,581,768 $9,709,462 $8,350,198 $5,903,755 
Oper. expenses & taxes. 7,015,406 6,676,775 5,424,164 3,674,732 

Net earnings..__.... $3,566,362 $3,032,687 $2,926,034 $2,229,023 
Int. bonds guar. by Gov’t 

of Manitoba_-_-_-___-. $695,641 $658,743 $624,726 $591,058 
Int.bds.gu.by D.of Can_ 280,800 280,800 280,800 167,836 
Int. perp. cons.deb.stk_ 938,399 577,539 446,054 315,360 
Int. on Qu’Ap. L. L. & 

She I a i ai cele so so 203 ,983 DRE Ee oo Se > ees 
Int. on 4% land gr. bds_ a te Sa eae eee ehieeks 
Rentals leased lines, &c_ 223,960 223,960 223,960 223,960 
Int. on equip. leases_- _- 480,727 431,248 306,949 211,234 

Surplus for year... _-- $646,745 $678,930 $1,043,545 $719,574 


Officers: Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. 
Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: William Mac- 
kenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls, all of Toronto, Ont., 
and R. M. Horne-Payne, London, England.—(V. 90, p. 696, 770, 976.) 


CANADIAN NORTHERN ONTARIO RY.—‘(See Map Canadian Northern 
Ry.) —Owns Toronto to Sudbury, 268 miles, with extensions to Sellwood 
(Moose Mountain iron mines), 33 miles; branches, 9 miles; total, 310 miles. 
From Sellwood the main line is now being extended towards Port Arthur, 
where a connection will be made with the Can. North. Ry. Forty miles of 
this extension was completed last fall. A branch line from a point north of 
Sellwood into the Gowganda Silver District, 30.7 miles, was opened Jan. 3 
1910, thus securing to the Can. Northern Ontario Ry. the entire traffic of 
this important territory. The extension from Hawkesbury to Ottawa City 
was opened in Nov. 1909, and in connection with the Canadian Northern 
Quebec Ry. a through train service was established between Ottawa 
Quebec and Montreal. Owns modern ore-handling plant at Key Harbor 
80 miles from Moose Mountain iron mines. 


ORGANIZATION.—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1908, 
$250,000. Debenture stock, 34%, due July 10 1936 and June 30 1938, in- 
terest Mch. 31 and Sept. 30 and Dec. 31 and June 30. Authorized at $20,000 
per mile. P. &1i. guar. by Prov. of Ont. V. 87, p. 96; V. 88, p. 1060. 


In June 1909 £800,000 4% rpetual consolidated debenture stock was 
offered in London at 92, payable £5 on application, £10 on allotment, £37 
Sept. 6 1909, £40 on Jan. 6 1910, secured by first_mortgage on a line of 
railway already constructed from Hawkesbury to Ottawa with additional 
charges on other lines as further security. V. 89, p. 40, 162. 


DIRECTORS.—William Mackenzie, D. D. Mann, Frederic Nicholls, 
W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.; and R. M. 
Horne-Payne, London, Eng. Pres., William Mackenzie; V.-P., mm DP. 
; oP vs : ., W. H. Moore, all of Toronto, Ont. 
Office, Toronto, Ont.—(V. 89, p. 40, 162; V. 90, p. 770.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 

Owns main line Hawkesbury to Riviere a Pierre, 169 miles; Montreal to 
Joliette, 36.20 m.; Montford to Huberdeau, 33 m.; St. Jerome to St. Sauv- 
eur, 15.1 m.; St. Jacques Jct. to Rawdon Jct., 11.2 m.; Shawinigan Jct. to 
Shawinigan, 4.50 m.; St. Jerome Jct. to St. Jerome, 1.70 m.; Garneau to 
Quebec, 84.19 m.; total, 354.87 miles 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amalga- 
mation of the Great Northern Ry. of Canada, the eomeumy & Northern 
Ry. Co. and the Quebec New Brunswick & Nova Scotia Ry. Controlled 
by the same interests as the Canadian Northern Ry. 

Capital stock, $12,500,000, of which $3.000,000 is issued as statutory 
stock with a certain preferencé as to dividend. 


SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock guaranteed by the Canadian Northern Ry. was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4.109 ($20,000) per mile of such lines, 
and with the consent of the trustees forthe stockholders to provide for the 
purchase of the’stocks and securities to an amount not exceeding the cost 
thereof. In Oct. 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Ry. Co. of Canada, and since that date £38.555 of stock was issued to take 
up an additional amount of Great Northern Ry. Co. of Canada 4% bonds. 
Interest payable June 30 and Dec. 31. Total amount outstanding, £1,- 
038,855; secured by specific first mortgage upon any securities acquired as 
above and deposited with the trustees and by first general lien upon entire 
property of company (other than land and money subsidies), subject only 
to the bona issues of the amalgamated companies, which bonds will be 
retired as soon as every bond of each series has been exchanged for stock 
of this issue. The stock books are kept at the London othe, Bond Court, 
Walbrook, London, E. C., Eng. V. 83, p. 968; V. 84, p. 693, 748 

In addition to the 4% pe etual debenture stock outstanding there has 
also been issued $3,678,750 4% bonds of the Great Northern Ry. of Canada 
(guar. as to prin. and int. by Canadian Northern Ry.), of which the Central 
Trust Co. of New York holds $6,500 bonds for exchange for the unex- 
changed balance of Great Northern Ry. of Canada first issue of 5% bonds. 

DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.: V. Chateauvert, Hon. Jules Tessier, Senator, both of Quebec, P.Q 
Thomas McDougall, the Mayor of Quebec; A. J. Mitchell, Toronto, Ont. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payabe| and Maturity | Dividends are Payable 
Canadian Pacific—Stock $200,000 ,000 authorized - - . - ee] cone $100) See text | Seetext|A & O/Apr 11910 3% |Lond & 31 Pine St N ¥ 
Preferred stock limited to 4% non-cumulative-.---r onl seee 100/$52 .6956 666 4 A & OJ/Apr 1 1910 2%|Company's Office Lond 
Canada Central RR second mortgage (now first) --- 269| 1880 £100 973, 6 Various |Nov 1 1910 Montrea 
First mortgage debentures sterling-...........-- 3.221) 1885 | £100 &c) 34,998 633 5g |J & J\July 11915 Baring Bros & Co, Lond 
ist Mort on Algoma Br g.--..--.--.-....---- c*&r) 183) 1888 | £100 &c| 3,650,000 5¢ J & JiJuly1 1937 Baring Bros & Co,London 
Consol perpetual debenture stock -_..--.--.--.---- ---| 1889 £1 &c/128,930,133 4 J & J\{rredeemable |Company’s office, Lond. 
Securities of Princi Leased, &c., Lines. 
Manitoba S W Col Ry a2 000 per mile int guar gold 218| 1884 1,000! $2,544,000 5¢ J & DiJune1 1934 London & 31 Pine St N Y 
Atlantic & Northwest—1ist mortgage gold gu_.c* &r 350| 1887 | £100 &c} £1,330,000 5g J & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58| 1876 £50 &c £200,000} (6) 4 |J & D 15|See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetulty_-| ---| ---- $100} $2,000,000 6 J & D/Dec 1909 3 /|Montreal and London 
Ontario & Backes deben interest guar in perpetuity ie £1) £4,007,381 5 J & D/|\rredeemable Morton, Rose, London 
Toronto Grey & Bruce ist M gold interest as rental 191) 1883 £100 £719,000 4g |J & JiJuly 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental_-.-.-_c* 174| 1884 £100 £630,000 5¢ |F & AjAug 1 1934 London 
Perpetual consol debenture stock, interest guar-- ---| 1890 £1 £904,533 4 J & ~4dJjtrredeemable do do 
Calgary & Edmonton deb stock gold interest as rent woe! 1680 | .cascdse £1,121,700 4¢ |\J3 & J/2002 Can Pac Office, Londen 
ranch line bonds $1,040,000 (owned by CanPac) 52) 1905 1,000} $1,040,000 4 J & J/1955 Can Pac Office, Montreal] 
Lindsay Bobcayg & Pontypool ist M $700,000 gold 40| 1903 1,000 500,000 4¢ iJ & Ji\July 1 2002 Bk of Montreal, Toronto 
Aroos Val El RR ist M $300,000 g red 105 int guar_-. 14| 1909 | 500 &c 300,000 4%e\F & AljAug 11929 N Y and Augusta, Me 
~~ Pa, & wear Ste — and a iT ner e& Atilantic | —See stajtements of jthose cu/mpanies 
—Bonds—See Seaboard Air Line 
Clinchf & Ohio ist M $15,000,000 red 110: F.c* ---| 1908 1,000} 10,000.000 5¢ |J & D/Junei 1938 Blair & Co, New York 
Mortgage gold notes $5,000,000 redeem par_Eq.xc* ---| 1909 1,000} 5,000,000 5¢ |J & JiJuly 11919 New York 
ulpment gold notes ser ‘“‘A’’ due $130,000 sa_Ba| --..| 1908 1,000} 2,340,000 5¢ |J & DiJuac’10-Dec’18 do do 
rthage & Adir—ist M $1,600,000 gold gu_Un.c* &r 46| 1892 1,000} 1,100,000 4¢ J & D/Dec 1 1981 Grand Cent Station, N ¥ 
thage Water & Sack Har—ist M g gu p & 1 end--~- 29| 1891 1,000 300,000 5¢ J & JiJuly 1 1931 do do 
tasauqua & Fogelsville—First mtge gold --PeP.c* -=-| 1898 1,000 135,000 4¢ iJ & 4JiJuly 1 1928 Reading Terminal Phila 
tawissa—Pref stocks 5% guar P & R Ry (see text) C8) ssxc 50| 3,200,000 5 M & N/|N-.v19 1909 2%|Company’s Office, Phila 
First consol mortgage $2,215,000 gold ...PeP.c*) 103; 1898 1,000; 2 215.000 4¢ |\A & OJ/JApr 1 1948 do do 
Catskill Mt’n—i1st M ($2,000 not ext from 1905) -_--- 16) 1885 1,000 39,000 5 F & AjAug 11915 Tan Nat Bk Catskill N Y 
EE I CN a dni obamgonne ---| 1885 | 100 &c 238 ,000 GO: | Radigwne Aug 11915 2.91042% paidin Sept’07 
uga & Susquehanna—Stock 9% rental D L & W- PS AR 30 589,110)See text|J & JiJan 1910 434/30 Pine Street New York 
- Rapids Towa Felis & North western—See Chica!go Ro|ck Islajnd & Pacific Ry 
ntral Branch—See u ‘acific 
Central of Georgia Ry—1i1st M $7,000,000 gold_G.c*&r| 312) 1895 1,000} 7,000,000 5¢ iF & AINov 1 1945 Guaranty Trust Co N ¥ 
Consolidated mortgage $18,500,000 gold-- Me.c* &r| 1,493) 1895 1,000} 18,500,000 5¢ |M & NINov 11945 do do 
Mobile Div ist M (Columbus to Andalusia) g---G.c* 138, 1895 1,000; 1,000,000 5¢ iJ & JiJan 1 1946 do do 
Macon & North Div ist M $840,000 gold... MBa.c*| 102; 1895 1,000 840,000 5¢ |J & JiJan 1 1946 do do 
Ocon Div ist M Rrewton to Dover $6,000 p m__S,c*! 77; 1901 1,000 462,000 5¢ J & D/Dec 1 1945 do do 
and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P., 1908-09. 1907-08. 1906-07. 
H. H. Melville; 2d VP. Frederic Nicholls: Sec * W. H. Moore,, all of | Fixed charges -_.................. $9,427,033 $8,770,077 $8,511,756 
Toronto, Ont.—(V. 84, p. 693, 748.) For steamships, &c............... 880,000 880,000 000 


CANADIAN PACIFIC RY —ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, Made up as follows July 1 1909. 


Montreal to Vancouver-.- ----- 2.908 | Under construction July 11909 403 
Branches and auxiliaries- -- --- 2,965| Operated account of owners.-- 262 
OS 8 SE ee ea 3.911| Also controlled but oper. sep.— 
oo eer 94/aMinn. St. P. & Sault Ste. M--3,425 
—-— |aDuluth South Shore & Atlantic 593 
Total In traffic returns-.- - --- 9.878| aSee each company’s statement. 


Branches aggregating 190 miles were opened Jan. 1910. In Jan. 1909 
i ae of control of Wisconsin Central by Minn. St. Paul & Sault Ste. 
arie was concluded. V. 88, p. 157. 


HISTORY iTC.—Incorporated Feb. 18 1881 under charter from Do 
Minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000. 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines: also steamers to Alaska. 


STOCK .—The issue of preferred must never exceed one-half the common 
stock. In 1909 £800,000 preference stock was sold; tota! outstanding 
July 1909, $52,696,666. V. 89, p. 726. 
j® Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being subscribed for by 
com. stockholders at 125, payable in 5 equal installments between Jan. and 
Sept. 1910. The new stock will be entitled to divs. for the half-year end- 
ing Dec. 31 1910.4 V. 87, p. 613, 936, 1008; V. 89, p. 917, 1068; V.90,p.1044. 


DIVS.— °90-'94. °95. '96. '97. "98. 99. "00. "01. "02. U3. ‘04 toAp.’10 
*Com, gt | Bienen 0 2% 2% 4%4 5% 5 5 54% 6 yearly 
Pref. % _..jIssued in 1894. 4% yearly (2% A&O) 


Also 1% extra was paid in 1997 from interest on land sales, viz., 4 % 
April 1fand] 4 %[Sept. 30; in 1908 to April 1910, 1% (A&O). 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 89, p. 727. 
In July 1909 $128,930,i33 debenture stock was outstanding, £2,727,340 
being sold in 1909. V. 86, p. 545. 

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoll- 
dated debenture stock, viz.: At not over $20,000 per mile, to construct 
various branches, aggregating about 300 miles; additional work on the 
Sudbury hranch. 226 miles, at $19,000 ner mile, and three steamers; also 
theflease of certain lines, &c. V. 85, p. 863, 1002. 

in June 1890 conmipany agreed to guarantee the principal and Interest of 
$20,000,000 4% bonds to be Issued by the Dul. So. Sh. & Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second Mtge. 4s of the latter, and In 1901 Interest on $1,254,006 
Mineral Range 4% bonds, the last named being all owned June 30 1909. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 
acceptance of a 999- years’ lease at a rental sufficlent to pay 4% Interest on 
bonds, and the bondholders’ agreement to accept interest at 4% (instead of 
6%) and to refrain from demanding principa! (due 1910) during lease. 

The New Brunswick Ratlray consolidated debenture stuck has Interest 
guaranteed by Canadian Pacific; interest on the ist mtge. bonds, though 
not guaranteed, is paid out of rental under 990-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock Is guaranteed Interest at 
4% under new lease of 1903. V.76, p. 435; V. 77. p. 636. 

The Lindsay Bobcaygeon & ae ge Ry. bonds are Issued under a 
09-year lease covering the interest. . 77. p. 1225: Vi 79. p. 2085 

e interest_on the Aroostook Valley (Electric) RR. 20-year 4% % bonds, 
which in Sept. 1909 almost completed a first unit of 14 miles from Presque 
Isle to Washburn, Me., is to be guaranteed. V. 89, p. 846; V. 90, p. 107. 

Car trusts outstanding June 30 1909, $1.630.000. 


LANDS.—Lands unsold June 30 1909 were 8,204,556 acres of Canadian 
Pacific grant and 129,984 acres of Manitoba South Western grant, 103,054 
Great North-West Central grant, 3,161,921 British Columbla Southern, 
76,260 acres of Columbia and Kootenay grant, and 1,265,324 acres of 
Columbia é& Western grant; total, 12,041 099 acres. The Columbia & 

estern Ry. claims a further area, which ts in dispute. 

1908-09, 376,046 acres, for $5,085,517. " =e e 

GENERAL FINANCES,.—In 1906 stockholders subscribed for $20,280,- 
000 new com stock at par, in Feb. 1908 for $24,336,0)0 at par, and in Nov. 
1909 for $30,000,000 at 125. V. 74, p. 378; V. 82, p. 333, 691. In 1907-08 
£1,000,000 pref. stock was sold and in 1908-09 £800,000. V. 84, p.338. 

In Sept. 1907 £1,250,000 4% debenture stock was sold and in Feb. 1908 
£2,000,000 and in 1908-09, £2,727,340. V. 85, p. 599: V. 86, p.545. 

In July 1906 the last ot the $15 VUU,000 land vrant bouds was paid off 
leaving the land grant unencumbered; on Oct. 6 1909 the balance due on 
account of land sales was over $18,000,000, on which 6% int. is received. 
This interest will be used to pay extra dividends on the common stock: 1 % 





extra per annum was paid in 1907 and to April 1910. V. 83, p. 817. 
EARNINGS.—8 mos.,{1909-10____Gross, $62,021,990; net, $22,873,492 
July 1 to Feb. 28.9 |1908-09____Gross, 50,439,725; net, ete tit 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meet} 
held at Montreal on the first Wednesday in October. The report for i008 


at length was in V. 89, p. 663, 726. Annual meeting, V. 89, p. 

also editorial. p. 694. ‘ oD Se. : See 
1908-09. 1907-08. - 

Miles operated end of year._______- 9,87 9,426 — 54 


Passenger earnings. _............-.- 
So a 
Mail, express and miscellaneous----~- 


$20,153,001 $19,900,432 $19,528 878 
48,182,520 44,037,598 45,885,968 
7,977,800 7,446,143 6,802,682 


$76.513,321 $71,384,174 $72,217,528 
Doar c Ghel ass iced tesa lo eo eS othe $22 955,573 $21,792,366 $25,303,309 
ia cao la ok hin ta ah ate need 2 306,488 2,654,633 2,364,480 





I no ol 
Net earnings 








$25 262,961 $24,446,999 $27,667,789 


* (6) 9,000,000* (6)7,300,800° (6)7,300,800 
(4) 2,107,867 (4)1,916,407 (4)1,736,228 


$3,847,161 $5,579,715 $9,339,005 
* Also 1% extra may from interest on land sales, viz.: 4% April 1 
and %% Oct. 1.—(V. 89, p. 846, 917, 989, 1068; V. 90, p. 1044.) 
CANE BELT RR.—See page 162. 


CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—In operation 
from Dante, Va., to Spartanburg, S. C., 245 miles. Connects at Bostic, 
N. C., with the Seaboard Air Line Ry., with which close relations are 


Dividends on common stock 





MONE: DONE os acest atau 


maintained, by which tidewater is reached. V. 88, Bi 944; V. 87, p. 670. 
Controlled by the Cumberland Corp., which owns the Clinchfield Coal Corp., 
whose 285,000 acres of coal lands the road will develop. V. 86, p. 669; 


V. 83, p. 154 
Name changed in March 1908 from South & Western RR., stock bel 
increased to $30,000,000, of which $15,000.000 is 6% preferred an 
$15,000,000 common. In Feb. 1910 arranged with Southern Ry. to send 
coal to Charleston, S. C., where company will have a terminal to handle 

coal for export. V. 90, p. 558. 

BON Ds.—The first mtge. has been authorized to secure $15,000,000 30 
year 5% bonds dated June 1 1908, of whicu $3,0UU,v0U0 Were used to 
retire the old bonds (3 issues) to the same amornt deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; in Aug. 1908 $10,000,000 
bonds were sold. he mtge. is secured on the road from Dait-, Va., 

nburg, S. C., 245m. V. 86, p- 667, 856; V. 85, p. 944. In Feb 
$2,600,000 equipment notes, ser. ‘A,’ were sold. V. 8. 451 

In July 1909 $5,000,000 10-year 5% mortgage gold notes following in 
lien the $10,000,000 first 5s of 1908 were sold. hey are subject to as 
St., N. Y.—(V. 90, p.558 


a whole or may be drawn in part by lot. V. 89, p. 285 
Mark W. Potter, Chairman of Board, 24 Broad 
CAROLINA & NORTHWESTERN RY.—See page 162. 
CARTHAGE & ADIRONDACK RY.—See page 162. 
CARTHAGE WATERTOWN & SACKETT'S HARB. RR.—See page 162. 


CATASAUQUA & FOGELSVILLE RR —See page 162. 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa. 
102.89 miles; second track, 38.69 miles; tetal, 216.01 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 

referred stock, all taxes and $8,000 


interest on bonds, 5% dividends on 
for organization expenses. See . 63, p. 969, 1116. Of the preferred 


also 
stocks, in 1909 $2,200,000 was first preferred and $1,000,000 second pre 
ferred, and common was $1,159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—See page 162. 
CAYUGA & SUSQUEHANNA RR.—See page 162. 
CENTRAL OF GEORGIA RY.—(See Map.)—System Includes: 


See Cumb. Corp. Financed by leading N. Y. bankers. 














Lines owned tn fee— Mtles.| Lines leased—(see these cos.) Miles. 
Savannah to Atlanta-.-.-----. 295 | Southwestern RR.— 
Gordon to Porterdale--------- 386 Macon to Eufaula---.-.-.-.-.-- 144 
Culumbus to Birmingham, Ala. 156 Fort Valley to Perry-.-.---.--- 12 
Colum bus to Americus- ------- 62 Fort Valley to Columbus---- 71 
Montgomery to Eufaula, Ala-- 80 Smithville to Columbla---- 85 
Columbus to Greenville, Ga.-- 49 Cuthbert to Fort Gaines_.-. 21 
Opelika to Roanoke-.--------- 36|Augusta & Savannah RR.— 
Eufaula to Ozark---..---.---. 60 illen to Augusta---.-..--- 53 
Griffin, Ga.,to Chat.,Tenn., &c. 198|} Chattahoochee & Gulf RR.— 
Chickamauga to Durham------ 18 Columbla to Lockhart.-.-..--. 91 
Savannah to Tybee----------- gg aa eS eee 3 
Columbus to Andalusla-.------ 138 
Macon Junction to Athens---- 102 Total oper. July 1909_.---- 1,916 
Brewton to Dover------------ 77 
Barnesville to Thomaston----- 16|Also Meldrim to Lyons, 58 miles 
Lyeriy Bransh...----.--..6<.- 9 (leased to Geo. & Ala. Ry.— 
Upper Cahaba Branch.------- 12 Seaboard Air Line system). 
Greenville to Raymond--.-----. 24|Ocean Steamship Co., estimated 

« SRP IEENNE Sltian co cenceences 300 
Total owned (and oper.) ----1,436 


ORGANIZATION .— Organised Oct. 17 1895 and Nov. 1 succeeded to the 
roperties of the Central RR. & Banking Co. of Georgla, foreclosed, per plan 
9 vu: 60, p. 1008, and V. 61, p. 68. Controls Wrightsville & Tennille and 
Wadley Southern Ry., all of the bonds of the latter being owned and de- 
posited to secure short-term notes due March 11912. V. 85, Pp. 605. 

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, 
but the road is operated independently. V. 88, p. 1559; V. 84, p. 1550; 
V. 85, p. 1082, 1268; V. 86, p. 667. 


BON DS.—The first mortgage of 1895 (described In V. 63, p. 1160) Is a 
first ten on the main line from Atlanta to Savannah, Including the Milled 
ville branch (312 m. in all), all equipment and appurtenances, and the equ 
in $1,995,000 stock of Ocean SS. Co. V. 84, p. 529, 605; V. 87, p. 550. 

Application for listing firsts and consols In V. 63, p. 1160. 

The consol. mort. (see abstract V. 61, p. 873; also V. “EP 1160; V. 83, p. 
1347) Is a first ten upon 600 m. (Including former Mont. & Eufaula RR.,Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, Its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. V.85, p. 605; V. 89, p. 777. 


Collateral trust mortgage abstract was in V. 45, p. 242. <i 

The Chattanooga Division mortgage \s a first lien on the former Chatta- 
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds is re- 
. 72, p. 1134; V. 78, p. 1446. pialindhck Asactuctn 


served. 














APR., 1910.] 





RAILWAY STOCKS AND BONDS. 








ERIE 





Jnion 
Lyna 


Waverly 
WEs, 


Portsmouth 


& 


Webbville 


S 


& 


Richmond 


G 


Y 


ELKHC 
CLINCHFIELD 
Wg 


Jellico 


rg © 
S00 


a® 
RY: 
Harriman 


a 
al 3° Unaka 


Knoxville 
ey wv 
Pikeville 


° 


4 vail > 
Athens 


% 
8 
< cmenn o 


Blueridge 


Cornelia <s 


RN 
Gainesville gy 


“ 


Une 
< 
ATLANT 


s, 


oy Keysvil 
gov" 


Tennille 


adley 


/ 


Dublin 


Empire 


xo, Yr, 


G 


Freeport 
Indiana 
SBURG 


Bessemer 


cKeespo * 


nellsvil 


ohnst 


\ 


Dunnings 


Mouwndsv 

e Uniontown 
’ 
on a 
ERB — 


Fairmont 


¥ 
oO. 


S 


\ ] 


Winchefier 
Palestine 


wer 


Ge 


\ 


Elkins 


i / 4 
w\ % Die, ~ Spencer 
> 2t & 
a . 
tingt Cc 


eeRSS, 


reendale 


Pickens 


Richwood 


2 


7 
ae « verte/_o. # Clifton 
o 
t 
°o 


My 


Mtn. 


<* 

x 
we 

/ New Castle 

fp WES, 


NORF- 


Roanoke 
Radford 


wes. G 
R 


fa 
Keysville ¢ * 
Rocky Mount 


Martinsville 


Wilkesboro 


ountslP 


Taylorsville 


° 
EA 
ro) 


o 
ALEIGH 

a 

Nore, 

MARI 


stic 


N 
r) 
x 


Vv 


A 


“op 


Parkton 
Pembroke 
p> 
A, 
3 a 
urens : 
Camden 


+ WILMINGTON 


A "Suse, 


Dongola 
Lanes 


Georgetown 
~2 


o 
ary 
© 


LANTIC 
OCEAN 


Millen 


MAP OF THE 


“ CAROLINA, 
CLINCHFIELD AND 
OHIO RAILWAY 


























+ 
24 RAILWAY STOCKS AND BONDS. | VOL, LXXxx. 
A OAD COMPANIES Miles| Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For diiiegubabtans A see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cent of —(Con)—Eatonton Br 1st M not 21) 1896 $500 $168,000 5¢ iJ & DiJunel1 1926 Savannah Ga 
Mid aha Ry Div 1st (consol) M $9,000 p m--- rj 65) 1897 1,000 413,000 Scur|\J & J\Jan 1 1947 Guaranty Trust Co, N Y 
Chattanooga Div purch money M $2,400,000 .§.c* 164} 1901 1,000; 2,057,000 4¢ 3 & D\Junei1 1951 Guaranty Trust Co N Y 
Chattanooga Rome & So ist M $500,000 g- Un.c* 138) 1897 1,000 343,000 S5¢ J & J\July 1 1947 Union Trust Co New Yk 
Upper Cahaba mo gold red 102 %-.-...---- N 12} 1905 1,000 465 000 4¢ \|F & A/}Aug’l0-Aug ’28/Guaranty Trust Co N Y 
Greenv & New ist Mg red 102% -.--.---------- N 24) 1905 1,000 465,000 4 g M & Sj/Sep °10-Sep ’25|/Guaranty t Co NY 
ist pref incomes} Interest up to 5% -....--.---- Mp| ---| 1895 1,000}. 4,000,000/5 In 1907} Oct1 |Nov 1 194 Guar Tr Co N Y or Savan 
a: ee eb 0 On wc cuéewewd Ce} ..-| 1895 1,000} 7,000,000/3.729 '07| Oct1 |Nov 1 1945 do do 
3d do do j non-cumulative _.......... Maj .---| 1895 1,000) 4,000,000}5 in 1906} Oct1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds gold red at 110.Cs.c* ..-| 1887 1,000} 4,880,000 5¢ iM & N/May 1 1937 Guaranty Trust Co N Y 
Locomotive and car trusts able $118,000 s-a_._c ~--|'02-3-5 1,000 335 ,000 4 Various |To Jan 1912 Blair & Co New York 
Equipment trust series H $51,000 s-a (V 82 p 217) _- ---| 1906 1,000 612,000 4% ciF & A\To Feb 1916 i) ° 
Equip trust series I $115,000 s-a (V 83 p 751)..-GP ---| 1906 1,000} 1,145,000 4% eI & J\To July 1916 Kountze Bros New York 
‘e do series K $38,000 semi-annually -..---- ---| 1907 1,000 532,000 5¢ IM & S/To Mch 1 1917 do do 
Notes secured by Wadley Southern bds---..----- ---| 1907 50,000 650,000 5¢ |M & S/Mch 1 1912 Guaranty Trust Co N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed -_Ce.c* wheal: ae 1,000; 1,000,000 5¢ iJ & J\July 1 1920 Guaranty Trust Co N Y 
Steamship bonds g oma by O SS Co $69,000 due s-a} = - _ .|’03-’04 | ..------ 207, 5¢ |J & J\ToJuly 1911 Blair & New York 
Augusta & Savannah stock (no bonded debt) -...-- Spal 100} 1,022,900 5 J & dJiJan 1910 % |Savannah Ga 
Southwestern Rallroad stock (no bonded debt) -.--. 333/} .... 100} 5,191,100 5 J & J\Jan 1910 2%%/|Savannah and Macon 
Chattahoochee& Gulf stock..............------- stad ‘seem 100 36,400 5 J & jJ\Jan 11910 2%/|Savannah Ga 
First M gold $2,000,000 int rental s f red at 102 91} 1900 ,000 336,000 5¢ |J & JiJuly 1 1930 Citizens’ Bk SavannahGa 
nt Indiana—ist M $4,000,000 gu p & 1 end_Ce.c* &r 117} 1903 1,000 ,500, 4¢ |M & N/May 1 1953 Central Trust Co N 
mtral New Eng—First M $1,250,000 call 105 FP.c* 58; 1899 1,000; 1,250,0 5¢ iF & AjFeb 11919 Fid I T & S D Co Phila 
General mortgage 5% incomes $7,250,000 -_-_FP.r 58] 1899 1,000} 7,250,000 5¢ Oct1 (Feb 1 1949 4% d for year 1908- 
Dutchess County RR—First M gold guar-_-.-_-Me.c* 12} 1890 1,000 50,000}4% (6) gi J & D\June1 1940 Fid I T & S D Co Phila 
are coal es CRE Tg RY See aegheeaanneians oe ees eee Mh EicdddnsiadidebbansulsdSbiuschasads sabe eanabadaleedcons 
ntra —_— Baltimore Ohio 
Sentral acific—ist refund M g gu p & 1 endCe*.c&r| 1,349) 1899 500 &c| 99,776,000 4¢iF & AjAug 11949 120 Broadway N Y 
3 %s $25,000,000 gold guar p & | end_-_--- Us.c*&r| 1,349) 1899 500 &c| 16,364,000 3% elJI & DiAvg 1 1929 do do 
yee RR oti Hote $10,090 090 guar hoa) Phe &r 103} 1904 {1,000 &c| 9,640,000 4¢ |A & O/Oct 1 1954 do do 
Cen of Haiti—ist at ma- 
turity or company’s tenance SN ee G .--| 1909 1,000 800,000 6¢ \J & DiJune 1 1919 New York 
Central RR of N J—Stock ($30,000,000 authorized) - - ae eee 100) 27,436,800|Sce text.| Q—F (May 21910 2% |Office 143 Liberty St N Y 
Cent RR of N J gen M $50,000,000 gold... Ce.rc| Al 1887 1,000 {}b45,091,000}, 5¢ iJ & JiJuly 1 1987 Liberty Nat Bank, N Y 
is do i. do CE ee re es nn wk ae All | 1887 | 500 &cJ l S¢ Q—J |July 1 1987 Check fr m treas. off 
onds of Allied Companies— P 
Leh & Wilikesb Coal con M gu p &lext(V90, p 702 ---| 1875 1,000} 12,175,000 4\% Q—M jJunei 1910 do do 
att ” . b| Includes |$1,167,0 |00 in treasury |July 1909. 





























Upper Cahaba Branch bonds are secured by coal lands In Northern Ala- 
bama, alsc by road Henry Ellen to Margaret, Ala. V. 81, p. 920, 1099. 


PREFERENCE INCOMES.—These bonds, subject to the prior mort- 
gage » cover the main line and the former Savannah & Western, Columbus 
ome, Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic and other railroads, and their equipment, &c.. They 
are non-cumulative and bear interest not exceeding 5% in any one fiscal 
year, but payable only out of net earnings as declared. In Oct. 1905 it 
was arranged to attach coupons to income bonds. V. 81, p. 974, 1174. 


Divid. (°%)—'96. 97. "98. "99. "00. "01. °02. °03. °04. °05. °06. °07. "08 ‘09 
lst Incomes 143 2% 2 2 3% 5 3 5 5 5 5 5 0 #0 
2d incomes 0 9O oe 0 0 60 0 2 3 53.729 0 0 
3d incomes 0 0 0 0 0 0 0 5 5 0 


0 Oo 

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000 
third preference income bonds had deposited their bonds with a committee 
(Jos. S. Dale, 52 William St., N os .). V. 85, p. 529, 605, 653, 721, 
792; V. 87, p. 1477; V. 88, p. 1436; V. 89, p. 592. In Nov. 1909 suit was 
brought to recover full income interest on 3 classes of bonds from earnings 
of 1907-08. V.89, p. 1346. In 1908 a majority of first income bonds had 
been deposited with a committee (Metropolitan Trust Co. of New York, 
depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418. 

LATEST EARNINGS.—/S1909-10___Gross, $8,288,960; net, $2,479,751 
8 mos., July 1 to Feb. 28.\1908-09___Gross, 7,823,123; net, 2,127,225 


ses tay REPORT.—Report for 1908-09 at length in V. 89, p. 467, 











Year ending June 30— 1908-09. 1907-08. 
a $11,155,182 $11,383,013 
FP GRU de aename 7,862,036 8,518,977 

Net operating revenues. ..-.............--... $3,293,146 $2,864,036 
Operating income (after taxes)_._........-.--- $2,866,867 $2,481,492 
RRR CE Sa Ee sea 720,656 392,123 

TEI od i chakeomee $3,587,523 $2,873,615 
Interest on funded debt, &c__._.___________-_- 1,977,844 1,999,541 
Rentals and miscellaneous____............._-.- 556,414 554,732 
Betterments (including reserve) _-......._--_--- 837,102 324,768 
‘Taxes on Western Ry. of Ala. stock and Charl. & 

West Car. bonds prior to July 1 1908____.__-_- St5,508  saceex 

Balance, surplus or deficit._.._.....-......---- sur.$2,661 def.$5,426 


OFFICERS.—Pres., J. F. Hanson, Atlanta, Ga. Directors, July 1909. 
V.87, p. 1009; V. 89, p. 162.—(V. 89, p. 469, 527. 537, 592, 777, 1346.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 m., of which 

10m. trackage. V.76,p.653. Controlled by Clev. Cinc. Chic. & St. Louls 

and Penn. RR, interests. Bonds, guaranteed by Clev. Cinc. Chic. & St. L., 

are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517, 

2279; V. 78, p. 1906, 1961. Stock authorized,$120.000. Cal. year 1909. 

gross, $176,579; def. under oper. exp., $33,550. In 1908, gross, $139,762. 
Pres. Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m.: 
Poughkeepsie, N. Y., to en. 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepsie, Y., to Boston Corners, 35 m.; total owned, 
164 miles; and leases and controls Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 109 m.; Wicopee Jct., N. Y., to Fishkill Ldg., N. Y.. 2 m.; 
total, 293 miles, of ‘which 20 miles abandoned Oct. 1909. V. 89, p. 918. 


ORGANIZATION.—On June 30 1909 the New York New Haven & 
Hartford RR. owned $3,420,285 pref. and $4,432,776 common stock, and 
ceregs. 138 of the $7,250,000 income and $190,000 first mtge. bonds; also 

visional bonds, viz., the $500,000 Poughkeepsie & Eastern ist mtge. 5s, 
all of the $216,000 coll. and $1,164,000 of the $1,164,500 income N. D. & 
— any a gt —. ed + ay , E. wenee oad $1,020,000 

i # » Be g . '¥. ; Os > norit n. ; 
eommftes » V. 89, p. 102, 918. ' oo 
STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. 


BONDS.—In oe. 1909 application was deniec to issue $12,910,000 50- 
© 4% bonds under a new mortgage. V. 88, p. 1001; V. 89, p. 102. 
rst dividend on incomes, 4% for fiscal year 1908-09, V. 89, p. 592. 


EARNINGS.—8 mos.,{1909-10_______ Gross, $1,964,868; net, $827,357 
July 1 to Feb. 28. (1908-09_______ Gross, 1,632,680; net’ oan bbe 

Fee 12 months eee June 7, “ 
0s .— TOSS. . Other Inc. Charges. Balance. 
I as sacs co exae cmv ene $2,530,213 $854,013 $56,849 $790,797 $120,065 
IIL ig acca ch sna ont 2,108,787 335,868 63 ,898 397,480 2,286 


OFFICERS.—C. S. Mellen of New Haven, Pres.: A. S. Ma , Treas. d 
J. G. Parker, Sec.—(V. 88, p. 1001, 1060; V. 89, p. 102, 469, 592, 918). 


CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 
S. 


Lines owned— Mile Miles. 
San Francisco, Cal., to near Branches to San Jose, &c_____- 35 

Bs TIGRE iS soe kena ue 871 Leased— 
Lathrop, Cal., to Goshen, Cal__ 146/Weed to Klamath Falls._..___ 86 
Roseville Junction, Cal., to Trackage— 

Oregon State Line.......--- 297) Into Ogden, &c..........._-- 14 
Umbria to Cecil. .........._ . 103 ———- 


Total 1,551 

ORGANIZATION .—Incorporated In Utah In July 1899 as suc ; 
the ratiroad under the plan of readjustment In V. 68, = 378. repeat 

STOCK .—(1) Common Stock , $67.275,500, all held by Sou. Pac. Co. 

(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be 
delivered to Sou. Pac. Co. In consideration of issue of equal amount of Sou. 
Pac. Co. 4% collat. trust gold bonds: of which delivered on completion of 
readjustment $12,600,000; reserved for improvements, $3,000,000; reserved 


to be delivered for improvements and additions at not over $200,000 





yearly, $5,000,000; outstanding, $13,800,000. 


DIVIDENDS.—On pref., 4% yearly to 1909, Inclusive. 
1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%. 


BONDS.—First refunding a ag 4s, $100,000,000. 
V. 69, p. 808, and V. 70, p. 739; V. 
V. 88, p. 52. 


Thirty-year gold 3 4%s, $25,000,000, secured by a second lien upon all the 
properties covered by the ist ref. mtge. and also by deposit with the Trus- 
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific Ry., consisting July 1 1909 of $8,521,020 In securities and 
$21 cash,and by a trust deed upon all the lands covered by the mtge. dated 
Oct. 11870. See Mortg: Abstract, V. 69, p. 858; also see p. 851. From 
the proceeds of these sinking fundsand land sales cancellation of bonds are 
made from time to time; in Feb. 1900 $2,505,000 3 \s were canceled and 
to July 1909 $6,131,000 additional had been canceled, reducing those out 
standing to $16,364.000. V. 70, p. 739, 1194. 

The 4% guar. bonds on the Lucin cut-off are redeemable at 107 & on any 
int. day since Oct. 1909. V. 79, p. 1641. Guaranty, V. 80, p. 162. 


LAND GRANT.—Total land grant was about 12,000.000 acres, of which 
about 7,706,612 acres unsold June 30 1909. Sales in 1908-09, 2,967 acres. 
Land contracts July 1 1909—prin., $146,589; aver. price per acre, $5 25. 


REPORT.—Year end. June 30 1909, gross, $31,306,984; net, $14,053,- 
472; other income, $817,382; int., taxes, sink. funds, &c., $6,808,463; div. 
on pref. stock (4%), $548,000; div. on com. stock (6%), $4,036,530; bal., 
sur., $3,477,861, of which payable to Sou. Pac. Co. under terms of lease, 
$1,514,917, leaving $1,962,944.—(V. 87, p. 225, 285, 479; V. 88, p. 52.) 


CE NTRAL RR. OF HAITI.—Incorporated under the laws of the State of 
New Yo March 19 1909 with $1,250,000 full-paid common stock (in 
shares of $100 each), and took over the followin corparednes by purchase 

Ww 


On com., In 


See abstract, 
78, p. 228; V. 87, p. 225, 285, 479; 


of all their assets: (1) The Plaine du Cul de Sac RR . of Haiti, a 61-mile 
road, incl. 16 miles building; (2) the Port-au-Prince Co., ali the stock 
and bonds of the former and the bonds of the latter having been pledged to 
secure the bond issue (Imiited to $800,000) above described. 

The above-mentioned collateral securities carry with them a guaranty on 
the of the Gov’t of the Republic of Haiti for the payment of an annual 
subsidy of $41,280, U.S. gold coin, for which guaranty 20% of the Govern- 
ment’s revenues from the duties on cocoa and logwood are pledged, which 
total revenues exceed by about 10 times the amount of this guaranty. 
V. 89, p. 162. N. Y. office, 25 Broad St.—(V. 89, p. 162.) 


CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—Oper 
ates from Jersey City, opposite New York City, westerly to Whllkes- Barre 
and Scranton, Pa., and the neighboring anthracite coz 1 fields: also southerly 


to the seashore resorts of New Jersey and to the Delaware River. 
Lines owned ood i ae aig - beulite Vatewe Miles 

Jersey City to eburg-..... Nesquehoning dg OE ee 

Suadr branches... 4 etnS ane ne we 84| Lehigh & Susquehanna, Phillips- 


Entire stock owned— 
New York & Long Branch RR. 
Perth Amboy to Bay Head---- 38 


burg to Union Jct., &c......--.171 
Wilkes-Barre & Scranton*-.-.---- 5 
SE IR i cucaaacdasweeneee 3 


New Jersey Southern RR., Long Trackage— 
Branch to Atsion, &c--------- 761 Union Coal RR... ..<...--..... 10 
Other lines (no debt) ----------- 147| Allentown Term. (oper.jointly).- 3 
Other trackage...............-- 6 


Leased (mostly for 999 years)— 

Dover & Rockaway RR..-.--.--- 

Ogden Mine RR*--------- bene Total oper. July 1909 
* See this company. 


There are 263 miles of second and 41 miles of four tracks 
HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714,716. Concerning coal properties, see Lehigh & Wilkes- Barre tn ‘Su 
lement” Jan. 1903 (p. 159), and Leh. Coal & Nav. in ‘‘Miscellaneous”. In 
an. ’01 Reading Co. acquired $14,504,000 stk. V. 72, p. 86, 136, 241, 391, 





721. June 30 1909 owned $1,600,000 Leh. Vall. stock, which was re- 
ported as sold in Sept. 1909. 

DIV.— "91. "92 to "94. "95. °96. "97. "98. "99. ‘00. "01. 1902 to May "10 
Per cent } 6% 7 yily. 5% 5 44% 4 4 5 5 & vearlv(Q F) 


‘Also 2% special on Dec. 15 1909 from proceeds of 64% div. on Lehigh 
& Wilkes Berre Coal Co. stock owned. al 89, p. 1410. 

RONDS —Fer general mtge abstract see V 45, p. 402. 

The stockholders will vote May 2 1910 on guaranteeing the prin. & int. of 
$20,000,000 L. & W. Coal 4% consols to retire the bonds due June 1 1910. 
V. 90, p. 976. 

Jointly and severally with the Lehigh Coal & Nav Co. guarantees $1 ,062,- 
000 Lehigh & Hud. Riv. Ry. gen. 5s, prin. andint. See V. 67, p. 788. 


Equipment Mortgage 4s. Interest at Liberty National Bank., N. Y. City. 


($1,000 each) Date. Interest. Outstanding. Instal. of Prin. due Y’ly 
Oi. Saka chaw nse Khe 1902 4% Var. $500,000 $250,000 to May 1 1912 
SOF, © wava so nnnnn's 1903 4% A&O 1,050,000 350,000 to April 1 1913 
Ser. D ($750,000).1905 4% M&S Iutreasury 150,000 to March 1915 
Ser. E ($2,100,000).1996 4% F&A do do 350.000 1910 to 1916 
Ser. F ($880,000).1907 4% J&D do do 110,000 to June 1 1917 


EARNINGS.—For 8 months ending Feb. 28: 
8 Months— Net 


ross. a Charges. Bal., surp. 
a De ica $18,670,065 $8,635,413 $3,951,461 $4,683,952 





we. 16,874,155 7,152,906 4/053,123 3,099,781 
ANNUAL REPORT.—The report for 1908-09 was in V. 89, p. 843. 
Earnings from— 08-9. 1907-8. nc. or Dec. 

SNS Ca nduintinwncdewamosce $8,422,597 $8,368,056 + $54,541 

GU DOC icstks oneancondgenaecmwns 8,166,369 9,099,015 32,646 

en 4,253,920 4,282,704 —28,784 

SAE SEENON, DG. ccnwncncnsncus 1,225,392 1,434,639 —209,247 
Total oper. revenue......-.-.-- $22,068,278 $23,184,414 —$1,116,13 

Net coxeinas Sa iat tis ah ec ebtncetres we paw eae $9,507,761 $9,917,848 -—$410,087 

COREE PIE 6 ow detncviscccecsoes 1,427,453 1,635,229 —207,776 
Total wat INCOUI..... Cook ec cnccen $10,935,214 $11,553,077 —$617,863 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable, 
Central RR of N J—(Conctuded) 
L & W B 5s of 1912 sk fd not guar (not drawn) _FP.c ..-| 1888 $1,000] $2.691,000 5 M & N{Nov 1 1912 Liberty Nat Bank N Y 
L&WB con M $20,000,000 to be gu (V 90.D 706, 902) ---| 1910 |..---.-. See text S: .. Segara aks hank p aclededhtinesuaiudelanensien 
Am Dock & Imp Co 1st M guar redeem ---| 1881 1,000) 4,987,000 5 a oe duly 1 1¥21 do do 
N Y &LBrgenMg = joiatly ($192, 000 5s) - Ce 38} 1891 1,000} 2,500,000; 4&5¢\M & S/Se P 11941 do do 
Lehigh & Hud Riv gen M gold guar jol ntly_..Ce.c ---| 1890 1,000; 1,062,000 5¢ J & JiJuly 1 1920 National Exch peak NY 
fen RR of Penn—ist M $1,200,000 ext 190 oa EP ---| 1893 | 500 &c 600,000 3 M & N/|May 1 1923 Fidelity Trust Co Phila 
ventral RE g of South Carolina —First mtge gold... -- c 40} 1881 1,000 300,000 6¢ |J & Ji\July 11921 Cuyler, Morgan & Co N Y 
ae SY, o' = Car—First M oaee, 000 g gu red....CP 7; 1906 500 150,000 5 J & dJ\Jan 11926 Coionial Trust Co Pittsb 
mtral Vermont—Stock $3,000,000 _..........---- anol sune 100} 3,000,000) $2,185, |100 held | by Grand Trun|k Ry of Canada 
First M $12,000,000 gold traffic | AB.c&r| All 1899 {1,000 ye 11,500 000 4¢ Q—F /|May 1 1920 Blair & Co N Y; & Bost 
Car trusts $15,000 or $16,000 due qeereny EEE ---| 1905 1,000 310,000 4% Q—M /|June’l0-Mch’'15| Blair & Co New York 
Locomotive trusts $20,000 due yearly (V 83 p 751) - waco] 2000 lonsaacee 140,000 4% Q—F /|Aug 1910-1916 |Royal Trust Co Montreal 
Car trusts $13,v0v or $14,000 a le SeMi-ann__..-- ae me: 100+ 188,000 ie Se Ss ee EB, er ei eee 
Montreal & Province Line Ry ist M guar p & 1_.-.c} 40.6) 1900 100 &c 200,000 4¢ iA & O/Oct 11950 Amer L & Tr Co Boston 
CV Trans istM g gu p &1,$12, Yoovorsi3. 000due s-aBa ---| 1909 1,000 275,000 5¢ |M & N15/Nov °'10-May’21|Bankers’ Trust Co, N Y 
& Savannah—See Atlantic Coast Line RR- 
Terminal—First M $1,000 000 gold_S§.c* &r .--} 1903 |1,000 &c 800,000 4¢ J & JjJuly 1 i Standard Trust Co N Y 
Un a M$400,000 ¢ eee « Eqc* &r ..-| 1907 |1,000 &c 250,000 4g J & JijJan 11 Equitable Trust Co, N Y 
& West Car—istM g($8,000 p m)- “Ce.c* &r 340) 1896 1,000} 2,720,000 5g A & O/Oct 1 1946 Central Trust Co N Y 
mtge ee Gale non-cum 87. 000 per mile) ..G.c* -.-| 1896 1,000} 2,380,000 5 Oct (|Oct 1 1946 Guar Tr N Y if earned 
Augusta Terminal Ry 1st M gold guar p & | end__Ce ---| 1897 1,000 600,000 6¢ \|A & OjApr 1 1947 Central Trust Co N Y 
rlotte Monroe & Columbia—First M $70,000 gold. 22) 1902 1,000 70,000 5¢ A & O/Oct 11932 Rich T & S D Co Rich Va 
otte Columbia & Augusta—See Southern Ry 
rtiers—See F Pittsb ging nnati Chicago & St Louis 
hat & Lake Placid—S Lake Placid ist M g-_Ce.c* 10} 1893 1,000 120,000| 5 (6) ¢ |M & NiNov 11913 32 Nassau St New York 
ttahoochee Valley—First mortgage i din Gok av atin 10} 1606 |........ 50,000 6 J & D/Dec 1 1916 Boston, Mass 
Consolidated mortgage $110,000__.-_..._.---- AB) 16%/ 1900 1,000 60,000 5 J &J15\|July 15 1920 Amer L & Tr Co Boston 
hattanooga Stat—ist M $1,000, 00 g oe c&r ---| 1907 |1,000 &c 850,000 4¢ iJ & dJiJan 1 1957 Trust Co of America, N Y 
hesapeake Reach— First mtge see V. 81 . 974_N,c* 34| 1898 1,000 1,000,000 5¢ iJ & JiJuly 11923 In default 
hesapeake & Ohio—Stock (to be $100, G00. 000 auth) pee Ore 100| 62,798,300|See text.. Q—M |Mch 31°101% |Office, 71 Broedway. Ft 
First ag of 1911 Peninsular Extension gold. ...c* 74| 1881 1,000; 2,000,000 6¢ |A & OjJan 11911 JP. Morgan & Co, NY 
Terminal ist M 1922 covering . 3B a pet ake 10| 1882 500 &c 142.000 6g J & D/June1 1922 do do 
First consol mtge for $30,000,0 -Ce.c *&r 697| 1889 1,000) 27,858,000 5¢ M & N/|May 1 1939 do do 
Rich. & All Div ist & 2d Ms (31,000) 000" 2ds) Ce. c* 241} 1890 1,000 + Oeeaee 4g \J & JiJan 11989 do do 
Craig Valley Branch first mortgage gold--_--- .c* 26] 1890 1,000 cae 0,000 §g J & JiJuly 11940 do do 
Warm Springs Branch first nyt. oh yo eet oe 25) 1891 1,000 400,000 5¢ M & S/Mch 1 1941 do do 
General ee (tor $70,000,000 &c) gold_.-Ce.c*| 1,394| 1892 1,000} 44,414 ae 4%e\M & S/Mch 1 1992 do do 
Paint Creek Branch ist M $750, 000 gold.._--. Ce.c’ 21; 1905 $1,000 525.00 4¢ F & A'|Feb 1 1945 do do 
Kineon Coal mtge assumed redeem since Oct 1905 ..-| 1901 500 &c 200, 000 5¢ iA & O|Oct 11915 Cent Tr & S Dep Co Cin O 





























1908-09. 1907-08. Inc, or Dec 





UEees OM: GORE. o.~ canctccaccsc< $2,834,434 $3,021,183 —$186,747 
WE Sec da bud caniinudeadd 2,495,020 2,342,696 +152,324 
AG a a a hea oa baie wa aie 1,067,772 1,065,726 +2,046 
*Renewal funds, &c_..............- 2,000,000 2,300,000 —300,000 
EN 896) dncictndddutcs ee 2,194,000 2,194,000 cceesees 

Balance, surplus... ..i....5<sucs $343,044 $628, 529 $285, 485 


—(V. 89, p. 410, Ti, 843, 1410; V. 90, p. 236, 502, 697, 976.) 
CENTRAL RR. OF PENNSYLVANIA.—See page 162. 


CENTRAL RR. OF SOUTH RROLIN A —Owns from Lane, S. C. 
Sumter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Crast Line &R.; rental. $31,000 yearly and taxes. Stock. $170,- 
-000; yw r, $50. In 1908- ‘09, rental, $31 ,000; SS expenses, $255; int. 
$18,0 0; divs. (7.6%), $12, 920; balance, deficit, $175.—(V. 64, p. 887.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north eno 
of Lake Champlain, to New London, Conn., with branches, 536 miles tn all 
of which 160 miles leased, viz.: New London & Northern (see that eo }, 
121 m.; Montville Branch, 3; West River RR., 36 m. V. 68, p. 1076. 


SECURITIES, &c.—The Grand Trunk Ry. holds $2,185,100 of the $3, 
000,000 stock, and under a traffic contract will make gos any deficlency 
in earnings to meet Interest on the new firsts up to 30% of Grand Trunk 
—_ receipts from traffic interchanged. Form of guaranty, V. 85, p. 283. 

tral Vermont Transportation guaranteed 5% bonds, V. 88, p. 1252. 


EARNINGS.—8 mos.,{1909-10____Gross, $2,503,970; net, $589,927 
PI ll 1 to Feb. 28. |1908-09_-__-_Gross, 21317,445; net, 397,910 


Gross. Net. Other Inc. Charges. Bal.,Sur. 
1908. 09. icine aria eye $693 .164 $22,980 $713 ,027 $3,117 
"1907-08-----. 3,725,286 700,380 13,840 710,667 3,553 


OFFICERS.—Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee 
St. Albans, Vt.—(V. 87, p. 1009; V. 88, p. 1252; V. 89, ’p- 1223.) 

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road tn 
Charleston, S. C., 5.02 miles; track laid with 60-lbe steel. 

Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses. &c., on the city” 8 water front, these being connected 


“by its own road with the “other railroads entering the city. V. . 298, 
148. Stock, $200,000, owned jointly by Atlantic Coast yh, R and 
Southern Ry. »which agree to make good any deficiency in interest on tee og 


EARNINGS.—Gross, year net: June 30 1908, $194,209; net income, 
$70,377; int. and taxes, $44,852; b sur., $25,525.—(V. 77, p. 146.) 


CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p &1, by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN LAROLINA RY.—Port Royal, S. C., via 
Augusta, Ga., to Spartanburg. S. C., 245 m.; branches to Anderson and 
Greenville, S. C., 94 m.; leased, : ‘m.: "total, 340m. Entire stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 66, p. 38,335. Div.on 
“incomes, 2% for 1903-04; 3% for 1904-05; 5% for 1905-06. 


STOCK .—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 


EARNINGS.—8 mos.,f1909-10____-_ Gross, $1,051,051; net, $275,719 
July 1 to Feb. 28. \1908-09_____ Gross, 930,373; net, 232,090 


REPORT.—For year ending June 30 1909, gross, $1,410,029; net (before 
»*taxes), $338,719, against $262,505 in 1907-08. In 1907- 08, gross, $1,408,- 
139; net, over taxes, $191, 632; other inc., $23,357; int. on bonds, 13172. 000; 
hire of equipment, &c., $3 9,114; surplus, $3 33,874. oo 2. B. Cleveland, 
Spartanburg, S.C.; Sec., R. D. Cro . Petersburg, Va.—(V. 73. p. 1207. 


CHARLOTTE , MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 Stock, $48,000. For roe ending June 30 
1909, gross, $15,402; net, ™ 35, 673; int. on bonds, $2,173. Control pur- 
-chased Sept. 1909 b ‘Ohio parties. V.89, p. 1346. Pres. and Gen. Supt., 
Loran A. Kerr, Mc , S. C.; Sec. and Treas. .. W.S. Blakeney. 


CHATEAUGAY & “LAKE PLACID RV (ses Map Del. & Hudson.) — 
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 ag is ‘see from State of New York for $1 and 
free trans poy: of freight to the State’s Prison at Dannemora. 

oe. 3,450,000, of which $3,000,000 Is 4% pref., the latter all owned 
by D &H. V: 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 2403, any balance over expenses a operation, Interest, taxes, main- 
tenance, damages, dividend on pref. stock, &e., to go to the lessor. The 


A here are also $24,000 aaraee & Lake Placid 
2d 5s due Nov. 1 ty SN. 81, p. 613; V. 84, p. 50, 930 
CHATTAHOOCHEE & GULF RR.—ColumbDia, Ala., to vein, 92 m. 
E.—Leased in 1900 in ft age a to Cent. of Georgia Ry. for 6% on 
36, 400 stock and $336,000 bonds, of which 1% to be used as a sinking 
d for retirement of bonds, upon completion of which rental will be 5% on 
stock, payable J-J. See Cent. of Ga. Ry.—(V. 81, p. 1722: V. 87, p. 1663.) 
CHATTAHOOCHEE VALLEY RR. —Standing Rock, Ga., via W. Point, to 
Jester, Ala., 34m. Stock auth., $1,000,000: issued, $110, 000; par, $100. 
Bonds, see table above. For year 1908-09, gross, $92, 080: net, 29,161 
CHATTANOOGA SOUTHERN RR.—Owns road from Tennessee State 
line to Gadsden, Ala., ; Round Mt. branch, 3 m.; trackage to Chatta- 
nooga, 5 m. V. 61 30. In Mch- 1910 Newman Erb and associates 
purchased control, but the road, it is expected, will be sold at receivers’ 
sale to satisfy the claims of creditors. V. 90, p. 848. Stock, common, 
$2,250,000; pref., gre, 000. E.C. Osborn, 31 Nassau St.. N. Y., is re- 
ceiver. V. 84, p.995 Year 1908-09, gross, $80,578: def. oper., $42,684. 
—(V. 90, p. 848.) 
CHATTANOOGA STATION CO.—Owns union passenger station opened 
Dec. 1 1908 and approaches at Chattanooga, Tenn., used by, the Southern 
Ry., Central of Georgia, Alabama Great Southern and Cin. N. 0. & Texas 





Pacific, which each owns one-fourth of the stock and guarantees the bonds 
jointly and severally, p. &i., by endorsement. Rental covers bond interest 
and 4% on stock.—(V. 84, p. 50.} 

CHERRYVALE OKLAHOMA & TEXAS RY.—(V. 89, p. 918.) 


CHESAPEAKE & OHIO gy Map.)—Operates from New 
News,Va., and Wash ., D.C., to Cin ,O., = Louisv., aa with branc —y 


Lines owned in fee— ar? iles ‘ontrolled by Miles. 
Old Point Comfort and Newport Seides -Cotticten-Cincianett = 2 

News, via Charlottesville, to Coal River Ry., St. Albans to 

Big Sandy River............. 513 Clothier, W. Va., and branch 64 
Richmond via Lynchburg, to Clif- Lines leased— 

ton Fo 1 er ee 230 | Sundry branches leased-......- 21 
Branches in ‘Va. and W. Va____- 442 | Trackage to Louisville. _....._. 84 
Big Sandy 'R River to oe --t Trackage to Washington, D.C. 85 
Denton, to Lexington. -_--. 103; Other trackage.............. 31 
Big Sandy "je. to Elkhorn wide -— 

WEY WN ietinis atiwh dec cnee 2t Total system June 30 1909__1,897 
Branches in Kentucky....-...-. 35 

Second track (304 owned) -.-.-.-. 380 





Also owns one-sixth Interest In t!e Richmond-Washington Co. 


HISTORY, &c.—In 1888 reorganized without foreclosure. The stock- 
holders voted - 18 1909 to purchase the Coal an Raleigh & 
Southwestern and Virginia Air Line railways. V. 89, 720. In —_. 
1909 a syndicate headed by Edwin Hawley acquired ‘about $24 ,000,0 
stock, giving them virtual control. V. 88, p. 294. Owns $6, 924, 200 y 
the $il, 000,000 Hocking Valley common stock, having acquired in March 
1910 the five-sixths interest of other roads therein: also purchasing at the 
same time jointly with the Lake Shore control of the Kanawha & Michigan. 
V. 90, p. 771, 849, 977. 


STOCK .—Authorized stock is to be increased to $100,000,000, to provide 
for convertible feature of new bond issue. See BONDS below. 


DIVIDENDS.—1899 to 1908, rte inclusive, 1% yearly. In June 1909, 
1% (quar.); Sept., 1%; Dec., 1%; 1910, Mch., 1%. 


BONDS.—Abstract of consol. tee. of 1939 in V. 49, p. 147; V. 86, p. 
1588; of Richmond & Allegheny mtges., in V. 51, p. 144. 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In June 1909 $31,131,000 were reserved to retire underlying bonds, 
$339,000 available for improv ements and $6,000 to retire pomans unex- 
changed pref. stock. V. 83, p. 1469, 1523; V. 84, p. 626, 15 

The general funding and improvement mtge. (limited to 350, 000,000) 
funded the $7,500,000 6% notes of 1907 and 1908, which were called for 
payment July 1 1909, and will provide for future requirements for exten- 
sions, improvements, equipment, &c. See limitation as to issue under 
convertible issue of 1910, below. V. 87, p. 1663; V.88, p. 99, 157, 1312 

The stockholders voted April 28 '10 on authorizing an issue of 337, 200, 000 
20-year 4%% convertible gold bonds, of which $31,390,000 has been sold, 
to provide for purchase of majority stock of Hocking Valley Ry., half- 
interest in majority stock of Kanawha & Michigan, acquisition of Chic. Ind. 
& uisville after foreclosure sale, equipment, improvements, working 
capital, &c. Stockholders were offered the prior right to subscribefor the 
bonds at 93 % and interest, subscriptions being payable 50% begs’ 10 1910 
(or optionally in full on that date) and remainder June 30 1910 he bonds 
are redeemable after 1915 at 102 % and convertible at Be} at bas ¢ —_— of 
the holder into stock between May 1 1911 and Feb. 920. future 
mortgage on lines owned in 1910 must secure equally ‘as ~ le 4 4s 
and must provide that so long as any convertible bonds remain out (1) the 
issue of general funding and impt. bonds shall be limited to the $11,000,000 
already issued and (2) that no pref. te shall be issued and no stock divi- 
dend be distributed. V. 90, p. 771, 848. 

Louisville & Jeffersonville Bridge. —See separate statement for that co. 

Of the Greenbrier Ry. 4s of 1900, for extens prin. and int., and assumed in 


1903-04, $1,000,000 are reserved for extensions and im rovements. See 
guaranty, Vv 72, p. 626; see also V. 71, 554, 602; V. 7 915. of the 
Big Sandy 4s of 1904, remaining $229, 000. is reserved for extensions. . oo. 


p. 917; V. 82, D. 297: V. 87, p. 225, 414, 1418. Guaranty, V. 81, p. oes. 
Of the $2,250,000 Coal R ver 4s of 1905, $750,000 is reserved’ for exten- 

sions and improvements. V. 80, p. 2219; V. 83, p. 693; V. 89, p. 720. 
Paint Creek Br. 4s $225,000 reserved for extensions. Vv 81, p. ¥74, ¥10. 
Raleigh & Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. 


Car Trust Series 4% Gold (Denomination $1 .000 each). 


Date. Outstanding. M ature un Lnstatiments. 
ys IRR sce gee pee $200,000 Aug. °10-"11 $100,000 yrly. 
A RI Se ge oe 600,000 Aug. °15-°10-°12 200,000 hee 
Hee 250,000 Sep. ° 0-Sept.°12 50,00 

(ne ee 800,000 Aug. '10-Aug ‘13 200,000 yrly. 
“E” 1903__--- PIO RPDS a 400,000 Ju e'10-Dec. '13 50,000 s.a. 
SS oe OE 350,000 June '10-Dec. "14 35,000 8 a. 
me Ae SSR gai aa 900 ,000 Oct. '10-April’15 90,000 s.a. 
0 cates 96 ,000 Oct. '10-April’16 80,000 s.a. 
cc; «CR EN a PR 650,000 June *10 June '16 50,000 s.a. 
Oe” Sendghet als alle aise ae 1,235,000 Aug. *10- Aug. '16 95,000 s.a. 
1 Se ee vob acee se 1.040 ,000 Oct. 15°10-Oct.’16 80,000 s.a. 
ae a Ba 1,572 .000 July *10 Jan. °17 113,000 s.a. 
0M a 1,578,000 Aug °'10-Feb. °17 112,000 s.a. 


Interest paid semi-annually as Indicated by bg | date: “A” and 
“B” at Girard Trust Co., Phila.; “C,” “E” and “F” at office of Blair & Co., 
N. Y.: “D,” “G" and “H” at Fidelity Trust Co., Phila.; “1,” “J,” “Li 
and “M" at Blair & Co.: “*K ’ at Guaranty Trust Co. 

FINANCES.—In Feb. 1910 about $5,000,000 was authorized to be spent 
for improvements. V. 90, p. 502. In ‘Mch . 1910 $31,390,000 4%% con- 
vertible bonds were sold to acquire control of Hocking Valley Ry. and for 
other purposes. See Bonds above and V. 90, p.7 

EARNINGS.—8 mos., 1 1908-00 rr Gross, $20, ae ,247; net, $8,293,663 

July 1 to Feb. 28. 1908-09____-_ Gross, 17,386,609: net, 6,623,559 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chesapeake & Ohio— (Concluded) 
Greenb & New Riv RR ist M g ass’d (V 75 p 562) 18, 1891 $1,000 $339,000 S¢ iF & Aj\Aug 11942 J-P Morgan & CoN Y 
Greenbrier Ry ist M $3,000,000 cos assumed...Ta.c*; 100 1900 1,000} 1,902,000 4¢ IM & N|Nov 11940 do do 
Big Sandy Ry first m $5,000,000 gold_...Ce.c* 85| 1904 1,000} 4,719,000 4g iI & DiJunei1 1944 do do 
tts OF Br Br ist M $1. 000 auth (V.83,p.603) cf 20) 1906 1,000 600,000; 42 |J & JiJuly 1 1946 do do 
EE GGNNEDOE. Se. nocacedo en 63 34| 1905 1,000} 2,250,000 4¢ |J & DiJunei 1945 do do 
Raleigh & Southw ist M ere gz assumed—-Ce ---| 1906 1,000 750, 4¢ J & J\July 1 1936 do do 
Virginia Air Line ist M $900,000 g assumed --_--_c* 30 1907 1,000 900,0 5¢ |M & N|May 1 1952 do do 
Gen fd oi Soo £0 0,000 red 107 4. Usm.xc* &r* .--| 1909 {1,000 &c| 11,000,000 5¢ |J & Ji\Jan 11929 do do 
Convert gol yess e7 200. + ob la Usm c*&r*} .--| 1910 |-------- See tex See. cee eee” ho déndessctddecacauns 
Guarantee 
———, yo first aeoctpane. aioe & 1 guar._..Ce.c* ---| 1888 1,000 820,000 4¢ |A_& O/Oct 1 1938 do do 
for $500 G06 income b non-cum....c* ---| 1888 1,000 450,500 4 Oct 1 |Oct 1 1988 do do 
Lowe. ae aot! de, ist M $5, one & i end__c* <--| 1895 1,000; a4,500,000 4g |M & S/Mch 1 1945 do do 
Norfolk & Trans 1 uw 7p 3 2) 4 4 p &i ---| 1898 1,000 500,000 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp ist M (V 84 p 995) --.-- ---| 1905 000 750,000; 4% |F & A\Aug 1 1945 do do 
do do do Extension No. 1-.-. ---| 1906 1,000 114,000 4% iF & A/Aug 1 1945 do do 
do do do Extension No. 2-.. ---| 1906 1,000 51,0 4% iA & O/Oct 11946 do do 
Richmond-Wasnington Co 4 sixth ocala .--| 19038 | 1000 &c} 9,500 ,00: 4¢ |J & D/June 1 1943 New York Trust CoN Y 
Cigenpenke Western—C & W RR Ist M gold.-...-- 27' 1896 | 500 &c 666,000 5¢ iF & A'Aug 11945 New York Trust Co N Y 
— e Western Ry mtge si. 1135 5,000 Ege: 41, 1901 1,000} 1,419,000 4g¢ |A & O/Oct 1195i text 
d & Lancaster—ist M 3750, 600 gold c* 36) 1905 1,000 ,000 Sg iF & A/\Aug 1 1955 Knickerbocker Tr Co N Y 
stunt Hill RR—Stock rental P & R Ry..-------- wae 5 195,650 6 Q—M /|Mch 4 1910 1% urer’s Office Phila 
ica go & Alton RR—Common stock. -_-..--------- e--| ---- 100) 19,542,800/4 in 1909/F & A\Feb 15 '10,2%|60 Wall St New York 
erred stock 4% non-cumulative_._.........-- adel’ awd 100} 19,544,000|4 In 1909/5. & J\Jan 151910, 2% do do 
4% penaiatve part and prior lien stock......---- RES Per 100 879,300) See text|J & J)\Feb 15 10, 2% do do 
Chic & Alton RR (old) ref M g (see text) .1C.xc* &r*® 889 1899 |1,000 &c| 45,350,000 3g |A & O/Oct 11949 First National Bank,N Y 
First lien A Ry. se M subject to call at par-._F.c&r| 943) 1900 1,000 &c} 22,000,000 3%eJ & J\July 11950 do do 
Debentures $2,000,000 authorized, subject to cali.Ce) cael BEET leacuesnea +116 000 5 J& D gumet 1922 do do 
Equipt and impt M $18,000,000 red 107 4 aft 1915) Ail] 1910 |------2- As collat. OS lected SP aR aie ESR eG gy cee y Selene ey Pe 
Secured gold notes convert red text___.__-._-_--- eS | 2 ae 2,500,000 5 eis I RU eR a 
Joint equip notes ($9,500 due s-a) (V 76 p 47)-_--- saul ‘mane 1,000 57,000 4 J 16 & D\|To Dec 15 1912| Equitable Trust Co N Y 
C& q Assn cts Ser A De eu du gu$160,000 s-a_._Me ---| 1905 1,000} 1,606,000\4 & 5 g} Various |To Nov 1915 Mercantile Trust Co N -Y 
do do ue $113,000 s- a_-Me ---| 1906 1,000; 1,469,000 4¢ |J & D)June’10-June’16 do do 
do do 3320 0 Ser E due sa..-.-.- Me ---| 1908 1,000| 1,394,000} 4% g |M & N/Sept’10-Nov ‘18 do do 
do $6? 9 he 000 due 8-a_.______. ---| 1909 1,000 224,000) 4% |... -..- To Feb. 1919 do do 
Fe Riv Br ist Mg py hn! s f drawn at 100_.-.c asl” were 1,000 50,000 6¢ |A_ & O Oct 1 iste First Nat Bk N Y 
Kansas City St Louis & C preferred stock guar---_-- | eA 100} 1,750,000 6 yd May 1 1910 1 do do 
Joliet & Chicago 7% stock perpetual guar by C & A ee 100; 1,500,000 7 —J \|Apré6 1910 1% do do 
Louisiana & Missouri guaranteed preferred stock --| | Ges 100 329,000 7 F A'iFeb 1 1910 3% do do 
a Guar/anteed jointl|y and se!verally with’ Clevelan'd Cincin'nati Chicago & 'St Louis 





CHESAPEAKE & OHIO RY. (Concluded). 


For 7 mos. ending Jan. 31 1909, net after taxes, $6,984,851, agst. $5,- 
542,905 in 1908-09; other income, $405,419; int. and rentals, 33, 489, 513; 
other deductions, $43, 898; balance, surplus, $3,856,859. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re 
port for 1908-09 was given at length in V. 89, p. 525, 534; editorial, p. 506. 


Year ending June 30— 1909. 1908. 1907. 
ted 1,897 1,841 1,832 
$4, as2" *004 $5,120,529 $4,888,139 




















t 20,885,511 19,571,609 19,974,861 
Express, mail and miscellaneous- --- 1,263,201 1,151,134 933 ,861 
Cs ma cenakesawee $26,630,717 $25,843,272 $25,796,861 
Operating expenses _.__._........- 16,366,837 17,186,747 16,650,307 
RGA IER, SES ER ee a eee $10,263,879 $8,656,525 $9,146,554 
GT NS ik d direc cc dscudbacs 708 ,863 762 ,832 244,360 
Total net income___.___._....-.-- $10,972,743 $9,419,357 $9,390,914 
Interest on bonds, rentals, &c_.___- $7,183,416 ag Bo} bee ty 
FN ako Ai de is aly mn on «6 Taln apileg th wm ws isi wo 801,600 be ,060 4,423 
Extraordinary expenses_-___...._-_- 212,449 327 1.34 7,555 
po ea re (2%)1, 4 $14(1 %)627" "907(1 mia" 907 
Dees DOTDUNE. oo kn ciaccceuns $1,519,464 $497,553 $61,071 


OFFICERS.—Pres., Geo: W. Stevens, Richmond. Va.; ist V.-P.. 
Decatur Axtell; Sec.-Treas., James Steuart MacKie; Comp., L. F. Sullivan. 


Directors—Frank Trumbull, Chairman;  e Hawley, Frank A. Van 
derlip, T. P. Shonts, H. E. "Huntington, F 4 e° a Decatur Axtell; 
George W. Stevens and James H. Dey: Y. office, 71 Broadway.— 
(V. 89, p. 40, 282, 525, 534, 720, 1068; 90" D. 502, 771, 848, 913.) 


CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields. of 
which 14 m., from Bridgewater to sore ae Gap, is completed. In 1908 
all the stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authurized, $50,000 ,000; outstanding, $1,419,600; of which $608 ,- 
400 is preferred. Ches. & West. ag has $533,500 Ts and $31,300 
eee. stock outstanding. w. - mtge. of 1901, ws 20 899. 1356. 

ear ending June 30 1909 Gai mitest, , $80,011; net, $13, Bae: other in- 
come, $34,125; int. on bonds, 5, 760 (not paid): taxes and rentals, $38,189; 
bal., def., $46,842. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Treas., 
W. iH. Hall -—(V. 78, p. 2383: v: 86, p. 980, 1041, 1284.) 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S. C., to Page- 
land, 38 miles, an extension of 18 m. from Ruby towards Lancaster being 
completed July ict, Bonds (limited to $750,000) are Issuable at $5,000 
per mile. V.81,p.1790. There were June 36 1908 $67,000 debenture 6s 
outstanding. Stoel, $500, 000, a majority being acquired in June 1909 by 
the Seaboard Air Line Ry.; par, $25. For year ending June 30 1909, gross, 
$54,246; net, $19,948. Year ending June 30 1908, gross, $62, 552: net, 
$15, 016: other income, $918: int., taxes, &c., $13,973: bal. es SUF., $i, 962. 
Pres., L. G. Haas; Treas., R. L. Nutt.—(V. 89, D. 40.) 


CHESTNUT HILL RR.—Owns from German‘own to Chestnut Hill, Pa., 
4m.; belng double-tracked May 1902. Re-leased In 1896 to Phila. & Read. 
Ry., “the rental being reduced from 12% to 6% on stock, the latter being 
increased In June 1902 from $120,650 to $195,650 —(V. 75, p. 76.) 


CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.) — 
ROAD.—Chicago to St. Louis, Kansas City, &c., in all 998 miles, 


Road owned— ‘Miles. Road owned— 
Chicago to East St. Louls, Il.---280 Mexico, Mo., to Cedar Cit uate 0 
Sherman, Ill., to Grove, Saosin 1| Roodhouse, I ll., to Kan. nie Mo..251 
Eldred to Barnett._-..-....-..... 40 Bloomington to Wann, via Jack- 
Coal City Line, Ind--------.-.- 27| sonville, Godfrey and Upper 
Dwight, Ill. to Washington and Alton (all In iiinots)-- A At I: 158 
eee, AM i, ok. .---... 81] Trackage to Peoria, Ill., &c------ 17 
Tiles to Murrayville eee 34 — 
Total owned and operated July 1 1909 (210 m. double tracked) ______ 998 
Ape ) apurases jointly with Cleve. Cin. Chi. & St. L. from Wann to East 
St. Louis, 18 m., and with Atch. T. & S. Fe from Joliet to Pequot, 20 m. 


The oa “J the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R.1I. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
000 auth. issue) and $280, 000 2dr mtge. bonds. V. 81, p. 1099: V. 83, 
p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.) 


ORGANIZATION .—The (old) ratiway compeny was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 

The two companies were consolidated In Mch. 1906 pee lan V. 82, p. 451, 

the Railway Issuing its cumulative 4% pomsnetiag s rior lien stock in 
exchange for the outstanding stocks of the Rallroa the Ratway fhencing 
its name to the C. & A. Ratwoad. V.82.p.160;V. 70, p 686, 


STOCK.—The cumulative 4% participating and pics lien fey is entl- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of dividends de- 
clared on the common stock of the consolidated company. In Aug. 1907, 
the Toledo St. Louls & Western purchased from the Rock Island the con- 
oe Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84, 
p: ¢ 29, 792. The Union Pacific owns $10, 343, 100 pref. stock, acquired 
n 1904. Vv. 84, p. 1488 


DIVIDENDS. ab a dividends of 2% on pref. and participati 
and prior lien stocks, d July 1906 to Jan. 1910. incl., ind in Anan 
} Pa 1% and in Feb. and Aug. 1909 and Feb. 1910 2% extra on ete 
el ‘— eat ‘ 1%. paid Aug. 15 1908; 1909, 4% (F. & A.); 1910 

O- , p.1 7. 





BON DS.—The first lien (cid Ry.) 3 4s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the mtge. ‘securlng the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation In 1906. V. 70, p. 894, 
944. See application to list In full in V. 71, p. 1021, and plan, V. 82, p. 451. 


The Ratliroad (old) mtge. securing the 3s of 1899 will provide funds for Im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not ts $20,000 per mile, to —— 
leased line rental obligations "and for future tterments not to e 
$5,000,000, at not over $1,000,000 per annum, from Jan.1 1900. in July 
1909 $45,350, 000 were outstanding. See circular, V. 69, p. 178; also V. 69, 
ee 129, ‘ali ss: 70, p. 429, 739, 995; V. 84, p. 480, "507, 626, 803, 809: 
Dp. 

Stockholders vi Ratiroad (oid) Cu. voted on Sept. 7 1904 to authorize the 
issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for ey tae and sose. 000 for purchase of Quincy Car- 
roliton & St: Louls Rv. V.79,p. 211. 

In Mch. 1910 $2,500,000 Tele 5% Senmwed notes were sold, secured a4 
deposit of $3,500,000 “equipment and improvement” 5% bonds, into whic 
the notes are convertible at par. Notes are subject to call at par after 


Mch. 15 1911. (V. 90, p. 697, 771.) 
Purposes for which the $18,000,000 New Equip. & Imp. Bonds are Issuable. 
To be issued pledged as collateral for this note issue_____.__-_-_-- $3,500,000 
To retire 66% of equipment trusts maturing in 1910-19 _______- 2,940,000 
To retire 15-year 5% debenture bonds _____.._.....__.__---- 1,666,000 
Limited annual apprope riations for betterments, new acquisitions, 

&c., but not exceeding $3,000,000 to March 1913__________-_- 9,894,000 


LATEST EARNINGS.—J 1909-10_-_-__ Gross, $9,201,831; net, $3,058,595 
8 mos., July 1 to Feb. 28. |(1908-09____Gross, 8,594,404; net, 3,302,784 


REPORT.—For year ending June 30 1909 was in V. 89, p. 989. 











1908-09. 1907-08. 
Greet: Gee Gk cake cc ebenngunsddcwns< $12,500,682 $12,102,790 
Opetntiae GROOMBOR. oo ok be tb ocikd oc cccdsceccans 7,408,598 7,658,416 
WO I, nb ekitineian cic eadadmcsaqcse $5,092,084 $4,444,374 
NGG Pe eek etd bueddun KGd nw addr endcaco $5,186,101 $4,453 ,623 
Hire of equipment and rental 367 $167,514 
“EPA: a agi ick fo a pia se ts kp Se ns gle ks 356.733 
Interest on bonds, &c___.-.._----- 2,367,440 
Dividends on guaranteed stocks__._._.....----- 241,024 241,024 

Dividends on prior lien stock .............-..-- (8%)70. 344 (5%)43,965 
Dividends on preferred stock (4%) -.--.------- 781,760 781,760 
Dividends on common stock __..-.......----- (4%)781,712 (1%)195,428 
Balance, surplus after dividends__........--- $32,445 $299,759 


Orrige: —Chairman of Board, FN es H. Hubbard; Pres., The F 
Shonts; V.-P., Edwin Hawley, Geo. Ross and W. L. Ross; Chairman. 
Executive Committee, Thos. Seobara, Treas., F. H. Davis.; Sec. and 
Asst. Treas., J. Steuart Mackie. 


Directors—F. ry Frazier, J. J. Mitchell, Edwin Hawley, Thomas H. 
Hubbard, Theo. P. Shonts, Geo. H. Ross, Joy Morton. F. H. Davis. Edward 
Tilden, Wm. G. Beale and'H. E. "Sheeieesea. —(V_. 90, p. 372, 697, 771.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map. aCe 
erates a t system of roads extending from Chicago westerly, reachin 
Paul an Minneapolis, Minn.; St. Louls and Kansas City, Mo.; Omah a, 4 ng) 
Denver, Col.; Cheyenne, W 0.3 Black Hills, S. D., an Billings, Mont. The 
accompanying map shows c early the system, viz.: 


Miles. Miles. 
Lines east of Missourl River- .--4,350] Lines leased__............--- 215- 
Lines west of Missourl River---.4,383| Narrow-gauge lines--.-------- 73 
Total operated. June 30 1900... ......--.-....---------------+--- 9,021 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com. 
mon stock ( racticall a controlling interest) was acquired, affording con- 
aes with the Guif of Mexico, the C. & S. system pee trackage 

ting 2,769 miles. V. 87, 1663; V. 88, p. 157, Extension 
from Kirby, Wyo., east to the Powder River, i00 ae. is ‘proposed, of 
which 40 miles under construction. 


ORGANIZATION, &c.—This was a consolidation in July 1875 of the 
Chicago Burl. & Quincy in Illinois and the Burlington & Missouri River in 
Iowa oe subsidiary and other lines have since been merged In 
the C. B. & Q., among them Chicago — ep & Northern, Kansas City,.. 
St. Joseph & Sound luffs, Hannibal & _ Joeeoh, nae: & Missour!. &c. 
Sioux City & Western Ry., 229 m., was Larasd te 1908. V. 87, p. 347. 

In 1901 S107, 613 500 of the $110,839,10U ey ‘was exchanged for the 
olnt 20 year 4% bonds of the Gt. Northern and Northern Pacific, secured 
= the deposit of the stock In trust, on the basis of $200 in bonds ‘for $100 
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293. 
and description of bonds under Great Northern. 


CAPITAL STOCK.—The stock has been increased for the acquisition a 
new lines, retirement of over $15,000,000 convertible debentures, &c.; In 
1880 a 20% distribution was made. See “Organization” above. 
DIVS.11898. '99toSept.’01. *02to July’07. Oct.’07. "08. 1909. 1910. 
Per a} 5% 6 yearly 7 yearly 8 8 8 To Apr, 4 


BONDS.—In April 1909 the holders of bonds of various issues Gmarhed 
“x"* above) were offered the option of exchange for general mortgage 
bonds a apa vn terms. V. 88, p. 1060, 1127, 1559; V. 89, p. 40, 720, 
1141. neral mo bonds *($300, "000, 000 authorized issue, interest 
not to a 5%) are a first lien on about 3 .070 miles of road and on retire- 
ment of the outstanding underlying bonds, for which bonds are mecer vod, = 
below noted, will be a first lien on the entire mileage owned, a 
8.495 miles. The bonds have been issued or are issuable as follo 
V. 86, p. 1342, 1466; V. 88, p. 504, 685.) 
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RAILWAY STOCKS AND BONDS. 





{ VOL, LXXxx. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Burlington & Quincy—Stock...........--- ese] sons $100/110,839,100/8 in 1909} Q—J |Apr 11910 2 |N Y Boston and Chicago. 
Gen mtge $300 ,00U,0UuU lawful money ____Ce.c* &r*| 8.495] 1908 |1,000 &¢| 47 399,000 4 M& §|vch1 1958 Bank of Commerce, N 
Illinois Div first mortgage 1$85,000,000 currency re-| |1,648|{1899 |1,000 &c)m50,835000 3% J & J\July 11949 Bank of Com N Y; & Bos. 
(V. 83, p. 625; V. 60.2. 283) {deemable at 105-.NB)/ 1899 |1,000 &c/n34,165,000 4 J & dJjJuly 1 1949 do do 
en fund Iowa Div 5s (col trust) drawn at 105-|| 891//1879 1,000} b2,277, 5 A & O/Oct 11919 do do 
nking fund mo e 4s drawn at 100_-_..-.-.-- c&r| Jf \1879 1,000} c6,202,000 4 A & O/Oct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100_---- c*&r} ~...| 1881 1,000) 43,667,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100. NB.c* 370) 1881 100 &c} e7,311,000 4. iF & AjFeb 1 1922 do do 
xDebentures for Hannibal & St Joseph stock..--- c* ---| 1883 1,000} 6,349,000 5 M & N/May 1 1913 do do 
x Nebraska ext $20,000 p m (s f not drawn) NB.c* &r| 1,471| 1887 |1.000 &c/f 23,435,000 4 M & N|May 1 1927 do do 
xB & Mo RR in Neb\Land gr sf drawn at 100-NB\ ---|J1878 | 600 &c)g13,365 600 { 6 J & JiJuly 11918 Bank of Commerce Bost. 
xCon M $14,000,000; do». drawn since 1908-_/ 11878 600 &c 6 J & dJiJuly 11918 do do 
eo EO yh ag cons M now ist M...-.F.c* 289; 1881 1,000} 5,563,000 6 M & S/Mch 1 1911 Bank of Nor America NY 
os — 
ist Ms Nod & Tark Val RRs sf (drawn at par). c* 59| 1880 1,000 i104 ,000 7 J & D/|June1 1920 Second Nat Bank Boston. 
outer YI bo x ae (red at par) s f $14,000 yrily---.c 90| 1879 600 &c k934 ,000 6 J & JiJuly 11919 Bank of Commerce Bost 
cago Cincin uisv— 
Receiver’s certificates $1,400,000 red 30 days’ notice) -_--| 1910 |---~-.--- 1,360,000 5 ae ee: RC RR eee eee, et 
CR&MistMg......_... Sig OB.c* 180} 1900 1,000) 1,804,000 5¢ |A & O/Oct 1 1950 Oct 1907 coup last paid 
Chicago & Cincinnati ist M $750,000 gold call text 50} 1902 1,000 750,000 5¢ iF & A/Feb 1 1952 Aug 1907 coup last paid 
Cincin & Ind W first m $600,000 cal] text..OB.c* 33) 1902 1,000 600,000 5¢ J & DjJunel 1952 Dec 1907 coup last id 
Chic Cin & Louisv gen & ref mtge guar text..AB.c* 264; 1903 1,000} 3,016,000 4% eI & JiJuly 11953 Amer Loan % tr Co Bost 
Hoosier Equipment ist M Series A guar p & 1._-_BB wos) 1902 1,000 50,000 5 J & JiJuly 1910-1912 |Boston S Dep & Tr Bost 
Equipment trusts, part 5 i ae ae ---| 1903 1,000 150,000 5¢ |J & D/To June 1913 (Amer Loan & Tr Co Bost 
Chicago & E Ill—Pref stock 6% non-cum ($10,000 pm) ak ee 100} 8,830,700/6 in 1909} Q—J_|Apr 11910 1%/Hanover Nat Bank N Y 
Danville & Grape Creek RR—1st M assumed-_-.-.c* 9} 1880 1,000 97,000 6 M & N/May 1 1920 Central Trust Co N Y 
Piss motewans extension...................-. c* 14) 1881 1,000 91,000 6 J & D/Dec 1 1931 Fourth Nat Bank N Y 
Consolidated mortgage (for $5,948,000) gold--Ce.c* 191) 1884 1,000} 2,736,000 6¢ |A & OjOct 1 1934 Central Trust Co N Y 
Collateral trust bonds sinking fund_.__........-- ° --| 1887 1,000 27 ,000 6g |F & AjFeb 11912 do o 
General consol and ist M $30,000,000--_--- Ce.c*&r| 817) 1887 |1,000 &c) 19,855,000 5 M & N'Nov 1 1937 do do 
Chic & Ind Coal—ist M $25,000 p m assum_-Mp.c*| 176) 1885 1,000) 4,626,000 3 J & J\Jan 1 1936 Metropolitan Tr Co N Y¥ 
Evansville Terre Haute & Chicago income mortgag | sss 1881 1,000 $150,000 6 M & N/|May 1 1920 Farmers’ L & Tr CoN ¥ 
Refund & imp M (text) gold red at 1024 Ba.xc* vend 817) 1905 {1,000 &c) 12,855,000 4¢ J & Ji\July 1 1955 Bankers’ Trust Co N Y 
b $723,000 and c $5,434,000 canceled not included.! d $2,2|93,000;| e $4.194/,600; £$5,5|20,000 ijn sinking} fund (canceled)|; g $8,467,800. 
The sinking funds held alive June 1909 of bonds abo ve: i | $42,00/0; k $604/,400; m $29/6, n$/9,000. 
Of which in treasury July 1909, 2$2,000; xSee option of |excha|nge for gieneral M 4s.| V.88, | p. 1060,| 1127, 1559; V. 89, p. 40. 
| 




















Reserved to retire outstanding bonds of previous issues aggre- 

gating $167,565,000 (of which $17,428,300 were held in 

ESOS EES eee $175,000,000 
Issuable to meet expenses of retiring said prior bonds--.----- 2,000,000 
Issuable for reimbursing the treasury for outlays already made 

by it for betterments and additions ($22,000,000 sold)_-.. 45,000,000 
Issuable for additions, improvements and betterments of and 

to the mortgaged property (of which $13,724,000 sold)... 78,000,000 

In Jan. 1909 $20,000,000 general 4s were sold, of which $13,724,000 were 
used to purchase $23,657,500 Col. & South. com. stock, $6,000,000 for 

ulsitions and improv’ts and $276,000 to retire old bonds. V. 88, p. 685. 

he Jowa Division bonds are a first mtge. on the main line In lowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m. of second track. These bonds have as. f. of 
1%% ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. he single main line and branches covered ‘“‘shall not exceed !n 
the ete 900 miles” at $16,000 per mile; on second track additiona) 
$14.000 per mile. 65, p. 462. 

The Nebraska extension bonds of 1887 are issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles 
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab- 
stract of deed, V. 45, p. 441: V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
first mtge. or first coll. lien; they are subject to call for the sinking fund at 
par; the “‘exempt’’ bonds since 1908; $237,800 retired in 1909. 

EARNINGS.—8 oat 1508-0022 Gee, $59,237,020; net, $17,849,803 

July 1 to Feb. 28. 1908-09___Gross, 53,130,012; net, 18,222,524 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
was in V. 89, p. 1139, 1151 (see also editorial, page 1192), showing results on 
all lines operated and controlled. 











1908-09. 1907-08. Inc. or Dec. 

Miles operated June 30___-__------ 9,279 9,282 —_— 
cd akn anime ins ae omens $52,768,763 $53,036,306 —$267,543 
i Bn ann ca fal te ao chs a oa 19,797,152 18,819,239 +977,913 
Mail and miscellaneous-_-_...-.-.--- 6,848 ,442 6,603,519 + 244,923 
a i a $79,414,357 $78,459,064 +$955,293 
Operating income after taxes___.-_- $21,361,263 $20,005,003 +1,356,260 
I as ck adn 5h es ste ne alls non Dr.471,792 Dr.246,612 —225,180 
i Ce ET Oe $20,889,471 $19,758,391 +$1,131,080 
Interest and sinking fund____...--- 8,551,336 7,642,902 +908 ,432 
ch sew adnd 2,268,816 3,225,995 —957,179 
Dividends on stock _...---.----- (6)8 867,126 (8)6,867,128 ........ 
PRURREIOE, WUSMRs 6 nnn. cae eee ns $1,202,192 $22,367 +$1,179,825 


DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Howard Elliott, 
Chicago, Ill.; J. J. Hill, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
W. P. Clough, John F. Talmage, Norman B. Ream, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 89, 1541, 1596; V. 90, p. 302.) 


CHICAGO CINCINNATI & LOUISVILLE RR—Owns Cincinnati 
to Louisville Junction, Ind., 265 miles; trackage Louisville Jct. to Chi- 
on. lll., 18 m., total 283 miles. A consolidation in 1903; V. 76, p. 1247. 

March 1907 a settlement with the Cin. Ham & Dayton interests was 
reached under which the $3,500,000 Pere Marquette collateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, # debt of about $800,000 being canceled and the C. C. & L. 
receiving $400,000 in revelveis’ certificates of the Pere Marquette V. 84, 
p. 507,693. Management was surrendered Jan. 1 1906 to the former owners. 

Op Feb. 13 1908 James P. Goodrich was appointed receiver, there belng 
a finating deht of $1 759 000 and manv smaller claims neing overdue. 
V. 86, p. 420, 479. In Nov. 1909 $1,400,000 5% receiver's certfs. were 
authorized, of which $1,360,000 were sold to retire the outstanding $1,000,- 
000 6% receiver's certfs. called for payment Jan. 1 1910 and for improve- 
ments, &c. V. 89, p. 1279, 1482. 

In Oct. 1909 Newman Erb and associates had acquired a large amount 
of the company’s securities, including, it was reported, $2,600,000 gen. and 
es 48, $374,000 notes and some car trust obligations. V. 89, p. 1068, 


The Ches. & Ohio wil] acquire the road after foreclosure, sal 
a —_ 5 V. 90, p. 848, 1044. 7h 
n Dec. 1908 filed agreement covering purchase of 460 cars f 
Protective Cummitiees.—A commitees (N - 2 ie Chen t's: 
Raymond. 67 Milk St. Boston, Sec.; American Trust Co., Boston. deposi- 
tary), received deposits of gen. and ref. 4}¢s and in July 1909 advised ac- 
ceptance of an offer of 50 for the bonds. V. 86, p. 856; V. 89, p. 224. 
Another committee (Seth M. Carter, Chairman; Charlies H. Gilman, 82 
Exchange Street, Portland, Me., Sec.; Old Colony Trust Co., Boston, de- 
positary) recelved deposits of Chic. & Cinc. 1st 5s, Cinc. R. & M. ist 5s 
and Cin. & Ind. W. 1st 5s. In July 1909 over three-fourths of each of the 
three issues had been deposited and an arrangement that will benefit the 
bondholders had been made with H. B. Hollins & Co., New York  V. 87, 
Pp. 1237; V. 88, p. 451; V. 89, p. 40. 
STOCK AND BONDS.—Stock outstanding, $4,206,000; par, " 
The Cinc. Richniond & Muncle ist 5s, Chicago & Cincinnati Ay & 
Ind. West issues are all subject to call at 110 after 10 years from their 
issue, the Cin. Rich. & Muncie after Oct. 1910 See official statement, V. 
71, p. 1966; V. 74. p. 1195. Of the gen. and ref. 4%s of 1903, American 
Kens eo Os; = — te avg a So. of Indianapolis are trus- 
i. - 77, p. 349, . VV. 66. p: & ere are also J * 
mond Belt Ry? bonds. J wees ee 
EARNINGS.—8 mos.,/1909-10_____- Gross, $1,039,771; net, $79,557 
July 1 to Feb. 28. |1908-09_____- Gross, 911,797: op. det”, 5,393 
Year end. June 30 1909, gross, $1,359,104; def. under op. exp., $23, - 
Office, Chicago, Ill.—(V. 89, p. 1141, 1279, 1482; V. 90, p. 1044) “— 
CHICAGO & EASTERN ILLINOIS RR.—(See Map St. L. & San Fr.)— 
Operates road (double track to Danville Jct., 106 m ) from Chicago, Ill. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa. IIl. 





Lines owned in fee. 


.| Branches to Coal Mines....... 
Dolton to Danville, Ill.......... 1 


15. 
Rossville Jct. to Judyville, Ind... 14 


Danville, Ill., to Brazil, Ind__.-- 61] Hunt’s Extension.............. 7 
Momence Jct., Ill., to Brazil, Ind.130/| Other ........-...-...-.--.... 2 
Danville Jct., Ill., to Thebes, Ill. 277 Other Trackage, &c.— 

Joppa Jct. to Joppa, Ill_-.._..-. 16| Pana, Ill., to E. St. Louls_..-..-. 85 
Cissna Jct. to Cissna Park, Ill_... 11]Chicago to Dolton, Ch. & W. Ind. 17 


Rossville Jct. to Sidell Jct , Ill_-- 


34| Otter Creek Jct. to Terre Haute... 6 
Percy Jct. to La Crosse, Ind.---- 4 


PEE Cs cecudencdes eheuane 
Milford Jct., Ill., to Freeland, Ind. 11 





Coal Bluff, Ind., to Casey, Ind... 7| Total operated July 1909-_...-965 
Woodland. Ill to Villa Grove... 62| Double track. ...........---..2 177 
Findley, Ill., to Pana.........- 20 


HISTORY, LEASES, &c —In August 1902 the St. L. & San Fran. ac- 
quired the greater _ of the stock, as sald below. 
The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind, 
Special tease of Chic: freight terminals, V. 78. p. 819. In 1904-05 ac- 
ulred contrul of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V.55,p.995; V. 81, p. 1239. 


STOCK —Common stock outstanding. $7,217,800 ($15,000 p. m.); pref. 
$8,830,700. In addition, $6,408,300 com. and $161,300 pref. were held In 
trust by Trust Co. of America in July 1909 as a part of ‘‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements 
below referred to V. 85, p. 1001. 

In Aug. 1902 the St. Louls & San Francisco RR. gave In exchange for the 
com. and pref. stock its stock trust certificates at the rate of $100 thereof 
for each $100 share. . 75, p. 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
basis. The St. Louls & San Fran. has the option to retire the trust certifi- 
cates at any time at $250 ed $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to RS 
off entire Issue In 40 years from July 1 1902 at same rates, meanwhile oblli- 
gating Itself to pay 10 % dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon fall- 
ure to pay any dividend within 30 days after demand therefur, any holder 
may surrender the certificates to the trustee and recelve the shares repre- 
sented thereby. V 75. p 289 393, 1031: V. 82. p. 48. A majority of 
common stock trust certificates were In 1905 exchanged for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4 % interest, and payable In 1942 at face value. See form V. 80, p 1856. 


DIVS. (%)— 00. ‘01. '02. °03. '04. '05. °06. '07. '08. '09. 1910. 
On preferred. | 6 6 6 6 6 6 6 6 6 6 To April, 3 
On common...-) 4% 5% 6 6 8 5 8 10 10 , REG HEN BSS so 


BONDS.—The general consol. and 1st mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7.000 per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000. V. 64, p. 1088; 
V. 78, p. 1446; V. 79, p. 1331; V. 80, p. 1728; V. 84, p. 1550; V. 85, p. 
1645. Series B equip. bonds mature $57,000 each June and Dec. and 
$56,000 each March and Sept.; Series C, $53,000 s-a., J-J; Series D, $15,000 
J-J; Series E, $125,000 Feb. and Aug.; ars 7. Saree pte a 

Of the refunding and improvement gold 4s o 5 ($55, ° auth. 
issue) tne S19 000eare reserved for additions and improvements, includin 
equipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol. 
and ist 5s of 1937, issued and tssuable, and $4,626.000 Chicago & Ind. 
Coal Ry. 5s. V. 80, p. 1424; V. 81, p. 1436; V. 88, p. 451; V. 90, p. 558. 


EARNINGS.—8 F108 908-08 aaa am eee Gross, $8,069,509; net, $2,638,065 
July 1 to Feb. 28. 1908-09 ___-_-- Gross, 7,002,313; net, 2,071,817 


For 6 mos. ending Dec. 31 1909, net, $2,122,062, agst. $1,598,097 in 1908: 
other income, $366,827; int., taxes and rentals, $1,667,112; divs. (6% on 
pref. and 5% on common), $625,811; bal., sur., $195,966. 


REPORT.—For 1908-09 was in ‘‘Chronicle,’’ V. 89, p. 1218. 





rs ending June 30— 1908-09. 1907-08. Inc. or Dec. 
Pb A revenue. esi cs tains ts phen taite & $10,269,619 $10,742,731 —$473,112 
Operating income (after taxes) ------ ,060,971 3,029,352 +31, 
Net (including other income) --.---- 3,646,574 4,018,851 —372,277 
Interest and rentals_........---.-- 2,951,403 2,882,624 +68,779 
Div. on pref. stock, 6%------------ 529,842 Seeeee - “ecsapeee 
Div. on common stock...---------- (2)144,356 (10)721,780 —577,424 
Baisnes SOF POR. .<acaccscinasc’ sur20,973 def$115,394 +136,367 


OFFICERS.—Chairman Ex. Com. and~Board, B. F. Yoakum, N. Y.; 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Y.; Sec., J. S. 
Ford, Chicago; Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’way.—~ 
(V. 88, p. 374, 451, 1127; V. 89, p. 1218; V. 90, p. 559.) 


AGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O,, 
FR et , Ind., 249 miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100,000 stock 


BONDS.—The first mortgage (trustees Central Trust Co and Eaward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000 ,000 of that company’s stock and $240,000 stock uf Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p 750. 


ARNINGS.—8 mos.,/1909-10___---- Gross, $3,441,882; net, $711,250 
* July 1 to Feb. 28. (1908-09_----_-- Gross, 2,833,430; net, 403,936 


F year ending June 30 1909, gross, $4,289,969; net, $633,558; other in- 
come, $94,299: my taxes, &c., $1,160,017; imp., $14,194; bal., def.$456,354. 


CHICAGO GREAT WESTERN RAILROAD.—ROAD.—Forms the 
‘‘Maple Leaf” route, radi ting from Oelwein, la 
easterly to Chicago ap 


uortherly to St. Paul 
westerly to Kansas City and Omaha: 





APR. 1910. 
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RAILROAD COMPANIES Miles! Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
icago & Eastern Illinois—(Concl 
ness including int Jan’10, due ie $10. 921 m’thly weet S008. lk. cance $392,079) . .ncoccc|eccccass To April 5 1913|First Nat Bk, Chicago 
Equipment ponte Series B due quarterly_....... -<-| 1903 1,000 167,250 5 Q—M |To June 1910 |Blair & Co, New York 
do Series C & D due $68 ,000 sem-an ---| 1905 1,000 680,000 4% |J & J/To Jan 1 1915 do do 
do Series E due $125,000 s-a (V 81 p 1043). Bs ---| 1905 1,000} 1,125,000 4%e\F & A ane 10-Aug s15 do do 
do Series F due $220 ‘000 s-a (V 82 p 750) ---| 1906 1,000} 2,200,000 4% ¢ciF & AIA 10-Feb 16 do do 
do Series G aque $124,000 s-a (V 86 p 1284)_B: ---| 1907 1,006] 1,860, 5¢ 4 &€ O Oc '10 Oct '17 | sankcrs’ Trust Co N 
Chicago & Erie—ist M g int guar till prin paid___Ce.c* 249| 1890 1,000} 12,000,000 5¢ |M & N/|May 1 1982 Erie Railroad New Yorx. 
Income bonds for $10,000, <> 5% non-cum...... N 249; 1890 |1,000 &c} 10,000, Mostly ojwned by |Oct 1 1982 Erie Railroad 
Terminal first "trunk ie dakinuegudaoeseee won BOOS Idouodaue 300, 5¢ |\J & JiJuly 1918 Erie Railroad New York 
Chicago & Grand i. thie See. Grand Trunk West Ry 
Chicago Great Wes 
ead aise ao ts’ “sie, 8.000.000. 65: oo auth) 772) 2277 a Se ee ee 
also as to ass.) 4%, cum re au cos! cose 1) |. RD SE bes bd ctelee eer eedinwnbebiten! | lod eh dame detedctdcunce 
First mortgage. 6° gold. $75. O06 ,800.. csiunwne S.xc* &r* 755, 1909 |$, £ &fr.| 18,500, ‘000 4¢ |M & S/Sept 1 1959 J.P. Morgan & Co 
Minneapolis Term Ce ee eee avallihee idewalven 500,000 SPE. Pema nese dln ccbeneds wsebdlete nd sie décksidecudinee 
Seleawe Rasen Wertern Seo Ohl diana Harbor (Belt RR 
‘o Hammond ndiana Harbor |Be 
epicees & Ill Mid—ist M $5,000,000 g red text_IC.c* 26; 1906 1,000 780,000 5¢ iF & A/Feb 11956 Chase Nat Bk N Y; or Ch 
Chicago & til W—Gen (new oe, M ggu red par_- AC,xc* opal aeee 1,000 815,000 6¢ |J & JiJuly 1 1947 Amer Trust & Sav Bk Ch 
hicago & Indiana —See Chicago & Eastern Ill 
c Ind & So—lInd Ill & Ia ist M $1: $i2. 000 ,000 -IC.c* 203) 1900 1,000} 4,850,000 4¢ 3 & JiJuly 11950 Lincoln Nat Bank, N Y¥ 
Consol mtge $20,000,000 gold gu p & 1__G@.xc* &r 329; 1906 |1,000 &c} 15,150,000 4¢ \J & JiJan 1 1956 Treas Grand Cent Stat’n 
Chica ° indlanapelts & ‘Louisville Common stock... aoe! bes 100} 10,500,000/3 % in’09|\J_ & D)Dec 30°09 154|J P Morgan & Co N Y 
Telerre 4% non-cumulative $5,000,000____...-- oedt knew 1 5,000,000\4 in 1909/}J & DiDec 30°09 2% do do 
L N A é ny C ist Main Line—N A to to Michigan City_c* 289, 1880 1,000} 3,000,000 6 J & JiJuly 11910 do do 
First M Chic & Ind Div Chicago to Ind gold_...c* 162) 1881 J 2,300,000 6¢ |F & AjAug 11911 do do 
CI &L refunding mortgage $10,300,000 gold.....Ce 509) 1897 1,000} 5,000,000 5¢ |J & JiJuly 1 1947 do do 
do do gold 6s issued for ‘old consols...-. 509| 1897 1,000} 4,700,000 6¢ |J & JiJuly 1 1947 do do 
Con Stone Co ist M gold guar p & 1 callable .....-. ---| 1900 1,000 ,000 6¢ |M & N|May 1 1920 Amer Tr & Sav Bk Chic 
Indiana Stone RR first mortgage guaranteed... -=-| <--- 1,000j/In treasury 5¢ iM & SjSept 1 1948 New York 
Indianap & Loulisv ist M $6,000,000 gold gu__-_§.c 60' 1906 1,000} a1,650,.000 4¢ iJ & JiJan 11956 Standard Trust Co N Y 
Chicago joGansoots & St Louis Short Line—See Sle veand| Cincin| nati Chijcago & St Ljoulis 
Chic Jol & KC—1st M $15,000,000 g red 105 text___-- coat Eee timeline text 5¢ |M & S/March 1 1938 
Chicago Tunetion RR—Ist M $2,327,000 ¢ red 105_-c*|  ___ 1905 1,090} 2,827,000 4¢ |M & S/Mch 11945 NV W Harris & Co Chicago 
Chicago Kalamazoo & Saginaw——1st M $2,000,000 ¢ G 55, 1909 [1,000 &c} 1,280,000 4¢ |J & JiJuly 1 1959 New York 
Calcago Lake Shore & Eastern—I1st Me. gu _redtextc*  ..| 1909 1.000} 9,000,000 4%e\J & D/|June 1 1969 71 Broadway, N Y 
eral equipment trusts, due $100,000 yrly May 1} _--| 1905 |____-_.- 990,000 5 _-& &@ i 2 28 gee eae ee ee re 
American equipt trusts, due $60, 000 yrily Nov 1 saat GEO ldkusdewen 635,000 5 M & N'/To Nov 1 1922 |_.----- one cecescceswee 
Chic Mem: his & Gulf—ist M g red 105 aft Jan '12_Ba 31 1910 1,000 350,000 5¢ |J & JiJan 1 1940 Bankers’ Trust Co, N ¥ 
a Of which $125,000 in treasury June 30 1909 





Lines owned (total. 755 mities). M yo Operated under agreement. Miles. 








Chicago to St. Paul... .....-..-.-. 00|Mason City Fort Dodge. 
Oelwein to St Joseph -._....-- 290 387 miles, viz.: 
Bee Creek to Beverly ........... 23 Oelwein, la., to Coun’! BI’fs. 26C 
Sumner to Waverly -_. .- .- 22 Hayfield. Minn .to Clarion.Ia. 100 
Mantorville, DeKalb and Cedar Branches to Lehigh and Coal, 
CO ee 20 . =e ses 19 
Trackage (total, 74 miles) — Trackage— 
St. Paul to Minneapolis. .....--- 11}|Council Bluffs, Ia., to So. Oma- 
Chicago Terminals__-......-..-- 10 NS ESC ae 8 
Galena Jct., Ill., to Dubuque, Ia. 14/ Wis. Minn. &Pac.RR. ,271 miles, 
Des Moines Terminals. ......-.-- 3 Mankato to Red Wing, Minn. 96 
Beverly to Kansas City._.-..---- 28 Red Wing to Osage, Ia__-__ 118 
St. Joseph, Mo., to Bee Creek... 8 Winona to Simpson, Minn... 54 
Branch to Clay Banks, Minn_ 3 
Cent BOO oi 6 sc ite HGid ss kh hang cath aen dette bok needa 1,487 


The entire capital stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. 


ORGANIZATION .—Incorporated in Illinois Aug. 20 1909 as successor, 
ye plan V. 88, p. 1497, of railway of same name acquired at judicial sale 
D- 828, 21 Ro 9 by J. P. Morgan & Co., reorganization managers. V. 89, 


aeatatns provided the cash requirements of the plan—$24,892,274 
Asya 9,892,274 for improvements and equipment)—receiving therefor 
$18,500,000 new first mortgage 4% bonds, $10,136,604 pref. and $31,641,333 
common stock voting trust certs., the stock trust certs. being offered to 
~~ of old poe. B and common stock on payment of assessments of $15 
per share, as shown below, and affording the shareholders their only oppor- 
tunity to participate in the reorganization. 

STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% _ ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock, and also to a perference as to Bn = 
and accrued divs. in case of dissolution or aoe If and 
mitted by law, hers new company will have the right to redeem the pref. atock 
at par and accrued divs. o additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. stock 
outstanding or voting certificates therefor. 

Voting Trust.—All stock (except shares to qualify directors) shall for 
five years be vested in J. = ont Morgan, George F. Baker and Robert 
Fleming, as voting trustees, w power to fill vacancies and all other powers 
to be stated in the voting hove agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such omg stock, to constitute a majority of all the stock then 
held by such hie ng trustees, the voting trust shall be terminated. 

The total fixed charges of the new company for rentals and interest, in- 
cluding ineeoaee on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2. 399, 280, while the net earnings, 
{t is estimated, should be at least $4,268,000. 


BONDS.—Of new first 4s, $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28, 000, 000 present issue will be sold for addi- 
tions and betterments, as required, say, within the next two or three years. 
Of the bonds, $18,232,000 are reserved to retire the 1st mtge. bonds of the 
Mason City & Ft. Dodge and Wisc. Minn. & Pac. ($12,000,000 and $6,232, 
000 respectively), and the remainder for new property, ‘betterments and 
equipment. V. 89 » Dp. 1482; V. 90, p. 53. 

EARNINGS.—6 ‘mos. -»J 1909-10 ____- Gross, $5,880,519; net, $1,503,786 

Sept. 1 to Feb. 28. 1908-09 _____ Gross, 5,576,138; net, 940,354 
1eaeeae after chges., $254,769 in 6 mos. of 1909-10, agst. def. '$774, 385 in 

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond Interest being included. 


REPORT.—Earns. of old co. for aye end. June 30 (V.89, p.1667) were: 
Year ending June 30— 908-09. 1907-08 Inc. or Dec. 





Operating revenue.-_............. $10, 715,816 $10,390, 306 +$325,510 
EE a aS 1/301,510 1,664,280 —362.770 
we UN: Soc. ud da deetebawe 1,346,423 1,673,640 —327,217 
aes eas ak 5 cb i wds 2,005,042 1,895,454 +109,588 
Additions end betterments_....... 149, 823 178,844 —29,021 

Denes, Ce sk. ca ca $808,441 $400,658 —$407,783 


OFFICERS.—Pres., S. M. Felton; V.-P.. Joseph W. Blabon: Sec. and 
Treas., J. F. Coykendall. Office, Chicago, tl. —(V. 90, p. 626, 1044.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, [Il., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2, 000, 900; outstanding, $1,000,000 (par of —« $100), a majority being 
owned by Tllinots Midland Coal interests. he bonds are subject to call 
on terms to be fixed for the several issues; Eee $780,000 bonds issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
interest day. See V. 82, p. 452, 803. For year ending June 30 1909, 
operating revenue, $77, 006; net after taxes, $6,936. (V. 82, p. 803.) 


CHICAGO & ILLINOIS WESTERN RR. .-—To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
big 22 — in eneee. Extension proposed Gary to Joliet. V. 83, 
P: 491. Sto $10,00,000, as increased Aug He par, $100. Of the gen. 
8 - 1907 4. 000,000 authorized wae $315,0 00 were outstanding in 
ya 1909. guaranteed prin. & int. by Dolese & Shepard Co., Chicago. 

P- 107; V. 88, p. 685. For year ending June ol 1909, "$137,794; 
Le, “Se 298. In 1907- 08, gross, $153,165; net, De 298; fixed charges, 
$23,038; balance, surplus, $43,260. Pres. « W. Phillips. Office, 184 
La Salle St., Chicago, Ill.—(V. 88, p. 685.) 


CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. ac eres all the se- 
curities, the road being operated as part of the Pitts. Cin. C 
V. 84, p. 1181, 930. For cal. year 1909, gross, $74,220; op. def., $18,132: 
other income, $80; charges, $35,132; bal. def., $53, 184.—(V. 84, p. 350.) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Aud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m. 
(former “ind til. & Iowa RR.); Danville. Ill., to Ind'tana Harbor. Ind., 
109 m.; branches, 16 m.; trackage, 28 m.; ; leases, 8 m.; total, 353m. Also 
owns 20 m. leased to other companies. 

A a April 1906 of the Ind. Ill. B Iowa, Ind. Har RR. an 
Danville & Ind. Har. RR. V. 82, ® 803, 867. Stock, $20,000,000, — 
which $5,000,000 Is 4% cum pref. Lake Shore & Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000. 

BONDS.—Of the4sof 1906 ($20,000,000) ,guaranteed by the Lake Shore 
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950. 
V. 86, p. 980, "1223. 

Jointly with four other roads covenants to pay the N. Y. Central lines 


($30,000,000) 5% equip. trust of 1907, the comp A 8s share +! se 
leased being about $4,000,000. V. 85, p. 1401; 86. p. 168. 

EARNINGS.—2 aaa Ft eS ek Gross, $694,041; = $243,520 

Jan. 1 to Feb. 28. te ee Gross, 496,494: net, 128,810 


REPORT.—Report for year end. Dec. 31 1909 in V. 90, p. 692,showed: 
Gross, $3,223,313; op. inc., $646,343; other inc., $487,076; charges, $1,083,- 
340; bal., def., $50,079.—(V. 90, p. 692.) 


CHICAGO JNDIANAPOLIS & LOUISVILLE RY.—Operates the 
‘“*“Monon Route hicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, bin — branches. The system includes: 


Lines owned— Miles.| Oper. under contract— Miles 
Indiana State Line to Indian- |Chicago to Indiana State Line_ 20 
I oc cites itditin ts tits nis Sieh ees 162|New Albany to Louisville... 6 
New Albany to Michigan ee {Connection in Indianapolis... . 2 
Bedford to Switz City.......--- 0|Clear Creek to Harrodsb’g, Ind... 9% 
Orleans to French Lick Springs-_- is \orits City to west of ie. 10 
| Wallace Jct. to Shirley Hill & br..60 
TAGE Oe Ae Ne Oe. BOs ook db ies hh 616 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., projected from at or 
near Indianapolis to Evansville, &c.. of which 55 miles. from Wallace Jct., 
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks- 
burg to Cass, 5 miles, Dec. 1 1907. Under sup lemental lease dated May 
10 “foo? bonds are guar., prin. and a onds”’ below. V. 82, p. 
509; V. 83, p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99. 

HISTORY.—Successor July 1 1897 of Louisville New Albany S Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031 

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5.000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively in their Le ae 50-year 4% collatera! trust 
gold bonds at par, secured by the stock acquired. See descri er of bonds 
under Loutevilie & Nashville. V. 74, p. 1088, 1138; V. 75, p. 

DIVIDENDS.—On pref., 1899, 1%; Oct. 1900 to Dee 1909, ‘conn inclu- 
sive,4% perannum. On com., 1 902,1%:1903 3%%: ee June, 14%: 
Dec., 14% %; 1905 to 1908, 3% yearly; 1909, 3%% (J. & D.). 

BONDS.—Refunding mortgage covers road, equipment, &c. (including 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry of 

Chi cago); total authorized issue Is $15,000,000, of which unissued balance is 
reserved to take up paar divisional bonds at maturity. 

Indianapolis & Lo e guaranteed bonds, of which $1,500,000 sold in 








Feb. 1906 for 60 miles of road; balance issuable at $30,000 per mile. See 
above. V. 82, p. 508: V. 83, D. 1290. 

EARNINGS.—S8 mos., {1308-26 sete S Gross, $3,912,526; net, $1,368,815 

July 1 to Feb. 28. 1908-09_____ Gross, 3,482,781; net, 1,040,721 

ANNUAL REPORT.—In V. 89, p. 844, showed: 

Year end. June 30— 1908-09. 1907-08. 1906-07. 1905-V6 
Gross earnings ___.___ $5,319,386 $5-167,-160 $5,988,867 $5,921,002 
Net earnings._..._.__. 1,404,792 1,163,702 1,825,416 1,983,063 
Dividends, . a received 252,301 272,423 261,166 249,475 

Total net income____ $1,657,093 $1,436,125 $2,086.582 $2,232,538 
Interest = — MEETS BS 772,100 772,100 772,100 772,100 
Rentals, &c_........... 382,107 301,662 319,456 262,301 

tea oe Mie hs $1,154,207 $1,073,763 $1,091,556 $1,034,901 
Surplus for dividends__-_ $502, "886 $362,362 $9 95, "026 $1,197,637 


Dividend on pref., 4% __ 200,000 200,000 200,000 200 ‘000 
Dividend on common... (3 4%)328,250 (3)315,000 (3)315,000 (3)315, 000 

OFFICERS.—Pres., I. G. Rawn, Chicago; V.-P., Morton F. Plant, 
New York; E. C. Field, songs ay 4 Treas., Byron Cassell, 198 Cem House 
Place, Chica: o; Gen. Mer., B. Tayior, Chicago; Sec., J. Hilton, 52 


Broadway, % R a tls OR Harrison and W. W. alee Wash. 
ington, C:; Chas. Steele, R. M. Gallaway, Morton F. er eg Henly 
Walters, New York; W. H. McDoel, I. G. Rawn, E. C. Field, A. Delano, 


Chicago; Samuel T. Murdock, Lafayette, Ind ead, 90, p. Sor, 
CHICAGO JOLIET & KANSAS CITY RR.—See page 162. 


CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
(opened April 1908), Se eg ree junction with South Side Elevated RR. 
at 40th Street to the Stock Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond interest and all enpegees. Capital stock, $50,000. Bonds 
are guaranteed, prin. & int., by Chicago Junction Railways & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar- 
abty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 

CH ICAGO JUNCTION R Ai LWA Y.—Owns inner line within the Chicago 
Union Stock Yards distri.t 11.81 miles, side and industrial tracks, 118. _ 


In June 1907 the Vanderbilt (New York Central) interests arran: 
acquire the outer beit line, assuming the $2,500,000 outstanding oo Bang 
leaving property free of liens. V. 85, p. 159, 792. 
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RAILROAD COMPANIES Miles| Date Par Ameunt Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding) % Payable | and Maturity | Dividends are Payable 
MA vaulese & Gary—ist M $20,000,000 . 
clos beg 1818 ibitiviheeenm: biektntats cepts, tiitdnbs on wilh Sdixee c*| ..-| 1908 | $1,000 $5.500.000 5 g, A & OJ/Apr 1 1948 St. Louls Un. Tr. Co. 
Chica ilwaukes & St Paul—Com stock (see te text) - oosk wads 100/116,348,200|/7 in 1909|M & ch 1 °'10, 3%|N Y Office 42 Broadway 
Preferred stock 7% yearly not cum $124,654,400-- aos) Cade 100) 116,274,900 7 M & S/Mch 1 °10, 3 do do 
Mineral Point Div 13 M (to be paid July 1) ~-F,c° 133) 1880 1,000; 2,840,000 5 J & dJiJuly 11910 do do 
Lacrosse & Daven Div first mtge........ F.c 185) 1879 1,000} 2,500,000 5 J & dJiJuly 11919 qo go 
Wisc Val Div ist M sink fund not Sao “Nieto 161) 1880 1,000; 1,928,000 6 J & dJjJuly 1 1920 
Dub Div ist M sinking fund not drawn--.-.NB.c* 351] 1880 1,000; 5,049,000 6 J & dJiJuly 11920 . do do 
Ome: & nag yg rcny & Div est M (see text) gold_F,c*} 1,117] 1881 1,000} 25,340,000 5¢ J & JiJan 11921 do do 
yo Lake Superior Div ist M gold....F.c* 68| 1881 1,000; 1,360,000 5¢ iJ & JiJuly 11921 do ao 
wis inn Div first mortgage gold_.....-...-.-. F| 230) 1881 1,000) 4,755,000 5¢ }J & JiJuly 11921 do 
Fargo & Southern first mortgage gold assumed. -.- 119; 1883 1,000; 1,250,000 6g |J & JiJan 119 do do 
Chic Milw & St P Terminal mortgage a8. Foe ---| 1884 1,000; 4,748,000 5¢ J & JiJuly 11914 do do 
Dakota & Great Southern first mortgage gold.._.F 159) 1886 1,000; 2,856,000 5¢ iJ & JiJan 11916 do do 
Chicago & Missouri River Div first ty py 77| 1886 1,000; 3,083,000 5 J & dJiJuly 1 1926 do do 
General M (for $150,000 ,000) gold Series s.c* &r| 5,859) 1889 1,000 1\a48,841,000//; 4¢ |J & J|May 11989 do do 
do do Series A registered. .......... 5,859) 1899 1,000 f ;- os Q—J |May 1 1989 do do 
do od Dt 2 Hidpedaunscccaned c*| 5,859) 1889 1,000\|; a8,950,000/f 3% eI & JiMay 1 1989 do do 
do es B registered .......... 5,859) 1899 1,000 / \l 3% eg}. Q—J _|May 1 1989 do 
Milw & Nor ist u Schwartz to Gr oy ext 1910__c* 126} 1880 1,000} 2,155,000 6 J & DjJune1 1913 do do 
Consolidated yet Rio. Mibielanaaade c* 362) 1884 1,000) n4,003, 6 J & D/June11913 do do 
Debentures $50,000 oes hid oath Fxc*r* .--| 1909 | 1,000&c} 28,000,000 4¢ |J & JIiJuly 11934 do do 
Chic Milw & Ruset ‘Sd—ist Mw 3200, 000 auth..Us/ 1,489) 1909 |....-..- 100,000,000 4 x . & >... BSA Serene ree eee 
Chicago & N W—Com stock $177,604,880 auth._-.Tr| 7,390} ---- 100/130,121,700}7 In 1909|J & JjJan 3 1910 3% |Co’s office 111 B’way NY 
erred stock (not cumluative) see text....___ Tr} 7,390} -.-- 100| 22,395,000/8 in 1909 —J jApr 11910 2 do do 
“—— o! ae Ww oon sf M ($12,900,000) not dr....F,c* 788| 1865 1,000) 12,832,000 7 —F iFeb 1 1915 do do 
oe ds & Missouri River—ist M 3d Div. _- 150) 1866 500 &c} 2, ,000 7 M & NjMay 1 1916 do do 
Statieos xten ist M g (s f $23,000 not dr)__F.c* 126] 1871 500 &c! b2,977,500 7¢ \j|A & OjApr 11911 do do 
Menominee Ext ist M g (s $26,000 not ar)_.F.c* 120} 1871 500 &c! c2,546,500 7¢ \iJ & DjJuneii1911 do do 
Northw Union 1st M g Milw to Fond- du-Lac_F_c* 140} 1872 500 &c|} d3,365,000 7¢ iM & SjJunei1 1917 do do 
Winona & St Pete” ist M ext g land gr s f ass__F.c* 175) 1871 100 &c; k4,038,500 7¢ |J & D/Dec 11916 do do 
a Also July 1909 additional general mo bjonds |/n trea jsury and |not listed (see text). | m $1,08/9.000 additional) in treasury. 
Also in sinking fund Dec. 1909: b $172,500; c $150,/500; dj $135 |,000. x Coupon bondis J &J; rjegistered Q—J. oa 





























eee t KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to | the entire railway property and franchises of the company (therein de- 


ury gage din Dec. 1906 by Mich. Cent. (New York Cen. | scribed) sub y to Ag liens which are paid as they mature. 
tral system), but will pereved independently. V. 84, p. 50. Stock. In July 1 Panes go bonds were issued or reserved as follows: 
com... ie 000,000; outstand $450,000; par of chares. $100. Lake Shore | Amount in the ee Oe ee I Ba ca cinodacddiiwncic $32,791,000 
& Mich. So. owns $180,000 ih, and $507,000 ist M. bonds. V. 90, p. 708. | In treasury of the company (unsold)_.............-...-.-. 30,629,000 
In 1908, my as i ene a EF ag rentals, 830,344; bal., sur, Total 4 sdincctatieatiltetnaan 
F if es., H. B. yard, Detroit; Sec., F. O. Waldo; Treas., J. E. otal reported by the company as outstanding._._........ 63,420, 
Gviffiths.—(V. 61, p. 1063; V. 84, p. 50.) Reserved for prior fens he aue eepditeed ganesscagmpead etiunacdcass #31:454,000 
ot CHICAGO LAKE SHORE & EASTERN RY.—Fmbraces 326, miles Se pe hppa aa pte ea eae RR FO ao 
ck, con he various works o ty) tee a ca rized 000 
ot ire and Milwaukee wie diverging trunk lines, and also with steams Ip Total authorized... .--.--.~--------------------------- $150, 1000 
lines, stone quarries, industrial establishments, &c.; also, by lease and In Dec. 1909 $25, Ass. 000 gen. mtge. 4s were pele. chiefly to Py, off $12 
trackage rights over 328 miles of road, reaches the coal fields of Illinois | 357,000 old bon - and for new lines, second main track and additional 
and Indiana,aud Joliet, I handling between South Chicago and these equipment. V. 8 Bd ih _— Lag am 1667. 
points a large {qattio for tb tllinois Steel Co. Stock, $9,000,000, being in- In May 1909 the Ohi llwaukee & Puget Sound Ry. filed a mort; 


from 32,760,000 i June 1909; all owned by the Illinois Steel Co. | to the United States Trust Co. of New York as trustee to secure an auth 
and so by tbh Gaited Stat—a Steel Corporation, which, with the Elgin Joliet | !ssue of $100,000,000 of 30-year 4% bonds, dated Jan. 1 1909. V.88.p. 1252. 
& Eastern, suarantees tle bonds cipal and interest by endorsement. In 1909 $28.000,000 of an authorized issue of $50,680 4% 25- 
The last named leases ths oad for 60 years from June 1 1909, rental covering Eve debentures were sold, the proceeds to be used chiefly’ to construct 
all charges und dividend on stock dependent on earnings. ‘See V.90,p.108. | Dramches and feeders to the Pacific extension. The debentures are to be 
Bonds eve redeemab)~ in whole or part after June 1 1919 at 110 and int.; | included in any new mtge. V. 88, p. 1559; V. 89, p. 1223, 1346. 


they are eR owe. as ee Ye. B. 1372;| GENERAL FINANCES, &c.—Caplitalization x mile of road June 30 
py abe oc n Ire ne ates ugee Seiad Hy) B18 206; tone. Shas eae 

CHICAGO MEMPHIS & GULF RR. i aa Tenn., to Tiptonville, € c w uge y-); 8; bonds, ’ + D. 
Tenn., 31 miles. An extension from Tiptonville to Hickman, 21 nites, will | 1338. As to Pacific extension, see “History” above 


be completed in July 1910. Mate ates line as projected will extend from a " PS eee an nion stage yr 2 system (Oregon Short Line) owned $1,845,000 
oint on the o River to Mem enn. n Oct. 1909 stock acquired 
Dow parties and name changed Nov. 1 from Dyersburg Northern RR. V.8 89. The refunding a 7485 oft of the $22,097,000 5, 6 and 7% bonds maturing in 
ey dy Stock oun. ; $0 —<* 000; issued, $300, 000; par, $100. " Bonds 1910 effects an annual saving of $460, 440. V. 89, p. 1279. 
ee ee eo eee TOR, 2 LOD; ee EARNINGS.—8 mos.,{ 1909-10___ Gross, $42,700,534; net, $12,679,214 
$350,000 to retire old bonds and all debts; reserved for terminals, &e. + $1,- 3 ‘a ete ? 7 rs - : ‘ 
750,000, and remaining $7,900,000 at Oe to exceed 85% of cost of new con- July 1 to Feb. 28. {1908-09 -~>2Gross: 40,748,320; net, 14,679,243 
struction, or over $20,000 ‘per mile. 90, p. 108, 302. For 6 mos. ending ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
Dec. 31 1909, gross, $54,062; net, $22, 753; int. and taxes, $9,374; bal., sur. | in Sept. Report for 1908-09 in yy 89, p. 590; owing to changes in 
$13,379. For year ending June 30 1909, gross, $68,113; agst. $57,693 in cation, comparisons with previous years are inaccurate; editorial, p. 628. 





1907-08: net, $28,576, mee $24,813; int. and taxes, $18, 784: bal., sur., $9,- 
792. Pres., S. G. Latta; V.-P., E. Rice, both Dyersburg Tenn.; V.-P. 1906-00. 1907-08. 1806-07. 
4 * | Average miles operated June 30_-.-.-.-. 7,512 7,499 7,267 
ee a a cae ages ne 8S Treas. J C. Doyle, DIS | Rae GDR ovunndnsni— ca $12,774:852 $11,883,395 $12,102-196 
PSOG: GOREINED. 6.6ce cnwcdnrccnde 42,341,651 40,426,880 44,115,059 
CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when | Mail, express, &c., earnings_-_----.-- 4,780,960 4,622,346 4,331,299 
compicted, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk Ce eee eee $59,897,463 $56,932,621 $60,548,554 
lines entering Chicago Ot this, Rockford, Ill. to Momence, 125 miles, | Maintenance of way---.-----.------ $7,288 ,603 $6,451,588 $8. 830,868 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24 | Maintenance of cars and engines.-.. 7,270,774 7,079,774 | 8,589,757 
miles was in operation in eee 1908. An extension ts to be built at once | Transportation and traffic....-.--- 23,098,477 22, 628, 232 22 "782.468 
from Momence to G 2 miles. A line is also to be constructed from | TaX€8 -.------------------------- 2'428,676 2,304,963 2 +286 ,097 
Feit emenneetts metas Granites ae, ee | MG as merece ee sii 
n nion Trus ac red contro] | 4GGitiONS tO PrOPervy.---------n-- ame 2 ’ 
or practical control. V. 88, p. 685 eee oe | 1,073,385 1,004,120 1,250,349 





tock authorized, $10, 000. ,000; outstanding, $5,500,000; par, $100. 














pBONDS.—On April 11908 @ mortgage was executed to the St. Louls | et earnings -----7-2222222227=22- $187737,540 $17,404,200 $18,862,048 
0. O ouls trustess. to: | Aan eee errr N . 7 . : 7 
secure an issue of $20. 000 000 of 40-year 5% bonds, of which $5. 500 000 Other income--------------------- 2,717,055 1,052,662 1,068,736 
ave n issued to acquire the pruperty of the inois lowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds being reserved =. rn so Torn eso OE ee es 
» equipment, rminals, elevators, | tTnterest on debt... ................ 5.855.717 5.916.760 5.942.140 
coal docks and facilities at Gary and Milwaukee, of which about $10,000,006 New equipment. pat ee sarees eee ere | enneer  Sease 
used rese: e i S| Se ee eee essa knarsaScenhe | eakees | ketene ’ 
Pres., Albert T. Perkins, care St. Louis Union Trost’ Co., St. fou - 685. 5. | Hire of equipment, rentals, &c------ 2,486,682 ------ —------ 
88, D. 685.) Balance for dividends -_._____-_- $13,112,205 $12,577,283 $13,489,813 
CHICAGO MILWAUKEE & ST.PAUL RY.—Operates from Chicago | Dividend on common, 7%--.------- *$6,980,820 $5,817,497 $5,810,598 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and | Dividend on preferred, 7%--------- *5,818,795 3,495,373 3,485,503 
Kansas City, Mo., with lines traversing Illinois, lowa, Missourt. Michigan, 
Wis. Minn. and the. Dakotas, viz.: bar iiet C. M. & Puget Sound Ry. p. 33): Balance, surplus_.........------ $312,590 $3,264,413 $4,193,712 
Road— Road— Miles. ° ald 
Lines owned June 30 1909 (o and third tracks________ Includes 34% semi-annual dividends Fy t. 1909 on $99,492,800 
which 30 miles owned jointly) _ ee (including Sa cached mh ro stock issued to acquire securities of Chic. Puget Sound Ry., w 


HISTORY, &c.—Org. May 5 1863 and on Feb. 11 1874 took present name ae Sees ony te 

The Pacific nae Wy from western terminus at Glenham, S. D., to OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York; 
Seattle and Tacoma, 1,489 miles (of which 26 miles is owned jointly | Pres., Albert J. Earling, Chicago; Treas., F. G. Ranney, Chicago; Gen. 
with Union Pacific), including 66-miles Lewiston branch, known under | Mer.. W. J. "Untereonds Sec., E. W. Adams, Milwaukee, Wis. 
name of Chicago Milwaukee & Puget Sound Ry. (see statement below), Directors—Roswell Miller, New York: A. J. Ear , Chicago; Frederick 





was completed in June 1909; 419 miles of branches are contemplated. ° Arm cago; Frank 

87, p. 848: ¥ Basten Ri.. 748. 682, sh. are - . bi Te m Higckefellet, Dantel G. deat cs, ° 2A stewart, Perey \ Naeaite: 
*s ma, Wash., to Grenavon, 63 m., with | feller, Walter P. B Charles W. Harkness, John D. Ryan. New York. 

branches, 28 m., total 91 miles, was acquired in 1909. N.Y" office, 42 B’way.—(V. 89, p. 1667; V. 90, p. 108, 771, 848.) 


CAPITAL STOCK .—The pref. stock has a pri 
toa dividend of not’ over 7% trom net earings In each year, put If not | _ CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map)—This 


earned it has no cumulative right. — forms the romee 8 extension of the Chi Milwaukee & St. Paul ey. 
on com., both classes share we AE ges payment of 7% on pref. and 7% mpleted through Seattle and open July 1909. Extends fro 

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,- Pontis, S. D., to Seattle and Tacoma, 1,480 miles, including 66-mile Lewis- 
600 com. stock’at par. In Dec. 1906 stockholders subscribed pro rata for | tom branch, of which 26 miles from main line to ‘Tacoma is owned jointly 
$66,214,400 pref. and $33,241,100 com. stock at par, payable in install- | With Union Pacific. In Aug. 1909 520 miles of branches were under con- 
ments to March 1 1909. ' The proceeds provided ‘for the cost of the | Struction. V. 89, P; 590. | ‘The company has authorized its 1st mtge. 1% 

Pacific Coast extension, of which the total cost to Jan. 1909 was $82,000,000, | bonds dated Jan. 1 1909, U. S. Trust Co., trustee, for $200,000,000. Of 
419 miles of branches estimated to cost $10,465,000, and part payment for | these bonds, $100, 1000, 000, tegeer with like amount of stock, ‘has been 


rolling stock. This increased the amounts outsta turned over to the C. M. & S . Ry. treasury for the $309; 000,000 ad- 
ref. and $116,348,200 com. stock. V. 83, outatanding p Ags *e ir vanced for construction. Bonds. gover road, omens one equipment, 
. 85, p. 98, 1338; V. 88, p. 293. and run to maturity. oo H. . Williams, Seattle, Wash. 

DIVS. since 1892— 93. '94. '95. °96. ’97-"00. '01. '02-'09. EARNINGS.—7 mos., vet rh Sasuaw Gross, $5,899,206; ang $3,117,847 
On common... 7} S48 4 ‘Seem 6 treet Bae ‘Aug. 1 to Feb. 28. 11908-09._.... Gans vccaitaie SMe ¢ aibiadno 
On preferred_..% 7 #7 #%@ #‘Tyearly 7 # 7 /yearly Mch..3% | —(V. 89, Dp. 1482.) 

BONDS.— Abstracts older mtges., V. 45, p. 85, 114, 144, 212, and V. 48 HICAGO & NORTH WESTE N RY.—-(See Map.)—O an im- 

p. 830. "| portale System of roads uniting © ., with Omaha, Neb.. Se Paul, 

mortgage of 1889 (see abstract in V. 48, p. 830) Is for $150,- inn., with the great wheat belts of akots Nebraska, &c., and with the 





The general 
000, 000 to the United States Trust Co. of New York, as trustee, and covers | mining — of Michigan and the Black Hills, including— 
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3A RAILWAY STOCKS AND BONDS. [Vou. LXXXx. 
RAILROAD COMPANIES Miles | Date Par-.*| sAmount— Rate When | Last Dividend |Places Where Interest an@ 
[For abbreviations, &¢., see notes on first page] Road | Bonds| Value’ |Outstanding % Payable | and Maturity Dividends are Payable 
cago & North Western—(Continued) — 
Chicane Lake Shore & W cons M (now ist) gold.-Ce.c* 413) 1881 $1,000; $5,000,000 6g |M & N|May 1 1921 Co’s office,i11 Bway,N Y 
Michigan Div ist M (for $3,000,000) gold---Ce.c* 82| 1884 1,000). _ 1,281,000 6g |J. & J\July 11924 do do 
As d Division first mortgage gold---..-.- Ce.c* 40| 1885 1,000; 1,000,000 6g¢ |M & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn.Ce.c* 693) 1889 1,000; 4,148,000 5¢ |F & AjFeb 1 1929 do do 
Income bonds (not cumulative) no coupons..--r| -..| 1881 1,000 500,000 6 M & N|May 11911 do do 
Marsh Ext ist M $600,000 ($15,000 p m)--Un.c’* 40} 1892 1,000 400,000 5 A & O|Oct 11922 do do 
O &N Wsf bonds of '79 ($15,000 p m)red at 105F.cr| 1,041) 1879 |1,000 &c) 11,643,000: 5 &6 |A & OjOct 11929 do do 
Sinking fund debentures 1933--.--..--- Un.c*&r| ---| 1891 |1,000 &c) 9,695,000 5 M_ & N/May 1 1933 do do 
Chicago & North Western 30-year deben- Un.c* &r .--| 1891 {1,000 &c §2.819.000 5 A15 & OjApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)--Un.c&r _.-| 1886 |1,000 &c/h16,619,000 4 F 15 & AjAug 15 1926 do do 
General gold bond ee SEE 000 000 -- Uae &r oiba ieey peed ro m30271 ,000 { oi s “ee noe : ioe? do = 
do do 0 registered - - o-- aoa ov ° 0 
Manit’c Gr Bay & NW Ist g gu M(V88,p230) F.c* &r 114| 1906 |1,000 &c| 3,750,000 3%eJ & JiJan 1 1941 ° do 
Milw & State line ist M g gu(V88,p23 )--F.c® &r 50! 1906 |1,000 &c| 2,500,000 3%elI & JiJan 1 1941 do do 
? Branch Line Bonds Assumed | 
Boyer valiey Ry ist M g $16,000 per mile_F.c* &r 90} 1898 |1,000 &c; 1,440,000 3% eJ & D/\Dec 11923 do do 
Minn & Ia 1st M gold $16,000 per mile__F.c* &r 119| 1899 1,000 &c| 1, ,000 3%elJ & Di\Junei 1924 do do 
Mankato & New Ulm ist M gold $416,000__F.c* &r 26) 1899 1,0 16,000 3% eiA & O|Oct 11929 do do 
Southern Iowa first mtge $1,120,000 gold._F.c* &r 56| 1900 |1,000 &c|NoneDec’09 3% eiM & S|Sept 1 1925 do do 
Princeton & Northw ist M $2,100,000 gold.-F.c&r 105| 1901 |1,000 &c} n1,940,000 3% eiJI & JiJan 11926 do do 
Peoria & Northwest ist M $2,125,000 gold_-F.c&r 85| 1901 |1,000 &c| 2,125,000 3% 2M & S/Mch 1 1926 do do 
Sioux City & Pacific ist M gold $4,000,000__F.c&r 125) 1901 |1,000 &c| 03,926,000 3%eiF & AjAug 1 1936 do do 
Minn & 30 Dak ist M gold $528,000-------- F.c* 33) 1900 1,000 528 ,000 3%eJ & JiJan 11935 do do 
Iowa Minnesota & Northwestern ist M gold_F.c* &r 195| 1900 |1,000 &c| 3,900,000 3% eI & JiJan 11935 do do 
Frem Elk & M V cons M $25,000 per mile assumed) 1,170) 1883 1,000 »725,000 6 A & O/Oct 1 1933 do do 
Chicago Peoria & St L—Pr lien M gcall at 107 4 -Ta,c* 235) 1900 .000| 1,950,000 4% giM & S/Mch 1 1930 Liberty Nat Bank 
Consol mtge $2,000,000 gold call at 105-.---- Ta c* 235) 1900 | 1,000 2,000 ,000 5¢ |J & JiJuly 1 1930 July '08 coup last paid 
Income mtge gold (text) non-cum call at par-_----- 235| 1900 | 1,000; 2,000,000) Upto5 %| wh earn.|July 1 1930 
New Securities to be Issued under Reorganization Plan 
ee EE oe Sula cnckundienn..-4--- wo] ---- |-oseeee- SP selina Wiktubwdbalbasdtecs acne ietenn ooonededsnc nod 
Gen and refunding M $15,000,000 gold red text} ---| -.-. |--------| _2,000,000|See text |Semi-an |30 years Int from Dec 1 1909 
Chic R 1 & Pac RR—Coll tr M $75,000 vv0__Ce.c*&r ..-| 1992 |1,000 &c) 71,083,000 4¢ & Nov 1 20n2 First National Bank N Y 
mpeg eg ae Se ee nee POET EE me beeieras (oc A eS vp eright Serre ek oe 
ifi —Stock ($75 .000 ,000) - is aess | d A uar. pri’, % ve ‘way 
Chicaco Rot ht Ce pane branches Us.c* 764| 1877 1 000 &c; 12,500,000 6 J & dJiJvuly 11917 First National Rank N Y¥ 
In addition sinking fund July 1909 held: g $181,00|0; h $\1,143, 000; k $2/02,500; m | $1,045,0/00 (also) $11,826,000 ojn hand); n $160,000; 
o $74,000; pallins. f. 
d — Miles. | Miles. CHICAGO PEORIA & ST. LOUIS RY.—ROAD.— Owns from Pekin to 
dito ae ab ditnial se i dob atte 7,515 | De Pue Land & East. (leased) -- 3 | Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
Entire stock owned— \Sundry trackage............<« 42 | Bridge Jct , 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Louckhaven 
Princeton & Western____----- 16 ——— | to Grafton, 8 m.: total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
Wolf River Valley_-.-.---.----- 2 meter euiy. 1 1908...2..4066 7,638 | in Springfield 1% m.: to St. Louis Station, 9 m.; total, 255 4% miles 
St. Paul Eastern Grand Trunk Second track__...---- wb eee On July 1 1909 Pres. John P. Ramsey and Henry M. Merriam of Spring- 
DERDOED ca ccd cich desde ddou 60 Has large interest in Chic. St. field, Ill., were appointed receivers, the January and July 1909 coupons 
Paul Minn. & Omaha__-_---.- 1,739 | on the consols being in default. V. 89, p.41. The Chic. Peoria & St. L. 


HISTORY, ETC.—A Vanderbilt line (V. 75, p. 1086) organized In 1859. 

In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 
was acquired, and in Feb. 1903 the road was absorbed. __Its securities, ex- 
cept those held by Chic. & N. W., are in table above. V. 75, p. 514, 516. 

In 1900-09 various proprietary roads were purchased. V.71,p 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840; V. 89, p. 671. The stock- 
holders in Oct. 1909 authorized the construction of new lines and branches 
in So. Dak., Iowa, Illinois and Wisconsin aggregating about 465 miles. To 
build a part of these extensions, the James River Valley & Northwestern 
Ry. was incorporated in July 1909 to build branches from Blunt to Gettys- 
burg and from Oneida to Hitchcock, So. Dak., 180 miles, and the Milwau- 
kee Sparta & Northwestern Ry. 162 miles in Milwaukee, Waukesha and 
Dodge counties, Wis. V. 89, p. 1410. 

CAPITAL STOCK .—Of the com. stock, $2,340,397, and of the pref. $3,- 
835, remained in company’s treasury in Dec. 1909. Pref. stock has prior 
right to 7%; then com. 7%; then pref. 3%; then com. 3%; then both classes 
share. In 1903 the authorized com. stock was increased from $41,448,366 
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock 
$200,000,000). Stockholders in Feb. 1907 subscribed for $24,401,600 com. 
stock at par. V. 84, p. 157. 

Stockholders of record Jan. 10 1910 were offered the right to subscribe 
pro rata for $30,502,800 additional common stock at par, payable Feb. 14 
1910, raising the amount outstanding to $130,121,700. V.89,p.1482. sm 

In Mch. 1910 U. P. system (Ore. Short Line) owned $4,750,000 stock. 


The consolidated sinking fund bonds of 1915 have voting power. 





DIV.—)’86 to ’93. °94 °95. ‘96 to’99. °00. °01. °02 to’09. 1910. 

Com -_-} 6 yearly. 3 4 #65 yearly. ee 7 yearly. Jan., 3% 
Pref .. 7 yearly 8 yearly -- 
BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The 


authorized Issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds, and remainder for additions and 
improvements, $4,000,000 at once and $1,000.000 a year thereafter. V. 65, 
p. 1070; V. 65. p. 69, 111, 571; V.75 p. 980: V. 88, p. 280, 563. 

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,- 
000 of ist M. bonds at $15,000 per mile on su bsidlary lines, the most im port- 
ant being described in ‘‘Supplement’”’ of May 1894. Of the sinking fund 
bonds of 1879 $5,374,000 are 6s; the sinking fund Is at least 1% of out- 
standing bonds. which are subject to call at 105, and through Its operation 
those outstanding have been reduced from $15,000,000 to theamount in table. 

The eztension bonds of 1886 are secured by deposit in trust of first mort- 
gage bonds at a rate not exceeding $20,000 permile. Included in the collat- 
eral July 1 1909 were $10,675,000 Fremont Elkhorn & Mo. Valley ists and 
$2,560 ,.000 Wyoming Central ists (consolidated with F. E. & M. V.), &c. 

The Fremont Elkhorn & Missouri Valley cuonsols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwocd, D. T , 557 miles, and branches to 
Hastings Albion, &c., 613 miles), but besides the amount of Issue given as 
Fo nt, eae “ “~ oe te ee gies with $2,560,000 Wyoming 

entral firsts. ¥ : ssue) are held as part collateral for Chica 
& North Western extension bonds of 1886. . — 


GENERAL FINANCES.—Stockholders in Feb. 1907 subscribed for 
$24,401,600 com. stock at par, and in Jan. 1909 were offered the right to 
subscribe for $30,503,000 additional stock, the proceeds to be used for im- 
provements, extensions, equipment, &c. V. 82, p. 452; V. 83, p. 379, 817, 
1098; V. 89, p. 1482. New terminals in Chicago to cost $20,000,000 are to 
be completed in 1910. V.87, p. 479, 881, 1159; V. 89, p.670. In Jan. 
1909 sold $16,250,000 3 ss, incl. $10,000,000 generals. V. 88, p.230, 563. 

EARNINGS.—8 mos.,{1909-10__._Gross, $49,453,945; net, $14,454,591 

July 1 to Feb. 28. |1908-09____Gross, 44,681,725; net, rere y tt 
Statement for calendar year was in V. 90, p. 340; showing: 
Year. Gross. Net. Chges. (net). Dividends. Bal., sur. 
igee....- $69,810,533 $18,960,694 $6,595,700 $8,764,734 $3,600,260 
62,415,759 20,288,058 5,634,616 8,764,272 5,889,170 

REPORT.—The annual meeting is held the third Thursday in 
Report for 1908-09 at length in V. 89, p. 663, 669; editorial, >. a 

ns in part are inaccurate, but general results are unchanged. 








Operating Revenues— 1908-09. 1907-08. - 
Average miles operated____._____-_- 7,635 07831 ia: 7 651 
Freight revenue_____....-_-_--.-_- $43,619,091 $41,949,630 $46,795,944 
Passenger revenue... ............-.. 16,875,668 15,734,607 15,992,110 
Mail, express, &c_...--------_-_-- 5,483,712 5,535,107 5.571.312 

Total operating revenues_________ $65,978,471 $63,219,344 $68,35 
LS RR $22,610,755 $21,855,485 324'013 077 
Rents—debits ___.__.....-...__.--. 818,848 460,159 290,711 
Interest on bonds, &c______.______- 7,603,926 7,505,184 7,750'118 
Sinking funds and other payments... 252687 251.450 "231/676 
Dividends on common stock, 7%-.--- 6,972,903 6,972:672 6,118°577 
Dividends on preferred sinck, 8%-_-. 1,791,600 1,791,600 1,791,600 

Balance, surplus. -.-_...........-- $5,170,790 $4,874,419 $7,830,388 


OFFICERS.—Pres., Marvin Hughitt. Chicago; V.-P., E. E. Osborn 
B’way, N. Y.; Treas., R. H. Williams, N. Y.; Sec., John Davis Calagelle 
Directors—W. K. Vanderhilt, F. W. Vanderbilt, H. McK. 
Chauncey M. Depew, James Stillman, James C. Fargo, Frank Wok wwe 
Marvin Hughitt, Byron L. Smith, Cyrus H. McCormick, Chauncey Keep, 


Homer A. Miller, John V. Farwell, Chicago; H. C. Frick, : 
David P. Kimball, Oliver Ames, Boston: Zenas Crane. San Naa = 
V. 89, p. 669, 992, 1068, 1410, 1482; V. 90, p. 166, 372, 559, 697.) ; 





RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth. 
stock. V. 89, p. 1541. In Dec. 1909 the date of foreclosure sale was ex- 
pected to be set shortly. V. 89, p. 1541. 

Security-holders’ Committee.—Charles H. Warren (Chairman), George F. 
Baker Jr. and Alfred i. ee (W. W. Stevenson, 34 Nassau St., Secretary; 
Bankers’ Trust Co., N. Y., depositary). 


REORGANIZATION PLAN.—The plan of the security-holders’ com- 
mittee dated July 7 1909 (assented to by a large majority of all securities 
and declared operative Oct. 26 1909) provides that a new co. shall acquire 
the road after foreclosure, subject to the $2,000,000 prior lien mortgage of 
1900, of which $1,950,000 are outstanding. The committee is given broad 
powers, including sale in the common interest. 
ra Fn (V. 89, p. 285) authorizes an issue of $15,000,000 ‘‘general and 


refun * 30-year gold 4%s. Present issue, $2,850,000, of which the 
$1,100,000 issuable in exchange for the old consols and unpaid coupons are 
to bear only 3% interest for the first 6 years. For six years the new 


bonds are to be subject to call at par on any interest date on 60 days’ notice; 
thereafter at 107%. Of the bonds, $2,850,000 will be issued for use under 
the plan; $2,000,000 will be reserved to refund prior lien bonds and $150,000 
for use in retiring prior lien bonds and $10,000,000 for extensions, etc. 


Basis of Exchange of Old Securities for New. 
Amount I 


Securities f Pay New Gen. & New Stock 
Deposited. Out. Cash. Ref. 4\%s (Vot. Tr.) 
$1,000 Consol. M. bds__$2,000,000  __.--- *$500 00 $625 00 
100 Overdue coupons 100,000 --.---- *50 00 62 50 
1,000 Eq. & car. trusts OF) aaa ee eS tema 
1,000 Income M. bonds 2,000,000 $100 00 100 00 400 00 
100 Preferred stock. 3,750,000 7 7 00 24 50 
100 Common stock... 3,600,000 3 00 3 00 9 00 


* Interest on these bonds reduced to 3% for first six years. 


Out of the $2,850,000 ‘‘general & refunding”’ 4 44s, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assetsin cash and ‘general and re- 
funding mortgage’’ bonds over $1,000,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15,000 by the 
increase in rate from 3% to 44% on the $1,100,000 new bonds issued in 
exchange for old consols. 

Security-holders who preferjnot to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for 
$1,000 income a. bonds, $60 in new stock; for $100 pref. stock, $4 in 
new stock; for $100 common stock, $2 in new stock. 


EARNINGS.—8 mos.,{1909-10_______ Gross, $1,238,625° net, $245,618 
July 1 to Feb. 28. |1908-09_______ Gross, 1,080,858; net, 144,841 


REPORT for year to June 30 1909 was In V. 90, p. 104, showing, gross, 
$1,564,833; net, after taxes, $112,501; other income, $4,017; interest and 
rentals, $233,721; bal., def., $117,202. Pres. and Gen. Mgr., John P. 
Ramsey, St. Louis, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger, 
Springfield, Ill.; Treas., F. J. Wilson.—(V. 90, p. 104.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company, per plan V. 75, p 239 to 
take over the Chic. R. 1. & Pac. Railway ‘The entire capital stock 
($145,000 000) Is owned by The Rock Island (holding) Company. 

BONDS.—The collateral trust 4s of 2002 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
The ¢ Me > P. Raihvar as aconired. tm June 1909 $70,386,700 of the 
$74,859,600 Railway stock had been acquired. 

The $17,364,180 5s secured by St. L. & S. F. common stock were called 
for payment at 102 % and interest on Feb. 1 1910, calling for $17,798,282, 
the sale of the stock, it is understood, realizing $10,852,612. The remainder 
of the purchase price of the collat. trust 5s was hese by the sale of 
$7,500,000 new 5s due Sept. 1915, which were purchased by the C. R. 1. & 
P. Ry. and are held inits treasury. V. 89, p. 1667.—(V. 90, p. 771.) 


CHICAGO ROCK ISLAND & PACIFIC RY —(See Map Rock Island Co., 
pages 110 and 111.)—-The system extends from Chicago. Ill., via Omaha, 
Neb. to Denver & Colorado Springs, Col . and via Kansas City, Mo.. to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
Ry. & Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from Tucumcari, N. M., to Memphis, Tenn.. 





and to Fort Worth Tex , on the south and on the north to Minneapolis 
Minn., and Watertown, S. D. with numerous branches. viz.: 

Eetongs owned— Miles. Leased—(*See this co.) Mtles. 
Chic., Ill , to Colo Sp’gs, Colo.1,064| Keokuk & Des Moines*__ ~~. 162 
Davenport, Ia..to Terral,I.T. 708} Peoria & Burean Valley*__ 4? 
Herington, Kan., to Texhoma, White&B1.Riv.Val.*(V.90,p.502) 62 

Sa. BE ei Se ae 323| Little Rock Hot Springs 
Burl’gt’n,Ia.,to Minn’ap.,Minn. 308 ane I ea aie Si 
Vinton, Ia., to Watert’n, S. D. 376) Rock Isl. Ark. & Loulsiana_.__. 307 
Bremond - TNG6.. .. 46<--- 22 62sec. 2,052 | Trackage to St. Louls, Denver, 

Capitai stock all owned— PUG, WO. wbowe cn decaves 6 
Choc. Okla. & Gulf (leased)... 983) Other lines under construction. 70 
Chic. R. I. & El Paso. .---<-- 112 
Chis. BR. I. & Gull... .--4.5 523 | Total mileage oper. and under 
St. Louls K. C. & Col_..--.--.. 284 construction June 30 1909..8.118 





The Rock Island interests In April 1906 acquired a half interest in the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 


236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to Galveston 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 























RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Chicago Rock istend, ei! Pacific Consindedy— 
General mort WOU ,00U gold.....- Ba.c*&r| 2,393] 1898 | $1,000 &c/ $61 ,581 000 4¢ J & JiJan 1 1988 First Nat. Bank, N. Y. 
Coll tr M Sete so Pe due yearty i aa 101%-..Ce.c*}  ..-| 1902 1,000) 11,952,000 4¢ iM & N/|May. toii-t 1918 do do 
Ret a $1 tr "000,000 gold red 105 to 1911..Ce c*&r| Text | 1904 |1.000 &c/ 83,422,000 4g |A & O/Apr do do 
r Rapids I1Fé& W first mtge gold ar..Ce.c 292) 1881 1,000 1,905,000 5¢ |\A & O/Oct Hi ipel First National Bank N Y 
Bc mR & Nor consol first mort gold __Ce.c*&r 999] 1884 {1,000 &c} 11,000,000 5¢ |A & O/Apr 1 1934 do do 
inneapolis & St Louls lst M od elassumed) - - FI 12] 1877 500 150 ,000 7¢ |\J & D/Junel 1927 do do 
Rock Isiand & Peoria cons ist (V 75 p 30)_..Mp 113) 1885 5,000 450 ,000 6 J & JiJuly 1 1925 do do 
Choc O & G general (now ist) M $5,500 doo _c*&r 378) 1894 1,000; 5,500,000 5¢ J & JOct 11919 do do 
Choc & Mem ist M $3,750 ,000 assumed .. GP ca: 282) 1899 1.000; 3,525,000 5¢ |J & JiJan 11949 do do 
L Rock Bridge ist M assumed gold pee ae ...| 1899 1,000 235 ,000 6¢ J & JiJuly 11919 ge do 
Consol mtge (see text) $30 ‘000. .000 gold. 335) 1902 1.000} 5,411,000 5¢ |M & N|May 1195 do 
RIA & L ist M $30,000,000 g gu red 105 Ba.xc* ér* 308; 1910 500 &c} 11,000,000 4%e\M & S/Mch 11934 New ork, London, &c 
tiuck Island-’Friscu i‘erm ist ™ g guar jointly...c* soul Gee 1,00U; 8,000 UUU Sg J & JiJan 1 1927 New \ork and St Louis 
~— ies ca ee gold guar jointly red__IC ---| 1907 1,000 S50-ous ; g iJ & JiJan 1 1937 New York 
nd m guar Vidbhibdsibeseqgenccecnate woe] on-- |-------- a RS PO Se ara 
Equip nutes due bg — -an (V.84, p.338) Ba ---| 1907 1 vv0| 4,550,000 4% |F & A|Aug '10-Feb ‘17 
do ser A due $ wool ose 1,000 360,000 6 A & O/Oct '10-Apr °13 
do ser C, gold, Sue .--| 1909 1,000; 5,035,000 4% gjA & O/Oct '10- "19 
Car trusts ser D aecet Jaan 1,000 »750,000 4%eM & N|Nov’'10-May '25 
Chic & Ril blev Pr gguarp &l redeem at par....c* ---| 1904 1,0U0U 860 VuU 5¢ |A & O/}Oct 1 i¥v24 First Tr & Sav Bank Chic 
Consol Ind Coal ist M g Int gu red 110 s f.._.@ c*&r ---| 1905 1,000} 2,682,000 5¢ |J & D/Juneil 1935 Guaranty Trust Co N Y 
Chicago St Louis & New Orleans—See IIlinols Central 
Chica o St Paul Minn & Omaha—Common stock- --- Sus] sone 100} 18,559,086/7 In 1909/}F & A/Feb 21 19103%/Office 111 B’way N Y 
Preferred stuvk non-cum including scrip (see text) - weal «ses 100} 11.259,911/7 in 1909;F & A/Feb 21 19103% do ‘ do 
Ch St P & Minn ist a Elroy to L St C ass’d-__c* 177| 1878 500 &c| 1,292,000 6¢ iM & N/May i lvis do do 
St P & Sioux City ist M gold $10 ,00U per mile_._Cec 607| 1879 1,000} 6,070,000 6¢ iA & O/Apr 11919 do do 
Nor Wis ist M Lake St C to near Spooner ass’d Cone 80} 1880 1,000 631 ,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern first M assumed - 37} 1890 1,000 350 .000 5 M & N'Nov 1 1915 do do 
C St a M & O nitge $30 ,000 000 ($15,000 p m)_Ce os 1880 1 000! 16.397 ,000 6 J & DiJunel 1930 do do 
do consols Interest reduced - --- ---| 1880 1,000} 3,734,000 3% J & D/Junel 1930 do do 
Chicago “geuthera—See Southern Indiana 
Chicago Subway— Receivers’ ctfs $3,500,000 g red par onal 2ea0 1,000} 3,000,000 5 A & O/Apri1 1912 Nat City Bk, N Y & Chic 
Ill T ist M $30,000 000 g red 105 -._ ~~ 2 ----Le 60} 1903 1,000 text 5g |J & Di Vee 1 ivzes June 1909 coup last paid 
First lien mtge ‘gold red 105 (see text) ....Usm.c*&r .--| 1908 |1,000 &c| See text Sg J & D Junei 1928 June iv. 8 coup last paid 
Chicago Dock M assumed red ave (V 68 p 333)---- ---| 1899 |..-.---- 665 ,000 4g |A & O/}1929 Northern Tr Co Chicago 
Notes secured by 2d M Chic Dock _...-..-___---- sos] ones Joneeduen 333 ,750 4 ae eS |. aa cae BOS ee ees 
Chicago Term Tran RR—Ch & Gt Ww ist M g ass’d- ---| 1886 1,000 394 ,000 5¢ J & DiJunei 1936 Mercantile Trust Co N Y 
City of Chicago purchase money mortgage po edn] saee [owQunerce 650 ,000 5 M & N|May 1 1938 To City of Chicago 
Receiver’s certificates $3,500 000 authorized gold -_- o co) 1907 J. cdeece 150 000 6 Monthly. |See eee OO a Pe ai 























CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded). 

Extension from Little Rock, Ark., to Crossett and Summerville, Ark., 
to Eunice, Ala., 308 miles, under charter of Rock Island Arkansas & Louisi- 
ana RR. was completed early in 1908. See BONDS below. In Jan. 1910 
110 miles were completed from Amarillo, Tex., west to Tucumcari, N.M. 
under charter of Tucumcari & Memphis. 


HISTORY —A consolidation June 2 1880 with $50,000 000 stock 


In July 1909 $70,386,700 of the $74,859,600 capital stock had been de- 
oo per plan V. 75, oe 239, each $100 stock being exchanged for the fol- 
owing securities: $100 in 100- -year 4% gold bonds of the Chic. R. I. & 
Pac. Railroad (of Iowa) and $70 pref. and $100 com. stock of the ‘‘Rock 
{Island Company” (of New Jersey), which owns the entire capital stock of 
the Railroad company. statements for those companies. 

In 1902 most of the stock of the gre Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, ond thelr roads leased from June 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. 


nh lg — 7 ox "05. °06. '07. ’08. "09. 1910. 
Since 1897 .....-- % 4; 4 S24 6 5% 5% 5% ToApr,2% 
In 1909, _ 1%;April, 54 é: July. 1%: ct.,1%%. 
Special distributions, incl. $1 63 per share June 17 1905, see V. 80,p.2398 
Dividends are intended to cover only interest requirements of the Chic. 
R.I1. & Pac. aoe; Co., which were reduced on sale of the St. L. & S. F. 
stock late in 1909. . 90, Dp. 626, 628. 


BONDS.—Of the pad. 4s of 1898 those unissued are available as fol- 
lows: $21,900,000 at not over $1,000,000 per annum for permanent im prove- 
ments and additions, incl. cot Re ent, and $12,500 ,000 to retire the first 6> 
of 1917; Bankers’ Trust 7. m York, and Benj. Strong Jr., trustees. 
Mtge. Abstract in V. 66, 522; 228; V. 80, p. 472. 

The collateral trust gold ¢* of ioo2 Go 000 ,000 authorized) are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74,p 775,829 936, 1356 


REFUNDING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 


A 1st lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and 
Minneapolis, new one and shops at Moline, [li.. and on rali- 
way lines aggregating 1,148 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag 

lines and trackage, 5.708 miles. See V. 7 
D. »D. i716. 2206; V. 84, p. 219: V. 85, p. 98: V. 85. p. 1478. 

Of 378, 28 383, 22, 000 of these bonds outstanding in Yan. 1910, "$28, 104,000, 
had been issued for refund’ g purposes,$15,000,000 to reimburse treasury 
$22,818,000 for acquisition of property or securities and $17,500,000 for im- 
provements. Of the remaining $79,578 oe pence authorized, $53,921,000 
were reserved for underlying bonds, s13, 500 Spey for 75% of the pur- 
chase price of bonds of other com ies, o'r the balance for improvements 
and ae uisitions of other pro es or securities. In Oct. 1908 $9,000,000 
, in Mch. 1909 $3,486,000, in Aug. 1909 $1,494, + ag ane in Jan. 1910 
$3. 500. ,000, ae r $83,422, 000 outstan ges above. 7p 1089, 1419; 
88, p. 623, ; V. 89, p. 666; V. LH 108, 236. ig! a Ry. Term: 
dies 48 ($1, 500, 000 ‘auth. issue) , guar. jointly with Chicago & Alton, are sub. 
to call at 102 4 after 10 yrs ; also jointiy guar. $280,000 2d 5s. V. 85, p. 159. 

As to Chic. R. 1. & Pic. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750. 

As to Consol. Indiana Coal 5s, interest. guar., see 80, p. 2401, 2623; 
form of guaranty, V. 82, p. 1499. a Island-Frisco Terminal Ry. 5s, 
guaranteed jointly, V. 84, p. 569, 

ROCK I. ARK. & LA. 1ST M.4\%S, GUAR. P. & I., $30,000,000 AUTH. 

Secured by a direct first lien on 308.30 miles, with trackage rights over 
37.89 miles and on equip. worth about $1, 600, 000. Of the remaining 
bonds, $10,000,000 are issuable for new mileage at actual cost, not exceed- 


ing $30, 000 per mile, and $9,000,000 at cost of additions and betterments to 
properties on which the mtge. is a first lien. V. 90, p. 626, 699. 


LATEST EARNINGS. /i909-10__Gross, $44,693,146; net, $13,047,196 
8 mos., July 1 to Feb. 28.\1908-09__Gross, 41,268,074; net, 12,199,900 

For 6 mos. end. Dec. 31 1909, net, $12,108,274, agst. $11,000,2 71 1908; 
int., taxes, &c., $7,685,396; bal. for divs. a $4, 422, 878. V.90, p. 626. 


REPORT.—For fiscal year 1908-09 in V. 89, p. 1064, 1164; shay p. 1194. 





Year go June 30— 1908-09. 1907-08. Inc. or Dec. 
RE Be idkviaepwnncnnat=ae 8,026 7,96 +57 
Total Sparating revenue.._...-.. $61,184,887 $58,484,197 +$2,700,690 
Operating income (after taxes) ----$16,400,527 $14,558,122 +$1,842,405 
pe RG OO ee eee 16,611,998 14,686,756 +1,925,242 
Interest and rentals._........... 10,429,190 9,958,454 +470,736 
Betterments on leased lines._..--- 16,577 0,200 +6,377 
Dividends (544%) --.-...--....---- 3,930,019 3,929,785 +234 

Balance, surplus.............. $2,236,212 $788,317 +$1,447,895 

Old Basis— 1906-07. 1905- 78. 1904-05. 1903- o 
Miles operated_..... 7.0 Ta 7,2 
Gross earnings....-...-.-. $60, 238,420 $51, 337. ‘358 $44,051 009 $44 FT eel 

Mudge; Vice-Pres., Sec. and Treas., 


OFFICERS.—Pres., H. U. 
Geo. H. Crosby, Chicago; vee. ane: Ass 
Asst. Sec. and Asst. Treas., N. Y. office, 115 Broadway.— 
(V. 89, p. 1596; V. 90, p. ids, 76 we, "302, 502, 626, 848, 913.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi 
cago & North Western. .)—RO -—Elroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,146 m.; total Auiy 1 1909, 1 739 yun. of which 1 ,669 are 
owned and 70 miles leased. V. 69, p. 114 


HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

an November 1883 Chicago & North Western Ry. purchased control, 
viz.. $9,320,000 common and $5,380,000 preferred. 


t. Sec., Geo. T. Boggs, N. Y.. 





STOCK.—Authorized common, $21,403,293; 
Held by the company June 30 1969, common stock and scrip, $2,844 207; 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 


referred, $12,646,833. 


DIVS.— } °93-’96. '97. '98.. ¥9. *00. = "02. - "04. °05-"09. 1810 
Com. ..%} None. 2 23% 5 8 6 7 y'ly. Feb, 334 
Pref _..— ) ———————~7 per annum (334 F. & re 





EBONDS.—There are $1,500,000 Superior Short Line Ry. bonds which 
are owned. Chicago St. Paul & Minneapolis first 6s, due 1918, and North 
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any 
time, $ for $, for consol. 6s of 1880, due 1930. V.68,p.521; V.77,p. 2389. 

EARNINGS.—8 mos.,/1909-10.__Gross, $10,049,512; net, $3,484,751 

July 1 to Feb. 28. \1908- 09___Gross, 9,150,716; net, 3,361,408 


REPORT.—Year ends June 30. Report for ae PS 89, p. 775. 








1908-09. 1907-08. Inc. or Dec. 

Total operating revenue -........._ $13,524,650 $12,840,369 + $684,281 
Oper. expenses and taxes_._....... 9,474,108 9,106,121 + 367,987 
Net operating income-_-........... $4,050,542 $3,734,248 + $316, 294 
Total net income................ $4,173,606 $3,950,764 + $222,842 
Interest on bonds. ................ $1,602,773 $1,579,047 +$23.726 
Rentals and miscellaneous __....._. 308 ,593 "266, 663 +41,930 
Dividend on common stock (7%)... 1,298,934 1 ott ns Peele 
Dividend on preferred stock (7%) --- 787,976 7,976 i 3 
Net surplus for year_...........- $175,330 $18,144 +$157,186 


—(V. 86, p. 1529; V. 87, p. 285, 869; V. 89, p. 162, 775, 1141.) 
CHICAGO SOUTHERN RY.—See Southern Indiana Ry. 


CHICAGO SUBWAY CO.—Incorporated in New Jersey Nov. 21 1904 
and holds all but $2,600 of the $30,000,000 authorized and outstanding 
stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone 
Construction Co. and the Chicago Warehouse & Ter.ninal Co. 

The Lilinois Tunnel Co. had compieted, Oct. 1908, 58 miles of tunnel 
camenee with narrow-gauge electric motors and cars, designed for the 
tr er by freight between the various railroad jormenals in the City of Chi- 
cago, and from these terminals to and from the downtown business district 
and between business houses. It is still ont in developing and extend- 
ing the system. V. 86, p. 720; Vv. 87, p. 1357. 

On Dec. 1 1909 the interest on the first lien bonds was defaulted and re- 
ceivers were weseus for a —— Props popersss. the Illinois Tunnel Co. 
and Chicago Warehouse & Termina Davi Forgan and Charlies G. 
Dawes fort! the former and Edwin = Poet y ae latter). In Feb. 1910 
foreclosure suit was brought under the Ill. Term. mtge. of 1913. 

In 1910 $3,000,000 of auth. issue of $3,500,000 2-year receivers’ certfs. 
were sold, secured by a first lien on all the property of the Ill. Tunnel Co. 
and Chicago Subway Co., to complete the Vlenhone system. No further 
issue of —< 8s certfs. can be made without provid for payment of 


this issue. V. 90, p. 771, 848. It is proposed to reorga the enterprise, 
and place it in position to be o operated J ving a7 . 1482. 
Reorganization Committee .— . Forest and 


L. C. Krauthoff represent all classes of scones oe the C Chicago Subway Co., 
Illinois Tunnel Co. and Chicago Warehouse Sone being chosen by a large 
majority of each. V. 89, p. 1482, 1541. 

In Dec. 1909 Sutro Bros. & Co. requested peedare of Illinois Tunnel bonds 
to communicate with them to protect their interests. V. 89, p. 1542. 


STOCK .—tThe authorized stock is $50,000,000, of which $5,018,800 re- 
mains in the treasury unissued; par value of ‘shares, $100. 


BONDS.—.n 198 it was arranged to exchange per plan V. 86, p 1284, 
1407, Luc vutstanuing $17,v00,000 Illinois Tunnel 5% bonds for Chic. Sub 
20-year 45% first l'en bonds secured by deposit of the Tunnel bona-, ''\« 
stock of the Tunnel Co. and by other propert wy. | including the subway com- 
pany’s interest in the stock of the Chicago house & Terminal Co. Of 
the bonds, $15,870,000 first lien bonds had been issued in Mch. 1910 in 
exchange for Illinois Tunnel bonds, $1,105,000 were in the hands of the 
public and the remaining $13,025,000, with $6,000,000 Chicago Subway 
first lien bonds, were oteee as collateral for floating debt. V. 87, p. 166; 
V. 88, p. 100. Chicago office, 1779 Monroe St.—(V. 89, p. 778, 918, 1482, 
1541; V. 90, p. 771, 848.) 


CHICAGO TERBINAL TRANSFER RR.—See Baltimore & Ohio Chi- 
cago Terminal 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named below. 
Its lines extend from Dearborn Station, Polk ies Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m., to Cragin, 6 m., and to South Chicago, 8 
m.; total, 48 m.; total track, including 2d, 34, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards. 
warehouses, elevators, &c. The Belt Ry. of Chi cago leases and operates 
116 miles of the 300 miles owned by the Ch. & W.I., its securities being all 
held by the companies leasing the Chicago & W. I.: see V. 60, p. 1058. 
Proposed passenger station, V. 89, p. 162. 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Grand Trunk West., the Chicago & 

astern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt ae Annual 


rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 
nrvipEs. a 95. '96. °97. °98. °99. °00 to Mch.°10. 
CUR = ckidececcesécccens J7% 6 6 6 6 6 yearly. 


BON DS.—The general mortgage bonds are genteel at 105 and interest in 
such annual amounts as will retire the debt by ma mriey. 
Of the consol. 4s of 1902 (auth. issue $50,000 000). $29,245,667 has been 


sold on account of track elevation and other impr’ ts, $6, 645,333 additional 
were used to refund bonds canceled by operation of the sinking fund, $7,- 
723,000 are reserved to retire underlying bonds and $6,386,000 for future 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend Phgese Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstqnding % Payable | and Maturity | Dividends are Payable 
zo & westera, Indiana—Stock (see text). -..--- beet sda $100) $5,000,000 6 Q—M 31 os 31 1910 1 |/Ch 
ONeneral e sink fund subj to call 105.c* 48| 1882 1,000} 7,722,667 6¢ Q—M |Dec 1 1932 a: p Mo 
M $50.0 wececace-ene-e----1C.08&F| ...| 1902 | 1,000&0| 35'591,000/ 4g |J & J\July 11952 oe be, Ohi ONY 
eas West A an—See Pere “Marquette RR 
wah sconsin Minnesota See Wisconsin Cent 
ua & Pacific— M gi a ane ndee dogne Ma 180| 1905 1,000! 2 360.000 S¢ J & JiJan 11955 Office 80 Broadway, N ¥ 
ae em onle one Chic k Faas erecky 
w a & ac ps 
incinnati uifton a at Oicaro et M $1 M $1.500 000 62) 1903 1,000; As collat. 5¢ |M & SjSept 1 1933 Sept 08 coupon not paid 
incinnati yton £ Val ey Cincin Ham & j 
incinnati 4 & t W—ist M ar end red..N psd 91| 1903 1,000} 1,150,000 4¢ |M & N'|Nov 1 1923 J P Morgan & Co, N Y 
geinaatl Hamilton & Sistee~ mmon stock..... bain? ahaw 100} 8.000.000) Seetext | Text |Dec 24 1903 2 %|Cincinnati 
GUE ceadercccosuvsdodnee eeecccaececeo ese] ence 100 248,575 weeabocelewcesesceinwocasotss 8 langndncodecococqecence 
Second (now first) mortgage gold. Side btee ctons Fc* 59| 1887 1,000} 2,000,000 4% e\J & J\Jan 1 1937 J P Morgan & CoN Y 
general ease $7 800 000 guld_.......-.. Me c* 59| 1892 1,000 ,000 ,000 5¢ WJ & D —— 11942 do do 
n & Chicago first mtge gold 95) 1892 1,000} 1,200,000 4 A & OjApr 1 1942 do do 
Cin Day % Tree ist M 167| 1891 1,000} 3,500, 5¢ M&N OR. 1 Smeg do do 
Refunding mtge, $14 286, Z 904 |1,000 &c| See text Ce ae OE: |< Peléedbesdbadadedeccoos 
& pees — st mortgage Ce All| 1905 1,000; 17,500,000 4% \J & J Jan 4 *toss Owned by Company 
ti & Da 13| 1887 1,000 300,000 4% J & dJ\July 1 1937 do do 
Toledo Lt as ¢ Spr 14) 1889 1,000 300,000 6 A & O'Oct 1 1929 do do 
ist & ref M $75,000, auth, gu_Ba.c* &r* All} 1909 | $ & £& |b14,500,000 a J & J\July 1 1959 J P Morgan & Co, N Y 
General m $20,000,000 comabis text..Ce All| 1909 |........ 20,000 See text\See text|July 1 1939 do do 
Coll tr pur m So Hes $11,557,000 ¢ gu P &iredparCe.xc| -...| 1908 1,000| 11,557,000 4g J & J\guly 1 1913 Central Trust Co, N Y 
Oar trusts bry $54,000 due s-a a. begin Oct '06__Ce.c ~---| 1905 1,000 648 ,0UU 4% ¢\A & O/}ToAprii9i6é (J P Morgan & Co, N Y 
Car trusts $92,000 due sem!-annually .......... _- - .| 1904 1 0n0 828.000 4% giA & O}To Oct 1 1914 |R Winthrop & Co VN Y 
Car trusts Ser A due $116,000 semi-ann_.____-_- Ba.| --.--./| 1910 1,000; 2,320,000 5 J & D To J’ne 1 1920\3P ——= Co, N Y 
Ind Dec & W ist M gold’ redjnot guaranteed ..Ce 262\fisys 1,000} 2,229,000 5¢ |J & JidJan 1 1935 Central t CoN Y 
OE 310 ponet tanegancnedde guar p & 1 (end)-...c 1895 1,000 933,000 5¢ J & dJiJan 11935 do do 
CI & W ist & ref M $8,200,000 g gu p & 1 end_.Ta 361) 1902 1,000} 4.722.000 4g |J & JiJan 11953 J P Morgan & CoN Y 
Dayton & Michigan first mortgage quar p &lend-_-.c 142| 1881 1900} 2,728,000 5 J & dJ\tJan 11911 J P Morgan & Co N Y 
Piqua & Troy ist M $250,000 gold guar Dp & 1....c¢ 9; 1899 1,000 250,000 4¢ \M & NiNovi1 1939 Un Sav Bk & Tr e ., Cin 
ncinnati Find & Ft W ist M g guar en --Nc’* 91| 1903 1,000; 1,150,000 4g¢ |M & N(|Novi1 1923 J P Morgan & Co, N Y 
incin & Ind Wes hicago Cincin & Louis 
incinnati Indianapolis & Western—See Cincinnati H\amilto|n & Djayton 
vincinnati Inter-Terminal RR—1st pref = 4. text)| Text | -.-.-. 100 804,500 4 F & A|Feb 11910 2%/Cincinnatl 
incinnati Lebanon & Northern—First m ay $o---© 38| 1886 1,000 200 ,000 5 J & dJ\Jan 21916 Central Tr & S D Co Cin 
ist con M $1,500 00 ris Sf obo oo0 es (V 75D 398) .c*® 52) 1902 1,000 1,268 ,000 4¢ M & N(|Nov 1 1942 Farmers’ L & Tr Co N Y 
Cin & Musk Val—ist M $2 000 000 g gu p &!end F,c* 148| 1898 1,000} 1,750,000 4¢ iF & Aj\Aug 1 1948 Farmers’ L & Tr CoN Y 
a To be reduced to this amoun't unde'r plan ‘of 1909. | b Also $13),000,000 ’ addition/al under purch.' money notes of 1908 





additions equal to at least the par value of the bonds Issued. The item of | mtge. and guar. by the B. & O. as \.4 rin. andint. The original bonds are 


$29,245,667 Includes $12,271,000 sold in Dec. 1908, part of which was | also to be subject to call ‘tor pa at par and —— a and the 4% 
to retire the $8,000,000 collateral trust notes called for payment ou.) bonds at 103 and accru ine. on any Jan. 1 or July 1. 
Feb. 1 171909. V. 87, p. 36, 1604, 1663; v. 88, p. 100, 374. During July 1916 (or sooner, case of pi acawnes by B. & 0. 


NU .—Fiscal . Repo { of the contro stock) the B. & O. will, upondemand, unless said gen. 
v.88. p ibid, howe troome, $2,310.389: Report for ba ire mtge. bonds shall have been sooner redeemed, at its option either (a) pay 
divs., $300,000: bal. $23,759, Pres., Howard G. Hetzler.—(V. 96, p. 447.) pot BMT dt gy Fey ay Boy (b), isons in exchange Uharente S 
ei HIHUAHUA & PACIFIC RR.—Chihuahua, Mex., to Minaca, 125 miles: | B°%6 40). ee eee oF ae ee ee ae eee pruhace or exchan 

El Carpio Jct. Temosachic, Mex , 55 miles. See Kansas City Mexico & a9 eo cen Ne ee See ee ee ge. 
Orient cenbemnent and V. 71, p. 181. Stock is $2,860,000; par of shares, GUAR Ee aoe ore securities of Cin Ind. & West., Davton & 
100. Bonds, see table above. In Mch. 1909 the Mexico Northwestern | Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 58. 
y- acquired the stock and bonds. V. 88, p. 748.—(V. 88, p. 748.) Also aatremeee $9,207,000 Pere Marquette refunding 4s, but stockholders 


CINCINNATI BLUFFTON & CHICAGO RR —Road is projected of C. H. D. subsequently voted to cancel lease and guaranty. V. 85, 
from Huntington to Union City, Ind., 75 m., of which Bluffton to Hunting: Pp. 653; V. “87, D. 1355. 





ton, 52 miles, compl v. n re’ 9 EARNINGS.—8 mos., !1909-10____-_- Gross, $6,299,866; net, $1,527,785 
Curtis was appoin i enive 8: P 8, 930. On, Ma 4 14 a Sausee wan July 1 to Feb. 28. 1 1908-09 iy oldie ol Gross, 5,353,169; net, 1,053,459 
not paid when due. Receiver ay Fogg $125,722 6s, due in 4 mos. REPORT.—Report for year ending June 30 1907 in V. g p. 1003. 
to 2 years’ time. V. 88, p. ioe ch. 1910 application was made Year ending June 30— 908-09. 1907-0 1906-07. 
for sale of road under $95,000 letaulted receivers’ ctfs. V. 90, p. 697. | Miles operated__......._.._-----_--- 1,036 hy “A 1,038 
Bondholders’ committee, V. 87, p. 873. Gross earnings. .............-----.- $7,897.048 $8,011,483 $8,729,064 
$1,125,000, all of one class, issuable Be qu Ps mille; par of | Net ineeteeie. | ice a ceca... 1,131,078 1,145,955 1,987,275 
shares. $100 each. Bonds, see table above. V. . For vear | Deduct interest on bonds___.__.._--- 2.206.176 2,217,262 2,220,615 
ending June 30 1900. gross, § s*3, pe: net, $21, 123: int. rw ‘ones. $51,315; Interest on bills payable___-.-_..__-- 246,577 234,522 261,345 
bal., def., $30,19 racey: Sec., Charles Blackburn; Treas., | Rentals....................... 0. 370,247 368.073 366.669 
m. George. Office, 1606 Sins Bidg., Chicago, Ill.—(V. 90, p. 697.) 
_CINCINNATI FINDLAY & FORT WAYNE RY —Owns Findlay. O.. to per a gage A tee alec onstage a eto I ne 


Ft. Wayne, Ind., 80 m ; also connecting link with the Cin. Ham. & D. from OFFICERS.—Chairman of Board, Daniel Willard; President, William 
Delphos to Mandale, 12 m. . completed Oct 15 1904. V. 77. a 88, 694, | Cotter; Vice-Pres., J. L. Cramer; Sec. and Treas., F. M. Carter; Asst. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of | Sec., E. M. Devereux. 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all Directors—Oscar G. Murray, L. F. Loree, Geo. Randolph, William 
owned by the Cin Ham. & D.. which guarantees bonds, prin. and interest. | Cotter, Geo. W. Perkins, Charles Steele, Frederick W. Stevens, George F. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per Baker, F. A. Durban, Joseph Wood, R. Bacon, Henry F. Shoemaker, 








mile. Bonds are subject to call at 102% and interest. V. 78. D. 286, 342, . Underwood, Harry Bronne nd iio B. Ream.—(V. 90, 1101. 
ype simu eRe omer neere wee eee oe eet CINCINNATI INDIANAPOLIS & wiaeninn ae = oi “‘ o 
g — on, ee 
eter pase & PORTS. RR.—See ‘Electric Rallway Section .”’ ringfield, Ill.. 284 miles: Sideil, 1 Ul, to West Liberty. 77 miles; trackige. 
CINCINNATI HAMILTON —The s m includ y ne miles. consolidation Sept Dp 
CINCINNATI TEN Se) Piette eee nctaee: | Sone eee 497, 732. k authorized, $8,200,000; Issued, $7,115,800; all 
Cunceemett to Dayton, O .____- 59/ Cincinnati iy & Western_.__*361 owned by ©. H. & D., which received dividends thereon in 1902-03, $ 126. .798; 
Dayton to Ironton, O....__-_- 165/Cincinnati & Dayton... ------- 13 | Im 1903-04, $167,322; in 1904-05, $156,095. 

Dayton to Delphos, O----2---7 95/ Colum bus Findlay & Northern-. 18 BONDS.—The ‘‘first and refunding” 4s of 1002, ($8, 200,000 authorized 
WOUND oso cow eccn cla cea 62| Bowling Green RR---.-.------ 2 issue) are guaranteed, principal and Interest, by C & D. by endorse- 
Roads leased—(*See this Co.) Piqua & Troy Branch-.-------- ment. V. 75, p. 1201, 1335; V. 77, p. 1290. | V. 78, p. 2011. 
Dayton & Michigan.......-..- *142/Cincin. Find. & Ft. Wayne -.-. e9t The l. D. & W. bonds are redeemable by lot at 110 at any time on = t 
Home Ave. RR... leieteieieieiatetetetetated 3 Total of ail i. weeks’ Fe Bye Fo ere guaranteed te Cra. Ham. & Dayton. ar 

wo = a w= ~~ = = trusts ment no ue semi-annually ov. 
Owns $11 000,000 Pere Marquette RR. stock; also owns Dayton & Union | 1911 ea nt. 5 ie — 469. 
intly with Clev: Cin. Chic. & st. L. and jointly with Southern Ry. controls int. M.@iN. at Blate & Go., N.Y. —(V.88, p-dat; V-80, D. 408) 


n. New Orl & Tex. Pace. Ry. V. 75, p. CINCINNATI LINTER-TERMINAL RR.—Owns a road 6 miles in length 
end ngtoar barige nat company resumed possession on Aug. 19 1900, | connecting the Cherapente,€ Ohio bridge and the Gin. Ham. & Dayton 
1909 (V. 88, p. 1436, 1498). Under the plan the management of the system | !2 $100 shares, lesued fore po ame Be Sip weet _There ie authorized 31 gy a 
eter 4 os over 4 y the B by 2*< uaelae tae re years trom July f Union Savings Bank & Trust Co. of Cincinnat!, as trustee, and rentals me 
1909 ata ny ts to be fixed by arbitrators: during the 7 years said | bY Chesapeake & Ohio and Louisville & Nashville. wee fe ee to cal 


anv Interest day after Feb. 1 1915 at 105. V 212: 80 p. 1728, 
ere Cee a oe ee ee Oe ee. one to be President 2308, 2620. Rentals received to year cuding Junc 30 1909, $42,486; dive, 


STOCK —The plan contemplated the retirement of the $7,751,425 pret. $31,804; bal., sur., $632. Pres.. Geo. W. Stevens.—(V. 80, p. 2620.) 
stock (out of $8,000,000 CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnatt, O., 


BONDS, &c.—The holders of 434% notes ($15,000,000 receive for each | Dodds. 38 miles. including 6 miles from ebanon to Dodds, leased to the 
$1,000 note and its coupons $60 an 44, and $1 pt of new gen. mtge. bonds Dayton Leb. & Cin. RR.; Middletown Junc. to Middletown, O., 14 miles 
(total issue $20,000, 000), to draw interest as follows: 44% dependent upon (former Mid. & Cin. RR., taken over Jan. 1 1903): total, 52 miles. Stock 
fnsome un Suip't 10it: Soe Aged and $49 dependent Spot income ural | Athogeed, ShGQn.OOL ontetanging St-ia0 O90) monty ened. py, Pra 

° ° ° . e ¥ 
thereafter 43550 fined: ed and 114% dependent upon ineome until July 1 1916; 500,000 first cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com- 
1. First and Refunding M dated July 1 1909, Auth. Issue, $75,000,000. | 22%H:,$200.000 are reserved to retire the Ss due 1016. V. 77; p. 86. Cal. 

This mortgage 1s to cover all the lines of rallway of the company, all its orgie sa. Sine (3%), $33,000: sur. bet tt 28 Pier ad 77. p. 86 $ 8) charges, 

leasehold rights. all stocks of subsidiary companies owning operated lines | CynCINNATI & MUSKINGUM VALLEY RR.—(See Maps of Pennsvl- 
_ Po by use of sald bonds or the pro th f vania RR.)—-Owns Morrow, O., to Trinway, O., * 148 miles; half interest 


(See V. 88, 1498; V. 90, 771.) 
h Zanesville Terminal RR., 5 miles. Mi fey BD: RA 
os ae ich there have beet issued $27,500, Hyped __. $7,500,000 | __ Of the bonds, $250,000 are reserved for future needs; sinking fund retires 
(b) For improvements aeee ii ots 0... 5'000.000 yearly 1% of ‘those ne. if offered at par or less. The Penn- 
(c) Forn GNP OMNES. .40c5-454.0o0ks.ccccse—<. 2,000,000 Seren ot seem er a ane. "4 aay, ( yr eee ea ng nee 
oy beecdodedine Negeaghachaghgshoip der heh gaat toad . , oO ° aranty p oc 100 ,0O0U, all owned Jan 
(d) For collateral to Lerteome 000 Ste Gerenees mOasy Betts ot en oes by the itea. on onic. fs. oe RY, uividends: 1990, 6%; 1991 to 1906 
Reserved tor future use, $47,500,000, viz. ne be ne ® yriy.; and 1908, 4%: %. Penn. RR. owns $1,318,- 
(e) For additions, improvements and betterments a ao $23,721,000 000 of the $1,705,000 bds Car trusts, $67, 200 34s, Petes $22 _ yriy. 
(f)_ For refunding underlying bonds.......... .-~.~~~.7 ~~ 23'779,000 Yr.end. Dec. 31— Gross Net Inc interest, 5 MPpidens. Bs lance. 
The bonds specified above as (b) and (c) and $5,500,000 of those named 1909 .---.-.---.-- $928,011 $244,982 $70,000 7o)$100,000 $74,962 
as (a) are to be guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 1908 -....--....-. 783 888 205,719 70,000 (4%) 80, 600 65.718 


Under supplemental agreement dated July 1 1909 ‘V. 89, p. 469) $11,- Payments in addition to above in 1909 were $17,694 for additions, im- 
557,000 4% purchase money notes dated 7908 and due July. 1 oS (of | provements, &c. (against $10,346 in 1908), and $17,881 for prin. and tnt. 
which a small amount which was reserved to retire outstanding refund- | 0f car trusts and hire of equipment, &c. —(v. 82, p. 1494.) 
ing 48 of 1904 had in Aug. 1909 not been issued) are to be secured by pledge CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY,—(See Map of 
of $13,000,000 new “first & refunding” 4s. These notes are guar. Southern Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin 
B. & O. See form, V. 89, p. 918. he ref. mtge. bonds (dated 1904, for | cinnati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage,2 miles. In 
which the purchase money Paotes of 1908 were exchanged) have been or | Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 20 miles. 


are to be canceled. was acquired, but road is operated separately. V. 77, p. 1743. 
2. General Mortgage (see above) —Total Issue, $20,000,000. In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
The fixed interest on the general mortgage will be payable Jan. 1 and | 1906 was modified beginning July 12 1902 to $1,050 ,000 yearly, the remain- 
July 1, and the interest dependent on income (non-cumulative) will be | ing $50, - uarter to be deferred as it accrues and to be pald auarterly 
payable Nov. 1 sere oA the generals, $15,000.000 are issuable in ex- | at rate of $ yearly, witb interest on deferred payments at 3%; rental 
c for the 4 44% notes, the remaining $5,000,000 for floating debt, &c. | under renewai to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
A consideration of the undertakings of the B. & O., the original ponte 20 years; thereafter $1,200, 000. V. 73, p. 722; V. 74, 51. ‘Pref. stock, 
ed under the gen. mtge. are to be subject to call on i, A A 5% cum., has prior rights on dissolution, but no wedlna power. V. 74, p. 





aaa to July 1 1916, for exchange for new 4% bonds secured by the gen. | 528, 826. 
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- RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Cin New Orl & Texas Pac—Com stock $3,000 ,000 ---. Pe ee $100| $3 000,000/5 in 1909|J & D|D.e 21 19092 %|Cincinnatl 
Preferred stock 5 % cumulative $3,000 ,000__.----- o.| base 100) 2,453 400/|5 In 1909} Q—M |Mch 1 1910 1% do 
Notes, due $150,000 semJ-annually_....-.-.-----.- --| 1906 |-.------ 300 0600 5 A & O/|To April 1911 |Cincinnati, Ohio 
ge hg a RS: GE ge aa Se allt AC Sa ---| 1907 |-------- 252 ,000 6 J & D/\Dec 11910 Cincinnati, Ohio 
Equip trusts due abt $85 .000 s-a (V 78 p 1391)---- --.| 1904 1,000 170,000 4 M & SjSep '10-Mch '11|Blair & Co New York 
do Ser B due $97,000 semi-ann (V 82 p 928) .-| 1906 1,000; 1,164,000 4% 2M & N/|Nov’'10-May’16 |Equitable Trust Co N Y 
Cincinnati Northern— ist M $3,000 000 gold... Gerar| _.. 1o01 “""4,000} 1 000'000 § Paha’ ag Fo Mey Sch ap th sag t CoN Y 
ncinnati Northern—ist M $3,000,000 gold_.@ c*&r --- , ' , uly uaranty Trust Co 
incinnati Richmond & Ft W—ist M gold int cuar_c* 86| 1871 1,000} 1,800,000 7¢ |\J & D)June11921 Winslow, Lanier&Co N Y 
Clearf’d & Mahoning—Stock 6% rent $1,000,000 auth. osul once 50; 1,000,000 6 J & dJ\jJan 11910 Checks malled 
First mortgage gold guaranteed B R & P..G.c*&r 26| 1893 1,000 650 ,000 5¢ |J & JiJan 1 1943 36 Wall Street New York 
Cleveland Akron & Colum bus—Stock $4,000 .000-..-- i ial dea 100; 4,000,000\4 In 1909|M & SjMch 251910 2%/|Checks malled 
General mortgage (now first) gold_.....---------- 177| 1887 | 500 &c} 1,800 00 5¢ |M & S/Mch 1 1927 Winslow,Lanler & Co NY 
First consol mtge $4,000 ,000 {guaranteed p & | end- } _— 1900 1,000; 1,023,000 4¢ |F & AjAug 11940 do do 
gold sinking fund_-.....-.- not guaranteed - - - - 1900 1,000 624,000 4¢ iF & AjAug 1 1940 do 
Cleveland Cincinnati Chicago & St Louis—Com stock sion om ay 100; 47,056,300|See text.|\M & S|Mch 11910 2%|J P Morgan & Co N Y 
Preferred stock 5 % non-cumulative_.....-.-.-.---- PP Eee 100} 10,000 ,000|5 in 1909} Q—J_ |Apr 20 19101 do do 
C1ISt L &Ccon M drawn at 105 sink fund 1 %--.c* 175) 1880 1,000 623 ,000 6 M & N|May 1 1920 do do 
Gen ist M $10,000,000 gs fnot drawn....Ce c&r _.-| 1886 |1,000 &c| 7,250,000 4 g Q—F (Aug 1 1936 do do 
Cleve Col Cin & Ind consol] mortgage (see text) - - - - 391; 1874 1,000; 4,138,000/7 or giJ & DiJuneii9i4 do do 
Gen cons mortgage ($12,000,000) gold_.Us.c*&r 391| 1884 1,000; 3,205,000 6g |\J & JiJan 11934 do do 
Indian & St L ist M In 3 series of $667 ,000__-Us.c 72| 1869 1,000; 2,000,000 7 Various |July 1 1919 do do » 
2d M ($2,000,000) gold Indlanap to Terre H---c* 72| 1882 1,000 500 ,000 6¢ M & NINov 11912 do do 
Clev Cin Chic & St L White Wat Val Div ist ¢-Ce.c* 62) 1890 1,00 650 ,000 4¢ |\J & J\July 1 1940 do do 
Spr & Col Div (Col & Cin) ist M gold.-.... Ce c* 45| 1890 0 1,103,730 4¢ iM & § t119 do do 
Cairo Division ist M $5,000,000 gold__--..- Ce.c* 267; 1890 1,00 5,000 ,000 4¢3t & jJ\Jan 11939 do do 
St Louts Div coll tr gold ($351,000 in s f)..Ce,c&r 194| 1890 {1,000 &c} 10,000,000 4g iM & N'Nov 1 1990 do do 
Cincin Wab & Mich Div first mtge gold_...Us c* 203) 1891 1,000; 4,000,000 4¢ |\J. & JiJuly 11991 do do 
Gen M 100 years for $50 ,000 000 gold... Mex.c*&r| 1,021; 1893 1,000} 25,137,000 4¢ J & D)June1 1993 do do 
New bonds, $20,000,000zauthorized __........--- won| enne [oon e---- PRIOLLE.. ccd a dh a eb abide élscnbebondabdtadaddemne 
Notes $5,000,000 Bond. 6. 200204.06..0..62.-. c&r| -.-| 1907 |1,000 &c} 5,000,000 56¢ |\J & D\June1i911 do do 
Obligations for Proprietary Lines 
Cincinnati Sandusky & Cleveland—Preferred stock - ona) aaue 50 428 ,997 6 M & NiMay 11910 3% do do 
Consol (now first) mtge $3,000,000 gold_..AB.c; 170) 1888 1,000) 2,571,000 5¢ |J & JiJan 11928 do do 
Central Indiana first mtge $4,000 ,600 gold guar--Ce| 125) 1903 1,000} 1,500,000 4¢ |M & N/May 1 1953 Central Trust Co N Y 
ChI & St LS L 1st M $3,000,000 gold gu__Ce.c*&r 45| 1903 1,000 3,000 ,000 4¢ ‘A & OjApr 11953 J P Morgan & Co N Y 
Louisville & Jeffersonville Bridge 1st M—See thatCo ‘ 
leveland Columbus Cincinnati & Indianapolis—Cleve|land I)ndiana|polis St | Louis & Chi|cago—Se|¢ Clevela|nd Cincinnati Cihicago & St Louls 
eve Lorain I—Con mrge (now ist) g-Usm.c* 92) 1893 1,000; 5,000,000 5¢ |A & O/}Oct 1 1933 2 Wall Street New York 
General mortgage$1 ,000 000 gold redeem at 105__N | 192} 1896 1,000 893,000 5¢ iJ & Di\June1 1936 do do 
Consol ref mtge $10 .000 000 cold red at 102% _Ta.c* 192’) 1900 1000’ 4,000,000 4%e0'3J & J'Jan 11930 do do 
DIVIDEND.— On pref., 1 4% %, paid quarterly Sept. 1 1902 to Mch. 1910, | 1889, per plan in V. 48, p. 427. Of the com. stock, $30,207,700 was in Jan. 


both inclusive. On common, 2%, pald Dec. 1 1903 out of accumulated 
earnings to June 1903: Sept. 1 1904, 2%; June 1905, 3%; Dec., 2%; 
June 1906, 3%: Dec., 24%; 1907 to 1909, 5% (J.&D.). On April 1 1906 
$1,500,000 5% notes were issued to pay for improvements, payable $150,000 
semi-annually to April 1911 inclusive. V. 83, p. 1225. In Nov. 1907 
$500,000 3-year 6% notes were sold. V. 85, p. 1338. 
STOCK.—Common, $3,000,000, controlled in Interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 
Stockholders in May 1908 subscribed for $453,400 new preferred stock 
atnar ratsine the amount outstanding to $2,453 5a V. &86.n.1099 1409 
LATEST EARNINGS.—/[1909-10__Gross, $5,906,037; net, $2,220,448 
8Imos.,€July 1 to} Feb.§28.| 1908-09. _Gross,8 5,146,618; net, 1,732,830 
ANNUAL REPORT.—Report for year ending?June}30 1909:wasin V. 89, 
p. 1340, showing: Gross, $7,826,982; net, $2,507,299; other income, $144,- 
605; interest, rentals, &c., $1,456,905; improv’ts, $678,475; div. on pref. 
(5%), $118,889; div. on com. (5%), $150,000; bal., sur., $247,635. In 
1907-08, gross, $7,892,050; net, $1,631,578.—(V. 89, p. 1347.) 


CINCINNATI NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C. 
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson, 1 mile. OnJan.1 
1910 Clev. Cin. Chic. & St. L.owned $1,707,400 of the $3,000,000 stock 
and $581,000 bonds. First dividend on stock, 3%, paid March 1 1910. 
In year ending Dec. 31 1909, gross, $1,177,691; net inc., $264,456; charges, 
$114,770; div. (83%), $90,000; balance, sur., $59,686. For 2 mos. ending 
Feb. 28 1910, gross, $170,295, against $151,448 in 1909; net, $39,322, 
against $20,251. Pres., W. C. Brown.—(V. 90, p. 697.) 


CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. & C. Now op- 
erated (Dec. 1909) by Grand Rapids & Indiana Ry. Rental, net earnings. 
Int. is guaranteed by the Pennsylvania Co. and Pitts. Cin. Chic. & St. L. Co. 
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 





Ricnh- 


in 1888). Stock, $2,186,600 (par $50,) of which Penn. Co. owned $1,257,- 
900. Due guarantors Nov. 1 1909, $1,702,088. 

Year end. Dec. 31. Gross. Net. Interest, &c. Balance. 
J errs ae $668 ,639 $102,995 $184,725 def.$81,725 
BOGE hide ckeduiaws << 613,703 114,999 163 ,938 def. 48,939 


CLEAR LAKE NORTHERN RY.—V. 88, p. 1001. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50,and 5% 
on bonds, the latter being guar., p. & i., by endorsement. In Nov. 1909 
the authorized stock was increased from $750,000 to $1,000,000. V. 89, 
p. 470, 1141.—(V. 89, p. 470, 1141.) 


CLEVELAND AKRON & COLUMBUS RY.—(See Maps of Pennsylvania 
RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch, 
Kilbuck to Trinway, 34 m.; Apple Creek branch, 9 m.; Howard coal branch, 
4 m.; coal spurs, 5 m.; total owned, 196 m.; trackage, Trinway to Zanesville, 
17 m. Owns a fourth interest in Akron & Barberton Belt RR... 24 m. 
V. 76, p. 435. Car trusts Dec. 31 1909, $588,773, due $82,992 yearly. 


Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000,- 
000 stock (nar $100). Dividends, 2% vearly, Sept. 1901 to Sent. 1905: 
1906, 3% (M-S); 1907, Mch., 146%; Sept., 2%; 1908 and 1909, 4% (M-S): 
1910, Mch., 2%. Of ist cons. gold 4s of 1940 (Commercial Trust Co. of 
Phila., trustee), $1,023,000 are guar., prin. & int., by the Penn. Company; 
$1,800,000 are reserved to retire the gen. 5s due 1927; V. 71, p. 390: V. 76, 
p. 653; V. 77, p. 1746, 2280. Report for 1907 in V. 87, p.282. In 1909, 
gross, $2,240,200; net, $551,431; oth. inc., $20,893; chgs., $232,476; div. 
{4%), $160,000; add. & impts., $164,765; bal., sur., $15,083.—(V.87,p.282.) 


CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See M 
N. Y. Central & H. R. RR.).—ROAD.—Radiates from Hk foams! ote. Ind. 
westerly to Chicago, Peoria, Cairo, Ill., St. Louls, easterly to Sandusky, 
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville. 


Owned Directly— Miles.| Leased and Controlled— Mules. 

Cleveland, O., to Columbus, O__138/Cincinnati & Springfield Ry... 48 
Galion, O., to Indianapolis... -- 203 Colum. Hope & Greensb’g RR... 24 
Delaware to Springfield._.....-- 50 Jointly Operated— 
Cincinnati to MPCIO.. « cn cccss 70| Chic. Ind. & St. L. Short Line... 44 
Indianapolis to Terre Haute_-__ 72 Trackage into Cincinnati, &c.. 32 
CE Ee eee 7| Trackage into Jeffersonville__.. 53 

Leased—entire stock owned— 


Trackage into Toledo (V. 79, p. 
Cincinnati Lafayette & Chic. Ry. 57 1023, 2696) : » 
Cairo Vincennes & Chic. Ry— 
Cairo, Ill., to Tilton & branch- 261 
St. L. Div., T. H. to E. St. L.190 
Columbus Springfiel 


48 


Total included in earnings. ._1,982 
Operated; earns. kept separate— 











d & Cin.— Peorla & Eastern Ry__.__- as en 
Columbus, O., to Springfield_. 45) Cincinnati Northern ___ -*248 
White Water—Harrison, Ind., to Kankakee & Seneca RR... £2 
Hagerstown, Ind............ 2; Mt. Gilead Short Line____.___- 2 
Cin. Wabash & Michigan Ry.— Louisv. & Jeffersonv. Bridge... °3 
Benton Harbor to Rushville and —_— 
REE Secikaeduden x andaea e 249 Total of system Dec. 31 ’09__2,628 
A BI icici hts dk thet tien aha hina 9 


59) Trackage Ill. Cent. into Chic. 
Cincinnati Sandusky & Cleve. Ry.— | On percentage basis_._____ } 

Sandusky, O.,to Day’n, O.,&c_170| Operates Independently— 

tat | Dayton & Union RR. (*) 47 
*See this company. pe a Nae i aah 339 

In Apr. 1910 a new double-track line from Evansville to Mt. Carmel, 
Ind., 30 miles, was under construction. V. 83, p. 817, 1098. 

HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louls 
& Chicago Railway Co., the Cleveland Columbus Cincinnat! & Indianapolis 
Railway Co. and the Indianapolis & St. Louls Rallway Co., made in July 








1909 owned by the L. S. & Mich. So. Ry., a majority of the entire share 
capital. V. 72, p. 86; V. 82, p. 749. 

The company is also one-fourth owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR. 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 
Union a of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cle Belt Ry. and Findlay Belt Ry., which are operated independently. 

STOCK .—tThe stockholders voted June 21 1905 to increase the common 
stock from $28,700,000 to $40,000,000 and Oct. 31 1906 to $50,000,000. 
In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720 
additional was sold to Jan. 1910. V. 83, p. 687, 1290; V. 84, p. 1247. 


DIVIDENDS.—)’97. ’98. ’99. '00. ’01. '02 to '07. '08. 1909. 1910. 
oe ee %| - 0 3 3% 4yearly. 1 0 Mch., 2 
Preferred ...... %j2% 5 5 5 5 S5yearly. 5 5 ToApr,2% 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. s (stamped) has been canceled. The prin- 
ci of these bonds Is perese in gold, but the interest is poreite at option 
of holder, either In lawful money at 7% per annum or in tish sterling at 
6%. Of the Indianapolis & St. Louis 1st 7s, series “A” are J. & J.; series 
“B,” M. & S.; serles “C,” M. & N 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 Is limited to $50,000,000. In Apr. 1910 
$22,115,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and $2,748,000 for equipment, construction and betterments, &c., 
$1,000,000 yearly. See V. es 1446; V. 79, p. 733; V. 83, P- 379; Vv. 87 

. 1010; V. 90, p. 626, 1044. uarantees Chic. Indian. & St. L. Short Line 

y., Cent. Indiana Ry. and Springfield Union Depot Co. bonds. V. 77, 
p. 510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,000,000 to be probably issued in the near future to provide for $5,000,000 
= age ore g June 1 1910 and about $4,000,000 floating debt. V. 89, p. 720, 
778, ° 

Jointly with four other roads covenants to pay New York Central lines 
$30,000,000 5% equip. trust of 1907, the company’s share of equipment 
leased being $3,700,347. V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761. 

GENERAL FINANCES.—Guarantees Interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ches. & O. V_ 68. p. 822. Capital 
stock per mile of road owned Dec. 31 1909, $33,260; bonded debt, $36,134. 
On Mch. 1 divs. on the com. stock were resumed and initial div. of 3% was 
paid on Cincinnati Northern stock. V. 90, p. 108. 


. 


EARNINGS.—2 rapes tt ‘Sy ee: Gross, $4,495,804; net, $1,121,635 
Jan. 1 to Feb. 28. (| Seas Gross, 3,909,670; net, 853,512 
p. 691, 712. 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, 

Year ending Dec. 31— 1909. 1908. Inc. or Dec. 
Railroad revenues $27,657,741 $24,242,617 +$3,415,124 
Operating income (after taxes) 7 380 684 +1,948,696 








Cee SNS. ck Gabbe so one caech in 23,233 554,026 +69,207 
Gross corporate income__-------- $7,634,613 $5,616,710 +$2,017,903 
Rentals of leased lines____._..-_-- $120,000 bo FS ee 
Interest on bonds, &c_._---..---- 3,391,700 3,321,923 + $69,777 
Hire of equipment, incl. interest __- 652,784 894,055 —241,271 
CGR WS So os Sees 8 ee ei oll ce 641,117 571,952 +69,165 
Prop. loss oper. Cent. Ind. Ry_---- Sees): i ahead +52,641 
Dividends on preferred, 5%-_------ 500,000 ee ee 
Dividends on common, 2%-----.--- GER chee 2) eudhnees +941,126 
$1,335,246 $208,779 +$1,126,467 


OFFICERS.—Pres., W. C. Brown, New York; Vice-Presidents, E. V. W. 
Rossiter, John Carstensen, C. E. Schaff, A. H. Harris and C. F. Daly; Sec., 
Dwight W. Pardee, New York; Treas., Chas. F. Cox, New York; Auditor, 
P. A. Hewitt, Cincinnati, Ohio. 

Directors -William K. Vanderbilt, Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 
Walter P. Bliss of New York; M. E. Ingalls, Cincinnati.—(V. 89, p. 778, 
1141, 1279, 1347; V. 90, p. 108, 372, 447, 626, 691, 712, 1044.) 

VELAND LORAIN & WHEELING RY.—(See Map B. & 0.) —Owns 
anette O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- 
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; operates St. 
Clairsville & Northern, 3.33 m.; total, 195 m.; and has trackage into Wheel- 


ing V. 80, p. 1174 
HISTORY .—Operated by the Balt. & Ohio, which owns all of the stock 
See that company and V. 72, p. 480; V. 73, p. 236; V. 86, p. 602. 


STOCK.—Common, $8,000,000, and pref., non-cum., 5%, $5,000,000 
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058. 


DIVIDENDS.—On pref., 1896, 3%: Dec. 1904, 24%; 1905 to April 
1908, 5%; none since to Apr. 1910. Div. on com., 244%, Mch. 2 1908. 


BONDS.—Of the $10,000,000 consol. refunding gold 4s, the remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 


T.—Report for r ending June 30 1908 was in V. 87, p. 1416. 
ine oe cross $3,796. 182; net, $1 216,152; other income, $4,038" chges.. 


&c., $506,168; balance, $714,022. Earnings now included with those of 
Balt. & Ohio.—(V. 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O., 
to rd Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O., 
and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon interest is J. & J. 
registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Is held 
by “Atlantic First Leased Lines Rental Trust Co., Limited,” of London. 
Dividends in 1897, 13% %; 1898 to 1904, both inclusive, 1344% yearly; in 
1905, 11-42%; in 1906 to 1908, 11.40%.—(V. 63, p. 968.) ¢ 
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f 
RAILROAD COMPANIES | M tes | | Date Par Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Road | | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Cleve & M V—Cons m (now first) $3,000 ,000 g_Ce.c&r| 125) 1888 |$1,000&c| $2,935,000 5g. | Seetext |Jan 1 1938 Winslow, Lan 2 CoN Y 
Cleve & Mar—First mtge s f not drawn gold guar F,c* 103) 1895 | ~ 1,000) 1,250,000 4% @iM & N/|May 1 1935 Farmers L & ; N Y 
Cleve & Pittsburgh—Stock 7 % guar by Penn RR Co eal aan « 50! 11,247,700 7 Q—M (Mch 1 1910 1 %| Winslow, i oO oN Y 
Special betterment stock $10,738,135 guar 4%-_--- ath was 50 ,387,550 4 Q—M (|Mch 1 1910 1% do do 
Gen M $10,000,000 gold. F) Series A > oe c*| 205%! 1892 1,000! 4,561,000 4% 2 x Jan-Oct 1942 do do 
Guaranteed prin and int}Series C & D__..-_-.-. c*| 205 4) 98-00 1,000, 4,584,000 3% i 1948-1950 do do 
C ' eon) sea & Valea Fle (hos ay ait 205%) 1892 1,000 439 ,000 3% giA O;Oct 1 1942 do do 
leveland Termina alley— altimore oO. 
Coal & Coke—First e morense $5,000 000 gold__-.--- 184} 1903 1,000} 3,000,000 5¢ |A & OjApr 11919 Elkins W Va or Balt 
Coal & Iron—See Western Maryland | 
Coal River lie Chesapeake & Ohlo 
Colebrookdale—1st M $593,400 und Read M of 1897_c 13) 1868 100 &c 600 ,000 6 J & DiJune 1 1898 Reading Terminal, Phila 
Colo Midland—1st M $10 .000 ,000 (V. 71, p. 139) _Cec*! 261; 1897 1,000} 8,946,000 4¢ |J & JiJuly 1 1947 Central Trust Co N Y 
Colorado & Southern—Common stock $31,000,000...) | ~... 100} 31,000,000'See text|See text/Dec 31 1909 2% |Office, 26 Liberty, N Y 
First preferred 4 % non-cumulative $8, 500 000. ol ool: mle 100} 8,500 000/4 in 1909;/A & O/Apr 1 1610 2% ° do 
Second preferred 4 % non-cumulative $8 500 ,000 . -..| 1882 100} 8,500,000\4 in 1909;A & OjApr 1 1910 2 % do do 
First mortgage gold $19,853,000_.......-- Ce ct! 1,059; 1899 1,000; 19 ‘402, 000 4¢ F & AjFeb 1 1929 do do 
Ref M $100,000,000 g red 101..--_-2_.- Ce xc*r+) Text | 1905 | 100 &c| 24'882,000 4% eM & N/May 1 1935 do do 
Equip bonds ser A due s-a red 101 (V 84 9 597). G! | 1907 1,000 720,000 5 A & O/jOct ’10-Apr '17|Guaranty Trust Co N Y 
Colorado Southern New Orleans & Pacific—Sce St. Lojuls & | ‘San Friancisco 
Col So NO & Pac—Ist M $12,U00 ,vuu g red U2 42 ._Ce -| 1905 1,u00| See text 4% eM & N|Nov 1 1925 New York 
Equip tr notes. due $80 ,000 s-a gu by St L&SF.Ba <a 1907 1,000 1,040 000 5 pe WES BOS, Beh a eg heen ee ee 
Colo Sp & Crip Cr D Ry—ist M $2,000,000 gs f__Ce 75| 1900 1,000; 1 ‘206 ,000| 5¢ |J & JiJan 11930 Chem Bk N € & Col Sp 
First consol mortgage $3,600 ,000 gold____- _G.cé&r| nost ae 1,000) 1,379,000 5¢ \A & O;Oct 11942 Gu Tr N ; & Col Sp 
Colorado Texas & Mexico— First mtre $75,000, 00. ---| 1908 1,000} (?) | 5 iJ & JiJan 11958 New York 
Colum Newb & Laurens—Ist M $12,000 per m___SBa! 75| 1887 1,000 599,000) 3¢ J & JiJuly 1 1937 Safe Dep & Tr Co, Balt 
Columbia Southern—First mtge gold $2,100 ,000___N| 70| 1898 | 1,000 700 ,000; 5¢ \J & D|Dec 1 1948 New York Trust Co N Y 
Columbia & Green ville—See Southern Ry 
Columbus & Toledo—See Hocking Valley Ry 
Columbus & Xenia—Stock 8 % rental____..-.__----} Bie cons 50! 1,786,200|See text} Q—M |Mch 101910 2%|Treasurer, Columbus O 
Combination Bridge (Stoux City la)—First mortgage) ..| 1895 500 &c 00 ,000 5 J & JiJuly 1 1915 Hanover Nat Bank N Y¥ 
Concord & Claremont (N H)—First mortgage-_------ 71| 1894 1,000 500 ,000 4% iJ & JiJan 11914 First Nat Bank Boston 
Concord & Moutreat stock Class I (B & M pref) it e eh 4 100 800 ,000 7 —J |Apr 11910 1% |Checks malled 
Stock Class 11 (B C & M new) ......-..--..-..-.. lc tow a] tee < 100 540 ,400 7 —J jApr 11910 1% do 
Stock Class III (B C & M old stock) -__-.-.--..-.-- | enol (ee 100 459,600 7 —J jApr 11910 1% do 
Stock Class ITV (Concord) (text) ~............... | dh ines 100 6 .057 ,600 7 —J \|Apr 11910 1% do 
x Series “A.” J&éJ; °“B,” A&O. “Cc,” M&N l-p “sf F&A 
CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal Also owns half interest in Colorado Midland, operating 338 miles, and In 
Dover, 103 miles, and branch, 7 miles, Zoar, . to Canal Dover. leased Trinity & Brazos Valley Ry. See those companies. The Stamford & 


Stock, $2,000,000, of which the Pennsylvania Co. Dec. 31 1909 owned 
$1,791,900 (par $100); surplus earnings over charges go to C. & M. Divs. 
paid in 1906 (3%), $60,000; in 1907, 4%; in 1908, 5%; in 1909.6%. 
BONDS.—Guaranteed prin. and int. by Penn. Co.; sinking fund 1% 
EARNINGS.—In 1909, gross, $1,045,364; net, $394,203; int. on bonds, 
$56,250; improvements, $188, 556; other charges, $8, 531: divs. (6%). $120,- 
000; bal., sur., $20,866. In i908, gross, $937,983 ar 88, p. 52.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania Railroad ) 
—Cleveland, O., to Rochester, Pa., 124 miles; branches—Rayard, O., to 
Roswell, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft.W. & Chic.), 26 m.; other trackage, 23 m.; total, 255 miles 


LEASE.—Leased for 999 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, dividends on stock, interest 
on bonds and organization expenses. “Special guaranteed betterment 
stock”’ (subordinate to the original stock as to dividends only), with divs. 
dends of 4% guaranteed by the Penn. RR.., ts issuable for yaaa at 
V. 79, p. 2205, 2642: V. 83, p. 625; V. 85, p. "1082: V. 87, p. 812. 


BONDS.—Generals - all equally secured: guaranty. V. 56 
EARNINGS.—In 1909 Pn earnings, $11,104, Bi: net, $2°517. 333: 
profit to lessee, $867,238. canny 87, p. 812; V. 89, p. 992 


CLEVELAND SHORT LINE RY.—To be a beit line 2 BS RIE eight rail- 
roads by tracks remote from the heart of Cleveland, 0., starting at Lorain, 
about 20 miles northwest of the city. Stock, $3,750,000; all owned by 
Lake Shore & Mich. ; par, $100. V. 86, p. 167. Pres., W. C. Brown; 
Viek’.,. DO. Moon.—(V. 88, p. 563.) 


CLEVELAND TERMINAL & VALLEY RR.— (See Map Baitimore & 
Ohio.) —Owns from Cleveland, O., to Valley Junction, 75 miles; branches, 
11 miles: vard track and sidings, 89 miles. 
STOCK .—Of the $4,615,300 ee ote r $50) B. & O. owns $4,594,300 
and of the $2.060.750 preferred, $1,8 6.700: par , $100. 
ee —The ist M. bonds are nag at. lie by B. & O., endorsed. 
Due & O. on general account June 30° 1909. $i, 176, 056 
REPORT for year ending June 30 1908 was in V. 87, p. 1297. In1908-09 
SS, $1,056,488; net, $280,435; other income, $31, 702; int., &c., $245,237; 
al., sur., $66,900.—(V. 85, Pp. 1395; V. 87, p. 1297: V. 89, p. 1223.) 


COAL & COKE RY.—Owns from Leiter, w. Va., to Charleston, W. Va., 
166 miles; trackage, Leiter to Elkins, 7.6 m. : Morris Creek branch, 3m. 
Mable to Bellington, 17.7 m.: branch from Middle Fork to Cassity Fork,12m., 
total, June 30 1909, 207 miles. Branch, Gassaway to Sutton,:7 m. , com- 
pleted Jan. 1910. ‘About 100,000 acres of coal lands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881,800 issued to purchase $6, 300, 000 bonds 
and settlement of other debts; bonds KE ren to $5,000,000, of ‘which $2,- 
000 ,000 in treasury. 5, p. 1005. Mortgage covers road and coal lands. 
V.78,p.47. Car trusts June 30 1909, $461,173, due $55,000 yearly; loans 


and bills payable, $1,214,2 
EARNINGS.—8 mos. 1190-10 Gross, $484,168; net,$122,367 
ge Gross, 421.623: net, 106.719 


July 1 to Feb. 28. 1908-09 

In 1908. 09, gross, $635,174 (excluding hire of equipment, $67, 432): net, 
$155,082: net income coal dept., $84,235; total net, $239,317;jint. on bonds, 
$177,761; other int. and taxes, $128,643; bal., def., $67,087. Last report 
(1907-08), V. 83, p. 1409. Pres. we . - G. Davis, ‘Elkins, W. Va.; a, 
C. M. Hendley, Washington, D. C.—(V. 85, p. 1005; V. 88, p. 1499.) 


COLEBROOKDALE RR.—Pottstown to Barto, aa 12.84 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215; par, $50. 


COLORADO MIDLAND RY.—Owns from Colorado Springs to New 
Castile; Col., through Busk-Ivanhoe tunnel, 227 miles; Jerome Park branch, 
15 miles; Aspen branch, 19 miles; total owned, 261 miles. Leases New 
Castle to Rifle Creek, 15 miles, and Rio Grande Junction RR., Rifle Creek, 

ol., to Grand Junction, 63 miles; total owned and leased, 337 miles. 

ens dnd doen Oct. 1897 to the Colorado ene Rail- 
road, foreclosed and reorgan! a per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
io, Gran in a joint Interest of the Colorado & Southern and Denver & 

Grande. 70, p. 686, 791, Wy OR tes V. 71, p. 28; V. 73. p. 1111. 


6 000, 006: common, $4, 06 

ete —8 mos.,{1909-10_______ Gross, $1,617,491; net, $248,109 
July 1 to Feb. 28. 1908-09_______ Gross, 1,581,795; net, 335,278 

Deficit after nae ~~2 § 5,929, -. surplus of $24, 184 in 1908-09. 
Year— Net. Misc. Inc. Charges. Balance. 
1908-09 ________ $2, 312, *390 $383 ,389 $59,054 $489, G9 def.$47,086 
1907-08 ________ 2,200,756 434,014 57,906 469,602 sur. 22,318 
SGneres weoxe.. 580,591 49,691 443,294 sur.186,988 


7 2.454.610 

OFFICERS.—Pres., A. te rae: Vice-Pres. .. Chas. H. Schlacks; 

Treas., Henry L. Hobbs; Sec., . Johnson, New York 
Directors—George B. Harris, ~ D. Parker, Darius Miller, W. P. Clough, 

Edwin Hawley, George J. Gould, Edwin Gould, Winslow = Re erce, E. T. 

Jeffery and Chas. H. Schiacks.—(V. 89, p. 778; V. 90, p.447.) 


COLORADO & SOUTHERN RY.—(See Map. vce Amy a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex. -, and also 
Houston, Dallas and other points, viz.: (*which see). 


Lines .|__ Controllea— Miles. 
Cheyenne to Orin Junction... 154) Denver & Interurban RR-.---- 27 
Denver to Bessemer Jct., Colo_..129}| Colorado RR. %, 87,p.677) ------ 42 
Denver to Leadv. (nar. gauge) _.152| Walsenburg & Western_-_.....-- 1 
Como to Baldwin Mine (do )_.131| Fort Worth & Denver r Oley eae Fi: *454 

Col. Spr. 2 » Ot. 


Cr. District....*75 
Wichita V: *113 


alley 
Wichita Falls & Oklahoma... 
7| eee & Northern 


Oth. lines, br.,&c.(103 nar. ‘gau 
Trackage——Pueb o to Walsenb’ 
(Denver & Rio Grande) __....- 








Northwestern Ry., Stamford, Tex., northwesterly 82% m., was completed 
Oct. 1909. V.89, p. 1281. In Mch. 1909 made oA agreement with the Den- 
ver & Rio Grande for the construction of a new joint low-grade line from 
Pueblo to Walsenburg, 56 miles, at a costof probably $5,700,000.V.90,p.626. 

ORGANIZATION .—Succeeded on Jan. 11 1899, per plan in V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison. 
In Dec. 1908 the Chicago Burlington & Teta acquired $23,657,500 com, 
stock (practically a controlling interest) held a Edwin Hawley and asso- 
clates. V. 87. p. 1663, 1604; V. 88, p. 158, 685. 

Owns a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Owns a beneficial interest in one-half stock of Colorado 
Midiand. V. 70, p. 739. The voting trust terminated April 1 1905. Con- 
trols Denver & Interurban (Electric) Ry., which owns 37 miles, operated 
since July 1 ote and operates 24 miles of Col. & Sou., which has been elec- 
trified under lease. V. 87, p. 950; V. 89, p. 934 

In 1905 control of Col. Snr. & Crip. Cr. Dist. Ry. was acquired; also Trin. 
& Brazos Valley, Cleburne to Mexia, Tex., 79 miles (since extended), 
and Wichita, Val. tai Byers to Seymour, ‘'ex., 75 miles. See “Bonds” 
below and V’ 80, p. 1423, 1856: Vv. 81. p. 1241: V: 82, p. 928: V. 83 p. 695. 


DIVIDENDS —% 00. 01. ’°02. °03. '04. '05. ’06. '07. '08. '09. 1910. 
First preferred. ____- 23%3% 4 2 0 4 4 4 4 Apr.,2 
Second preferred____. _- Be nd. ox tl Keele Bethe a 4 4 Apr.,2 
COMI. no Sadi eh wy bec va pe 2 2 

On common, 2% Dec. 15 1908; Dec. 31 1909, 2% 

BON DS.—1st M., see V. 68, p. 1027; V. 77, p. 2158; Vv. . 414, 1160. 


The $100,000,000 ‘refunding bonds of 1905 were made AB iF € as follows: 


For refunding bonds and equipment obligations of system ----~-- $36,850,000 
For betterments and improvements, including equipment, at the 
cumulative yearly rate, nning Jan. 1 1905, of $500 per 
mile of operated and controlled lines.__......._-.--------- 15.000 ,000 
For reimbursement of the treasury of the com | ere 2,500,000 
ig’ ulsition of additional ereperty (including pro Tr provi- 
sion for the cost of double-trackin of the m m ines -- 45,650,000 


equipment _— of 1907 mature cr. 000 s-a to re 1 1914; thereafter, 
$52,000 4. 507. Pullman Co. car trusts June 30 1909, $211,000, 

The pibioniiee nds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning 526.30 miles of road, including the 
Wichita Valley a and the Trinity & Brazos Valley Ry.; also by direct 
lien, subject to the first mortgage, on 1,058.66 miles of road owned by 
the Colorado & Southern and on racticaliy all the stock of subsidiary cos. 
owning 546.8 miles of road, making 1,605.46 additional miles on which 
there are outstanding $30,962,000 underlying bonds; total thus covered, 
2,131.76 miles, on which the total outstanding funded debt, including these 
bonds and all prior liens, averaged in 1909 about $26,300 per mile 


EARNINGS.—Including Ft. Worth & wer City and all affiliated lines: 


8 Mos. end. Feb. 28. Gross. vet. Chgs. (net). Bal., surp 
oan mado de | TE RSE $11,345,161 $4, 333: 025 $1,894,474 $2, 438, 351 
TOO e . See ew ivcc.e 10,523,325 3,651,277 1,815,032 1,836,245 

REPORT.—Report for 1908-09 at length, showing operations of system 
including the Ft. 


orth & Seaver City and Col. oy & Crip. Cr. Dist. Ry.. 
Denver & Interurban RR., Colorado RR., Ft. W. & Denv. Term. Ry. and 
Wichita Valley lines, ~=< tn V. 89, p. 912, 933, 999. 


Awe ee se oe ad Oe RS Be 
Total operating revenues.___..._......-..-_--- 
Operating eupemecs.... 262. 6 foo ek tle ces 


1908-09. 1907-08. 
9 1,93 


1,980 
$15,080,412 $14,283, 1133 
10,225,687 9, 542,809 








Operating income (over taxes) _.........------- 4,453,683 4,338,688 
Tobeh GOO SIONS iS. Ohi heaves coe $4,920,385 $4,634,962 
Interest on bonds, equipment ee, ORs iccs 2,721,526 2,521,630 
Dividend on first ‘preferred stock (4%)-_.-..--.-- 340,00 0 
Dividend on second preferred rm ag <1 5 ee 340,000 340,000 
Dividend on common stock (2%)-_-.------.-.---- SEEAED-... snmucheo 
Balance, carptus (Se Oly rel ieee Sie $898,859 $1,433,332 
OFFICERS .-—Chairman, George B. Harris; Pres. se Darius Miller; V V.-P. 
A. D. Parker, Denver, Col.: Sec. and Treas., B. James, ee Col. 


Asst. Sec. and Asst. Treas., L. E. Katzenbach, 26 Liberte St., Y. New 
directors, 1909, V.88, p. 563; V.89,p.1347 prer. g 89, p. 1541; Vv. 00, p. 372.) 
COL. SOUTH. NEW ORL. & MEX. RR.—See St. Louis & San Francisco. 
COLORADS SPRINGS & CRIPPLE CREEK DISTRICT RY, —Colorado 
pein, ed Cripple Creek, 46 m.; branch, Cameron to Victor, 5 m. 
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely ‘electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 
Stock, all outstanding, com., $1,200,000; pref., 5%, -oeme. ms $800, 000. 
Par of shares, $100 each. Dividend 5% on preferred, pald Feb. 1907. 
and June 1908. On com., 2% Sept. 1908. Sink. fund can retire first 
mtge. bonds yearly at 110 for first 15 vears, then at 107 for 5 yrs., then 105 


for next 5 yrs., 102 % for three years, thereafter at par. V. 76, D. 345. 
EARNINGS.—8 mos., +} 3308-28 os tas dl Gross, $484,228; net, $169,652 
July 1 to Feb. 28. 1908-09___._- Gross, 521,435: net, 195,247 


Pres., Frank Trumbull -—(V. 81, p. 725; V. 87, p. 740; V. 88, Dp. 822.) 


COLUMBIA NEWRERRY & LAURENS RR.—Columbia to Laurens. 
Ss. Stock 0,000. Bonds were 6s, but re-issued as 3s iu 1900, 
jah catibesten to yotin ot 40% of bonds being issued. 


EARNINGS.—8 mos., 100s. 3 10 Gross, $10. 118; net, $44,262 
July 1 to Feb. 28. SD. weiias we a Gross, 191,262; net, 47,186 
Yea ending June 30 1909, gross, $279,231; net, $53, $60. In 1 1907-08, 
Gs; $282,581; net, $58,925; charges, $56, 132; bal., sur., $2,793. Pres. 
G. Ch lids, Columbia,’ s. C. 

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penn. South Bloomingville, 34 miles. Stock authorized, 
$2,000,000. ee Te March 1908 by Geo. E, Wilber. Boston, Mass. For 
year ending June 30 1909, gross, $12,483: net, $313.—(V. 83, p. 1290.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Places Where Interest and 
[For » &C., see notes on first page) Road | Bonds| Value |Outstanding % and Maturity | Dividends are 
Concord a2. g. & Mimp M.....- 166| 1881 $1,000 $500 ,000 6 JI & Jd 11911 Beacon Trust Co Boston 
. S oe real cons M for $5,500 , 00-828 262) 1890 1,000; 5,000,000 o J & DjJunel 1920 Safe ang | & Tr Co Boston 
pn epture bonds $1 1,180,000 curren SUE isewnns 540 ---| 97-99 1,000; 1,050 000/3% &4\/J  & D/June1 1920 Boston S D & Tr Boston 
do interest a - ---| 1900 1,000 473,000 3% |J & DjJune1 1920 do do 
ncord & Portemouth “Stock 7 woes] | «~~ 100 350 ,000 7 J & <Ji\Jan 1910 34% Manchester N H 
n & Pas psic— Pref stock 6 % rental 99 yrs.-c¢ pe 100} 2,500,000 6 F & Aj\Feb 1 1910 Safe Dep & Tr Co Boston 
First mort $1,900 000 gold...........----- 110} 1893 1,000} 1,900,000 4¢ |A & OJApr 11943 do do 
Massawip tock guar same div as Conn & Pasump SF cane 100 400 ,000 6 F & AjFeb 1910 3% do do 
Newport & Richford ist M guar by C & P..-.-.-- c* 22) 1881 1,000 350 ,000 5 J & dJiJan 11911 do do 
Connecticut River—Stock $3, 300. authorized) - --- i 100}; 3,233,300) 10 J & dJ\Jan 11910 5%/Boston, Mass 
Seeteae orn et.-------- ¢| ---| 1501 | 1%000| *“2o0‘000 348 |g) & Sisen a dost do 
IE SEEN Glccndadeactcbiccuccccccee aut 5 io 
Ii st M with $506 000 8 Go Hit stock as coil" 24 1880 1000 800:000 is A 4 lot i iia Sate De} & Tr Co Boston 
V Val ist M with wy 4 ty pH ie A A e 
Coga (Phila) Phils @ & Ch H ist M por by Penn-.-.r 7) 1883 1,000; 1,000,000 33 M & N Mey 11913 Station Phila 
Conn Ry 3% % golds moore Fa a ee 37| 1902 1,000} 1,980,000 3% g/M 15 & S/Mch 15 1932 do 
Coopers enh to ist 3200 ,000 int guar..| 19%! 1888 100 &c 200 000 5 M & N/May 1 1918 Nat BE Cooperst’n N Y 
Copper Rann nd id (see text). ..-..-- Text | 1899 500 &c} 2,025,000 5¢ iA & O/}Oct 11949 Boston, Mass 
Copper iver & Ne Northwestern—ist M $50,000,000..$| ---| 1909 |.....:..| Seetext | 5 |_-.--__- OS 5g IERIE at oy 
Cornwall & Lebanon—Stock---..-.......-.-------- ieee 50 800 ,000/8 In 1909|Semi-an./Feb 1 1910 5% /|Co’s Office, Lebanon Pa 
First c (extended at at wa in 1906 Ad 82 p 1322)..--r 26| 1891 100 &c 764 900 4 A & O/jApr 11921 
Cri ple Creek Sentry Co mmon stock ..........-.-- ec] cose 100} 2,500,000) See text | Q—J 25 |Oct 21 1907 1% checnl® malled 
Pre erred stock 4 Fs geo a See. wt nee oe ae | Sele 100} 3,000,000/4 In 1909} Quar. |Mch 11910 1 
Midland Term first mtge gold sinking fund----F.c* 41| 1895 1,000 395,000 5¢ |J_ & D/Dec 1 1925 Farmers L & Tr CoN Y 
Cuba ibe, Eastera— First mortgage $1,000,000 gold- K.c* 43} 1903 1,000 bes freed 6¢ |\M & S/Mch 1 1933 In d 
RRR SRR eS Ss EY a a a eee] sone looocehen 5 SR HAIR ey SS GRE SRY BEE bsnabeeessctanbe eee 
Herken Cuba ist M $1,000 000 g gu p& I---.. 53) 1905 1,000 1,346,000 5¢ iM & S/Mch 1 1955 do do 
Cuba Eastern Terminals first mortg: guaranteed. - . | 1905 1,000 74,000 6 F & AjFeb 1 1925 do do 
Eastern RR of Cuha so Bom and refunding & mtge gold-- ---| 1907 |....---- 2,859,000 ee ee Mch 1 1957 do do 
Securities to be Issued by New .Oe. (Guantanamo & | Wester\n RR.)| under P 
Common stock $2, *750, 6a ooe| cose loocceses EO as Signo. dahdahan ts edn tid pith owditcieedsboues Fag en 
ist pf stock (also as to ass) 7% non-cum $2,750,000- nosl case, Ieonsonan LS ee ee Ubtie wbdbeedalockwubiabsidelobesooos 
2d pf stock (also as to AT. | oe” non-cum $250, 600_- --- See {OOS eeeT 110,500 Seecereoa|ooereseee deena Vettel 
ist mortgage $600,000 gold___...........--.---- aco! 1908 joccccess 600,000 OG  beweesées 20 pCR e meth abies ub 
Cuba pe RR Common ‘stock $10,000,000.-_-___-_---- unl nee 100) 6,126,000)... .--~-|-. --- ~~ - | ~~ = nnn nnn nnn n-ne nnn 
k 6% cots bussabelies $10,000,000- - meres Bee 100) 10,000,000/See text |See text |Feb 1°10,14%%/|_--...-...-.-.---..... 
Fie ue oo $20 000 per mile ....--- G xc*&r* 444| 1902 |1,000 &c; 8,800,000 5¢ J & JiJuly 1 1952 Guaranty Trust Co, N ae 
Cumberland Corpora ll trust gold notes----.-. ---| 1906 |.....<-- j 15. 000 «5g |S & D15\June1 1912 New York Tr. Co., 














COLUMBUS & XENIA RR.— Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and ‘ts leased for 99 
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pore 8% on stock. The lease is guar- 
anteed by Pennsylvania RR. Co. viecnes 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 


COMBINATION BRIDGE (SIOUX yey aD -— Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1, 1 500, ,000. Mtge. trustee, ne 


Trust Co., Indianapolis, Ind. Pres., Jos Head, Latrobe, Pa.; o We 
L. Seem Sioux City, Ia.—(V. 78, D. 102, 286.) 


NCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
peo &c., to Groveton and the White Mountains, 450 miles in all, 
including hoter & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years "at rental of 7% 
per annum on all stock. On Jan. 5 1910 $250,000 stock was sold to develop 
water power. V. 89, p. 992; V. 90, p. 54.—(V. 90, D. rag 


CONC? &, Pattee LL RR.—Owns Portsmouth, H., to Man- 
chester, N. Leased to Concord RR. in 1862 for nf years; rental, 
$25 ,000; von + ‘shoe ‘and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., 
to Canada Line, 110 m.; leases 999 years Massawipp! Valley, 37 miles. 


LEASE.—From Jan. 1 1887, leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 


SECURITIES.—Massawippi stock receives same dividends as stock of 
some and $400,000 of it (not. ncluded in the amount outstanding) Is pledged 

as part security for 4s of 1893. Of the $2.500,000 pref., $500,000. as also 
$50,000 Massawippi Valley Ry. eit which were deposited under trust 
certificates, were purch Feb. 1 1910 by the Vermont Valley, under its 
option, at ‘par.—(V. 57, p. 1040.) 

CONNECTICUT RIVER RR— Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls rattleboro, Vt., 24 m.; ; branches, 6 m.; total, 
104 m., of which 50 double tracked. Controis Sullivan Co. RR., Bellows 
Falls to Windsor, Vt. vA miles. V. 80, p. von V. 81, p. 899. i723. 


LEASE.—Leased for years from Jan. 1 1893 to the Boston & Maine 
annual rental (as aenane Get. 10 1895) being 10% per annum on capitai 
stock, payelte directly to ers: oe also interest on bonds and scrip and 
$2,000 for organization expenses. oiee pare all taxes, operating ex- 

» &c., but tenor’ t to issue its stock or ds for permanent improve- 
ments. —(¥. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.) 


CONNECTING RY. (PHILADELPHIA) ._Owns from Girard Ave. to 

Frankfort Jct., Pa., 6 m.; h Phila. to Chestnut Hill, 7 m.; branches 
&c., 23 m.; total, 36 m. oy 73. p. 390. Stock authorized. $5,800,000; 4 
standing $3,613,650; all owned by Pennsylvania RR., which operates 
under lease term inating Feb. 18 2862. Dividends 4% yearly (J.& D.) 
row. 75, p. 1354.) 
COOPERSTOWN | & CHARLOTTE | VALLEY ok: ie Map Del. & 
pas -—Owns Charlotte Crossing to Davenport Centre, 4.51 m.: py Bn for 
ears from — 1 1889, Cooperstown & q. Valley oye Cooperstown 
feng intoret ey lagers 4300/000°95% Bonds, "Bock, #434000, abana 

n on Ss bonds. » $45,000, a 
July 1903 by Del. & Hud.—(V. 77, p. 88.) sa 


COPRER RANGE RR. ne, a... to Mass City, with branches; 
82 m detracks, Stock, $4,003 ae of Which $1,398,600 
owned Hy Copper _-owlly Comsoliaeeet (Mining) Co Bonds limited to 
$20,000 per mile of main line and branches and $15. 000 per mile of sidings. 
Of the $2,02 5,000 bonds outstanding, $615,000 were in Jan. 1909 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. 
EARNINGS.—8 mos.,{1909-10_______-_ Gross, $447,916; net, $212,694 
July 1 to Feb. 28. gett _ BER Gross, 460,578; net, 111,160 
Year ending June 30 1909, gross, $766,020; net, $224,007. In 1907-08, 
‘oss, $807,322; net, $204, 042; int., $149, 850; bal., sur., $54,192. Pres., 
illiam A. Paine; Sec. and Treas., Fred. Stanwood, Boston rol Y. 78,p. 228) 


COPPER RIVER & NORTHWESTERN RR.—Projected from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River and the Behring Lake Coal fields, &c. Of this, 102 miles 
of track had been opened in Dec. 1909 and a total of 200 miles was ex- 
pers to be in — by. Dec. 1910. Understood to be controlled 

y J. P. Morgan & and the Amer. Smelting & Refining Co. interests. 
Stock eathotined, $5,000,000; par of shares, $100. In Aug. 1909 filed a 


Vt.» 


mtge. to secure an issue ‘of $50, 000,000 5% 50-year bonds. None of the 
bonds es 5 in the hands of the public in March 1910. V. 89, p. 410 
Pres., Eccles; Vice-Pres., W. 


Hamilton; Treas., E. S. P ; 

Sec., W.E. b Seems Office, 165 Beoaiuees —(V. 89, p. 410, 1482) 
CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 

21.66 m.; branches,4.78 m. In 1901 the Pennsylvania Steel Co. acquired 

$540,000 "stock; remainder mostly owned by Lackawanna Steel Co. 

DIV 1804. a °96. °97. °98. pov 00.01. “= to ’06. ’07 ’08. ’09. 1910. 

2 ait 4% 5 5% yly 8 7 8 Feb.1, 5 

he 1908-09, gross, 9,913; net, $99, 727: other income, $25,623; 

charges, $42, 517; div. (be) $04, 000; bal., sur., $18,833.—(V. 89, p. 224.) 

CORVALLIS & EASTERN RR.—See page 162. 

“COTTON BELT.”—Common name for St. Louls Southwestern Ry. 

CRIPPLE ore ma.; CENTRAL RX. _Divide, Col., to Cripple Creek and 


Florence, &c., Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard auge. Controls 
Midland Terminal Ry Florence & Cripple Creek RR., — den Circle RR., 
Canon City & Cripple Creek RR., Colorado eg 3 & Transfer Co. See 
V. 69, p. sh oer ite 41%: V. 72, p. 984; V. 74, }: Be ; V. 77, p. 1542. 

Reo: zation, lan In V. 78, . 2018; V 7, p. OF bee. of the Denver 
& Southwestern, tor sclosed Oct. 4 1904. V. 79, p. 1461. 





STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. a 
stock, $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209. 


DIVIDENDS.—On pref., 3% paid July 20 1905; Oct. 25 ey 1% 
(aquar.); Jan. 1906 to Oct. 1907, 4% y 1% Q. a : 1908, Sept. 1, 3% 
for 9 mos. ending June 30 1908; Dec., 1%; er qa % Q. -M.); 1910, 
March, 1%. On com., Oct. 25 1905, 3%; in 1906 , 7%. “incl. 2% extra: 
1907. 6% (Q.-J.); none "since to April 1910 


REPORT.—Report r year ending June 30 1909 was in V. 89, p. 1409, 
ores oe oT ee controlled, $730,991; net income Be roads 

er charges, $86,018; total net income of parent co. above all expenses, 
$181, 709; div. on pref. stock a. ), $180,000; total surplus June 3 1909, 


se. 131 70.905 gag oe of ous rs, $172 615. Pres., Henry M. 

nzo panpie; Treas., John Gorlow. Office, 
iii “Broadway, N. Y. Directors, V. 79, p. 1461; V. 82, p. 1156.—(V. 87, 
Dp. 1532; V. 89, p. 847, 1409.) 


CRYSTAL CITY & UVALDE eS RRS .-—Owns Uvalde, Tex., south to of gga 
City, 41 miles completed Extension from hare City to 
Carrizo Sprin ~ eee t., April : 1910. Incorporated April 1909. 
Stock —e $50,000. In 4 ag applied for permission to i 
bonds at $15,000 per mile. V. 90, 9 dy, 7. President and Gen. Megr., A. R. 
Pouder; halt ‘: Groos. Office, Crystal City, Tex.—(V. 90, p. 447.) 
CUBA EASTE R.—Owned from a pow of Bogueron at Granadillo Bay, 
on south coast Supa, a, orthwest via Guantanamo to forest lands owned by 
Guba Har Hard it he -, 43 miles; leases for 99 years Northeastern Cuba 

RR. from San Pre to San Luis, 47 miles, with 6 miles of branches. 

to Nipe Bay and Manzanillo. Sold in foreclosure to reorganization 
committee Aug. 1909 under first and refunding 6s of 1907. V. 89, p. 285, 
666. The Guan tern RR. was incorporated as successor in 


tanamo & Wes 
Oct. 1909. V. 89, p. 1068. 
P. Cheney, Chairman; r. Chauncey 
New York Trust b oe and Old 


olders’ Committee. iY. Sec mang 
_ C.5 
V. 86, p. 420, 337, 1409; V. 88,p.294. 


Bondh 
Anderson, 25 Broad St., N 
Colony Tr. Co., Boston, depositaries. 

PLAN.—The plan of so m declared operative early in 1909 
(V. 88, p. 294) provides for a merger of the allied companies with new cap- 
italization as shown in the table above and, if desired, a voting trust to 
hold the new stock for not to exceed 5 years. The $600,000 bonds are to 
be offered at 85% with a bonus of 25% each in first ag and common stock, 
to provide for floating debt, reorga tion expenses, 3 * int. on the 
bonds, on pt ge romee stock and work mS oo capital. The Knicker- 
bocker Trust Co. N. has underwritten $25 bonds on condition 
that ot least $200, 900 naditional are fey of. 

The old mtge. ‘bonds are to receive each in ist pref. and common 


stock — the Cuba debentures H % in 2d pref. stock. There wil) 
be left in the treasury about $136,500 of each .% of stock. 
Pre. Edgar Van Etten. Office, 66 B’way, N. Y.—(V. 89, p. 1068.) 
RR.—Owns from Santa Clara, Cuba, to Santi de Cuba, 356 


wets branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto 


- ro to the. ay 
oO 


, 31 m.; Ponupo branch, 11 m.; Jatibonico branch 54 m.; eye 


bran 11 m.; Tana branch, 8% m.; Bayamo branch, 13 ag total, 
miles. ‘See V. 75, p. 1157, 1347. Extension p roposed from Santa ‘cans 
to Havana, 170m. V.82,p.1322. Govt. loan, Sa78, 790 June 30 1909; any 


balance not repaid by Govt. or any oy service to be paid Dec. 15 1916 
without int. V. 83, et 1093; V. 88, p. 

First div. on “pref. a4 %, d Aug. 2 {o09: 1910, Feb.,14%%. 
application to list, V. Be Pp. 924; V. 88, p. 451; V. 89, p Pp. 162. 


EARNINGS.—For 8 months cones Feb. =: 
Months— Gros 


Net. 
1900-16. 42 = 22+ 6-2 6e-se-- $1, 530, “657 $596,629 $288,544 $308,085 
1,288,957 540,962 261,119 279,843 


33 132 ending a 30 1909 was in V. 89. p. 664, showing. 
earnings, $2,157,165; net over taxes, grt 089; interest on bonds, &o 
399,291; be, sur., $550, 798. In 1907-08, $2,039,468. 
Pres., Sic William C. Van Horne; Sec Herbert ert C. Lakt 4 i eT” Stephen 
H. Vestine: Office, 83 Montgome ‘$ 
way, New York.—(V. 88, p. 1619 


t., Jersey Cit . J.: 170 Broad- 
9, Dp. 162, 664: ¥' 90 90, p. 166 ) 


LAND ‘CORPORATION. _—ORGANIZATION.—A holding com- 
een tock ($10,000,000) of the Clinchfield Coal Corporation 
(V. 80, p. 2 ie 2222, 224), ‘which owns 285 ,000 acres of coal lands in Vir- 
ginia, stock of the Carolina Clinchfield & Ohio Ry. and a block of the Sea- 
board Co. stock (see the two companies last named in this Section ) 
Stock. common, $25,000,000;6% _ pref., $15,000,000, all paid in. 
hg 1906 sold $15. 000 000 notes secured by stock of the Carolina Ciinehfield 
hio and board Co. (see table above) .—(V. 88, p. 944.) 
ERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
ue ys . Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. , p. 390. Stock, $1,500,000; par, $100. On Dec. 1 
1907 purchased 1, 523 ‘a from the Somerset and Fairmont coal companies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset ag = 


Bonds, 
Charges. Balance. 


nErens for 


bie ore and $45,000 additional. which matured in series to May 1909. 
Poss 1401. For year ending June 30 1909, gross, $770,689, a yee 
3052. "358° og 1907-08; pes $195,906, against $425, 015; taxes in 1908-09, 


$30,849.—(V. 85, p. 1401.) 
CUMBERLAND VALLEY RR.—See Pennsylvania RR. 


DALLAS CLEBURNE, & SOUTHWESTERN RY.—Owned Egan, on Mo. 
Kan. Tex. Cleburne, 10 m. In Feb. 1910 the Mo. Kansas & 
Texas coneiiek ati "the securities. V. 90, p. 502. 


DAYTON LEBANON & CINCINNATI RR. & TERMINAL CO.—See p.162. 


DAYTON & MICHIGAN RR.—Owns Sere, O., to Toledo Junc., O., 
141.82 m.; = a habs “- 92m. Leased May 1 1863 in erpetulty, 
to Cin. Ham. & Day —~y éxo — 1870. Rent Ae mainte- 
hh Ay “at. ——— on bonds. ra . stock and 34% on 

mise, of 1 71, * Sen he aoe: carries. 
sia tee 1856 Is held alive under na of 


ower. V.56, p. 813. 
seserved. notes of 1908 to retire bonds.—(V. 88, p. 5 


-&D. 


Do voting 
1881, Cc. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value. |Outstanding % Payable | and, Maturity, | Dividends are Payable 
Cumberland & Pennsyl vania—First mtge gold guar-- 57| 1891 $1,000) $1,000,000 5¢ |M & N|May 11921 Guaranty Trust Co, N Y 
Somerset Coal car tr assum $76 ,000 Br gic ams wink FBa ---| 1906 A 684 ,000 5 J & DjDec 1910-1918 /|Fidelity Trust Co, Balt 
Ravtos b & Cin RR & Term—First M g red (text) -- 29) 1907 1,000; See text 5¢ |J & DiJunei1 1922 Cleveland O 
ayton wy yea stock (3% % guar C H &D) soot Baan 50| 2,401,950 3% |A & O/jApr 11910 1% /|Cincinnatl 
ferred (8 % guaranteed CH & endorsed-.-.--- Seas!l 2008 50; 1,211,250 8 Q—J jApr 11910 2% do 
First mortgage guar p & | endorsed by CH & D --c 142; 1881 1,000} 2,728,000 5 J & jJi\Jan 11911 J P Morgan & CoN Y 
Reyes Union Ry—First mtge sink fund call at par_F --| 1899 1,000 450,000 4¢ \J & JiJuly 1 1949 Farmers L & Tr CoN Y 
elaware—Stock 8% guaranteed__.........--_---- 249| ..-- 25) 5,078,282|See text.|J & J) ee text Checks malled 
General Mortgage gold..-........-..------ FP .c*| 113] 1892 1,000 500 ,000 4% e\J & J\July 1 1932 Broad St Station Phila 
Delaware & Chesapeake ist M assumed currency --.c 54) 1882 1,000 400 ,000 4 F .&.AjFeb 11912 do... do 
Delaware & Bound Brook— Stock 8 % gu Phila & Read oxel ae 100} 1,800,000 s Q—F /|Feb 211910 2%/11 W StateSt,Trenton,NJ 
First mortgage $1.800,000 guaranteed_...... PeP 34) 1905 1,000; 1,800,000 8% eaiF & AlAug 1 1955 Mech Nat Kk. TrentonNJd 
Delaware & Eastern Ry—D & E RR ist M $1,000,000 .--| 1906 1,000, 1,000,000 5¢ J & JiJuly 1 1956 July 1908 last paid 
me mw ay we me € ree 106... 3... Ste. xc* ---| 1907 50U &c 915,000 5¢ |J & JlJuly 11957 None paid 
Delaware & Hudson—Stock $55,711,500 (text)... -- swe} cease 100} 42,501,000/9 In 1910 A ee Mch 21 1910 2% |Office 82 Nassau St N ¥ 
First M on Pennsylvania Div ($10,000 ,000)-Un.c&r ---| 1877 |1,000 &c} 5,000,000 7 M & S§S/Sept 1 1917 do do 
Schenectady & Duanesburg first mortgage-.-..-.--- 14| 1874 100 &c 500 ,000 6g \M & S/Sept 11924 do do 
Adirondack ist M gold guar p &iend -.. Us.c*&r 57| 1892 1,000; 1,000,000 4% 2\M & S/Mch 1 1942 do do 
ist &ref M $50,000 000 g sf red 107 4% beg’18_xc* &r* ..-| 1908 |1,000 &c) 20,704,000 4g iM & N|May 1 1943 do do 
Debentures $14,000,000 gold conv (see text) __c*&r sch 1a 1,000) 13,976,000 4¢ |J15 & DiJune 151916 do do 
Equipment deb $2,500 ,000 $200 ,000 annually Jan 1 oocl see 10 ,000 700 ,000 4¢ J & J/1911 to 1914 do do 
—s 1st lien bonds $10 000 ,000 gs f...Usm,xc*&r aaa aeee 1,000; 10,000,000 4% eI & JiJuly 1 1922 do do 
: uaranieed Securities— 
Hudson Coal Co deb guar p & 1 end part due yearly ---|'01-02 1,000; 1,475,000 4¢ iM & N|May 1 1911-18 do do 
Bluff Point Land Improvement Co ist M g gu__-.-.c* ---| 1890 1,000 300 ,000 4¢ |\J & dJjJan 11940 do do 
Chat Ore & I refunding mortgage call 105__..N c*¥&) ---| 1902 1,000} 1,300,000 4¢ J & dJiJan 1 1942 do du 
Albany & Susquehanna RR, N Y & Canada RR, Chiateaugiay & I.|ake Placi|d RR, Uticja Clinton| & Bing |—See thosecor |RR, Cong & Char! Vaitley 
Delaware Lackawanna & Western—Stock $30 .277,000 oo-| mnes | 50) 30,277,000|\See text./See text |Apr 20 '10, 24%/90 West Street New Vork 
Bangor & Portland mortgages gold______...---- |  ...|'80-°86) 100 &c 320,000 6g J & J/1930-1936 90 West St New York 
Delaware Maryland & Virginia—Junc & B—Ist intge 39) 1s6u Ail 185,000 3 J & dJiJan 11932 [Broad St Station Phila 
Break & Frank ist M to State red since Jan 1895- .| 19; 1874 All 200 ,000 3 iJ & dJiJan 1 1932 do de 
ee Rt ne ee ee ae eres ee 650 ,000 4 La sith pee ale Overdue do ie 
Bel River R & Bridge—1st M gold eu p &1 _.GP.c*| 10) 1896 | 1.000; 1 300,000 4¢ \F & AjAuge 1 1936 Philadeip‘la Pa 
v Boulder & West—Inc ist M $800,000 aured par; ---| 1909 | 100 | See text To 5% | eagles? July 1 1939 People’s Tr Co, Bkin,NY 
Denver Lar & North w—1st Mg red 102 beg July’10_c*; -.- | 1909 1,000 See text 6¢Eg J & JiJuly 1 1913 Colum Tr Co NY &Denv 
Denver Northw & Pac—I1st M $22,500,000 g---Me.c*; 210 1902 | 1,000} See text 4g M & SjSept 1 1952 New York or Denve: 
Continental Tunnel ist M $5,000,000 gold guar P&l) 6; .... | 100 &c} See text 6¢ Sem|-an |10 years Denver Col 
Northw Term ist M $3,000,000 g gu red text _._Me Sans) waad |eodeomnn 2,025,000 oa” a Ge EEO Sdcdkdncadcncuccccouscue 
Denver & Rio Grande—Stock common (see text)--Tr);  ---| ---- | 200) OS CPO dc taka do bkeledccmecbanaile. lhuhian.s. 02 <tusbe oop 
Preferred stock 5% non-cumulative $50,000,000_Tr, -.-| ---- | 100| 49,.779,890/5 In 1909|J & J\Jan 151910 2% |Office 165 B’way N_ Y 
First & ref M $150,000,000 gold red text.._Baxc*&r* 2,529 1908 $ & mks’ 30,950,000 5¢ 





iF & A'Aug 1 1955 ‘Bank’ TrCo, NY & Ber 





DAYTON & UNION RR.—Owns from Dodson, O., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton jointly own the 
$86,300 stock. The $225,000 7% bonds were paid off at maturity Dec. 1 
1909 from proceeds of sinking fund. V.89,p.1347. Year ending June 30 
1909, gross, $161,793; net, $18,706; other income, $10,203; charges, 
$36,405; bal., def., $7,496.—(V. 89, p. 1347.) 


DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com Pres., W. C. Brown, New York; Sec., W. F. Stark, 
Dayton, O. Office, Cincinnati, O.—(V. 73, p. 1312.) 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsend, 
Del., 34.99 m.; eee. Del., to Oxford, Md., 54.27 m.; Seaford, Del., to 
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 m.; 
other branches. 10.98 m.; total, 248.92 miles. V. 67, p. 1356. 

Leased to Philadelphia Baltimore & Washington (which owns $2,829,607 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 


the stock, a special steck dividend of 70% being paid Feb. 28 1910; also a. 


rego cash dividend of 20% and an extra cash dividend of 5% to cover 
the period for which no dividend had been declared preceding Mch. 1 1910. 
V. 90, p. 167, 559, 913. 

Divs. 1898 to July 1906. 6% yearly: 1907, 8%; 1908, 8%; 1909, 8%: 1910, 
Jan.,4%. In year ending Oct. 31 1909, gross, $2,932,253; net, $670,563; 
other inc., $43,501; int., rentals, &c., $223,232; divs. (8%) $238,978; ex- 
traord. exp. fund, $200,000; bal., sur., $51,854.—(V. 90, p. 559, 913.) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.; 
second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 m. In May 
1879 leased for 990 years to Phila. & Reading RR. Rental, $213,000, pay- 
ing int. and 8% on stock; lease assumed by P. & R. Ry.—(V. 81, p. 210.) 

DELAWARE & EASTERN.—See page 162. , 

DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada 
line, with branches, 845 miles in all. V. 68, p. 871. 

Lines owned— Miles.| Lines leased—* See these cos. Mile 


s 
Lackawanna & Susquehanna_... 22|*Albany & Susquehanna _____-_-_ 142 
Veuer tan. OF. PQ. ...5...-5.--. 17|*Rensselaer & Saratoga____.__-_- 192 
Honesdale and other branches_. 29/|*Chateaugay & Lake Placid RR. 80 
S_ucnectady & Mechanicville.... 10)/*Union RR.-......--__ 22 
Cherry Val. Sharon & Albany... 21|*Jefferson RR. (trackage)_____- 35 
New York & Canada._-_-__--..- SS WN ig ec achs ue osha 50 
Schenectady & Duanesburg_-.-.- 14] --- 
ry OS 3 Pe eee 57! Total operated Jan. 1 1910._.845 


*Cooperstown & Charlotte Valley 4/{ 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. The company owns the Quebec 
Montreal & Southern Ry., which extends from St. Lambert, opposite 
Montreal, through Sorel to Pierreville, and from Novan Junction to St. 
Roberts Junction on the aforesaid line, a total of 144 miles; an extension 
from Pierreville to St. Philomene, 48 m., was completed in June 1909. 
The line will be ultimately continued to Levis, connecting with the Quebec 
Bridge at Chaudiere Jct., a total distance of 50 or 52 m. V. 81, p. 1610; 
V. 83, p. 379; V. wed 338,623. On May 23 1908 the New York & Canada 

R.was m » and In July 1908 the Cherry Valley Sharon & Albany RR. 

In Feb. 1905 a half interest In the stock of the Schenectady Ry., 116 miles, 
was purchased V. 82. p. 687. Owns $12,499,600 of the $12,500,009 
stock of the United Tract. Co. of Albany, which in 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81, p. 1550, 1610; V. 84, p. 51. 


HISTORY, &c.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnace 
of minable coal of 423,265,353, and in June 1909 agreed to purchase the 
entire present and future coal outputofD.&H. V.86,p.913: V. 88, p.1499. 

DIVIDENDS— | '87. '88. '89 to ’96. '97to’00. 01t0’'06. ‘07. to 10. 
Since 1886_-_-_-_- %J 5 6 7 yearly. Syearly. 7 yearly. 9 yearly. 

Dividends in 1910 fixed at 9%, payable quarterly. V. 90, p. 54. 

STOCK, ETC.—In 1900 to 1906 $1,281,700 stock was retired by sinking 
fund; none since. The stockholders will vote May 10 1910 on permitting 
the sinking fund to be used to pay cost of additional coal reserves or for other 
capital purposes. V.90, p. 1044. Compare V. 68, p. 926, 1 . 

Stockholders May ¥ 1y¥vd authorized increase of $5,U0U,0U0U stuck for con- 
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq 
344% bonds, dated April 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders tu 
refund the Albany & Susq. 6s and 7s. effecting a material saving of interest 
In 1909 the Albany & Susq. stockholders were held by higher Federal courts 
to be entitled to the benefit of this refunding, increasing the yearly rental 
paid. V. 85. p. 721; V. 83. p. 1036; V. 80, p. 1174, 1362, 2343; V. 88, 
p. 938, 1499; V. 89, p. 1068, 1141; V. 90, p. 911. To Mch. 1910 $3,555,000 

onds had been converted into D. & H. stock. 

Stockholders Feb. 19 1906 authorized increase of the stock by $7,0V0,0v0 
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82, p. 687. 

Che equipt. lien 434s of 1907 ($10.000,000 Issue) have an anaual sinking 
fund of $650,000 to purchase bonds of the Issue, other securities or addi 
tional equip. to come under the mtge. V.84,p 1247, 1307; V 85, p. 1082 

On May 12 1908 the s:ockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% Int. and running 35 years, and 
subject to redemption as an entirety only at 107 % on any Int. day, beginn! 
May 11918. One percent of the amount of bonds outstanding Is to be pal 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for improvements and extensions. Of the Issue, $6,500,000 will be 





reserved to retire the cage eceene | first mortgage bonds; $20,704,000 have 
been issued to discharge outstanding obligations maturing aed 1908 or for 
construction work in progress. V. 86, p. 981, 1409, 1589; . 87, p. 96. 
480, 1419, 1604; V. 89, p. 847, 1541; V. 90, p. 54, 167. 








EARNINGS.—2 mos.,f1910___.___- Gross, $2,767,904; net, $856,331 
Jan. 1 to Feb. 28. Wawaeucan Gross, 2,753,194; net, 907,767 

REPORT.—For 1909, in V. 88, p. 911. 

Year end. Dec. 31— 1909. 1908. 1907. 
Anthracite coal carried (tons)_____- 7,602,877 9,165,689 10,025,312 
Gross earnings of railroads__._____- $18,525,859 $18,500,731 $20,165,440 
ING SIN ac Sho c+ aoe 8,067,380 7,689,010 8,471,011 
Coal department (net)____________- 507,875 1,145,418 1,173,206 
a Ee ae 1,816,744 1,504,675 1,564,301 

an me SN oo canoe see $10,391,999 $10,339,104 $11,208,518 
Miscellaneous rentals_-___________-_ 2,076,266 1,897,628 2,353,528 
Int., taxes and miscellaneous__----- 3,120,893 3,187,018 2,389,816 
Dividends on stock, 9%_..._.__--- 3,825,090 3,816,000 3,816,000 

pS a ee $1,369,750 $1,438,458 $2,650,173 


The earnings of the coal department in 1909 were $16,340,290; expenses, 
$15,832,415; net, $507,875. In 1908, $23,847,116; net, $1,145,418. 


OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. 4 
phant; V.-P., Chas. A. Peabody; 2d V.-P.. C. S. Sims; 3d V.-P., W. H. 
Williams; Treas., C. A. Walker; .. F. M. Olyphant, 32 Nassau St., N. Y. 


Managers—Robert M. My tyne Chauncey M. Depew, John Jacob 
Astor. L. F. Loree, William S. Opdyke, J. Rogers Maxwell, Cornelius Van- 
derbilt. R. Suydam Grant, George I. Wilber, C. A. Peabody, Robert S. 
Lovett and James a Linen.—(V. 90, p. 54, 166, 911, 1044.) 

DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite on, &c., 547 m.. viz.: (*see this co.) 


Lines owned— Miles.| Lines Leased (Concl.)— 
N. J. State line to N. Y. line_._.114/ Greene RR -_----------------- 8 
Branch to Northumberland---.-- 80| *Oswego & Syracuse_-...-...--.-- 35 
I oe As oe ces las on Oi es hl ce eee 1) *Utica Chenan: & Susquehanna 97 
Erie & Central New York.-_-_--- 18|*Valley RR. of New York..-.--- 11 
Syracuse & Baldwinsville RR... 1 Lines controlled and oper.— Miles. 
Bangor & Portland Ry.-_--.----- 38 | *Syracuse Binghamton & N. Y.-. 81 
Hanover & Newport RR---.-.-- a  k eee Serre . 31 

Lines leased—(See each co.) Lackawanna & Montrose RR.-- 11 





*Morris & Essex and leased brchs.176 | -—— 
*N. Y. Lackawanna & Western.214! Total operated Jan. 1910.-.-- 957 
*Cayuga & Susquehanna- ------ 34) 

Cut-off between Slateford, Pa.. and Port Morris, N. J.. under con 
struction, under charter of Lack. RR. of N. J., to be completed by end of 
1911, will shorten line 1144 miles. V. 86, p. 543; V. 90, p. 557. The new 
Bergen Hill tunnel, % mile, was opened for traffic Feb. 14 1909. 


HISTORY &e —-Original company chartered in 1842. present tithe as- 
sumed in 1853. In1903 purchased entire stock N. Y. & Hoboken Ferry Co. 

In June 1909 the D. L. & W. Coal Co. was incorporated with $6,- 
800,000 authorized stock to act as selli ent for the company’s coal in 
Pennsylvania, the railroad stockholders being permitted to subscribe for 
its stock pro rata to the extent of 25% of their holdings. See extra divi- 
dend below. V. 89, p. 41; V. 90, p. 557. Quarterly dividends of 24% on 
the coal company’s stock were begun in Jan. 1910. V. 90, p. 54. 

In Dec. 1909 sold $1,850,000 Lehigh Valley RR. stock. V. 90, p. 54, 557. 


STOCK.—Stock was in July 1909 authorized to be increased from $26,- 
200,000 to $30,277,000, to provide 15% stock dividend ($3,930,000) and 
for merger of two subsidiary cos. V. 89, p. 41, 348 


DIVIDENDS 11885. '86 to '03. 1904. 1905. ‘06. 07. 08. "09. 1910. 

Since 1881__%] 87% 7 yearly. *17 *19% *20 *20 *20 *70 ToAp.,5 

*The quarterlv dividend was increased from 1% to 2%%« In_Anril 1905) 
an extra 10% was paid in Dec. 1904 to 1909 inclusive. In July 1909 a 
special cash dividend of 50% was paid, one-half being applicable, if cesired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend, payable Aug. 2 1909. V. 89, p. 41, 224 


EARNINGS.—8 gd ERS ae ent $28,874,126; net, $11,345,878 
July 1 to Feb. 28. 1908-09__Gross, 22,055,223; net, 9,932,583 


ANNUAL REPORT.—Annual meeting is held on Tuesday preceding 
last Friday in February. The Report for 1909 was in V. 90, p. 557. Com- 
arisons with 1907 are inaccurate, owing to changes in method of account- 
ng. The following includes all lines except Syracuse Binghamton & N. Y., 
Sussex RR. and Lackawanna & Montrose RR. in 1909, and in earlier years 
the Bangor & Portland. 


Year ending Dec. 31— 1909. 1908. 1907. 
Passenger earnings.-.-_---.--------- $6,825,430 $6,449,032 $6,757,596 
Prewns eerneege....-.--..--~-.--- 25,858,081 24,408,710 26,597,224 
a ns mn ome mmm & oe 2,131,500 2,040,753 3,909,653 

I ida ke teal x <i sik wiied liane Sb digs Bel $34,815,011 $32,898,495 $37,264,473 
Net Biter. 40800 siiiwes. 25. 52s _.--$15,039,686 $13,249,939 $14,375,034 
Coal department (net) --...-.-----.-- *4,628,771 *4,166,793 *4,224,921 
Other miscellaneous income----_-.--- 3,845,038 1,513,458 940,234 

pO ee ae $23,513,595 $18,930,191 $19,540,189 
Sritesees aie remees. ...-.%.---~-----+- $5,163,383 $5,160,140 $5,309,958 
Rentals, advances, «c.......-.--.-- 271,563 291,323 320,816 
Renewals and betterments_-_-_---- 2,099,454 2,781,603 3,820,088 
poicg Bey hy Se See ey Ae -- £2,817,216 2,620,000 2,620,000 
Bxtra dividend (10%)-.-.-.---..--.. 23,014,370 2,620,000 2,620,000 


Balance, surplus, after dividends__$10,147,609 $5,457,125 $4,849,327 

* Earnings of the coal dept. in 1909 (7 mos.) , $35,665,865; expenses, $31,- 
037,094; net, $4,628,771; 1908 (year), $41,487,555; expenses, $37,320,762; 
net, $4,166,793; 1907 (year), earnings, $42,184,935; net, $4,224,921. 

z Also 50% extra cash dividend paid July 20 1909 and 15%*stock divi- 


to. 


dend Aug. 2 1909, from profit and loss. Ee. . 


—" 
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44 RAILWAY STOCKS AND BONDS. VoL. LXxXxx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For entisestiliens. eg see setes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Or Zuis tearcones toe dak 900.000 f1,667| 1886 | $500 &c/$33,922,000 4¢ \3 & JiJan 11936 National Park Bank, NY 
now first mortgage-.--.-..---.---- gold..Us.c*&r||1,667| 1886 1,000 ,382 ,000 4% eJ & JiJan 11936 do do 
improvemens mortgage ($5,000 a ttle) gUs.c*&r| 1,667) 1888 500} 8,335,000 S¢ iJ & DiJunei1 1928 do do 
Rio Grande Southern pes mortgage guaranteed. 180} 1890 1,000} x2,277,000 4¢ 5 & Ji\July 1 1940 Maitland, Coppell, N Y 
Rio Grande Junction first morteage eh ae Co.ce 62| 1889 1,000 12000. S5¢ |\J\ & D/Dec 1 1939 do oO 
Rio Grande Western ist M 5 p2 284) ..Ce.c* 435| 1889 |1,000 &c| 15,190,000 4¢ J & JiJuly 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeoth af D ar ye text) ¢_...G.c*| 669) 1899 |1,000 &c ls 168.100 4¢ |A & OJjApr 1 1949 du do 
Utah Central eh Aye 68 p 724) > ahaante 36/) 1898 1,000 390 000 4¢ iA & OjJan 1 1917 do do 
Utah Fuel Co ist M $2, eem at 110_.G ---| 1901 ,000 685.000 5¢ \M & S/Mch 1 1931 do do 
eg Gite an lst M'sf iredcom st at 6S -G ---| 1898 1,000; 1,031,000 S5¢ J & JiJuly 1 1928 do do 
m Depot & t Co 
ipm mi-an ---| 1903 1,000 450,000 4% ¢\M & N/Nov’10-May'l3 |Blair & Co, New York 
Equip = ponds jes 8 wot on g 876 000 duct sa ..-| 1907 — et aoe 5¢ M & Sj|Septiv-Sep °17 do do 
Oss EL yg] ee eae “| <== | | too| 1708-80018 ta 1000| August |Aug 2 1909 5% [28 Broad Street NY 
First mortgage go ar prin © & interest.- _Ce.c*&r 138} 1905 1,000} 3,072,000 4¢ig JiJan 1 1935 Central Trust Co N Y 
“ey mee 3) $1, O00 bene redeem at 105_.-.. Ta| -.-| 1906 1,000 600, OE te: BG 8 BOS - fencgadcccvcccddccsicios 
Bihsnerune Arak onimetinctecec| cian | tml sssieg) ge Mg wlker tant, ure oa ou 82 
--C® 189 ’ ’ ov ndon 
od ty tl oan <i aia F--e| 189 1878 | 200 &c| 3,200,000] 6 A & O/|Nov 15 1918 do do 
Detroit Hillsdale & & 3 ‘W—Stock 4% rental LS &MS an’ eoce 100} 1,350,000 4 J & dJ\Jan 51910 2% |Farmers’ L & TrCoN Y 
pa & Mackinac bret stock $1 py ascggne legen 100} _ 950,000|5 in 1909|. & J\Jan 31910 2}4|H K McHarg New York 
“First len” $1,500,000 gold. ...........----- Gc*| All | 1895 1,000} 1,050,000 4¢ |J & DiJune1 1995 J P Morgan & Co N Y¥ 
“Mortgage bonds” 31, 750,000 g red at par-. ...Gc*| All 1895 1,000; 1,250,000 4¢ J & DjJunei1 1995 do do 
Detroit Toledo & fronton—Com stock (V. 80, p. 650) aau|- dees 100)” LS PU ites sc ccc lew cncccalscccscecce§ «= Jooenccsconccepecciacce 
aed pect Se non-cum (pref as to assets) $7,500, EO seal. sone 100) 7,500,000) ..------|---22---|-222. 22222 [eens eee teeeeeseees eee 
on reterre no m t aes won| --- , Od ee eee 
Detrott Bouthere--Oker “South ‘Division mtge.-Ce 263) 1901 1,000; 4,495,000 4¢ M & S/Mch 1 1941 Mch 1910 coupon paid 
General lien & division 1st M $4,253,000 gold--N.c*| All | 1905 1,000; 4,253,000 4¢ |J & D)Dec 1 1955 Dec '09 coupon not pets 
Consolidated mortgage $22,500,000 gold_--.-- K.c*| Text | 1905 1,000; 2,776,400 4% e\F & AjAug 1 1980 Aug "07 coup test pald 
Notes for Ann Arbor redeem 102 % yearly---.-Usm ---| 1905 1,000} 5,500,000 5 J & D/Dec 1 1908 Dec *07 coup last paid 
Equip trust notes g (V 82 p 99) $207,000 yriy.-Te .-| 1905 1,000; 1,656,000 4% eJ & D/ToJune 1915 Dec °07 coup last oF 
Detroit Southern car trusts due $40,000 yearly---- sass 1,000 120,000 4% ¢\A & O/}ToOct11912 (Merc Trust & Dep Co Bal 
x Of which $1,677,000 In treasury; there are also |$2,233|,000 njot guara|nteed 





























OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers. 


BOARD.—Fredk. w. Vanderbilt, Wm. H. Moore, Eugene Higgins, 
weal SF C. Tavior. J. Rogers Maxwell. Geo F Baker, Wm. Rockefeller, 
Geo. Baker Jr., James Stillman, M. Taylor Pyne, Harris C. Fenacsec®, 
ond Work, John D. Rockefeller Jr. , William Fahnestock. Office, 
West St., New York. —(V. 90, p. 54, 557, 559, 697.) 


DELAWA E MARYLAND & SIRGINTA RR.—Owns from Harrington 
to ge n City, Va., 78 miles; ~ amg teh to Rehoboth, Del., 20 miles; 
to 8 miles. _Controlied A, Phila. Balt. & Wash., which owns $326,200 
of the Sale 7a coon ). and so bv Penn RR... See V. 50. p. 498 
In year end. Dec. 31 1909, ‘oss, $327,003; operating def., $2,992; int., 

taxes, &c., $52,588; bal. , def. for year, $52,580—but this does not include 
interest on floating debt’ (of "$822, 985 Dec. 31 1908). 


aw A 2 RIVES RR. £ B IDGE es eee Jct., Pa., to 
Pensauken -52 miles. 

Capital stock isi, 500. 000) ‘a all a ‘owned by the Pennsylvania RR., which 

om ge bonds, p rincipal and interest, by endorsement. Dividends; 

1900 = June 1006. incl., 4% vearly (2 J.&D.): Dec. 1906, 3%; 1907, 

5%; 1908, 6%; 1909, June 26, 2%; Dec., 4%. Sink. i ,1,7%1 bonds can- 

not be calied. Guaranty, V. 63, p. 1062, 1159: V. 89, p. 15 


DENISON BONHAM, & NEW ORLEANS + a ac Jct. 
x., 24 mi Operated 


. 


to Bon- 


ham, Tex since completion, Dec. 1 1901, by 2. — 
Kans. & Tex. under a 10-yr. contract. Stock, $50,000. In Nov. 1905 

mission was given to register $325,000 ery ‘gold bonds; none outstan ine 
July 1907. 76, p. 381; 81, p. 1610. Pres., Ed . Steger; oo 


John W. Russell.—(V. 77, p. 823; V. 81, p. 1610.) 


DENVER LARAMIE & NO THWESTERN RR.—Projected to extend 
from Denver, Col., to coal fields in Carbon Co.,Wyo., 220 miles, and thence 
to Seattle, Wash., of which 43 m., Denver to Milliken, was opened for traf- 
fic Jan. 17: 12 miles additional to Greeley under construction, 

Stock, authorized, $30,000,000 or $35,000,000. An issue of $22,500,000 
bonds is 4A ° be LP d og building 750 miles of road. Successor jin 
1910 of D. Ry. . 90, p. 502. 

In Aug. io0d the D.L. Ye nN. ‘Ratteay filed a mtge. to International Trust 
Co. of Denver, as sme ps ho secure an issue of $3,300,000 bonds, issuable 
at $15,000 per mile. V. * Pe 593, 922. President, Charles S. Johnson, 
Denver; Vice-Pres. and in gr., William E. Green; Treas., W. E. Skin- 
ner.—(V. 89, p. 593, 922; V. 90, p. 502.) 


DENVER BOULDER & WESTERN RR.—Boulder to Ward, Colo., 26 

miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Reaches 
Denver bgt 77 Depot from Boulder over Colorado & Southern (third- rail) 
V. 80, p. ccessor to Colorado & Northwestern RR. — oy —_ 
closure Atarehs 29 1909 to the bondholders’ committee. V. 944 
Stock, ose 000, all outstanding; par $100. Of the bonds ($800" d00 auth. 
issue), $100,000 are reserved for extensions, improvements, &c. 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 
a LT aa. 281910, gross, $91, 814, agst. $64,333 in 1908-9; net, $21,- 

ags 


Year ending June 30 1908, aE DY. greens, 884 $84, ee: net, $11,101; int., 
taxes, os. $53,801; bal def., Treas., Ww. B. Hayes: 
es : Wiliams. Office, Te Pag Colo (Vv, $0. p. 41, 993. 


DEN vER NORTHWESTERN & PACIFIC RY.—To extend from onl to 
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 110 miles, Denver 
to Sulphur Springs, Col., were opened. Extension, 101 m. , Sulphur Springs 
to Steamboat Springs (364 m. from Salt Lake City), was completed Nov. 1 
1908. See V. 75, p. 289; V. 78, p. 1108; V. 80, p. 1362; V. 86, p. 167. 


STOCK, BONDS AND NOTES.—Auth. Stock, $20,000,000, of which 
$10,000,000 pref. 5% non-cum., all to be issued for construction, Logether 
with $20,000 = of the $22,500 000 4% bonds. V. 75, p. 1147; V.79, p._ 102 
Outstanding A pril 1 1909, $5, 450,000 each of com. and pref. stock and 

10,900,000 pends. Of the bonds, $8,000,000 are “eposited as collateral 
‘or "$4, 600, 000 6% 2-year notes of the Colorado- Utah Construction Co. 
(which is building the road), dated May 1 1909, redeemable at 101, and 
guaranteed, prin. and int., by Pres. D. H. Moffat; interest payable quar- 
terly (Q. -F:); Central Tr. Co., N. Y., trustee; denominations $5,000, $10,- 
000, $25, 000 and $50,000 each. V. 88, p. 1127, 1061. The bonds of the 
Continental Tunnel Co., to construct a tunnel 6 miles in length through the 
Continental Range, 50 tiles west of ere (35, 000,000 auth. issue), will 
be guaranteed, prin. and int. V. 85, p. 


N. W. TERMINAL RY.—Leases eaten Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are redeemable 
from July 1 1911 to July 1 1916 at 105 and int.; thereafter at 102 %;see 
bond offering in 1900, V. 90, p. 503. 


EARNINGS.—For 4 mos. ending Oct. 31 1909, gross, $407,205: net 
available for interest, $164,138; surplus, $18,271. Pres., David H. Mof- 
fatt; Treas., Thos. Keely; Sec., F. B. Gibson. par 90, D. 502, 697.) 


DENVER & RIO GRANDE RR.—(See Map).—ROAD.—Embraces: 





Miles. | Miles. 

Road owned and operated....2,528| Of the preceding: 
Ro Gr. Jc. RR., &c. (leased) -- Fe itoenaere Na i os a: ma iortniic or 0 1,810 
arrow gauge only -.._..._. . 787 


|N 
Total June 30 1909_._.__.-- i I 82 
Rio Grande & poe pig ne mi RR., Lumberton Station, Col.,33 m. south- 
easterly. is operated on basis of 25% of gross earns 79, D. 907. 
In Mch. 1910 an agreement was made with the Colorado & Southern for 
the construction of a new joint low-grade line from a to Walsenburg, 
56 eames at a cost of probably $5,700,000. V. 90, p. 





ORY.—R zation of a ratiway company =] same name fore- 
closed J July 12 see. On July 31 1908 the Rio Grande Western was merged 
- 226, The Rio Grande Junction is leased jointly b merece 2: 
d the Colorad alorade | Midland, and its bonds teed. ‘The Col. Midian 
pects Ay by es interes severally in the D. & R. G. and Sduanie 
& Southern. - 70, p. 739. The Rio Grande Southern !s controlled. 


The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller interest, It 
is ‘understood, constituting a considerable majority of the entire stock. 
V. 72, p. 338, ‘580, 1238; V. 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and has given a 
traffic Salt Lake’ to the ere Pacific fs (which see) a. be completed 
fom 3 Lake a Oly te San Francisco yy N i v. . 845: V. 83, 
hy -; stock ($200, “5 of the t Laie City Unton t & RR: 

eee owned by the & R. G. and Western un 2 Warchs guar- 
ania ite $1,100,000 first mortem 30-year 5% bonds. V. 88, p. 232. 


STOCK .—Early in 1910 $4,000,000 pref. stock was sold at for im- 
provements, equip., &c.,raising amount outstanding to $49,779,800. 

DIVS. since ’91| °92. '93. °94. °95. °96. '97 "98. - b a 01 to Jan "10 
on preferred, 0 2 ® © 82 8 8% 5 yearly 

BONDS.—Consols of 1886 for $6,900,000 Bed deat for exten- 


sion to Ogden were pone for capital ulrements, of which part issued. 
Ve Be . 507. See abstract of mortgage : Vv. 47, Dp. 278, av. 220 
Scuntiaad eastee « abstract was in “Chronicle”, V. p. . 
Abstract of e G. W. 1st mort. ty he in a 49, p. 237, “and statement to 
N. Y. . V. 50, p. 73; also tah Fuel ist 5a 
of 1931; ap sitcat n to - Ay a. F ia 1 78, 1548, 3015 
The Rio GW. first consol 1899, see application to list In full. 


V. 72, p. S37 V. 72, p. 775, i180, Oh st of ‘coll. June 30 1909, V. 86, p. €03. 
The refunding mortgage da ted July 1 1908 covers the consolidated 
properties to secure an ue of $150,000,000 bonds, of which $90,- 
000,000 will be reserved to retire underlying bonds and the remaining $60,- 
000,000 will be available re other pesposes. The bonds are redeemable at 


to Aug. 1 1913 ereafter. flow, 1906 917 B00 S02 & the 
105 fo Aue tid’ in Feb. 1909 $5,000-000 and In A ug. 1909 $5,000,000. ¢ 
bankers having an 2 ¢ tae 000 a YS = ae In addi- 
tion ry a lien on the he bonds are secured two-th mee er 





000,000) of the stock -t tne Western Pacific and all the 528. 000,000 2d M 
bonds on the latter. V. 86, 1224, i284, 1529; V. 26, 285, 544, 
741, 1419; V. 88, p. 100, 230, Po4. 504, 822; V. 89, P. 346, B93: Vv: 90, p.848. 


Lao ar ~~ ald sii! * July 1 to Feb. 28, 8 months: 











8 Mos Gro. Other Inc. ‘Charges. Bal., Surp. 
190910 .-$15, 775, 613 $4,404,976 $1,513,938 $3,543,559 $2, 375, 355 
1908-09 ___ 13,868,698 3,927, 697 799,215 2,678,649 2,048,263 

ANNUAL REPORT.—Report for sae 09 in V. 89, p. 589, 602, includ 
ing the Rio Grande Western. See p a pe +) or 
erage miles operated Sipert egies i 
Avi m operated........... : i + 
Total operating revenue.----.------ $20,876,571 $20,386,431 +$490,140 
Net revenue. ........---....-.-.<- 6,467,535 7,503,979 —1,036,444 
TERRES 2 cn wecccesoneccascosessce 762,823 750,471 +12,352 
Operating income--.-.----------- $5,704,712 - $6,753,508 —$1,048,796 
Other income. .........-....---.. ,039 554,296 +427,743 
Total net income-.-_------------- $6,686,751 $7,307,804 —$621,053 
Interest on bonds---------.------- $3,301,051 $3,293,928 +7 123 
Rental of road, yards, terminals, &c 39.452 47,303 —7,85 
Hire of equipment aba ail oe on aa as Dag il Se 289,300 430, a. —141,437 
Div. on preferred stock (5%) ------ 2,288,990 2,288,0 +92 
Renewal fund__.....-.----------- 120,000 000 cxghap aie 
Appropriations for betterments_ --- 156,360 231,393 75,033 
Appropriations for new equipment - - ae ssanae + 204,884 
Total... sec ecceens oo $6,400,037 $6,411,431 ~~ $11,394 
Surplus... ..-eceascccceccesee--- $286,714 $896,373 —$609,659 


E.T Jeffery; 


ICERS.—Chairman of Board, George J. Gould; Pres., 
ore Treas. Giluly: Sec. and Compt., 


Vice-Pres Chas 4H Schtlacks: Sh 
Stephen Little. Office, 165 B’way, New York. 


—Geo J. a Mw. Winslow S. Pierce, E. T. Jeffery, Edwin 
ion” Maneend Gould, A. H. Calef and Arthur Conpell, New York; Charles 
H. Schlacks and Joel F. Valle, Denver, Col.—(V. 90, p. 626, 848.) 


OINES & FORT DODGE RR.—(‘See Map Minneapolis & St. 
Louts)—Owns D Des Moines to eseven, a. 137.01 m.; at Ft. Dodge, Ia., 
Pest Tara to Ft. Dodge, 6 m.; and Spencer to Ruthven, 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louls acquired $2,530,- 
000 of the outstanding $4,283,100 com. stock. and vuarantees the $3 .072,000 
frst mtge.4% gold bonds issued to retire all the outstanding bonds which ma- 


tured Jan. 1 1905; the Minn. & St. ig leases the road for = ears from 
Tan 1 1p05: income over ch wt te'> &c., paid to 
lessor. V. 79, p. 268, 1704, 2085. Guaranty, Vv. Sete” Pref. stock 
(non-cum.) shares equally with common after’ 7% a He 
Second M. bonds, $1,000,000 auth., see V. 82, p. 1322. 
DIVIDENDS—. 1 °93. "94. 95. "96 to "98. °99 to ’03. °04 to ’09. 
On preferred --.------ %j 2 4 6 y’rly. 7 y'’rly. 5 y’riy. 
Report for year ending Dec. 31 1908 in V. 88, p 1615, showed 


gross 
earn: a 9,071; net, $159, — bes mag & int., $173, 280; deficit, $13,331. 
on Bawin Hawley: Vice- i. F. Day: Treas., F. H. Davis; Sec., 
WwW. Ss. Crandell. —(V. 88, D- yt 1615.) 
NION RY.—Terminal road . Des Moines; owns 5 miles 
oar Ee ye hs = 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 —_ of land in Des Ley See statement to N. A 
Stock Exchange ft ne: 65 1173. Leased to Wabash RR., Chicago Grea 
Western, Chic. Milw. & 53P P. Ry., Chic. Burl. & Quincy RR., St. Paul & 
Des Moines RR. and a fixed chai & St. Louis RR. V.75,p . 342. Rental 
e 
337.) 


pases, $208,408; net inc., $106,344; bond int., $36,580 -—(V. 80, p.- 


ETROIT GRAND wa 
ron Ry.) —Owns 
tion of 


VEN & MILWAUKEE RY.—(See Map Grand 
Detroit to Grand Haven, Mich., 189 miles. 
ae 1878, The principal and interest on the bonds 


Fl 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
ions, &¢., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
t & Tol — L—1st M $3,000,000 & 1. -Me.0e Gr 48| 1903 $1,000) $2,288,000 4¢ iJ & JiJan 11953 Mercantile Trust of N Y 
Ral ver & Rock away—Stock 0% rental $09 y ore geo] ease 100 140,000 6 A & O/Apr 1910 3% /143 Liberty St New ork 
b & Sioux Cit Ill Cent W lines ist M e. Us.0* &r 218) 1895 1,000} 5,425,000 ‘ ge iF & AjAug 11951 Office 115 Biway Y 
Iowa Falls * 4 oy: City 1st M Iowa Falls to SlouxCy 184| 1869 0 &c| 2,800,000 A & O/}Oct 11917 =. 
Cher & Dak C and Omaha 4 &c first ~ 328) °88-00 |.-..---.- ,930,000 Iilinols Cjentral bo|nds or collateral) there 
aie Iron y AE mortgage. ----- r| 210) 1887 |1,000 &c|} 6,732,000 5 A & O/Oct 1 1937 Otfice, Emplre Bldg N Y 
d M currency redeem at 108 2, 000 ,000_ Ce. c* 210] 1896 {1,000 &c text 6 J & dJiJan 11916 do do 
Ouluth Missabe & Northern—First mortgage | gold sf 65| 1892 |-----.-- 1,174,000 me eg ee) OR OR re ee eee 
irst consol mtge $3,500,000 gold call at 105 —. 130} 1893 1,000 03, 6g \J & JjJan 11923 Central Trust Co | Y 
General mortgage gold sf, red 105_........-- 215) 1906 1,000; 9,274,000 5¢ J & Ji\Jan 11941 Company’s office Y 
RL&Win— seM$2, 000, 600 po 105 beg’11. IC.ce ..-| 1906 1,000 ,000 ,000 5¢ J & JiJan 11916 Chase Nat BKN Y; chic 
lutk so Sh & & At lantic—Marq H & On gen M.-. 130) 1885 1,000} 1,077,000 6 A & O/Apr 11925 44 wen Street New York 
uluth South Shore & Atlantic ist M gold. ey 588| 1887 1,000} 3,816,000 5¢ |S & JiJan 11937 do do 
First consol mtge gold Interest guar..--Ce.c*&r| 588) 1890 1,000} 15,107,000 4¢ iF & AjAug 1 1990 New York or London 
Income certs ($3,000,000 held by Can Pac July '09) ---| 1892 | ------ 3,000 ,000 Os. leas aides Dec 31 1912 ty - me Quebec 
Car trusts guar by Can Pac (due monthly) - ------- ---| 1906 | 100 &c 53,664 4% |J & J/To Jan 1911 do 
> guar by Can Pac (due $17,000 yearly) -- endl SOGE [i sceceas 108 .933 5 J &D15\To June 1912 Chios, 
do Tt ci Geeettisssissene ---| 1909 |.....--- 189, 4% |M & S/Mch1 1914 Detroit, Mich 
Dal Winn & Pac—1st M to be guar by Can Nor Ry.--| ---| 1909 |-----.-- ME one acl dol ah cubs seldinchdbabe~ <u clonkaldthnhoathkasedsbea 
a d M gold bonds ao geet Py y Can Nor R Tr ee ne “3: 4 Wy oo a ye se r >, sicee 1 1698 ist coup Jani 3911 tis 
urham «& lst M $300,000 gold red 105- a " ’ 300, 5e uly 9 erchants’ Trust Co Balt 
Durha S Reston in M$ i,000-000 auth pod’ OE 61) 1906 1,000 50,00 4¢ JS & JiJan 1 1946 Farmers L & T Co, N Y 
heen Gain Station Firs " $75,000 .. c* &r ..-| 1905 {1,000 &c 54,000 5¢ |\M & N/|May 1 1955 Standard Trust CoN yY 
meemees Count seteey Central New England Ry~. 
ahanoy Ri in ind nti: waeicne oon ss dhal oie 50 497 ,750 5 J &D 15|/Dee 1519092 | Reading Term Phila Pa 
Soni tanto 6% guar 999 = Phila & R | aes 50 ae 300 6 J & J\Jan 18 1910 3% do do 
First mtge gold guar p & 1 by P & R RR (end)--c* 36| 1888 1,000 5,000 4¢ \M & S/Mch 1 1958 do do 
st Tennessee Virginia & Poors ia—See Southern Ry 
st Tenn & W No 1st M 81 p 1723) GuP c* 34| 1905 1,000 500 ,000 S5¢ iM & N/'Nov 1 1935 Guar Tr & S DCo Phila 
stern Ry of Minnesota—_Sce Benes Northern 
Paso & Northeast—N M Ry &C coltr gred105__N 165| 1897 1,000} 3,000 000 5g iA & O/Oct 1 1947 Trust Co of America N Y 
Tee Bey BAe Fe Bis 6 hhidk cncctacccsoccaus Ta ---| 1901 1,000; 2,000,000 5¢ iA & O/|}Oct 1 1951 do do 
Alam & Sac Mt Sree 1 mtge $900,000 gold guar-_--N 31) 1898 1,000 2,000 5¢ iA & OjApr 1 1928 do do 
El Paso & Rock Isl first M $2,500,000 gold---Ta.c* 128; 1901 1,000; 2,500,000 5¢ J & JiJan : ty do do 
Dawson Ry & Coal coll trust gold guar p & |--Ta.c* 133) 1901 1,000; 3,000,000 5¢ J & J\July 1 1951 do do 
Paso Union Pass Depot—ist M g $240,000 s f--Ta .--| 1905 1,000 0,000 S5¢ J & J Jan : 1916-1935 do do 
sin Jeet ( 4 Eastern—ist M ($10,000 ,000) g.Cex.c* 181| 1891 1,000} 10,000,000 5¢ |\M & N/May 1 1941 71 Broadway New York 
mira & Lake Ont—-Sodus Bay & So—ist M g--Un.c 34| 1884 1,000 00 ,000 S5¢ J & JiJuly 11924 Nat Bank of Comm N Y 
mira & William sport—Stock common 5% rental NC| 73%| ---- 50 500 ,000 5 M & N/May 1910 Broad St Station Phila 
Preferred stock 7% rental 999 years Northern Cent} 73%4| ---- 50 500,000 7 J & JJan 1910 do do 
aranteed by the Grand Trunk of Canada. Stock. $1,500,000: par, $50. DETROIT & TOLEDO SHORE LINE RR. —Extends from Toledo to 


1 estate bonds or mortgages, $226,000. 


On June 30 1909 sundry out- 
standing accts., $2,764,517. 


Grand Trunk of Canada owns entire stock. 
EARNINGS.—8 mos., “p08: 10 Gross, $1,369,326; net, $340,616 
July 1 to Feb. 28. 1908-09 Gross, 1,145,909; net, 266,995 
Year ending June 30 1909, gross, $1,699,403; net, "$386, 612; other income, 
$7,836; charges, $504,483; bal., def., $110, 035.—(V. 88, p. 1620.) 
DETROIT HILLSDALE * SOUTHWESTERN RR.—Owns Ypsilanti, 
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Soothes Ry.; rental, $54,000 per year—4% on stock. 
DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS. 


DETROIT. & MACKINAC Bye from Bay City, Mich., to Cheboy- 
ose City Branch, 31 m.: Prescott Branch, 12 m.: Lincoln 


Geach 14: 14 m.; Au Gres Branch, 8 m.; Hillman division, Alpena to Hillman, 
Mich., 25 miles (opened Dec. 1909); logging branches (largely temporary). 


86 m.; : total, 372m. In 1908-09 forest products furnished 52.01% of traffic. 
In 1902 Henry K. McHarg and associates acquired control. 
BONDS.—**Mortgage bonds” for a: - —_ reserved for betterments 
&c., at not over $50,000 per year. 629. In addition to the 
amounts shown above as _— ep Vaso" "000 “first lien” and $350,000 
*“*mortgage”’ bonds were on June 30 1909 held in the treasury. Equipment 
notes (5s), $40,000, due $6,667 monthly to July 1910 inclusive. 
CK.—The capital stock is $3,000,000, ¢ which $2,000,000 common 
a3 $1.000,000 5% non-cum. preferred. See V. 74 » p. 629. Div. on pref., 
2%% July 1 1903; since to Jan. 1910, 5% yearly. 
LATEST PAARL aa }isseae a * Gross, $784,883; net, $160,873 
8 mos., July 1 to Feb. 28.) 1908-09 Gross, 737,181; net, 147,724 


EARNINGS. —Report for year ending June 30 1909 was in V. 89, p. 1219, 
showed $1,148,974; net income after taxes, $283,459; interest on 
bonds, &c., $101. 175; pref. ~ af (5%), $47,500; bal. -, sur., $134, 784, all 
used for extraord. pu 1907-08, gross, $1, 186,096; net, $397, 045. 
—(V. 88, p. 100; V. 89, p. 1068, 1219) 


DETROIT TOLEDO * IRONTON RY.—Operates road from Detroit, 
Mich., to Ironto a a ima, 389 m., including 45 m. of trackage: branches, 
Kingman to Sedalia, O., 31 m.: Jackson to Cornelia, 19 m.. and Lisman 
Jct. to Dean, O., 3 .; .; total, 441 m.; coal mine tracks, sidings, &c., 139 m. 
Also owns control of Ann Arbor RR., which see. V. 81, p. 264; V. 82, p. 509. 


ORGANIZATION.—Successor, per plan V. 80. p. 650, of Det. South. 
R. foreclosed, subject to Ohio South. mtge. V. 80, p. 2344, 1856. 


Receivership.—in Feb. 1908 Geo. K. Lowell, Benj. S. Warren and Thomas 
Dd. te gre were Supeinsed receivers. the interest on the consol. 4%s due 
Feb. 1 1908 being in default. The interest on the divisional and gen. lien 
4s was first defaulted Dec. 11909. The Sept. 1909 and March 1910 coupons 
on Ohio Southern division bonds were paid March 1 1910. V. 89, p. 593; 
V. 90, p. 559. On Feb. 25 1908 $300,000 receivers’ certfs. were authorized 
having a line junior to the Ohio So. division and divisional and gen. lien 4s; 
aa ons bearing interest at 6%, were outstanding Dec. 1909. V. 86, 
p 

In Jan. i910 $500,000 first lien receivers’ certfs. were auth. V. 90, p. 167. 

Committee for Consol. 4 4s:.—Russelil ce: Coaipmas: Henry V. Poor, 
Sec.; Central Trust Co., depositary. V. 


Collateral Trust Noteholders’ Committees. = 1. , ee Jr., Chairman, 
Walter L. Worrall, Secretary; New York Trust Co., depositary. In 
In Feb. 1910 about $5,300,000 of the $5,500,000 outstanding notes were 
owned or controlled by the committee., which arranged with the Morse 
(or Hollins syn tn te) committee representing about $1,700,000 notes, to 
exchange the co ittee’s interest in the pledged D. T. & I. consols for the 
syndicate’s interest in the Ann Arbor pref. and com. stock. See circular 
in V. 87, p. 1300. The committee will undertake reorganization in co- 
operation with H. B. Hollins & Co. V. 86, p. 337, 420, 480, 546, 602, 
1589; V. 87, p. 166, 285, 544, 1300; V. 90, p. 447, 626 


Commiitee for Ohio So. De. 4s.—James N. Wallace, Chairman; 
Mowle, Sec., 25 Nassau St.. N. Y.: eum Trust Co., N. Y., 
V. 89, p. 1279, 1541; V. 90.) D. 559 


Committee for Gen. Lien & ae. 4s. —Otto T. Bannard, Chairman; Wm. R. 
Britton, Sec., 30 Broad St., re fh eG tae , de epositary. In Jan. 
1910 over 85% had been depo: Bited. - 1482, 1596, 1667; V. 90,p.167. 
The interest on the $1, 656. 000 4 “0 ‘equlpment trust notes of 1907 being 
in default, the equipment was —— to the makers, but the obligation 
therefor remains. V. 89, p. 


Stockholders’ Committee. anaes: Vv. 


F. E. 
depositary. 


King, Evans R. Dick and E. L. 


Oppenheim (Columbia Trust Co., N. Y., depositary). V. 86, p. 794. 
Pref. Stockholders’ mae. —Alexander J. Hemphill, Chairman: Ed 
©. Hebbard, Sec. (Guaranty de pos). V. 86, p. 1409, 1520, 


2s COs, Me Eso 
The 5% notes of 1905 ¥($5, '500,000 issue) are secured b 3,001 ,00 
ane ae arly mag 190.000 common stock = $5, 000 000" von T 
consols p 
June 30 1909, $635,851. , ans and bills er 
EARNINGS.—8 mos., {1909-10 Gross, $1,063,988; net, $74,076 
July 1 to Feb. 28. |1908-09 Gross, 1,065,302; net, fi0° 967 
REPORT.—For year ending June 30 1909 in V. 89, p. 1217. 


Entire System nated Ann Arbor). 


Year— Gross. Net(aft.Taz.) Oth.Inc. Deductions. B s 
1908-09__.._. $3,233,607 $557,406 $139,964 $1,354,536 def 3657 166 
1907-08_..... 3.506, — 413,165 395,956 1 (328,838 def. 519,716 
1908-09 $1,525, Ose M5106,086 “Saa7e 
eee 890,689 d 
1907-08__...- 1,623,266 42,405 297, $890, 5,343 der: +55" ioL 


Interest charge includes yearly $21 $275, ee interest on collateral trust notes 


issued for Ann Arbor stock 
Pres., Eugene Zimmerman; Sec. ‘tad 4 Senna °@. Casper Niles: Office, 


Detrolt_—(V. 89, p. 1541, 1596, 1667, V. 90, p. 166, 447, 559° 626.) 


(suburbs of) Detroit, 47.6 m.; . 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. & Term. "Co.. &c., 3. hs wet track, 101.6m. V. 78, p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 
own the entire $1,428,000 stock ane ointly guarantee the peace, rincipal 
and interest, by endorsement. orm of guaranty, V. 76, p. . First 
dividend, 4%, paid from catia. prior to June 30 1908; in “nscal year 
1908-09 6% and ta in 1909 (after June 30), 2%. V. 87, p. 1237. 


EARNINGS.—8 mos., *} Gross, $597,483; net, $294,307 
July 1 to Feb. 28. Gross, 529,353; net, 229,214 
Year ending June 30 1909, gross, $769,181; net, $319, 405, as reported to 
Int. Com. Commission (against $448, 507 in 1907-08). ‘In 1907- 08, gross, 
$878,421; net income, $401,583; int. on bonds, rentals, &c., $293, 583; im- 
rovements, $21,079; divs. ve $57,120; bal., sur., $29,801. Pres., 
. P. Shonts —(¥, 87, p. 1237 


DUBUQUE & SIOUX CITY RR. —See page 162. 

DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117.22 m.; 
Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia, 25.31 m.; McKinley 
to Eveleth, 8.83 m.; Waldo to Drummond, 15.02 m.: branches and spurs. 
56.03 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 224.61 miles 
Owns ore docks and yards on Lake Superior costing over $1,500,000. 


STOCK, &c. ay auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500, 000 of the $8.- 
500,000 2d mtge. ey (V. 66, P; 1237.) First mtge. bonds auth. +» $25.- 
000 per mile for construction and $7,000 for equipment. Dividends since 
1904" 1 1905, 65%; 1906, 40%; 1907, 80%; 1908, 80%; in fiscal year 1908-09 
145% paid from accumulated surplus. 

EARNINGS.—8 mos. } 1908-09 Gross, 98,307 ,ont: net, $4,327561 

July 1 to Feb. 28. 1908-09____- Gross, 4,837,974; net, 3,019,461 

Year ending June 30 1909, gross, $6,847,572; net, $3,931,946; other in- 

come, $108,496; int., &c., $1,251, 569; bal., sur., $2,788,873 .—(V.79,p.2085 


DULUTH MISSABE & & NORTHERN RY.—Owns from Duluth to Moun- 
nn. 


tain a 4 ranch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and spurs, 150 77 miles; trackage to Regs 
— t, Duluth, 2 m.; total. 283.63 m. Entire $4,112,500 stock Ly: ' 
gg Consol. Iron Mines and so by U.S. Steel Gorp. V "1038. 
neral 5s of 1906, nds are reserved to retire he a erlyin; — 
mat. addi tional bonds may be issued at not over $30, 000 per mile yh 4 


ditional single main track and $20,000 for second, th ird and fourth main 
tracks and for not over 75% of the cost of | and improvements. 
anne ee ot 2% ye ¢ of See ed bo (incl. bonds in s. f.) retires 


bonds by lot at 10 
In 1903-04 paid Giyidend “Of 1b0%~ ime accumulated plus | and in Sens. 
1905 70%; June 1906, ; Sept. 1907, 50%; June 1908 wand Dec. 1908, 


40%; in fiscal year 1908- 09 "145% paid from accumulated surplus. 


EARNINGS.—8 haan re aan Gross, $9,192,120; net, $6,435,137 
July 1 to Feb. 28 1908-09____-_ Gross, 6,867,183; net, 4,665,255 
For year ending June 30 1909, gross, $10, 022, 565; net, $6,279,906; other 
income, $358,969; int., rentals, &c., $916,985; -» sur., $5, 720, 890. In 
1907-08, gross, $9, 365, 249; net, $5, 295, 986. —(V. 90, p. 236. ) 

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908 
from Virginia, Minn.. north to connection with Canadian Northern at Inter- 

national Falls, miles. . 86, p. 546, 0. In Dec. 1908 the n 
Northern purchased the entire $2,000,000 stock. Duluth ne & 
Pacific Ry. (which see) will build an extension to Duluth, 75 m . 87, 
p. 1605, i664: V. 88, p. 563, 623, 882, 1252. 

Th rginia & Rainy Lake Co., which formerly owned the D. R. L. & 
W., guarantees the interest on the bonds. Sinking fund yaaey. beginning 
Mch. 1909, amounting to two-thirds of net earnings. V. 81, p. 558, 613, 
1848; V. 82, p. 751; V. 84, p. 158; V. 85, p. 1518; V. 89, p. 1279. 

EARNINGS.—For > peer gang, ee 31 1909: gross, $441,326; net over 
taxes, $143,379. Cook; Sec., David O. Anderson.— 
(V. 88, p. 563, 623, H3e2: Vv. 89, p. 1279.) 

DULUTH | SOUTH SHORE ,* &, ATLANTIC RY Operates Duluth to 
Saulte Ste. 415 miles; “ ** Junction to St. Ignace, 43 miles; other, 
135 miles; total. “593 miles, Loataites 7 miles of trackage. 


CAPITAL STOCK.—Common stock is pad 000, 00; ; Bref.., $10,000,000; 
par, both $100. Pref. stock is 6% non-cu July 1 1909 
owned $6,100,000 com. oo $5,100,000 pret. at, "$3 ,000,000 incomes 


and $15,107 ,000 consols. 

BONDS, &c.—Abstract first mortgage, 

The first consolidated m mortg: of 1800. ‘has "ieewenh at 4% guaranteed 
by Can. Pac., which July 1 1909 held the entire outstanding iemee ti ($15,107,- 
000) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Car trust 4 ¥s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1909 for guaranteed interest advances, 
$5,262,235; on general account, $2,988; unguar. car trusts, $236,213. 

LATEST EARNINGS.— lib 08. 10 Gross, $2,144,772; net, $670,890 
8 mos., July 1 to Feb. 28. 9 Gross, 2 776. 446; net, 472,820 


- 45, 274. 


1908-09 
Deficit under charges, $60,887; against deficit $207, 834 in 1908-09. 


REPORT.—Report for bo. ending June 30 1909 In V. 89, p. Ag 

Of the tonnage + 9 ores furnished 38%, lumber, &e., 

ear— Oper. Inc. Other Inc. Charges Def. 
ae $2, oes °387 $544,086 $146,209 $891,742 B20i 447 
| ees 6,958 7,82 30,405 889,224 310,993 


Pres., W. F. Fitch, Marquette, Mich. —(V. 89, p. 410, 814 ) 


DULUTH WINNIPEG & PACIFIC RY.—Owns entire stock of Duluth 

A Ba ie oe gts Sat Eo 
on w ona at roa 
neces to Duluth and Two Harbors at the head of the Great ot takes To 

build an extension from Virginia to Duluth, 75 miles, and breaches and 


‘also docks at Duluth, where 
V. 87..p. 1605- 


spurs for industrial and mining purposes; 
valuable sites for terminals have already been secured. 
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APR., 1910. 








Ev: 
GRE. »OGDEN H 


n 
t S Hillard W 


SALT y ARMING ho ne ee eee 


Coalville 
ta sALT LAKE City 


L. 
oanrigt? ANDY . PARK.CITY~ 
BINGHAM 
Tooelep. HEB 


Terminus’ corprer Je. Monarleston 


LAKE 


G vt Caryhurst 
F N PROVO 
SPRINGVILLE 


mallee THISTLE 
nie Ae ill Fork 


SILVER CIT Pines Soldiers Summit 
MAMMO COLTON 
Indianola 
Tintic Castle Gate 


NEPHI Helper 





‘airQview 





2 
Ce. 

dry Xv, 
Ster' Ln, 7 


G MORRISON, 


a> 


c 


hn 
[4 
fz Fillmoreo SALINA 


Aurora mioch 
U fest 
RICHFIELD 
z 
& 
Po oseph 
° 


Milford 






Caineville 
Junctiono 


E 


Circleville? 





uab/ Moroni “aoe, ey 


. Omery GREEN 


reen 


Thurber Hanksville 


\ all 
\ Eagle City 








age & RIO GRANDE 
SYSTEM 


GERD ENVER & RIO GRANDE 
GRANDE WESTERN 


{Mt 














“Lore djpe %G O N 


‘Meaford f sakes 


ame © oe d 


Klamath Lakevi Owyhee) 
PY Christmas L. 





) ay °-—— oan 
OQ Y EBnett L. ee L. : e 
y feke 3 Montague Ft.McDermitt 
Cdgewo od 9 * Middle Lake Paradise Valley o “y, é , » 
AEC te, ee, ea 
$ mene L. : Winne ef % *%o 
Kureka Redding Mug 
urnelle_ jo L, as » is | Box 8 
7 t Lewis ox Sprs. 
- Tehama\ gy "Humboldt “ 
ar —_ ig : gf Hazen Canyon {Alpha 
Svitiows \Chico . > Fallon o\Silver C 
" ) a ar \; 
a vasa Nc " LolV Eeiala Oy. Austin Eureka 
oo Colfad, SQARSON CITY 
al Ro rs) “Churchill 
AG: SACRAMENTO 


1 
oan Pisa aN Bt. seta 


Fr Milton 
we “4 eenii MAP OF THE 


“ex\se* WESTERN PACIFIC RAILWAY 


; > \ 2° A 
Ni 





| Brunea 
Valley 


« D 


Junction, 


° Panguitch 


Malad Cy., - pre 
mm 


So 


cs 
i ti re 
te, Bue 


o% 
Lo, ° 
ee. 








2 NCCE RD 





HEYENNE io Burns 


;|NEBRASK 
. Seer Ets 








"Virginia Dale o 


yor 





CARBONDA 
Cr 
Coal Basin» }wooe = 


ASPE ie a 


Ne GO KNTHRACIT 





DOUGLAS QUARRY 





ELTA 
ngage e 


RIDGWAY Yo 


La Junta} santé 
eS CREEDE 


SILVERTON Wagon 
UCHARA Jc. «& 


© Taos X Raqpte Hi 











Escalante 
*Henrieville 














48 


RAILWAY STOCKS AND BONDS, 





(VoL. LXxxx. 


























RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ira & roy (Cone vue M ext aeerens 7334| 1860 $1,000 $963,000 4 J & JiJan 1 1950 Broad tation, Phila 
6 VeEns F hwy 1 CPictincdvcencgecne ---| 1863 500 570,000 5 A & O/Oct 1 2862 L > yume do 
& Phttsburah— 3 tock 7% ‘rental 999 yzel Penn So $6) ...- 50| 2,000,000 7 M |Mch10'10 1% /Union Trust Co New York 
eral ‘mege ( inow fist) $4,800 ¢ 000 guid gu Us $5 1890 1,000 re 358 b00 346 J as July 1940 do do 
now guar-. ’ g 1 1940 do do 
Erle Railroad Common stock’ $183 0d 000 auth Pict Gonas 100]112,378, ‘800 “Sas taai lsezarazzhics soa Bg hte eo 
nd pref stock non-cum re eem at par... w--| ---- S xt |Seml-ann|Apr 1907 2 J P Morgan & CoN Y¥ 
—- - % ie non-cam, redeem a at par ~*. oS CES, Sr 100| 47 ‘892 *400 See text |Semi-ann Abe 1907 2 a do 
—Old Bond oads Consolida 
N Y & Erle ist tee Pierm to Dun ext 1897 gold..c* 447| 1847 1,000; 2,482,000 4¢ \M & N/May 1 1947 do do 
Second mortgage (extended . “ane d....c*® 447| 1849 1,000; 2,149,000 5g M«&é& § t 11919 do do 
Third mortgage (extended in 1883) go Oni c*| 447) 1853 1.000} 4,617,000 4% ¢\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880 sean 475| 1857 1,000} 2,926,000 5¢ |A & O/Oct 11920 do do 
Fifth mort page (extended in 1888) gold.----- c* 475| 1858 500 &c 709 ,500 4¢ J & DiJunei1i928 do do 
Erie Ry ist uff Br Hornellsv to R See ld..c* 60| 1861 200 &c 182,400 4¢ J & Ji\July 11931 do do 
First_consol mt ; are ,000 gold $ or £.-F.c*c 526| 1870 1,000} 16,891,000 7¢ |\M & S/Sept 11920 do do 
NYLE & West mtge gold......... -c*} 6526) 1878 &c 699, 7¢ \M & SSeptii do do 
Buffalo N Y & Erie ist M (Buffalo +4 Corning) --c¢ 140] 1876 1,000} 2,380,000 7 J & DiJunel 1916 do do 
* Buff & Sw pt M g ext 1908 red 105 g.._----- xc* 67| 1877 1,500,000 5¢ |J & JiJuly 11918 do do 
Newbars | 7 Y ist M gold Gabeeted fy 1889_----c* 12| 1868 1,000 0,000 Se ae Re Jan 1 yp do do 
B—Bonds 0 reg nd Controlled by Ownership| of En |tire (*)| or a Majjority (b) of |Capital S|tock, or |by (c) Lease 
B Co RR R 1st th Jct to Rid ood N J... 10} 1881 1,000 d 6 A &0O re r 11911 50 Church St, New York 
Ch Ee ist M g (Marion O to Ham’d Ind) --Ce.c* 250) 1890 1,000} 12,000,000 5¢ iM & N|May 1 1982 do do 
Chicago & Atlantic big eg: first mortgage g--Ce ---| 1888 1,000 0 ,00' 5¢ |J & JiJuly 11918 do do 
ceGoshen & Deck’t’n ist & 2d M's ($60,000 are 2d) - ace) 68-68 jo ncccccs 246 500 6 Various |1928-1929 + +#$§%¢|% |. . .--.-.- 
cMont & Erle 1st & 2d M’s ($40,500 are 2ds)-_----- woe!) 66-67 jocencese 170,500 5 Various |1926-1927 50 Church St, New York 
es hr 1st & 2d M’s ext In 87 & '89(H’daleBr) __c 8| 67-69 | 500 &c 300,000|4% & 6)J & JiJuly 1 1927-29 |Fidelity ‘Irnust Cro Prila 
M Carbond to S depot g ext in 09 red 105FP.c* 37| 1889 1,000} 2,800,000 S¢ |A & O/\Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now a M) (see text)_..c* ---| 1885 1,000; 7,500.000 6¢ |A & O|Oct 11935 J P Morgan & Co, N Y¥ 
& Greenw L prior lien M $1,500, ry] ~—- -N 52| 1896 100 &c} 1,471,600 5¢ \iM & N/|May 1 1946 do do 
bNew Jersey & New York ist M ext in 1910 -.._- c* 34| 1880 500 &c 00,000 5 M & N|May 1 1940 dw ar 
To. mtge Ay: 200,000 (red 105 aiher 5 ‘yte) gold ---| 1892 500 &c 629 ,500 5 J & jJi\Jan 11933 da ar 
NYLE& RR ist M “lawful money’’- -Mp.ce onal Seen 1,000} 1,100,000 6 cur\M & N/|May 1 1922 do do 
NYLE&W Det Oo 1st M (V 56 p 82)----- .c* ---| 1883 1,000; 3,396,000 6 J & dJi\July 11913 « 
N Y Pa & Ohio prior lien mtge gold $ or £.-._F.c* 422) 1880 500 &c| 8,000.000 4% eM & S\Mch 1 1935 do do 
Do _ Leased Iines—see separate statements for Clievelanid & Mjahoning Valley RR |and Sharjon Ry 
cN Y Susquehanna & Western—Northern New Jers|ey—T |loga R|R—See e|ach compan|y 
C—Erie Rallroad Company Bonds 
Second M on Buff & S gold ext 1908____- G.xc* 67| 1895 1,000} 1,0°0,0* 5¢ \J & JiJuly 11918 50 Church St, New York 

















1664; V. 88, 563, 623, 882, 1252. 
$6,000,000 duthorized stock; par, $100. The $1,525,000 2d mtge. 4s, due 
1939, are p. &1., by the Canadian Northern Ry., and the $10,500,000 
1st mtge. nds Will be when issued. V. 89, p. 1279 poly. 2 89, p. 1279. ) 


DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard =. Re ssc0. 2; ar, $100. Bonds, 
see table. Year ending FH 30 1 97; net, after taxes, 
$20,258. Pres., Ernest Williams, Tomes urg. va a. 81, p. 840.) 


DURHAM & SOUTHERN RR. —East Durham to Dunn, N.C., 59 miles 
Durham to East Durham, 2 miles; total, 61 miles. Stock authorized, 
$1,000,000; euunendine, $600,000; par, $100. Bonds, see table above. 
In cal. year 1909, gross, $336,543; net, $205,109. For year ending June 30 
1908, gross, $251, 698; net, $127, 859: other receipts, $4,876; charges, in- 
cluding | taxes, $38,255; ah ag (6%) , $36,000; balance, surplus, 7 481. 
Pres., B. N. Duke, NR. Fg - Fuller. Office, Durham, N. 


eeiladk UNION Pela * —Owns passenger station at Durham 
N.C., opened May 1 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides 3 rental by several A gh sufficient 
to pay int. and other charges. Pres., H. W. Miller; Sec., G. N. Freeman. 


EAST B BROAD TOP fo ~ & COAL CO. (Pa.)—Owns from Mount Union, 
-. to Woodvale, Pa. ” 1.13 miles; Orbisonia to Groves, 1.70 m.; Booker 
Jct. to Booker, & 36 m.; en ete Gap me. 4.77 m., and Rocky RR., 
4.93 m.; total, 44.89 m. See V. 75, p. 77. A coal road opened in 1874 
Stock, ‘ais, fe $50), of whlch” $247,189 Is 6% non-cum. pref. First 
mtge. ) extended in 1908 to Jan. 1 1958. Secon mtge. 4% 
income vy bey $466,705, due Jan. 1958, given In 1908 for back interest 
from 1885. Gar trusts, $42,000: int., 6%, payable J.-D. Year 1908-09, 
Ben $2 $180,659; net, $82,622; other income, $10,511; interest on bonds, 
$22, 520; balance, surplus, $70,613. Pres., R. S. Sieb ert, Orbisonia, 
Pa. Office, 406 Lafayette Building, Philadelphia. —(V. 77, p. 145.) 


EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 

Nicholas and branches, 11 miles; 2d track, 2.10 m.; total track, 19.70 m. 

e-leased Dec. 1 1896 Peed 999 years to Little Schuytciil Nav. RR. & Coal Co. 

at 5% on stock, and lease assigned to Phila. & Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR -— Owns Reading, Pa., to Allentown, Pa., 
35.38 miles; 2d track, 27.17 ; all track, 87.50 miles. Leased for 999 years 
from May 1 1869 to the Phila. "& Reading RR. at a rental of 6% per annum 
on the stock and interest on the bonds. Lease assumed in 1896 by the 
Phila & Read. Railway Co. Of the stock,$1,096,700 wasowned by Read- 
ing Co. June 30 1909. $4 ,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles. Ex- 
tension from Johnson City to Hampton, Tenn., 15 m., was completed as 
third rail In Dec. 1906. Stock. $501,900. Controlled by the Cranberry 
Iron & Coal Co. For year ending June 30 1909, es. $222,177: net, 
$105,706; other income, $3,907; int., taxes, &c., 33,697; bal., sur. +» $75,- 
915. Dividend (4%). $20, 076, paid’ out of accumulated surplus. Pres., 
F. P. Howe, Philadelphia, Pa. mV. 82, p. 333, 1379.) 


EASTERN SENTUCKY RY.—Riverton to Webbville, Ky.,36 m. Stock, 
common, $1,697,800; preferred, $1,779,500; par, $100. No’ bonds. Bills 
po baer and cal trusts June 301908, $51,008. Year 1907- 08, gross, $50,- 

net after taxes, $421. 


EL PASO « NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry., from Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls an Saeteaes = Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo., N. M., to 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, "457 
miles. Name changed from’ New Mexico Ry. & Coal Co.in 1905. Operated 
as eastern div’n of El Paso & Southw’n Co., lessee, the western div’n being 
the El res & Southwestern RR., El Paso, Tex., to Benson, Ariz., with brs. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500 ,000 
stock (of which 60% owned by the El Paso & Northeastern Co.) ‘and 
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement 
with Chic. Rock Island & Pacific for 999 years. V. 71, p. 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000, 000 each), the latter owning about 
25,000 acres of coal, y abe and timber lands, being sold in 1905 to the 
Stag. Canon Fuel Co. V. 73, p. 900; V. 74, p. 776: V. 87, p. 1604. 1536. 

OCK.—Stock, $12, 000, 500, all of one ciass. In May 1905 Phelps 
Dodge & Co. interests, it is understood, acquired entire stock of system. - 

BONDS.—The New Mexico Ry. & Coal Co. gg trust 5s of 
secured by the stock and bonds o El Paso & N. E. Ry. of New iinet are to 
700,000 of each), the stock of the El Paso & N. EE ‘RR. of Texas, $300,000 
(no ‘bonds issued) , and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New "Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable 
for improvements and new equipment. V. 74, p. 776 

The bonds of the Alamagordo & Sacramento Mtn. Ry., of the El Paso & 
Rock Island and those of the Dawson Ry. & Coal Co. are guaranteed, 


EARNINGS.—8 mos.,f1909-10_._.__ Gross, $4,736,992; net, 
July 1 to Feb. 28. *{ i808: 09 Gross, 4 ,634,383; net, + O21, 708 


Resa ty al —For year ending June 30 1909, of entire EJ Paso & conte: 


Incorporated in March 1909 with 


tern system (866 miles), gross, $7,274,014; 
office, 99 John St.—(V. 81, p. e508: V.'87, D. 1608)" SROs a. |G. Ee 
EL PASO UNION PASSENGER ESTOT Cure depot at El 
which was completed a 5. Leased by | Paso Northesatens: 


El Paso Soothuestere, pw haa i cedbect & San ,t dee (So. Pac. Sys. 


Atch. ‘Top. & Santa Fe, Tex. & Pac. and Mex. ). 


Cent. railroads on a wheelage 





providing for maintenance and all charges. Stock, $240,000, owned 


equally by the six roads named. 


of oe bonds (see table above). $12,000 
mature Jan. 1 
J. E. Hurley 


earl pegoemee 3 1916. V. 78, p. 104; V. 81, p. 043. Pres. 
V. 82, ey: See. Ww Martin  Peeaee. U. S. Stewart Ry 81, p. 1043: 
Dp. 


weeiN JOLIET & EASTERN RY.—Owns from Waukegan, IIll., on Lake 

via Spaulding and Joliet, to Porter, Ind., 129. 94 miles, and 
a “—y ‘Normantown to Aurora, 9.65 miles—Walker to Coster, Ill.—33.30 
miles; Hammond to Af Ind., &c., 16.39 miles; Rockdale Jct. to Rock- 
dale, 6.57 miles; total main iine owned, 195.85 miles; g spurs to coal mines, 
&c., 36.24 miles; mee ed & West. Ind., 4.8 m.; Belt Ry. of Chicago 
2.05 m.; 2d track, 2 ; sidetracks and yards owned, 118.81 m.; total 


track operated, 3 oe sales. a? leases Chic. L. S. & East. for 60 


ears 

from June 1 1909 wand a | ~~ U.S. Steel Corp. guarantees its or 00 years 

44% bonds, p. A 8, p. 1373: V. 89, p. 1410. Owned by Federal 
1 Co. and so by U. ay Corp. 


“sTook =.= anaes. increased from $6,000,000 in June 1909 
par, $100. iv., 4% yearly (in Dec.) in 1899 to 1909. 

EARNINGS.—8 mee. ioe ae bath lowes Gross, $6,110,345; net, $2,328,071 

July 1 to Feb. 1908-09_____- Gross, 238,852; net, 1,464,945 


Mileage in 1909-10. 780 at van te L.S. & E., against 742 in 1908- 09.) 


Year end. June 30. Other Inc. Int., &c. Surplus. 
1908-—09___.__.-- $2, ooat 969 $1, O08. 203 $183,113 $623, 663 $567,653 
Ah ee 2,389, "862 730,401 179,052 468,126 441,318 


Dividends (4%), paid yearly, $240,000. Pres., A. F. Banks.—(V. 88, 
p. 1127, 1252, 1372; V. 89, p. 41, 1410.) 


ELMIRA & LAKE QNTARIO RR.—Owns from Canandaigua, N. Y., 


Chemung Jct., 64 Sodus Point to Stanley, 34 m.; other, tro Bf “100° a 
Leased at cost of ¢ operating to the Northern Central, which owns all the 
$1,500,000 stock. may be ome on pa days’ notice. 

Cal. Year— Gross. , &e Balance. 
|, Bee Ra eee $1,128,053 38.023 siss'1a7" def.,$150,114 
1006... oc Bitictemenaud 1,055,139 66,897 191,030 def. 124,133 

ELMI 


A & FUULLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N.Y., Leased to the North. Cent. Ry. for 999 years 
from May 1 caes’ “The aes. on the com. stock are 5% and on the owen. 7%, 
less taxes, making div. on com. 4.54% and on pref. 6.40%. The nt 000 
1st 6s due Jan. 1 1910 were extended to Jan. 11950 at4%. V.89. p. 1667. 
Yoras 5 os ket gross, $1,758,798; net, $391,671; rental, sfio, 280. 


ENID OCHILTREE & WESTERN RR.—Owns from Dalhart, Tex., east 
35 miles, completed March 1910, part of 113 miles from Ochiltree, Tex., 
to Dalhart, to be constructed at present. Road as projected is to extend 
from Enid, Okla., to Dalhart, about 265 miles. Stock authorized (?). 
Stockholders were ‘on Feb. 8 1910 to authorize a mortgage to secure 30-year 
ya bonds at not exceeding $15,000 per mile. V.90, p. 447. President, 


> Peary; V.-P., and Gen. Mgr., A. E. Wiest Jr.; Treas., James T. 
Fryer.—(V. 90, p. 447.) 
ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 


79.56 miles: branch to Erie docks, 3.41 m.; trackage to Erie, 16.74 m.; total 
operated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds, and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. ‘bonds to ex- 
ed eg 3 mtge. bonds therefor. Debentures Jan. 1 1910 $234,843. 
(int. & J.) 


pi hal —The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7% dividend ds. Dividends on old stock 
are subject to a 4-mill tax on assessed valuation, those on special betterment 
stock are tax-free. 


EARNINGS.—tThe profit to the lessees in 1906 was $475,744; in 1907, 
$634,366; in 1908, $90,476; 1909, $231,443.—(V. 84, p. 749.) 


ERIE RAILROAD.—(See Map on adjoining page.)—Embraces trunk 
line from Jersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
branches, 1,397 m.; total, 2,395 ™ : second track, 895 m.; 3d and 4th tracks, 
33 miles; total, all ‘tracks, 3,323 miles. 


Lines owned in fee— M ues | Leased lines— Miles 
Piermont, N. Y., to Dunkirk... 447)}Avon Gen. & Mt. Morris_-_--- ae 
Buffalo to Jamestown, N. Y.. 67| Montgomery & Erie........-.-. *10 
Buffalo to Corning, N. Y------ 140 | Northern RR. of N. J..------ *26 
Other branches.....-.------- 144|Goshen & Deckertown_-_-_-_----- *12 

Stock all (a) or nearly all (b) owned. Rochester & Genessee Valley... *18 
aChicago & Erie RR..-------- wile fu ae 46 

r aJeferspa Sears eee *45| Leased to Nypano RR. 

Y. & Greenwood Lake RR. *%52|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR. *38/Sharon Railway .......------ *32 
Erie & Wyoming Valley RR... 59/|Other lines........-.-.------ 54 
aNyPOnhe RR. «265. -edncesn-e 9608) NG ce wicccgccdnwuovawse 221 
bTiegs RB... 22. --2- owen ne 58 nino snag 
Olen I ek escapes  2OF 





Lines In system June 30 ’09____2,395 
*See this compa ty. IN. Y. Susquehanna & West--_. *236 


ny toe —On Dec. 1 1895 succeeded, per plan in V. 61, 368, the 

. Lake Erle & Western RR Co., sold in foreclosure under {ts 2d ‘con- 

Wr acead mtge. The company holds in fee or through ownership of all 

or practically all the stock of the independent companies ~ line from 

New York to Hoge gl bar eny A Nypano RR. and Chic. & Erie com- 
panies), and also es except a few small properties 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties rep- 

resent an gate rs 134 400 acres of anthracite, of which about 9,000 acres 

are held in Se aise 000 acres of bituminous coal lands held in fee, 14,000 

acres of 2 dd, Sseld under mineral rights. Its coal tonnage in the 

ear 1908-09 ageregated 16,843,417 out of the 32,797,205 tons hauled. 

Line (me Eri . June 30 1896), has 

Oo ur tusaatek te 1601 on e steamers See V. 63, p. 514. 


erties acquired in 1901 are additional. V. 82,p.1322. 
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P 1 | 
5 RAILWAY STOCKS AND BONDS. (VoL. LXxxx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For » &C., see notes on first page) Road |Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
Erie Railroad — (Conctuded)— 
Prior lien bonds $35,000,000 gold........--. F.c*¥&r .--| 1895 $1 ,000/$35 ,000 000 4¢ iJ & dJiJan 11996 New York and London 
General lien $140,000,000 gold_....-...---.- ct&r| = ...| 1895 1,000) 35,885,000 4¢ |J & J\Jan 11996 50 Church St, New York 
Penn coll trust M $36,000,000 E sf (text)..Me.c&r| -.-..| 1901 | 1000&c | 34,00U,000 4¢ |F & A|Feb 11951 do do 
First conv mtge $50,000,000 gold Series A...S c*&r .--| 1903 |1,000 &c/ 10,000,000 4¢ |A & OJApr 11953 do 
do do . ee Ee ee ---| 1905 |1,000 &c) 11.015,000 4¢ |A & O/Apr 11953 do 
Coll tr g notes $15,000,000 red par......Ba.xc*} -...| 1908 (1,000 13,984,000) 6g |A & O8|Apr 81911 = |...-.....-.-.-. nndicols 
Erle & Jersey notes secured by E & J bonds--.-.--- ---| 1907 |-------- 3,000 ,000 es Aeeceawed ys MEK |. Sincdhabakscontg dite dead 
Various car ts ou June 30 1909_.--.-- woe] ence |oneeseee “es Gees pdiNcckedodt totiindneknee nn itideae 
e Avon agenenso, & Mt + end Rochester & Genes ee va ~, + oe ee ee anies 2 
vansy nd— ist M gold guar..--........ -F.c ’ ’ J & JiJuly 11924 f 
Cons M ($2 ,500,000) g gu p &1 (end) E&TH-F.c* 135| 1886 1,000} 1,853,000 6 : J & @ bed 1 i926 pices _— x, "2 
Evansville & Terre Haute—Common stock. ---.----- ---| ---- 50} 3,987,383/4 In 1909} Yearly |Nov 11909 4%/|Checks malled 
Preferred stock non-cumulative (see text)------ Ta oe aes 50| 1,283,333/5 In 1909/A_ & O/Apr 15 1910 2%|Checks malled 
Consolidated mortgage (first lien) gold.....----.-- 115) 1880 1,000 30,000 6g |J & JiJuly 11910 Bankers’ Trust Co N Y¥ 
First consolidated mortgage gold........---- F.ct} 144) 1881 1,000; 3,000,000 6¢ |J & J\July 11921 do do 
Mount Vernon Branch mortgage gold----.---- F.c* 25| 1883 1,000 75,000 6g A & O/Apr 11923 do do 
Sullivan Co Coal Branch mortgage gold-------. F.c* ..-| 1890 1,000 450 ,000 5¢ |A & OJ/Apr 11930 do do 
First general mortgage for $7,000,000 gold..-.F c* 199| 1892 1,000; 3,145,000 5¢ |A & O/JApr 11942 do do 
Equip bonds Series B due $20,000 s-a_.--..--- ---| 1905 1,000 00,000 4% e\F & A/Aug’l0-Feb '15|Blair & Co New York 
t7) Series C due $60,000 s-a (V 82 p 627).Ba ---| 1906 1,000 720,000 4% e\F & A/jAug’10-Feb '16 do do 
Fitchburg—Preferred 5% rental--.-----.---------- eae! sas. 100} 18,460, 5 Q—J |Apr 1°101%%\|Office, Boston & Me Bost 
Bonds to State of Mass 4% since Feb 1897---.---- r ---| 1887 1,000! 5,000,000 4 M & NiFeb 1 1937 Office FitchburgRR,Bost 
Se ee | apa eee c&r --| 1890 {1,000 &c 500 ,000 4 J & D/June11920 do do 
DORGE 606 MOrtNees ob. 4655 < 445-2... .5..-.--- c*}| ...| 1894 1,000 00 ,000 4% iM & N/|May 11914 do do 
Bonds not mortgage ($1,359.000 due 1915)----- ct --./|'95-96 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage ($2,750,000 are 4s of '97) --c&r --|'97-98 |1,000 &c; 4,200,000 4 Various |!}927-1928 do do 
Bonds not mortgage ($1,775,000 are 3 4s of '01)c&r ---|"00-01 |1,000 &c} 2,275,000 3% |A & O/Oct 1 1920-21 do do 
Bonds not mortgage $2,000,000 authorized--..c*&r ---| 1907 |1,000 &c| 2,000,000 4 A & OJApr 11927 do do 
Bonds not mortgage $3,660,000 currency- - ---- c&r ---| 1905 |1,000 &c| 3,660,000 4 M & N/May 1 1925 do do 
Bonds, not mortgage $2,400,000 __....._.. -- c&r} -..| 1908 |1,000 &c) 2,400,000 4% \M & N/May 1 1928 do do 
Troy & Boston first mortgage (V 53 p 405)----c&: 35} 1874 |1,000 &c 73,000 7 J & JiJuly 11924 do do 
Brookline & Pepperell plain bonds guar (end) ----c soot Leen 1,000 100,000 5 J  & D/Dec 11911 do do 
Vermont & Massachusetts plain bonds guar- ---c& .--| 1903 |1,000 &c 772 ,000 3% iM & N/May 1 1923 do do 
Fitzgerald Ocilla & Broxton—1st M $300,000 g red 110 30} 1907 1,000 150,000 6¢ |J & JiJuly 1 1937 Owned by Atl B & C’stCo 
Florida oo og es Be 000 000.” PN 28 I 59| 1909 100|' See te 
ia Ry— mortgage $4,000,000__._._....-- xt 5 J & JJuly 11959 Carnegie Trust Co, N Y 
orida Central—First mtge $200 ,00U gold (see text) - 47) 1997 10,000 200 00 62¢ |M & N{Nov 1 1910 14 |Bank of Toom Y 
Florida Central & Peninsular—See Seaboard Air Line} Ry 2 cpa: 





STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1,- 
000 of |g aay net their authorized issues aggregating $175,000,000, of which 
$80 342,000 issued in July 1909. Provisions of preferred stock were ip 
“Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVIDENDS (cash) % | 01. "02. 03. ‘04. '05. ‘06. 1907. ‘08. °09 
On first preferred__-_-...--- 1% 3 3%4 4 4 Apr.,.2 0 0 
On second preferred-_-.-.._-- one Ms hela 2. oe Ast..2 0- 0 


BONDS.—The new first consolidated mtge. is for $175,000,000 (Farmers’ 

Loan & Trust Co., trustee)—see abstract of deed V. 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see ‘“‘Stock”’ above. 
Of the $140,000,000 general lien bonds, $92,073,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used in any one year. 

The ition of the first consolidated mortgage is substantially as follows: 
It is a first lien (mortgage or collateral, the or lien bonds, however, pre- 
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon its water transportation lines (including valuable ter- 
minal properties appurtenant thereto), and upon a number of profitable 
local lines in New Jersey and near Buffalo; it is a second lien upon certain 
minor coal properties and upon the ral 8 leading to all the coal proper. 
tiles, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie . 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which it is a first lien, and upon the entire line from Salamanca 
to Chicago: it is a second consolidated mortgage upon the lines between Pier- 
mont and Dunkirk (447 miles). 

The coilaterail trust 4s of 1901 are secured by 51% of the entire N. Y. 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, will sufficient to retire the whole issue at or before 


maturity. V. 71, p. 1219, 1311; V. 72, P. 44, and circular, p. 136, 532, 257. 
V. 79, p. 212. In 1901-09 $3,139,000 included above as outstanding was 
purchased by the sinking fund. 


The conv. 48 of 1903 ($50,000,000 authorized issue) will be issued from 
time to time as requ and may be made convertible into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41% per 
share; they will cover all the com y’s - rty subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and equipment Is 
sonvertible on basis of $100 bonds for $200 stock to April 1 1915. 


Series B bonds for $12,000,000 are convertible into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 11917. V. 76, 
p. 382, 541; V. 78, p. 768; V. 79, p. 2205; V. 84, p. 270. 


The Erie & J RR., with $600,000 auth. stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills, via Campbell Hall, to Guymard, 
N. Y., about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6% 
notes were sold, secured by $4,000,000 E. & J. bonds (auth. issue $10,000,- 
000 ist 50-year 4s). V.80, p. 2621; V. 84, p. 693, 1366; V. 87, p. 1160. 

In June 1907 the Genesee River RR. was authorized to make $6,000,000 
mtge. covering road under construction from Hunts to Cuba, N. Y., 30 m. 
A loan of $2,000,000 due 1910 was obtained, secured by its bonds. V. 84, 
DP 1366, 1488; V. 81, p. 777. 

The issue of $10,500,000 of the 6% 3-year collateral gold notes authorized 
in 1908 (of which $38,000 were later retired by the sale of part of the collat- 
eral) had as collateral security in May 1909 the following: $9,457,000 Erie 
RR. Co. ‘“‘general lien’’ bonds (additional to the $35,885,000 shown above as 
outstanding); $985,000 Erie RR. Co. “convertible bonds, Series “B": 
$567,906 Mutual Terminal Co. of Buffalo first mtge. bonds; $336,000 Erie 
RR. Co. Pennsylvania collateral bonds; $1,338,063 Hocking Valley Ry. 
Co. com. stock; $145,700 Temple Iron Co. capital stock; $101,840 Lehigh 
& Hudson River Lay 2 Co. capital stock; $5,000,000 interest obligations 
and coupons of Erie RR. system, purchased from holders during 1908-09. 

In May 1909 $3,522,000 of the remainder of the aforesaid notes was sold 
for cash and arrangements made under which $1,027,000 further coupons 
and interest obligations maturing on or before July 1 1909 were purchased 
and deposited thereunder, as well as $1,000,000 additional general lien 
bonds which the company is entitled to issue annually for additions and 
betterments and $409.000 car trust certificates. V. 86, p. 856, 917, 1466; 
V. 87, p. 37; V. 89, p. 1085, 1086. 


Car Trust Series, Gold (Denomination $1,000 each.) 


ate. Interest. Outstandina. Mature in Installments. 

Eee 1905 4 J&D 1,100,000 June’10-June’14 $100,000 s.-a. 
OE eae 1905 4 J&D_ 4,550,000 June ’10-June '16 0,000 s.-a. 
TOP. ccundws 1906 4 M&N _ 621,000 Nov ’10-Nov. '16 47,000 s.-a. 
ee ae 1907 4% A&O 435,000 Aug.’10-Feb. °17 29,000 s.-a. 
_ Sangster 907 5 J&J 1,605,000 ToJuly 1917 107,000 s.-a 
"_ peenaapetnaiacing 1907 5 J&J 435,000 To July 1917 29,000 s.-a. 
ae eras 907 5 A&O 2,280,000 Oct. °10-Oct. "17 152,000 s.-a. 
_eaiertvesenaer 1907 5 A&O 750,000 To Oct. 1917 50,000 s.-a. 
a apie 5 Q.- 233,419 ToAug.1912 8 -............ 

Interest paid: ‘‘J’’ and “‘L’’ in New York; Series “‘H’’ at Girard Trust 


Co., Philadelphia; Series ‘‘I’’ at Penn. Co. for Insuranceson Lives, &c., 
Philadelphia; Series ““K” at National Bank of Commence, New York; 
Series ‘‘M’’ at Girard Trust Co., Philadelphia; Series ‘‘N"’ at First National 
Bank, New York; Series ‘‘O”’ at Cen st Co., New York. 

In Feb. 1909 plans for refunding the maturing principal of car trusts 
were under consideration. V. 88, p. 882. 

Long Dock 6s, see March 1894 *‘Supplement,” under N. Y. L. E. & W. 


FINANCES.—During the year en June 30 1909 the company an- 
nounced that various coupons (aggregating about $5,000.000) would be 


purchased on presentation to J. P. Morgan & Co. in order to leave the 
company funds for improvements and additions. Coupons due July 1 1909. 
to a total of $1,000,000 were also am emer (V. 88" p. 1620), and $3,- 
522,000 of the remaining $4,500,000 of the 15 million note issue of 1908 
was sold, secured in part by these coupons. The improvement in the finan- 
cial outlook has led the management to abandon, at least for the present, 
the Issuance of any of the $30,000,000 bonds which were to be used to take 
up the aforesaid note issue and to fund the 2 ae coupons maturing 
on the prior lien bonds and general lien bonds during the five years endin 
June 30 1914, and it is expected that in future these coupons will be paid, 
not merely purchased. Compare V. 89, p. 1086; V. 87, p. 1245; V. 88, 
Pp. 504, 853, 882, 1061, 1127. 


EARNINGS.—8 mos.,{ 1909-10____Gross, $36,589,794; net, $10,108,303 
July 1 to Feb. 28. (1908-09____Gross, 33,370,129; net, 8,437,203 











ANNUAL REPORT.—Fiscal year ends June 30. Report for 1908-09 
given at length in V. 89, p. 1064, 1083; editorial, p. 1040. 
1908-09. 1907-08. Inc. or Dec. 
Miles operated... ................ 2,231 2,171 +60 
a cee $50,441,162 $49,784,236 +$656,926 
Working expenses________________ 36,904,285 41,031,696 —4,127,411 
ee el $13,536,876 $8,752,540 +$4,784,336 
Interest on securities__...._._____ $2,537,451 $664,290 +$1,873,161 
Rents, &c., received........._._- 738 552 2,252,208 —1,513,656 
Total net income. .............- $16,812,879 $11,669,038 +$5,143,841 
Interest on bonds... ...<......... $9,669,733 $9,662,561 +$7,172 
Interest on collateral notes________ et. «<<enies> +520,327 
Rentals of leased lines___________- 83,587 984,753 —1l1, 
Hire of equip’t and joint facilities... 1,179,051 820,399 +358 ,652 
Interest on car trusts___._________ 733,164 722,643 +10,521 
Penn. Coal Co. sinking fund and misc 779,373 1,102,104 —322,731 
Additions and improvements_-____- 381,927 75, —193,877 
Balance, surplus or deficit____sur.*2,565,717def.2,199,226 +4,764,943 


* In addition to $1,199,646 income from dividends on stocks owned or 
controlled, $945,000, was received from earnings of coal companies in Ry 
ment of advances with interest. The principal of this debt was credited 
to capital account and the interest to profit and loss. 

OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; Sec., David Bosman; Treas., D. W 
Bigoney; Aud., C. P. Crawford, 50 Church St., New York. 

DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A. Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo. 
W. Perkins, R. S. Lovett, L. F. Loree, Wm. P. Hamilton.—(V. 89, p 41, 
224, 286, 1064, 1083, 1410; V. 90, p.303. 


EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute, Ind., (via Worthington) 134 m.; leases branch, 12 m. A consolida- 
tion in 1885. Of the consols, $647,000 are held to meet istsdue 1924. The 
consols and the bonds of 1924 are teed by Evans. & Terre Haute, 
which owns capital stock, $2,000,000. Company owns no equipment. 

In 1906-07, gross, $439,356; net, $128,617; interest, taxes, &c., $195,553; 
balance, deficit for year, $66,.936.—(V. 75, p. 980; V. 89, p. 103, 410.) 


EVANSVILLE & TERRE HAUTE RR.—(See Maps St. Louis & S. F.)— 


Road owned and operated. Miles. Controlled and o dad. Miles. 
Evansville to Terre Haute__..--- 109|Evansville & Indianapolis, Ev- 
Branches to Mt. Vernon, &c_-..-.. 50 ansville to Terre aute via 
Evansville Belt (stock held)._... 5{| Worthington, &c..........-.- 6 

CIE I a a i a tds gall Eilat epeih h dnrihidn ae rte corte aivibp de abies 310 
Leased to other companies Rockville extension.......- --- REC Gnt Fa 23 

Chic. & East. Illinois owns $3,186,450 of the com. stock. V.81, p. 1242. 
DIVS.— '94 95. ’96. '97. '98. '99. '00. '01. '02-’05. °06 to ‘09. 16910. 
oe. aed ia ae 3 1% None. Oe a ee 
Pref__% a 4 5 5 


age 1 1 24% 5 yearly 5 yearly Apr.,2% 

On preferred 5% declared, 24%% paid Oct. 15 1909 and 244% April 15°10. 

BONDS, GUARANTIES, &c.—Evansville & Indianapolis bonds are 

guaranteed. See that company. General mortgage 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. 


EARNINGS.—8 mos.,{ 1909-10 Gross, $1,654,948; net, $634,531 





July 1 to Feb. 28. \1908-09__._--.- Gross, 1,443,017; net, 515,992 
REPORT.—For 1908-09 in V. 89, p. 1220. Results include Ev. & Ind. 
Year ending June 30— 1908-09. 1907-08. Inc. or Dec. 
Operating revenue- .............--- $2,093,997 $2,204,069 —$110,072 
Operating income after taxes.------ 661,891 710,068 —48,177 
oF Rae err 777 ,874 991,160 —213,286 
Interest and rentals__-......-..----- 602,758 592,048 +10,710 
Dividend on preferred (5%) --.-.--.---- 61,197 CAT wstunnnenne 
Dividend on common (4%)--------- 159,326 lee wdackoatons 

ROTI ohn hese dvenwaddusseee def.$45,407 sur.$178,589 —$223,996 


B. L. Winchell; 


Chairman Exec. Comm., B. F. Yoakum, N. Y.; Pres 
Wright, Evans- 


Vice-Pres.,.C. W. Hillard, N. Y.: Sec. & Treas., Gilbert S. 


ville, Ind.—(V 87, p. 1155, 1220.) 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V, 84, p. 1366. 

LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. » payable quarterly (Jan. 1, &c.), organiza- 
ss expenses, interest on bonds tenance, &c. . The 


, taxes, ex of main 
oston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 


with proceeds of its 3% bonds at 90, the remainder being in the treasury. 
V. 70. p. 76, 125, 





176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532. 
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APR., 1910.) RAILWAY STOCKS AND BONDS dl 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ant 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
et  Sanst—— iat M $12,000,000 gold Ba.xc*r*; -...| 1909 |1,000,&c|$10,000,000 4% eI & D/June 1 1959 New York 
e mortgage, $25,000, 000 -“<sseeerceee << 1909 oesece ab)t2 r) 000 ite taieeh Tete teeiet Cette dit te tetett ted ee 
per West  Shore-—See Line. 
da Johnstown & Sie vere ville Ooms M $500,000.c 26} 1881 | 100 &c 200 ,000 6 A & O/Apr 11921 Imp & Trad Nat Bk NY 
First consol refunding 8S .b0 000 gold. -.’. N.c* 26| 1897 ,000 500 ,000 4% eI & J\July 1 1947 New York Trust Co N Y 
General refund mtge $1,500,000 ow 71 p 34)__N.c* 26| 1900 1/000 800, 4g |J & dJ\July 11950 do do 
Johnstown G & Kingsboro firs first mortgage assumed. 4) 1893 1,000 50, 6 J & JiJuly 11913 Metropolitan Tr Co N Y 
Cayadutta Elec 1st guar p & i by ¥ J&G Serre N 14) 1892 1,000 350,000 6 A & O/|Oct 11922 Farmers L & Tr CoN Y 
First cons en ref M $7, 009 {800 g red 1 ..-N.c*&r 75| 1902 1,000} 4,687,000 4% e\M & N'|Nov 1 1952 New York Trust Co N Y 
Ft D Des M & So—istM$3,500,000 g red 105 (text: 9 163| 1907 1,000 ,200, S5¢ J & JiJan 11932 uly "08 coup last paid 
Retyncing mage $6 500,000 gold red par (text). 163} 1907 | 100 &c} 2,800,000 5¢ |A & O|Apr 1 1937 In default 
Fort Smith & Western—1st M $7,500, aces ---| 1904 1,000} 6,240,000 4¢ |A & O|Apr 11954 Mercantile Tr Co, N Y 
Fort rt Wayne & Jackson—Preferred stock % % rental OO! cane 100| 2,291,416 5% iM & _ S/Mch 11910 2+ |Farmers L & Tr Co 4 Y 
Ft Worth & Denver City—Pref stock *‘ ame certs” 4s eenl tome 100| 2,539,992/4 In 1910} Yearly |Feb 211910 4% |Guaranty Trust Co N Y 
First mortgage gold $18,000 per mile...-...-- Me.c* 454) 1881 1,000} 8,176,000 6¢ |J & D/Dec 1 1921 Office, 26 Liberty St,NY 
qe trust certs guar due $39,000 s-a redeem 101-- nao) Me Lede mace 351, 5 7 oOo. ow June’10-June 14|\Commercial Tr . Phila 
do  Serles B due $19,000 s-aredeem 101G| __.| 1907 1,000 263, 5 A & O|Oct '10-Ap: 17/|Guaranty Trust Co N Y 
dalveston Midland—First M $1,000,000 g red at 110 74| 1905 1,000 661 ,000 5¢ iM & N|Nov 1 1935 Savannah Ga 
alveston Harrisb & San Antonio—1st M ¢ land gr- po 256/| °71-80 1,000| 4,756,000 6g |F & A|\Feb 1 1910 Owned by Sou Pac Co 
Western Division first mortgage gold_........-- 671| 1881 ,000| 13,418 000 5¢ |M & N/|May 1 193! So ae or 120 pues NY 
Galv Hous & Nor first mtge (owned by South Pac). $6) 000 |..«s.<eee "800,000 5¢ J & JiJan 1 1930 
N Y Tex & Mex Ist M gold $ or £ guar by So P_F.,c* 91| 1882 £ors$| 1,465 ‘000 4¢ \|A & O/jApr 11912 So Pac’ \, N Y; ® Lond 
do do do not guaranteed --- 91| 1882 £ or $ 53.000 6¢ |\A & O/JApr 11912 
New mortgage, $10,000,000 to be auth__________- wal Mee Jtlee ween See text | Biioes eae RRR ae 2) BS i ER ela a 
Gaiveston Houston & Hend of 1882—First M .Me 50| 1883 1,000} 2,000,000 5 A & O/|Apr 11913 Mercantile Trust Co N Y 
alveston Terminal—ist M $5,000,000 auth gu (text) oan | SEE tous ae ,006,0 _ Banting Olin <b a emma BR Ra ae Ale 
den City Gulf & Nona M $15,000 per mile...- ---| 1909 1,000 600,000 6 J & J/1949 \Gommon*th Tr Go, St L 
enesee & ree ng RR—First M gold $500,000 ___K 16) 1899 1,000 500 .000 Se |A & O/Apr 1 1929 Knickerbocker Tr Co N Y 
eneva Corning & & Sou—Common stock, guar... .-. ose) sone aha 2,325,000 3% 3-3 Apri 1910 %%/|Grand Cent Sta, N Y 
Preferred stock, ope YE Sh A ap Te ee wise] = hake cnn 5,000,000 4 —J jApr 1 1910 1% do do 
Pine Creek 1st M gu Palen p TER. SE RS ak ISS 75| 1885 1,000} 3,500,000 6 J & D/Dec 1 1932 Grand Central Sta, N Y 
First & refund M ($10, 000, 1000 auth) __._F xc* ar ---| 1909 |1,000,&c| See text 4€ M & N/|May 1 1959 do do 
Georgia & Alabama— Georgia Carolina & etiern See Se|aboard/ Air Line| Ry 
Georgia Coast & Puedmont tire 3 Mg ae 00,000 _.G 85| 1906 1,000 600 ,e00 5¢ \iM & S/|Mch 1 1946 Mackay & Co a York 
Wann oy ye he hy $3 ,5 Fe eS Ce ote: See 1 ee See text 5¢ |\J & D/1957 do 
Georgia & Fla—Millen & South ‘Ist M $800,000 g_--_K 53/ 1905 1,000 212,000 5¢ |A & O/Apr 11955 Hanover Nat Rank N Y 
Georgia & Florida mortgage $12,000,000 gold____c* 284| 1907 &c| 4,756,000 5¢ iM & N|Nov 1 1957 KnickTrCo, NY &Balt 
eorgia terda & Alabama—First mortgage g-.Mac*| Text | 1904 1,000} 1,732,000 5¢ |J & JiJuly 11954 Manhattan Trust Co N Y 
eorgia Midland Ry— First M gold $1,650,000 Int guar 1896 1 ‘000 1,650,000 3¢ |\A & OjApr 1 1946 J P Morgan & CoN Y 
Georgia Pacific—See Southern Ry 
BONDS., &c.—Debentures, see V. 60, p. 967: V. 84, 158, 270. On | age, to be replaced by company’s own road. Coal properties are developed 


Jan. 12 1910 $550,000 pref. stock was sold for improvements and to ny 
floating debt, increasing amount outstanding to $18,460,000. V. 89, 
778, 1542; V. 90, p. 109, 167.—(V. 89, p. 847, 1542; V. 90, p. 109, 167) 


ad TEGERALD OCILLA & BROXTON RR. —Owns Broxton to Ocilla, 
25 >. with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
V. 84, p. 1551. Stock, $300,000, ail outstanding; par, $100, 
of which three-fourths, t ether with all the $150,000 outstanding bonds. 
are owned by the Atlante irm. & Ve - - construction company ot 
the Atlanta Birm. & Atlantic RR. V. 88, p. 
In May 1909 a general protective soaaties - securities of the A. B. & 
Atl. requested deposits of both stock and bonds; ea Trust Co., N.Y., 


and Old Colony Trust Co., Boston, depositaries. V. 88, 1196 
Year ending June 30 1969, gross, $59,111; net, $7,552; interest on bonds, 
$7,980; bal., def., $428. . 85, p. 468 Pres. and Gen. Mer., H. C. Mc- 


Fadden; Sec. and "Treas., C. ‘B. Gwyn.—(V. 88, p. 1196; V. 89, p. 41.) 


FLORIDA RY.—Perry to Live Oak, Fla., 52 miles, with branches. 7 m. 
In Mch 1910 contracts were let for extension from Live Oak to Jacksonville 
and Fernandina, 104 miles; extension also proposed from Perry west to a 
rem not yet made public. Stock authorized, $4,000,000; par, $100. 

onds ($4,000,000 authorized issue) are subject to call at 106 2 any interest 
day after July 1 1914; the y will be issued at $20, - per mile. V.89, p. 1596. 
Pres. and Treas., Frank rew, Live Oak, Fla.; V.-P., Geo. L. Drew, ‘Jack- 
sonville, Fla.; Sec., . Alston.—(V. 89, Pp. soe: Vv. 90, D. 447.) 


FLORIDA pt So RR.—Owns Thomasville, Ga., south through 
timber lands to Fanlew, Fla., 47 miles; completed April 1908. Projected 
to run eventually to the ‘Gulf of Mexico. a total of 65 miles. Controlled by 
J. L. Philips Co. Stock, $50.000: par. $100. Bonds mature $40,000 
yearly; Bank of Thomasvil - Loans and bills payable June 30 
1909, $343,907. V. 85, p. 1339. For year ending June 30 1909, gross, 

64 ,381; net, $38. 965; int., taxes, &c., $45,990; def., $10,025. Pres., ie 

hiilips: vy & Oe . S. Gord on: Treas., Charies Philips Jr.—(V. 85, p. 1339.) 


FLORIDA E ST ST RY.—(See Map.) --Jacksonville, Fla., via St. 
ah to East so fz. 477 m.; branches, 97 miles; total, 574m. V. 
69, ae ystem owned by Henry M. Flagler. Extension from 1 Miami 

ey West bo miles from Havana, Cuba), about 156 m., (whence ferry 
ate te to operate to Havana), is under construction; opened to Knight's 
Key, 111 miles; remainder to be og To by Jan. 1 1911. V. 81, p. 211; 
V. 85, p. 921; V. 86, p. 228; V. 87, p. 1478 


STOCK was $1,000,000, but additional stock was issued to provide 
of cost of road and H. M Flagler has agreed to purchase $4,000, 000 
complete construction t's road to Key West. 


ee Ie the first 4s ($12,000,000 authorized issue), $10,000,000 
were sold to J. P. Morgan & Co. in June 1909. Of the gen. mtge. income 
bonds ($25,000, F00 auth. issue), about $20,000,000 have been issued to 
retire outstanding notes and bonds and for construction. V. 88, p. 1620. 


NOTES.—Of the $5,080,000 3- fmf 6% coupon notes dated Aug. 1 and 
Aug. 15 1907 and due 7 500, “= ug. 1 1910 and $1,580,000jAug. 15 1910, 
guar. prin. and int. by yim got about $4,000, 000 had bee hased 
by the company. to Tar. 1909 and cash deposited with the trustee to retire 
remainder. V. 85, p. 220; V. 86, p. 228. 

EARNINGS.—8 mos., +f oes as” .Gross, $1,883,118; 

July 1 to Feb. 28. 1908-09_Gross, 1,748,151; net op. def., 297,290 

For year endin oy une 30 150s. gross, $3, 373. 554; net after taxes, $1,071, - 
804. res. and : . Parrott.—(V. 88, p. 1620.) 

FONDA jounerawn . een SVILLE RR.—Owns Fonda to 
Northville (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 
m.; Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hagaman 
(electric), 3.6 m.; Belt line in Gloversville (electric), 3.9 m.; second track 
(electric); 21.2 miles. Operates under lease branch line Broadalbin Jct. 
to Broadalbin, 6. 2 m. (steam); also local line Gloversville to Johnstown 
(electric) , 4. 23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road 
(118.67 miles of track). of which 96.87 on private richt of way and 21.8 
miles on street and highways. Stock, com., $2,500,000; pref., 6% cum., 
$1,000,000, A ge] to call at 105. authorized Feb. 1909. 0 which $500, 000 
sold April 1909. 88, p. 883. Dividends on pref., 1 4%, quarterly June 
1909 to Mch. 1910 ‘incl. (Q.-M.15). Par of all stock, $10 

Owns entire $105,000 stock of Coal Co. of Fulton Co. ie ye of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) V. 78, 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes Traction Co., 4 miles. 

BONDS.—Of the consol. 4 4s of £3003 ($7, cm. - authorized) , $1,850,000 
is reserved to retire prior liens. Guarantees $30,000 Glov- 


ersville & Broadalbin 5s and $50, toe 0 +. i Gloversville & Kingsboro 
Horse RR. 6s and $50,000 8% stock. 


LATEST EARNINGS.— 1A teos: CT Gross, $663,093; net, $338 ,358 
9 mos., July 1 to Mch. 31.)|1908-09__.__- G 562,453; net, 274,803 


Toss, 
REPORT.—For year en » $773,849; net, $400,532; 


June 30 1909, 
other inc., $17,729; arses. 377,057; pref. div., "$3,750; bal., surp., $37,- 
454.—(V. 88, p. 1499 


FORT DODGE OBS. MOINES & LP SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to tous and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge. with branch to Ames. a total of 90 miles, also with electric 
power for passenger service. V. 85, p. 98, 1209; V. 87, p. 1420; V. 88, p. 101. 

STOCK.—Common stock, authorized. $5.500,000: outstanding. $2.00 
000; pref., 5% non-cum., $i, ~ mg P 000, all issued. The bonds ave 3,218 
acres coal lands. V. 85, p. : V. 87, p. 1420. Coupons are in default. 
Year ending June 30 1909, gross, $34 ,672; net, nee 562. 

Pres., Henry Loring; v.-P. . A. Farrar; Sec., Laurence 
H. Parkhurst -—(V. 85, p. 1209: \ v. 87, pD- “1420; V. 89, p. 162.) 

FORT SMITH & e WESTERN L RE --Oberetes Fort Smith, Ark., to Guth 
rie, O. T., lles, of which Coal Creek, I. to Guthrie, 196 m:, Is 
owned and Fi Smith to Coal ‘Credk, 20 m. , is Kansas City Southern track- 


n pure 


net, $502,425 





at McCurtain, I. T., 40 m. west of Fort Smith, producing an averave of 
30,000 tons per month. Owns 51% of in. capital stock of the St.Louis El 
Reno & West. Ry., Guthrie to El Reno, O . T., 42 m., oper. independently. 

Stock, $5,000, vou, all outstanding; par $1u0. or the 4s of 1¥U4 ($7,5uU,- 
000 auth.), $5, 833, 000 were issued in exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other pe Equipment 
trust notes outstanding June 30 1908, $459,060. 


EARNINGS.—8 mos., | ee. | SS PIs Gross, $489,814; nét, $81,654 
July 1 to Feb. 28. a RRS Gross, 478,753: net, 56,099 
For year ending June 30 1909, gross, $641,448; net, $20,370. In 1907-08, 


gross, $647,957; net, $87,908; other income, $72,991; int., taxes, &c., $314,- 
144; bal., def., $152,245. Pres., A. C. Dustin, Cleveland, O.—(V. 83,p.271.) 


FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wa: ° 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
gan Southern at a rental of $126,027, equal to 54% on the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be 
paic on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVER CITY RY.—(See Map Col. So.) —Ft. by age 
Tex.. to Texline, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 


ST OCK, &c.—Colorado & ey Ry. June 30 1909 owned a, — $32,822 
of a $6, 835, 008 com. issued oe oe stock. V. 63, p. 106 


Payments under stamped stock agreement of Oct. 12 180s: is in '98; 
"99, 2%; 1902, 2%; April 1903 1904. 1906 to 1910, 4% ea 

BONDS.—Finances readjusted in 1896. Plan V. 63, p. 7, Abstract 
of mortgage. V. 2, p. 440. Eauipment trust certificates of 1906, V. 82, 
p. 1101; of 1907, V. 84, p. 508. Equip. trust 5% notes of 1908, due June ; 4 
1913, $104,000. “Pullman” equip. leases, incl. int., June 30 1909, $705, ry 

The Fort Worth & Denver ay tee Ry. authorized an issue of $2, 500 
o a te 6% bonds dated Dec. 1 1907 (Mercantile Trust Co.,N. Y., enoteet 
ubject to call at 105, of roe 3728, i; have been issued, $300, 000 sold and 
$428. 000 O held by Ft. ‘W.&D.C. Ry. V . 86,p.52, 1100, 1589; V. 87, p.949. 


EARNINGS.—8 mos. «2080-28 ell dian Gross, $3,607,594; net, $1,548,225 
July 1 to Feb. 28. (1908-09__.__. Gross, 3,472,568; net, 1,208,665 
.. Geo. B. Harris.—(V. 82, p. 1156; V.'84, p. 508.) 


GAINESVILLE MIDLAND RY.—See page 162. 


GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map South. 
Pacific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
River, 833 miles; Beeville ‘to Rosenberg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 174 
miles; trackage, 3 m.; total, 1,338 miles uthern Pacific Co. owns $27,- 
056,600 of the $27. 084,372 stock (par, $100). A consolidation in 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An- 
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR. 
V. 79, p. 2642: V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528. 


BONDS.—The shareholders will vote May 23 1910 on making a new mtge. 
to secure an issue of $10,000,000 30-year 6% bonds on the properties ac- 
quired in 1905 and the new line from Stockdale to Cuero, Mex., 47 miles, a 

art of the issue to be reserved to retire the outstanding bonds thereon. 
. 90, p. 914. Western Div. 2ds ($6,354,000) by bs SY are treated as 
income bonds; V. 58, p. 719; V. 84, D. 803; Vv. 88 1437. equip, bonds, 
$1,558,000 6s, owned by So. Pac.. Vv. 76, 1300; V Paz. PD. 216 So. Pac. 
Co. proprietary com es and sinking ‘funds of latter also own $842,000 
Ma rda Div. ist 6s of the old New York Tex. & Mex. Ry., $2,224,000 
Gulf West Tex. & Pac. ist M. 5s, $800,000 Galv. Houst. & Nor. ist Mss. 
and $1,110,000 out of a total of $6. aa 000 West. Div. M. & P. ext. 2d M. 6 
$1 ,000,0 00 G. H. & S. A. East. Div. 2d 6s (extended), due June 1 1935, ans 
also owned by So. Pac. or sinking funds of proprietary cos. The $4, 756, 000 
ist 6s due Feb. 1 1910 were purchased by the So. Pac. Co 


EARNINGS.—8 mos., + 1908-08722 Geoee, $7,113,351; “net, $2,112,352 
July 1 to Feb. 28. |1908-09....Gross, 6,867,361; net, 2,092,210 


EARNINGS.—For year ending June 30 1909: Gross, $10,123,196; pa. 
incl. other income, $2,913,787; charges, $2,441,742; bal., sur., $472,04 
(V. 86, p. 1343; V. 88, p. 1437; V. 90, p. 372, 914.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles 


ORGANIZATION.—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providieg 3 for os per 
ment to mtge. trustee of $100,000 yearly to meet interest on G. 
bonds and an additional rental of $24,000 ner annum for Sividedie & or other 

purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, rd 
yeaniy: 1907-08, none. M. K. & T: owns 4,999 shares of stock—see V. 61 


Stock, $1,000,000; par, $100. In 1909, oss, $347,707; net, $69,632, 
against "364: 117 in 1908" For year end. Dec. 31 1908, gross, includ- 
ing $124,000 for trackage, as above, $310,820; nets RL 677: other income, 
site. 453; interest, very 000; other chases. 7; improvements, $51,- 


"gaa vetaron N TERMINAL RY. —Owns extensive terminals at Galveston, 
ex., used by Trinity & Brazos Valley Ry., which owns practically all the 
stock. V. 87, p. 950. Owns a large eg depot and warehouse and about 14 
blocks alon alveston a n Jan. 1910 about 27 miles of main 
line and si had mpleted. Stock auth., $25,000. Of the Ist 6s 
($5,000,000 auth. eg $1. 106,000, quer: Pf b ne by : _ I. & P. and 
. & So., were sold in Nov. '08. V. 8 ae he 100, 158 478. Pres., 

R. H. Baker; V.-P., John SGesiy.--(V: 6, p. 1100, isso: oye i7. p. 936.) 


RAARDEN C ciry, GULF & NORTHERN 1 Re owns from Garden Re & 
to Sco es, com 190 Projected to 

tend. d from t Plains inns: on the Ch Rosen ‘ihoa Rock Island & Pacific, nace 
Francis on the Chic. Burl. & Quincy, 250 stook 


ey fe 50 miles. 
auth., 5,000 ¢ 000; present issue, $600,000; par, $100. The first 6s ($5, 
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52 RAILWAY STOCKS AND BONDS. [VoL. LXxxx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ueorgia Railroad & Banking Co—Stock--.-....-.---- 307) .--- $100) $4,200,000/11 In v9} Q—J |Apr 1519102%|Augusta Ga 
Oka not mortgage currency Si ee ét AA 1.00 1S : 4 ‘ z 4 3 Jan 3 1922 Am Ex Nat Bk, or Aug 
onds not mortage stk dient wos » ’ ’ 
ahah A AR Sele IH of} ...| 1907 1,000; 1,000,000 4 J & JijJan 11947 Am Exch Nat Bk. NY 
Gata eae orida—First pref stock redeem ancl an 100 684,000|5 In 1909|M & N|May101910 2%|MT & DCo Balt; & NY 
Second cone tal OS BOE ROG Dib cwacnccccaceccss .--| 1907 100; 1,084,000/5 in 1909|M & N May 10 1 1910 2% do do 
First mo gold $4 000,000. .-.-.---- MeBa.c* 285) 1895 1,000} 3,838,000 S¢ J & JiJuly 1 1945 do do 
First consol mo $10,000,000 gold-.-.Nc*é&r| 392| 1902 1,000} 2,000,000; 4¢ |J & J\July 11952 do do 
Equipment trusts A and B $37 1000 due — a ---| 02-06 1,000 185,000 4% |M & SjSept’10-Sep "1?/Blair & Co New York 
uip trusts Ser C due $25,000 semi-ann.....- ool ane 1,000 500,000 4%e\M & S/To Mch 15 Pie20 Equitable Trust Co, N Y 
Gettysburg & H sbur. uth Mt first mortgage... Py 1,000 100,000 5 A & O/|Apr 1 1898 Reading Terminal, Phila 
Gettysburg & Harrisburg first mo old issue... ---| 1882 1,000 250,000 6 A & O|Oct 11912 do do 
ia Valley Gi ated m morerage So $565,000 go og ong RR 35) 1891 1,000 215,000 5 A & O/|Oct 11926 do do 
—See Pe astern 
Ws, & Globe MB ant og 4 & 2d } M ($60,000 are 2ds) 12| 88-89 | 500 &c 246,500 6 Various egy N Bk Or Co Goshen N Y 
og a ld gu p & i_Un.c 13| 1892 1,000 ,000 | J & D/June1 1942 Grand Cent Station N Y 
VG Renids & Oswegatch tock $6 506,000 bedi tn esel aeee 100} 5,791,700|\3 in 1909},A & O Ape : 25 1910 1% |Office Grand Rap, Mich 
Fir ~4 mostly land AS, Ygold atanded in 1890- c® 335| 1891 1,000 20, 4 giJ & JiJuly 1 1941 Winslow, oumew ”1 N Y 
First M oxtonted ie Fy perry by Penn ee, 335; 1891 1,000| 4,455,000 4% eI & JiJuly 11941 do 
mn > mortgage $5,000,000 gold___......--.-- 387) 1896 1,000 500, 4¢ A & O/Oct 11936 Philadelphi 
and Trunk & ncn A ary 000,000 oid OP .--| 1908 1,000 text 5¢ iF & AlFeb 1 1958 Philadel» hia 7 Chi 
runk Pac—First M £ guar Can Gov (text) - om 1,755) 1905 | £100 &c) £5,200,000|/3 $ or £\J & J\iJan 1 1962 Bank “x ont, Lon & Y 
je Section M (Ser A) £2,100,000)guar and | 916) 1905 | £100 &c| £2,100,000 4 A & O/Apr 11955 )}Co’s Office London or 
Braire Se Sec M (Ser B) £2 a ,000} b rand 839| 1905 | £100 &c;} £1,354,000 4 A & OJApr 11955 +} Bank of a “aga 
Lake Superior Div 1st M $1,550,000) nk 188) 1905 | £100 &c| £1,550,000 4 A & OJApr 11955 New 
Debenture stock $25, 006 red at 105 after 1936 wos] séc— loccsccen S<e text. 4 M & § | eee 9 N Broad St babi EC 
Loan, $10,000,000, on Prairie section} ..-| 1909 |---.---- See ° a ly RE EES A AF ie 
Gr Trk Pac branch lines ist Pits see text... .. c* .--| 1909 | £100 &c) See text. 4 M & N/1939 N Y, Montreal & London 
Grand Trunk Ry—Consolidated stock £23,318 ,309 - -- aco| sues £100} £22,475,985) _......-/........ ne 
4% guaranteed stock non-cumulative £12, 500,000- ---| 1884 £100; £9,840,010/4 In 1909 Semi-an |Apr 29°10 2 Check from Co’s Office 
First preference 5% stock £3,420,000_.._....__-- £100) £3,420,000|5 for °09| Semi-an |Apr 2910 2%% do do 
Second preference stock £2 en £100} £2,530,000|5 for °09| Semi-an |Apr 29 ’10 5% do do 
Third preference 4% stock £7,168,055 £100) £7,168,055| See text | Yearly |Apr 24°083% do do 
Debenture stock £4,270,575_............_.---- £100) £4,270,375 5 J & J 14|Irredeemable ) 
Consolidated debenture stock (collateral trust) cum } $187 £100 £15. pete 571 4 Q—J j|lIrredeemable | 
Second equip mtge (subject to first mtg in trust) - ¥ | }1869 £100 £373 ‘000 6 J & dJiJuly 11919 | 
Great Western —— debenture stock__.....- 836% Var £100| £2,723,080 5 F & A|lIrredeemable }Glyn, Mills, Currle & 
Northern Ry third preference A & B bonds-_-_--- ei) 490 % | io covccoas £14, 6 A & Oj|Irredeemable | Co, London 
Debenture stock 4% perpetual £425,850_..__- i Re £347,990 4 \F & AjIrredeemable J 




















000 . ero issue) are limited to 3 000 per mile; Commonwealth Trust 
oe Louis, mtge. se V. 89, p. 918. Pres., B. M. McCue; Sec., 
E.A. Tennis: Treas., . W. Hope, Garaen City, Kan.—(V. 89, p. 918.) 
GENESEE & wHOmind RR.—See page 162. 
GENEVA CORNING & UTHe N.—Owns Geneva, N. Y., to Antrim, 
Pa., 109 miles; branch to 'a., 40 miles; Stokesdale Jct., Pa., to 
Newberry Jct., 75 m.; Peon loa 'N. Y., to Dresden, 6 m.; other branches, 
1 m.; total. 232 miles. A consolidation in Feb. 1909, V. 88. p. 1002. Stock, 
pa * $2.3 325,000; out. 4% cum., $5, 0; par, $100. dtoN. Y. 
fiud. Riv. RR. from April 1'1909 for the term of its corporate ex- 
Giaees. or any extensions thereof, the rental covering t% dividends on the 
ag aero and 38 onthe com. stock. V./!88, p. 822, 1061; V.89,p.286 The 
& Hud. Riv. RR. owns $1 82 800 of the’ “ 325, 000 common 
stock car ‘ae $5,000,000 first pref. stock. V. 90, p. 167 
Pine Creek 6s are guaranteed ay. Reading and N. Y. y Mash jointly and 
severally. See form of guarant: Sox - 56, p. 650. The road is mo to 
secure an authorized issue of $1 000, 000 50- 4% bonds of the N. Y. C. 
& H. R. RR. assumed by the Geneva Corn ng & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. In July 
1909 $3. 744, oat ——— were authorized to be issued for improvements and 
retirement of $600,000 Syracuse Geneva & Corning second mtge. bonds. 
V. 88, p. 1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & PIEDMONT R.—Extends from Darien to Collins, 
Ga. — completed in July 1906. Stock, $1,000,000. The con- 
solidated 4 0-year 5s (limited to $3,500,000) are issuable at $10,000 per 
mile and $3. VUU per mile additional for equipment when the property has 
earned 50% in excess of interest charges: $200,000 may be used to acquire 
terminals, sufficient of the issue being also reserved to retire the tst ds. 
V.82,p.804. In Oct. 1907 the company was authorized to issue $2,570,000 
consols for varions purposes, including $1,000,000 to retire the first 5s 
V. 85, p.1143. There are also $175,000 10-year 6% income debentures due 
1918, int. payable Sept. y if earned. ear ending June 30 1909, gross, 
$68,350; net, $6,665. n 1907-08, gross, $65,023; net, $1,512; charges, 
$34,684; bal., def., $33,172. Pres., Donald Mackay. —(V. 88, p. 624.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to 
Tall » Fla., 133 miles, including 26 miles opened September 1909; 
Tallahassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Ha- 
vana, Fla., to Quincy, 12 miles; total, 196 miles. Also operate 
steamer line from Carrabelle to Ap lachicola, Fla. Stock, $350, 000: 
par, $100. In June 1909 President Williams, it was reported, purchased 
gg ee stock and eeteiy all of the outstanding bonds. V. 88, 

onds, see table above. Loans and bills payable June 30 
1908, $248,988. The stockholders on Nov. 13 1906 authorized $1,225,000 

5% non-cum. pref. stock on 168% miles, then operated, with $8, 000° per 
mile for additional mileage; no new stock ‘had been issued to Oct. 1908. 

In cal. year 1909, gross, $397,228: net, $34,376. For year ending June 30 
1908, gross, $471, 763; net, $39,571; int. ‘and taxes, $97,937; balance, deficit, 
$58 366. Pres., J. P. Williams: ‘Sec. and Treas., J. L. Nisbet. Office 
Savannah, Ga.—(V. 88, p. 1437.) 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 miles’ from 
Gulf of Mexico), to Keysville, Ga., 224 miles; trackage, Keysville to Au- 
gusta, Ga., 26 m.; branches, about 60 m.; total, 310 miles. A consolidation 
in Aug. 1907 of Douglas Atigusta & Gulf, Millen & Southwestern and other 
roads, acquired by syndicate organized by Middendorf, Williams & Co. and 
Internat. Tr. Co. of Maryland and John L. Williams & Sons, Richmond, Va. 
V.82,p.1211; V 85, p. 345; V. 87, p. 480, 936, 1533; V. 88, p. 681. Had op- 
tion on 45% of stock of Savannah & Statesboro Ry. .. 53 m., incl. 20 m. 
trackage. Capitalization to be: Com. stock, $15,000, and non-cum. pref., 
$10,000 per mile. Outstanding Mch. 1910, com. $4, 538,600; pref., $2,- 
996,300. After 4% on pref., com. is to be entitied to 4%, then pref. to 
2% ‘additional, then common to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten in July 
1907. V. 85, p. 221, 530 

For 6 mos. end. Dec. 31 1909, gross, $264,972; net, $71,469; taxes, $8,578; 
hire of equip. (cr.), $12,315; bond int. and other deductions, $13,318; 
bal., sur., $61,888. Report for year ending June 30 1909, in V. 90, p. 842, 
showed (247 aver. miles), gross, $382,054; net income, $94,097: charges, 
$31,985; bal., sur., $62, 112. Pres., John Skelton W liliams; Sec., ©. 'F. 
Williams; Treas., Rutherford Fleet. —{V. 90, p. 842 


GEORGIA MIDLAND RY.—See page 162. 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74m. ; trackage, 4 m. 
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga’ 
Ry. owning the other half): also a 47% interest In Atl. & West Point. 

Lease.—In 1881 roads leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In April 1899 
the Loulsv. & Nash. was held to have acquired all rights under the lease: 
Atlantic Coast Co. July 1899 eres half interest. V. 68, p. 722: V. 69, 

. 385, 591: V. 70, p.125. Tax decisions, V. 85, p. 160, 1339: V.&6.p. 981. 

90, p. 559. Car trusts, $138,994. In Aug. 1908 sold $1,000,000 40-yr. 
4% debenture bonds to refund the 6s due Jan.11910. V. 87 iy 226, 285. 
Owns a majority ($198,200) of stock of ‘“‘Georgia Railroad Bank.’ 


DIVID’DS.— 1881. 1882. 1883 to 1887. 1888. 1889 to Apr. 1910. 
Since 1880. %} 9% 10% 10 yearly 10% 11 yearly 
EARNINGS (307 miles)— {1909-10___Gross, $2,074,454; net, $571,609 
July 1 to Feb. 28, 8 months.\1908-09_ _ Gross, 1,946,897; net, 387,718 
Railroad earnings for year ending June 30 1909, gross. $2, 751 ,094; net, 
$520,041; other income, $194,073; rental to Ga. RR. & B. Co., 3600. 000; 
int., rentals, &c., $132,696; bal., def., $18,582 -—(V. 90, p. 559.) 


GEORGIA SOLTHERN & FLORIDA RY —(See Map of Southern Ry )— 
Owns from Macon, Ga, to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta. Ga. to Jacksonville. Fla.. 107 miles: 
trackage into Jacksonville, 3 m.; total, 395 miles. V. 60, p. 928: V. ines p.551. 
Also owns.one-eighth of stock of Jacksonville Terminal Co. V. 77, p. 626. 

In 1903 the stock of the Hawkinsville & Florida Southern Ry". Worth 





to Hawkinsviile, Ga., 44 m., was opm sre. $310,000 ist mtge. 5% bonds 
being guaranteed, prin. andint. V. 79, p. 258 

DIVIDENDS.—On ist "96, 4%; ‘gh to May 1910,5% yearly. On 
2d pref., In ‘97, 2%: 98, 3%: 99. 3%: 1900 to May 1906, 4% yearly: Nov. 
1 23s ; 1907 to May 1910, 5% yearly. Common stock is $2,000,000. 

.— First mtge. of 1895 (Abstract, V. 61, p. 42¥) provides that the 

oad. 000 "hee pref. stock shall be a lien second only to the bonds and coupons. 
The 1st consol. 4s of 1902 are for the authorized amount of $10.000.000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 ist 
pref. stock. and $3,316,000 are reserved for future needs. V. 75, p. 980 


LATEST TL 8 .{ 1906-00 a Se Gross, $1,597,595; net, $406,520 
8 mos., July 1 to Feb. 28.\1908-09_____ Gross, 1,309,845; net, 373,635 


REPORT.—Fiscal year ends June 30. Report for 1908-09, in V. 89, 
p. 1340, showed: Gross, $1,996,937; pet. inc., $474,365; other inc., $48,- 
553; int. on bonds, &c., $322, 630: roe on stock, $88,400. In 1 907-08, 
gross, $1,963,546. Pres., W. W. Finley, N. ¥.—(V. 90, p. $48) 


GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay., Fla., on the Gulf of Mexico 
= branch to Dawson, Ga. =i Feb. 1910 acquired control of the Albany 

& Northern Ry., extending from Albany northeast to Cordele, 37 miles. 
V. 90, p. 109, 502. Stock authorized, $4,000,000. In Nov. 1908 filed a 
$4, 000, 000 mtge. to Carnegie Trust Co. of New York to secure 5% bonds 
issuable at $20,000 per mile. ws’ Ww. Legg, 534 Washington Ave., 
Macon, Ga.; Sec. and . J. Bruton. Me 90, p. 167, 502.) 


GETTYSBU G ‘& HARRISBURG RY. c_Ceriiate to Gettysburg, Pa. 
m.; branch to Top. Reading Co. owns $545,300 ) 
the $600,000 capital ped $535, 600 0 deposited under its gen. mtge. of 1896 
The consol. 5s of 1891 were guar. by Phila. & Reading RR_ (foreclosed) 


wit ke VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
na Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


" GOUVERNEUR & & OSWEGATCHIE RR.—Owns from Gouverneur to 
. $350,000, all owned by N Y. Cent.— 
Garena guarantees the Seude. “iv. 55, p. 810 and V. 56, p. 501. 


GRAND APIDS & INDIANA RY .—(See Maps of Pennsyiwania RR.)— 
Owns from e, In to Mackinaw City, 367 m.; branches, 69 m.., 
total owned, 736 aa es; 0 ates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned). 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m., Traverse City 
Leelanau & Manistique RR., Traverse City to Northport, ‘Mich., 30 miles 
(incl. 6 m. trackage), see V. 74, Dp. 777; V. 76, p. 811; V. 82, p. 988, 1098 
HISTORY.—Successor Aug. 1 1896 of Grand Rapids a arene Ratiroaa 
foreclosed under second mtge., per plan in V. 63, p 
STOCK.—Stock. $6,000,000, of which AS hg chsiatai are sup 
posed to own all or nearly ail. Penn. Co. on Jan. 1 1909 owned $2.902 600 
DIVIDENDS.—1900 1%: 1901 2%; 1902 to Apr. 1910, 3% ‘yearly) 
BONDS.—The ist mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. R . Co. Fae ew the coupons as they on tios: and 


the bond Itself at maturity. pe pe . 56, p. 649; V. 69, 1193. Of 
the seconds, $888,000 were owne Jan. Y “1910 by Penneyiventa RR. 
REPORT.—Report for 1909 in “‘Chronicle’’ about April 30. In 1909 


carried $2,974,368 tons of freight, of which 37% was lumber, &c., and 22% 
coal and coke. 

Year ending Dec. 31— 1909. 1908. 1907. 1906. 
Miles operated ......------ 433 436 426 424 
Gross income... ...<..+-..- sae te 4 .%. 148 $4,149,694 $3,900,605 
Net over expenses and taxes. 827,7 7,751 1,299 782,094 

Interest and other charges, &c., $560, 363; by $40,901; divs. é 
(3%), $173,730; bal., sur., $52, 745. —(V. 88, Pp. 1057; V. 90, p. 1044.) 

GRAND RAPIDS & NORTHWESTERN RR.—See page 172 

GRAND TRUNK PACIFIC RY.—(See Map.)—This new ‘réné-ooaw 
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the we financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, C., on the Pacific Ocean 
about 25 miles south of Port Simpson, B. C., with branch 188 miles, viz.’ 


1. Leased Line, to be Built by Canadian Gorernment— Miles 
Eastern Div., Moncton, N. B., via Quebec to hag ae 5 about____1,800 
(To be leased for 50 years to Grand Trunk Pac o.—for first 


7 years at cost of operating only and for forme Ba Al 423 years at 
3% on cost of construction) (but see V. 80, p. 997) 
2. ain Division, Built and Owned by Company— 
. Prairie Section, Winnipeg to Rocky Mountains, about__.._.---- 
Mountain Division, Rocky Mountains to Pacific Ocean, about_-. 
3. vane Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to junction with Eastern Division, 
east of Winnipeg (completed in November 1908.) 

Of the Prairie Section, Winnipeg to Edmonton, 793 miles wae completed 
July 1909; from Lake Superior Jct. to Winnipeg, 245 miles com- 
pleted in 1910, and Edmonton west to Wolf Creek, 123 mites, was com- 
pleted Sept. 1909, making, with Lake Superior branch. 1,349 miles of con- 
tinuous line in operation. On mountain section 100 miles east from Prince 
Rupert was completed early in 1909 and contracts let for 314 m. additional. 
Contracts have oes let * oo other portions of the road to be built by the 
Government. V. > P35 86, p. 794, 1100; V. 87, er 677, 873; 
V. 89, p. 224, 1217. PP, Winnipeg terminals. V. 89, p. 

ORGANIZATION. nee << mY by Canadian Legislature . ani See 
full statement In V. 80. p. 81, p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 90. p. ‘yous’ (also bonds below); V. 82, p. 333; V. 
86, p. 1100; V. 88, p. 295, 822, 1372, 1437. 

Pro new lines, V. 89, Dp. 1482, i562. 

STOCK .—Authorized, $45,000,000 (par of shares, $100 +g a of which 
the. bt 000 a «4 common ts owned by iy Grand Trunk 
NDS.—The Canadian Governmen to athe 3% 1st mtge. 


916 
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56 RAILWAY STOCKS AND BONDS. [Vou. Lxxxx. 
Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For ieee ae cee ce on | first page] Road | Bonds| Value |Outsianding) % Payable | and Maturity | Dividends are Payable 
a Ostord "& Nor—iet Me $400, 900....Me.c*| 190] 1896 | $1,000] . $400.000/ ge |x & Jizuly 11916 [Mercantile Trust Co, N ¥ 
iitatand o Canada cons ist M TeOsducoe 455) 1882 £100} £1,016,500 5 S & JS 32 
New E d Elev ist M g gu jes "S10, “G00 0 Faris ---| 1901 1,000 320,000 3%eJ & J July 1910-1041 Stiiinnditihice gimbas dane 
Moat PS nn am 1st M $1,000,000 gold guar. .--| 1906 | $ or & | $1,000,000 4 A & O/Apr 1193 Montreal or London 
Grand estern— 
irst Typek 15 "000 ,000 int guar gold $ (cur) & £....F) 326.5) 1900 £100} 15,000,000 J & JiJuly 3 1008 Bank Montreal.NY & se 
2dM east gold, call ied for Syment Dec 1 1910.Ta| 326.5) 1900 500} 1,500,000) U p tol gay, Dec 910 Bank of Montreal, ay 
Great Nort thern—Stock $210,000,000.......---..--- ese] one- 100/209 ,970,250|7 Tato Q— May 2 igio, 1%|Bank of Montreal, 
St P M & M, Dakota Extension ist M go gna. ae Hert} tty 1 oes 13.344 5,000 $ g ¥ 4 ! Nov 3 1919 32 Nassau St New Fork 
ee ’ , 4,000 uly Oo 
nary I mtge for —- 2'655| 1883 | 1,000| 21.220,000| 4%eJ & izuly 1 1933 do do 
res] saat | _Lapoauieenn| ff f & Sates ine | gos 
Montana E ld....Ce.c* &r 4 ’ a ’ a une 
Pacific Sicekes of Va? Se 000 000 arid. c* &r 818] 1890 | £100 &c 000 4¢ J & J\July 11940 N Y & Lond, Baring Bros 
OB ES eaiw ae oub igo ov 100. ----Sorers| | HR lpemoga|yerowaoony FE 8 Juan FF. Morea 80a 
do do do  registered..... r ees ’ 
Mi assumed......-.-. .c* 3) 1882 1,000} 2,150,000 6g J & J\July 11922 32 Nassau St New York 
sy _ ry ae ee io econo 3) 1882 1,000 650,000 5¢ J & J uly 11922 do do 
E of Minn No Div M $9,700,000 g assu red _Me.c*&r| 285] 1898 |1,000 &c} 49,700,000 4 g A & 0O/}1928-1948 32 Nassau NY;Lee,H,Bos 
Mont Cent 1st M g ($6,000,000 are 6s) assum .Ce.c&r 260| 1887 |1,000 &c q 000|15 & gJ & JiJuly 1 1937 32 Nassau St New York 
Willmar & Sioux Falls’ ist M g assum (end) .Ce.c* &r 433) 1888 1,000} 3,625,000 5¢ J & Di\June1 1938 do do 
em need West M $1,000,000 g assum(V 60 p 835) -c* 2} 1891 1,000 500,000 S5¢ WJ & JiJuly 11911 N Y & Lon, Baring Bros 
my ae sd & North first mige hy yo 132) 1889 1,000 229 ,000 6 J & dJiJuly 11939 Chase National Bank NY 
—See uebec 
Bk, ’ Sear 4 Ae RR—Stock (see t SED ssenteee y neal, wee 100} 2,500,000/5 Feb’10| Feb (/Feb7 1910 5% |Office 40 Wall Street N Y 
ye Lae Class A incomes text non-cum-.-..... c* onal Se 1,000 600,000|5 Feb’10| Feb Feb 7 1910 5% do do 
Class B incomes after 5% on stock non-cum..c* ---| 1896 1,000) 7, ,000| 4 Feb’10| Feb Feb 7 1910 4% do do 
Greene RR (New York)—Stock............--.---- wesl scene 100 200,000 is J & D/|Dec 20 19093%|D L & W 90 West St 
} nea) ch & Cy a gr at M mr > we g--S.c&r 21| 1904 1,000) . ,000 4¢ \J & JiJan 11924 Standard Trust Co N Y 
y & Q— lien M gold, red 105 s f_.--..._--. caval Sean 1,000; 2,486,000 6¢ J & JiJan 2 1930 New York and London 
“ist M a $12,28 000 la guar ‘exi) Use ~** 1899 ,000| 10,808,000 5 J & J\Jan 21932 See text 
C—See son Topeka nta |Fe 
Gulf Be Gt Nor gold p & 1 guar end (text)...AB.c 77| 1900 1,000} 1 132,000 5¢ J & JiJuly 1 1930 5 Nassau Street New Yk 
Gulf Line—First mortgage $325,000 gold_.......-.-- ---| 1907 |.....--- text Ce... ae | ee aeee >. Thaecnendusconncesdae on 
a $11,502,000 additional pledged for Pacific Extens|ion bojnds 
d Subject to call at 105 after April 1928. 





























hey such amount (a) in the case of the Prairie Section not to exceed 

,000 per mile, or £3,210,000 in all, and (b) three-quarters of total cost 

a from the mountains to Pacific Coast, called Mountain on. 

tal issue limited to £14,000,000; Royal Trust Co., Canada, trustee. ToJan 

1910 £5,200,000 had been sold. (V. 80, p. 996, 1234, 1363; V. 81, p. 507, 
613: V. 89, p. 224,286.) 

Series ‘A’ (Prairie Sec.) 4% bonds, total Issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2 ,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the ratlway. 

Ticigment and tolls of the co., including Its leasehold Interest In the Eastern 

Division, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for rallway purposes) and the rolling stock of the East. Div. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
gocceeteay, eR oF as to om and int. by the Grand Trunk Ry. Co. 
See form in V. 80, p. 996; also see V. 80, p. 996; V. 86 794. 


Although the mortgage to secure the 4 t bonds ‘guaranteed by ‘the Govern 
ment ranks before the m , yy d B bonds guaranteed by the 
Grand Trunk Ry. o an agreement schedule to an Act of 71904 


provides in effect that in the Rime} of default by the company for 5 years in 
oye of the int. on ee oe bonds, the remedy of the Government shall 
manager 
Western ape and to collect and distribute net earnings 
lar division between the holders of the bends £0 . by by, the Gove 
e 
portion of 75% of such to the holders of the Gov't ‘cae and 25% 
to the holders of the bonds of t division guar. by 7. Grand Tr’k Ry. Co 
$10,000, repayable in 10 or at any time on ¢ a notice, 
interest thereon to be 4%, payable somnl-onnualt s by the and tnt. by 
the Grand Trunk, under a mtge. on the Pra 
prior liens. V. 88, p. 822, 11 4, 1061, 1253. 
"total issue limited to £1,550,000, are se- 
cured by a ist mtge. on all the 186-mlle — raat ~~" and are guaran- 
In 1909 Acts were by tbe provineés of AA. Fmd and Alberta, 
authorizing the ive provinces to guarantee, prin. and int., at the rate 
Pacific Branch Lines Co. for the construction of new lines, viz., 670 miles 
katchewan and 491 berta, to be worked under agreement by the 
$2,000 - oe making $15,000 mile. In May 1909 £500, — (pert of 
£521, 600 ranteed by Saskatchewan and £500,000 (part of £1,313,300) 
askatchewan were offered at 984%. V. 90, p. 1044; V. 88, p. 1437, 
1372, 822. pm 
thorized, of which $15,000,000 (£3, 000, 000) int.guar. by the Gr. Tr. Ry 
under certain conditions (see V. 84, p. 570). to be issu ed as perpetual deb. 
000 Feb. ‘09 and ‘e1 ,000 ,000 was offered in Jan. 1910 at £92 % per £100, pay- 
able 10% on application, 15% on allotment, 20% April 15, 25% June land 


to put ina concurrence of the company BeBe gan Fe the 
ri passu 

and the holders of the bonds guar. by the Grand Trunk 

In May 1909 the Dominion Government not exceeding 
bonds to the same amount, ma 1938, teed prin 

Section, oobjooe to existing 

Lake Superior branch bonds, 
teed prin. and Int. by Grand Trun 
of§$13,000 per mile, first mtge. bonds to be issued by the Grand Trunk 
Grand Trunk Pacific Ry. Power is given to issue additional bonds up to 
guarantee by Alberta were sold and in April 1910 £1,270,500 guar. by 

DEBENTURE STOCK.—In 1906, $25,000,000 debenture stock was au- 
stock; of this £1,000,000 was sold in Feb. 07, £1,000,000 Jan. '08, £1,000,- 
= “en r.1 July 15 1910, or optionally in fullat any time. V. 88, D. 624; V. 90 


© nical —Pres Charles M. Hays. Montreal. Can.: Sec.. Henrv 
Philips; Treas., Frank Scott.—(V. 89, p. 224, 286, 666; V.90, p. 303, 1044.) 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Cas. -» Via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit, Toledo, &c. 


SYSTEM PROPER. po REPORTED SRPARATELY, 


tiles. Majority stock owned. Miles. 
NT Co caaitine os 2,952 |Central Vermont*__......___- 531 
Leased—partly owned. Grand Trunk Western*______- 336 


Atlantic & St. Lawrence, 


Port Entire stock owned 
land,Me., to Island Pond, Vt. 





165| Detroit Grand Haven & Mil*__ 191 

Buffalo & Lake Huron__..__-- 164|Tol. Sag. & Muskegon________ 96 
Cincin. Sag. & Mackinaw... 53 Jointly owned. 

ee MN i ec udadadchacde 202 | Detroit & Toledo Shore Line... 79 

Total in earnings.......... Ras. SGN PR cas cwdaanaasied 4.768 


Car ferry, Grand Haven to Milwaukee. *Seeseparate statement this Co. 

As to Grand Trunk Pacifie Ry.. see that company above. V. 79, p. 2587. 

On Sept. 30 1905 poate operating Canada Atlantic Ry. and guar., prin. 
and int., its4% bonds. V.79, p. 967, 1331, 1641, 2455, 2620; V. 85, p.600. 

In 1909 purchased stock of Pontiac Oxford & Northern, Pontiac, Mich., 
to Caseville, 100 m., and assumed $400,000 6%bonds. V. 89, Pp. 1542° 1347. 

The Southern New England + fe was chartered in April 1910 to build 
from Palmer, Mass., at a connection with the Central Vermont, to Provi- 
dence, R. I., where it is planned to construct an extensive dock system, 
giv ing the Grand Trunk a through line via the Central Vermont from 
Montreal to Providence. The Providence & Danielson (electric) Ry., 37 
miles, has made an alliance; V. 90, p. 447, 1044. The stockholders on 
April 14 1910 approved the purchase of securities of Lachine Jacques Cartier 
& Maissonneuve Ry., Ottawa Term. Ry. and Grand Trunk Pacific Terminal 
Elevator Co. V. 90, p. 771 . - =. 


2a 
STOCK, &c.—The authorized capital on Dec 31 1909 was £48,936,364 
stock £45, 434,051 issued and £3,502,313 unissued; advances from the 
Canadian Govt. in aid of construction amount to £3,111,500. Perpetual 
consol. 4% » deb. stock authorized by Act of 1882, and later Acts, has been 
Issued fram time to time to acquire securities of companies consolidated and 
controlled, amounting Dec 31 1909 to £8,849,165, and bearing an annual 
interest of £457,042. V.71, +P 84. Shareholders Apr. 21 1909 authorized 
an increase of £2, 500,000 in the limit of 4% ual consolidated deben- 
ture peees and of the 4% guaranteed stock from £10,000, 000 to £12,500,000. 
V. 88, p. 822, 1194; V. 82; p. 692; V. 66. p. 602. 1100. 
Union Station Co. bonds, V. 82, p. 452. Montreal Warehousing sveren- 
er mama -V 83, p. 37. Gr. Trk. Pac. Devel. Co., V. 86, p. 1042; V. 90, 
P. : 











DIVIDENDS— _ For '99.°00. "01 °02. °03. °04. °05. °06. °07. °08. °09. 
Guaranteed 4% stock% 4 4 4 4 4 4 4 a ae 4 
First preferred___._. 5 5 ss 5 §& 5 5 
Secon eeeteered.....- % 3% 3 4 5 5 5 5 6 &§ 2% 5 
Third preferred he at dh % 0 0 0 1 2 0 2 = 0 

EARNINGS.—8 Fo" ib08- 10_._Gross, $22,312,911; net, $4,986,025 

July 1 to Feb. 28 1908-09___Gross, 20,141,753; net, 5,035,989 

REPORT.—Statement for 1909 was » “Chronicle’’ April 30. Semi- 
annual meeting Oct. 1909, V. 89, p. 1216 

Years ending Dec. 31— _ 1909. 1908. 1907. 1906. 
Gross earnings ________ £6,499,371 £6,180,945 £7,144,506 £6,606,528 
Transportation expenses 4.832.340 4,476,775 5,197,478 4,746,318 

Net earnings.......- £1,667,031 £1,704,170 £1,947,028 £1,860,210 

Total net fosiae Scat, 4S oan 809 £1,999,984 £2, oo 187 £2,100,993 
SN eng ens ais 155,206 155,206 55,206 155,206 
Int. on bds. & deb. stock 1,082,974 1,067,127 1 008. 136 Ry O70" 923 
Adv. to controlled roads 72.1 54 155,704 153, "350 41,537 
Dividends on guar.stock (4)393,600 (4)382,463 (4)336,770 (4)312.411 

Do ist pref. stock (5)170,841 (5)170,841 (5)170,841 (5)170,842 
Do 2d pref. stock (5)126,420 (234)63,210 (5)126,420 (5) 126,420 
Do SEE, Nedbank | Suanenea (3)214,939 (3)214,939 

NG ia cnunice adc def. £387 sur. £5, - def. £6,477 sur. £8,714 


OFFICERS.—Pres., Chas. M. Hays; Chmn. of Board, Alfred W. Smith- 
ers.—(V. 89, p. 1667; V. 90, p. 167, 447, 502, 559, 627, 771, 1044.) 


GRAND PRON WESTERN RY.—(See Map Grand Trunk Ry.) —Owns 
from Port Huro' .. to Chic. & West. Ind. RR., at Chicago, 330 m., ana 
Leann yw Chic. ry West. Ind., 5 m.; total, 335 m. Stock, $6,000,000. all 
owned by Gr. Trunk. ‘y 69, p. 954; V. 71, p. 28. 

BONDS.—The Grand Trunk unconditionally 
the 1st 4s, of which the last $563,000 were issu 
Trunk 6s on Jan. 1 1910. 

Dec. 1 1910 at 85 and an 


tees the interest on 

to retire the Northw. Gr. 
The incomes have been called for payment on 
int. then due. Int. on manees. Sy 1 on July 


coupons in 1902 to 1905 incl.; 4% in 1906 to 1908. Jointly 
with Toledo St. Louis & Western guarantees Dowels < *icledo Shore Line 
bonds. V. 76, p. 653; V. 89, p. 1411 


EARNINGS.—8 mos.,{ 1909-10 


‘{ Gross, $4,026,862; net, $991,742 
ey 2 1 to Feb. 28. 1908-09 


Gross, 3,634,547; net. 910,454 


Year - 30 1909, gross, $5,561 TET; net, $1,786,057; other in- 
come, $305,422 ; charges, $2,040,667; 4% on incomes, $60,000; deficit, $9,- 
188.—(V. 83, p. 687; V. 89, p. 1141, 1410.) 


GREAT NO THE fh} RY.-—(Ge0 Maps.)—Operates a line from St. Paul 
Minn., via S ane, . to Lowell, Wash., on the Pacific coast, with 
coast line to ttle, Pad = ~ eR branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia. 
aggregating, June 30 1909, 6,978 miles. 


Lines owned in fee. Miles. Lines owned in fee Miles. 
St. re-. Minn., to Lowell, 1.790 oy Minn., to Laramie, No. an 
Seattle to Vancouver-_-_-_....-.- 156 |St. Fg. »Minn., to Grand Forks 
Willmar, oe ton, re a a 32 

RR 2 lS a 05 wastes branches_...........3,318 
Garretson, So. Dak., to Sloux = |Trackage .........---.------ 101 

City, Ia., and O'Neill, Neb__ 208 aenbineae 
Spokane, Wash., to Nelson 200| Total June 30 1909___...... 6,978 
Pacific Jct., Mont.. to Butte.. 351|2d &c.. tracks & sidings__.-_-_- 93 





1,893 
ne Portland | Seattle Ry., 420 miles, was completed May 1909. 


The Spoka: 
V. 85, p. 1273; V iy p-35 

In Dec. 1908 Chie c. Burl. = ‘Quincy (jointly bold) uired control of Colo. 
& Southern, affo: direct connection for the Hill lines with the Gulf of 

Mexico. V. 87, p. 1664. In 1909 arran to use jointly the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V.88, p.1372. 

In Dec. 1909 control was acquired of the Spokane & Inland Empire (Elec- 
tric) RR., operating 247 miles. See ‘“‘Elec. Ry. Section."’ V. 89, p. 1596. 

ORGANIZATION .— The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man.. Eastern Ry. of Minnesota, and other roads hereto- 
fore controlled. V 85. p 60, 1209: V. 86, p. 168. 794 


LANDS.—The net amount due from land contracts June 30 1909 was 
$277,302; land unsold, 815,461 acres, to be reduced about 660,000 acres by 
a final adjustment with U: S. 


STOCK .—In 1898 surrendered the right to issue coegmen stock, all stock 
b “of a single class with uniform rights and privileges.’ 
Stockholders in Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable in installments to April 1908. V. 83, p. 1469; V. 84, p. 749. 
DIVID’DS, (’92 to °96 (inci.) 97. '98. "99. 'U0. "01. 1902 to May 1910. 
Gt.North.f 5% yearly 4g 6 eS 7 7% yearly, Q-F. 
Also in 1898 50% in | Seattle & Mont. stock, which was than exchanged 
for 40% in Gt. Nor. - 66, p. 1044, 1188; V. 74, p. 829. In May, 
a * — in Nov, "1907 14% was paid from ‘earnings of Lake Superior 
921,1405. And in Dec. 1906, unit for wet. 1,500 ,000 shares 
3 leashed Taeerest in the fron ore properties. See ‘General Finances ” 
BONDS.—St. P. Min. & Man. consol. mige. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on the land 
ant and on 670 m. of railway in Minn. and a second lien on the remaining 
F's 73 miles in Minn. and the Dakotas. V.64, p. 518; V.86,p. Ra V.87, 
1533; ws 88, p. 295, 624, 1061, 1372. Montana Ext. mtge. is for $25.- 
500.000 ‘or extensions and for second track. Abstract, V. 45, p. 342. 


pees Extension mtge., £6,000,000, provides for bonds at £6,000 
mile in Montana and £7, 060 per mile west of Montana; £3 .900. 000 of t a 
issue (of which the remaining £2,000,000 was sold Jan. 1910) were released 
V. 66, p. 1044, 1188; 
See abstract of mtge. Vv. 52, p. 8 
Northern and ee, Pac. hau acquired $107,612 ‘ou0 or ‘the 
Quincy RR. stock, in exchange for their 


on payment of collateral — bonds day 1 1898. 
Vv. in - 1111, 1174; V. 90, p 

n i904 the Gt. 
$110, 839,100 Chicago Burl. & 


















































APR., 1910.] RAILWAY STOCKS AND BONDS. 57 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest an@ 
abbreviations, &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
OPlrst refund Ship Island—Stock ..............-.--.-.-- ate) iid $100) $6,500,000| See text | J—J Jan 10 '10 2%/Buffalo N Y 
4 and Loy +7 goid sink fund..N.c*x&re 307} 1902 {1,000 &c +984 ,000 5¢ iJ & Ji\Feb 1 1952 Bankers’ Trust Co, N Y 
d part due yearly red at 101_... Pe. SOT) 2068: tecesnnes % 6¢ ‘A & O/jApr i911 Me olitan Tr Co N Y 
ail Term Na at + M $700,000 so 8 caters ot ---| 1907 1,000 600,000 4¢ 3 & Ji\Jan 1 1957 New York 
exas West —ist M Fda “ned cre 105.Mp 1909 1,000} 1,067,000 5¢ \M & N|Nov 11939 Metropolitan Tr Co, N Y 
annibal & St Seerr hicago Burlington & Qui|ncy 
man ortemouth Mt Joy & mo: gold... 20) 1895 100 &c 300,000 6 e J & J\Jan 11916 Central Trust Co N Y¥ 
sburg Port qath t Joy & Laac tack 7% Sel vkese 1,182,550'7% in’09|\J & J\Jan » 1910 3 4|Company’s acco Phila 
First M “extended in 883) gu p & | Pa RR...GP.r 53/) 1853 500 & 700,000 4 J & Ji\July 1 1913 do 
‘ord & Soumsaedt Western—Stock-.-.........- 190 seen 100| 2,965,500 2 F & A 31\Feb . ¥ 19101% Mortiord 
First mo extended in =—* Th ESE Pccnccteane 124| 1883 1,000 00,000 4% J & J str y 11923 
fp nae al ef So—ist M $400,000 gold gu guar p & | 44} 1902 1,000 325,000 5¢ |A & O/}1952 Union” S B & Tr Co Cin 
ender — Louisville & Nashville RR ° 
ibern sot ridges ino wh dhma ée0 ae rinebed oe BET woud 100 200,000 6 A & O/Apr101910 3% |See Central of New Jerse 
Hocking Valley tr common to be $26,000,000 endl aamae 100/See text 4in1909|\J & J\Jan 1719102%|J P Morgan & Co N 
Stock , called for paym’t at par Apr 30 1910_- Ce ae 160} 15,000,000|4 in 1909|\J & JiJan 17 hoy 2% do do 
Colum oy ‘& Hockin alley first mtge gold_.._- c* 76| 1867 500 &c; 1,401,000 4g A & O/|Oct 1194 do do 
Col & Tol ist M gold ext 1905 (V 81 A gechetaee A 118) 1875 1,000} 2,441,000 4¢ iF & A\Augi 1985 do do 
Ohio & West Va ist M, to be ald EE eres: 85) 1880 1,000 556, 7 M & N|May1 thy do do 
First eager go mortgage $20,0uu. 700 PI ae 346} 1899 |1,000 &c| 14,479,000 4%eJ & JiJulyii1 Go < 
Car trusts gold $80,000 s-a (V 75 PO db coe de ---| 1902 1,000 20,000 4% e\M & N|Nov *10-May "12 do 
Equip notes gold Ser A due $23,000 s-a__._-_- Usm ---| 1907 1,000 2,000 4 F & AjAug’10-Feb °17/U.S. <., & Tr. Co.,N.Y 
do do Ser B due $48,000 s-a _.-......... ---| 1907 1,000 672,000 4 F & A 15|To Feb 15 1917 |Lincoln Trust Co., N. y: 
do do Ser C due $37,000 s-a __._......- wna) cee 1,000 518,000 4 A & O/To April 1 1917 re! L.& Tr.Co., Chic. 
do do Ser D due $20.000 s-a (V 85 p 600) ene) seer 1,000 ,000 4 J & JiJuly’10-July '12/|First Tr.& S. Bk., Chic. 
do do Ser E due $25,000 s-a __........- asl wooe 1,000 375,000 4 F & A/jAug’10-Aug °17 Empire ' Trust Co., N.Y. 
do do Ser I of 1908 due $25,000 s-a_S.xc* ---| 1908 1,000 400,000 4¢ (\|F & A15|To Feb 15 1918|Standard Trust Co, NY 
Bonds of coal companies guaranteed. Sunday |Creek |Coundier “‘Indujstrials” 
Honduras Nat—ist M $10,000,000 auth red 105 aft '15 send 2000 liedleane V 90, p 849 6 iy ne oe Dv ed a diee nuh neato a 
tHoosac Tunnel & Wilmingt— ist M $250,000 auth ¢.OB 25) 1892 1,000 40,000 5¢ |M & S/Sept i 1v22 Olid Colony Tr Co Boston 
H = ‘s Ter—ist M $5,000,000 g red 105 text Cec* -.-| 1907 1, 2.250 000 on ae. CUS ee. listadsinandddbactabiana 
Hou aw Texas—ist M gu p &1 by So Pac._Un.c* 191| 1893 1,000} 2,199,000 5¢ |M & N/|May 1 1933 120 Broadway New York 
First mtge $3,000,000 For not guaranteed__._.-_- 191| 1893 1,000 801, 5¢ \M & N/May 1 1933 oO do 
Hous & & sz Cc RR—ist M lgerg 110 int gu_Ce.c* &r 453; 1890 1,000} 2,250,000 5¢ J & Ji\July 1 1937 120 Broadway New York 
M land grant gold red at 110 int guar__F.c* &r 453) 1890 1,000 462,0 6g A & O/|Oct 11912 do do 
pk mortgage gold interest guar end.._Mp.c* &r 453; 1890 1,000} 4,275,000 4g |\A & Oj|Apr 1 1921 do do 
Waco & N W Div ist M g $25,000 p S.-- fee. &r 58; 1900 1,000 ,105, 6¢ M & N|May 1 1930 do do 
Austin & N W (merged) ist M g gu p & 1__Mp.c* &r 103) 1891 1,000} 1,920,000 5¢ \J & JiJuly 1 1941 do do 
Ft Worth & New Orieans ist (Wax to Ft Worth) 41| 1895 1,000 09, 6 J & D)\Dec1 1925 do do 
C Tex & N W 1st M cuar So Pac (Gar to Wax)____F 1°) 7RR1 1.000 180.000 & A & O'Oct 11911 120 Rroadway New York 





joint 20-year 4% gold bonds, secured by the deposit of the stock in trust, 
on basis of $200 in bonds for ‘each $100 stock. circular, V. 72, p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600. 


Eastern Ry. of Minnesota.—Nor. = % mtge.of 1898 limited to $9,700,000 
are red. at 105 after April 1 1928. . 66, p. 471; V. 88, p. 1002, 12 53. 

The Wiiimar & Stouz Falls obs abs are guaran nteed. Further issues may 
be made at $17,500 per mile for additional road. V. 56, p. 247. 


GENERAL FINANCES.—Total funded debt per mile of main track 
(4,961 m.) in the hands of the public June 30 1909, $20,205. V.85, p. 1277. 
Train- load, 1908-09, 502 tons, against 509 in 1907-08. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore is exhausted, unless the lease is termi- 
nated on Jan. 1 1915 under the option reserved to ‘the = Corp., ona roy- 
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton ncrease each yt.: 
minimum tonnage to be mined, 750,000 tons during 1907, ae 750,000 in- 
crease each year until 8,250, 000 is reached. The iron ore — were 
transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial interest in the trust equal to the number ot 
shares of stock held being issued Dec. 1906 to Great Northern stockholders. 
The profits from the tron pro ~~ after first deducting the 80c. per ton 
Supe le to the Gt. Northern . for carrying the ore to the docks on Lake 

rior, will be distributed along with any profits from other ore leases 
east once a year to the holders of the trust certificates. See V. 83, 
me 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First 
div. on ore certs.. $1 per share, paid Sept. 16 1907: March 16 1908, S1; 
Sept. 15 1909, $1; Mch. 15 1910, 50 cts. V. 87, p. 740, 936; V. 90, p. 562: 


EARNINGS.—8 Tor { o0e-00. aeons’ $42,834,667; net, $18,450, 879 
July 1 to Feb. 28. 1908-09_ Gross, 36,747,694: net, 14.827.008 


REPORT.—For 1908-09 in V. 89, p. 1066, 1138, 1145; editorial, p. 1114. 
1908-09. 1907-08. 








7 

Average miles operated................-.--... é ‘ 
nee Cnc dn odd wee Beds dpussoesace $10,977,948 $11,189,553 
PEE deine’ dtcG tive obs ace etdbene ne <cohns 39,464,811 40,311,420 
Mail, caieel PM te citetadasscwtbiinticeen< 3,017,703 2,711,100 
Other than transportation._..........--..----- 6,982 217,560 

Gross operating revenues__............------ $53,687,444 $54, TH 633 
Net operating revenue. ....................--- $18,812,783 $16,328,962 
Gross corporate income..........-...---.--.-- $22,566,583 $20, iéa "477 
Rentals i delescaiiils aniilied chacabestileg, elinte-e dake ann: shen eiaaie ay $230,890 $1 "347,436 
See Ss DOOTONE. .... cn oh onctmedinsse=<ako 4,726,536 3,670,865 
Guaranty Koot. Ry. & Nav. deb. stock interest_- 121,723 55,862 
Int. accrued on subscriptions for additional stock. --_-_-_---- 2,038 427 
DEVIGORGES ON BUDE. Tieiknk scene nck ckccecsse 14,697,473 10,483,055 

Bal., transf. to fund for perm. impts. & renewals $2,789,961 $2,468,832 

OFFICERS.—Chairman, James J. Hill, St. Paul; os. Louls W. Hill, 
St. Paul; V.-P., R. I. Farrington; V.-P. & Treas., E. ‘Nichols, N. Y.: 
Asst. Treas. & Sec., E. Sawyer, St. Paul; Asst. Sec. asa Asst. Treas., 
N. Terhune. New York office, 32 Nassau St. 


Pe ee J. Hill, Frederick Rh a E. Sawyer, R. I. Far- 
W. Cannon, Samuel Thorne, Louis W. Hill, Wm. B. Dean, E. T. 
Nie als. het 89, P. 1145, 1482, 1596; V. 90, p. "303, 559, 687.) 


GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 


HISTORY.—A reorganization June 5 1896 (per plan In V. 61, p. 471). 


SECURITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75% nn stock. Ciass A debentures are entitled to 2 4% 
interest, if earned, then common stock to 2% %, then the two share ratably; 
but after 5% on both, class B Is entitled to surplus earns. V. 61, p. 471. 

DIVIDENDS—_ '98. Py? "00. "01. "02. °03. °04. °05-'07. "08. ’09. °10. 
— % 2% 2% 2% 3 oS € re bv. 5 5 5 

tn suseatin o ee sl me Ee er 2 at te Se oe 

ox CD GORI ocnlaba. soe whe. cee lene % % * 
EARNINGS.—8 mos., ae itte Wee aaa Gross, $410,835; net, $150,091 
July 1 to Feb. 28. RS Gross, 399,727; net, 121,953 

REPORT for year ending Dec. 31 1909 in V. 90, p. 842. 

Cal. Gross Net after Div.on Dividend Div. on 
Year. Earnings. Tazes. Deb.‘‘A’’s. on Stock. Deb. ‘‘B’’s. 
1909 ___$588,919 $172,910 (5)$30,000 (5)$125,000 (44)$17,500 
1908 __._ 602,106 182,037 (5) 30,000 (5) 125,000 (34) 26,250 

te ei —S.S. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wall St.; C. Ledyard Blair, J. A. Jordan, W. J.Wilson.—(V.90, p. 842.) 


GREENE RR.—Owns road from Chenango Forks to Greene, N. Y., 8 
miles. Leased to Delaware Lack. & Western for term of charter for 6% ‘on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds 

GREENWICH & JOHNSONVILLE RR.—See page 162 

GROVETON LUFKIN & NORTHERN RY.—V. 90, p. 109. 

GUAYAQUIL & QUITO RY.—See page 164. 

GULF & INTER-STATE RY.—See page 162. 


GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track- 
age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to 
purchase) Hawkinsville & Florida Southern, Hawkinsville to Worth, 
miles; total, 79m. Extension SF epee from’ Uo eta to Camilla, 40 m. 
Sold to Eastern capitalists n 1910. 502. Stock auth., 
$400,000. Bonds auth., wae, 000 30- ag 5s, heen (Ga.) Trust Co., 
trustee, all in treasury Sep t. 1909. or year ending June 30 1909, gross, 
gue, 336, against $114,520 yin 1907-08; 5 $34,491, against $1,056. ee he 

. J. Edwards; Sec. and Treas., Geo. : Twigg, Sy vester, Ga.—(V. 
b.. 420; V. 89, p. 847, 502.) 


GULF & SHIP _ISLAND RR. Topper owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; olumbia 


Balance, 
Surplus. 
$410 
787 





div., Maxie to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41.75 miles; total, 307 miles. Important harbor improvements have been 
constructed at Gulfport, including an extensive system of docks, piers, &c.; 
also a channel 7 miles ‘long extending to deep water. 


STOCK .—Capital stock, $6,500,000 (par of shares, $100), outstanding. 
DIVIDENDS.—April 1903 to Jan 1910,4% yearly. V.88, p. 1620. 


BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
standing, pos $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand- 
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive in the sinking fund as an a. a —— 30 1909 $270,000 
bonds were In Se eo} fund. See V. 4p: plication to list 
V. 74, p. 1257 % 264. The A hy gold és a 7008 4 0 origi- 
nal issue), of Tach $5 0,000 matured April 1 1909 and 1910 and remainin 
$500,000 falls due in 1911, issued partly to defray the cost of 60 miles o 


road, are secured on entire ‘property, subject to first ref. 5s. V. 86, p. 347, 
1100. Car trusts June 30 1909, $255,424. 

—" —For 8 months ending Feb. 28: 

—— Net (after Other Deduc- 

ato a — Earning. Tazes). Income. tions. Balance. 
1909-10 ______.__ $1,425,808 $386,658 $7,952 $252,434 sur.$142,176 
ee ae 1,265,337 283,142 3,789 280,231 sur. 7,700 

—- wine iy for year pad June 30 1909 was in V. 89, p. 1066. 

Other Inc. Charges. Balance. 

1908-09 a $1,873, 196 $4047 761 $7,702 $407,805 sur.$4,658 
me ox ee ae te 336,619 27,064 371,451 def. 7,768 


. Jones, Buffalo, N. Y.—(V. 89, p. 1066; V. 90, p. 447.) 


GULF Hh ely CO., MOBILE.—Owns union passenger station and 
epRronanes at Mobile. Ala., leased by the Southern Ry. and Mobile &« Ohlo 
which own the stock and guarantee ~~ bonds jointly and severally, 

PD. & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee. V. 84, p. 50 


GULF TEXAS & WESTERN RY.—Projected from Burr’s Ferry to 
Benjamin, Tex., 475 miles, of which Jacksboro to Olney, 40 miles, had 
been completed ‘in Oct. 1909 and 35 miles to me eT -1 on Jan. 15 1910. 
Stock authorized oe a Lo nan ding Jan. 1910, $50,000; par of 
shares, $100. Of the firs 5s ($10,000, "000 wtinealene ‘issue) , $1,057,000 
have been issued on the first 50 miles completed from Jacksboro to Megargel. 
V. 89, p. 993, 1223; V. pauipment trusts, $27,200 5s due 
semi-annually | ‘trom about re om 1909, A iat n, Scranton. Pa,; 
Vice-Pres. and Chairman of at Megargel assau a, Ye. 
Vice-Pres. and Gen. et Boats een Aa lias, , ng Sec. and FR 
Ww. Sy pnon Knox, Dallas, Tex.—(V. 89, p. 303, 1223.) 


en den. & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
males, 03 entire stock acquired in the Interest of the Cincinnau 
rleans & Texas ore Ry., but Is operated separately. 76, p. 
187 Of 1907 a dividend of 4% and in June 1908 2% was paid from ac- 
mulated 1 Stock, ,000. Year to June 30 1908, gross, $111,- 
138: net, $32,402; “chgs., $22,982: bai., sur., $9,420.—(V. 76, p. 212.) 
ARTE FORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
naa Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% per annum on the stock, 
of which $1,640,000 owne by lessee.—(V. 83, ay 213, 1290.) 


HAW KINSVILLE & FLorips SOUTHE N RY.—-Worth to Hawkins- 


ville, Ga., oe af eS ulf a ne Ry. until April 1 
1952, ~ile — of urehase.” 124 Stock, $100,000, 
acquired in April 1904 la Gentle % Florida, which guarantees 


bonds (see table above), os and interest. Year ending y= 30 1907, 
gross, $55,174; net, $8,247; Protal deduc., $13,542; bal., def., $5,295. 
Pres., J. B. Munson: Treas., W. P. Hopper, Macon, Ga. ai. 84, p. 1247. 


HIBERNIA, MINE RR.—Owns Rockaway to Hibernia Mines, N. J., 
4% m. sed to Cent. of ay J. 1890 to Oct. 1 1910 at $12,000 yearly. 


encanta VALLEY —The company’s main line extends from 
Rockwell to Columbus, 12 yore Columbus to Athens, 76 m.; Logan to 
Pomeroy ,83 m.; total main line, 279 miles, ar trackage (Penn. RR. 
system) *Soledo to Walbridge, 5.5m.; (L.S. & M S. Ry. ) Toledo to Rock- 
well, 2.5m.; (P.C.C. & St L. Ry.) Columbus, 0.5 m.: 2 main line and 
trackage, 287.5 miles. Branches, 45 m.; leases W &J. Ry., Dundas to 
Jackson, 17.5 m.; total, 350 miles; second track, 48.5 rane. 


HISTORY, &c.—Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal ‘lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 


STOCK .—The $15,000,000 pref. stock was called for payment at par on 
April 30 1910, about $10, 000, 000 thereof being provided by the sale of the 
holdings in Toledo & Ohio Central and Zanesville & Western stock (see 
below) and the remainder borrowed. ‘The stockholders will vote May.11 


1910 on increasing the authorized common stock from $11,000,000 to $26,- 
000,000. V. 90, p. 976. 


SALE OF STOCK, &c.—In Mch. 1909 the Chesapeake & Ohio acquired 
the five-sixths interest in the $6,924,200 of the $11,000,000 outstanding 
common stock purchased in June 1903 by 5 other railroad companies, the 
Lake Shore & Mich. Southern and Chesapeake & Ohio acquiring the Kana- 
wha & Michigan stock formerly held in the interest of the Hocking Valley. 
and the Lake Shore purchasing nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V. 90, . debi’ 849,977. 


DIVIDENDS.—On common, July 1901 to Jan. 1907 incl., Deal annum; 
oy ia. 2%; 1908 and 1909, 4% (J. &. J.); 1910, Jan., *%. 


—The consols ($20,000,000 authorized) besides a len on the 
entire pro erty subject only to $5, 426,000 prior bonds, have a first lien on 
: $5,426,000 consols are reserved to retire the existing bonds 
2. extended at maturity). 
Dp. 7 


all the co 
(the latter 
1038; V. 


lands 


may 


V. 72. p. 338; V. 74, p. 
86, 


Substantially all of the bonds and stock of t 



























uu Oe 


SENG [I9UNOD hip 
 AgOPtYOH 


- quuy 


MOg WOHOIg 
Lace) 
aS ge y aang (NOILOAS NYALSVq) 


~~ he NL 


~~ AVMIIVE NYFHLYON LVId9 | 


JIIN:O » UMomsury 


4, FHL JO dvVW 


euljualeA. -  % 


[VoL. LXxxx. 

















dery opejyjng b 




















































































aq ATY Jopmog 
4 ier 
7, o £ouuyyoOW' 
© el ° orsyyng 
= ‘ ‘on 
vrasouarW\ | eer weplieys 
= * 
ZA, 
< Y INO ny 
*IHO « 
5 aTpmog 4 2 
2) ( PUVIUSY , o 
4 R \oljuelg IIISNO "UD, 
ws “a puviy a[TA1apMog 
« . .  vyorng oO 
Ae] YMuyVuoy, ee. 
ro cor 2 : : a — OPIs.19ATY 
. et Bee Se, “13 833037909 
oo ( rm 8 u10H 31g 
= \4 % eri x i IM "ap ty Oy pnqasoy 
8, Maps 
6 9 qoours.1940 Ar TOTO N peusdey sug 0 < se 7, ty AVORAIW => 
/ e Ag \ OO fuoseRM 5\ o0qxdl & s 
| wees Avy wvupis “ -¢§ Looe RUwiYSY, uByped . e 
— ayonb Te BEIOWSAN Toyset = Si} ATY Uouy nae . yoseuisig yy -yon eo 
\ ° Vz om. 
> —\\ Ss. J) 10200010 po 
— Peg LiZ Las ‘ATPUgTH ~ 
a 5 if ; CZ’ Uppal — 
= af OT sy \/', LY r= \' 
oe 2 winyizavild |, + EB MRTO 
_ s ‘8 





- — Y f id 7 re e x te 3 7 e e y : e ~ A 4 * 
a | AOR wt kano") nN at J , Mg Rees, Aaa A | ' , ae noes ~~ 
aNent, x \ 07 WNTO wei) ‘ De riey: D 4 3 l= 


ONE la 
F ag Ta Rea 
LO 

GE C t 


















































G) iY ~ fp 41 PS sefO 
ee j y fa . : gs SES 
oT gt <4 \ . ae tmQuapye a _ Se-r$ ki > 
h Na Dy ; Bre3i5er “3 
» er a o 8 E* io 
“S Kiet ug zesie sy | of 
>—\ ng we o 
° Ss 7 x 
3 5 = wba o, ner 0 — ~ — 
? Mies Wo toe, My, 7. 89 p60 
L Dy Pay HS MBps fol Wed <ny , 
Aa Bod 





YP 
eX > ' Wsoy e cova 
INIT OM an LNT aOR Yuvan re, 


09 dIHSWW3LS — rey < : 
_NUZHLYON Wenn ee i: <A, 











ca § — 


cS 
. SOA 








NOONVe 





*nvo Ly 
wT BT 0803.10. Tulay 


= 4 : ? 











Bics a 





























58 









59 
































RAILWAY STOCKS AND BONDS. 


APR., 1910.] 











SaTY IEpHog 


‘Ow . ee 


puvlqsv 
194380914 








, 


ou 


o]UURIY 





Alioop.oqy, 
3 





2 
© 
U 





MQ220N -yon AMuoy 31g 


a 


TLogsfossn yy 


JOPTEAL 





Biase f 
> 40 whee 


S “pon on : 
cS» ' 

2, 2f aANOLSM 

AY ' 





ve) 


aZpoy poy 
®) 





walNovsr 


sopra XO 4 
BNIOCBINISEY A 


& 
OTISA 


“sidg 0H CH o 


‘7 
[Lemog ny’ 














ot 5 


woLMuv, P 


oAHO ezuvu0g £4 
“I *Nehnd wasp 








(NOILOAS NYALSAMW 


HHL tO dV 








essfn fj 
LVI Og OTA 


N 





198TO (< 
uoysuunAD, 

















sgudday, 


e>rpowyy ‘ oose 
UIZIG? ¢ uopurary \-y 








T smotm d 


\) 
[ eieM elem e— 











o 
TNs OM 


= UOUSZUTWIRS 
a woyoy! 
2% > (a 





MODSOJ 
‘one ' 
Mahal (5c 
osvrepsafi 

ause, 








ms 
. << 
%, 
ty Ny 
% ~, 
eto 1 
‘So tae 7: 
Oy ¥5 0 vey 


fy \ ayT ta 
N 2OLly } 





























AVMI1IVE NYJHLYON LVIYD | 





























60 RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 





_- 




















RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
s—Stock and notes, see text. 
son & Manhat—ist M $100, 000,000 conv. §.xc* &r .--| 1907 |$, & or fr.|/$59,675,000 4% ¢c\F & Al\Feb 1 1957 Standard Trust So. NY 
lew York & Jersey first mortgage red 110..G.c*; ---| 1902 1,000; 5,000,000 5¢ |F & Al/Feb 11 Guaranty Trust Co, N Y 
H ‘don & Bi a ae wen 600k... - “70 = : 080 1,371,750 See textls_ & ie nes 1004 156 Phila of No Amer Bidg 
road To mon stock.......... woce ’ ‘an off, No Am 
»—-~f PT onactansecens 70} ..-- 50| 2,000,000\See text J & J\Jan 25 1908 3% do do 
First M cetenaed n 7890 (i apf on only | in gold) ae 70| 1854 500 416,000 4¢ A &O me 30 1920 do do 
Second M old 7s extended in 1 d....GP 70| 1857 500 367,500 4¢ \F & AjFeb 1 1925 do do 
Third M consol extended in aod th 189 nn GB.o8 70| 1865 1,000; 1,497,000 5¢ \|A & O/Mch 381 1925 do do 
14th Ser car trust $29,000 yearly Dec 1....-.-. ---| 1899 1,000 60,000 4 J & D/ToDec1191 Penn Co for Ins So. Pie 
Car trusts gold du al mk + of y (V. 84, p i434) ---| 1907 1,000 401,000 4% eA & O/}To Oct 11921 |Phila Tr SD & I 
Igaho & We First M g red text -.--..--.. 103| 1907 1,000} 3,090,000 5¢ iM & N|May 1 1932 Ill Tr & Sav Bk i, Chea 
etn lien notes part due yrly red 102 ---| 1909 1,000 500,000 6 M & N/|Mayi1'‘'12-’'14 |Commonw’h Tr Co 
tjnols Con tral—Stock $123,552,000_..........-.-.- ees] case 100| 109,296 ,000|7 In 1909|M & S/Mch 11910 3%/|115 B’way., N Y, & Lene 
line 4% stock guaranteed (see remarks) - -. on 7 10,000,000 4 J & JiJan 31910 2 do do 
First mtge Sterling bonds old 6s extend in 1895) 1875 £200; 2,500,000 4g¢ |\A & O/Apr 11951 London, England 
1874 for ling bonds extended in 1905--- 1875 £200; 1,000,000 3% eI & D/\Dec 11950 do do 
$15,000,000}4s of 1886 due 1951 gold_...c*&r}| 706}| 1886 d 1,500,000 4g¢ J & JiJan 11951 115 Broadway, New York 
secures al1/3%s of 1886 due 1951 gold...c*&r 1886 1,000) 2,499,000 3%eJ & JiJan 11951 do 
equally -Us|3s of 1805 due 1951 gold .---o+ &r| 1895 | £200, (€500;000| 3¢ |\M & §5|Mch11951 [London 
(V 83, p 76))3 %s of 1903 due 1951 gold_..c*&r J} 1903 {1,000 &c} 3,000,000 3%eiA & O/Apr New Y ork and London 
Trust bonds sterling (sec by Ch St LL & NOcons).Us; --.-| 1886 £200| 5,266,000 3%eJ & JiJuly 11950 Baring Brothers, London 
First M Sp Div ref M (V 6 +. 1237) o.Onaethe 111| 1897 » 2,000,000 3% eI & JiJan 11951 115 Broadway,New York 
Kank & S W Ist M Otto to oe unc & br..--r 131) 1881 968 ,000 5 F & Aj/Aug 1 1921 do do 
Cairo Bridge bonds gold (see re ks) ....Us.c*&r ---| 1892 1,000} 3.000.000 4g¢ 3 & D|Dec 1 1950 do do 
St Louis Div & Term M $10, 000,000 ,000 gold.Us.xc*&r|| 239 {1807 500 &c| 8,377,000 3%eJ & JiJuly 11951 do do 
do $5,000,000 (See V p 1173) g-Us.xo* der |11897 1, 4.998 ,275 3¢ 5 & JiJuly 1 1951 do do 
Underlying St L) Bellevue & ye! let Ist M..c* 17) 1883 1,000 470,000 6g J & D/Junel 1923 do do 
Div ermin-}Bellevue & El Dorado ist M_.c* 51; 1880 1,000 71,000 7 J & dJiJuly 11910 do do 
al pe Louls Southern ist M g..Me.c* 30) 1886 1,000 538 000 4¢ M& S§S t 11931 do do 
arb & Shaw ist M gold... ..c*® 17| 1887 1,000 241.000 4¢ M & S§S/Mch 1 1932 do do 
Purchased lines ist M $20,000,000 gold_-Us.xc*&r 748| 1904 |1,000 &c| 14,662,000 3%eJ & JI\July 1 1952 do do 
Refunding mortgage gold red (text) ....- Xc*&r*| 2,015) 1908 |1,000 &c 20,000,000 4¢ M & N'Nov 1 1955 do do 
Col a . Ferner s.c*¥&r 7\ 1888 500 &c} 15,000,000 4¢ A & O/Apr 11952 do do 
Coll trust $25,000,000 goldon LNO & T..Us.c*&r| 798) 1892 | 500 &c| 25,000,000 4g¢ M & N|\Nov 11953 do do 
Western lines it m Hit _, wy s.c*&r 218) 1894 1,000; 5,425,000 4g FF & A'\Aug 11951 do do 
ny? + L & N O cons M ($18,000,000) g int gu_.c*&r 567| 1881 1,000/a16,635,000 5¢ J &D 15\June 15 1951 do do 
{fuaranteed principal and Interest._....-- 567 1897 1,000; 1,359,000 3% gJ & D 15 June 151951 do do 
| Div ist M gold guer p & 1 (end) --Us.c* 100) 1889 1,000; 3,500,000 4¢ J & D/\Dec 11951 do do 
alIncludes $5,266,000 consol 5s pledged to se. cure I| iMinots \Central collateral tru|st bonds of 1886. 

















Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry.. 18 miles, are 
deposited under said mtge. V. 68, p. 823. Guarantees Kanawha & Hocking 
Coal & Coke Co. bonds. V. 74, p. 271; V. 77, p. 2393; V. 81, 507, 781; 
also Continental Coal Co. bonds. V. 75. p. 497, 987: V. 88, p. 1127. In June 
1908 control of Sunday Creek Co., which operates said properties and the 

Ey ee (see “Tndustrials’ +, was sold, to be held in trust and re-con- 
veyed to company if authoritatively decided that Hocking Valiey company 
has a right to hold it. 


LATEST pee ig -—For 8 ——. Bees me. Feb. 28: 


8 Months— Gro. Net. r Inc Charges Balance. 
1909-10 ______- $5, 048. “347 $1,770,843 OTS. 313 $770,352 $1,713,804 
1908-09 _____ _. 4,209,621 1,212,731 750,581 790,067 1,173,245 


ANNUAL REPORT.—Traffic is mostly freight, and over 66% of this is 
bituminous coal. Average train-load is large—in 1909 588 tons. 
Report for year ending June 30 1909 in V. 89, p. 716, 725. 








Inc. (%) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—). 
Operating revenue................. $5,878,414 $5,841,763 +$36,651 
[Ee 2 eee ee a 1,716,592 1,533 ,887 +182,705 
FS er ena ae 981,495 980,395 +1,000 
Gross corporate income. -_......--- $2,698,087 $2,514,282 +$183,805 
a: GENS, DG. dc un cence kcal $1,182,097 $1,149,600 +$32,497 
Dividends on preferred, 4%---.------ 600,000 apa 
Dividends on common, 4% _--.----- 440,000 MME cschacthinciauee an 
PPE Re: 1. 79,655 101,754 —22,099 
PORNSS, CUTPIUM GS. Sak. Shee s ws $396,334 $222,928 +$173,406 


OFFICERS.—Pres., Geo. W. Stevens; Sec. and Treas., W. N. Cott, 
Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 


cre oe epee tenn Trumbull (Chairman), Edwin Hawley, A. C. 
Rearich and Milbank, New York; Geo. W. Stevens, ee Va.; 
J.B. Zerbe Be ‘James H. Hoyt, Cleveland; P W. Huntington, S P. Bush, 
R. S. Warner and F. B. Sheidon, Columbus, O.; John Galvin, Cincinnati: 
Decatur Axtell, Richmond, Va. —(V. 90, p. 697, ‘771, 849, 976, 1101.) 


HONDURAS NATIONAL RR.—V. 90, p. 109, 559, 849. 
HOOSAC TUNNEL & WILMINGTON RR.—See page 162. 


HOUSTON, BELT LINE &, ORM INAL RY.—Owns a terminal line 
in and around Houston, Tex., es, with large freight and passenger ter- 
aaa. Controlled 4 F.. ‘tour Br pre roprletary roa poags. viz., Col. Southern, New Or- 
leans & Pacific (St.'Lo Ry | & Brazos Valley (Col. South- 
ern), St. Louis we & Mexico and Gulf Colorado & Santa Fe (Atchi- 
son system) » which each owns one-fourth of the stock and under a 99-year 
lease from July 1 1907 oar to pay under a pro rata wheelage basis operat- 
ing Le i 2a in bonds and annual sinking fund of 1% of bonds 
issued. 285: v. 89, p. 1668. Incorporated Aug. 31 1905 with 
~y 000 quasiaels stock. The Bs of 1907 ($5,000,000 auth. issue) are sub- 

ct to call as a whole at 105 after July 1 1917 or fora yearly sinking fund 

oft Uo . of the amount outstanding. In March 1909 the Texas RR. Com- 

no apeanet the Pere ~ $2,246,000 bonds. V. 88, p. 883, 1253, 
ns . D. 


HOUSTON & aniiek vain RR.—See page 162. 


HOUSTON EAST & WEST T Te XAS RY.—(See Map of Southern Pacific. 
Owns from » Texas, to Sabine River at Pe ansport, 191 rot bong 
Stock $1,920, 900. J ‘which $1. 918,200 owned by ac. Co., which has 
guaranteed 199.000 of Le bonds, re. and >. > by endorsement, re- 
Saving rt sone to redeem them at 105 and int. on six months’ notice. 
Div. 6% paid in 1902-03 and 30% in 1907-08 out of accumulated 
Pen 2 ce 09, Bross, $1256, bas: My eee 
ear gross net, incl. other inc., $450 
$234,756; bal., sur., $215,325.—(V. 78, p. 2384.) oepr es: a 


HOUSTON & ZEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.) Owns from Houston, Texas, to Denison, Texas, 338 miles: Hemp- 
stead, Texas, to Llano, Texas, via Austin, 215 miles; Bremond to Ross, 
mw 55 m.; Garrett to Ft. Worth, 53 m.; Mexia to Nelleva. 94 m.; other, 

34 m.; total, 789 m. Successor 1893 to railway foreclosed. V - 45, p. 792, 820. 


BONDS.—The bonds are being gradually reduced with proceeds of 
sales. The first age was for $8,634,000. The first Roe. pete Ree 
the consolidated mige Sonds may be called for redemption at 110 Map ro- 
ceeds of land — See full abstracts of all the mortgages in V. 52, 42. 
Of the $5,068,000 consolidated 6s authorized $1,149,000 (not tnchededie 
the amount outstanding above) are held as part security for the general 4s. 
There were also June 30 1909 $450,000 Lampasas extension Interim 5s 

Onin Meh 1010 application was made to fue $3,000,000 tease ny Tae 
pplication was made to issue ah 000 bon - 
off from Mexia to Nelleva, 94 miles. V. 90, p. eee oe ont 


STOCK .—Stock, $10, oe 008. “ which the settiicinn Pacific C 
$9,998,300, par $100. I OR. 084, 1192, 1407. In 1902-03 Hy ee | 
of 6% was ‘paid out of anunll ted surplus. V. 76, p. 1407. 

LANDS.—The lands June 30 1909 held for cancellati 
of tet ota eee land $8,011 38 bag 527, 5 be V. 65, p. 860. ; ms ae 

ear gross, p net, 458 ,563; ot er inc 
charges, $944,662; bal., » $555,311.—(V. 90, p. 54, 914 2 seamed ee 


HUDSON COMPANIES. —lIncorporated Jan. 9 1905 under 
York State. Organized to build d Hudson & Manhattan RR (whion yyy 
og a it eye wae ee | beread at 33d St. and Broadway 
and leased to Gim ros., will be ready f f 
1910." V. 88, p. 748, 1127; V. 90, p. oo Cony & 
Ownership o equities in N. ¥. City coaneree is stated to be $4,500,000. 
CAPITAL STOCK.—Auth. and outstanding, $16,000,00 
$5,000,000 common; par $100. Pref. stock to receive 7% ele dive 
dends and also entitled to one-fourth of any other dividends. 





— Gold Notes Apr. 11910 (V. 87, p. 1010). 
Date— Int - Outstanding. Maturity. Price at Which Callable. 
Feb. 1908 6 og $1,344,000 Aug. 1 1610 Prem. 1% yrly. to maturity 
Oct. 1908 6 A-O 10,000,000 Oct. 15 1911 Par and interest 

- 1909 5 F-A 3,000,000 Aug. 11912 Par and interest 
Feb. 1910 6F-A 7,274,000 Fe 11913 Par and interest 


Authorized amount, issue 1238, $11, 000,000, for refunding, &c.; out’ 
Apr. 1 1910, $7,274, 000. V. 90, p. 502 
Holders of the notes of the S10. 000 000 issue have the option of takin 
payment at maturity, or when called, in first mtge. bonds of the Hudson 
hattan RR. Co., at price of 85 and interest, and of the notes of the 1909 
= 1910 issues at 95 and interest. All the notes are secured ot pledge of 
& M. RR. Co. ist mtge. 4%% bonds, due 1957, at rate of $1,500 of 
AE for each $1,000 note ay oo: Vv. cad p. 285, 547; V. 87, p. 37; 
Vv. pi RROD 1196; V. 89, p. 1280; V. 90, p. 447, 
ORS.—w. Oakman, Pliny Fisk, _—— B. Schley, William 
Cc. aon John W. Simpson, Wm. M. Barnum, Albert A. Tilne . Kenyon 
B. Conger, Wm. Henry Barnum, Charles F. Adams 2d, Arthur B. Wester- 
velt, P< G. Bartlett. 
ee a —W. G. Oakman, Pres.: Wm. Henry Barnum, V.-P. & 
Treas.; W. xe. 4 Asst. Treas.; William Everdell Jr., Sec. Office, 62 
Cedar St., x: Y. City.—(V. 90, p. 502, 627.) 


HUDSON & MANHATTAN RR.—(See Map. ia ew and operates 
double-tube tunnel from 6th Ave. and 23rd St., N. Y. ey under the 
Hudson River to the Del. Lack. & West. RR. station, Hoboken, N. J.,about 
3 m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey ny? and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St. (one block west of Broadway), extending from Cortlandt to Fulton St., 
opened on Aug. 2 1909, making total double-track beg in operation 54m. 

The line under 6th Ave. is being extended to 3 St. and in May 1909 
permission was granted for further extension to ia St. and Grand Central 
Station. A branch will also be built from 6th Ave. under 9th St. to a con- 
nection with the Subway at 4th Ave. V. 87, p. 37, 33°, 1011; V. 88, p. 
295, 451, 686, 944, 1197, 1437, 1620; V. 89, p. "224; v. 90, 1041. An ex- 
tension of about 2-3 of a mile is also being built from the peansyivanie RR. 
station in Jersey City to a connection with the present main line of the Penn- 
sylvania RR., and upon its completion in 1910 a through train service will 
be established between the Hudson Terminal Bldgs., New York, and New- 
ark, N. J., under a traffic agreement. V. 90, p. 635, 1041. The Pennsyl- 
vania, Lehigh Valley, Erie and the Susquehanna RRs. have ticket offices in 
the Hudson Terminal Bldgs. A traffic ment has also been entered into 
with the Erie RR. The Hudson Terminal Bldgs., the largest office buildings 
in the world, were opened May 1 1908. Trains, electric and all steel. 

CK _—Common, $40, 000, 000; outstanding Mch. 31 1910, incl. scrip, 
$39,660,380; 5% non-cum. ‘pref... with preference also as to assets, and con- 
vertible after July 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding $5,164,556. Par $100. 

BONDS.—Of the est 4 Ms, $54,500,000, in a arenes with $40,000,000 
common and $5,250,000 pref. stock , have been issued on account of tun- 
nels, stations, power houses and exconslans. and the two buildings at the 
Hudson Terminal rarely New York. Of the remainder, $5,500,000 will be used 
to retire the $5,000,000 N. Y. & Jersey 5% bonds redeemable at 110, leav- 
ing for fate use ay fy 000,000 bonds and $7,500,000 pref. stock. 

Of the 4%s issued as above stated, part are d ited as collateral 
-s Hudson ome les notes (see that company above). 

The bonds will be convertible on any interest day after Feb. 1 1912 at 

ar into common stock at $110 per share, with provisions to protect the 

pondholders when common stock, in addition to the $40,000, at present 

authorized and the further amount necessary to convert the bonds. + issued. 
In Feb. 1909 $920.000 5% car trusts were sold. V. 88. p. 505, 

REPORT.—First annual report with bal. sheet of Mch. 31 1910 in Vv. 90, 
p. 1041, showed: Earnings for 3 mos. ending Mch. 31 1910, gross (all 
sources), $976,655; net, after taxes, $563,771; charges, $562, 725 (not incl. 
$201, 506, rt of interest charged to construction); bal., sur., $1,046. 

ay 4 GERS. —Pres. . McAdoo; V.-P., Wilbur C. Fisk; Asst. Treas., 

FWwaiss Sec., C. W. King; Asst. Sec.. Wm. J. Martin and Wim. Ever. 
dell Jr Comptroller, H.S. Corwin; Auditor, F. H. Sillick. Directors Apr. 
1910, 90, p. 1044. Executive ‘offices, 30 Church St., N. Y.—(V. 90, 
p. 110, Vo2. 1 41, 1044.) 


MALS ne ty £ Fpl Dallas, Pa., &, 5. branches, “&e., 25 wiles. 


DIVID’S.— '97. '98. '99. ’00. ’O1. "02. "03. '04. "05. "06. °97 '08.’09. 
we Je SE. Bes a a Se: eC 0 


On common.... 3 0 
On preferred ... 6 5 5% 7 5 me 2 6 5%7% 7 3% 0 
ANNUAL REPORT.—Report for 1909 was in V. 90, p. 911. 
Gross. > aw Interest. Dividends. Balance. 
1900. 3 ee $659,335 $157, ‘S09 weeee | Sees sur.$51,019 
1906... 632,933 148,522 106,190 $70,000 def. 27,668 


Pres. and Gen. Man., Carl'M. Gage.—(V. 90, p. 372, 447, 911.) 


IBERIA & & VERMILION RR —Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $300,000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. é SS. Co. (So. Pac.). Bonds, $322,000 first mtge. 5s, due 
Aug. 1943. Year 1908-09, gross, .755; net, $22,578; other income, 
$8,291; charges, $24,346; balance, surplus, $6,524. 


IDAHO SOUTHERN RR.—See page 163. 


IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station, 
Ida., northerly to Cement, 103 miles; ae i —r,! to Grand Junction, 
13 miles; Clagstone branch, 6 miles. Controls Pend d’Oreille River Nav. 
Co Stock authorized, $5, 000, 000: outstanding, $1,078,800: par, $100. 
Bona3 are subject to call, any or all, at 107%, from Nov. 1 1912 to May 1 
1917, and thereafter at 105; in Aug. 1909 $3,090,000 bonds were offered, 
secured on 103 miles. $1,643,000 additional bonds are issuable at $30, 006 
per mile of additional road. V.89,p.411. For year ending June 30 1909, 
gross, $294,018; net, $88,205; interest on bonds, $76,500; balance, by lus, 
zi) 705. Pres. and Treas., F. A. Blackwell. Office, Coeur d'Alene, 


daho.—-(V. 87, p. 1160; V. 89, p. 41 
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RAILROAD COM PANIES M iles | Date Par Amount * Rate When | Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ili Cent (Con)—Loulsv D&T M $25,000,000 g Us. xc* &r| 640! 1897 $500 &c\ $23,888 ,000 34% eJ & JJuly 11953 115 Broadway ,New Y 
Omaha Div ist gd $0,000 0000 ee Lisct&r| 130, 1900 (1,000 &e| 5,000, 3 lF & AlAus 11951 alae Stas 
Litch Div 1st M g $4,000,000 _....-.-_-_-..- F,c*| 98) 1900 $1,000; 3,235,000 3g (J & JiJan 11951 do do 
lowa Falls & Sioux City—See statement of Dubuquje & Sljoux Cilty. 
Hinois Southern—ist M gold $5,000,000____....- c* 132; 1903 | 1,000, 4,600,000 4¢ J & D/\Dec 1 1953 New York 
ois Terminal—ist M $500,000 gold red par__..IC) Text 1905 1,000 450,000 5¢ J & J\Jan 21925 Illinols Tr & Sav Bk, Ch 
Hinois Tunnel Co—See Chicago Subway Co. : 
Indiana tur & Western—See Cin Ind & Western | 
Indiana Harbor Belt—GenM $25,000,000g¢__G xc* &r¥ ..-| 1907 |1,000,&c; 2,500,000 2-4¢\J & J July 1 1957 New York 
do do et a ae | — ...| 1007 |-...---- 1,725,000 4g¢ J & J July 1 1957 New York City 
Chic Ham & W first mortgage gold assumed__c*&r| 27.48, 1897 | 500 &c; 2,500,000 6g J & JiJan 1 1927 Central Trust Co, N Y 
a ous * pove—Cae ucase ee Sous. & Loulisville 
n polis uisville— o Indianapolis s 
Indianapolis n— ist M gold sf not callable... P.c* 93, 1886 | 1,000 929,000 4% eM & N'|May 1 1926 Fidelity Trust Co, Phila 
Gold notes part due yearly guaranteed text_____- 93) 1904 | 5,000 80,000 4¢ M & S/Sept i910 Drexel & Co., Phila 
Interborough-Met om stock $100,000,000 auth.| -..| -..- |  100| 93,262,192). -___-__|2 22 es SIREN mpeeliacloneaaipeaeaae 
Prefs fe cum (also pref as to assets) $55,000,000) -- | ---- | 100} 45,740,000; See text} Q—J July 11907 1%j_.-.-...........-..... 
Coll trust bonds gold sec by Int R T stock....ct&r| --.| 1906 1,000 &c| 67,825,000) 4%¢A & OApr 1 1956 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102____- Me.c| -.-| 1907 |1,000 &c} Seetext | S¢ |J & Jiduly11910 |... cele 
Collateral trust notes extended In 1908__...__-.-- ac«| 1907 |-...cce5 2,549,400) . ee Aer I i lel aan bs te ann a age 
Interborough Rapid Transit—Stock $35,000 ,000- - --- Text | ...su 100; 35,000,000\9 In 1909; Q-—-J_|Apr 11910 2%|Belmont & Co, New York 
Gold M bonds $55,000 000 red 105 (text) ..G.xc*r*| ---| 1907 (1,000 &c) 11,655,000 5¢ |M & N Nov 1 1952 165 Broadway 
Notes $25,000,000 sec by bds conv (text) _-G.xc*r*| ---| 1908 (1,000 &c| 23,359,000 6g M & N\May11911 Guaranty Trust Co, N Y 
International & Great ,Nor—Recelver’s certs...-..__ | . - | 1908 |--..-... 140,000 , ie eee inetties  \lshtenebindmacsdsadinuie 
ns i neckonwon | 1,109) 1879 500 &c) 11,291,000 6¢ M & N Nov 11919 Office 195 B'way, N Y 
jl - ¥  tat Sae aa F.ct} 1,109 1881 | 500 &c| 10,391,000|\See textiM & SSepti1 1909 \Sept 1907 coup last paid 
3d M ($3,000,000) formerly inc, incl scrip g-.Me c*| 1,109) 1892 | 500 &c 2,966,052) 4¢ M & SSept1 1921 In default—See text 
Colorado Bridge bonds sinking fund._._.__.._-- i dwelt See | 1,000 198 ,000) 7 iM & N May 1 1920 vay 1910 coup pd whdue 
Interoceanic Ry of Mex—1st pref sh, 5% non-cum--| ---| ---- | £10 £1,400,000|/See text|See text Dec1119095 (London 
Second preferred shares 4%............--.---.- A cou aaa £10} £1.000 000|/See text|See text Dec 11 19091% do do 
4% debenture stock subj to call at par £1,150,000)  -..| ---- |----<--- £1,150,000| 4 |M & S 15/Sept 15 1950 do do 
Debenture stock 7% ‘*B”’ subj to call 120 non-cum a ee £100 £469,459) 7 7 '08-'09 Sept 15 1950 do do 
Second debenture stock red at 105 after 1911 (text)| ---| ---- | £100 £1,150,000, 43% 4 ca, ii eee 
Mex E deb stock £450,000 guar red at 105 beg 1914 wae) aoe £100 ried 5 iJ «&D 15\Jan 1 1984 London 
lowa Central— ist M $7,650,000 g (V 49, p 582) _Me.c* 503) 1888 | 1,000! 7,650,095) 5¢ FY & DJunel 1938 Mercantile Trust Co, N Y 
Refunding M $25,000,000 gold (see text)_. G.c¥&r| 541, 1901 | 1,000; 5,720,000) 4¢ M & SMch 1 1951 do do 
BS FG a Rh aa 
acksonville Term—ist M gold guar $500,000_Mp.c* D , uw \Jguly uaranty Trust Co, 
Jamest’n Franklin & Cl—ist M Gasr..-°..-@.20" Sr* ---| 1909 | 1,000&c nites: 4¢ J & DJune 1 1959 |Grand Central Sta., N.Y. 
| | i | 





1 } 


} 





ILLINOIS CENTRAL RR.—(See Map.) —ROAD.—Operates from_Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (*which see): 

Roud owned in fee— Miles. Leased—Contrel owned— Miles. 
Chicago to Cairo, Ill__. Mem., Tenn., to Grenada, Miss. 100 
Centralia, Ill., to East}Main 706 Yazoo & ane Val. RR., 


Dubuque, Ia__..--- stem. Memphis to N. and brs._.1,370 
Dubuque & Sioux —— i ais a a 760 St. Louls Alton & Terre Haute. 239 
Springfield to East St. Louls, ntire stock owned— 

Bs Gi 0 Os i ED da neds ow Bi I I.. 06.k sendcocccus 1,075 
Peoria, Ill., to Evansville, Ind., _, SAA pe 171 

with 6-mile branch...-..... 





Lecsed—Conirol owned— Total system June 30 1909___5,937 


Chicago St. L. & N. O. RR., Of which earns. kept separate— 
Ca ro, Ill., to New Orleans... 547 Yazoo & Miss. Val. RR--.-.-.-.-- 1,370 
Line to Louisville, &c_...... 637 —-— 
Remainder included in earnings July 1 1909_.........-.---.--.-- 4,567 


HISTORY, LEASES, &c.—Chartered in Dec. 1850. The company pays 
to the State of Illinois 7% (for the 6 months ending Oct. 31 1909 $589,361) 
of gross of the 706 miles owned in fee yearly in lieu of taxes. The Chicago 
St. L. & N. O. is leased for 400 re from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5,000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in June 1909, but the road, it is stated, will be 
operated independently, at least for the present. This will add 1,915 miles 
to the system, providing a connection at Birmingham, Ala., and an outlet 
to the Atlantic at Savannah, Ga. V. 86, p. 668: V. 88, p. 1559. 

Indianap. South’n Ry., Indianapolis, Ind., to Effingham, Ill., 177 m , \s 
met but epenely oper. V. 78, p. 2442; V. 79, p. 733, 968; V. 85, p. 798; 

° De ° 


CAPITAL STOCK .—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louls & New Orleans stock. (V. 65, p. 1071.) 
Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123.552,000, one-half of the new stock —— subscribed at par by stock- 
holders, raising the amount out to $109,296,000. V. 86, p. 981, 1529. 
In March 1910 Union Pacific owned $32,900,000 of the stock. V. 84, 
p. 51, 102, 570; V. 86, p. 480; V. 90, p. 700. 
DIVS. | ’87. '88. ’89. °90 °’91-’99. 00. '01.Sep.’04. ‘05to’09. 1910. 
Com. stk 7 7 5% 6 Syearly 5% 6 yearly 7 yearly Mch,3% 
BONDS.—Cairo bridge. See adv. in ‘‘Chronicle,’’ May 7 1892. 


The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago St.L. 

& New getenge — ye _ - In May 1908 they were given a lien on the 
i ‘ 5. hs ‘ 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16,350,000 5% ist mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RRO. $16,- 
900,000 ist mtge. bonds, except $68,000, all the $9,104,000 mtge. Incomes 
and all but $96,000 of the $10,000,000 land grant incomes. e adv. in 
“Chronicle” June 11 1892, and V. 54, p. 964; V. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3s of 1897 are guar., prin- 
cipal and interest, by endorsement—see eet mtd V. 65, p. 1071. 

The Western Lines loan of 1894, see ‘“‘Supplement”’ of Jan. 1899. 

The St.Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, oa. &c.,and $1,499,000 are held to retire $1,400,000 
underlying bonds still + a es | on the St. Louls Alton & T. H. system; 
Abstract of mortgage in V. 66. p. 88. See also V. 66, p. 133; V. 71, p. 546. 

uisville Div & Terminal mige. is for $25,000,000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 
New Orleans took title to the Loulsv. Div. and joined in making mtge. See 

- 66, p. 136, for abstract; also “Supplement” of Jan. 1899. V. 65, p. 
367, 516; V. 66, p. 133; V. ot Pe 581; V. 75, p. 671. 

The purchased lines 3 4s of 1904 ($20,000,000 authorized) cover various 
minor lines acquired. Of the bonds, $14,662,000 have been Issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 in the 
treasury in October 1909), and the remaining $5,338,000 is reserved 
to retire at maturity $968,000 bonds of the Kankakee & Southwestern 
ists due 1921 (see bond table above), and $4,370,000 bonds of the Chicago 
Madison & North. (231 m.), which are } wry for the collateral trust 
4s of 1952. (See V. 71, p. 288; V. 79, p. 1273, 1642, 2588; V. 81, p. 1105.) 

The refunding mortgage gold 4s of 1908 (authorized issue $110,000,000, 
with the privilege of issuing $10,000,000 additional to acquire the Indianap- 
olis Southern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107% and interest on any interest day beginning Nov. 1 1918. 
See V. 87, p. 1357, 1420; V. 88, p. 295. Cover the main line, the Chicago 
terminals, the so-called purchased lines, the Springfield Division, the St. 
Louis Division, &c., a total of 2,015 miles, subject to existing issues of 
bonds aggregating $61,766,000, incl. $2,500,000 Chicago Havana & West- 
ern 5s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1952. 

Purposes for Which $90,000,000 Refunding Bonds Unissued Are Reserved 
To retire a like amount of prior lien bonds --_________ . .-..$61,766,000 
Additional main track, tunnels and bridges, purchase of real 

estate, improvements, funding of indebtedness and other 

co: na 1908 bled wee ee na ee ew ~~ ee ee eee 28,234,000 

In April 1908 filed a first lien 4% gold $30,000,000 equip. mtge. due Jan. 1 
1923 (U. S. Mtg. & Tr. Co., trustee). V. 86, p. 1042, 1343 

GENERAL FINANCES.—On June 30 1908 there were $23,590,000 
loans and Dilils payable outstanding. On account of this indebtedness, 
shareholders of record May 18 1908 were permitted to subscribe for $14,- 
256,000 new stock at par. In Nov. 1908 $20,000,000 refunding mtge. 
bonds were sold. See above. Bills payable June 30 1909, $1,620,000. 





EARNINGS.—8 Be bos 007 sarees $41,267,614; net, $8,395,474 
July 1 to Feb. 28. 1908-09__._Gross, 38,621,356; net, 8,757,452 


REPORT.—Annual meeting is held the third Wednesday in October. 
Report for 1908-09 was in V. 89, p. 989, 1001; editorial, p. 962. 
Not incl. Yazoo & M.V.RR.)— bamey 1907-08. 9 Inc. or Dec. 











Average miles operated__..._..._-. 54 4,42 +127 
Passenger earnings..............- $10,865,358 $10,991,798 —$126,439 
bes: OS ee 36,003,897 35,357,811 + 646,086 
pe Se eee 10,276,257 11,647,118 —1,370,861 

TOR Gn ceca awbosecccuca $57,145,512 $57,996,727 —$851,215 
TONS CE Pas bciicow nah odes ceed $16,452,905 $17,865,306 —$1,412,401 
Income from investments, &c.__.-_- 3,874,708 2,358,525 +1,516,183 

OE ee I. catobane ns nine $20,327,613 $20,223,831 +$103,782 
Hire of equipment, &c............ 3,270,642 5,543,147 —2,272,505 
BOGE Ge PI ci wc ceebhecnnn 5,703,193 4,569,860 +1,133,333 
Rent of subsidiary roads_._...... 3,451,908 3,209,395 +242,513 
Dividends on stock (7%)-..-.-.--- 7,650,720 6,652,800 +997,920 

Belews, GURMIGS. 2.6 aces cccucee $251,149 $248 ,634 +$2,515 


YAZOO & MISSISSIPPI VALLEY.—Results on 1,370 miles; average, . 
1,370, against 1,297 in 1907-08. See report at length in V. 89, p. 989, 1008. 


Year— Gross. Net(overtaz). Oth. Inc. Chgs.,&c. Bal., surp. 
1908-09... _- $10,035,257 $1,019,182 $1,750 $1,226,010 def.$205,078 
1907-08 __._- 10,098 391 1,025,774 1,750 1,346,033 def. 318,509 


OFFICERS.—Pres., James T. Harahan, V.-P., I. G. Rawn; V.-P., and 
Sec., A. G. Hackstaff; Treas., E. T. H. Gibson; Gen. Mer., Frank B. 
Harriman. General office, Chicago, Ill.; N. Y. office, 115 Broadway. 

Directors.—Walther Luttgen, John W. Auchincloss, J. T. Harahan, 
Cornelius Vanderbilt, J. Ogden Armour, John Jacob Astor, Chas. A. Pea- 
body, R. W. Goelet, John G. Shedd, A. G. Hackstaff, R. S. Lovett, H. W. 
de Forest, and, ex-officio, Hon.Chas.S.Deneen,Gov. of Ill.—(V.89,p.1141). 


ILLINOIS SOUTHERN RY.—Owns Salem to Bismarck (including River 
Transfer, 1 mile), 122,86 m.; Chester branch, Missouri Jct. toChester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138,56 
m.; leases Ill. Cent. trackage, Branch Jct. tol. C. Jct., 2.75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralla & Chester RR., foreclosed. 
V. 70, p. 1048; V. 71, p. 29. Stock, com., $4,000,000; 6% cum. pref. 
$1,000,000; par, $100, all issued. Of the bonds, $400,000 was reserved 
for improv. and equip. at not over $200,000 yearly. V.79,p.500. Of the 
bonds, $3,900,000, with $3,400,000 com. and $1,000,000 pref. stock, was 
included in the collateral turned over to the Chicago banks in Jan. 1910 
on settlement of the Walsh notes. V. 90, p. 167. 


REPORT.—For year ending June 30 1909, gross, $362,517; net, $80,476. 
In 1907-08, gross, $345,852; net, $73,211; int. and taxes, $243,417; bal., 
Get. Baas... Ess: oh ca wnuce ; Treas., F. D. Kellogg; Aud., M. E. 
Keehan. Office, Grand Central Station, Chicago, Ill.—(V. 90, p. 697.) 


ILLINOIS TERMINAL RR.—Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 miles; Hartford to Edwardsville Jct., 7.1 m.; 
leases from Wabash RR., Edwardsville Jct. to Edwardsville, 1.6 m. Stock, 
$500,000; par, $100. Year 1907-08, gross, $167,549; net, $70,787; int., 
taxes, &c., $32,522; bal., $38,265. Pres., Geo. M. Levis.—(V. 79, p. 2205.) 

ILLINOIS TUNNEL CO.—See Chicago Subway Co.—(V. 90, p. 849.) 

INDIANA ILLINOIS & IOWA RR —See Chic. Ind. & Southern RR. 

INDIANA HARBOR BELT RR —Owns Whiting, Ind., to Blue Island» 
Ill., 14.4 miles; McCook to Franklin Park, Ill., 11.2 m.; Argo to Union Stock 
Yards, Chicago, 10.3 m.; State line to Grasselli, Ind., 5.3 m.; branch, 1.3 m.; 
total owned, 42.6 m.; operates jointly Chicago Term. Transfer RR., Blue 
Island, Ill., to McCook, 13.6 m.; misc. trackage, 50.1 m.; total, 106.3 m. 
Nov. 1 1907 acquired Chic. Junc. Ry. V.85, p. 1270, 1209; V. 86, p. 108. 

Stock outstanding, $2,450,000, all owned by Lake Shore & Mich. Sou. 
and Mich. Cent., which guarantee the bonds. Of the bonds $25,000,000 
authorized issue), $2,500.000 are reserved to retire the Chic. Ham. & 
Western 6s and $725,000 were issued to retire the Mich. Central and Term. 
RR. joint 4s and $1,000,000 for additions and betterments. The $2,500,000 
bonds issued in payment of Chic. Junc. Ry. bear interest at 2% yearly 
from July 1 1907 for 5 years, then 3% for 5 yrs., then 4% to maturity; V. 86, 
p. 108.—(V. 85, p. 1270; V. 86, p. 108.) ‘ 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks an 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and 
leases for 999 years the Belt RR. of Indianapolis—9.40 m. (which see). 
Clev. Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & 
St. Louis and the Vandalia RR. are virtual proprietors, they having in- 
vested in it $1,025,028 to Dec. 31 1909. No stock outstanding. 

The $80,000 4% notes of 1904 are guar., prin. and Int., by Pitts. Cin Chic 
& St. L. and Cleve. Cinc. Chic. & St. L. V. 80, p. 871. 


EARNINGS.—In 1909, gross, $1,098,013; total deductions, $1,051,525; 
bal., sur., $46,483.—V. 83. p. 213. 


INTERBOROUGH-METROPOLITAN CO.—ORGANIZATION.—Incor- 
orated on Jan. 24 1906 as an amalgamation (per ae V.82, p. 217, 280) of 
he Interborough Rapid Transit Co. and Metropolitan Street ai In Feb. 

1907 $33,912,800 of the $35,000,000 stock of the Interb. Rapid Transit Co., 
$42,740,000 of the $52,000,000 Metropolitan St. Ry. stock and $29,373,100 
of the $30,000,000 stock of the Metropolitan Securities Co., its holdin 
company. had been acquired. V. 82, p. 692. See Interborough ae 
Transit Co. below and Mewep. St. Ry. in_ “Electric Railway” Section 
Favorable decision, V. 85, 2: 9, 654. In Sept. 1907 receivers were ap- 
pointed for Metrop. Street Ry. and of Its lessee, the New York City Ry.. 
whose stock Is all owned by the ia oe Securities Co. ,the Metropolitan 
Street Ry. divs. being suspended. . 85, p. 793, 864; V. 89, p. 593. 
Mileage of Compantes Comprising Interborough-Metropoliian System. 


Interborough Rapid Transit Co., subway..............---- 82.20 miles 
Elevated (Manhattan Rallway, leased) -...-.-..._..--.--.. 118.05 miles 
Surface lines owned or controlled by Interb. hon Tran. Co_.154.03 miles 
New York City Ratlway and subsidiary companies_......... 519.46 miles 


Total (single track) ....----..-.-------.-----~-...-...- 873.74 miles 
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STOCK.—The pref. stock has voti wer upon default of payment of 
dividend thereon. V. 82, p. 217, 280. ” = 


DIVIDENDS.—Div. on pref., 1 % quer.. paid July 2 1906 to July 1907 
tnclusive; none since to Jan. 1909. . 85, p. 600. 


VOTING TRUST.—All the common stock is deposited under 4 voting 
trust agreement to Mch. 6 1911, subject to termination in the discre- 
tion of the voting trustees, viz.: Au Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener. 


BONDS.—The collateral trust 4s of 1906 (Windsor Trust Co., N. Y., 
trustee) are secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
A $500,000 5% mtge. due In 1911 covers property in 218th St. V.83.p. 95 

The collateral trust 3-year 5% notes 1907 ($15,000,000 authorized 
issue) can be issued only pro rata as the collateral mentioned (V. 84, p. 
1248) in the deed of trust Is deposited. Collateral may be withdrawn on 
J yt peel of an amount of cash as fixed by the deed of trust or additional notes 
of er Street Ry. There are $2,549,400 6% notes (extended) due 
May 27 1910. V. 85, p. 1401; V. 86, p. 1285. 

REPORT.—Report of holding company for year ending Dec. 31 1909 
was in V. 90, p. 234 Total receipts, $3,342,581; interest, taxes, &c., 
$3,372,216; balance, deficit, $29,635. 








Comopined O tons—Interborough Rap. Tran. Co. and N. Y. City Rv. 
Year end. March 31— 1906-07. 1905-06. Changes. 
Gross earnings _. ............ $43,353,841 $40,693,671 Inc. $2,660,170 
Operating expenses.... ...... 21,841,884 21,044,516 Inc. 797,368 
en CRORE on. ckcmwaenene $21,511,957 19,649,155 Inc. $1,862,802 
Geer GOONS kon cacuinndance 1,187,464 1,215,781 Dec. 28,317 
Total income. ............s $22,699,421 $20,864,936 Inc. $1,834,485 


*Interest rentals and taxes. ...$17,956,552 $16,766,926 Inc. $1,189,626 
Int. (434%) om Int.-Met. bonds 3,150,000 42,800,000 Inc. 350,000 





Metrop. St. Ry. guar. divs.... 666 ,368 3,639,888 Dec. 2,973,520 
Int.-Met. 5% pref. dividend... 2,273,990 --...---- Inc. 2,273,990 
i dite te anit oh bcs tack me ctie. $1,347,489 $2,341.878 Dec. $994,389 


*Excluding Metrop. special franchise tax in litigation. a Dividend. 


OFFICERS.—Pres., T. P. Shonts; V.-P., J. B. McDonald. Office, 165 
Broadway, N. Y.—(V. 88, p. 227, 505, 686, 883, 997, 1372; V. 90, p. 234.) 


INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42dSt.and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (b) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush avenues to Atlantic Ave., Brooklyn, 2 4 miles, there connect- 
ing with the Long Island RR., was opened May 11908. Total, about 74 % 
m. of track on 26% miles of road (of which 19% subway and 7 elevated); 
leases Manhattan (Elevated) Ry., 118 m.; surface lines owned or controlled, 
155 m.; total, 344 miles. V. 77, p. 827; V. 80, p. 222, 1912; V. 84, p. 1306, 
V. 85, p. 600, 654, 1005; V. 86, p. 108, 1100. 


ALLIES.—Has agreement with N. Y. City Interbor. St. Ry., controlled 
by allied interests. 8 m. operated. V. 80, p. 117, 1175, 1479; V. 82, p. 
868, 1268; V. 86, p. 1100. Controls Subway Realty Co. V. 82, p. 218, 513. 

Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818; V. 86, p. 1100. Also owns New York & Long Island RR., 
whose tunnels from Manhattan to Long Island City were completed In 
Aug. 1907, but not operated to April 1909, owing to franchise dispute 
(V. 81, p. 1492; V. 82, p. 751; V. 83, p. 1229; V. 84, p. 1248; V. 85, p. 
345, 793, 864, 1339, 1518; V. 86, p. 669, 1344; V. 88, p. 101. 231, 624; 
V. 89, p. 1069. Pelham Park Ry. and City Island RR., see security hold- 
ings, V. 83, p. 155. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 44% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract with city called for the construction of the road 
from City Hall north for $35,000,000 and its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city’s bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1% yearly to retire the bonds. 
provision V. 82, p. 1157. In Dec. 1907 $5,934,798 was allowed for extra 
construction. . 85, p. 1461. The company also at its own —e pro- 
vided the electrical Pe ay (costing over $26,000,000; see V. 82, p. 
452). For contract see V. 69, p. 1063. The extension from City Hall 
Manhattan to Brooklyn was built without ald from the city except about 
$4,000,000, and leased for 35 years with privilege of renewal for 25 years. 
V. 86, p. 196; V. 75, p. 184, 1086, 1202. See V. 76. p. 101, 1234. 


DIVIDENDS.—July 1904, 2%; 1905, 8% %; 1906, 84%: 1907 to Apr. 
1910, 9% yearly (Q-J). 


BONDS AND NOTES.—$55,000,000 mort. bonds, dated 1907, are 
age gee ay at 105 and int. by a yearly sinking fund of $300,000, beginning 

ov. 1 1910, and also ee to call on any interest day at the same price 
in amounts not less than $1,000,000. The proceeds to be used to provide 
for the $35,000,000 notes due 1910 and 1911, and future requirements. In 
July 1909 the $10,000,000 bonds reserved to retire the notes due March 1910, 
which were called for payment on Sept.11909,weresold. V.89, p. 41, 
103. The bonds are secured by all the rea) estate and power houses, lease- 
hold interest in the subway. Manhattan Ry., stocks and bonds owned, 
advances to other co’s and other property; total cash cost, $54,095,419. 

The $23,359,000 3-year 6% notes dated May 1 1908, are secured by 
deposit of $23,595,000 of above bonds, into which they are convertible at 
the option of the holder to Nov. 1 1910 at the rate of 99 in collateral notes 
for $100 in bonds. The deposited bonds may be withdrawn after Nov. 1 
1910 on payment in cash of at least 83 1-3% of the face value. V. 86, 
Pp. 4100, 1042, 981; V. 87, p. 1479, 1610. 


REPORT.—Annual statements, V. 90, p. 499; V. 89, p. 664, 1661. 





— Years end. Dec.31— —Years end. June 30— 

1909. 1908. 1908-09. 1907-08. 
Gross earnings.._-.-_--- $27,963,377 $25,447,340 $25,775,392 $24,059,299 
Operating expenses_-.- 10,759,738 10,869,547 10,747,443 10,722,694 
Net earnings_______- $17,203,639 $14,577,793 $15,027,949 $13,336,605 
‘Total net income- --__--- $17,941,328 $15,612,155 $16,412,593 $14,556,775 


Int. and rentals (incl. 
Manhattan guaranty) .$10,468,035 $10,208,531 $10,022,963 $9,269,650 





ED io Sn. chine mei > oo 1,692,651 1,715,177 1,799,807 1,586,466 
Dividends (9%)------- 3,150,000 3,150,000 3,150,000 3,150,000 
Nip RR as Sipe $2,630,642 $538,447 $1,439,823 $550,659 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Morton F. 
Plant, Andrew Freedman, James Jourdan, John Pierce, Geo. W. Young, 
Wm. A. Read, Cornelius Vanderbilt, Edward J. Berwind, Edwin Hawley, 
H. M. Fisher, Gerald L. Hoyt, Thec. P. Shonts, New York: and Gardiner 
M. Lane, Boston. Pres., T. P. Shonts; V.-P., Frank Hedley, David W. 
Ross; Sec., H. M. Fisher; Treas., John H. Campbell. Office, 165 B’way, 
New York.—(V. 90, p. 499, 976.) 

INTERNATIONAL & GREAT NORTHERN RR.— (See Map Missouri Pa- 
ctfic.) —Longview, on Tex. & Pac.(near Shreveport, La.), southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 
Spring northerly to Ft. Worth; total July 1909, 1,159 miles, viz.: 


Lines owned— Miles. Joint trackage -— Miles. 
Longview, Tex., to Laredo_...494/ Galveston Houston & Henderson 
Palestine to Houston, Tex. -- 150 (jointly with M. K. & T.)_____ FO 
Mineola, Columbia, &c......-.-. ote |. eee 26 
Fort Worth to Spring___------- 261| Houston, Oak Lawn & Magnolia 
Navasota to Madisonville_-_--_--. BAl :. POOR MU blade aeancace 10 


ORGANIZATION .—Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, $9,- 
756,000; par, $100; controlled in interest of Missouri Pacific. 

RECEIVERSHIP.—On Feb. 26 1908 J. F. Freeman was appointed re- 
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted, 
a large amount of earller coupons on 3d mtge. bonds also remaining unpaid, 
as well as a large amount of unsecured floating debt, and the Texas RR.Com- 
mission ordered improvements costing several million dollars, for wnich 
funds could not be secured. In Feb. 1908 foreclosure sult was pvegun 
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under third m and in 1 1908 under second mortgage. V. 86 

Pp. 547, 1042. ver’s » $338,730 6s (since retired), were 

5 fgg Oe the in due May 1 1908 on ist mtge. bonds. V. 87, 

Bients, $4.689,006, entered May'i i008. V8, p- ints TUOe 
Bondholders’ Pro Mice.—A committees consis’ 


sting of L. 
Marston, H. K. Pomroy and W. Emien Roosevelt of New York and John 
W. Hamer of Philadelphia (Farmers’ Loan & Trust Co., My ptyil early 
in 1908 requested deposits of 2d mtge. bonds. In 1908 most of the $10,391,- 
000 2d mtge. bonds had been deposited. V. 86, p. 1042, 1343. 


BONDS. —The 24 . Int., scaled to5%, upon default reverted to 6 ie2 
formerly. V.73,p. 445. In June 1907 obtained authority to expend $ * 
000 to $150,000 for p depot at San Antonio. V. 84, p. 1551. On 


June 30 1908 car trust notes and bonds $481,040. 


EARNINGS.—8 mos., EES spate $5,867,070; net, $1,244,759 

July 1 to Feb. 28. 1908-09__..Gross, 5,630,909; net. 1,346,748 

For fiscal year 1908-09, as reported to I. C. Commission, gross, $8,097,939; 
net, $1,499,793, against $460,391 in 1907-08. 

Years— SS. Net. Other Inc. Chges., &c. Balance. 
1907-08 _...$6,922,268 $363,560 $24,352 °$2,848,377 def.$2,460,464 
1906-07 _... 8,826,957 1,950,008 4.530 ° 811 173,727 

* Includes joint facilities, $67,513, and hire of equipment, balance, $240,- 
130, and $272,402 for add’ns and betterments.—(V. 89, p. 1223.) 


INTEROCEANIC RY. OF MEXICO, LTD.—Secee page 163. 

IOWA CENTRAL RY.—(See Map.) —Operates Peoria, Ill., west to Oska- 
oosa, Ia., thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. RR., from Peoria, Ill., to St. Paul, Minn., 558 miles, viz.: 

Owns— Miles.| Leases—(stock owned.) Mules. 
— Jct., Ill., to Manly Jct. aes Ia. C. & W., Belmond to Algona. 37 
3 


OU cuiudicbhincancuinwoemaie Track, lowa Jct. to Peoria._.__- 
Branches to Belmond, &c......- 127|Manly Jct., La., to Albert Lea, 
Minn. (owned jointly) _......-. 28 


HISTORY .—Reorganization (by plan in V. 44, p. 653) of the Central 
Iowa, sold in foreclosure in 1887-88. In 1900 Minneapolis & St. Louis inter- 
ests obtained control through purchase of common stock. V. 70, p. 1249. 


STOCK .—Com., auth., $11,000,000; issued, $8,524,683. Pref., author., 
$7,400,000; issued, $5,674,771. The pref. Is entitled to 5 (non-cum.), 
then com. to 5, then both share prorata. V. 62, p. 548. ar $100. 


DIVIDENDS.—On pref. in 1892, 1%; 1899, 3; 1900, 14%, none since. 


BONDS.—The refunding 4s of 1901 are secured by a mortgage on the en- 
tire property now owned or h ter acquired, subject to the $7,650,000 
first 5s, for which an equal amount Is reserved. The balance is issuable 
for future extensions at not exceeding $25,000 per mile, improvements and 
equipment. V. 73, p. 899. In July 1909 $5,720,000 were sold and listed: 
$395,000 additional in treasury. . 86, p. 229, 1589; V. 87, p. 1420; 
V. 88, p. 564; V. 89, p. 163. In 1909 sold $320,000 5% equipment trusts; 
V. 88, p. 1437; V. 89, p. 1341. 


EARNINGS.—8 mos.,|1909-10_____ Gross, $2,247,731; net, $473,650 
July 1 to Feb. 28. J1908-09____. Gross, 1,994,389; net, 357,606 
ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 1341. Com- 
parisons are inaccurate, owing to changes in accountingin two later years. 
Soft-coal tonnage in year ond +? a 1,105,523 (47% of total tonnage.) 


Year ending June 30— 1909. 1908. 1907. 1906. 
Gross earnings.-.-.---- $3,015,647 $3,002,475 $3,132,048 $2,958,587 
Net earns. (over taxes) - 454,871 P 981,840 774,849 
Tot.net rec’ts(incl.rents) 568 ,522 970,917 1,201,467 992,536 
Interest, rentals, &c_-- 796.042 746 973 755,872 755,094 





Balance, surplus-_-. def. $227,521 sur.$223 ,944 sur.$445,595 sur.$237,442 
—(V. 87, p. 1 , 1420; V. 88, p. 452, 564, 1437; V. 89, p. 163, 1341.) 


GUAYAQUIL & QUITO RY.—(3 4 -ft. gauge.) Owns from Guayaquil 
to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556: V. 83, p. 1170. 

Stock authorized, pref., 7% cum., $5,250,000; common, $7,033,000; par, 
$100. Of the common $3,445,700 is Class A, $3,586,300 Class B and $1,000 
special voting stock held by the council of foreign bondholders, who may 
—— three directors. Class C may be redeemed at par at any time after 
all bonds now or hereafter guaranteed by Ecuador shall have been paid in 
full. V.89,p.1483. The 5s (formerly 6s) of 1899 are guar., prin. and int., 
by the Gov't of Ecuador, secured by a lien, subject to that of the prior lien 
bonds, on all the customs duties, the Govt. receiving 49% of com. stock. 

Late in 1908 an agreement was made for the surrender of the four coupons 
of the general series bonds from July 1907 to Jan. 1909 in exchange for 
$90 of Gov't ‘“‘Salt’’ bonds bearing 4% int and 4% sinking fund, to be used 
to draw the bonds for a at par; also for the issue of $2,486,000 of 
6% prior lien bonds having a preferential mortgage on the road and customs 
revenues redeemable by a sinking fund of 24% at par or as a whole at 105, 
the interest on the general series bonds being reduced from 6 to5%. After 
the payment of the prior lien bonds the Government fs to continue to pay 
5% and 1% sinking fund. The holders of the general series bonds received 
$100 per $1,000 bond in non-int.-bearing certfs. V. 87, p. 1478; V.88, p. 564. 

Pres.. Archer Harman; V.-P., I. H. Powers Farr, New \uork: Sec and 
Treas., John J. Ginnane. N. Y. office, 33 Wall St.—(V. 89, p. 847, 1483.) 


JACKSONVILLE TERMINAL RY.—Owns union freicht and passenger 
depots and terminal properties at Jacksonville, Fla.. including 23 miles of 
track used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry.. Southern Ry. and Georgia Sou. & Florida Ry., the five companies 
first named guaranteeing oy endorsement the prin. & int. of above bonds 
and owning entire stock. he five cos. each guar. one-fifth of the int. under 
rentals and meet expenses on wheelage -—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from James- 
town, Pa., on the Lake Shore & Mich. So., to Brookville, Pa., 99 miles; 
branches, 25 m.; trackage to Clearfield, Pa., 54 m.; total, 178 miles. 

Controlled by Lake Shore & Michigan Southern. A consolidation in 1909. 
V. 88, p. 506, 1002. Leased to the Lake Shore & Mich. Sou. from April 1 
1909 for the term of the corporate existence and renewals, rental covering 
interest on bonds and 5% yearly on $2,994,550 stock (all owned by Lake 
Shore), payable quarterly (Q.-J.) Of the 4s of 1909, $11,000,000 guaran- 
teed by the Lake Shore were issued to retire outstanding debts and bonds 
and remaining $14,000,000 reserved for extensions and improvements. 
V. 90, p. 167, 697.—(V. 89, p. 593, 1223; V. 90, p. 167, 697.) 


JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa.,37 miles 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in tulty to the Erie RR. Co. for $140,000 annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale. 
Stock, $2,095,450; all owned by Erie RR.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, k., 67 miles; Osceola Jct. to ceola, Ark., 20 miles. Stock, 
$600,000. Bonds ($1,000,000 authorized issue), Bank of Commerce & 
Trust Co., Memphis, Tenn., trustee. For year ending June 30 1909 gross, 
$151,976; net, $30,931; charges, $30,942; dividends, $5,850; bal., def., 
$5,862. Pres., E. F. Brown. Office, Jonesboro, Ark.—(V. 81, p. 1665.) 


N UNION DEPOT CO.—Has under construction a station at 
Joon ito., to be used by the Atch. Top. & Santa Fe., Kansas City South., 
Mo. Kans. & Texas and Mo. & No. Arkansas, which jointly own the 
$40,000 stock and jointly guarantee the bonds, prin. and int. Of the 
bonds ($750,000 auth.) , $500,000 sold.—(V. 90, p. 502, 627.) 


WHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.) — 
oven Gace, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles. 
Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O Ry. foreclosed (See 
V. 50, p. 451, 483.) In 1890 a majority of stock ($4,600,000) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 
Mch. 1910 was sold to Chesapeake & Ohio and Lake Shore & Mich. Southern 
jointly, $3,391,000 of the $4,400,000 minority stock having to Apr. 6 1910 
agreed to accept $72 per share, less 144% commission. A minority stock- 
holders’ committee, John Stanton, Chairman; William C. Taylor, 37 Wall 
St., N. Y., Secretary, objects to sale to the new interests. V. 90, p. 977. 
V. 90, p. 771, 849, 977. (See V. 52, p. 165, 351.) Capital stock, $10,000, 
000 ($1,000,000 in treasury July 1909). 

LATEST EARNINGS.—J1909-10_____ Gross, $1,830,730: net, $502,404 
8 mos., July 1 to Feb. 28.\1908-09_-_-_-_ Gross, 1,476,164; net, 261,189 

Surplus over charges, 8 months, $405,284, against $147,615 sur. in 1908-9. 


REPORT.—Report for year 1908-9 was in V. 89, p. 718, showing, 
ross, $2,127,637: net. $315,422; oth. inc., $100,011; Interest, taxes, &c., 
$581,316; betterments, $118,468; bal., sur., $16,048. New directors 
Mch. 1910, V. 90, p. 849.—(V_ 90, p. 977) 
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ANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For dibcectalions; rb ae. nahes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
°87 & '89 (H'dale Br) --c| 8| 1867 $1,000 $300,000} 4% &6\S & J\July °27-Jan '29|\Fidelity Trust Co, Phila 
see bart to Sere ont ie tered 108 gu p&l_FP.c*| 37| 1889 ,000} 2,800,000 5¢ iA & O/Apr 11919 Erle RR, New York 
Jonesboro Lake Cit € Eastern—ist M $1,000,000 au, 87| 1905 1,000 500,000 5¢ \M & S/\Sept 1 1925 U S Mtge & Tr Co, N Y 
Joplin Union Sta—ist M gu j’tly red 105 aft 5 yrs_c* aa-| 1010 1,000 500,000 4%eM & N|May 1 1940 Phil Tr, S Dep & Ins Co 
_ nia RR 
Waenehe nt ulade! a ee eat M $750,000 gold s f.-- 15} 1904 1,000 750 ,000 5¢ \M & S\Sept 1 1924 Bankers Trust Co, N Y 
Kanawha & Mich—1st M $15,000 p mg gu p &1-Ce.c* 164} 1890 1,000} 2,469,000 4¢ |A & O/Apr 11990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par.- Sxc* Gaol. 20Ce 1,000} 2,500,000 5¢ |J & J\July 1 1927 J P Morgan & Co., N Y 
TTD beet udinecatvdnueagorcoecs ---| 1902 |-------- 50,000 5 M & N/|May 1 1912 Hock Va Ry. Colum, O 
Equipment bonds due $23,000 semi-annually - - - - - - ---| 1906 1,000 299 ,000 5 F & A 15/Aug 15 °10-°16 o4p Sav & Tr Co, Cleve 
Go do due part semi-annually--_---.-..-- ---| 1906 |.------- 159,900 5 J & J sly Oe say "13|J H Hoyt, Cleveland 
NE eee ee et anes -55| 1808 |---z:500| apooeesl se IS aigmeitess. lacuses ipo ipooe 
— ,000 g text_-.c 35) 190 ’ A ’ g u ranton a rust Co 
ie ye due $32,000 Dee yearly. ~. 0 wie & @ Ba .--| 1906 1,000 64,000 5 J & D/To Dec 1911 R Kleybolte & Co, N Y 
— Kan City Terminal Ry. 
eens Sig Clintog & S Bm Mg guar. -NB.c 162! 1885 1,000} 3,192,000 5¢ |\A & O/Oct 11925 Old Colony Trust, Boston 
Het eet Sir) thid moh Tina ..Me.x0 &r| a91:| 1901 |1,000 &c| 21,812,000 4 A & O/|Oct 1 1936 Mercantile Trust Co, N Y 
KOFtS &G ist Mldgrsf dr’'n 110 (ext In 1908) -c’ 160| 1879 100 &c}| 2,055,300 5 (7) |J & D\June11911 Old Colony Trust, Boston 
Memphis Kan & Col first mortgage_----------- c 50} 1884 1,000 492,000 7 M & S/Sept 11910 do do 
Kansas & Missouri! RR first mortgage---------- c 26| 1882 1,000 90,0 5 F & A/jAug 11922 do do 
Kansas City Ft Scott & Memphis RR cons M-_NB.c 715] 1888 1,000) 13,736,000 6 M & N/|May 1 1928 Mere Trust, N Y; & Bost 
Current River RR ist M $20,000 p m guar---_-- NB 82| 1887 000; 1,606,000 5 A & O|Oct 11927 Old Colony Trust, Boston 
Kans Cy & M Ry & Bdge ist s fdrawn at110-.c 3) 1889 1,000} b3,000 ,000 5¢ A & O/Oct 11929 Merc Tr Co, N Y; & Bost 
Ozark ulp Co ist M guar $1 500 ,000 call at par.- ..-| 1900 | 1,000 28, 5 a & N/Nov 11910 Old Colony Tr Co, Boston 
Kans Cy Mem & Birm gen M $4,500,000 cur--OB.c 285| 1894 | 500 &c) 3,323,390 4 & S\Mch 1 1934 do do 
Income non-cumulative..........------- B.c 285; 1894 500 &c 82,780 5 S pt. |Mch 1 1934 do do 
do stam fixed Interest redeemable text-- 285! 1894 500 &c| 5,953,000 5 M & -$\/Mch 1 1934 do do 
Birm Belt 1st M gold red 102% guar p & | end_-OB 21| 1902 1,0 1,000 ,000 4¢ \A & O/\Oct 1 1922 do do 
Equipment notes Series A due $65,000 semi-ann- - - - --.| 1905 |.......- 63,000 4%¢eJ & J\ToJan11915 |Blair & Co, New York 
do Ser B $85,000 due s-a (V 81, p 1044)_-__Ba ..-| 1905 1,000 935,000 4% ¢F & A/\Aug’l0-Aug’l1 do do 
Kansas City Mexico & Orient—ist M guia (see text) - ae! 1,000 text 4¢ \F & AjiFeb 1 1951 Amer Exch Nat Bk, N Y 
Kansas City Outer Belt & Electric--1st M $3,000 ,000g 8} 1903 | 1,000; 2,000,000 4 A & OJ\Apr 1 1953 do do 
Kansas City Southern—Pref stk 4% n-c $21,000 ,000_ aoct: dene] 100} 21,000,000/4 in 1909, Q—J_ |Apr 15 1910 1%/Checks mailed 
First mortgage gold $30,000 ,000_....--.-.-. e.c &r .--| 1900 [1,000 &c|} 30,000,000 3¢ A & O/Apr 1 1950 New York Trust Co, N Y 
Ref and imp’t M $21,000,000 gold red 105 xc* &r N _.-| 1909 1,000 &c} 10,000,000 5g Jb & J April 1 1950 do o 
ulpment notes gold red par due $72,000 s-a_-..N| ---| 1905 | 1,000 792,000 4% ¢M & N/|Nov'l0-Nov'l5|Blair & Co, New York 
o do gold ser B red par $30,000 s-a---- ~o-| 1906 |..------ 390,000 4%¢e¢J & DJune’10June'15 do do 
b Includes $345,000 held alive in sinking funds. | 
a@Also covers majority of stock of Kansas City Mem|phlis &| Birm! ngham, 2,85 miles, an'd provid es for retirement of Its bonds. 





KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5.- 
000,000 authorized ist 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. The first 
Ede te pe of the issue are guaranteed, prin. and int., by the Blue Creek 

& Land Co. and are subject to call at 105 and interest. V. 83, p. 1524; 
V. 84, p. 339. Pres., Edward S. Jones; V.-P., W. A. MacCorkle; Treas., 
Thos. E. Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


KANSAS CITY BELT RY.—See Kansas City Terminal Ry 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to h Grove, Mo.,154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan, 
City Ft. Scott & Mem. RR. (old co.). Cal. year 1909, gross, $342,659; net, 
$88,477. Year ending 1907-08, gross, $333,105; net, $76,934; charges, 
$190,887; bal., def., $113,953.—(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 914 m., 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR., 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & ee ng | Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,201 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p.1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref.stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) is deposited in 
escrow, and against it are issued trust certificates of the St. L. & San F. RR., 
the latter having the option to retire the certificates at any time at par, 
and obligating itself to pay off the whole Issue in 20 years from date (Oct. 
1901), and meanwhile to pay quar. 1% thereon. See V. 72, p. 1238. 


BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding Issue. Of the bonds, $11,650,000 weve subscribed for 
in June 1901, about $31,025,770 were reserved for exchange against the 

amount of underlying bonds, $3,000,000 for refunding purposes, $5,- 
000,000 for ee eee an and new equipment at the cumu- 
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty, see “‘organization” above. V.75,p.853. See V. 87, p. 414. 

In 1902 the K. C. Ft. Scott & Mem. Ry. guaranteed the Interest on all 
except $384,280 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902 
at 95 and interest. V. 74, p. 477, 577. 

Birmingham Belt bonds are guaranteed, principal and interest, jointly by 
Kansas City Memphis & Birm. and St. L. & San Fran. V.75, p. 1147.— 
(V. 87, p. 414; V. 88, p. 1061; V. 89, p. 163, 1101.) 


(THE) KANSAS CITY MEXICO & ORIENT RY.—(See Map.)—Mileage. 
—The road when ee will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Spofford 
Junc., Tex., connecting there, as weli as at Chihuahua, Mex., with Mexican 
lines for Mexico City. 


Mileage Completed and in Operation—All Standard-Gauge Steel Rails. 
Wichita, Kan., to San An- Trackage— . 

RS ce 509.94|Chihuahua & Pac. RR. Co.— 
Chihuahua to Falomir, Mex. 87.73 Chihuahua to Min ca, Mex.125.00 
Minaca to Sanchez, Mexico__. 75.48 
Topolobampo to Hornillos,Mex.74.76 

Total mileage (rail, 70 and 80 lbs. in Mexico, 70 & 75 Ibs. in U. S.)_872.91 

Contracts have been let for grading on main line south of San Angelo,and 
on branch from San Angelo to Spofford Junc. Work has begun and will be 
pushed as fast.as possible. ‘Total sidings (April 1910), 81.72 miles. 

Reports of experts, prospectuses, &c., V. 90, p. 105, 110; V. 86, p. 668; 


V. 83, p. 95, 1411; V. 75, p. 1253 
Belt & Electric RR. (see that co. below) will, 





Rw ane he _ ; 
when completed, afford terminal facilities and an entrance into K ‘3 
V. 76, p. 331; V. 80, p. 871. : ete 


HISTORY .—Incorp. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov’t. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., is 
ae ats oy comes 7 Seen a ag Co. (of Dela.) and from 

olf, a., to Topolobampo, Mex., nternational 
Co. of Dela. (charter legalized in Mexico). J beehes anes ite 

Steamship Contract.—A contract with the Hamburg-American SS. Co. 
provides for Trans-Pacific service upon completion of road to Topolobampo. 

Equipment June 30 1909.—Locomotives, 67; cars, passenger service, 38; 
freight, 1,928; service, 77. Of this equip., 49 locomotives and 1,933 cars 
are held under car trusts. 


STOCK .—Authorized, $20,000 per mile each in common and 4 
cum. pref. stock; outstanding, June 30 1909, pref., $12,500,000¢ $10,- 
718,125. Par value, $100. In June 1909 increase to $37,500, reach of 
common and pref. stock was authorized. Stock is held in a v ng trust 


% non- 


until Jan. 1 1917, the voting trustees being: A. E. Stilwell, ‘ Syl- 
vester, . A. Rule, W. S. Woods, Kansas City, Mo.; a H” rey 
Chicago, Ill.; Douglas J. Neame, Harold D. Arbuthnot, Lewis Rendell’ 


Baron Boxall and H. J. Chinnery, London, Eng. V. 83, p.1411. Trans- 


Commerce. Trust Co., 


fer office, U.S. & Mexican Trust Co.; Registrar, 
both at Kansas City, Mo. 








BONDS.—The funded debt consists of 1st M. 4% 50-year $1,000 gold 
coupon bonds due Feb. 1 1951, as shown In table above. Trustee, U.S. & 
Mex. Tr. Co., Kansas men Mo. Auth. issue is $22,500 per mile of single 
main track, $15,000 per mile of yard and terminal track and $12,000 per mile 
of double track; also $2,500,000 for extra work in the Sierra Madre Moun- 
tains, $5,000,000 for terminal facilities at Kansas City or Topolobampo 
or both, and $10,000,000 for future requirements and additional rolling 
stock, at not over $1,000,000 yearly, beginning Feb. 1 1906. 

Of the $16,484,000 bonds issued June 30 1909, $3,500,000 were sold; 
$4,338,000 are in the treasury, and the balance are owned by the aforesaid 
construction companies. Under agreement in force until Feb. 1912, the 
company pays interest only on the bonds sold. V. 78, p. 102; V. 81, Dp. 
1411; V. 87, p. 37, 508. 

There are also (1) $200,000 6% 5-year notes due Aug.15 1913, but sub- 
aon to call after three years, secured per £100 note by $1,000 in Ist M. 

onds, the notes being convertible into the deposited nds taken at 80; 
and (2) car trust notes issued under agreement of 1902 (St. Louis Union 
Trust Co., trustee), total issue, $2,000,000; and (3) locomotive trust notes, 
original issue $1,000,000, made in 1905. 

Officers.—President, Arthur E. Stilwell, N. Y.; Vice-Presidents: Edward 
Dickinson (Gen. Man.), Kansas a A Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.; J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., E. E. Holmes, Kan- 
sas City, Mo.; Asst. Sec., J. Crosland Taylor, London. 

Directors.—Pres. Stilwell and Vice-Presidents Dickinson, Odell and 
Wallace: A. N. Belding, Rockville, Conn.; W. Goebel, Kansas City, 
Kan.; D. W. Mulvane, Topeka, Kan.; A. Monroe, Lawrence, Kan.; Homer 
A. Stilwell, Chicago, Ill.; John F. Alden, Rochester, N. Y.; Chas. R. 
Huntley, Buffalo, N. Y.; H. S. Manning, W. D. Baldwin, New York; Thos. 
M. Evans, McKeesport, Pa.; Ferdinand W. Roebling, Trenton, N. J.; 
Wm. H. McCord, H. D. Estabrook, N. Y.; Chas. F. Ayer, Boston; H. A. 
Bishop, Bridgeport, Conn.; E. D. Stair, Detroit; Ing. Isodoro Diaz Lom- 
bardo, Sr. Lic Manuel Calero, Col. S Garcis Cuellar, Mexico City; Geo. H. 
Ross, Chicago: Philip H. McMillan, Detroit. General office, Kansas City, 
Mo. N. Y. office, Singer Bldg.—(V. 90, p. 236' 627, 849.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) being 
about 8 miles in length. Gauge, standard. The K.C. M. & O. Ry. will 
lease the property on completion at rental of $50,000 per annum for the 
first 10 years, increasing $10,000 for each 10-year period until the maxi- 
mum of $100,000 is reached. The road will be operated by its own organ- 
ization. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 

STOCK AND BONDS.—Stock auth. and issued, $2,500,000 com. and 
$2,500,000 4% non-cum. pref.; par $100. Stock will be held in voting 
trust until full dividend shall have been paid on the pref. stock for 5 con- 
secutive years. Bonds, auth. issue, $3,000,000 (see table above); outstand- 
ing, $2,000,000. U.S. & Mex. Trust Co., Kansas City, Mo.,trustee 

OFFICERS.—Pres., A. E. Stilwell, N  Y.; Vice-Pres. and Man., E 
Dickinson; Sec. and Treas., E. E. Holmes; Chief Engineer, W. W. Colpitts; 
Kansas City, Mo. Office, Kansas City, Kan.—(V. 80, p. 871, 2399.) 

KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal- 
7 miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City. 


Lines Owned— Miles. Lines Owned. Miles. 
Kansas City, Mo., to Belt Junc. 12|Branches to Fort Smith, De 
Grand View, Mo., to Port Arthur, Quimey, 1ea., O60... cascce 51 

Ditdtsistiiminsetbbeoaconuce 765 | Trackage—To Grand View, Mo... 11 


I ices ln pctv oan es ce tte de dp So lial con tae reali aa asd tte oe 836 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 

Ry., Waldron to Heavener, Ark., 32 miles, operated sppereeey: also con- 
trols K. C. Shreve. & Gulf Terminal Co. . 83, p. 38, 492. 


ORGANIZATION.—A reorganization of Kan C.Pitts. & Gulf RR., fore 
closed in 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; V. 74. p. 94. 
The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harriman lines. 
V. 88, p. 375. Common stock, $30,000,000; par, $100 
SECURITIES.—tThe stockholders on June 28 1909 authorized an issue 
of $21,000,000 “refunding and improvement” bonds dated July 1 1909, 
bearing not over 5% interest, of which $10,000,000 underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 
payment on July 1 1909 and various improvements, and the remainder is 
reserved for future requirements. V. 88, p. 1128, 1253, 1437; V. 89, p. 104; 
V. 90, p. 167. 
DIVIDENDS.—First div. on ey stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%;'08 &'09, 4% (Q.-J.);°10, Jan., 1%; Apr.,1%. 
LATEST ete ti. (iene-os, ee $7,114,226; net, $2,451,299 
9 mos., July 1 to Mch. 31. 1908-09__Gross, 6,601,055; net, 2,561,481 
REPORT for 1908-09 at length was in V. 89, p. 1065, 1089. 
1908-09. yd ay Inc. or Dec. 





Total gross receipts...------------- $8,771,965 +757, +$14,047 
Operating expenses.-_.------------- 5,350,056 5,760,259 —410,203 
Net earnings---------------------- 3,421,909 2,997,659 +424,250 
Total net income------.------------ 3,519,722 3,132,268  +387,454 
TaxeS --.-.---------------------- 322,279 83,138 +39,141 
Interest on bonds, &c_.------------ 1,221,600 1,225,053 —3,453 
Miscellaneous --~-.--.-.------------ 9,187 10,805 —88,382 
Dividend on preferred stock (4%)-.-- 840,000 SEED. ce naibdbew 
Balance, surplus -.-..-.------------ $1,036,655 $773,272 +$263,383 
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings......-- $9,084,332 $7,568,332 $6,893,656 $6,678,215 
Net earnings....-...-. 3,744,813 2,036,057 1,805,300 1,968,012 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding|} % Payable | and Maturity | Dividends are Payable 

Kansas City St Joseph & Council Bluffs—See Chicago| Burlington |& Quincly. 

Kansas City Shreveo & Gulf Terminal— 1st M red 105 wool Sane ee $150,000 4 F & A/Aug 11927 Kansas City, Mo 

Kansas City Term Ry—ist M red text_.TCxc*&r*| ---| 1910 [1,000 &c) 12,500,000 4¢ |J & J\Jan 11960N Y,|Boston & Chicago 
K C Belt ist M ($534,000 guar KCFS&M) --BB.c 10) 1886 13s 2,500 ,000 6 J & J\July 11916 Office 50 State St, Bost 

Kansas City Viaduct & Term—1st M gs f(text)S.ct&r| ---) 1905 000} 3,312,000 4% |J & J/Sept11934 See text 
ansas & Colorado Pacitic—See Missouri Pacific Ry 

Ken & | Br & RR—Ken & 1 B ist M gold assumed...| ---| 1881 | 250 &c) 1,000,000 5¢ |M & S/March 1911 Loulsville 
First consolidated mortgage $2,500,000 gold--S.c ---| 1900 1,000; 1,069,000 4¢ |A & O/Apr 11950 Standard Trust Co, N Y 

Kentucky & Tennessee—1st M $850 ,000 gold (see text cent 2eee l«asee isé 590 ,000 6¢ \M & S/\Sept1910-1923 [Central Trust Co, Chic 

Keokuk & Des Moines—Preferred stock .. -.------ 162] ...-. 00| 1,524,600/See text|See text/Apr 11910 234|Office, 115 B’way, N Y 
First mortgage Interest guaranteed CRI & P..--c* 162; 1878 100 &c| 2,750,000 5 A & O/\Oct 11923 do x3 

Keokuk & Hamilton yeni mortgage--....-- c ---| 1869 1 yet 1,000 ,000 8 A & O/Apr 11899 55 William St. As earned 

Reraunec Green Bay Western, Dien maneeee-Fo) 97 189 | Hone “sue ee) § Bidumet inet (Ome 40 Wau Sina 
ngston em broke—First mortg a ’ A an 9 roadway, New Yor 

Klondike Mines—First mortgage $30,000 per mile-.-.| 3144| 1905 £6,000) £192,000 6 J 30 & D|Dec 31 1924 Bk Brit No Km, London 

Knoxville & Ohio—See Southern Ry 

Lake Erie & Detroit River—See Pere Marquette RR. 

Lake Erie & Western—Common stock $20,000 pm-.| 711) ---- SOD Ce nn cacktnanathockbedianiick sie’ 2) lidibe Meiieie pale 
Preferred stock 6 % (not cum) ($20,000 per mile)--.| 711) ---- 100) 11,840,000\See text|J & J\Jan151908 1% \Office, Gr Cent Sta, N Y 
First mortgage ($10,000 per mile) gore aie acl Ce,c*| 711) 1887 1,000; 7,250,000 5¢ |J & JiJan 11937 Chase National Bk, N Y 
Second mtge for $3,625,000 ($5,000 p m) gold__Ce.c 711| 1891 1,000; 3,625,000 5¢ |J & JiJuly 11941 do do 

Lake Shore & Michigan Southern—Stock- ---------.- ee-| ---- 100) 249,466 ,500|See text.|\J_ & J)Mch 30 '10, 6% Grand Cent Station, N Y 
Guaranteed 10 % stock (Michigan South & Nor Ind) nel ogni 100 533,500/See text.|F & A/Mch 30°10, 6% 

First mortgage $50,000,000 gold___.__.-- Us.c*&r| 1,000) 1897 |1,000 &c) 50,000,000 3%eJ & DJunel 1997 
Bonds (not mortgage) $50,000,000 gold_...G.c*&r ---| 1903 [1,000 &c) 50,000,000 4¢ \M & S Sept 11928 
do do $50,000,000 gold ___._-- Gx} -..| 1906 {1,000 &c) 50,000,000 4g¢ M & N|May 11931 
Kalamazoo & White Pigeon first mtge assum-_Un.c 37| 1890 1,000 400 ,000 5 J & dJiJan 11940 , do do 
Guaraniced Securtiies— 
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent) 41| 1889 1,000 79,000 3¢ J & D/Dec 11989 
Sturgis Goshen & St Louls 1st M gold p & 1 guar---- 29; 1889 1,000 322,000 3¢ iJ & D/Dec 11989 
Kalamazoo Allegan & Gr Rapids stock rental guar Sel secs 100 610,000 5.95 A & O/Apr 1910 
First mortgage guaranteed-_-_._.....-.---- Unc 58) 1888 1,000 840 ,000 5 J & Ji\July 11938 
Erie & Kalamazoo (leased) stock Toledo to Palmyra Bet iaean 50 300,000; 10 F & AjiFeb 1910 5%/Lincoln Nat Bank, N Y 
Jamestown Franklin & Clearfield stk rental guar- - aes eee 100} 2,994,550 5 Q—J_ (Jan 1 '101'4%/|Grand Cent Station, N Y 
ist M $25,000,000 auth guar---___-_--- G.xc* &r* _..| 1909 |1,000 &c| 11,000,000 4¢ \|J & Dj\June 1 1959 do do 

Lake Shore Systecy— amening Coal RR—Stock----- 71) ---- 50; 1,500,000\See text.|F & A/Feb 1 "10 56% |Grand Cent Station. N Y 
Preferred stock (see text) ...............-.-.----- 71) ...- 50 661 367 5 J & Ji\Jan 1910 2%%/Union Trust Co, N Y 
First M Youngs to And &c guar p & 1 (end)_.-.-Un.c 71| 1884 1,000, 1,500,000 5 J & J\July 1 1934 do do 

Lake Sup & Ishpem Ry—ist M $1,200,000 gs f._F.c 20| 1896 1,000 85,000 6g \J & JiJan 11926 Farmers L & Tr Co, N Y 
z New York Central holds $45,289,200 of this. 

DIRECTORS.—Chairman, L. F. Loree; Pres., J. A Edson, Hermann Divs.— "92-98. "99. "00. °01-'03. "04. '05. °06. °07. "08. 1909. 

Slelcken, J. A. Blair, W. T. Rosen. D. G. Boissevain, Andrew J. Miller, | On peemierea.} 5y'ly. 0 2 4y'ty. 8 3 3 3 1 0 


W. G. Street, W. H. Williams and E. R. Bacon of New York; John J 
Mitchell of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis; 
G. M. Craig, Port Arthur, Tex.: W. F. Harrity, Phila., Pa.: Secretarv ts 
R. B. Sperry. Office, 25 Broad St., N. Y.—(V. 89, p. 1542; V. 90, p. 167.) 


KANSAS CITY TERMINAL RY.—To own a unlon passenger depot 
and freight and a terminals at Kansas City, Mo., with approaches, 
to be controlled by ten proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& S. F., Chic. Milw. & St. Paul, Chic. & Alton, St. L. & San Fran., Union 
Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac. and M. K. & T. V. 89, 

. 1671. Construction begun about Mch. 1 1910. Incorp. July 11 1906. 
Stock auth., $50,000,000; outstanding, $1,000,000. On Mch. 1 1910 ac- 
quired Kansas eg | Belt Ry. by deed; also purchased stock of the present 
Union Depot Co. In Sept. 1909 obtained franchise and will hasten erection 
of station, &c., to cost, with terminals, about $30,000,000, and to be com- 
pleted by 1913. V. 89, p. 666, 163; V. 90, p. 627, 698. 

Of the ist 4%s ($50,000,000 auth. issue), $15,000,000, including $12,- 
500,000 sold, are issuable “cone the present property, $2,500,000 are re- 
served to retire the Kansas City Belt bonds and the remaining $32,500,000 
are reserved for construction, additions and improvements. The bonds are 
redeemable as a whole on Jan. 1 1930 or any interest date thereafter at 105 
and interest. V. 90, p. 627. Pres., H. L. Harmon; Sec., C. C. Ripley: 
Treas., E. F. Swinney.—(V. 90, p. 54, 503, 559, 627, 698.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas City, Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, % mile in length, connects the main structure, and thereby 
the two cities, with the interlying railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet; 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, 931. 


STOCK .—Stock authorized, $3,500,000; outstanding, $3,447,°00 (par of 
shares $100), of which a majority is deposited in a voting trust for 3 years 
from completion of viaduct or until dividends of 4% have been paid for two 
consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francis S. Eaton. 


BONDS.—First mortgage 4% bonds authorized, $3,500,000; outstand- 
ing, $3,312,000. Beginning with 1910 a sinking fund amounting to 6% of 
gross receipts is to retire bonds on satisfactory terms; otherwise to be inves’d. 
July 1909 to July 1911 coupons funded, net income to be paid bondholders 
to liquidate same. V.90, p.1101. Pres., J. W. Reinhardt; Treas., H. S. 
Corwin; Sec., Howard Ross.—(V. 85, p. 864, 1101.) 


KENTUCKY & INDIANA BRIDGE & RR CO.—Owns steel! cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line in Louls- 
ville; also owns Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
pay monthly, in proportion to cars handled, any deficit in operations. Of 
the $2,500,000 first consol. 4s, $1,000,000 were reserved to retire 5s due 
1911 and $500,000 for improvements. V. 71, p. 492. 


EARNINGS.—For year ending June 30 1908, gross, $239,008: deficit 
under interest charges, &c., $236,135. Pres., C. C. F. Bent; Sec. and 
Treas., H. W. Hazlitt; Gen. Mgr., W. M. Mitchell.—(V. 71, p. 287, 342.) 


KENTUCKY & OHIO BRIDGE CO.—V. 81, p. 1492; V. 82, p. 1379. 
KENTUCKY & TENNESSEE RY.—See page 163. 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 25% of the gross 
earnings but guarantees the interest (not the principal) on the bonds. 
Stock is $1,524,600 preferred and $2,600,400 common (par, $100), a 
majority of which Is held by the lessee. Pref. entitled to divs. up to 8% if 
earned and to share with common stock in any excess over 8%. 


ld Ae ha at Sg "00. '01. °02. '03. '04. '05-’07. °08. 1909. 1910. 

On preferred, % 4% 1 1 2 1% None. 1% May.1 Ap,2% 
Rental: In 1908-09, $154,332; in 1907-08, $141,011; in 1906-07, $138,- 

965; in 1905-06, $137,500 (bond interest) .—(V. 88, p. 944; V. 90, p. 698. 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and footpassengers. The present ten- 
ants are the Toledo Peoria & Western and the Wabash. Regarding guar- 
anty, see V. 59, 2. 969. V. 72, p. 821. Stock, $1,000,000; par, $100. 
yo es _ A. Lo gee La oe a never been foreclosed, and over- 

ue interes paid as earnings permit. st coupon paid, 2d half 5 
(due April 1893) in Sept. 1909. — were 


EARNINGS —Year ending June 30 1909, gross, $55,547; net, $39,569; 
oe ae egy tray ne ost.2G2. Tn 1007 88. Toss, $54,709; net, 
3 i Pres., Andrew Carnegie; Treas., eodore Gil ts lam 

t., New York.—(V. 72, p. 821.) — 


KLONDIKE MINES RY.—Dawson City to Sulphur Springs, 31% m 
completed Jan. 1907; projected from Sulphur Springs to the RAL, arent 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw- 
son Grand Forks & Stewart River Ry. Corp., Ltd., owns all the stock and 
wee. mo % Ps cn ane are — ag. tol V. 81, p. 725; V. 86, p. 
3 ; ., H. B. McGiverin; Sec., Andrew Ha n, 19 Elgi " 
Ban.—v. 81, p. 725; V. 82, p. 509; V. 86, p. 857) oS SS.. , 
KINGSTON & PEMBROKE RY.—See page 163. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O. 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, eascanaile to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles. 

HISTORY, &c.—Formed in 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590; V. 85, p. 600.) In 1899 control 
—— to the Vanderbilts, and on Jan. 1 1910 the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V.71, p. 1269. 





BON DS.—Abstract of first mortgage In V. 46, p. 45; of second mortgage 
11V.54,p.444. Guarantees $2,500,000 5s Northern Ohio, which see. 


EARNINGS.—2 mos.,f1910_....____- Gross, $844,944; net, $225,091 
Jan. 1 to Feb. 26. 11908.......... Gross, 662,264; net, 77,654 


ANNUAL ee ee epee for 1909 was in V. bi p. 692. 





Years ending 1909. 190 Deductions 19 1908. 
Dec. 31— $ $ (continued) — $ $ 
Oper. revenue__5,043,990 4,361,158] Hire, equipm’t, 
Oper. income___ 966,123 706,765 rents, &c__.. 135,095 71,208 
Net income ____1,066,627 588,948|Int.on bds., &c. 555,086 561,538 
Deduct— Other interest_. 103,376 71,642 
Rentals leased Add'ns&bett’ts. 56,965  --- .-- 
eee $125,000 $125,000 
Bal.,sur.or def_sur91,105def240,440 





—(V. 86, p. 795, 852; V. 87, p. 1664; V. 88, p. 231, 748, 879; V. 90, p. 692.) 


LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.) Operates from Buffalo to Chicago with branches. he main line 
(537) miles) includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie & Kalamazoo; 533 miles has double track) . 





Road owned directiy. Miles. Leased (*see this Co.) Miles. 
Buffalo, N. Y., to Chicago, Ill_-.537| Kalamazoo A. & G. R.------- 58 
Suadsry WOARGRES «60 ccccccccces 334 | Jamestown Franklin & Clearf'd* 124 

Entire stock owned. Mahoning Coal RR-.-.-.--.---.--- 0 
Detroit & Chicago. -............ 25|Erie & Kalamazoo (26 miles) --Text. 
Detroit Monroe & Toledo------- 51 | Detroit Hillsdale & S W_------ 765 
Kalamazoo & White Pigeon_-_-.-- 37| Fort Wayne & Jackson_-_.-.-.- *98 
Northern Central Michigan---.~- 61/| Detroit Toledo & Milwaukee... 67 
Sturgis G & St Louls -.-.------ 29| Battle Creek & Sturgis......-.. 7 
Elkhart & Western........--..- ae ee eae 88 

Grand total oper. Jan. 1 1910 (of which owned, 1,087 miles) _.....- 1,663 





By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles. V. 73, p. 663. 

Controls Chicago Indiana & Southern RR., which see. 


ORGANIZATION, &c.—A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y. OC. & H. R. 
RR., which gave in exchange Its 3 4 fe bonds at the rate of $200 in bonds 
for $100 in stock. V. 66, e. ee . 69, p. 1237. 

New York Chicago & St. Louls road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common. 

6,275,000 of Its second preferred and $2,503 ,000 of its first preferred stock. 
he company also controls and leases the Mahoning Coal RR. (see Lake 
Shore “‘System”’ below) and owns (besides entire stock of proprie lines) 
$7,500,150 Pittsburgh & Lake Erie stock; $30,207,700 of the $50 ,000 
Cleve. ‘Cin. Chicago & St. Louls common stock; ‘also $5,940,000 of the 

11,840,000 common and $5,930,000 of the $11,840,000 Lake Erle & 

estern preferred. V. 71. p. 1269: V. 72, p. 870; V. 82, p. 749.) 

In Mch. 1910 acquired nearly all the stock of the Toledo & Ohio Central 
(441 miles) which d been held in the interest of the Hocking Valley, and 
owns all the bonds and stock of Zanesville & Western (89 miles) and, jointly 
with the Chesapeake & Ohio, control of the stock of the Kanawha & Michigan 
(177 miles). . 90, p. 771, 849, 977, 1045. 

Also owned Jan. 1 1910 of the $60,665,000 Reading Co. stock acquired by 
the Pennsylvania-Vanderbilt interests, viz.: $6,065,000 first pref., $14,- 
265,000 second preferred and $10,002,500 common ‘stock, the other hait 
being held by the Baltimore & Ohio. V. 80, B: 1856. 

List of stocks of companies owned Dec. 31 1909, V. 90, p. 708. See also 
V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 


DIVS. > at "98. °99 to 1903. "04. "05. "06. 07. "08. "09. 1910. 
Since 1892, %J6 yrly 6% 7Zyearly. 8 8 8 12 14 12 Below 
In 1910, Jan., 6%; Mch. 30, 6% extra. V. 90, p. 627. 


Bonds.—For $50,000,000 mate of 1897, see abstract in V. 64, P; 1182, and 
V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 1264; V. 75, p. 290; V. 77, p. 2035. 

The $50,000,000 debenture 4s of 1903, due 1928, are to be secured by any 
new mtge. V. 77, p. 1747, 2035; V. 78, p. 48; _V. 80, Py 1912. 

In Feb, 1966 $35,000,000 of 25-year 4% bonds due 1931 of an authorized 
issue of $50,000,000 were sold for impts., and in Jan. 1910 permission was 
granted to issue the remaining $15,000,000 to retire the $15,000,000 5% notes 
due Feb. 1 1910 and to guarantee $11,000,000 Jamestown Franklin & Clear- 
field 4% bonds received for advances for construction and improvements. 
See that co. V. 82, p. 392; V. 84, p. 996; V. 90, p. 167, 627, 771. 

In April 1910 sold in Paris $8,500,000 of{4% notes running less than a 

ear to finance recent purchase of Toledo & Ohio Central and an interest 
ay Kanawha & Michigan. V. 90, p. 1045. 

Jointly with four other roads covenants to pay $30,000,000 N. Y. Central 
Lines 5% car trusts of 1907, the company’s share of equipment leased being 
$6,708,393. V. 85, p. 1402; V. 86. p. 168, 801, 803; V. 88, p. 761. 


GUARANTIES.—Additional puerenies not shown above, see Chicago 
Indiana & Southern, Detrolt Hillsdale & S. W. and Ft. Wayne & Jackson. 


GENERAL FINANCES.—Nothing was charged to construction or equip. 
account from 1883 until 1907, except $7,500,000 for new equip. in 1906, the 
outlays charged to operating expenses for new equip. acct. amounting in 
1909 to $1,263,186 and in 1907 to $911,126, and for construction to $1,433,- 
567 in 1909, against $1,282,277 in 1908, these items being exclusive of ex- 
penditures for renewals. Profit and loss sur. Jan. 1 1910, $27,166,038. 

On Mch. 30 1910 a 6% extra dividend was paid. V. 90, p. 627. 


FARNINGS.—2 yeaa ttt tia Gross, $7,485,003; net, $2,508,834 
Jan. 1 to Feb. 28. 1900....<<4 Gross, 6,302,242; net, @ 2,144,291 























ApR., 1910.] RAILWAY STOCKS AND BONDS 7 a 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lake Tahoe Ry & HY Co—1ist M g $500,000 sf beg 1905 16) 1901 $1,000 $300,000 5¢ |A & OOct 11931 Merc Trust Co, San Fran 
Lancaster Oxtord Southern—ist M $200,000 gold_- 28} 1905 0 &c 200,000 5¢ \A & O/Apr 1 1935 Farmers Tr Co, Lancaster 
Lansing Man seturere—tet M serial inverest rental. - 5) 1905 1,000 75,000 5¢ \J & Ji\July 1 1915-30 |Union Trust Go, Detroit 
Laramie Hahn’s P & Pac—ist M $8,000 per m g. AB.c* 40) 1904 ,000 240,000 6¢ J & JiJuly 11929 Amer Loan & Tr Co, Bost 
First ref M 31, B00. 000 gold sink fund red 418..G.0¢ suc) aaee 1,000 480,000 6¢ |\A & O/Oct 1 1932 LBarnum&Co,N Y &LosA 
Two-year coupon notes, $250,000 gold, red___-_-- ---| 1908 500 &c 250,000 Oe: We eee G6. SEEe = lencunakisnucdabbidnane 
Leavenworth Tormigal Ry & Bridge—ist M gold..Ce 3) 1893 1,000 600,000 5¢ J & J\Jan 11923 Central Trust Co, N Y¥ 
Lehigh & Hudson River— 1st M gold Int red to 5% -Ce 42) 1881 1,000 800,000 5¢ J & J\July 11911 jIrving Nat Exch Bank 
Second mo rigage BOE a peocupmnn sannequsesavcoes 63| 1887 1,000 ,000 5¢ J & J July 11917 | N Y, and First Nat 
Warwick Valley frst mortgage extended in 1900_-_- 15| 1879 500 &c 145,000 4% A & O\July 11911 +} Bank, Warwick, N Y 
SOCON Blade owns awencconnsesecasesse~ 22/| 1881 500 &c 40,000 6 A & O/Apr 11912 | 
Leh & Hud Riv gen M $3,000,000 g (see text) _Ce.c* 63| 1890 ,000| 1,320,000 5¢ J ¢ J\July 1 1920 J 
Debentures $400,000 redeem 105 after Nov 1911_-. ---| 1907 1,000 00,000 4 M N|July 1 1920 Irving Nat Exch Bk, N Y 
Equip trust certs gold due $40,000 ty OE shee ---| 1906 1,000 80,000 4%e\J & D/Junei’10-"16 (Philadelphia 
Lehigh &&tNew England—ist M "$1,000,000 gold__ FP ---| 1895 1,000; 1,000,000 5¢ J & Ji\July 1 1945 108 South 4th ~*~ Phila 
Northampton ist M g $300,000 guar red 105. FP.c* 15| 1902 ,000 00, 5¢ J & J\Jan 11952 do 
Lehigh & Delaware first rs mtge redeemable at 105 ---| 1904 ,000 50, 5 J & J\July 11954 do bo 
Consolidated mostene" $3,000,000 wre = at 108-5 All 1903 1,000; 1,380,000 5¢ A & O/Oct 11953 do e 
eee wa ee $7, 000 gold re c*! All 1908 1,000 750,000 4¢ |A & O/April 1 1958 do 
Equip tr ser Ag gu red 10234 due $30, 000 yrly._GuP osol. see 1,000 390,000 4%eJ & D\ToJune11923 GuarTr&SD on Phila 
Lehigh Valley— nent stoc tole) $80. 000, 600- Gp PO ee. 50| See text 61n1909\J & J\Jan 81910 3%/\Checks malled 
Preferred stock 10%{(V ..79, p. 151 Sl -ssches P eect scan 50 106,300) 10 J & J\Jan 81910 5% do 
First mortgage extended in gold in snd bream ter 101) 1868 1,000| 5,000,000 4g¢ J & D Junel 1948 Office, 228 So 3d St, Phil 
Second wee yy oct eengccaegucsnocacesoocesse 101; 1870 1,000 100 ,0' 7 M & S/Sept 11910 do do 
Consolidated M \coupon & reg $4,762,000 i346-c& | 1873 1,000| 10,400,000;:4% &6 J & D/)\Dec 11923 do do 
$40,000,000 f{_annulty $2,538,000 are 4%4s_-FPJ| 461)| 1873 1,000| 12,600,000\4% &6 |J & D/Irredeemable do do 
Generalfconsol mtge $150,000,000 gold-.-GP.c*&r| 834] 1903 |1,000 &c| 26,639,000 4¢ M & N/|May 1 2003 |JPMorgan&Co,NY & Phil 
Collateral trust bonde $19.0 ,000,000 see text_GP.c* &r ---| 1905 1,000; 16, 009. 000 4g \F & AjAug’l0-Feb '26 re) oO 
Equipment,gtrusts gold Series "G, last installment ocak 2 ,000 100,000/...--.-- F & A/\Aug 11910 Philadelphia 
do « gold Series H, due $90,000 yearly______ ---| 1905 1,000|In treasury 60 @. Biee eee 6. 2Ose.  bewsccasenccqeancedossce 
do ,; gold Serl, due $400,000 wry (V85,p412) ---| 1906 1,000\In treasury rt ae Oe me OB Bee ey ee 
do ' gold, due $250,000 s-a Series J..Usm.c* ---| 1907 1,000} 2,750,000 4%e\M & S|Sept’10-Sept’17)|Philadelphia 
Bonds of Controlled Properties— 
av & N Y ist M gold gr guar p & 1..... Mp.c* &r 117} 1895 1,000; 2,000,000 4¢ M & S Sept 11945 JPMorgan &Co,NY & Phil 
alof N Y ist M gold guar p &1 (end)-GP.c*&r| 283/ 1890 1,000 15, 000,000 4%e\J & J\July 11940 do do 
Lehigh & Lake Erle first mtge $3,000, ‘wad or 2 ae easel SE laasénaen 3,000,000 rt 2 $i i RE Ree eee 
Lehigh Val Term ist M g guar p & 1 end_-_-_Ce.c 31/ 1891 1,000| 10,000,000 5¢ A & O/Oct 11941 JPMorgan&Co.NY & Phil 





























ANNUAL REPORT for 1909 at =<" was in V. 90, Ps 691, 707. 
Year ending Dec. 31— 909 1908 Inc. or Dec. 








EE, CINE «cn os 0 nln Mak acon: i 663 1, 511 % 152 
Railroad @revenue............-.... $45, T10, 997 $39,066,942 +36, ‘044, 055 
Operating income (after taxes__-_-- 15,549,524 2,418,980 +3,130,544 
CE is chet dawn ne ween 6, 186. 887 5,097,081 —1/389,806 
OO ie ea $22,036,411 $17,516,061 +$4,520,350 
Rentals of leased lines___....-.--- $1,858,691 $1,100,382 +$758,309 
Interest on bonds, &c_-.......-.-.- 5,995,182 6,099,416 —-104,234 
Hire equipment, includingjinterest_ 581,952 890,425 —308 ,473 
Other rents and miscellaneous ----- 619,017 252,049 +366,968 
Dividends on guaranteed {stock ___- 64,020 FF ae 
Additions and betterments_....... -------. 1,433, 568 —1,433 ,568 
Additional equipment _______-_--- cS xa a +1,263,186 
Dividends on common stock, 12% - 5,935,980 $086,080 widedce 
ieee, CURE Eh akes nan $5, 82 1,740,220 +$3.978,162 


$ 
—(V. 90, p. 167, 236, 303, 627, 691, 707. vn 849, 1045.) 


LAKE SHORE SYSTEM—MAHONING COAL RR.—Owns from 
Youngstown to Andover, O., and branches, 71 miles. In Dec. 1907 pur- 
chased a one-half interest in the Lake Erie Youngstown & Southern and 
Lake Erie & Eastern railroads, bullding a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O., and vicinity. 

Leased in perpetuity for 40% of gross earnings to Lake Shore, which 
Jan. 1 1910 owned $865,900 common yr) $399,500 preferred stock. 


DIVIDENDS. ‘{ "91. "92. '93. '94.’'°95 to Aug. ’06. ‘07. 08. '09. 1910. 
On common. 4% 8% 8 8 10 yearly 12 12 12 Feb. 56 

In 1910 on common, Feb., 6% and 50% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1909, rentaland other income, $1,245, a: surplus 
over interest and 62% on com. and 5% on pref., $206, 705.—(V. 90 » p.236.) 


LAKE surERios Tt TERMINAL & TRANSFER CO.—Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, Wis., of the proprietary companies, viz., Northern Pacific, Chic. 
St. Paul Minn. & Omaha = Dul. South Shore & Atl., which owns $119,400 
stock ($1, . 000 auth.). On a 1 1909 the $195, 000 6% bonds were 
retired. . M. Philbin, Pres., West Superior, Wis. —(V. 88, p. 883.) 


LAKE poe RY. & TRANS. CO.—See “‘Sec " Apr. '06.—(V.86,p.337.) 
LANCASTER OXFORD & SOUTHERN RR.—See page 163. 


LARAMIE HAHN'S PEAK & PACIFIC RY.—Ownsfrom Laramie,Wyo., 
to Foxpark, Wyo., 54 miles. Extension under construction from Foxpark 
to Hebron, Colo., 54 bay of which part being graded March 1909. Stock 
authorized, $9, 000, 000 common; referred 6% non-cumulative, $1,000,000 
authorized; par of shares, $10 Bee V. 77, p. 824.) In Dec. 1907 the re- 
funding 6s ($1,800,000 “authorized issue) were offered, $240,000 being 

reserved to retire the first 6s and also an amount sufficient to retire the 
$250,00C 6% notes; they are subject J call at 115 for a sinking fund of at 
least $50, nd yearly, beginuine 1912. V. 85, p. 1646; V. 88, P. 1061. Pres., 
Fred. A. Miller, Laramie, Wyo.—(V. 85, Pp. 1646; V. 88, p. 1061.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE. veCnnid highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri River 
at gy nek he Kae. and cabentin terminal pro erty in that clty. The 
mtge. contains -& provision. Kansas City St. Joseph & C. B. (Chicago 
B. & Q.) and Chie. - &{P. use,the bridge at an annual rental ofj$16,0 0 
each, under a 30- . = saatmnaa from 1894. The onisne. lease a. the Chic. 
Gt. Western (from Sept. 1905) was abandoned in#19 | 59 
For year 1907-08, yet $46,224; net, i. 036; int., $30, doo: ba i sur., oe 
$1,036. Pod My $600 ,000 pul, 89, p. 1597.) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New pe F Ry. to Belvidere, N. J., on the Penn. RR., 75 miles; track- 
age, & P. RR., Phillispburg to Easton, 1 m.; tracka e, Penn. RR., 
Belvidere to to Phillipsburg, 13 m.; Ont. & West., Burnside %, Campbell 
Hall, 2m.; D. L. & W., trackage, Andover Jct. to Port Morris, N. J., *% 
total operated, 99 miles. V.79, p. 269. Stock, $1,340,000; par, $i00" 


BONDS.—Of the $1,320,000 gen. mige: bonds ost. $1,062,000 are guar. 
jointly p. and 1. by the Central RR. of J. and Leh. Coal & Nav.Co. An 
additional $1,350,000 are reserved to take up prior liens and 3330, 000 for 
extensions or acquisitions of connecting roads. In May 1908 permissi on 
was given to issue 098270, 000 additio nal bonds, but none were issued to 
Dec. 1909. 7 86,‘p 285. See formfof aranty. &c., in V. 67, p. 788; 

also V. 85, p. 1513. we t. ee ie V.83.D . 96. Locomotive rentai 
notes June 50 1909, $195,940; loans and bills payable, $326,000. 


EARNINGS.—6 mos.,f1909_.__.______ Gases, $730,349; net, $274,668 
July 1 to Dec. 31. BOs iy clnikinin okt Gross, 596,690; net, 153,227 
Sursios after charges, $121,592, against $241 in 1908. 


ANNUAL REPORT.—For years eared June 30, V. 87, p. 1415. 
Net. 


Year ending June 30— Gross. , Taxes, &c. Bal. yrs 
29GG Ge sé Suu Sadeeen ed $1, ae}. as $382,660 "$302, 260 $80,40 
ROGGE Ss ocdickdhascone 243,996 232,464 oT 532 


Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 88, p. 375.) 


LEHIGH & NEW ENGLAND RR.—Operates road from Slatington, Pa., 
to Gampbell Hall ne N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
aoe 8 Creek, P: 0 m.; brancbes, 32 m.; total, 178 m., of which two “en4 

agereg egating 35 m., are trackage, leaving 143 m. owned. V. 79, 
2042. high Coal & Navigation Go Owns control. V. 78, p. 1781, 1962, 
SECURITIES.—Stock, $1,000,000; par, $50. Of the generals of 1908 
($7,500,000), $3,250,000 were reserved to retire remaining underlying bonds 
and $2, 950, 000 for future requirements. Car trusts, guar. by Lehigh Coal 

Nav. Co., V. 86, p. 1343, 1409. 


EARNINGS. —For year ending June 30 1909 (132 miles), gross, $777,061; 
net, $260,628; charges, $273,012; bal., def., $12,384. Pres., W. A. Lath- 





rop; V.-P. and Gen. Mgr., pean H. Wilbur; V.-P. and Gen. Counsel, Wm. 
Jay Turner; Sec. and . F. Baker.—(V. 86, p. 1343, 1409.) 
LEHIGH VALLEY RR —(See Map.)—Jersey City, N. J., opposite N. Y. 
City, to Buffalo, N. Y., 450 miles, with branches, viz.: (*See these cos.) 
Fee or Entire Stock Owned— Miies. 
Pa. State line 


Miles.|Lehigh & N. Y., 

Buffalo, N, Sk Sanat gs ee | mi es Falr Haven, N. Y.-. 115 

yg Barre, eS FF eS 6 a arr eee 

dint hiie ne deen 4 Leased-—Siate Line & Sullivan, 

Elica Cortland & Nor*______ AOO1 COB ccna dbuidinusdmaeede 
ae 544 evenan to Susp. Bridge, &c_. 47 
Pa. & N. Y., Wilkes-Barre to Pa. a 
State line (with 43 miles Total June 30 1909_...-__- 1,441 
ee Bee re ee 140| Second track................ 588 


HISTORY, &c.—The Drexel-Morgan interests, it is understood, have 
a preponderatl oe ee in the management, although the Rock Island inter- 
ests la acquired a large amount of stock, supposed to be about 
25%. ar 89. Pp. 1483; V. 90, p. 54, 559 


COAL PROPERTY .—The Lehigh Valle RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annual report 
for 1908- = in V. 89, p. 845. n — purchased the holdings of Coxe Bros. 
& Co. . 81, p. 1175; V. 83, p. 702. 

The Coal Co. shipped from collieries owned and controlled 7,734,078 tons 
of anthracite coal in 1908-09, against 9,263 .899 tons In 1907- 08; total coal 
and coke tonnage, 1908-09, was 13 ,273, 136. 


STOCK .—The shareholders will vote June 22 1910 on increasing author- 
ized stock from $40,334,800 to $80,000,000, of which $20,167,400 to be 
offered to stockholders pro rata at par, the ‘proceeds to be used to retire 
$6,000,000 2d M. 7s due Sept.1 1910, and other obligations, and for future 
purposes. V. 90, p. 1101. 


DIVS. {? to ’’91.’92. 93. '94 to '03. '04. "09. 1910. 
Since ’87_%| 5Syearly 5% 4 None 1 6 Jan.,3 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh r Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, b gh 000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $96,000, 000 to retire at or before maturity outstandin 
fixed obligations amounting to $94,130,000 (incl. the coll. trust bonds, an 
$2,000,000 coal trust ctfs. of 1902, wh hich were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 ew bonds, which are a perpetual 
charge; the Temaining $34,000 ,000 were issuable at not exceeding $2,000,000 
a year, orsuch larger amts. as may be auth. by stockholders, beginning Jan. 
1906, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended If necessary for not over two 4 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the holder not over $25,000,000 at 
any onetime. V. 77, P 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380; 
V. 86, p. 1343; V. 88, p. 13 72. See property covered in V.'81, D. 211. 

The purchase of the. stock of Coxe B & Co. ($2 910,150) and of the 
Decor Susquehanna & Schuykill RR. ($1, 500,000) in Oct. 1905 was 

anced by an issue of $19,000,000 coll. trust 4% bonds, to be retired by 
3500, 000 semi-annual instailments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole “* 102 4 
beginning Aug. 1 1912, or in the order of serial numbers. V. 81, p. 117 
1242, 1376; V. 82, p. 100; V. 83, p. 702; V. 84, p. 1428; V. 88, p. 452° 


GUARANTIES—Lehigh Val. Rail Way Co. of N. Y.—Owned Buffalo, 
N. Y., to near Sayre, Pa., 175 m. double track, and branches to Ithaca, Au- 
burn, &e., 106 m.; vin all 281 m., covered by $15, 000, 000 mtge. of 1890, but in 
1903 ‘and’ 1905 consolidated with other sub. cos. and in 1907 absorbed the 
ma 5 &L. Erie; total mileage now is 501 miles. Stock, $11,200,000, all owned 

Lehigh Val. RR., was in June 1907 authorized to be Increased to $13,543,- 
, of whieh $11. 543 ,000 issued. —T ee V. 51, p. 114; V.77, 


"05. '06. '07. '08. 
4 A - Sin 


= a7, a Th »D. 784; V. 83, p. 38; 84, Dp. 

og A Ratlway.—Owned bo rock road from South 
Plainfield, N . J., to Jersey City, —_ about 125 acres at Jersey City and a 
mp ad water front there, &c. din Aug. 1903 with other sub. cos. 
| V. of N. J., having a total 1 mileage of 119 m., its $12,506,000 out- 
standing stock ($7, hd Ra additional in treasury) being all owned by 


al.RR. V.7 
Morris Canal. mpd ny 
all owned by Lehigh Valley. V. 50, p. 137. 
Pennsylvania & New York Canal & Railroad.—Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed its debt and owns all its 


rib RAL p. 640, 880; V. 81, p. 784; V. 83, p. 703. 
999 years and dividends’ guaranteed. Bonds 


rag The consols a | $4, “ag 000 of 5 per cents, $3,000,000 of 
. $i, 500,000 of $348. 62, p. 950. 
“LSasoienaen Real Estate Gor —See V. 78, y. 1223; V. 79, p. 1271; V. 83, 
D. Pree! To June 30 1909 none had been issued. 


Seneca County Ry., $500,000 aranteed bonds; none Issued June 30 
1909. See V. 79, p. roe - wee 


p 
The Lehigh & Lake Erie mortgage ($3,000 aon oye be miles Pete 


track terminal road at Buffalo opened in 190 211; 
» yo a Neha for 999 years. V. a4. “p. ‘24s: Y. 85, Bag “aia: 


EARNINGS.—9 mos., 1 iee.43----Srom: $26,428,555; net, $9,373,258 
July 1 to March 31. 1908-09____Gross, 24,513,966; net, 7,999,199 
ANNUAL REPORT.—Fiscal year ends June 30. The report for 1908- 
09 = : ee in V. 89, p. 838, 851, 914. See also editorial, p. 812. Com- 
pares with operating expenses, net earnings and “other income” in 
906- 06-07 somewhat inaccurate, owing to changes in accounting. 


Revenue from Operation — 1908-09 1907-08. 1906-07. 
Coal freight revenue _____._.______ $14,831,671 ‘$16, 175, 280 $15,270,214 
Merchandise freight revenue________ 13,291,831 1,302 14,864,262 
Passenger revenue __........_._._. 3,905,063 4°159°890 4,326,119 
SR I ee 1,109,268 1,163,682 1,060,852 





Total operating revenue__._____- $33,137,832 $35,510,154 $35,521,447 
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RAILROAD COM PANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Valley—(Concluded) — 
Easton & ‘Amboy ist M Easton to Perth Amboy gu 60| 1880 $1,000} $6,000,000 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor ist M gold guar by Leh Val_GP.c* &r 12; 1895 500 &c 51,00 4% e¢\M & N'Nov 1 1935 do do 
Middlesex Valley first mtge $600,000 one. - Cae 22| 1892 1,000 211,000 5¢ iM & NiNov 1 1942 Philadelphia 
Penn &N YCan&RR—Cons gu(text)p & i(end)-GP.r ..-| 1888 1,000; 8,500,000/4,4%, 5|\A & O/Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pref mtge gold--Ce.c* 119) 1884 1,000 750,000 6¢ |\A & OjApr 11914 do do 
First mortgage gold guaranteed p & 1 (end)-.--Ce 119| 1884 1,000; 1,250,000 5¢ \|A & O/Apr 1191 do do 
orris Canal stock 4% guaranteed 999 years------ ose] wna 100 706,700 4 F & A/|Feb 1910 2% |Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed 999 years-_----- o«a| gues 100 903 ,60 10 F & A\|Feb 1910 5% 0 oO 
L V Coal Co ist M $12,000,000 gsf not drawn.c* &r ‘atl 2 1,000; 10,114,000 5¢ iJ & JiJan 11933 JPMorgan &Co,NY & Phil 
do eee i ae ee ae ---| 1892 1,000; 1,400,000 4¢ |J & JiJan 11933 do 
Delano L’d istM g gu(s f enough to retire bds) .._GP oual 2aee 000; 1,082,000 5¢ WJ & JiJan 11932 Philadelphia 
Wyoming Valley Coal consol (now 1st mortgage) - - eos] ence |---s2n08 200,000 6 J & J\July 11917 Philadelphia 
Consol Real Estate first mtge $2,600,000 guar-_Usm| ---.| 1906 1,000\In treasury 4 gee Be, OE ie Skea ee 
Lexington & East— st M g ext In 1901 red 102-.-_Ce.c* ---| 1895 1,00 850,000 5¢ |J & J\July 11911 J K Tod & Co, New York 
General mortg EE TE RRS N.r 92} 1895 |1,000 &c| 1,500,000\See texti|F & A|Feb 1 1935 See text 
Lexington Union Station—Preferred stock (see text) - onl ao 100 8,000 4 J & jJ\Jan 11910 2% |\Office, Lexington, Ky. 
Lime Rock—Consolidated refunding mortgage gold_- >) ee 1,000 400,000 4¢ |J & J\July 11929 Portland, Me 
Litchfield & Madison—First mtge $1,000,000 g----- 44| 1904 1,000} 1,000.0 5¢ |M & N|Nov 11934 Central Tr. Co., N. Y. 
Little Falls & Dolgeville—First mtge $250,000 gold-- unl ee 100 &c ,000 3g J & JiJ ly 11932 Amer Exch Nat Bk, N Y 
Little Miami—Stk original gu 8% 99 yrs PC & StL spcanes'h . enacts 50) 4,943,100 8 2-5 | Q—M 10/Mch 10 '10, 2%|Office, Fosdick Bldg, Cin 
epoca guaranteed betterment stock ($5,000,000) aeul sone 50| 3,576,400 4 Q—M 10/Mch 10°10 1% do do 
LE er ae c 84| 1882 1,000; 1,500,000 5 M & N|Nov 21912 Bank of America, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & |Sou. 
Little Schuylkill Nav. RR & Coal—Stock (rental guar) SS) sees 2,487,950 5¢ J & J\Jan15 1910 2 |Office, 410 Walnut,Phila 
Long Island—Second (now first) mortgage -------- c* 155) 1878 | 100 &c 268,703 7 F & A/jAug 11918 U S Mtge & Trust Co,N Y 
Consolidated mortgage (gold) ($3,610,000 are 5s) -Ce 156; 1881 1,000! 4,731,000;4 &5¢ Q—J |July 1 1931 do do &Lon 
General mortgage gold__.....--_---------- Ce.c* 163/| 1888 1,000, 3,000,000 4¢ |J & D/Junel 1938 do do 
Long Island RR mtgeon ferry for $2,750,000 g.Ce c* wos) 1008 1,000; 1,494,000 4%e\M & S/Mch 1 1922 do do 
Stewart Line mortgage of 1932 for $500,000 gold_Ce} 18| 1892 1,000 332,000 4¢ iJ & Dj\Junel 1932 do do 
Debenture ($1,500,000) gold not subject to call..-- i ee 1,000| a1,135,000 5¢ J & D/\Junel 1934 do do &Lon 
New York & Flushing first mortgage assumed --.Ce 2; 1880 1,000 125,000 6 M & S'/Mch 1 1920 do do 
Brooklyn & Montauk 1st M ($250,000 are 6s) _Ce.c* 76| 1881 1,000; 1,000,000'5 &6¢iM & S|Mch 11911 do do 
Second M a Bus Sta to Eastp & brs-_-_Ce.c* 76| 1888 1,000 600,0 5¢ \J & D/\Junel1 1938 do do 
Long Island City & Flushing first mtge assumed _--_c* 12! 1881 1,000 600.000 6 M & N/|May 11911 do do 
Consolidated mortgage gold assumed _-_----.- Ce.c* 19| 1887 1,000 650,000 5¢ \|M & N/|May 1 1937 do do 
New York Bay Extension 1st M assumed $200,000 -- 6} 1893 1,000; a100,000 5 J & jJ\Jan 11943 U S Mtge & Trust Co,N Y 
a In handsof public; total issued showD? In left-hand |colum |n; balajnce unde'r unified mo/rtgage 
































1906-07. 








1908-09. 1907-08. 

Operating expenses. ............... $20,575,736 $22,312,036 $21,967,331 
PE MEER bake ns ine ence noes 1,079,376 1,122,867 885,909 
Geer GONE. Sao. aos Seo $11,482,720 $12,075,250 $12,668,207 
CE ic csabedcbhbvelinaneoes 704,580 1,629,350 1,614,991 

PORE, cities dc icekbewen $12,187,300 $13,704,600 $14,283,198 
Interest on bonds, &c...........-.. $3,789,963 $3,745,128 $3,665,503 
Rentals and guaranties.__......- -- 2,316,473 2,316,473 2,200,473 
Miscellaneous deductions____...---- 237,061 272,425 323,679 
Additions and betterments_-__.-..-_- 582,643 1,775,264 2,068,590 





Total deductions from income---- $6,926,140 $8,109,290 "$8,258,245 


oe ee ee ee 





SR ID. einen ith ot wt os eaimeiaeumsaee $5,261,160 $5,595,310 $6,024,953 
Lehigh Valley Coal Co. net income-- 375,452 388,606 111,250 
Total net income-_..........-.-.. $5,636,612 $5,983,916 $6,136,204 
Dividends on preferred stock (10%) -- 10,630 10,63 10,630 
Dividends on common stock------- (6) 2,420,088 (6)2,420,088 (5)2,016,740 
Balates, sarees... oo 5 os 3,205,894 3,553,198 4,108,834 


Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., L. D. Smith; 
ist V.-P., J. A. Middleton; Gen. Mgr., J. F. Maguire; Treas., J. M. Baxter; 
Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive Committee: 
Chairman, E. B. Thomas; Geo. F. Baker, FE. T. Stotesbury, Charles 
Steele, W. H. Moore, Daniel G. Reid, P. A. B. Widenerand Geo. F. Baer. 

Directors—Edward T. Stotesbury, S. P. Wolverton, Alfred C. Harrison, 
Wm. H. Moore, Daniel G. Reid, E. S. Moore, Charles Steele, Abram Nesbit, 
P. A. B. Widener, Geo. F. Baker, E. B. Smith and Geo. F. Baer.—(V. 89, 
Pp. 851, 914, 1483, 1597; V. 90, p. 54, 236, 559, 698, 914, 1045, 1101.) 


LEXINGTON & EASTERN RY.—Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. Stock, $500,000; par, $100. Reorganized 
without foreclosure in 1901 per plan V. 73, p. 663. 

BONDS.—The ist mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and int. All int. on the gen. mtge. bonds was walved to Aug. 1 1901. 
int. thereafter to be paid in cash Feb. and Aug. 1, as follows: 2% yearly 
for 5 years, then 3% for 5 years and 5% yearly thereafter to maturity. De- 
ferred debentures will be issued from time to time for bal. of the int. not paid 
in cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the company 
shall decide (either in cash or bonds), or shall pay dividend on stock. 

EARNINGS.—8 mos., {1909-10_______- Gross, $287,270; net, $78,123 

July 1 to Feb. 28. 1908-09______ ..Gross, 254,931: net, 36,853 

Year ending June 30 1909. gross, $412,626; net over taxes, $52,736: 
other income, $18,816; charges, $138,271; deficit, $66,719. Pres., Arthur 
Cary, Lexington, Ky.—(V. 76, p. 542.) 


LEXINGTON UNION STATION CO.—Owns passenger station at 
Lexington, Ky., opened July 1907. 

Common stock, $15,000, owned equally by Loulsv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be issued $500,000 of the 4% 
cumulative (non-voting) preferred stock, secured by mort.,and rentals pald 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell; 
Secretary and Treasurer, A. Mitchell Jr. 


LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total,12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine. V. 82, p. 1380. Div. in 1905-06, 5%; 1906- 
07, 5%, of which 3% from accumulated surplus; 1907-08, 24%. Year 
ending June 30 1908, gross, $72,354; net, $28,256; other income, $3,945; 
interest and taxes, $20,115; dividend (214%), $11,250; balance, surplus, 
$836. Office, Rockland.—(V. 82, p. 1380.) 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4% 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis. or year ending June 30 1909, gross, $219,839; net, 
$63,622; interest, taxes, &c., $57,819; balance, surplus, $5,803. Pres., 
James Duncan, Alton, Ill.—(V. 79, p. 2456.) 


LITTLE FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
RR., extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River in July 
1906 acquired a majority. Bonds, see table. For year ending June 30 
1909, gross, $68,441: net, $24,015: other income, $1,119: charges, $9,542. 
Pres., W. H. Newman; Sec., D. W. Pardee.—(V. 83, p. 272.) 


LITTLE KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V. 86, p. 981; V. 82, p. 628; V. 86, p. 981. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns C 
O., to Springfield, O., 84 m.; branch, Xenla, O., to Dayton, O., 15 ey 
ton, O., to Ind. State line, 38 m.; leases, Columbus & Xenla RR., Xenia, O. 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR.. 
Indiana State Line to Richmond. 4 m.; total 195 m les. 4 

LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louls 
(now Pittsburgh Cincinnati Chicago & St. Louls) for 99 years renewable for 
ever. The Penn. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% on $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. V. 84, p. 51, 815; V. 86, p. 857. 

Lessee’s report shows results to lessee: In 1900, profit, $65,989; 1901, $67,- 
151; in 1902, loss, $92,069; in 1903, loss, $241,593; In 1904, loss, $133,746: 
in 1905, loss, $167,692: In 1906, loss, $185,303: In 1907, loss, $54'477: 
in 1908, loss, $142,946; in 1909, profit, $67,171. Stock auth., $10,000,000. 
Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and June 

om surplus invested fund, making div. 8 2-5% y’ly.—(V. [86, p. 857.) 
f& LITTLE ROCK & HOT SPRINGS WEST.—See St. L. Iron Mtn. & Sou. 





LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.48 miles; 2d track, 26.49 m.; total, 
91.31 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1897. ivi- 
dends: In 1898, 544%; 1899, 544%; 1900. 5; 1901, 544; 1902, 5%; 1903, 5; 
1904, 5; 1905, 544; 1906, 5; 1907, 544; 1908,5 4; 1909, 5; 1910, Jan.,2%. 
Lessee pays taxes and organization expenses.—(V. 73, p. 554. 


LONG ISLAND RR.—Operates the steam surface roads of Long Island. 
Owns— Miles.| Leases—(*Which see.) Miles. 
Long Island City to Greenport... 95|N. Y. & Rockaway Beach Ry*-_. 12 
Long Island City to Montauk__..115| Jamaica & So.Shore(V.78,p.102) 5 
Sundry brancites .........2s4. 104|N. Y. B’klyn & Man. Beach*__. 16 


Total owned (V. 77, p. 2098)_.314| Total Dec. 31 1908____.______ 391 
Leases— Oper. electrically in Dec. 1909__140 
8 Double track 127 


3 
Also owns oe the Long Island Consolidated Electrical Companies 
the Huntington RR., North Traction, Nassau County Ry. and Ocean 
Flectric Ry., having a combined mileage of 26 4% miles, including the 15 «- 
age ie > ee to Amityville, opened Aug. 26 1909. V. 89, p. 593; 
The Penn. RR. \s building an underground tunnel (electric ratlroad) 
for passenger service from Jersey City under the Hudson River to a central 
assenger station at 33d St. and 7th to 10th avenues, and thence under the 
st River to a connection with Long Island RR., and thus with N. Y. 
N. H. & H. RR to be completed In 1910; see V. sg 830; V. 75, p. 1203; 
V. 84, p. 931. As to improvements, see V. 89, p. 666, 1483. 
STOCK .—$12,000,000. par, $50: of which Penn. RR. owns $6,797 .900. 
DIVID'S.—| 1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None 
Per cent..... ae 4 yearly 4% 5 5 4% 4 4 since 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount is reserved; remainder, $22,408,- 
000, guar. as to prin. and Int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York Ate  parimcipanly for addi- 
tional terminal facilities at Bay Ridge and Long Island City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger terminals, tracks, eon and to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211: V. 82, p. 868. 
Due Pennsylvania RR. Dec. 31 1909 for advances, $8,123,792, on account 
of which $6,062,95' debentures had been issued. 


The unified morigage \s limited to the amount now outstanding. 
are subject to call at 110 in whole or in pert on any interest day. é 
p. 618. Mtges. on real estate, $1,969,917. V.76, p. 266; V. 85, p. 160. 

In Nov. 1909 authority was given to issue not over $16,500,0 10-year 
4% debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various 
improvements during 1905 to 1908, the remainder to cover additional 
advances for construction, improvements and new equipment, upon which 
a considerable sum will be spent in next three years. . 89, p. 529, 1411; 
V. 90. p. 698, 1040. 

GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 444% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Lory | Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and Inter- 
est, an authorized Issue of $10,000,000 414% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 

. 82, D. 100.864: V. 84, p. 865: V.86,p.1157. No bds. sold to Dec. 31 1909. 

EARNINGS.—8 mos., {1909-10____Gross, $6,147,696; net, $1,802,054 

July 1 to Feb. 28. 1 1908-09____Gross, 5,371,954; net, 1,176,430 

REPORT.—Report for calendar year Be ny was in 5 aay p. 1040. 


° 1907. 
$9,818,545 $10,130,408 


Growl GUNG i Cees oo Ke eed $10,898,371 





Operating expenses. ..........-..-.-. 7,452,517 7,267,235 8,526,585 

Web cnr Se. ea hos $3,445,854 $2,551,310 $1,603,823 
TOGGh WOR 6x6 Bk pie cen swine 3 hee $3,710,094 $2,768,178 $1,935,892 
Rentals of leased roads______------- 581,419 18,735 55,198 
Interest GO. DOMES ook. oe ce ee en 1,803,330 1,803 ,330 1,803,330 
Int. on mtges., ground rents, &c__-_- 337,130 152,289 67,721 
Tat ale er ws 0 Sal os Shee eres bain 501,836 317,325 345,198 
WRG on ooo ece cane 169,597 152,588 123,294 
Extraordinary expenditures_--_----- 3) wages) |. | wea gui 





Balance $66,780 def.$276,088def. $858 ,829 

Bond interest does not include all the interest, a “‘proper proportion’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, p. 865. 

Pres., Ralph Peters; Treas., James F. Fahnestock, Broad St. Station, 
Phila. —(V. 88, p. 997; V. 89, p. 529, 1411, 1483; V. 90, p. 698, 1040.) 

LORAIN & WEST VIRGINIA RR.—Wellington to Lorain, O., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 


Oct. 1908, erensy of bonds being canceled. Operated in Jan. 1909 by 
receiver of Wh. & L. E. under an operating contract. Bonds, $2,000,C00 
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. Pres., 
H. W. Seaman; Sec. and Treas., J. R. Nutt.—(V. 87, p. 1160.) 


Y.—Owns from Hope, Ark., to Tioga. 
ackton to Jena, 29.64 miles; trackage, 
a to Pineville, La., 5.02 m., gives 
inden to Shreveport, 28 m., com- 


LOUISIANA & ARKANSAS 
La., 188.02 miles; extension from 
Tioga to Alexandria, La., 8.18 miles; Ti 
second entrance to Alexandria; branch 


pleted Dec. 1909; total, 258.86 m. Rock Island Co. uses 36 miles, Packton, 
La., to Pineville, La., under trackage contract. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Long Island (Con. OP en Ext $600,000 i Massu 21; 1895 $1,000) a$315,000 5 J & jJ\Jan 11945 U S Mtge & TrCo,N Y¥ 
Unified morteets So d call at 110........ m.c&r 316; 1899 1,000; 5,660,000 4g \M & S§S/Mch 1 1949 do do. 
Refund 325,000, 000 gold guar p &l. .c* &r 316, 1903 500 &c| 22 ‘et ,000 4¢ (M & S/Mch 1 1949 Am Exch Nat Bk, N ¥ 
Debentenen't $16,500,000 authorized_.......--.--- ---| 1909 |..----.- 6,062,951 4 , Mee c0Le Wicvudeduncesaccamedeun 
Leased and Controlled Panes, Principal or eA Guaranteed. 
LI RR No Sh Br cons M $1,425,000 gu p & 1.Ce 30| 1892 1,000; a1,262,000 5¢ Q—J (Oct 1 1932 U S Mtge & Trust Co,N Y 
N Y B & Man V 1st cons M $1,726,000 gold guar_ce 19) 1885 1,000; a1,601,000 5¢ iA & O/lOct 11935 do do 
N Y & Rock Beach ist - $9 84 ,000 guar p & 1..-Ce “<>, 1887 1,000 a883,000 5¢ \M & S/Sept 1 1927 do m4 
PP &CI ist and 2d ($96,000 seconds) guar p & 1-- 10 '86-"91 1,000 436,000 4% | Various |1926-1931 do 
Lorain & vy st  Virginia— “1st M $2,000,000 gold__c* &r 35) 1906 1,000! 2,000,000 4 g J & DiJune 1 1956 City S & T Co, aa & NY 
Louisiana & sas—Stock $7,000,000 authorized - oes] anes 100; 4,500,000/3 in 1909} Sem!-an|Mch 16 1910 Checks mailed 
First mo 37 7,000, 000 gold (text)...--- S.c*é&r| 218) 1902 1,000, 4,587,000 5¢ M & S/Sept 1 1927 Standard Trust Co, N Y 
Louisiana reeaee $7 West pad lien, gold-...---- 35| 1895 1,000 100,000 5¢ J & J\Jan 11945 Boody, McL & Co, N Y¥ 
First Se cee $10,000,000 gold.......--- MSt.c*| 115) 1905 1,000} 2,034,000 S¢ \|A & O/Apr 11935 Treas Office, St Louis 
isiana By & Nav—First M Fold (see text) ..-F.c&r 342| 1903 1,000; 8,131,000 4%e\J & JiJuly 1 1953 Farmers’ Trust Co, N Y 
isiana oe ae we rea at 105 since ’'02_Ce.c 45| 1897 500 250,000 5¢ \M & S/Mch 1 1950 R Winthrop & Co, N ¥ 
Lou isville Baits —First eweeee gold..-..--- Ce.c*| 106; 1881 1,000}, 2,240,000 6g J & JiJuly 1 1921 S P Co, 120 B’way, N Y 
BS (aie Fe hemeeiainn «tase o wee] on-- 100, 1,500,000|\See text/_......- See text Louisville, Ky 
as sv Hend & yor (345% pr non-cum) - - wae! snse i WR ERT FRR OOS, pe Sa Sete ipRAR  a E 
OD MEN int hw accndccassese G| 182) 1896 500; 2,500,000 5¢ J & JIiJuly 1946 Bk of Amer, NY & Louls 
bare & Jeff Bridee—38 000; Frgad § ¥ & lend.c* ---| 1895 1,000; 4,500,000 4¢ \M & S/Mch 1 1945 J P Morgan & Co, N Y 
uisville & Nashville —Stock $60 G08 ,000. 3 .2-22600 wn-| o2-- 100; 60,000,000/See text|F & A/|Feb 10 '10 3%/|71 Broadway, New York 
tM Hend to Nash g drawn at 110--Ce.c* 155; 1879 1,000; 1,300,000 6¢ iJ & D/\Dec 1 1919 do do 
Lonteville: e Nashv gen M i drawn at 110..Ce.c* 803; 1880 1,000) ¢6,191,000 6 J & D\Junei1 1930 do do 
LC & Lex gen mtge oe ( 286s) asccve G.c* 176, 1881 1,000| 3,258,000 4% eM & N'Nov 11931 do do 
Pensacola Div ist gold 5 fF 2, at 105) _..-.F.c* 45) 1880 1,000 318,000 6g M & S/Mch 11920 do do 
New Orl & Mob Div ist M N O to Mobile g-_-F. 2 141) 1880 1,000; 5,000,000 6g J & JiJan 11930 do do 
Second mortgage gold.................... 141! 1880 1,000; 1,000,000 6¢ |J & J\Jan 11930 do do 
Southeastern & E Louk Div first mortgage gold- c* 208, 1881 1,000; 3,500,000 6g M & S/Mch 11921 do do 
Second M gold East St Louls to Evansv & br-.-c 208; 1881 1,000; 83,000,000 3g¢ M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile gold__-Us. ee 192, 1887 1,000; f1,749,000 5g iM & N/|May 1 1937 do do 
First mtge collateral trust ($7, =e! ped gold...F.c* == =| 1888 1,000) ¢4,705,000 5¢ iM & N'Nov 11931 do do 
Unified ~nortgage for $75,000,000 gold_.Ce.c* &r| Text 1890 1,000 &c/b58, ,000 4¢ 3 & JiJuly 11940 do do 
Se Louls }coperty first mtge gold 3oe0, 000.--SSt.c}  ---| 891 1, ‘ 5¢ iM & S/Mch 1 1916 St Louls Tr Co, St Louts 
Mobile & Gontgomery — mortgage gold_---Ce.c Fe 4 1895 1,000; 4,000,000 4% eM & S Sept 11945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed- .--_c* 160} 1881 $1,000|h$ 2023 ,000 6g F & A/Aug 11921 71 Broadway, New York 
alin Soboe of pu “x; total issued shown In left-hand column; bala|nce unde/r unified mo/rtgage. b, c, e,| f, g, see foot-\note on next page. 


























STOCK.—Stock (authorized, $7,000,000; onteendane, $4,500,000; 
shares, par, $100), of which $3,745, 000 Is deposited with the tandard Trust 
Co. of New 7 Voting trustees 10 years; William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 


DIVIDEND.—1 4% paid semi-annually since March 1906. 


BONDS.—The unissued first 5s (total limited to hf 000,000) are reserved 
tor betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 

rt, is subject to — at 110 and interest on any interest date. 
Besiuntae with Sept. 1907 a sinking fund of $55,000 per annum to of 
bonds, if possible, at 110 and interest or under; otherwise to be Investe 
Bonds so purchased are kept alive in the sinking fund. 


Eight Gross Net (after Other —— Balance, 
Months— Earnings. Tazes). Income. tions. Surplus. 
909-10 ____ $848,818 $294,605 $69,898 $190,893 $173,610 
1908-09 ____ 785,897 214,511 59,985 162,998 111,498 
REPORT.—For year ending mig 30 1909, In V. 89, p. 717, 729. 
Year. Miles. Gross. Net. h. Inc. Chgs &c. Dividends. Balance. 


1908-09__226 $1,186,400 $360,629 a8, 309 $205,298 $112,500 $92,140 
1907-08. _226 1.144.521 338 878 43,636 197,965 112,500 72,049 
» Wm. Buchanan, Texarkana, Ark.—(V. 90, p. 372.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., to Natchi- 
., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles. 

Stock, $ $10, 000, 000 authorized, of which $2,300, 000 outstanding; par, 
$100. Car trusts Sept. 1909, $2 500. Of ist 5s of 1905 ($10,000, 000 au- 
thorized issue), $150,000 Is reserved to y ag the old bonds and $116,000 
for improvements, equipment, &c. V. 82, 628; V. 85, p. 1462. For 
calendar year “er gross, $314,361; net, $68, F519. Pres. and Treas., Geo. 
W. Hunter, St. Louis; V.-P., John Jay Nelson, Homer, La.; Sec., John A. 
Richardson, Racer, La. —(V¥. 85, p. 1462.) 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to Shreve- 
port » La., 305.6 m.; Colfax to Winfield, 28 m.; Alexandria to Jena, 8& m.; 
ineville to Ems, 7 m. Stock auth., $12, 000, 000; outst’g June 30 1908, $8,- 
131,000; par, $100. First mtge. bonds (see table above) are limited to 
rs. 500,000 total issue and $23,000 per mile; $300,000 has also been issued 
ra bridge over the Red River at Alexandria; $4, 000,000 is reserved for 
New Orleans terminals. There are also $2,414,000 2d 50- -yr. 44s due 1957 
(authorized issue $10,000,000.) See V. 77, p. 36, 769 


EARNINGS.—8 mos., “4 1 908- i tsckes tetas Gross, $911, 331; net, $171,906 
July 1 to Feb. 28. 1908-09......- Gross, 708,962; net, 42,045 
For year end. June 30’'09, gross, $1,106,085; net, $79,006; taxes, $42, 770. 
Pres., Wm. Edenborn, Hibernia Bldg. ., New Orleans; Sec. and ‘Aud., H. 
B. Heim; Treas., Clarence Ellerbe, Shreveport, La.—(V. 84, p. 390, 450.) 


LOUISIANA SOUTHERN RY.—See this section for July 1905. 


LOUIS'ANA WESTERN RR.—(See Map of Southern Pacific.) .-—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Eunice, 59 m.; 
Mallard Jct. to Lake Arthur, 34 m.; ‘total, 198 miles. Operated independ. 
ently. Southern Pacific owns all the $3, 360,000 stock. Dividend on 
stock in 1905-06 and 1906-07, 10%; in 1907-08, 85°%; and in 1908-09, 20%. 
In year 1908-09, gross, $1, 967, 311; net income, $911, 342; surplus over 

charges, $709, 038.—(V. 74, p. 268. ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Onto P a 
at poulsvile. Ky., and about 2 miles track in Louisville. Used by P 
& St. L ; Louisv. & Nashv., &c. Surp. earns. revert to roads using coe 
STOCK 1 $1,500,000; Penn. Co. owned Jan. 1 1 1910, $900,300. Divs. 
since 1902: 1903, 13% (V. 79, 2P- 2747; V. 78, p. 102); 1904, 4%; 1905, 6%; 
1906, 7%; 1907, 8%; 1908, 16%; 1909,8%. For year ending Dec. 31 1909, 
oss, $281, 478: net, $109, 174; other income, $42,909; charges, $19,394; 
ivs. (8%), $120, 000; bal., sur., $12,689. —{¥. 86, p. 28 5.) 


LOUISVILLE HENDERSON & ST. LOUIS RY. —-ROAD. —Loulsville 
to Henderson, Ky., 144 miles (incl. 6 m. ry mE ay a to Fordsville, 
Ky., 44 miles; Mitchell to Hartford, Ky., 18 mi trackage, Hen- 
derson, Ky., to Evansville, Ind., 12 m.; total, sie 4a ene & Nash. in 
1904-05 acquired $776,081 pref. and $1,631,385 com. stock. V.81,p.1100. 

EARNINGS.—8 mos.,/1909-10_______ Gross, $772,558; net, $208, 544 

July 1 to Feb. 28. |1908-09_______ Gross, 687,161; net, 202,894 

Surplus after charges, $85,558 in 1909-10, against $76, 912 in 1908- 09. 

In 1907-08, gross, $992,652; net income, "$204, 214; improvements, $12,- 
669; int., taxes, &c., $241, 597; bal., def., $50, 053. In 1908-09, gross, 
$1,023,736; net, $267,386. Pres., Lucien’ J. Irwin.—(V. 89, p. 666.) 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 1 mile; 40 acres in Louisv. and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guar jetaty and severally by the 
Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in whose 
interest the stock is owned; any deficit on account of the bridge is payable 
by them in the proportion of one-third and two-thirds respectively—see 
V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 

LOUISVILLE & NASHVILLE RR.—(See Map.)—ROAD.—Oper 
main line from Cincinnati, O., to New Orleans, La., $31 miles; with beanie 
to St. Louls, Mo., Memphi 8s, ‘Tenn., &c., 3,477 miles, making total system 
proper, June 30 1909, 4 398 miles. 

Control by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 

ulred $30,600, - bg the ee one 000 stock, = the roads are operated 








in ependently. Vv. 4, p. 830 ; V. 75, p. 733, 1399 
Lines owned , TERA or th Reported pa cen ll Miles. 
capital stock— files. *Nashville Chatt. & St. Louls_..925 
Louisville to Nashville........_- 181|*Georgla Railroad system____._. 571 
Sundry other Hines dais Cantadienalindion 3,176) *Louls. Hend. & St. Louls______ 183 
Lines leased, *Chic. Ind. & Loulsville__.__ -61 
*South. & North. ‘Ala. (a Sa ee go Ra pr erp ay Hae 48 
OY ES SE a 625 | Owned but yy fe a other cos... 21 
Operated for other companies_._.222|Do. Paducah & Mem. Div_____. 248 
—_—— *See this com —— 
Total system proper....-.-.- 4,365| Total ofall Tuly 14 11909__.___ 7,002 


In June 1909 acquired all tre securities of the Louisville & Atlantic, 
Versailles, Ky., to Beattyville Jct., 101 m., and branch, 3 m. V. 89, p. 42. 
On Oct. 28 1909 took over the Frankfort & Cincinnati RR., Fraghiect’ to 
Paris, Ky., 40 miles, assuming its $160,000 4% bonds. V. 89, p. 1223. 
DIVS.— si: "93. °94-’98. "99. "00. '01-'04. '05-'07. 1908. *09. 1910. 
Since’91%| 4% 4 None. 3% 4 5By'ly. 6 as A Below. 5% Feb.,3% 

In Feb. 1908 py 3% = cash and 1% in Louisville Swe yy Co. stock; 
in Aug., 24% cash. V. 86, p. 229,421. In 1910, Feb.,3%%. 


BON DS.—The Evanse. Hender. & Nashv. bonds are drawn at 110 by lot 
annually in Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year ts finally reached; in 1909, $75,000. 

The Pensacola Division bonds are subject to a drawing sinking fund $10,- 
000 in 1907 and increasing later to $20,000 in 1909 265, 726. 

The general mortgage bonds of 1880 are called at 110 in inoreas ng amounts 
each year; $474,000 are to be paid June 11910. V. 90, 849. 

In June 1890 the “unified” mortgage (trustee, Central Trust Co.) for $75, 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the bare liens can be extended), the balance for Improve- 
ments, extensions (at the rate of Fe 000 per mile, ae equipment) 
and for ro purp The mortgage covers (besides 1,994 miles 
road and ny ment), ). $9, 592,300 stock of companies a and Na 4 


150,000 bon from any lien. ne abstract of morte 1, p. 
613; also V. 72, ob 1034, 1188; V. 77, 968. In Aug. ple 
orted $61, g 000 outstanding, of which $2,742,000 im treasury and ny’ fe 
00 in sink. V. 81, p. 1848; V. 86, p. 1344; V. 88, p. 295. 
Mobile & ps mn RT & Nashville a. is for $5,000,- 
000; $1,000,000 reserved for re. - 61, p. 196, 750. 
Kentucky Centrai mtge. abstract V. 45, p. 372. South & North Alabama 


improvement 5s, due ug. 1 1936, $1, 92 ,000 authorized, are owned. 

Louisville & Nashville Terminal 4s _—Jointly guaranteed, 2 tre and int.. 
by L. & N. and Nashv. Ch. L. See form, V. 88, p 

In 1902 the Louisville & Nashvilie and the Southern Ry. acquired $9,796,- 
900 of the $10,500,000 Chic. je on ma & Louisv. com. and $3,873,400 of 
a $5,000,000 pref. stock in ex change for their joint 50-year 4% bonds. ° 

Pi 138; V.76, p.593. Of the $15,500,000 joint bonds secured by deposit 
a ‘this stock, Ate 563,000 are reserved to acquire the remaining ‘‘Monon” 
stock and $2,110 000° for “Monon” impr’ts, &c., $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 726 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlying bonds, viz., Kentucky Central 4s, $6,742,000 Atlan- 
ta Knoxv. & North. bonds, $1, 500, 000. The line from Livingston to Jellico, 
61 miles, is subject to prior lien of unified mtge. V. 80 72; V. 84, p.1428. 
In July 1909 $21,702,000 had been issued, of which ‘S10, ori. 000 sold. 


FINANCES.—Permanent improvements charged to income account 
in 1908-1909 $866,547; in 1907-1908, $1,690,468. In February 1910 
divs. on Nashv. Chatt. & St. L. stock, $7, 177, 600 owned (reduced to 5% 
in Aug. 1908) were restored to 6%. 

In ug. 1908 the L. & N dividend rate was reduced from 6% to 5% 
but restored to 6% in Aug. 1909 and increased to 7% in Feb. 1910. 

In Jan. 1909 $29,864,000 bonds securing the $23,000,000 5-20-year collat. 
trust bonds were sold, the latter being paid off April 1 1909 and the $6,500,- 
000 3- A yy notes at or before their maturity Mch. 11910. V. 88, p. 295, 
452, 1253. 

EARNINGS.—8 mos., {tO 0e-08. Grose, $34,486,459; net, $12,978,508 

July 1 to Feb. 28. 1908-09__Gross, 30,723,241; net, 10,807,427 

For 6 mos. ending Dec. 31 1909, net, $9,699,456, against 37, 779, 783 in 
1908; other income, $812,226; charges, $3, 997, 399; bal. -, Sur., $6,514, 283. 

REPORT.—Report for 1908-09, In V. 89, p. 911, 926; see also p. 889. 
Comparison with 1906-07 inaccurate, owing to changes in accounting. 











Year ending June 30— 1909. 1908. 1907. 
PR eae ee 4,393 4,347 4,306 
PIS SOR no adder denounces $32,465,969 $31,334,941 $35,235,787 
PERE ccc ues hawehannuhacnmm 10,062,535 10,590,948 10,417,470 
Me CRON, BCQ on csunncesedcdas 2,897 ,387 2,694,392 2,610,688 

Ces CON. on ni dadnbumcaai $45,425,891 $44,620,281 $48,263,945 
Operating expenses. _........-.-...- 29,627,499 33,594,291 35,781,302 
ee ee er ae $15,798,392 $11,025,990 $12,482,643 
Net, incl. investments, eae 17,117,961 12,346,658 14,044,398 
ES ing Me oe nendibbeee 1,437,992 1,393,760 1,208,611 
TRE AS PODS... oo on in cKcnk heed 6,416,329 6,236,187 6,091,241 
Advances to S. & N.A., &c.-..--.-- 411,403 cr.50,007 52,940 
Sinking fund payments....--.--.--.- rte rt sae 1792 cay 
Additions and betterments._._._--- 547 468 (Ino ») 
DEVON oho Ckeoghae ees o (5 4)3, 300, 000(5 %)3° ‘$00. ‘000 (6)3, 00. 00 
Surplus over dividends -..-------- sr .$4,421 ,388df .$475,544sr .$2,850,522 

OFFICERS.—Chairman, Henry Walters, 2° Y.; Pres., M. H. Smith, 
Louisville. ist V.-P , W. L. Mapother; 2d V.- A. W. Morriss. 71 B’way. 
N. Y.—(V. 89, p. 1141, 1223, 1597; V. 90, p. tt 167, 560, 627, 849.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. Lease to Northern Central is terminable on 
60 day's notice. Rental, $35,000 per annum.—(V. 64, p. 330.) 

MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V. Le . 584. On 
Feb. 3 1908 S. F. Parrott was ap olnted recelver. V. 86, p. 337. 

In year 1907-08, gross, $146,882; op. def., sey 757; int., taxes and rentals, 
$39,223; bal., def., $56,980. —({¥. 86, p. 3 


MACON DUBLIN & FAVARAAR R. po road from Macon to VI- 


dalla, Ga.. 3,200,000 auth.; outstanding, $2,040,000 
ar $100), alate ii Ms aed or under option by Seaboard Air Line 
al which guarantees bonds, prin. and interest. V. 89 43. Of the 


= as $600,000 are eyed A for improvements and bossenmente. V. 84, 
p. 102, 450. For year en une 30 1909, gross, $334,562; net, $64, 217: 


J 
other inc., $1,760; int., rentals &c., $75,382. Pres., Homer Loring, Bos- 
ton, Mass nets 86, p. 981 








APR., 1910. | 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbrevtations, &c., see notes on first page] Road | Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Lou & N (Con)—Hend Br Co ist M g dr 308 --Cas <A 10) 1881 $1,000/k$1,177,000 6¢ \M & S/Sept 1 1931 71 Broadway, New York 
Nashv Flor & Sheff ist Mg assumed In in 1900...Ce 105| 1887 1,000; 1,996,000) S¢ |F & AjAug 1 1937 _— 
seduces & Mem div ist M, $5,000,000 gold “Mace 254) 1896 1,000) r4,619,000 4¢ iF & A/\Feb 1 1946 do do 
Sou & Nor Ala Con M (for $10, +473 oy g gu.Ce.c* 192; 1886 1,000; 7,292,000 5¢ \F & AjAug 1 1936 do do 
owe 2 Cin Br ist Mgsfassum gu by PennCo.-F) --.-| 1895 1,000) 1,400,000 44eJ & J July 1 1945 do do 
ort & Cincinnati ist M assumed... -------- 40) 1899 | 100 &c 160,000; 4 ee RRR RI rc ES co: | 
3 & N-So j’'t M a 87. bog 000 red 1 105 since '07.S.c*&r ..-| 1902 |1,000 &c| n5,882,500 4¢ P July 1 1952 JPM & Co, N Y 
Kentucky Central ist M ($7,000,000) ay .Mp.c*, 247) 1887 1.oe8 56,705,000 4g¢ J & J\July 1 1987 71 B way, New York 
Atlanta Knoxville 4 ‘Northern first mtge gold._..Ce| 228) 1896 1, 999 ,000 5¢ J & D/Dec 1 1946 do do 
Consolidated mor gold $ $10, 8,000 per wore Us 228) 1902 1,000 500,000 4¢ |\M & S/Mch 1 2002 do do 
L ° wa. hpez & oS iv M $50 0. Us.ct&r 726| 1905 |1,000 &c) 210,245,000 4¢ M & N/May 1 1955 * do do 
N Term M $3,000,000 gold guar war jointly. Mac ---| 1902 1,000, 2,500,000; 4¢ (J & D/Dec 11952 3 |.--.-..2.2----- 22... 
isville ree Albany & ml caves Chicago India|napoll |s & Lo) uisville. 
vkens v. Albany ea repeat ‘ off 000/5 in 1909} Q—J |Apr 11910 1% |Office, 13 William St,N ¥ 
. iemingham—1st M $500, 7000 gold_..OB.c 97; 1896 ’ 000; Se J & J Saly 2 1946 No coupons ever pald 
mses nin & : & Sav—ist M $1,840, 0.000 g gu pail N.ce 93) 1907 1,000; 1,240,000 5 g J & jJiJan 11947 New York Trust Co. 
tock and scrip ($12 TD aqeasies ese] ace 100; 4,995,700/8 In 1909} Q—J Ape 1 1910 2%|Office, Portland 
Pres ceosslidaved t mort-) ($269,500 are 5s) ----- c&r } 304){1872 | 100 &c} 4,193,500; 5&7 iA & O pr 11912 ie £ Boston & Portland 
$9,000,000____} ($3,265,500 are 4s) ___c&r 1872 100 &c -790,500}4&4% A & O cA og 11912 ate do 
o teral trust bonds for Mt Desert Branch--AB.c 41) 1883 1,000 669,000 5 JI & e1 1923 American Trust, Boston 
merovement bonds ‘“‘A”’ & ““B"’ not mortgage s f-- --.|'86-"87 1,000 450,000 4% J & J Suly 1916-1917 |N r Boston & Portland 
aine Central Bu Eur & No Am refunding mtge gold-- 56| 1893 1,000} 1,000,000 4¢ J & JiJan 11933 do do 
ee eS aeenenaacuen ---| 1909 |1,000 &c) 2,000,000 4 Q—J (April 1 1914 do do 
NE Re ne, nae pocntescne~= ---| 1910 |1,000 &c} 5,000,000 ae oe i ere |... enw ckibennccoad 
First mtge Penobscot Shore Line RR Co assumed__ 48} 1890 1,000) 1,300,000 4 F & AjAug 1 1920 do do 
K & L second mtge ae Ss $400,000) assumed __BB 48; 1891 1,000 400,000 5 F & A/Feb 1 1921 do do 
European & Nor Amer stock 5% rental 999 years -- OO ee 100; 2,494,100 5 A & O/Apr 151910 2%|Treas. office, Bangor,Me. 
Portland & Ogdensburg stock (2% rental 999 years) | een 100) 4,392,538 2 ae 4 28\|Feb 28 ‘10, 4 %| Maine Cent Off, Portland 
First mortgage guaranteed prin and Int endorsed) 109), 1908 | 1,000; 2,119,000 4% & N/Nov 1 1928 N Y, Boston & ae 
Portland Union Station series A" & “B" (text) sf ...-|'87-"89 1,000 300,000 4 J & J\July 27-Jan 29 Fidelity Tr Co, Portland 
Dexter & Piscataquis stock 5% rental 999 years-_-- at) sees 100 122,000 5 J & JJan 1910 2%%/Office, Dover, Me 
non pe mage Dexter to Dover &c guar by end..-BB 17| 1889 1,000 175,000 4 J & Ji\July 1 1929 Bos Safe Dep & Tr Co 
stock (rental 999 years) _....-- SO) «asso 100 800,000 4 M & N|May 1910 2%/Treas. office, portland 
truss mor moi guaranteed prin & — t (endorsed) - 53; 1890 1,000 800,000 4 M & N/May 1 1930 N Y, Boston & Portland 
woo 6% rental 999 years__-.-.-- pee 350,000 6 M & N/May 1910 3%|Office, Portland, Me 
by yee aranteed prin & tnt t (endorsed) ~ 22) 1890 500 & 350,000 4 M & N/May 1 1930 N Y, Boston & Portland 
., Banton S21, 000 p m guaranteed p & | (end) 33) 1890 500 &c 693 ,000 4 M & N/\May 1 1930 do do 
Also $4,384,000 ‘in treas. or in sinking funds.| See |text. |Add’l am/ts. owned biy Co. No'v_ 1909, |viz.: c$21,000. 7,000. 
Pts: 000. 2 $424, 000. h $19,000. 1$671,000. 5 $44,00)0. k $1|00,000 n$31,000| r$217 ,000 (5 $2,000 Pena 000. Coupon oTRd: reg Q-J. 





MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; +; Bath to Lewiston and Farm 76 m.; Belfast, Foxcroft, Bucks- 

Mt. “hort. including ny Ag om J 132 m.; Portland & Ogdensb’g 
= to Lunenberg, 109 m.;small br., 11 m.; Upper Coos 

and Hereford railways, Quedec Jct., a , to Lime Ridge, Quebec, 108 m.; 

land & Rumford Falls system, 10" m.; Bath to R d (including 
steam ferry, 6-10 m.), 49 m.; total, June 30 1909, $32 miles, of which 4 
owned, 499 operated under 999-year — and practically owned, 33 m. 
under 50-year leases and 8 m. f 

In Jan. 1904 the entire stock of the'we Washington County Ry., 139 miles, 
was purchased, its 344% bonds (see table above) being guar., prin.and int., 
by end.; but road is oper. arately. V. 78, p. 103, 820, 989; V. 79, p.2640. 

In April 1907 contro! of erset Ry., Oakland to Kineo Station, Me., 
and branch, total, 94 miles, was acquired. V. 84, p. 804, 1183. 


STOCK .—Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 


DIVIDENDS.—1884 to July 1903, 6% yearly; Oct. 1903 to July 1907, 
7%; Oct., 1907, to Apr. 1910, 8% yearly (Q.-J.). 


BONDS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923; 
also $80,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund d out of re.ital: And. & Ken. stock 
bonds, "$11,000, exchangeable for M. C. stock; Maine Central interest scrip 

exchangeab sle for consol. yo 38, 192. Jointly with B. & M. guarantees 
$300,000 Portland Union Sta n bon 

In May 1908 $2,119,000 Portland 4} As gegen 20-year 44% guar- 
anteed bonds, dated Nov. 2 1908 were sol refund the bonds maturing 
Nov. 11908. V. 86, p. 1285. In 1909 sold $2,000,000 4% 5-year deben- 
ture notes dated Apr. 1 1909 —_ in Mch. 1910 $5, 000,000 4%% 2-year 
notes. V. 88, p. 686; V. 90, p. 849. 


EARNINGS.—8 mos., +1 1908- Jog gpa $5,928,798; net, $2,002,050 
July 1 to Feb. 28. 1908-09___Gross, 5,516,019; net, 1,664,738 


ANNUAL amet a for 1908-09 was in V. Soe p. 842. 





Year ending 909. Year ending 19 1908. 
June 30— $ $ June 30— $ 
Gross earnings. _8,337,724 8,514,256| Interest ______- 665,106 655,095 
Net earnings...2,207,518 2,205,517] Rents ________- 900,619 896,780 
Otherincome... 61,919 63,223 | Dividends (8%)-_ 398,152 398,144 
Hire of equip’ t.. 76,423 100,836 
Net income-_-..2,269,437 2,276,974|Sinking fund... 13,440 13,440 
Additions, &c_. 113,733 194,078 








Welawes, SULPlUS.. 2... -ocwc ene ne wees cen enee- 101,964 10,366 
—(V. 86, p. 1285; V. 87, p. 675, 932; V. 88, p. 686; V. 89, p. 842, 849.) 


MANCHESTER & LAWRENCE RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at A. paying10% div. In1895adiv. of 50% paid from 
proceeds of C. & M. sult.—(V. 73, p. 1264.) 


MANHATTAN RY. (ELEVATED) .—-(See Map Interborough Rapid Tran- 
stt Co. ke all the elevated railroads in boroughs of Manhattan and the 
Ba rmil il N.Y Guy. third track Be mma . +4 Gaal en 4 ore oes, eh 

miles oO , &0; ac ; 
electric. V. 70, p. 176, 633; vn 75, D. 733. — 


LEAS Tae Interborough Rapid Transit Co. leases the road for 999 

from Nov. 1 1875, guaranteeing 7% per annum on the stock. V.75,p. 

202, ie V, 76, p. 2i2; Vv. bd ee 2456; ey jueatbotongn Rapid Transi 
Co., 'V. 76, p. 101. Guaranty, 76, p. 480. 


BON DS.—Consolidated mortgage (trustee, aii Co.) is limited on 
Rmoun mileage to $40,000,000, and provided for prior bonds when due. 
mounts beyond $40,000, 000 may be issued for extensions at the rate of 
per mile of single and $600,000 per mile of jaune Se f 
tae 3 cane $11,712,000 are mr onemes. (See abstract o 
V. 52, p. 353; V. 86, p. 1467, 1589; ¥. 87, p. 28 
ting Py 847,854 had bee 
abuttin _ y and er cases were before the wa '. Pa in to 
tion 907 (other than franchise tax), per balance s » $19,866 
. 85, p. 1339. In Jan. 1907 franchise taxes for 1900 to T9087 (a3. are $142) 
were paid and in 1909 those for '06 to '08 ($1,706,403). V. 89 


ae whet "89. "90-96. "97. "98. "99. "00. 01. "02. ‘03. aa 





Since 1888__-_- 6 y’rly. 4% 4 4 4 4 4 . 
Year ending June sO 1909. 1908. he 1008. ard 
OG GRTINEE.. - 5 eas a skwewesesccs ber ete tH $14,038, ri $12,794,720 
Net over operating expenses........ 7,658 ,25 7 :739.379 7,372,006 
re, Ee a sn 314 vee 44 30 ,308 
Interest, rentals and taxes... -. 373,656 3,3 181,554 
ED cgenikncdaba chm ecwsike na. :200,000 (7)4, 200 000 3! '864,000 
Surplus after dividends -.._._-_-_ $559,914 649,885 
—(V. 86, p. 1467, 1589; V. 8&7, p. 37, 285, 1301; Vv. ry p. 42,1 soy ner 


MANILA RY. (1906) Lid. —ORGANIZATION.—To own 
Vv. 83, Pe. 1470) practically the bonds and shares issued D the Maun | 
RR. of New Jorbey. The fh will build about 850 miles of road on the 
Lg of Luzon, P ilippine oe (V. 83, p. 1348), and take ae = pres- 

t system, 208 miles, operated ~z,S the Manila Ry. (old Co,). total to be 
about i. ,060 ee = Bb om Rae 48 caqratee > eb. 1910. tascemeaniah 
under laws of Grea peyer Oo. an — 
enterprise. Construction was begun in March 1907 on 

Concession amended May 1909 v. 88, p. 1313. 

STOCK.—Ordl shares authorized, £2,000,000; 5% non- 2 
ence shares, with preference as to principal In case of lquidation. £2. 060 0be, 
all of £10 each. Of ordinary shares, £1,600,730 is reserved for the new Co. 

DEBENTURES.—The “‘A” and “‘B” 4% debenture bonds are secu 
the same trust deed and are a first and second charge, respectively red be 
*“*A’’ debentures are s call after 1925 at 108. Denominations of 


subject to 
debentures, £20, £50, £100 and £200. Total issuable on 652 miles, 
supplemental trust deed of May 1909, £2,000,000 each of “A” and “p*, | @ 





debentures, of which $1,800,000 ““A” and $1,830,000 ‘“‘B"” have been issued, 
with power, by resolution of the debenture ‘bond and stockholders of that 
class, to increase the limit of a of the issues to £2,250,000. V. 86, p. 
337; V. 87, p. 166; V. 88, p. 1197. V. 90, p. 303. 

a Gh. Higgins is Pres. and Gen. View of the Am. Co.—(V. 90, p. 503.) 


MANISTEE & GRAND RAPIDS RR.—See page 163. 


MANISTEE % NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire 
Jct., 17 m.; other, 62 m.; total, 165 m. tock, $2, 000,000; out., $525,766. 

Of the bonds ($1,500,000 auth. ), $1,225,000 are outstanding, $40, 000 ma- 
ture Jan. 1 yearly from'1912 to 1938, the remaining $ eing reserved 
for extensions and improvements, ‘the latter at not more than $100,000 

early at not over 80% of cost. Sinking fund of 50% of surplus income, 
July 1 1910, is to be used to call bonds by lot at 102 & and interest 
until $1,000, 600 have been canceled. V. 88, p. 375,823. For 9 mos. end- 
ing Sept. 30 1909, gross, $355, rit net after taxes, $88,415; int. on bonds 
outstanding Oct. 1 1909, $39,435; bal., sur., $48,977. Cal. year 1908, 
a. $430,252; net after ‘taxes, $ $105, ~ oe a on unfunded debt, gon ate 
tterments and additions, $14,50 : bal., » $4,940. Pres., Edw. Buck- 
ley, Manistee, Mich.—(V. 89, p. ‘saz 


MANISTIQUE & LAKE SUPERIOR.—See page 163. 
MANITOU & PIKE’S PEAK RY.—See page 163. 
MANUFACTURERS’ RY., ST. LOUIS.—V. 90, p. 849. 


MARIETTA COLUMBUS & CLEVELAND RR.—Receiver ee 
Sept. 1909, company resuming possession. V. 89, p. 593, 1542 


MARSHALL & EAST TEXAS RY.—See page 163. 
MARYLAND DELAWARE & VIRGINIA RY.—See page 163. 


MARYLAND & PENNSYLVANIA RR.—Baltimore Mad, to York, Pa., 
80 miles, with branch, Delta to Peach Bottom,4m. V. 7 339. 


STOCK AND BONDS.—Stock authorized, $3,600,000, - which $1,997,- 
500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200, es of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100, 000 addi- 
tional for future purposes, &c. V. ae p. 94, bof V. 79, p. 2205. Mary- 
land & Pennsylvania Terminal anteed bonds, V. 82, 1041, 1102. 
er = BT notes Dec. 31 1909, 30.¢ 000. Paidon ‘Incomes 901, 3%; since 
to April 1910, inclusive, 4% yearly. 


EARNINGS.—6 mos., + {1808 cess sn elaadiicais Gross, $218,732; net, $62,737 
July 1 to Dec. 31. aS Se aie Gross, 197,034; net, 61,245 


REPORT.—For Png ending Dec. 31 1909, gross, $399,720; other e+ 
$1,895; net, $124,767; int. on bonds, &c., $106,564; bal. -, Sur., $18,203 
Pres., John’ Wilson Brown.—(V. 86, p. 421: Vv. 88, p. 506.) 


MASON CITY & FT. DODGE «—(See Map Chicago Great Western.) — 
Cues road from Oelwein, Ia., to Council Bluffs, 260 miles; Hayfield, Minn., 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 
19 miles; trackage, Council Bluffs to South Omaha, 8 miles; total, 387 miles. 
The Chicago Great Western owns entire outstanding com. stock ($13 ,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. wd ($13,635, 752 
of the $14,000,000 auth.), and operates the road as part of i ts main line to 
Omaha, under’ 2 100-year agreement dated April 1 1901, be 8s later Fe 
the M.C. & Ft receivi png Te of all earnings from business interc 
Any pad od bs > net net earuings ae pores | of interest on bonds and pref. 
stock to to be held in truse'b by C. ent of future cou 
This surplus on Aye 30 1908 amounted to $1, ae ean In 1905 $12 “000 
4% bonds were sold. Saree Chic. Great W ee and V. » P- 
566, Ui 722: V9 77, p. 640; V. 78, p. 1782; V. 30, D p. 2621. 
EARNINGS.—12 mos., +{ 1908-09 Sc dad olen Gross, $1,919,966; net, $571,472 
July 1 to June 30. 1907-08_____- Gross, 1,796,144: net, 3,756 
rt for year 1906-07 in V. 85 1030. In 1907-08, gross, $1, 796, 144; 
net, 504.302 charges, $640,577; bai., def., $46,225.—(V. 88, p. 1437.) 


MASSA WIPPI NM yey! Y.—Province Line to Lenoxville, sel, ab me 
miles, =e I — to Sherbrooke, Que., 3 wi m. 
Leased for the Soo ined 


"97. 
400, y ir deposited under Its mtge. er and 
$50,000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
(See ‘‘Supplement”’ of October 1901.) 
at toe IVE R.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
DR ho RR nds ($1,200, eee ue. 2. one Trust Co., San 
oe a eX trustee. V. 8 |e. In Cal. year 1909, gross, 
$427,155; net, $202,849. For Ad a *, Tee 30 1909, gross, $427, 089; 
net, $160,933; int., taxes, &c. *. ey 093; bal., =. a $9,840. Pres. and 
Gen. Mer., J. H. Queal; V.-P., Swobe. Off ice, James Flood Bldg. 
San Francisco, Cal.—(V. 85, p D005.) 
MEADVILLE CONNEAUT. LAKE & LINESVILLE.— Meadville to 
inesville, Pa., 20.5 miles, and branches, 1.2 miles; total, 21.7 miles. 
taneene 81900 to to Pittsb Bessemer & Lake rte 1iit.; rental, 25% 
gross earnings. Stock, 00,000; par, $50. 
memPris UNION STATION CO.—To own union n at 
ae ., to be used by Louisv. & Nashv., Nashv. Chatt. > se $7 
teers em ., ot. L. Iron Mt. Ye So. and St. Louis Southwestern. Interest 
charess sa expenses are to be Go nemened among the nase on the user 
Stock, $100,000. In as 1909 made a mtge. the Bankers’ 
" N. Y., as trustee, secure an issue of $3, 600-000 wt Ae 438 
ld bonds, of which $ ye rood ‘060 fs is pledged to secure an issue of $1 0. 
sag 5% notes, which been sold (see table above). V. 89, p. 1411; 
Vv. i 3 . 236. ceaaeraaien of the station was begun in Dec. 1909. V. 89, 
ER DIAN TE TERMINAL CO. PO bw he Souther station at Mesidien. Miss. 
opeuee , and ui 


uthern Ry., Mobile & Ohio, New 
{Rs R Alabama & ckeburg and Alabama G 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COM PANIES Miles| Date Par Amount When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Concl)—Dexter & Newport stock 5% - 14) ..-. $100 $122,000 5 J & J\Jan 1910 2% %/|Treasurer’s office, Portl’d 
Maine Contra (S 6s eeaanaed in 1897) var p&lend c* 14) 1897 1,000 175,000 4 M & S/Sept1 1917 Y, Boston & Portland 
Eastern Maine stock 4% % rental 1999 years is ania dries 19) sess 100 200,000 4% |\M & N'|Nov 1909 2%% (Office, Rockland. Me 
Wash Co ist M $20,000 p m gold guar tend) redeem 139} 1904 1,000; 2,500,000 3%eJ & JiJan 1195 N Y, Boston & Portland 
Somerset Ry notes $1, 500 +t guar = & int.... ---| 1907 1,000 1,500; 000 5 J & D)Junei 1911 do do 
Portland & Rumford Falls RR—See that company : 
Manchester & Lawrence—Stk 10% rent till’37 B & M 22| ..-- 100; 1,000,000| 10 M & N'|Nov 11909 5% |Manchester and Boston 
Real estate bonds (not mortgage) int gu by B & M.c ---| 1892 1,000 74,000 4 J & dJ\Jan 11922 Boston & Me RR, Boston 
Meabattan (Elevated) Ry, —Stock $60, 500, 000... 37) -.-- 100) 60,000,000 7 Q—J (Jan 31910 1%/21 Park Row, Néw York 
N Y Elev debent cures escured by cons mtge of i890_. 32) 1886 1,000; 1,000,000 5 M & S§S/Mch 1 1916 Mercantile Trust Co, N Y 
Manhattan Elev cons (now ist). mtge gold-._Ce, ct &r 37; 1890 (1,000 &c| 39,777,000 4¢ A & O/Apr 1 1990 do do 
Manisti ue & Lake Sup—Inc M 4% n-c $1,300,000 au) -- - | 1909 |....-.-- 1,100,000;\Upto4 |_...--.. SR A a i 
Manist tN E—1st M g due part y’ly red text__ AC. c*; 1,000) 1909 1,000 »225,000 5¢ J & J\Jan 1912-1939 |_N Y & Grand Rapids 
Manitou ‘a Pike’ 8 Peak Ry—list i $500,000 g__. Fc* 9, 1908 1,000 00,000 5¢ A & O/Oct 1 1928 New York and Chicago 
r us & Cleve—First M $250,000 bg--.K 44, 1890 1,000 250,000 es ae Cee Be eee 
Ma ite & cmt . $2,000,000 auth gold p &1 71, 1905 1,000; 2,000,000 5¢ F & AjFeb 1 1955 Treasurer’s Office, Phila 
Maryland & Penns lvania—York & Peach ottem M 40 1882 50 &c 202,450 5 M& § Apr 1 1932 First Nat Bk, York, Pa 
First mortgage $ 31. arn 000 gold call at 105.MeBa.c* 80, 1901 1,000 97,000 4¢ \M & S/Mch 1 1951 Brown wees, NY; i, &. Balt 
Income mor 000 4% cum call at par_MBa) 80 1901 1,000 900,000/4 in 1909/'A & O/jApr 11951 
Maryland & aire ist 1st M $200,000 ggup &lred 110 --.| 1906 1,000 200,000 5¢ \M & N/May 1 1936 Alex own & pd Balt 
Mason City & Ft Dodge—ist M $12,000,000 ¢.Ce.c&r,| 378 1905 1,000} 12,000,000 4g J & D/\Junei1 1955 J P Morgan & Co, N Y 
sa wip Ae guar same div as Conn & Pass-.--! 100 800 0,000 6 F & AI/F.b 11910 3% Safe Dep & Tr Co, Bost 
oud rer Fires @ mortgage $1,200,000_____..-- -.-| 1907 1,000; 1,200,000 5 A eS OEE lan cuediin neds aukal 
Meadvi ille Conneaut Lake & inesville—First —---) 22) 1891 1,000 200,000 5 J & dJi\July 11921 Merch Nat Bk, Meadv,Pa 
his Un Sta—Coll notes red beg May 1910_----- Dat oe 1,000} 1,500,000 5 RS ea Lt as Pee ea ay eee ee 
Meridian Terminal—First mtge $250, 000 Fi °5 ot&r) --.| 1905 (1, 000 &¢c 250,000 4¢ M & N/|May 1 1955 Standard Trust Co, N Y 
Mexican Central—See National Railways of Mexico 
Mex Int—Prior lien £1,200,000 red at par. Un.xc* &r 615| 1897 | £100 &c) $5,850,000 4%e¢M & S Sept 1 1947 Speyer Brothers, London 
First cons M $16,000,000 gold not guar.__Mp.xc*&r, 894) 1897 $500 &e 05,5 4¢ \M & S/\Sept 11977 Office, 25 Broad St, N Y 
do g. guar stamp subj to call at 95 to Mch 1907. 894| 1897 500 &c| 6,501,000 4 g M & S/Sept 1 1977 do do 
Income 4% bonds (no mortgage) non-cumulative- ses] snag [snoteane 4,499,000\4 In 1909! Sept 1 |Sept 1 1977 Owned by Nat Rys ofMex 
Mexican Mineral—ist M $500, 06 gred 110s f_..._Mo 16| 1899 |-.-.--.-. 000 6¢ F & AjAug 1 1919 Guaranty Trust Co,N Y 
Mex North—First M U S gold, red 105, sf_._. -G c* nl 83| 1890 eee Pe tot + + 6 g¢g J & D |See text Office, 82 Beaver St, N Y 
—Ordinary shares---..---- Lael saee ' Peele ahenneslaccusnigibetdsbuawe: . ledbdeucanoabdusebapeeca 
ret oreleronne Limited —Ordinary sh a EE Bere fe: £10) £2:554.100 73-16700 A & OlApr 1910, 4% | Givin Milla, Cumie&Co,Lo 
Secon prcerenss sok it DCubhbwnsackéeus's Zoe Bes £10! £1,011,960'15-16’°09'A & O/Apr’10, 1 7-16 do 
Perpetual Gepensture Stock .................. | S43) -5;; £10| £2,000,000 6 J @ g Perpetual. do do 
ST Ropers £1 £1 000, 500 ‘auth en ae beg 1912 s f__--| a 1909 £100 £1,000. 000 4% \A & O/|Dec 1960 do 
Mexico North Western— ist M a ved teat........ | .--| 1909 £100 £3,000,000 5¢ M & S/Mch 1 1959 Guar tT Co, NY & Tor 
Michigan Central—Stock------.--..---.-------.---- Be $100 c$18738. 000) 6 in 1909\J & J\Jan 2819103%|Grand Cent Station, N Y 
a Exclusive of $952, O00 held by sinking fund. b $10. 000 additio nal in sin king fund. 
Southern, which own one-fifth each of the capital stock ($100,000 auth.. CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 189 


of which $89,000 issued Sept. 1908) and guarantee the ene jointly and 
weverally ty. endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec., 
elleher.—(V. 85, p. 601, 1402.) 


MEXICAN INTERNATIONAL RR.—(See Map, page 87 .)—Operate® 

~ bie. Tex. (on Southern Pac.), and Ciudad Porfirlo Diaz, via Torreon: 

on . Cent., to Durango, 540 m., with branches, 103 m.; Reata to Monte” 

rey, 72. m.: branch to T ahualllo, 43 m.; branch, Durango to Tepehuanes, 

via Santiago Papasquiero, 135 m.; total, 917 m. June 30 1909, including 

soe Coal Ry., Baroteran to Musquiz, 24 m., leased till May 1 1921. 
1112. Organized under laws of Connecticut. 

Vite National RR. Co.of Mexico owns $15,785,200 of the stock and all 
of the $4,499,000 income bonds. The National Railways of Mexico own 
an additional ‘amount of $4,512,100 stock. In April 1910 merger with the 
National Rys. was pending. V. 89, p. 1597 


STOCK.—Authorized $25,000,000; issued July 1909, $20,708,200. 


BONDS.—In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan. 
1905 reserved for extensions at $10,000 BG mile and improvements. The 
total issue of consols is limited to $16,000,000. The guaranty of prin. and 
int. by National RR. of Mexico under agreement of June 30 1902 stamped 
on $6,501.000 of the consols has been assumed by the Nat. Rys. of Mex- 
ico. V. 75, p. 185. Prior lien 4 4s, see V. 65, p. 151, 1071 Consol. 4s of 
1897 listed on N Y. Stock Exch. Feb. 1898. See application in V.66,p.341. 
Dividend on incomes, 4%, was paid for 1902 to 1909 inclusive. 


EARNINGS.—(Mex. age po $5,739,773; net, $2,443,275 
July 1 to Feb. 28 (8 mos.) 1908-09_Gross, 4,547,485; net, 1,804,284 


ANNUAL REPORT.—For year ending June 30 1909, V.89, p.1593, 1604. 
Fiscal Total rec’ts Net rev. Net rev. Other Int.on Balance. 
Year— (Mezx.cur.)(Mez.cur.) (U.S.cur.) Income. Bonds,&c. Surp., 
1908-09____ $6,953,284 $2,822,538 $1,411,269 $705 $745,360 $66,615 
1907-08___-_ 8.281.566 2,631,558 1 315,794 3,323 754,570 564,547 
N. Y. office, 25 Broad St.—(V. 89, p. 1593, 1597, 1604.) 


ME XICAN NORTHERN R Y.—Owns from Escalon, Mexico, on the Mex! 
can Central Ry., to Slerra Mojada, 83 miles, all steel. 


STOCK.—Caplital stock 1s $3,000,000; par of shares, see application 
in full for listing on N. Y. Stock Exchange, V. 64, p. 

In June 1909 it was arranged to extend the $f08" 000 outstanding 6% 
bonds to Dec. 1 1930, the obligation to pay to the sinking fund interest on the 
$952,000 bonds held by the fund to cease; but sink. fund of 5% of gross 
earnings and interest to continue on bonds acquired by the fund after 


Dec. 1 1910. V. 88, p. 1437, 1500. In July 1909 over a majority of the 
fade had consented to the extension. V. 89, p. 104. 

np hl ag ee "93. '94. '95-'99. 00. Pari 02. 03. '04-"08. 1909. 
Per cent_____-- 6 4y'’ly. 5 4% 2 1% None. Nov.30,2 


\ 6% 6% 
On cow. 30 1909 2% for half-year ending June 30 1909. 
REPORT.—For ka sth ames stay 31, U.S. currency. 


V. 89, p. 1280. 


Year— Gross. Oth. Income. Charges. Surplus. 
tae $397,176 256,217 $51,617 $123,705 $184,128 
| se ees 307,590 186.477 49.517 119,708 116,286 


—(V. 83, p. 1344; V. ! ». 13813, 1437, 1500; V. 89, p. 104, 1280.) 
MEXICAN RY.—See issue of July 1908.—(V.87, p. 1420; V. 88, p. 944.) 
MEXICAN SOUTHERN RY.—See Interoceanic Ry. of Mexico. 


MEXICO NORTH WESTERN RY.—Name changed early in 1909 from 
Mexico Transportation Co. 

Control has been acquired of the Chihuahua & Pacific RR. (through pur- 
chase both of its stock and bonds), extending from Chihuahua to Minaca, 
122 miles, and La Junta to Temosachic, 55 miles, Rio Grande Sierra Madre 
& Pacific (El Paso to Terrazas, 160 miles) , El Paso Southern Ry. (terminals 
in El Paso), and the Sierra Madre & Pacific Railroad (Temosachic to 
Madera, 32 miles), total, 370 miles; contracts have been let to con- 
struct extensions from Terrazas to Madera amounting to about 105 miles 
(for which concessions have been granted), which it is expected will be in 
operation by Jan. 11911. One terminal will be at El Paso, Tex., and an- 
other at Chihuahua, at both of which large smelting works exist. In Aug. 
1909 also acquired timber lands, including those of Sierra Madre Land & 
Lumber Co., in all about 3,000, 000 yates. largely ee mag _ forests, 
which will be cut and sold. See V. p. 749; V. 470. 

Stock, $40,000,000 (par, $100), of which $15,000, 000 ated’ March 1910. 


BONDS.—Present limit £5,000,000, of which £3,000,000 issued. may 
be increased for extensions, terminals, double- tracking and other special 
purposes; National Trust Co. of Toronto, trustee. Bonds are redeemable 
at par March 1 1959 by annual payments, commencing in 10 years, to be 
applied in annual drawings at par or by purchase at or below par. oras a 

whole at 105. V.88, p. 749. Coupons payable at Bank of Scotland, London, 
Guaranty Trust Co., New York, and Bank of Commerce, Toronto. 


OFFICERS.—Pres., F. S. pooreee 25 Brand St... N. ¥.2:'¥.«Ps;, B. D. 
Kenna and Walter Gow, 27 Pine St., N. Y.; E. C. Creel, Chihuahua. Mex.; 
Secretary, Clarence Wells: Gen. Tha H. C. Freel, Chihuahua, Mex.— 
(V. 89, p. 847, 1542; V. 90, p. 698.) 


MICHIGAN. CENTRAL, RR.—(See Maps New York Central & Hudson 
River.)—LINE OAD.—Main line—Kensington to Detroit, 270 m. 
and Windsor to yee oe Bridge (Canada Southern), 226 m. ; total main 
line 496 miles. Branches owned and leased, 1,236 m. : trackage (Ill. Cent.) 
into Chicago under perpetual lease, 14 m.; : total, Jan. 1 1910, 1,746 miles. 
There are 541 m. of second track and 1.293 m. of side tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 m., 
is Soutunhed but operated independently. V. 84, p. 50. 

The third-rail electric tunnel road under the Detroit River from Windsor, 
Ont., to Detroit, Mich., 2.42 m. long, under the charter of the. Detroit River 
Tunnel Co., which is to be opened for traffic early in 1910, is leased for 999 
years from’ Jan. 1 i907. See ied nena V. 80, p. 2343; V. 82, 


p. 1156; V. 84, p. 339, 1032: V. 90, p. 





ave $115 in its 34% 100-year gold bonds for $100 stock, and so hold 


16,814,300 of the $18,738,000 stock Issued. 

DIVID’S. {°85-86. '87-89. '90. '91. °92-94. °95-06. 07. '08.’09. 1910. 
Per cent...) nil. 4yrly. 5 5 5% yriy. 4 yrly. 6 8 6 Jan,3 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake omen & Mich. ee miles of the B. C. & S 
being operated Ld that compan The $1,725, 000 3\%s of 1901 are a 1st 
mtge. on the Jackson Lansing op og RR., 350 miles vs 73, p. 1061; 
V. 76, p. 1027.) Of the $18, ov 00 he of 1902, $4,0 0,000 are re- 
served for additions, &c. V. p. 728; 76, p. 102; v 83. p. 1229. 
First 4s on Joliet & Northern fediene” see Y. 84, Pp. 1367, 14 

Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930; V. 4s p. 406. 


The Detroit River Tunnel bonds, authorized issue $15,000,000 (see above). 
bearing int. at not exceeding 5%, will be guaranteed. . 82, p. 868, 1156. 

In oo gm 1909 an issue of $25,000,000 4% 20-year debentures was author- 
ized, of which $10,000,000 sold to provide for advances to Detroit = ag 
Tunnel Co., pars of remainder to retire the $10,000,000 5% notes due Feb. 
1910. Of the $4,500,000 authorized 4s on the ‘Grand RiverValley RR 
$1,500,000 have been issued to retire the Ist 6s due Sept.1 1909,$1,500,000 
are reserved for double-tracking, &c., and remainder for future requirements 
V. 88, p. 945, 1002, 1061, 1254; V. 89, p. 470; V. 90, p. 627. 

rey 4 with four other roads, covenants to pay New York Central Lines 
$30,000,000 5% car trusts of 1907,the ae ) mt of —— leased 
being $3,906,382. V. 85, Dp. 1402; V. 86, p. 168; V. 88, p. 761 


EARNINGS.—2 mos.,\1910_____- Gross, $4,287, ae net, $1,116,849 
Jan. 1 to Feb. 28. |{1909_____- Gross, 3,798,868; net, 1,030,476 
ANNUAL REPORT.—Report for 1909 at length was in V. -, 2 691,710 
(+), or 


Year ending Dec. 31— 
Railroad revenues_ - -- 
Oper. inc., after taxes 


1909. 1908 “Dee. (—). 
$27,415,467 $24,222,139 +$3,193,328 
$7,743,255 $6,313,644 +1, 429,611 








Other income- -_--__- 941.481 843,519 +97;962 

Gross corp. income $8,684,736 $7,157,163 +$1,527,572 
Rentals leased lines _ - $510,310 51 0:310 pa pe 
Interest on bonds, &c 3,198,875 3,110,835 + 88,040 
Other rents & miscel_ 659,360 495,451 —163,909 
Hire equipt., incl , int 894,769 1,018,312 —123,543 
Additions & betterments......-.05...- neuiae 395,135 —395,135 
Additional equipment Senos toe + 548,925 
Dividends, 6%-_.--_-_- 1,124,280 MT eee de 

Balance, surplus__-_--_-. . $1,748,217 $502,840 + $1,245,377 


Pres., Wm. C. Brown, N. Y.—(V. 90, p. 236; 627, 691, 710.) 


MIDDLETOWN UNIONVILLE & y ATER GAP RR.—(See piee Erte 
RR. Co.) —Owns from Middletown, N. Unionville, N. Y., +9-¢ dng 5 
Stock, $149,850; par, $50. Controlled, ye stock, by N. Sued. & 
West., which pays int. on bonds. In year 1908-09, gross, $70, 827: net -. Ke 
$11, 256; int., taxes, &c., $40,630; bal., def., $29, 374. —(V. 64, Dp. 664 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, ply 
south to Hoye, Ark., and north to Fidelity, Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., to Gienn Pool, O. T., a total of 
299 miles; also operates under trackage thn Maney Jct. ‘ reg to Ft. 
Smith, 16 m., and Silverdale to Arkansas ~~ _ * 9 miles; total oper- 
ated, 324 miles. See V. 78, p. 702, 1109; V. 80, . 2345. 

The Cherokee Construction Co. with $3.5 00, 000 stock, owns nearly all 
the stock. V. 85, p. 1462; V. 86, p. 1160; V. 81, p. 1610. Stock author zed, 
$9,000,000; outstanding June "30 1909, $8, 013, 000; par of shares, $50 
Bonds were subject to call at 107% to and including an. 1 1910. Equip- 
ment trusts June 30 1909, $1,400,000. 


EARNINGS.—8 wag fe cee Gross, f 
July 1 to Feb. 28 1908-09______ Gross, ane, net, 79,502 


Report for year ending June 30 1909 in V. 89, 990, showed: Gross, 
$997,655; net, $81,326; other income, $4,804; interest, taxes, &c., $357,- 
240; improvements, $201, 358; balance, deficit, $472, 469. Pres., Charles 
E. ‘Ing ersoll; Sec. and Treas. os . E. Yarnall. Office, Franklin Bank 
Building, Philadelphia. —(V. 86, p. 1160; V. 89, p. 990.) 


MILL CREEK & MINE HILL NAVIGATION & RR.—Mill Creek Jct. to 
BroadMountain, Pa., 3.81 m.; second track, 3.81 m.; setal track, 34.7 
miles, Leased in 1861 Ta 999 years to Phila. & Read ing RR.; lease as 
sumed in 1896 by Phila. & Reading Railway, rental, $33,000 and taxes. 


MINE MILL & SCHUYLKILL HAVEN RR -—From Schuylkill Haven to 
Ashland and Enterprise Jct., 39.15 m.; 2d track, 17.05 m.; tot.track, 136.86 m. 
In 1897 rental reduced to 6% on stock under new lease for 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2%% is paid in Jan. and 3% 
in July, 4% being deducted for taxes. —atY, 63, p. 1011.) 


MINERAL RANGE RR .—Houghton, Mich., to Calumet, Mich., 14 m, 
Hancock to Mohawk, 21 m.; branches, 31 m.; South “oe extension, Ke- 
weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 190 trackage, 7 m,; 
Mohawk RR. operates 17 m, : total, 29 miles, by standard guage. In 
year 1895 paid dividends 101% %: in 1 1896, 7%: 1 897, 7%: 1898, 3 458: 
none since. Auth. stock, $1,200 000: outstanding, $1, 685, 000; par, $100. 

BON DS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1909 
owned the remaining $254,000 (which are 4s) and the $1,000,000 gen. mtge. 


$913,871; net, $283,753 


4s, both of which it guar. astoint. V. 75, p. 554. e V. 73, p. 556 bw 
V. 73, p. 785. Of tonnage in 1908-09 88% was ores and mining products 
Loans and bills payable June 30 1909, $231,250. 

EARNINGS.—For 8 ne ending Feb. 28. 

8 Months— Gross. Net. Oth. Inc. Charges. Balance, 
1909-10____-- $571,670 $82,376 $3,721 $108,742 def.$22,645 
1908-09____-- 551,255 92,680 1,567 108,417 def.14,170 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Michigan Cent (Concl.)—1st M oie we 000 ¢.G. “a 270) 1902 |$1,000&c/$14,000,000 3% iM & N/|May 1 1952 Reg atGo & at G Tr 
© Michigan Alr Line first mortgage- ----- 115; 1890 1,000 & &c} 2,600 0000 4 J & dJiJan 11940 atGCcs op at U ¥ 
MC 1st M on Detroit & Bay Olty “$4. $4,000 = “n.s 171) 1881 1,000/) 4 ‘000,000 5 M &_§S/Mch 1 1931 i nion Trust 
do do bonds without coupons.- - ---- 171) 1881 |1,000 &c 5 Q—M _|Mch 1 1931 Grand Cent Station, N ¥ 
M C new M on Gr Riv Val. $4,500,000, ¢ text. Gear S6)- See lcusentae 1,500,000 oC ie OCR SED... ldaneuedsancdusaaeaed 
M C first mortgage on Kalamazoo & S Haven. Un r 39; 1889 {1,000 &c 700,000 5 M & N'Nov 1 1939 Grand Cent Station, N Y 
Mich Cent ist M on Jack Lans & Saginaw 6,006 .c*&r 350} 1901 1,000} 1,725,000 3%eM & §S t 11951 Reg at GC S; cp at G Tr 
M CO 1st M on Joliet & Nor Indiana $3, v. 00 gold 46) S00T [onccccas 1,500,000 4¢ |J &J 10)July 10 1957 Guaranty Trust Co, N Y 
Gar ¢ trusts (reg part certs) guar Amer © & F_-SSt ae gg Set 1,096,200 Tt & Mey ht FS Rees 
Debentures, $25,000,000 auth, gold... .. G.xc &r* ---| 1909 |1,000 &c ,634,0 4g |A & OJjApr 1 1929 New York 
Jack Lans & Sa: stock 34% "yearly guar by end-- eqel dite 100} 2,000,000 3% iM & S§/Mch 11910 1% do do 
Grand River Valley stock rental in perpetuity - --- 84 oa 100 491,20 5 J & jJi\Jan 1910 234%/\Jackson, Mich ‘ 
Bay City & Battle. 1st Mg guar p & | end--Mp.c* 18| 1889 1,000 250,000 3g |J & D/Dec 1 1989 Union Trust Co, N Y 
Battle & Sturgis ist M 550g gh p & 1 end--Mp.c* 41| 1889 1,000 ,000 3¢ \J & D/Dec 1 1989 do oO 
TolGanSo&DetistM$4, 500.0 000 ¢ gee Bbw aan c*&r 59| 1906 |1,000 &c| 3,100,000 4¢ J & dJjJan 11956 Grand Cent Station, N Y 
Detroit River Tunnel ist 000 guar_-_--G aonl SEO tscken aes WP's AM kG aon se labedhidatemeas sade. | lagas~pececneumsen> gee 
Mi Geto wa Union & Water ‘Gaa— ist 'M ext In °86_c* 13; 1866 100 &c 150,00 5¢ iM & N/Novi11911 N Y ouee & babe | NY 
cond mortgage int guar ext In Ay g- (see text) -.c* weal Sane 500 &c 250,000 5 J & D/Junei1 1910 
Midland Valley—ist M $20,000 (text) -. .GP.c* 293) 1904 1,000} 5,980,000 5¢ |J & JiJan 11954 Ottice. Philadelphia 
ill Creek & Mine Hill Nevisat any RR—Stook---- mel ewan 2 323.375, 10 J & dJiJan 1910 5%) Philadelphia 
gwanmsee ae Shore & Western—See Chicago & No|rth Western 
Milwaukee & Northern—See Chicago Milwaukee & St |Paul | 
ine Hie & Schu. Ikill Haven—Stock (6% rental) - - - $9) .... 50| 4, 310, 200; 5% J & J\Jan 151910 2} | Office, 119 S 4th St, Phila 
ineral Range—Consol mtge (text) gold red at 105--c 16, 1891 500 &c 693,000 4¢ &S¢J & JiJan 11931 44 Wall St, New York 
General mortgage interest guar by Canadian Pac_F 73, 1901 100,000; 1,000, "000 4¢ iI & JiJan 11951 All owned by Canadian P 
Hancock & Cal ye) mtge gold red at 105 assumed. 32) 1891 1,00 "325,000 5¢ |\J & JiJan 11931 44 all St, New York 
Minneapolis & St Louis— sommon ae ee ee aon! sien 100| e6,000;000|\See text\J & J\Jan151904 2%(\Office, 25 Broad St 
Preferred stock (V 70, p 1150) 5% non-cum-_..-_Ce os-| sees 100) £4,000,000/5 In 1909\J & JiJan 1519102% do do 
First M Merriam Junction to Albert Lea, gold_F.c* 81| 1877 500 &c 50,000 7¢ \J & DiJunel 1927 do do 
Mortgage on Southw Ext gold ($12, 000 p m) -.Ce. ee 53) 1880 1,000 636,000 7¢ |J & D\Dec 11910 do do 
Pacific extension first mortgage gold-.....-._. 92) 1881 1,000; 1,382,000 6¢ |\A & OjApr 11921 do do 
First consol M $5,282,000 g (V. 9D. 1145) _Ce,. i ossi Seee 1,000; 5,282,000 5g iM & N'|Nov 1 1934 do do 
First & ref M $25, 000,000 gold ($18,000 p m)_...Ce 632; 1899 1,000) 11.870,000 4¢ \M & S/Mch 1 1949 do do 
Gold notes $5, 000, 000 sec by coll red par since’08_Ce wast Se Ioweanan 5,000,000 5¢ \F & A/\Feb 11911 do do 
Minn Dak & P ist M $50,000,000 g red 105_Ce.c* &r ---| 1906 1,000} See text 4¢ \F & A/Feb 1 1956 do do 
Car tr ser A me Mag 000 y'ly(V.88,p.1373) .PeP.c* eos] BOUO Isccostne 540,000 5¢ |A & O|To Ape 11919 |Penn Co for Ins, &c, Phil 
Minn St Paul & S Ste Marie—Com stock $28,000,000- mE a 100| 20,832,000\See text.|A & O/Apr 15 1910 3 %/Minn office: checks mall’d 
erred stock 7% non-cum, $14,000,000._.._..- weal “anew 100} 10,416,000|7 1n 1909;|A & O/}Apri151910 3% do do 
Wisconsin Central leased line ctfs $12,500. 000 auth. ee BS 100} 11,095,100 4 -: Ore + eee): chewdtendSenneenaseoce 
c Of which $16,819,300 held by NYC &HR/|RRCo 





























REPORT.—For year 1908-9, gross, $826,375; net, $125,342; other in- 
come, $3,049; taxes, $39,933; int., $93,449; other deductions, $39,417; 
» $44,408.—(V. 73, p. 785.) 
“MINNEAPOLIS & ST. LOUIS RR.—(See Map.)—Owns main line Min- 
a eg Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
s. 216 miles; Kalo Branch, i m.; Lake Park Branch, 14% m.; Win- 
throp ,Minn., to Storm Lake, Minn , 154 m. Leases trackage from Minne- 
Hut to St. Paul over St. Paul & ‘North. Pac. RR., 10 m.; from Spencer to 
eee over Ch. M. & St. P., 12% m.; from Tara ‘to Fort Dodge, over Ill. 
m.; leases Des Sickess & Fort Dodge RR., Des Moines to Fort Dodge 
oan “ara to Ruthven, 197 4 m.; also leases Minnesota Dakota & Fr mee 
Watertown to Leola, § 114 m., and Conde to Le Beau, S. D., 115 m.: 


trackage, 24 m.: total de June 30 1909, 1,051 miles. Also leases to 
B.C. R. & N. 13 miles. 


HISTORY .—A reorganization in Oct. 1894, oe plan in V. 59, p. 371. 

Persons identified with Minn. & St. L. control the Iowa Cent. Ry., the 
Ches. & Ohio, St. L. & San Fr., also Tol. St. L. & West., which in Sept. 1907 
acquired control of the Chicago & Alton and have a large interest in the 
Missouri Kansas & Texas. Des Moines & Ft. paw RR., control acquired 
in 1904, is leased for 30 years from Jan. 1 1905 78, D. 2335; V. 79, p. 
269, 1704; V. 81, p. 1430. 


STOCK .—After 5% on each, preferred and common share pro rata. 


DIVIDENDS.— '97. '98. ’99. 00. "01. 02. ’03. '04. °05 to ’09. 1910. 
(0 eee $3 344% 5 fa ae 5 5 came 'y Jan.,2% 
Common_.___--- %jJ——-None— 1% 4 5 5 2% < 


BONDS, &c.—Bonds issued under the mtge. due June sale numbered 
from 1,101 tol <<. for $500 each, additional to ry +. taal were assumed 


by Burl. Cedar Rap. & North. (now Ch. Rock I. 
The ref. anes .of 1899 limits the 1st consols.(V. 50. P: S45) to $5,155,000. 
First refunding mtge. of 1899 is for $25,000,000, of which $8, 530, 000 re- 


served to retire underlying bonds and $4,600,000 for future extensions, im- 
provements, &c., under severe restrictions. The mtge. is a first lien on 283 
miles of road, &e., and a blanket lien on rest of Bode os and is further se- 
cured by deposit of $2,530,000 Des Moines & }- ie com.stock. V.68, 
DP. 187, 332; V. 79, p. 2147; V. 80, p. 2220; - 1420; V. 88, p. 295, 
452, 506. See V. ‘69, DP. 32. 

The $5,000,000 5% notes of 1906 are secured by the $6,250,000 Minn. 


Dakota & Pacific 1st one hy om the latter's entire stock. Vv. 82, p. 392, 
692, 1102: V. 83, a 5 

The $3,072,000 es Wy ‘& Ft. Dod 4% bonds —— Jan. 1 1905 
are guaranteed, principal and interest. . 79, p. 1704, 2696 


EARNINGS.—8 nos. 14900-10.... Gross, $3,309, Xe net, $919,948 
July 1 to Feb. $1908-09_____- Gross, 2,835,863; net, 874,314 


ANNUAL naman: — Annual maeiene first Tuesday in October. Re- 
port for 1908-09 was in V. 89, p. 127 








Year ending June 30— 1908- aoe 1907-08. Inc. or Dec. 
Average miles operated__._.__..._- 1,0 1,00 23 
Gree ORTMINe 6 ois oc. Sauce SSS US $4,171 318 $3,826,516 +$344,799 
eee eee 1,133,465 995,469 +137,996 
SS ES a Sa ae ee 8,885 315,667 +23,218 

Total net.imcoome. 2... ........- $1,472,350 $1,311,136 +$161,214 
; Re ee eee ee $1,383,453 $1,107,677 +$275,776 
MONS intel 1b. sted lala’ bs md Sociedade aed 266 67,782 +484 
nee Di MM. O2t. Dos. es. ose 1,965 —1,965 
SGMGGUR 56a ced Oo. e ed fal Bs ae +1,068 
Div. on pref. stock (5%)-..-....... 200,000 SOR, OGG: - (aime 

Balance for year........-...... def.$180,438 def.$66,288 —$114,150 

Sh fle gg —Chairman, pent Hawley; Pres., T. P —: Vice-Pres- 
idents, Geo. Ross and W. Ross, Chicago, and F. Davis, Nick. 
Treas., F. H. *e Sec., A. on Doan. Office, » Broad St. . Y. 


Directors—Edw. Hawley, H. E. Huntington, F. E. Paliner, FH. Davis, 
Frank Trumbull, Theo. P. Shonts, L. C. Weir, New York; L. F. Day, 


Minneapolis; F. P. Frazier, Chicago -—(V. 89, p. 1276, 1668.) 


MINNEAPOLIS ST. PAUL * SAULT STE. MARIE RY.—Owns main 
line from Sault Marie, M , via Minneapolis to Portal, North Dakota, 
at the Seaarentaned a Ren ine, there connecting with the Canadian Pac. 
1 “ahd miles; branches, Hankinson, N. D., to Garrison, 292 m.; Glenwood, 

to Emerson, 265 miles; Thief River’ Falls, Minn., to Kenmare, N. D.; 
296 F palaos- Wishek, N. D., to Pollock, 70 m.; other branches, 399 m.; spurs, 
16 m.; total July 1909, 2.376 ales also trackage to Minneapolis, St. Paul 
(being replaced by line owned, V. 3, D. 38) and Sault Ste. Marie, 19 miles. 

Extension from main line near Breckes, Minn., northeast to Duluth, 189 
miles, not included above, was completed July 1909. Extension from 
Moose Lake to Plummer, Minn., 200 m., under construction Oct. 1909. 
v2 ng: Se purchased line Lawler, Minn., to Cuyuna, 36 miles. 

p 

HISTORY.—A a “baer in 1888 of Minn, sae Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46 38, 609; V. 77, p. 628 

In 1909 51% of Wisconsin ‘Cent. com. stock was purchased, affording a 
Chicago connection, the road being leased for 99 years from April 1 1909: 
oi} ,095,100 4% leased line ctfs. were issued (to April 1910),secured by the 

Cent. pref. Stock. V. 88, p. 232, 564, 686: V. 89, p. 1668. 

STOCK.—Canadian Pacific in Oct. 1909 owned $11,928,700 common 
and $5,964,400 preferred. Preferred stock has a | right to 7% (non- 
cumulative); then common to 7%; then share pro rata. V. 75, p. 549. 
Stockholders in 1909 subscribed for $2,016,000 pect. and $4,032, 000 com. 


stock at par, last installment payable Oct. 15 1909 increasing the eet 
outstand “J to $10,416,000 pref. and $20,832,000 com. stock. V. 88, p. 
749, 823; 85, p. 160, 722, 793, 1646; V. 87, D. 677. 

DIVIDENDS.— ha? 1904. 1905. 1906. 1907. 1908.1909. 1919. 
Preferred (per cent)_} 7 7 7 7 7 7 7 Apr,zw% 
Common (per cent) - j 2 4 4 4 4 6 6 Apr,3% 





BONDS.—Can. Pac. guarantees by endorsement 4% 


® int. on all the bonas 
assenting to a reduction of int. to 4%. 


(See V. 50, D. 784; V. 51, p. 239.) 


Atout one-half Minn, & Pac. bonds and practically all other issues assented. 
Abstract of Minneapolis Sault Ste. Marie & Atlantic mtge. In V, 45, p. 
243. The consol. mortgage of 1888, abstract V. 47, p. 142, was for $21, - 
000,000 on 800 miles (sufficient of this oe to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332: V. 80, p. 651; V. 87, p. 1011, 1664; Vv: 89, p. 779. As to second 4s, 
see V. 68. p. 669, 771, 977: V. 71, p. 845; V. 85, p. 1646. 


EARNS. (Road proper) .—) 1909-10_ Gross, $10,648,617; net, $4,738,942 
8 months, July 1 to Feb. 28. {1908-09 _ Gross, 8,578,094; net, 3,261,123 


REPORT.—Report for year spans June 30 1909 was in V. ~ . 775. 
Year — Gross. NetInc. Int.&Rentals. Improv'ts. -, Sur. 
1908-09____- $12, tot 755 $4,994,788 $2,461,143 $350,000 $2 183,645 
1907-08____-_ 11,193,720 4,368,176 2,367, ‘306 350,000 1,650,870 


93, 

Net income in 1908-09 includes $35,593 and in 1907-08 ‘$530, 576 profits 
from the sale of realestate. From surplus as above were paid dividends as 
follows: 7% on pref., $588,000 in 1908-09 and $488,744 in 1907-08, and in 
1908-09 on common, "6% ($1,008,000), against 5% ($693,015) in 1907-08, 
leaving surplus of $587, 645 in 1908-09, agst. $469,111.—(V. 90, p. 698.) 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic Mil. & St. Paul at Merriam Park to Fred- 
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V. 
67, p. 956. Stock, $63.000, equally owned by Chic. Milw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn.’ & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Gt West., Minn. Se Paul & Sault Ste Marie 
and Chic. Rock Island & Pacific. 

Additional bonds can be issued for property and improvements as re- 
quired. Principal only is payable in gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTERN RY.—Owns from a point in 
Drew County, Ark., to Gaines Landing, on the Mississippi River in Chicot 
County, Ark., 22 miles. Stock augnee zed, $220,000 Year ending June 30 
1904, gross, $25,389. Pres., A. Bliss, Saginaw, Mich.; Sec. and Gen. 
Mgr., A. F. Cook, Little Rock, bE —(V. 75, p. 442.) 


MISSISSIPPI CENTRAL RR.—Owns from a poiyt 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, tachudhug the former Natchez & 
Eastern, Natchez, Miss., to Brookhaven, 66 miles, taken over by consoli- 
dation in June 1909. Extension proposed to Gulf of Mexico. tock au- 
thorized, $5,000,000; outstanding July 1 1909, $3,940,000, par, $100 
Dividends of 6% yearly paid to Oct. 1 1907; none since to March 1910. 

Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are issu- 
able at $25,000 p. m.; they are subject to call by lot at 110 for yearly sinking 
fund of $300 Dp. m. of road covered from July 1 1912; also as an entire issue at 
same price. They are guar., p. & 1., by U.S. Lumber Co. V. 88, p. 1561. 

EARNINGS.—8 mos.,|1909-10_______-_ Gross, $553,236; net, $207,461 

July 1 to Feb. 28. "}1908- Us ac caterete Gross, 422,212; net, 138,494 


Year ending June 30 1909 (June estimated, 80 of the 164 miles being only 
partly operated), gross, $698,383; net, $273,872; betterments, $2,050; taxes, 
$13,573; net for interest charges, $258, 249; annual interest charge on $4,- 
100,000 bonds is $205,000. Year ending June 30 1908 (84 miles), gross, 
pera 010; net, $172,130; other income, $67,785; betterments, $4, 668: taxes, 
$12,509; bal. for int. $220,739. Yearly interest charge on $4,100, 000 new 
bonds will be $205,000. Pres., F. L. Peck; Treas., John T. Porter; Sec., 
G. F. Royce. Office, Scranton, Pa.—(V. 86, p. 1101, 1344; V.88,p.1561.) 

MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by 10 Ai the 14 proprietary roads C. the Terminal RR. Association of St 
Louis, : Cleve. Cinc. Chic. & St. L., Louisville & Nashville, St.L. Iron 
Mtn. i Ea Balt. & Ohio Missouri Pac. .. Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. RR. sys tem) . Toocemarated in Rw ¥ 1904 as successor of the 
St. Clair Madison & St. Louis Belt RR. V. 79, Dp. 1642, 681. Stock, $2,- 
500,000; outstanding, $110,000. For year ending June 30 1908, gross, 
$142, 247; net after taxes, $110,038; bond Rote $61,940; bal., sur., $48 5- 
098. In’ 1906- -07, gross, $167,751; net, $112,019. Pres. -, Henry Miller 
— 4q H. ‘Vs, Sec., W.F. ” Bender, Lincoln Trust Bldg., St. Louis 
— D. 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending pon lhe across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 








Road Owned— Miles. Operated—Not Owned— Miles 
Missouri Kan. & Tex, Ry.— Wicnitea Falls Ry........-..-- *18 
St. Louis to Red heer, Tex. 629] Denison Bonhem, &N.O. RR. *%24 
Hannibal to Franklin Jet... 104 Dewey, I. T., to Bartlesville--- 4 
Branches to Paola and Par- Austin, Tex., terminals_....-- 2 
sons, Kan.; Oklahoma City Operated Jointly— 
and Guthrie, O. T T.,andWy- St. Louis to Texas Junction... 24 
bark and Atoka, Okla., &c. 921| Kansas City to Paola......... 43 
Mo. Kan. & T. Ry. of Texas— Whitesboro to Ft. Worth.___-- 71 
Red River to Houston, Tex_. 548|TIola to Piqua, Kansas._.-..-.-- 7 
Denison to Henrietta______-_ 112}Galveston Houston & Hend... °50 
Other branches............ 486] Austin to San Marcos____..--- 29 
Tetel owaee. - * 2,800| Total operated Feb 1910_...3,072 





ORGANIZATION, &c.—Reor re. in 1890 without foreclosure, V.49,p.719. 
In Oct. 1909 a large ‘interest had been acquired by Edwin Hawley, B. F. 
Yoakum of the Rock Island Co. and Speyer & Co. V. 89, p. 993. 

LAND GRANT.—Land grant in former Indian e tymer (now Okla- 
homa), 3,110,400 acres, subject to —_ Fo 1 903, 1281 ; 
V. 81, p. 668, 1042; compare V. 67, . V.. 65, 9.,0 baz Tn p. 1155; 
V. 77, p. 2339; Vv. 82, D. ti02: Vv. 84, 4 508° 1248; 85 

STOCK.—Common increased in 1904 by $7,200, 000. to "$63, penne 
preferred is $13,000,000 4% non-cumulative. Par of shares, 

DIVIDENDS.—On pref., 1906 to May 1910, 4% yearly (M. : i. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend “= Where Interest and 
(For » &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Minneapolis ae 1 Pow & & Sault Ste Marie er ge Pl 
& Atlantic ist M gold..Ce.c 495) 1886 $1,000) $8,204,000 4 ¢, J & Ji\Jan 11926 Bank of Montreal, N Y 
iuneheetis & Pacitc first mortgage_......-. 286) 1886 1,000 "300,000 4(5) J & J\Jan 11936 do do 
Cons yn gold int guar (end) see age ee 2,470) 1888 1,000 7 ,891,000 4¢ J & J\July 11938 do do 
a age $5,000, gold int guaranteed.Ce;| 2 '470| 1899 1,000 3,500, ,000 4¢ 3 & jJ\Jan 11949 do do 
Car trusts nag ay 30 1909, due 506, 000 ) semi-annually - a eet 1,000} 1,551,000 5 a) ae. eh in iemermainie aed do do 
Hiane opie Trans Transter—First mtge ($1, 000 are4s).c| -..| 1886 1,000; 1,908,000| 4&5 |F & AlAug 1 1916 1st Nat Bk, (a Paul,Minn 
ssis sas & Western First mtge gold_- AC 22) 1902 1,000 220,000 5¢ J & JiJan 11922 Amer Tr & Sav Bk, Chic 
mi Cte na “ist Mt § 310 000,00 0 ¢ gu red Oe gas 164; 1909 500 &c| 4,100,000 5¢ WJ & J\July 1 1949 Harvey Fisk & Sone. NY 
iss Con lll Br& at OMe St 1st ik ved ¢. SSt.c*|} ---| 1901 1,000 758,500 3 Bo oe BS ee Se peri ieperm 
assiiteied ache rortgage 2,000,000 authorized gold-| --.-| 1904 1,000 790,000 4¢ J & dJiJan 11951 St Louis Union Trust Co 
Missouri Kansas & hey atone  binh edo ame osc} ence BO RSet RR iin “fe naar a eR ots Aoi: ic anne ag aE 
Preferred stock 4% non-cumulative...........-.- ene] sess 100) 13,000,000\4 In 1909/M & N/|May16 19102%|\New Y¥ 
First mortgage gold_...... i dunaeheesaend Ce, 1,599) 1890 | 500 &c) 40,000,000 4¢ J & D/iJunei 1990 Office. ry Walt &. NY 
GE SROTUNOND MA, 8. Cn wnncaccccoscscce- Me} 1,599| 1890 | 500 &c| 20,000,000 4¢ iF & AjJunei 1990 do 
First extension mortgage gold $3,254,000. ...Ce.c* "163| 1894 1,000; 3,254,000 5¢ M & N'Nov 1 1944 do Ge 
St Louls Division first refunding mortgage. ---F.c* ..-| 1901 1,000) 1,923,000 4¢ A & O/Apr 12001 do do 
Missouri a & poo J M gold assumed..Ce| 162) 1892 1,000; 4,000,000 5¢ \|A & O/Apr 11942 do do 
Second rigage , being retired _...- 162; 1892 1,000 59,000 5¢ \A & O/JApr 11942 do do 
Sh Sh & So kt 1st ($20, 000 00 pn) ‘gold assumed -Ce.c* 182) 1893 1,000; 1,689,000 5z¢ J & D/\Junel 1943 do do 
Kansas City & Pacific 1 gold assumed-.-..Cec* 130} 1890 1,000; 2,500,000 4¢ F & AjAug 11990 do do 
MK & Okla ist M $5, 468 000 gold assumed -.-.Ce.c* 227| 1902 1,000; 5,468,000 5¢ M & N/May 1 1942 do do 
Texas & Okla ist M $2, 347,000 gold assumed_Ce.c* 117; 1903 1,000} 2,347,000 5¢ \M & S/Sept 1 1943 do do 
First and refunding M $40,000,000 gold (see text)-F| --.| 1904 | 250 &c) 10,023,000) 4¢ |M & S|Sept 12004 do do 
General mtge $20,000,000 go Id sink’g fund red Nc -.--| 1906 1,000) 13,170,000 4% ¢3J & JiJan 11936 do do 
SW C & Imp ist M assumed sink fund call at 125- °F ---| 1889 1,000 968,000 6 J & J\July 11929 do do 
Dallas & Waco ist M $20,000 p m wd p & 1.Ce.c* 66| 1890 1,000; 1,340,000 5¢ iM & N'|Nov 11940 do do 
MK &T of Texas ist M $20, fa: Ce.or) & int pr 225; 1892 1,000; 4,505,000 5¢ Mé& § t11942 Office, 49 Wall St, N Y 
Pocaville Bridge Bridge As, = t gold sim rink i. on .c*j & inter. onel 2 1,000 000.000 4¢ M & N|Nov 11951 
issouri & North eal fg i= t notes g red.. . 1906 |....-.--- 6,000,000 SS ‘bedasvay ee aR" Mili colih acl dtp dlls deh ah ts Mie 
0 Ola & dig te M$10, 0 g red text $Sc#| 111.3, 1904 | 100 &c| 5,450,000 5¢ |M & N'Nov 11944 New York and St Louis 
issou Stock ($100, 300,000 authorized) - - - eo-| o-- 100} 83,251,000|\See text|J & Ji\Jan301908 2%\165 Brosdway New Yous 
Pacific rat : Missourl ist M ext In 1888 gold--_Me 283| 1868 1,000, 7,000,000 4¢ \F & AjAug 1193 Mercantile Trust Co, N Y 
nd m yr in 1891 in gold St L to K C-.-.c*# 283; 1871 1,000; 2,573,000 S5¢ J & JIiJuly 1 1938 do do’ 
First mtge St Louls real estate ext In 1892 gold-- ---| 1872 500 &c 800,000 56¢ \M & N|May 1 1938 do do 
First mtge Caron Br g gu p & i (end) extend 1893 13| 1873 500 237,500 4% cA & O 11 do do 
Third M ext in 1906 red 105 (V 83, P, a 1348) Ce 296, 1876 1,000; 3.828,000 4 M & NiJuly 1 1938 do do 
Missouri! Pac Bi M Lexington to Sedal la, Mo, ~— 55) 1880 500 &c 650,000 5¢ \F & A/\Aug 11920 do do 
Consolidated mortgage $30,000,000 gold ta a ines 1,076) 1880 1,000; 14,904, 6¢ \M & N'\Nov 11920 do do 
of which held in treasury July 1909: e 3164 100. f $39,'100. 





BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, 
495) cover line from Hannibal, Mo., to Oggy Tank (except 71 m. of track- 
age), and sundry branches, the total te ———- being 1,599 m., 
including the Sherman Shreveport & So ut ow. These mtges. 
also cover the right to land grant. 


Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63° 
30.) $4,669,000 St Louis div. 1st tap — wenesved for retirement 
Le both issues; balance for ext. ae ts. =P 1034; V 75, p. 608. 
Sherman Shreveport & So. —.- or $6, 060, 000 at $20,000 per m.; iss’d 
,689 7000, of which $2,000,000 pledged under M. er & T. mtge. of 1890. 
onds, guar., were assumed on consol. in 1901. 72, p. 1034, 1115. 


The Missouri Kansas & Oklahoma and Texas & Dhtekolee bonds, iss issued 
at $20,000 per mile, guaranteed, poe age atmos. 74, p. 1038; 
Ril 85, 733; V. 77, Pp. 252; V. 


Of the ist and refunding 4s of 1904 "s4B.0t 000, 000 pnd Fane! issue), $12,- 
937,000 is reserv: retire divisional mortgages at or before maturity; 
balance unissued Gir, 940, 000) for future purposes. They are payable at 
the option of _ holder in sterling, Marks or francs. They are a second 
lien on 507 miles of road ~ on the first mtge. bonds of Denison & Washita 


Valley Ry., 47 miles, and o ag lien on terminals and equipment of esti- 

mati value of $24 380, 000. 79, R; 968, 1281, 1332; Ay p. 222, 

712; V. 81, aay Vv. 82, 087, 1497: 25. p. 1101; V 88, p 158, 295. 
Of the $20, % sink. fd. 30-year gold bonds, stockhold- 


ers were in 1908 8 wmtered th the righ 


i to Ke amt an for $10,000,000 (underwritten) 
at ag peri $1,000 bond, $4 
ceeds, t 


100,000 equip. trusts being retired out of pro- 
nds being a iien thereon su ject to the first and refunding mtge. 
In Jan. ae $3. 170, “tag were sold for equipment. Sink. fund, 2% of out- 
standing bonds yearly beginning Jan. 1 1911, will be used to purchase or 
call bonds by lot at a. t bonds purchased to be kept alive in sinking fund. 
(V. 82, p. 218, rt. 692; V. 84, es V. 85, p. 346, 654; V.88, p.101,158.) 
As to M. K, of Texas “first extension and gen. mige. a for $25,000,- 
000, ph EE in 1906, see V. 83, Pp. 435, 562; V. 82, p. 12 
GUARANTIES.—The Boonville Brid - Ax 4s are ponmenpens. principal and 
interest, and also as to ae fund be 191i.. V. 78, P: 94. 
The M. K. & T. of Texas mtge. secures $1 ,000,000 . ben 8 at $20,000 
per mile for extensions in aa of which amount $4,5 have been 
ued. They are guar, p. an See above, and nh on nn V. 56, p. 604. 
The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort- 
gage ($1,000,000) covers the coal in 51,000 acres in Indian Territory; the 
rae owns 2,350 acres additional, Den. & Wash. Ry., 47 m., mines, &c. 


“LATEST aaa ~~ —For +S ee * ending Feb. 28: 


— Gro. Other Inc. Charges. Bal., Sur 
1909-10_____- $18, 193, 765 $5,799,225 $107,270 $4,452,157 $1, 454, 338 
1908-09_____- 17,657,580 5, 319, 860 87,437 4, 482, 976 924,321 


ANNUAL amiciae. —Annual —— 
in April. Report 1908-09 was given in 


Year ending June 30— 1908. 1907. 
Gross earnings__.-...._-..--._-.--. $25, 7300, 915 $23 ,283 ,669 oe. He 959 
18,634,715 17,120, 1350 :156,878 


aA: first cred after first Monday 


ngs 
Operating expenses and taxes______ 











Operating income_-___.........-- $6,666,200 $6,163,319 $9,027,081 
Rentals received__............--- 65,61 
Miscellaneous income-_-___......._-- 115,820 381,423 177,140 

ee DS os oo ee ckwens $6,847,635 $6, 544,741 $9,204,221 
Int. and sink. fund on bonds________ 4,782,634 4,670,628 4,524,839 
Int. on equipment notes___..._._-- 530° a. SiLAee - wee 

dia ti ilies clk oe eiidia she oe one 408 507,406 478,49 

Other int. and kre of one --- 156,979 as ona 
Dividends on pref. stock (4%)-__._-- 520,000 520,000 520,000 
Additions an aeee ereinthoriiwss 433.412 546,444 518,572 

Balance, surplus__........._--.- $420,884 $268,830 $3,162,311 


OFFICERS.—Pres., A. Allen, St. Louis; V.-P., C. Haile, St. Louis; 
Sec. and Treas., C. N. Whiteman 49 bg # St., New York. 
Directors.—Edwin Hawle (Chairman), B F. pose, ‘Hans Winter- 
feldt, Frank A. Vanderlip, nk Trumbull and James N Wallace, New 
York; A. A. Allen, James Campbell, St. Louis, Mo.; Edward S. Rea, 
Alfred . Poor, E. B. Stevens, Kansas; H. J. De Marez Oyens, Amsterda 
Holland: and Alfred W. Smithers, London, Eng.—(V. 90, p. 54, 503.) 


MISSOURI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 
361 % miles, of which Neosho, Mo., to Joplin, 19 miles, and ie Ark., 
2 Woodruff, 9 mga oo trackage. | Completed in 1909. V. 86, 168. 

ccessor, per plan p 83 39, of St. Louis ‘ N 
———-. foreclosed, since extended. ’ =" 

ck authorized 5,000 per mile. In Aug. 1906 a mort was fil 
to secure an Issue of $11,500,000 50-year 4% % gold bonds (St. Louls Game 
Trust Co., trustee) issuable at $25,000 per ml Entire stock and bonds 
are pledged to secure $6,000, ms 00 5-year 5% % gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day: 
interest payable A. & O. at St. Louis Union Trust Co., trustee. V. 85, p. 99. 
Outstanding May 26 1909, $7,689,500 each of stock and bonds. 

For year ending June 30 1909 (345 aver. miles), gross, $486,371; net, 
$15, 774. In 1907-08 (141 aver. miles), gross, $355, 202; net, $7,459; ‘other 
inc., $1, 971; taxes and rentals, $17, 283: def., $7, 853. Chai irman, D. 

Francis; Pres., John Scullin; Vice-Pres., . L. Sands. —(V. 86, p. 857.) 


MISSOURI OKLAHOMA & GULF: RAILWAY. —Owns and oper- 
ates 111.3 miles of main track and 11.4 miles of Langa extending from Wag- 
oner to Calvin, Okla., via Muskogee and Henryetta branch 5 miles in 
length in Henryetta coal field at Henryetta. Extension under construction 
from present southern terminus at Calvin to Denison and Sherman, Tex. oe 
106 miles, of which 82 miles to Durant, Okla., operated Jan. 1910. Ex. 
tension from Wagoner, Okla., to Joplin, Mo., 120 miles, under construction 
in Nov. 1909. ain line, 70-lb. steel rail; sidings, 60-lb., steel rail— 
operated independently. Owns 2 steel girder bridges over Verdigris and 
Arkansas rivers, which are used as toll bridges. Extensive terminal prop- 
erty at city of Muskogee. 


bal., 





as incorporated in Dec. 1909 with 


The Mo. Ok. & G. py a oe 
$250,000 auth. stock, to bridge the Biel River at Carpenter’s Bluff, Okla. 


STOCK.—aAuthorized $10,000,000; outstanding, $3,000,000; par, $100. 
BONDS secured by absolute ist mtge. on entire property now owned 
or hereafter wired’ limited to $25,000 end mile, to r- ed upon com- 
pletion of 5-ml sections. They og BD interest 


after Nov. 1 1909 on 6 mos. notice. 

had been soid. V. 88, p. 686; V. 90, = 
OFFICERS. —Pres. Wm. Kenefick, Kansas City, Mo.; V.-P. and 

Treas., W. P. Dewar E. R. Jones. General offices. mpehoges. Okla. 

~"(V 86, p. 1043: V 87D. 41d VBS Dp. C8600 00 OTT ») 


(1) MISSOURI PACIFIC RY.—(See Map. Operas an Enportess 
westerly ane awressey Se ——. includ 


ject to call at 107 an 
Seer 1043. In April 1910 O35, 450,000 


n lines from St. Louls to Omaha, Neb., 494 m., an os Vin City to 
Pueblo, Col., 624 m., with many branches in Kansas, om the 
Louis Iron Mt. & Southern, which it controls, connection Is had with Texas 


and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louls 
ag hwestern, whole forming what is known as the “Gould 

anes owned. Miles. lines, &c. (Con.). 
Touts to Omaha 


Mites. 
St. Cy., Mo., to Pueblo, Col_ 494 other inc een 23 
an. -, Mo., eblo, ~ . Jose Lean 
Other main line and branches. - 2,558 | sug - 





Leased lines, &c. 
Boonville St. L. & Southern... 44 |Tot.Mo.Pac. and branch lines.3,779 
Grand total Missouri Pacific mileage Aug. 30 1909, 6,489 miles. 


Also controls St. Louis eg Mtn. & Southern and leased lines, 2,609 m. 

The Missouri Pacific Go., the la - Owns about 40% of the stock of the Denver 
& Rio Grande RR. e latter extending from Pueblo to Salt Lake City, 
while the D. & R. G . Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose Bag extending from Salt Lake City to San Francisco, 
is now rapidly pe completion. The Mo. Pac. R . will thus become 
an integral part of an important trans-continental 1 1e extending from St. 
Louis to San Francisco. 


STOCK.—Stock authorized, as increased oy the consolidation with con- 
stituent companies in A , 1900, $240,000,000; $83,251,000 of new com- 
stock will be issu er iat, ‘for stocks of constituent companies 


Pacl. old ‘Ma old Mo. Pac.) merged in V. 85, p. 1646; V. 89, p. 348. 


DIVS.‘’82 °83 to °87 °88 °89 — 91 "92-00 °01 °02 to ’07 1908 

Perct.16% 7y’ly. 5% 4 4 3 None. 2% 5By’ly. 2%stk. 

BONDS.—The consolidated mortgage \s for $30,000 ,000—trustees John F. 
Dillon and Edward D. Adams—the balance unissued is In trust to redeem 
a3 bonds due if deemed best. Abstract in V. 47, p. 287. 

he collateral trust bonds due 1917 (Union Trust Company of New York, 

fee. are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from ye Scott, Kan., to Pueblo, Colo., 
&c. For securities picdaed &c., see V. 46, p. 678. 

The 4s of 1905 are limited under the “first = ftst and refunding” mortgage to 
the $37,255,000 outstanding; Vi800p y an equal ra at par 
of Iron Mtn: stock. ee ms wD 712; ov. 4 p. 1344; V. 89, p. 1347. 


None 
since. 


The first refund e Kansas & Colorado ‘Pacific made in 
1908 (V. 86, p. 229, 86: a8. P ot ee) is fimited to $50,000,000 (at not to 

exceed $30, p- m., uding 315. 544 p. m. of prior underl g bonds); 
$20. 687,000 bonds secured thereby were but it is unders wilt 

mostly under the new Missouri Pacific “first and refundin 
mortenge; $25, 2,000 to — underlying bonds of constituent compan 
at — held b y trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; 


1,000 reserved for extensions or improvements. 


vmaat AND Barer MORTGAGE DATED 1909—AUTHOR- 
IZ ISSUE, $175,000,000. 

The “first and refundin ing bonds of the een Pacific Ry. Co., dated 
1909, are limited to a total of $175,000, rg po aed interest to be fixed for 
successive issues at not to exceed 5 if d with ota 1 rights. 
intocat a ny tater ds i bg Roe 
interest on a p either as a w —_ = 
ome vecual 19 to the Eietges | Sron Mtn. & Sou. bonds in case these 
last s immediate issue seams of $29,806,000 5% 
Series A qt ren at i tae value at holder’s option into stock at par 
from Sept. 1 1912 to Sept. 1 yess. and within such period up te to 30 days of 
date of redemption, if ayment; these were subscribed for by 
shareholders at 95 in Jan. 1910. **General Finances.”’ 


Purposes for Which the a 000,000 First and Refunding Bonds May Now 
Issued or Are Reserved. 
Issuable forthwith as series A 5% convertible bonds (1) $19,- 
700,000 upon deposit of a like amenes of un yy te bonds 
(including presumably a he $20,687,000 Kansas 
& Col. Pac. bonds heretofore milk but only to a small 
extent in the hands of the public), thus ryt} for pay- 
ment of us debt and not less than $4,653,000 for im- 
Ss Se $5,300,000 to acquire a like amount of 
t. L. I. So. improvement bonds, and (3) $4,806,000 
for Hidtisens, * Srarsmeata, SU cosh cli oiiinine 0h: th sae eee: ose cheats $29,806,000 
to refund a like amount of underlyin: 66,293,000 
Reserved 4 provide premiums and discount 
refund 4,640,500 
6,500,000 


$6, 


Reserved to retire a like amount of equipment obligations-___ 
Reserved (together with any bonds not required for refunding) 
for extensions, betterments and equipment and bonds secured 
by first = on union depots, stations and terminal 
facilities under careful restrictions (see note below) 48,060,500 
Reserved to quire @ like amount of St. L. I. M. 
fmmrevenenst DORGE os os odie wk eons ene nes ese cocecsse 19,700,000 
Note.—Bonds converted into stock and canceled, but only to an aggregate 
of #0. 000,000, may be re-issued for additions, equipment, 
he issue is secured by a direct lien on 3,779 miles first main ‘track and 
952 re of other track, subject to $66, 293, 000 undertying bonds; also 


subject to certain un deryling bonds on the entire equipment valued at 
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! 
Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For sttemaitnne ike nym ey page] Road Bonds| Value |\Outstanding) % Payable | and Maturity | Dividends are Payable 
ee ee n.ct&r| 1,120, 1887 | $1,000/$14,376,000| S¢ |M & SJan 11917 |Mercantile Trust Co 
First coll M $10,000,000 g (V50, p 669)-_Me.ctrér| 671) 1890 1,000| .9-636.000) Se iF & AAug 1 1920 do do 
Mo: $37,255,000 g red at 108 _.-Me.xc*&r*, -..| 1905 | 500 &c "eae aoe 4¢ M 4 S Mch 1 1945 b v4 ¢ 
tor eee Val 1st M gold guar iv 40, Pp 1095) -.c* 52| 1886 1,000 520,00 5¢ J J duly 1 1926 Oo $0 
Verdigris Val Independence & W Ist M gold guar-- 81) 1886 1,000 806.000 5¢ |M & S Mch 1 1926 do do 
K C & N W ist M pref “A” gold int rent red 105-Me| ---| 1894 | 100 &e 1 0a O08 S5¢ J & 3 jan 1 1933 do do 
Central Branch U P ist mtge gold assumed--Un.c* 100, 1898 1,000; 2, ,000 4¢ J & une 1 1948 = 4 
Central Branch ist M gold assumed_____..-.---- e 288 1899 1,000 3,459,000 4g F & AFe 1 1919 oO oO 
Kan & Col Pac ist ref g gu p & i 7 .G.xc* &r enw 1908 1 ,000 &c See text 6 g F & A Feb 1 1938 — ee ee eee ee eee ee wee eee 
Equip Ass'n obligations $203,000 pay Sept 1 yearly) ---| 1902 1,000 a2.008, 6S ee eee TS sie | Semttgnle Trust Go, H 
do” do Ser B gold $97,000 due Mch 1 yearly.| =--| 1903 | 1,000) escent CO S —M |To Mch 1 1912 Go bo 
do do Ser gold $282,000 June 1 yearly.Me| ---| 1903 1,000| | 1,128, 5g M |To June 1913 do do 
do do Ser D toF gold $103,000 Dec 1 yearly, ~--| 1905-7 1900; 1,207:0001 8S Gur lao pee isté = go 
Mo Pac cquip bonds £6336 000 May 1 yniy, Kic*&r| _.-| 1906 | 1,000) 2,355,0001 5g iM & N May 1010-1017 | Knickerbocker Tr Co,NY 
, = e lente | 
wa he py wig tant doo Saaytnern RY ce s anelaior 1,000, 37,187,000 5¢ A & O/Apr 11931 Mercantile Trust Co, N Y 
Go. G0. geld statined guaranteed p &1.--0%| 1.538| -.-. | 1.000 6.074.000, S$ |A & O/Apr 1 1931 do do 
Unifying & refund M gold $40,000,000-..Mp.xc*é&r| 1.543, 1809 | 1.000) 30,520,000) 4g J & J July 1 1929 do do 
River & G Divs 1st M $50,000,000 g__--Me.xc*&r*) 739 1903 |1,000 Gc “Sso'ans| =e c M & NiMay 1 1933 Bi, gee, Ren. 
Improvement mtge —25,000,000 gold es a eo os eS oad a 19 ry a, ee 326.000 5 ~“Quar. To Dec 1912 ? do do 
Car trusts LL to M due June, Sept and Dec yearly---|  -.-/0583'---4" 455) 4.993:000| 5 9 To June 1913 |Townsend, Whelen & Co 
Car trusts S*r N to P $355,000 or $357,000 yearly--| --- |, 1903. | 000|  1'801'000 : O—M |To June 1917 _ MD 
d do Ser R to U, part yearly gnacee| coas| wees) 38 O0r 
do d ld $366 00 ccccost e c&r --| 1907 | 1,000; 2,928,000 5¢ Q—M _|To June 1917 (Merc Tr Co, N Y & Phila 
ia te ede ta oe ae ec*| ~ 2) 1891 | 1,000) 35,000| 6 |A & OlApri1i916 (Mercantile Trust Co, N Y 
Pine Bluff & West 1st M assumed red 10 years 105..| 44, 1903 | 1,000, 880,000) § @ |A & 9 Oot, 11923, |New York and St Louts 
Clie eae ec be tate nee ..------- sal $3| 1800 | 1,000, 1,140,000 4¢ |S & J\suly11939 (St Louis and Philadelphia 
St Louls Waik's & Gultist Me & taswumied---_-F 100) 1002 | #445, Sooo) gS gem’ t kao am) Mores So NY elon 
"Bor lianaala feo ooh reneeceeesveoecenocee] 199) 1908 00 204H  San.00o| Be FS Fduly Ligee | FP Manean & CoN 
MR cat ee eRe me ey ee 100, 6,070,600| See text J & D\June24 1909234 |Mobile 
First M Mobile to Columbus (principal gold) ---F,c*| 472) 1879 | 00 &c| 7,000.00 gg tae ea 4 1982 «= |Farmers’ L & Tr Co. N ¥ 
First M exten Columbus to Cairo é branch ¢---F.c 527) 1883 | soy) 9'472'000| 4@ |M & SiSevt 11938 Gallatin Nat Bank, N Y 
Montgom Div 1st M $4,006,000 ¢(V 66 p 1045).Ce.ct| 180] 1897 | 1,000, 4.000.000, S¢ |F & AlFeb 11947 Gallatin Nat. Bank, N ¥ 
Collateral trust gold ($2,500,000) call at par-.G.c*’ -- | 1900 | 1,000’ 2,498,000 4¢ mee ay uaran : 





18,621,297, and all other property now owned or hereafter acquired; also 

pledge of the new 50-year 5% St. L. I. M. & So. improvement panes 
dimited to $25,000,000) as issued, of which $5,300,000 to be deposited a 
once, having a first lien on 228 miles of first main track and a direct es 
subject to existing liens on 2,902 miles of first main track, constituting 
practically the St. Louis Iron Mtn. & Southern system. 

They are a first lien at once on 165 miles of first main track and after 
retirement on or before Nov. 1 1920 of $43,025,000 of the pone ry ey bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a — 
mo ge on 1,712 miles thereof, and oo t of at least $38,441,000 of a 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles. 
No underlying bonds in hands of public can be extended. 

GENERAL FINANCES.—The company on June 30 1909 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. abash RR. Stockholders in Jan. 1910 subscribed for $29,- 
806,000 Series A convertible ‘‘first and refunding” 5s at 95, payable in 
installments to April 1910. The proceeds provided for the floating debt and 
for improvements and additions. V. 89, p. 1347; V. 90, p. 771 ss 

The mortgage debt upon lines securing the new ‘‘first and refunding 
mortgage, after the issue of the $29,806,000 Series A bonds, including all 
outstanding underlying bonds, will be at the rate of about $25,500 per mile 
of main track, exclusive of the security to be afforded by pledge of at least 
$5,300,000 bonds of St. Louis Iron Mountain & Southern. 


EARNINGS.—8 nee is - rem $35,361,652; net, $10,542,800 
July 1 to Feb. 28. 1908-09__Gross, 31,294,244; net, 9,155,063 
ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1909 in V. 89, p. 1539; editorial, p. 1513. Annual meeting is 
held at St. Louis in March. Report of earnings of Missouri Pacific System 
have been as below. “Other income” in 1908-09 includes: Wabash 1st ref. 
and ext. mtge., $157,387; Pacific Express Co., $464,000; Denver & Rio 
Grande, $365,000; St. Louis Watkins Ee Gulf, &c., $707,656 








908-09. 1907-08. 1906-07. 

Miles operated, average...________-_ 6,48 6,479 6,375 
1. 5. _ RR aa: OES ae al $46,385,543 $44,238,703 $48,703,343 
| eae 12,459,030 12,592,415 16,188,272 
Other income, &c................. 1,694,043 2,875,298 “ 3,283,283 

Total net income. _...__._..._... $14,153,073 $15,467,713 $19,471,555 
Interest and rentals__._._.___________ $9,380,307 $9,145,189 $9,060,875 
EE Se ako on Cans unndacdweban 1,715,758 1,644,057 1,483 ,949 
Cy ESS SS es 1,992,499 1,692,751 1,228,628 
I ce Ree ee ee a eS 1,935,210 3,890,875 
GS Ea Ca aes eee (2%%) (5%) 

OS ee ae $1,064,509 $1,050,506 $3,807,228 


Pres., George J. Gould: Sec. and Treas., A. H. Calef, 195 B’way, N. Y. 

Directors— Geo: J. Gould, Edwin Gould, Edward T. Jeffery, J. J 
Slocum, Howard Gould, Fred. T. Gates, Frank J. Gould, Kingdon Gould, 
R. M. Galloway, Cornelius Vanderbilt, New York; Charles S. Clarke, O. L. 
Garrison, W. K. Bixby, St. Louis Mo. New York office 165 B’way. 
—(V. 90, p. 560, 698, 771, 1102.) < 

(2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
SOUTHERN py as Map.)—Owns St. Louis to Texarkana, Tex. Line 
490 miles; branches to Belmont, Mo., Bird’s Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Ry., Mc Ghee, 
Ark., exandria, La., 262 m.; White River branch, Illinois Division, 
Memphis Helena & Louisiana, East & West Illinois Ry., 1,544 m.; total 
owned July 1 1909, 2,296 m. Leases Little Rock Junction RR.: Kansas & 
Arkansas Valley RR.. &c.,312m Total operated July 1 1909, 2,608 m. 

The lease of the White & Black River Valley RR., Brinkley to Jackson- 
port, Ark., 56 miles, with 6 m. branch, was assumed in 1910. V. 90, p. 504. 

The stockholders voted Feb. 2 1910 to (1) purchase the Arkansas Mid- 
land, Little Rock & Hot Springs Western, Little Rock Junction, Pine 
Bluff & Western, St. Louis Watkins & Gulf, Arkansas & Louisiana and other 
controlled roads; (2) increase the authorized stock from $130,000,000 to 
$190,000,000, and (3) authorize an issue of 5% improvement gold bonds 
limited to $25,000,000, to be deposited, as issued, under the Mo. Pac. “‘first 
and improvement” bond issue described above. V. 89, p. 1543. 

Owns $23,668,000 of the $24,984,756 Texas & Pacific seconds exchanged 
for 65% in gold 4s. See “Bonds.” 

STOCK.—Stock authorized, $190,000,000; 


000 in Feb. 1910; outstanding, $44,396,573, of which $44,336,600 June 
30 1909 owned by Missouri Pacific. See below. 


DIVIDEND.—In 1899, 2%; 1900, 6; 1901, 6: 1902 to 1904, 10 yearly, 
1905, 7; fiscal year 9105-06, 14; 1906-07, 10; 1907-08, 5: 1908-09, 4%. 

BONDS.—General consolidated mortgage is for $45,000,000. Nos. 
11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
iawn ag and interest; form of guaranty was in V.56, p. 650; they area first 
fen on 1,538 miles. (V. 68, p. 85, 233, 520; V. 78, p. 704, 1224.) 
The gre 4s of 1899 (first issue $30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip- 
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroads, terminals and equipment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embra 


ced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 


sions, &c. (V. 68, p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 704, 1224.) 
There are also $37,905 first pref. 7% income bonds dated 1879. 

The River & Gulf Divisions 4s of 1903 (present issue $20,000,000) will be 
secured by a first lien on 678 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands in Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc- 
tion and $15,000 per mile of second track and branches, but not exceeding 


increased from $130,000,- 











the actual cost, and for additional terminals, equipment, double tracks, &o. 
V. 76, p. 543, 600, 1085; V. 77, R; 1875, application to list, V. 77, B- 
2036, 2049; see also V. 85, p. 222; V. 86, p. 230: V. 87, p. 167; V. 89, p. 105. 
V. 90, p. 850. Pine Bluff &JWest. guar. 5s of 1903, see V. 78, p. 103, 769. 
The improvement 4s of 1909 ($25,000,V00 auth. issue), of which $5,300,- 
000 to be issued at once, will be used for improvements, additions, &c, 
They will be purchased by the Mo. Pac. and pledged under its ‘‘first & re- 
funding’’ mtge. V. 89, p. 1349, 1543. See that company above. 
EARNINGS.—8 mos., §1909-10_...Gross, $17,729,825; net, $6,156,636 
July 1 to Feb. 28. 1908-09___.Gross, 15,641,839; net, 5,356,172 
For 6 mos. ending Dec. 31 1909, net, $4,915,772: other income, $310,992; 
charz¢s, $3,278,607; bal., sur., $1,948,157. V. 90, p. 850. 
REPORT.—For 1908-09 in V. 89, p. 1539; 1906-07 inaccurate. 
Years ending June 30— 1908-9. 1907-8. 1906-7. 





rated end of year.......-. 2,609 2,599 2,594 
pele tm sos iiemoee ¢ Hs Siig we. is cs care $23,242,235 $21,793,294 $23,987,020 
BE i bona ane daw weg es 424,03 6,797 ,6 8,924,646 
CE Ss Cc iemabisunose awnin’ 02,597 1,505,557 1,918,765 
FO ah bocdkedenensnces 8,026,632 8,303,163 10,843,411 
Pause, beldge axpunads, teats is, eel. T's077324 1 '307'386 113181478 

, bridge expenses, rentals, &c__ ’ ’ ’ ° ’ ’ 
Droieds .. Pe NS ee (4) 1,775,645 (5) 2,219,556(10) 4438 ,992 
Balance, surplus for year__-._.---- $26,511 $138,596 $635,370 


—(V. 88, p. 565, 749; - 90, p. 504, 850.) 


& BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
uit’ »- AA, -» With branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to tee a dividend on the $900,000 pref. stock of 1% for 
first year, 2 ‘or second year, 3% for third year, and 4% for fourth year 
and ester. Of the $900,000 common stock, $893,400 is owned by 
Southern Ry., and voting power on pref. assigned to Southern Ry. duri 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71, p. 1013.—(V. 72, p. 137. 


MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. 


HIO .—(See Map Southern Ry.)—Owns from Mobile, 
Pena, 8 Ray io RRS m., propaietery line, Kentucky & Tenn. RR. 
to East Cairo, 21 m.; branches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomery, Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Searcy, Ala., to Kellerman, 14 m.; Blocton Branch, 12 m.; total 
owned. 766 m.; St. Louis & Cairo (leased), Cairo to St. L., 152m. with br. 
to Millstadt, 7 m.; trackage, 189 m.; total June 30 1909, 1,114 m. 


VIDENDS.—1898, 1%: 1903, 2%; June 1904, 2%: 1905.4%: 1906. 

se aor” 5%; 1908,4%;1909,2%%; 1910, noneto Apr. V. 90, p. 503. 

In 1909 the Southern ve had soquired $8,104,000 of the $9,472,000 

eneral 4s and $5,670,200 of the $6,070,600 stock, issuing, dollac for dollar, 

fis collateral trust 4% gold bonds in exchange for the M. & O. general 4s, 

secured by a pledge of the latter and also stock trust certificates for stock, 
dividends being payable (A & O) at 4% in perpetulty thereafter. 


.—Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
giao Fhe voting power on $4,984,200 of the stock is exercised by the s> 
eral mortgage bondholders by virtue of deposit of old debentures of 1879. 


BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mortgage abstract, V. 47, p. 83. V. 60, 
p. 967. Int. on $4,000,000 St. Louis & Cairo 4s is guaranteed. The 5% 
equip. notes dated Oct.1 1907 are guar. by Am.Car & Fdy.Co. V. 84, p. 996. 

OF the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable in 
exchange for the $6,500,000 St. Louls & Cairostock. See V.70,p.532. In 


.495.000 stock had been exchanged. 
toe ecutpmeni Trusts. Owes DOs. Rene. BMeture in Instaliments. 
ii) ” “ RE a 7 ‘oO 
“Ge ae es ae ascindils 267,00 5 Mch. °10-Mch. '11, part s-a 
OR Th tramnmcdnss 369,000 4 July’11-July ‘15, $34,000 s-a 
“Bf.” 1906......-..--- 548 ,000 4% Mch '11-Mch.'16, $46,000 s-a 
1907, guaranteed -..._-. 921,000 5 Oct. '10-Oct.'14, part s-a 
Joint equip. notes, 1902. ,00 4 To Dec. 15 1912 
Baldwin Locom. Works. 93,264 5&6 To 1910 


NGS.—8 mos.,/1909-10____Gross, $6,926,555; net, $2,118,942 
SS Ta Feb. 28. (1908-09__.__Gross, 6,542,333; net, 2,147,952 


REPORT.—Report for 1908-09 in V. 89, =. S8ey opemeeet independ'ly). 





ending June 30— 1908-0 - Inc. or Dec. 
Total operating revenue---_---...--- $9,727,727 $9,663,791 + $63,936 
Net over taxes -_------------------ 2,865,976 2,541,322 +324,654 
Net including other income-_-_- ------ 3,068,584 2,715,772 +352,812 
Interest, rentals, &c..------------- 2,631,146 2,249,852 +381,294 
Dividends paid--.-..-------------- (5)301,030 (4)240,824 +60,20 
Additions and betterments--_....---- ,446 150,696 —131,250 
Noe, surplus. --..-.---------- $116,962 $74,400 —$42,562 
Wer, p. 1158; V. 89, p. 1142, 1219; V. 90, p. 503.) 


ON -—(See Maps New York Central.) —Owns from 
on RBAYEVESS ae with branches, 182 miles tn all. 


HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% yearly are paid. In 1902 a new lease in per- 
etuity was made and $10,000,000 344% consols authorized, of which $2,- 
50,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 
“MONON.”—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 
HELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
oo ORG OARS the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which F arantee the bonds (see table above), 
prin. and int. by endorsement. Stock, $1,428,000; par, $100. Penn. RR. 
and Pittsburgh & Lake Erie each own $714,000 stock. The Penn. RR. on 
Jan. 1 1910 owned $670,000 of the bonds. Year ending Dec. 31 1909, 


gross, $1,186,503; net, incl. other income, $678,312; charges, $220,872. 
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84 RAILWAY STOCKS AND BONDS. (VoL. LXxxx. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, ‘ee. see notes on first page] Road | Bonds| Value |Outstanding; % Payable | and Maturity | Dividends are Payable 
Mobile & Ohio— (Concluded) — | 
St Louls & Calro first mort ld interest guar.c 161| 1886 500 &c! $4,000,000 4¢ 3 & JiJan 11931 Farmers’ L & Tr Co, N Y 
Mobile & B Sh ist M $200.00 assumed gold-. F.c* 38, 1899 | 500 &c} 200,000i; Sg |M & N\May11949 ‘First Nat Bk, Mobile, Ala 
First M coll notes (V 86 p 603) g red par. ----- G.xc*} --.| 1908 1,000 ,000 5¢ iF &A15/Feb 151911 Guar Co, New York 
& Mal—ist M $15,000 p mggup &1 (end)-Kc*| 182) 1892 1,000) 2,500,000i 4¢ |M & S\Sept11991  |Knickerbocker Tr Co,.NY 
nsolidated mo age $10,000,000 old...G.c* &r ..-| 1902 |1,000 &c| 3, ,000 3%eM & S/Mch 1 2002 'Grand Cent Station, NY 
onongahela Rit Fira $1,500 000 joint, suaranty 37| 1902 1,000) 1,372,000 3% eA & O|Oct 11942 Treas. off., Pittsb., Pa. 
n —Bonds—See 
cates Weedae Bat M g red 110 text_-c* 33; 1909 1,000 900,000 5¢ M & S/Septi 1939 a ire Tr Co, N Y 
ontgomery & Ry— st M (old 7s extended in’86) ---| 1866 1,000 30, 5 M & N/May 1 1926 Goshen, N Y 
orella & Tacambaro—First M gold (see text) -Usm.c* 55) 1903 1,000) 1,200,000 S5¢ J & JiJan 11943 \U S Mtge & Tr Co, N Y 
gan’s La & Texas—First M (N O to Morg C)-F.c*| 102) 1878 1,000) 5,000,000 7 A & OJ/Apr 11918 \S P Co, 120 B’way, N Y 
irst mortgage Alexandria Extension gold---.---- F| 157] 1880 1,000; 1,494,000 6¢ J & JiJuly 11920 do do 
Ne ees d a ea caseuacouaco= 204| 1893 1,000; 1,000,000 5 J & JiJuly 11913 do do 
Morris & Essex stock 7% guaranteed D L & W-.--.- w2-| o--- 50| 15,000,000 7 J & jJiJan 31910 3% Del Lack & Western, NY 
First mortgage guaranteed under lease. ..-.--.--- 119} 1864 250 &c ° A 7 M & N/|May 11914 do do 
Cons M (for $25,000,000) arDL & W-..-Us.c* &r 119) 1875 1,000} 11,677,000 7 J & DiJunei 1915 do do 
First ref M gold $35,000, guar p& i(end)-F.c*&r| 119) 1900 1,000} 13,600,000 3%eJ & D\Dec 1 2000 do do 
Real estate mortgage bonds .-.....------------- ---| Var |-------- 1,800,000 4% \J & J/\1912 do 
Morris & Essex Extension stock guaranteed 4% --- cose 100 221,000 4 M & N|May 1910 2% do do 
Morristown & Erie—First M $300,000 gs f red at par ---| 1903 1,000 250,000 5¢ |M & S/Sept 1 1923 ‘Brooklyn Trust Co, N Y 
t Carbon & Port C RR—Stock (rental guar) text--- oon Ske 50 282,350; 12 J &J 15\Jan 15 °10 6% ‘Reading Terminal, Phila 
unising—First mortgage gold_-.....------------- 38} 1900 1,000 60, 4¢ |A & O/Oct 11925 American Trust Co, Cleve 
uskegon Grand Rapids & Indiana—First M go!d-Ce 37| 1886 1,000 50, 5g J & JI\July 11926 \Jan 1910 paid Feb 1910 
stmat Terminal—ist M gold s f red 102%--G.c*| --.| 1904 1,000; 3,419,000 4¢ |J & Ji\July 1 1924 | pmo en enw nnn = an 
larragansett Pier RR—First mortgage $100,000 --_-- 8.5) 1896 1,000 70,000 4 F & AjAug 11916 RIGA ital Tr Co, Prov 
ashua & Lowell ck 9% rental 92 years B & M-- 48] was 100 800,000\See text|M & N/May 1 1910 4% Indian Hd Bank, Nashua 
lashville Chattanooga & St Louis Ree ae ven) eee 100} 10,000,000\See text|F & A/Feb 11910 3% New York and Nashville 
First mortgage (for $6,800,000) _.......----- *&r| 340) 1873 1,000 -300,000 7 J & J\July 11913 Hanover Nat Bank, N Y 
First M on Fayette and McM brs ($6,000 p m) -c* &r 125| 1877 1,000 0,000 6 J & JiJan 11917 {Hanover Nat Bank, N Y 
First mortgage on Lebanon Branch......-..---- c* 29| 1877 1,000 300,000 6 J & JiJan 11917 do do 
First mortgage on Jasper Branch _---------- Ce.c” 43| 1883 1,000 371,000 6¢ J & JiJan 11923 do do 
First mortgage on Centreville Branch gold-Ce.c* &r 46| 1883 1,000 376,000 6¢ J & JiJan 11923 do do 
ist M Tracy Cy Br due $20,000 yly: rem 1917_c* &r 20| 1887 ,000 A 6 J & J\Jan 1911 to °17 do do 
Cons mtge ($20.000,000) $20,000 p m gold_-_-Us.c* 803) 1888 1,000; 7,608,000 5¢ |A & O/Apr 1 1928 | do do 
ae & Decatur Stook =? 6% by L e fa. “wn nic 25; 3,573,750 7% \J & J\Jan 1910 3%% Stamhvitle 
a ville orence —nee uisvillie asn vue 
Nashville Terminal—First mtge gold int rent red 105_| _---| 1902 1,000) 1,000,000 5¢ J & JiJan 1 1932 Mercantile Tr Co,StLouls 
New mortgage $3,000,000 authorized_________- Ni ...] 1909 {.....-.- FIORUOE 10) nsec ena May 1 1949 (Ere SE ea 
National Railways of Mexico— 
m stock $75.000.000 U Sc or 150,000.000 Mex nes sass ‘savcbass TELE whan bvndd anda ada danusagionnddss Eames ektnawagee 





MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
at a connection with the Northern Pacific to Belfry and westerly to Bear 
Creek, about 33 miles, serving a coal district; also Bridger, Montana, 
to Clark’s Ford, 30 m. Extension proposed southerly down Clark’s Fork 
Valley to Box Canyon and westerly to Cooke City, where copper, sil- 
ver, lead, &v., mines are located. Stock outstanding, $1,000,000. Of 
the first gold 5s, $900,000 have been issued on the present road, 33 
miles, and additional bonds are issuable at $25,000 per mile, includ- 
ing equipment provided the earnings are 1% times the interest charges 
on bonds, including those to be issued on proposed extension. If road is 
acquired or leased by another road, the latter must guarantee the bonds, 
principal and interest. Sinking fund beginning 1912 will retire a large 

art of the issue. V. 89, p. 470. For year ending June 30 1909, gross, 
138,000; net, $80,000; interest on $900,000 bonds, $45,000; balance, 
surplus, $35,000. Pres., Frank S. Gannon.—(V. 89, p. 470, 1281.) 

MONTGOMERY & ERIE RY.—(See Map Erie RR.) —Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased in 1872 to Erie RR. at $16,000 per an. 

Stock, $150,000. Divs. (4%% per ar.) paid May 10 and Nov. 10. Sink. 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 

MORELIA & TACAMBARO.—See page 163. 

MORGAN’S LOUISIANA & TEXAS RR. & STEAMSHIP CO.—(See Map 
of Southern Pacific..—ROAD.—Owns Algiers to Cheneyville, 205 miles; 
branches, 122 m.; trackage to Alexandria, 24 m.; total railroad lines, 351 m.; 
steamship lines and ferries, 106 m. Extensions to Port Allen, La., &c., 
63 m.. were mostly completed Nov. 1909. 

ORGANIZATION .—The So. Pac. Co. owns all of the $15,000,000 stock, 
Div., in 1905-06, 6%; in 1906-07, 10%; in 1907-08, 25%; in 1908-09, 4%. 

EARNINGS.—8 mos., {1909-10____Gross, $3,377,502; net, 1,253,196 

July 1 to Feb. 28. (1908-09_-__Gross, 3,221,403; net, 988,899 

In year ending June 30 1909, gross, $4,649.527; net, including other in- 

come, $1,422,155; surplus over charges, $756,192.—(V. 76, p. 543 ) 


MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 

wns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch, 
., Via Morris & Essex Tunnel, to Hoboken, N. J., 34 miles; 
leases 38 miles; total operated, 157 miles. 

LEASED in perpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and guarantees 7% per annum on stock; 1% extra Is 
—— in the event of 30% of gross earnings being sufficient to pay all 

xed charges and 10% on outstanding stock. 

BONDS.—Istref.3 4s,see V. 70.0. 480,477; V. 71,p. 1167; V. 74,p.1308 

EARNINGS.—lImportant to D. L. & W. with terminal facilities on N. Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1908, $789,564; in 1907, $761,634; in 1906, 
$888 526; In 1905, $585,394; In 1904, $673,172.—(V. 74, p.1308; V.82,p.805) 


MORRISTOWN & ERIE RR.—Owns Morristown, N. J., to Whippany 
4m.;br, 9% m. Stock, $400,000;par, $100. Year 1906 gross, $62,550 
net, $24,168. Pres., R. W. McEwan, 11 Broadway,N. Y.—(V. 77,p.511.) 


MOUNT CARBON & PORT CARBON RR.—Owns Mt. Carbon to Port 

bon, Pa., 2.50 m.; 2d track, 2.45 m.; total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phila. & Read. RR. and lease assumed In 1906 by 
Phila. & Read. Railway. The stockholders voted June 30 1909 to make 
a new lease to the Phila. & Reading for 99 years from March 5 1910 at 
6% on the stock. V.89,p.42. Rental, $36,250 yearly.—(V. 89, p. 42. 


MUSKEGON GRAND RAPIDS & INDIANA 2?2.—See pag: 163. 
MUTUAL TERMINAL CO. OF BUFFALO.—See page 163. 


NASHUA & LOWELL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock); in Nov. 1906 to 1909 Incl., 4% extra 
was paid from accumulated cash surplus.—(V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST LOUIS RY.—(See Map.) — 
from Chattanooga, Tenn., to Hickman, Ky., 320 $e tee FW fio 
&c., 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71, p. 544, 664, 864. Total operated July 1 1909, 1,230 miles. 

ORGANIZATION.—A majority of the stock 
the Lou. & Nash., of which $5,501,500 Is tges. West. 
& Atl. is leased from State of Georgia till Dec. 27 1919 at $420,012 yearly. 

DIVS. | '93. '94. '95 to 98. 99 to ’03. °04. 05. 06. '07. '08. "09. 1910. 
since 1893 3% 3% 4 yearly. None. 4 5 5 6 5% 5 Feb.,3 

BONDS.—Consol. mtge. of 1888 provided that all prior bonds s 
paid off at maturity; sufficient of the $20,000 p. m. are reserved pg od 
» Jointly with Lou. & Nash. guarantees $2,500,000 L. & N. Ter. 4s. See 
soe. & Nash., V. 75, p. 1854; $11,000 Aetna I. M.,, [M. & O. 6s, V. 77, 


9 

EARNINGS.—8 mos., {1909-10____Gross, $7,611,259: net, $2,125 
July 1 to Feb. 28. —|1908-09__-_Gross, 7/427/483: net. RT ert: 

ANNUAL ee eee for 1908-09 was in V. 89, p. 718. 

Years end. June 30— 1909. 1908. 1907. 





($7,177,600) is owned b 
ledged under its m 4 











Mileage end of year-.-- 1,230 1,230 1,230 ee 
ee enee----<~--- $11,112,114 $10,738,252 $12,238,472 $11,120,982 
Net earnings--.__---.-- 2,771,413 2,556,153 2,508,310  2:766'069 
Investments, &c_-_-_- 16,458 18.658 18.400 18288 
Hire of equip.,rentals,&c. 261,790 291,983 RGR tom hapa 
Net income.-.-..._. $3,049,662 $2,866,794 $2,526,710 
Int. on debt and taxes__ $1,191,002 $1,189,360 $1,167,871 $2. 704.0e6 
Rentals ---.---------- 626,518 626,607 26,460 624'862 
Div. on stock-------- (5) 4991232 (5 34)550-000 (6)600/00 
Vv. OB Stock......... ’ ’ (6) 600,00 
Additions to property-_- 33,115 ae | fe . (5) sare 
Balance, surplus... $653.795 $289,790  $106.379 $453,992 


$10 
H. F. Smith; Chairman of Board, 


Pres., John W. Thomas Jr.; V.-P., 
408, 718; V. 90, p. 167.) 


E. C. Lewis.—(V. 88, p. 52: V. 89, p. 





NASHVILLE & DECATUR RE <— (See Map Louisville & Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 74% on stock. The 
Lou. & Nash. July 1 1909 owned $1,979,600 of the stock.—(V. 70, p. 1195.) 


NASHVILLE TERMINAL RR.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent RR., which owns entire $1,000,000 stock. In Dec. 1909 filed a my 
to secure $3,000,000 bonds, of which $1,000,000 reserved to retire the 
$1 tea” first 5s of 1902. Nonesold Jan. 1910. V.89, p. 1668.—(V. 89, 
Dp. ‘ 


NATCHEZ & EASTERN RY.—See Mississippi Central. 
NATIONAL RAILWAYS OF MEXICO.—(See Map)—Comprises: 


Standard Gauge—Owned. Mikes. Leased— Miles 
Laredo to City of Mexico_.__-_- 802) Mexican Union Ry.-.----.-.---- 
Mexico City to Juarez City.._.1,224| Bar extension (Tampico to La 
Mexico to Rio Balsas_______-- 2 PEE Si tciennekenciwende 
Cintura, &c., lines (3-rail track) 6 
Chicalote to Tamplico____-._-- Total standard gauge__--_-.-- 4,896 
Tampico to Monterey and Gomez Narrow Gauge—Owned. 

._.,_ ee ea ara 48| City of Mexico to Uruapan, &c. 319 
Branch—Irapuato to Ameca_.. 217|Mexico to Beristain & branches 152 

** Guadalajara toManzanillo 221 Leased— 

San Juan Jct. to Jaral_._.-._- 50|Michoacan & Pacific Ry., Ma- 
Vanegas to Matehuala__.._._ 41 ravatio to Zitacuaro._.....- 57 
Rincon to Pozos............. 37 —_—— 
Monterey to Matamoros.---.-.-- 205 Total incl. in earnings..-..-- 5,424 
Gonzales to Acambaro__.._.-.- 53 
Jimenez to Rosario__._....--. 96 Controlled—Earnings separate 
Other branches, &c.......... 628 (see separate statem't for each) 
Controlled—Securities Owned. Mex. Int. (incl. 24 m. leased)._. 918 








Texas Mexican Ry., Corpus 
Christi to Laredo, Tex., &c_-_ 
Grand total (of which 1,468 narrow gauge) -.........-.-..---.-- 


ORGANIZATION.—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per plan in V. 86, 2 918, 982. 

The pro es of the National RR. of Mexico and Mexican Central have 
been acqu by deeds, operation of the same being taken over Jan. 1 and 
Feb. 1 1909 respectively. V. 88, p. 452; V. 89, p. 1601. In Dec. 1909 ar- 
rangements were being made to take over the Mexican International. ‘ 
yw oh were Meg 1 : * genie to list, describing properties, new securities, 

c., V. 88, p. S 

The Mexican Government owns $115,023,590 of the $230,000,000 
authorized stock, viz.: $10,000,000 first preferred, $30,278,290 second 
preferred and $74,745,300 common stock, and guarantees the principal 
and interest of the new general mtge. bonds .V. 87, p. 1533. 


DIVIDEND.—On Ist pref., 1% Aug. 1908; 1909, Mch. 1,1%; Aug.,1%: 
1910, Feb., 1% 


os | Interoc. Ry. (incl. 420 m. leased) 1,015 


Securities Immediately Issuable 
The amounts of new bonds and pref shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
{The amounts actually listed are shown in table at top of next page.] 


Prior Lien 44% Bonds ($225,000.000 authorized) — 
{ssuable In part exch. for Mex.Cent.bonds_abt. $70,294,962 
eels nnd neon a chews cnecman eae 0 
To Mexican Gov't on acc’t of guaranty, &c__-_-. 
Acct. $10,000,000 Nat. RR. gold notes due 

BE ee eb Cue bide chen canes eondsae 7,200,000 
Betterments, equip., retiring equip. oblig., &c_ 13,005,000—$106 ,499,962 
The remainder of the auth. issue of $225,000,000 is reserved as fol- 
000 to retire $23,000,000 National RR. of Mexico 


lows: (1) $23,000 pater 
lien 44% bonds due Oct. 1 1926; (2) $95,500,000 for extensions, additions 
and improvements as shown in V 319 


- 86, p. 1 , 919. 

The right is reserved to issue $6,000,000 additional bonds ranking pars 
passu with the other bonds of this series, to take 2: at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co., which see. 
The prior lien bonds will be subject to call after Jan. 1 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.)— 


Issuable in part exch. for Mex.Cent.bonds. &c_ $38,565,075 
SA OEE Gn on canada vnhegdehecdbaccecsoe= 6,750,000 
To Mex. Gov’t on account of euamaty. &c_.... 2,450,000 
Acct. $10,000,000 Nat. RR. ¢g. notes due Apr.’09 4,800,000 


Betterments, equip., retiring equip. oss &c. 8,185,925—$60,751,000 
The remainder of the authorized issue of $160,000,000 is reserved as fol- 
lows: (1) $24,749,000 to retire outstanding National RR. of Mexico first 
consol. 4s; (2) $74,500,000 for extensions, additions and improvements as 
stated in V. 86, p. 1320, 919. 
The right Is reserved to issue additional bonds, ranking part passu with 
the other bonds of this series, to take up or retire at or before maturity an 
ual amount of the consol. mtge. bonds of the Mexican International RR. 
The general mtge. bonds will subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum- 
ulative sinking fund, which Is to retire entire issue not later than 1977. 


First Preferred Shares ($30,000.000 authorized) — 
To be exch. for $28,832,900 Nat. RR. of Mex. pf.stk., 100% $28,832,900 
To assure to the 1st pref. shares semi-annual divs. of 1% for 3 years from 
Jan. 1 1908, to the extent to which the net profits shall not be sufficient 
to make such payment, provision Is to be made for the setting aside Lf the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000 
guaranteed gen. mtge. bonds, or sufficient proceeds thereof. 


Second Preferred Shares ($125,000,000 auth.) — 
Issuable in part exchange for Mex. Cent. Ry. 4% 
bonds and income bonds-...--.-.-....-.- $41, 
For Mex. Cent.Ry. stock ($59,127,100), 100% 59, 


‘ 416,234 
Account of Nat. RR. of Mexico stock........ 2 


127,100 


4,456 ,666—$125,000,000 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity wh Fk apy on ag 
Nesom ny Ay oon $008 Mery rant assets) 28,830,200'\See text|See Feb 
-c (also as od ee , , x text|Fe " . 
Eincepoaeroomn ty naamneoree| | ig [peas ERE aay e auurria foods as 
en see tex -xc* &r one ° ° g T\Ibi 
General mt §s ld redeem par (text) guar. Nxc* weal Seed £ &c | 50,650,100 4¢ A&O Oct. i 1977 Pn fo 
Nat. RR of r lien M gold call 105._..Un.c*} 1,284) 1901 500 &c| 23,000;000 4%eJ3 & JiOct 11926 do do 
First consol I $60,000,000 gold (see text).Ce.c*| 1,514) 1901 500 &c) 24,740,000 4¢ A & O|Oct 11951 do do 
Mexican Central—First mortgage Inc noes scrip... ---| 1881 1,000 41,085/(7) 4 J & dJi\July 11911 me and Repos 
ority bonds gold redesmsab Ty EL eeeae --.| 1889 1,000; 1,420,000 5¢ J & J\July 11939 
Consolidated mortgage $32,000 D, - Mold BB ,0* &r 3,407) 1889 1,000} 3,661,000 4¢ J & J\July 11911 a 
First cons inc & scrip ae oan ($9,600 p m) g-AB.c*| 3,407; 1889 ,000 782,400 3g | July 10 Jan 101939 None d 
2d cons inc($6 ,400 pmred 50 %to Aug 1929AB.c*) 3,407) 1889 1,000 55,0 mi ** ‘loasieeaiinn Jan 101939 is 
Registered ine 3me bonds and scrip unassented--_r ---| 1881 ,000 11,20 3 July 1 |July 11911 
Equipment ge $50,000 redoemabie Yearly si par “2:] 186% [-7°¥,060) "'350‘000|""" Sela we Olape Visits —_ lia Garde Gor Boaea Loa 
| ag ment os reaeema e year! ar. --- , , g O|Apr 11917 Old Col ° 
F550 seg mas J par) red 102 % beg’ 00 .c* ..-| 1899 1,000 500,000 5¢ & O Ost 11919 ad vi ee — 
Newa d tucks See Hew ; Ns Past tate 251 bon 000 €. 184; 1899 1,000 580,000 5 M & 
evada-California on— mtge , , g N|May 1 1919 Moran Bros, New York 
Nevada Gages ret gold non-cum Inc (sink fd) - 94| 1888 1,000 750,000 $230 6 é July 2 1938 1%% paid Feb 1909 
New England—See New York New Haven & Hartford | 
New Haven § Northam ton—See New York New Hajven & |Hartfoird 
ew pwd Junction —H Irst M aM Geer 36 $4, 4,009. ,000.G.c&r 5| 1886 1,000; 1,700,000 4 F & A/\Feb 1 1986 N Y Central & Hud River 
iow Jer New York 
New p teed é Pennsyivagia—1st M $200, ee 26; 1910 1,000; See text GE SEE SRR (EOE Corp Tr Co, Jersey Cit 
New London Northern—Stock ----.-.-.-..---------- 121) .... 100; 1,500,000 9 Q—J |Apri910 2%% New London Offi oo xf 
Consol mortgage (now first M) ($688,000 are 4s) - 121) 1880 1,000) 1,500,000; 4&5 J & J\July 11910 Mechanics Nat. BK., NY 
West River first mortgage guaranteed prin and int. 35; 1905 |...--.-- ,000 4 J & D/85 years do do 
New Mexico Cent—S Fe Cent ist M $2,500,000 ¢ PPic* 117) 1901 1,000; 2,000,000 5¢ J & D/\Dec 11941 Pittsburgh Trust Co 
Nee ietcwen, Shans Neertnare-- Ftp aa porters ©0 »41| 1908 |1,000 &c| 7,500,000: S¢ |r & 
ew Orleans ee orthern—F irs ‘old... K.c* | ’ A g A\Aug 1 1955 Knick. . o) ae 
ew Ori Mobile & Chic —Com stk $25, 000 per mile__ RE ee 3 100} See text rt elle Sa WR ES, ae 
Preferred stock 6% $5,000,000 ($5.000 per mile)--| --.-| ---- 200) | Se Sebati adatnccdiesdlisbtebassea.<: lodndensannaccescocevee 
First mortg. $30,000,000 ($30,000 per mile) ---- ane} S008 lewccccce See text RENEE FFE ere eam Se alia 
New Orleans & North Eastern—Stock $6,000,000_--- id6 nak 100; 6,000,000 Sept 31909 5 (New Orleans, La 
Prior lien mortgage gold-.....---...------- e.c 196) 1885 1,000; 1,320,00 Nov 1 1915 Central Trust Co, N Y 
BN TR eee F c°® a 1881 100, Jan 1911 Muller, Schall & Co, N Y 
| 
Of the $15,740,000 Mexican Central Ry. 4-year 5% gold notes due July A syndicate formed by the Interests now In control agreed to assume 
1910, $7,360,000 were called for redempt on J uly 1 1909 and the remaining | the floating debt of the old companies, a ating $1,534,262, soaps. 
$8, 380,000 on Jan. 1 1910. Ing as mye ¢ $1,534.263 In bonds and $155. 426 in new ‘pref. stock. Of 
Both series of Mex. Cent. incomes are non-cum. and secured by one inden- | the bonds $s rf P10. 000, together with $2, 2.985, 000 pref. and $14.925.000 
ture to the American L. & T. Co. of Boston. First incomes received 3 rom stock, reserved for new mi Of the securities issuable 


int. in 1890, 1891 and 1892; none since. V. 72. p. 627. 880; V. 85, p. 40. 

Of the Mex. Internat. consol. 4s, $6,501,000 were guaranteed, p. & 1., by 
the Nat. RR. of Mex., the guaranty being assumed by the National Railways 
Co. See that company; also V. 75, p. 77. 

GENERAL FINANCES.—In May 1908 the readjustment managers 
sold $13,750,000 prior lien 4 %s at 94% and in June 1909 $24,000,000 at 
95%, and in June 1908 they sold $29,500,000 general 4s to French bankers. 
V. 86, p. 1344; V. 87, p. 38; V. 86, p. 918, 982; V. 88, p. 52, 231, 1438.) 

EARNINGS.—8 mos., +} 1083- 10___Gross, $32,503,022; net, $12,270,596 

July 1 to Feb. 28. 1908-09___Gross, 30,920,053: net, 11:715,869 

REPORT.—First report for year ending June 30 1909 was in V. 89, p. 
1593, 1601, 1661 (editorial, p. 1570), showing in Mexican currency, converti 
ble into U. S. currency at 50 cents on the dollar: 


Mez. cur. Deductions (con.)— Mex. cur. 

Gross earnings_-_....--- $48,805,522 | Adjustm’ts, rent’ls&misc. $1,162,648 
Operating expenses----_- 29,166,893 | Res’ve forequip. renew'ls 1,340,400 
———_———_| Int. on bonds, &e. er 16,975,944 

Net earnings.......-. $19,638 ,629 | Transferred to res’ve fd_ 63 ,357 
Other income.......... 1,386,094 | Div. on ist pref. (2%)_. 1,153,316 
BVO) TREOERE.. ... wcncwne $21,024,723 Total deductions____-_ $20,974,253 

, |. RS er ae $278,588 | Balance, surplus _______ $50,470 





Chairman of Board, Lic. Jose Ives Limantour; Vice-Chairman, Lic. 
Pablo Macedo; Chairman New York Local Board, H. Clay Pierce; Pres. ae 
E. N. Brown. N. Y. Office, 25 Broad St.—(V. 90, p. 627, 698.) 


NEVADA-CALIFORNIA-OREGON RY.—Reno, Nev., to Alturas 
184 m miles, ot which Madeline toLikely, 20 miles, opened Oct. 1 1907, on 
miles, —- Likely to Alturas, completed Dec. 1908. Extension’ ro- 
posed 58 miles to Lakeview, Ore. The Sierra Valleys RR., Plumas to Mo- 
wk, Cal., 37 miles, was acquired at foreclosure sale Jan. 30 1909, the stock 
of new co. to be owned, V. 88, p. 452. Stock, com., $1,450 ,000: pref., 
$750,000, all out. After 5% on com., both stocks share pro rata. Div. on 
pref. Aug. 1906, 3%; Aug. 1907, 4%: Aug. 1908 and 1909, 5% Dividend 
on common stock, 1%, paid Aug. 1 1909. 

Report for year 1908-09 was in V. 89, p. 843, showing, gross, $406,668; 
net, $228,857; other income, $14,663; int., taxes, &c., $55,149; div. on pref. 
(5%), $37, 500; div. on com. (1 ), $14, 500: bal. ; surplus, $136, 341. Pres., 
D.C. Moran, 68 William St., Y.—(v. 89, p. 779, 843.) 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY &, NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., ia Ae total operated, 48 miles. ‘Erie RR. in pri] 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and ist mtge. till 6 % has been paid on pref. for three 
years. The $400,000 "7 bonds maturing May 1 1910 were extended 30 
years at 5%. V.90, p.914. Year ending June 30 1909, gross, $634,552; 
net, $193,567: other ine. *, $2,243; int., rentals, &c., $181, 657; bal., sur., 
$14,154. —(V. 90, p. 914 


NEW JERSEY & ot RR.—See page 163. 
NEW LONDON NORTHERN RR.—Owns from nem London, Conn., 
Brattleboro, Vt. South Londonderry, Vt., 158 miles. . penis 

LEASED for toe years from Dec. 1 1891 to Central Vermont. The rental 
is $213,552 perenmum, which leaves a small surplus after providing for inter- 
est, &c., and 9% dividends. Taxes and improvements met by ones. In 
Feb. 1910 received be ee to issue $1,500,000 bonds to refund out- 
standing bonds due July 1 1910. V. 88, p. 506. 

DIVIDEN DS.—1888 to April 1892, 7% yearly, then 8 
and since to Apr. 1910 (inc.), 24%% quar. (9% per an. had a 


NEW MEXICO CENTRAL RR.—See page 163. 
NEW ORLEANS FORT JACKSON & GRAND ISLE RR.—V. 88, p. 375. 


NEW_ORLEANS GREAT NORTHERN -—Ow 
La., to Jackson, Miss., 182 miles, with Gree’ Rio, Ze. bee a 
Miss., 41 m.; Slidell, La., to Folsom, La., 47m. , making a total of 270 miles 


rly to 1893, 
88, D. 506.) 


operated, including 29 m. trackage New Orleans to Slidell, La. Entrance 
into Jackson, Miss., completed July 1 1909, on which date entire mileage 
was turned over to ‘operating department. Stock, $4,242,200. 


2,20 
Of first mortgage bonds ($10,000,000 authorized), ote 500, 000 have been 
ssued for construction and equipment. V. 81, p. 'g4 
EARNINGS.—8 mos.,|1909-10________ Gross, feng net, 332,087 
July 1 to Feb. 28. *} 1908-00 a, Sa Gross, 372,751; net, 38, 
*Operation of 91 miles. a: 


OFFICERS.—Pres., Charles W. Goodyear; 1st V.-P. and Gen. Co 
M. E. Olmsted; 2d V. -P. and Sec., C. I. James; Treas., F. A. bas ten: 
Mer. .. N. G. Pearsall. Directors: Messrs. Goodyear, James, Olmsted 
Pearsall, I. C. Enochs, C. K. Mullings, G. M. Whitney, Cc. Liges and 
Cc. W. Goodyear Jr.—(v. és. p. 1530; V. 88, p. 1197; V. So. p. 373.) 


NEW ORLEANS MOBILE & b SHIC AGO RR.—Operates: 
oad— tles. 


Mobile, Ala., to Middleton, T 360 Elli ville J af 

obile, Ala., eton, e.. Sville Jct. to Ellisvi 

Beaumont, Miss., to Hattiesburg -_ wile, Mig... 9 
Total (100 m. 60-Ib. and 302 m. 70-1b steel), incl, Gulf & Chicago...402 
ORGANIZATION .—Successor Dec. 1 1909 per plan V. 85, p. 1577: V. 87, 
ger "4 to Mobile Jackson & Kan C’y and Gulf & Chicago, sold i in foreclosure 

vus.2 1909. V. 89, p. 529, 919. It is proposed eventually to extend 

the an to the Ohio River on the north and to New Orleans on the south. 





on present a cage. $12,090,000 bonds, $2. O15, 000 pref. and $10,075,000 
com. stock, $2,494,337 bonds, $1, 055, 434 pref. stock and $2,001,200 com. 
stock will remain available in the treasury. 
$28,000 car trust 444s of 1905 mature $14,000 quar.; other car trusts 
June 30 1909, $121,491. 
EARNINGS.—8 mos.,|1909-10_____- Gross, $1,127,301; net, $418,137 
July 1 to Feb. 28. J1908-09___._- Gross, 1,048,382; net, 349,639 


REPORT.—Report for year ending June 30 1909 (old co.) in V. 89, p. 
1540, showed: Total operating revenue, $1,525,833; net after taxes, $461,- 
522; int. on bonds, &c., $489,296; rents and hire of e ip. 4 on 560; bal., 
def., $52,334. In 1907-08 op. rev. $1,410,397; net, $224, 

OFFICERS.—Pres., L. S. Berg, 49 Wall St., N. Y.; a. ‘and Treas., 
Geo. W. Crary, Mobile, Ala. 

Directors. a bra n Ives (Caetemen) L. oe” Berg, Chas. K. Beekman, 
Geo. R. Sheldon, Frederic E. Fried and K. Anderson of New York; 
John McLeod, See kg Richard Be RAE Pittsburgh; Wm. C. 
Sproul, Chester, Pa.; Wexler, New Orleans, and "Alex. McDonald, Cin- 
cinnati. .—(V. 90, p. 187) 


NEW ORLEANS. s. NORTH AST Ra RR.—New Orleans, La., to Mer- 
idian, Miss., Stock, $6,000,000 (par $100), of which $5, 320,000 
and $5, 195, d00 4 ry and 30 500, 000 Incomes were held in Jan. 1910 by 
~- New Orleans Texas & Pac. Jct. Ry 

anized in 1902 BS" P25 in V. "a4 Dp. 681. Dividend on — 1903 
eat 1904,3% each: 19 %%; 1906, 5%: 1907, 6%; 1908, 4%; 1909, 
Sept.. 5%. Of the gen. 4s, vt 472. 000 are reserved to retire the remain: 
ing prior lien and first mt bonds and $766,000 for future needs. 
Equipment notes of 1906, 82, Dp. 987. 


EARNINGS.—8 mos., +} 1909-10 Soe Gross, $2,258,244; net, $764,792 


July 1 to Feb. 28. 1908-09______ Gross, 2,043,589; net, 638,933 
Report for 1908-09, V. 89, p. 1594. 


Yr. end. June 30. Gross. Net. Oth. Inc. Int., &c. Balance. 
1906-08...025.;.. 3. $3,035,088 $843,164 $86,651 $599,748 $330,066 
1907-08 Tah, eS 2,883,656 657,188 142.761 554,309 245,640 


From surplus paid div. of 5% ($300, 000) in 1908- 09, against 4% ($240,- 
000) in 1907-08.—(V. &7, p. 1295; V. 89, p. 779, 1223, 1594.) 


NEW ORLEANS TERMINAL CO.—Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. uls & 
San Francisco and Southern Ry for 99 years from July 1 1903, rental cover- 
ing all expenses of operations, maintenance and charges. Southern Ry. 
and St. Louis & San Francisco each own half of the $2,000,000 outstandl 
stock ($5,000,000 authorized), and jointly guarantee the bonds. In Fe 
1909 $3,000, 000 of an issue ot $3,500,000 2-year 5% notes, guaranteed by 
two lessor companies and secured by $5, 000,000 bonds, were sold to retire 
$2,500,000 notes maturing ome 10 1909 and for improvements, V. 86, D 
721; V. 88. p. 564. Pres - D. Curran. See V. 78, p. 343, 1447; V. 79, 
wa M6. 0, Bi on'155; 0,83, p 2721 V 86D 781, VBS, 864 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville plers, on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total, 13.57 miles. 
Stock, $6,000,000, all owned by Penns lvania RR. 
to secure $6,000,000 bonds, of which Penn. RR. Dec 
310,000. V. 86, p. 920, 982.—(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches to 
Bay Ridge and Greenpoint, 15 miles. 


LEASE. &c.—A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
poate. interest on bonds and 5% on pref. stock. Common stock, $350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
md ‘Interest in addition to facts as to lease.—(V. 83, p. 1348.) 


NEW YORK CENT. & HUD, RIVER RR.—(See Mips, pp. 88, 89.) 
Lines owned. | Operated Under Contract (( ‘oncl. — 


In 1908 ‘made a mtge. 
. 31 1909 owned $3.- 


New York to Buffalo ..-.-.-.-.-- vary St. Lawrence & Adirondack*.. 56 
DERE nis canes ghawchinnns aes | RES i ocavedesibdcutkwaaes 274 
Proprietary lines ------.--.-- prthiione F 
Lines wg Rg (See this co.) 4 Total In earnings.-_.-.....-.- 3,782 
Wee Ne ia Gk s sudecccace 479| Controllea—Operated Separately. 
Fam A & Greenbush*-_....-.-. 6 | Lake Shore & Mich. Southern*_1,663 
uyten Dur? @ Ft. M.t.... 5 | Michigan Central*_._.....-.-- 1'746 
New York & Harlem*_.....-- : Lake E. Alliance & ar Seen - - 88 
New Jersey Junction#_.-...--. \N. ¥. Chic. & St. Lous RR.* 523 
Rome Watertown & Ogden*_-~- 624. Lake Erie & Western*___.--- a 
Mohawk & Malone*_........- 182) Northern Ohio*............- J 886 
Carthage & Adirondack*.-_.... 46 | “Big Four” System*___....... 2,334 
New York & Putnam#-__....-. 59 | Chicago Indiana & Southern*.. 353 
Boston & Albany*® .---.-.-...-- 393 | Cincinnati Northern*_._._... 248 
New York & Ottawa*__.--.... 126 | Dunkirk All. Val. & Pitts.*... 91 
Geneva Corning & Southern__. *232 | Pitts. & Lake Erle system * ._. 191 
Beech Creek RR.*_-.-.-.---- 165 | Rutland RR... .....-cscce 468 
a Creek Extension RR., 7 | kittle Falls & Dolgeville... 14 
RESETS RE PPT 1 eR 7 | Chicago Kalamazoo & inaw 55 
waltiall WOME cus caneodamose 33 | | Detrolt & Charlevoix_....... 44 
Operated Under Seo ely | Indiana Harbor Belt.....-..-.. ,__ 106 
Terminal Ry. of Buffalo*_.... 11| 
Total Jan. 1910, less 161 m. duplicated (338 miles 4-tracked) -..... 12,4 430 


Also controls Lake Erie & Pittsburgh Ry., completed from Lorain, O., 
southeast to Berea, 13 miles, and to be extended Ms Cleveland and Youngs- 
town, making about 120 miles In all. 


1037. 
in Jan. 1909 was authorized to 1 fie ¥989.000 Ss be aA & 
p- ° 


Port Morris stock at not over $230 per $100 share. V. 
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NEW YORK CENTRAL LINES 


WEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGG & ST, LOUIS RY.. 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. WEW YORK CHICAGO & ST. LOUIS RAILROAD 


































LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD 
CHICAGO, INDIANA & SOUTHERN RAILROAD RUTLAND RAILROAD 
INDIANA HARBOR BELT RAILROAD TORONTO, HAMILTON & BUFFALO RY. 
Hidbury TOLEDO & OHIO CENTRAL RAILWAY ZANESVILLE & WESTERN RAILWAY none 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mites | Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds Value |Oujstanding % Payable | and Maturity | Dividends are Payable 
New Orl & N E (Concl)—Gen M $8,000,000 ¢g _..F.c* 196. 1902 $1,000) $5,762,000 4% J & JiJan 11952 Farmers’ L & Tr Co, N Y 
Income mortgage (non-cum) $1,500,000 gold-_.-N.r | 1902 1,00 s -000| Up to4 44 |% gold (If|July 1 1952 earned) on Dec 1 
pment notes gold due $39,000 seml-annually.-| ---| 1906 1,000 234,000 4% g\A & O/Oct '10-Apr '13 Franklin Trust Co, N Y 
New Orleans Term—ist M $15,000,000 g guar.S.c*&r| ---| 1903 |1,000 &c| 10,000,000 4¢ J & JiJuly 119 Standard Trust Co, N Y 
a ak ese eees ---| 1909 1,000; 3,000,000 5¢ |A & O10/Apr 101911 Empire Trust Co, N Y 
New Orleans Texas & Mexico—See St Louis & San Fr. | 
New York Gey —c ime mort $6,000,000 gold_.GP 14) 1908 |1,000 &c; 3,840,000 4¢ J & dJiJan 11948 New York & Philadelphia 
Y Bklyn anhattan Beach—Pref stock non-cum- 15) .... 100 650,000 5 A & O/Apr 1910 2%%|Checks mailed 
First cons M (now ist M) gold by by L I....Ce.c 15) 1885 1,000; 1,726,000 5¢ A & O/Oct 11935 US Muge & Tr Co, N Y¥ 
N Y Cent & Hud River—Stock ($250,000,000 auth) -Tr biel dodd 100/223,290,000| See text! Q—J /Apri5’10 1% /|Grand Cent Station, N Y 
Refunding mortgage $100,000,000 gold_-.-Ce.c* &r 809) 1897 |1,000 &c| 89,000,000 3sK%eJ & JiJuly 11997 do do 
Coll trust g ($100,000,000) Lake Shore stk..G.c* &r ---| 1898 |1,000 &c| 90,578,400 3%eF & A\Feb 1 1998 do do 
do do_ ($21,550,000) Mich Cent stock.--.-.--- G ..-| 1898 |1,000 &c| 19,336,445 3% eiF & A\Feb 1 1998 do do 
Mtge on Gen Corn & Sou $10,000,000 gold-Fxc &r ---| 1909 {1,000 &c| See text 4¢ \M & N/|May 1 1959 do do 
Mtge on Spuyten D & P M $20,000,000 gold___.Ce| -.-- 1909 (1,000 &c; 2,500,000 3%e¢ J & DiJune 1 1959 do do 
Debentures (V 69, p 1102; V. 71, p 502, 964)-._-- .--| 1900 | 1 bond 5,500,000 3% eI & J\July 1 2000 do do 
Debentures $50,000,000 gold.... --.-.-. Us.c* &r* ---| 1904 |1,000 &c; 48,000,000 4¢ M & N|May 1 1934 do do 
New York Central Lines— 
Joint eq tr g $2,000,000 an(V 86, p 800, $20)_G.c*&r| --.-| 1907 1,000 &c) 26,000,000 5¢ M & N/Nov 1910-1922 |Guaranty Trust Co, N Y 
do do $2,000,000 an. (V 90,p 914)__G@) ---| 1910 |1,000 &c| See text 4%e3 & J\Jan1 1911-1925 do 
N Y Chicago & St Louis—Common stock _---------- | wae] wees | 100| 14,000,000) See text | March |Mch 11910 3%/|Grand Cent Station, N Y 
2d pref stock (5% mon-cum) --..--..------------|  ---) ---- | 100, 11,000,000|5 in 1910! March |Mch 1 1910 5% do do 
First preferred (5% non-cumulative) ...-.-.------ eee eer 100; 5,000,000|/See text|Semi-an.|Mch 11910 5% do 
First mortgage gold sink fund not drawn..Ce.c*&r 505) 1887 1,000, 19,155,000 4¢ \A & O/Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold-_.---- Gx.c* &r*| ---| 1906 1,000, 10,000,000 4¢ \M & N/|May 11931 Grand Cent Station, N Y 
N Y & Greenwood Lake—Prior lien M gu p & 1-N.gxc*| 53) 1896 100 &c 1,500,000 5g |M & N/May 1 1946 50 Church St, New York 
New York & Harlem—Common 14%, 10% guaranteed) 146) pene 50; 8,656,050\See text/See text|/Jan 11910 5%|Grand Cent Station, N Y 
Preferred stock 14%, 10% guaranteed_-_---._.---- i. 30 eec~ 50; 1,343,950|See text [See text/Jan 11910 5% do do 
Refunding mtge (now first) $12,000,000 ¢g_._G.c* &r| 136) 1897 1,000 &c| 12,000,000 3%eM & N/May 1 2000 do do 
Lackawanna & Western—Stock guar 5% (end) - -| 214] .... 100; 10,000,000 5 Q—J |Apr 11910 1%|Del Lack & Western, NY 
First mortgage guar by Del Lack & Western_._F,c*| 214) 1880 | 1,000 12,000,000 6 J & jJiJan 11921 do do 
Construction mortgage guar by D L & W (end)-F.c*| 214) 1883 | 1,000; 5,000,000 5 F & AjAug 1 1923 do do 
Third M Term Imp pte Cen argh » & i (end) -.F) 214, 1890 | 1,000 5,000,000 4 M & N/May 1 1923 do do 
New York Lake Erie & Western—See Erie RR | . 
NY& ae pee. M (now Ist) $2,500,000 ¢_Ce.c* 38; 1891 1,000 2,500,000 4¢&5¢M & S/Sept 11941 Liberty Nat Bank N Y 
New York New Haven & Hartford—Stock (see text) . --|,-<<- | 100 e text (8 In 1909 o-* 30|Mch 31 19102% |Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non-convertible_c&r onl OU" Ohl wondnued | 10,000,000| 3% & 4 & S/Mch 1 1947 Lincoln Nat Bank, N Y 
Deb (for Cent N E & W) g non-conv (V 78, p 768) ---| 1906 |[sccuceps 5,000,000 4¢ \F & A/Feb 11914 do do 
Debentures (for F H & W) (V 78, p 2335).--_--.--- --| 1904 500 &e| 10,000,000 3% <A & O\Apr 1 1954 Second Nat Bank, N H 
Debentures (for N. Y. Ont & West) (V 80, p 2458). eos] 1906 loantesas | 15,000,000 4 J & dJ\July 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) _.......---- c*&r --- 1906 100 &c’ 30,000,000 3% ‘J & JJan 1 1956 Second Nat Bank, N H 
N. Y. CENTRAL & HUDSON RIVER RR —(Concluded.) Year ending Dec. 31— 09. 1908. Inc. or Dec. 
In 1909 made a new lease of Geneva Corning & Southern RR. V. 88, | Rentals of leased lines_________ $9,943,577 $9,708,045 +$235,532 
p 823 1128. Interest on bonds, &c_________- 9,854,522 9,681,540 +172,982 
In March 1910 the Lake Shore & Michigan Southern acquired the greater | Hire of equip., incl. int________- 1,508 ,632 2,060,139 —551,507 
rt of the Toledo & Ohio Central stock and all the stock and bonds of the | Other rents and miscellaneous_-_ 740,205 607,479 +132.726 
anesville & Western and jointly with the Chesapeake & Ohio, a majority of | Dividends (5%)_.......___--- 8,931,600 ae - Nola cad 
the Kanawha & Michigan stock. V. 90, p. 771. 
HISTORY, &c.—Control of the Lake Shore and Michigan Central road® | Balance, surplus------------ $4,763,820 $144,276 +$4,619,544 


was acquired In 1898, as stated below. V. 71, p. 502; V. 78, p. 48 
In Jan. 1910 a 99-year traffic agreement was made with the Western 
Maryland under which that co. will build an 83-mile connecting line with 
the Pittsburgh & Lake Erie. V. 90, p. 237. 
In Jan. 1909 Vanderbilt interests in C. & O. Ry. stock, about $8,000,000, 


were sold. V. 88, p. 375. Vanderbilt estate, V. 71, p. 1221. 
Since 1906 the allied lIines, with the exception of the N. Y. Chicago 
& St. Louls, are known as the ‘‘New York Central Lines.” V. 81, p. 1792. 


STOCK .—Divs. on stock reg. in London ate pagete at 49 }4d. to the $- 

Stockholders were offered $44,658,000 new stock at par, payable on or be- 

fore Jan. 20 1910, raising the amount outstanding to $223,290,000, the pro- 

ceeds to be used to retire $21,966,615 of the $25,000,000 5% notes maturing 

Feb. 1 1910; remainder for additions and improvements. V. 89, p. 1223, 

1411, 1542, 1668; V. 90,p. 705. 

DIVID’DS. { 94. '95. °96-’98. °99. "00 to 06. °07. '08. 1909. 1910. 

6 5% 5 § Below. 


Since 1893 _.% 5 44% 4 y’rly 4 5 y'rly 

In 1910, Jan., 14%%: Apr., 14%. 

BONDS.—Ref. mortgage is for $100,000,000, of which $73,346 000 was 
issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, 
remainder ($15,000,000) was reserved for new construction, of which $4,000,- 
000 sold Feb. 1909. V. 77, p. 452; V. 86, p. 1043, 1101; V. 88, p. 506. 

Collateral trust 344s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M.S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds outstanding. See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4% debentures were authorized, of which $30,000,- 
000 were sold in 1904 and $13,000,000 In 1908. On Jan. 13 1910 the com- 
pany was authorized to issue $5,000,000 4% debenture bonds of 1934 in 
payment for $5,000,000 Geneva Corning & Southern 1st pref. stock. V. 
90, p. 168. They are to be secured by any new mortgages, but existing 
mortgages may be extended. V. 78, p. 1907, 1962, 2384; V. 79, p. 1335, 
2148; V. 86, p. 1043, 1101, 1467; V. 87, p. 415, 614. 

In 1909 made a new mtge. on the Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% in- 
terest, to retire outstanding bonds and for extensions and improvements, 
of which $3,744,000 authorized to be issued in July 1909; not yet issued, 
April 1910. V. 88, p. 1128; V. 89, p. 287. Also on the Spuyten Duyvil & 
Port Morris for an authorized amount of $20,000,000, of which $2,500,000 
3%s has been issued, mostly to refund indebtedness to N. Y. Central. 
V. 89, p. 105, 287. 

As to equipment trust of 1907, see *‘New York Central Lines’’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 4s for $1,000,000 due Feb. 1923. 


GENERAL FINANCES.—The refunding of old bonds was completed in 
1905; annual saving in interest charges about $1,475,000. 

In Jan. 1907 the dividend rate was raised from 5 to 6% (but again reduced 
to 5% in April 1908 and again restored to 6% in Apr. 1910), and the divi- 
dend rates on the Lake Shore and the Michigan Central from 8 to 12% and 
4 to 6%, respectively, increasing the income of the Central from its holdings 
of the stocks of the two companies $2,147,754 yearly. Jan. 1908 2% extra 
was paid on the Lake Shore and Mich. Central stocks, and in Mch. 1910 6% 
on Lake Shore stock. V.83,p 1411; V. 85, p. 1577; V. 90, p 627. 

The company intends to spend between Sept. 1 1909 and Dec. 31 1910 
$12,046,000 for new equipment and contemplates improvements to cost 
$29,165,100. V. 88, p. 624, 1254; V. 89, p. 104, 1223. 

As to sale of $44,658,000 stock in 1909-10, see ‘‘Stock”’ above. 
In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101; v. 78, p. 48. 

In Mch. 1910 the Oregon Short Line (Union Pacific system) owned $17,- 
857,125 N. Y. Centralstock V. 84, p. 52, 571; V. 89, p. 411. 

The New York State Railways Co. (see ‘‘Electric Railways Section’’) is 
the company’s trolley ally, owning or controlling some 634 miles of electric 
railway in N. Y State (compare V. 87, p. 544). 

EARNINGS —2 mos., 10 Gross, $14,428,386; net, $3,390,982 

Jan. 1 to Feb. 28. 09 Gross, 12,755,006; net, Me eee ber 

ANNUAL REPORT.—Report for year ending Dec. 31 1909 was given 

at length in V. 90, p. 691, 704. See also editorial, p.665. ° 
Combined Results OF ALLIED LINES. (Compare V. 90, 

Year end. Dec. 31 1909. 1808. 
a 12,430 
Operating revenues. __________. $236,941,707 


Tees ncasy 
\19 


Pp 910, 886.) 
Inc. or Dec. 


12,283 +147 
$207,019,025 +$29,922,682 





Operating income. -_....._. 69,601,901 51,869.626 +17,732,275 
Se OU or Se ec kee 20,418,087 19,806,909 +611,178 

Gross corporate income_-_-_-_- -- $90.019,988 $71,676,535 +$18,343,453 
RRR eS Ea eae $47,174,341 $46,471,577 + $702,764 
New equip. and additions__-__-_- 1,923,157 4,705,548 —2,782,391 
MD Se cin wale nn as dba 20,242,978 18,291,860 +1,951,118 





Balance, surplus $20,679,512 
REPORT OF NEW YORK CENTR 


$2,207,550 +$18,471,962 
AL & al Sel RIVER RR 


Year ending Dec. 31— 1909. Inc. or Dec. 
Mies operated _...-...-.--<..- 3,782 3,781 +9 
Railroad revenues ---------.-.---. $93,171,860 $83,927,354 +4$9,244,506 








Oper. income (after taxes) ____-_- $24,349,498 $18,521,084 +$5,828,414 
GUE MRR: 6 ok se ci cee $11,392,859 $12,611,996 —$1,219,137 
Gross corporate income_----- $35,742,357 $31,133,080 +$4,609,277 


President, William C. Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents; E. V. W. Rossiter, Alfred H. Smith, John Carstensen, Chas. 
F. Daly and Ira Place; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 
Directors (April 1910), W. K. Vanderbilt, F. W. Vanderbilt, C. M. Depew, 
J. Pierpont Morgan, William Rockefeller, Willlam H, Newman, Marvin 
Hughitt, Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, 
W. K. Vanderbilt Jr. and Lewis Cass Ledyard.—(V. 90, p. 704, 850, 910.) 


NEW YORK CENTRAL LINES.— 

The New York Central Lines equipment trust of 1907 ($30,000,000 total 
issue) mature $2,000,000 yearly to Nov. 1922. In Mch. 1910 $30,000,000 
4%% “equipment trust of 1910’’ was authorized. They will cover engines, 
passenger cars and freight cars to be used by various lines of the system, 
which ginely and severally agree to pay prin. & int., the larger part being 
for N. Y. C. and Lake Sh. V. 85 p. 1402: V. 86, p. 168. 798, 800, 920, 1344; 
V. 88, p. 761; V. 89, p. 1142, 1223; V. 90, p. 914, 977.) 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York Cen- 
tral & Hudson River.) —Owns from Buffalo, N. Y., to Illinois State Line, ex- 
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.; leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
10 m.; also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; trackage in 
Buffalo, N. Y., 1} m., and Gr. Cross’g, Chic., Ill. (Lake Sh. RR.), 9 m. 


STOCK.—Lake Shore & Michigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 ist Fh errs stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 

DIV’S.— ’96. ’97. '98. '99. °00. ’01. "02 to '06. °07. °08 °09. 1910. 
1st ptef.__-- SS 2 eS Re 5 See text. 
2d vref (Mch) 2 4 5 5 ree 5 


Common_-.-- None Mch, 
ist pref., Mch., 5%, divs. hereafter to be paid semi-annually. 


In 1910, on 

BONDS.—Amount sink. fund for first Rooy bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
standing from $20,000,000 to $19,155,000. See mtge. abstract, V. 45, p. 
541. The $10,000,000 debenture 4s sold for ern, &c.. will be secured 
by any new mtge. Equip. trust 5s, $48,000; 4 %s. $40,000. On Feb. 8 
1910 made 4% 5-year equip. agreement covering equipment costing $673, 








268. V.90,p.772. V.82, p. 693; V. 86, p. 1344, 1590; V. 88, p. 565,1062. 
EARNINGS.—2 mos., {1910___-_-_- Gross, $1,745,748; net, $572,275 
Jan. 1 to Feb. 28. es | Se Gross, 1,396,434; net, 284,010 


REPORT.—Report for 1909 was in V. 90, p. 972. Principally a freight 
line, freight in 1909 contributing $8,274,163 out of $10,076,207. 
Year ending Dec 31 1909 1908 Inc. or Dec. 








Railroad revenues--....--------- $10,076,206 $9,221,456 +$854,750 
Onerating Mncegee. ... .......---. $2,995,867 $2,390,837 +$605,030 
Ee ee 260,040 ; +167,377 
Gross corporate income-------- $3,255,907 $2,483,499 +$772,408 
Interest-cm peees. ....... 5.5... $1,175,286 $974,115 +$201,171 
Hire equip., other rents, &c_--.-.-- 77,141 521,475 —144,334 
Div.on tat pee. (69) ...-..--.-- 250,000 aa ee ae aee 
Div. on 2nd pref. (5%) __-------- 550,000 ee eee,  Saaiec 
Div. on common stock (3%)------ GRU .Ree: . teas +420,000 
Balance, surplus--_-..---.-.-.-.- $483,479 $187,908 +$295,571 
Pres., Wm. H. Canniff.—(V. 88, p. 1062; V. 90, p. 237, 772, 972.) 


NEW YORK CONNECTING RR.—V. 90, p. 503. 


WwW K & GREENWOOD LAKE RY.—(See Map of Erte RR.)— 
oun By SF ae N. J., to Greenwood Lake, 39 m., and branches to 
Ringwood, &c., 8 m.; Watchung Ry., Forest Hill to Orange, N.J., 4 miles; 
total owned, 51 miles. Stock, $100,000; par, $50. 

LEASE.—On May 1 1896 was leased to the Erie RR. for 999 years from 
May i 1896. Prior lien bonds are guaranteed, principal and Interest, by 
Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


HARLEM RR.—(See N. Y. Cent. & Hud. Riv. RR.)— 
one tS Ly . Y.,136m. Also owns 4th Ave. St. RR. 


EASE.—The property (except the street rallroad) was leased April 1 
1873 for 401 years S the N. Y. Cent. & Hud. Riv. RR. for interest on bonds 
and dividends at rate of 8% yearly, since increased to 10% through refund- 
Ing of bonds, payable Jan. andJuly. V.70,p.740, 1049; V. 71, Ri 29 1220; 
V. 84, p. 159. The street railway was leased in July 1896 to Met Street 
Ry. Co. for 999 .: rental is $400,000 yearly, equal to 4% per an. on stock, 
paid Apr. and Oct. to Oct. 1908. In Apr. and Oct. 1909 and Apr. 1910 no 
disbursements were made, special franchise taxes assessed against the street 
railway company amounting to over $800,000 being in litigation, for which 
no provision has been made in case they are held valid, but settlement of 
which was understood to be pending in Apr. 1910. V. 62, p. 1088; V. 88, 
p. 749; V. 90, p. 560.—(V. 84, p. 159; V. 88, p. 749; V. 90, p. 560.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m.. is double track; D. L. & W. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds In V. 67, p. 1357; see also V. 68, p. 283. 


& LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 

sone ene under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. R 
uarantee interest and 7 
R. of N. J. 


R. of N. J., which jointly and severally 
% on the $2,000,000 stock, all owned by Central 


Of the bonds $192,000 are 5s.—-(V. 72, p. 438.) 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
av & H—(Con)—Debentures not convert. soo! 1006 licuasuee $15,000,000 4 M & N/|May 1 1956 Lincoln Nat Bank, N Y 
" 5 os oe 145,000,000 francs (929, 000,000) ...-.. --| 1907 |500frs&c| 27,985,000 4 A & OJApr 1 1922 Paris, London, & 
Depentures $39, 029, S00 gerd po text)... c* &r ---| 1908 100 &c} 38, "765,400 GG WAT TAR IG 19GR  levicdcncdccvcgesaccias 
N Y Prov & Boston (Dow ist) g assuM...c&r 62) 1892 1,000 1,000, ‘000 4¢ |A & OjApr 1 1942 New Haven Savings Bk 
Ly me gpere: con M ($3,000,000) "assumed ~ ae c* 90| 1887 1,000; 2,939,000 5 ¢ M & N|Nov 1 1937 Farmers’ L & Tr Co, N Y 
cons (now ist) M $7, "9 50 Sho. Ma.c* 359! 1895 1,000; 17, 500, 000 4¢&5¢\J & JiJuly 11945 Safe a & Tr Co, Boston 
Nye N E Boston Term ist M $1. 400 0-AB.c&r ---| 1889 1,000 1:5 :000 4 A & O|A = 1 1939 Coup, office; reg. mailed 
Soy Haven & Derby consolidated mortgage. ...c* 13) 1888 ,000 575,000 5 M & N y 11918 New Haven, Conn 
Providence & Springfield ist M gold assumed--.-.-_c* 28) 1892 1,000 750,000 S5¢ WJ & JI uly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) ...c* 36) 1880 1,000 500,000; 5&6 J & Ji\July 1 1920 New Haven, Conn 
Gen mtge Danbury, Conn, to Wilison Pt. &c ___c* 36; 1883 1,000 150,000 5 A & OjApr 11925 a do 
First ref mtge (V 82, i gold assumed--_c* &r BG 19006 jounecuee 350,000 4¢ |J & DjJunel 1955 
Harlem Riv & Port 2d (now ist) see text..-F.c&r 12) 1881 1, 221,000 4 J & DjJuneii9i1 Chemical "a Baik, NY 
Harlem Riv & Port 1st M gold $15,000,000-Us.c* &r 12} 1904 |1,000 &c| 15, ret ‘000 4¢ |M & N|May 1 1954 New York 
Ganastoae tank catudae 6 sid as od cco ha 61 1904 1 000 & 2, 500; 0°00 a g M & N al i 1954 Sow Maven, team’ oe 
ck first mort ‘old assumed-...... c* &r 904 |1, Cc ° 
"eee... ipondenec Bae pt neyenet rect liae ano} $008 lclcucean 234,000 33 |A & O|Oct 11930 Treas, New Haven, Conn 
Boston & N iy Alr Line new M $5,000,000 (assumed) ---| 1905 1 3,777,000 4¢ \|F & A\Aug 1 1955 Second Nat Bank, N H 
Providence Term <*> $7,500,000 g assumed-_c* &r ---| 1906 |1,000 &c 4,000,000 4¢ |M & S/Mch 1 1956 do do 
Consolidated Ry debentures...........--.-.--.- doe|l sbeebs ‘eeeeena ex ers Pee eee et ee ek eee eee 
Providence Sec Co deben $19,910,000 g gu p & 1 ---| 1907 1,000) 19,899,000 4¢ |M & N|May 1 1957 New York & New Haven 
New Eng Inv & S pfstk 4% cum $10,000, 000 redios dsch: wows 100; 4,000,000 4 ST & JiJan 1910 2%|..............-..----- 
Springfield Ry 4% cum pref stk red 105 Gee asses pons 6 100; 3,387,950 4 -) ie Rees bene dvedinahwcutahusih ne 
no Ry & Ltg ist & ref M $15,000,000 gs f-_Ta.c* aoe| anen 1,000) 12,491,378 4% ¢eJ & JiJan 11951 Trust Co of Amer, N Y 
Roxbury Central Wharf first mortgage gold notes-- duel teheneeme 290, Pe a ee RACE  ~lnduaddcanhvdeetwabuane 
Bonds of electric roads merged ($4,798,000 are 5s) such VAS Thknba eee 9,170,000\4, 4%, 5) Various {1912 to 1951) see eee el 
Other bds of elec rds leased or contr(See ‘‘ElRySec”’ wial VOR teocuwcae See text | 4to6 | Various |1914t0 1932 = -.- +--+ eee 
Bonds of steamship, &c, oi ge bear tata wost WO? linawinee See text (4%,5&6/ Various {1912 to 1934) = | - 2 ee ee eee 
Bonds of Leading Proprietary, &c nes | 
NH & North. Northern Extension bonds -.-..-.. c* 28; 1881 1,000 700,000 5 A & O/Apr 11911 Treas, New Haven, Conn 
Refunding mortgage $10,000,000 guar prin &iint. oes] 1906 [osuccese 2,400 ,000 4 J & Di\Junel 1956 do do 
Holyoke & W M $260,000 auth(V 87 p 544) gu.c* 10} 1891 1,000 200,000 os A & OjApr 11911 do do 
Old Colony—See that company. 
Providence & Worcester first mortgage currency... 51| 1897 1,000! 1,500,000 4 A & OjOct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock--.-...-. diect Shine 100|} 58,113,982\|See text|See text)Aug 9 1909 2% |Checks mailed 
Refunding (first) mtge $20,000,000 pr Text | 1892 |1,000 &c| 20,000,000 4¢ M & Sj/Junei 1992 Office, 56 Beaver St, N Y 
Gen mortgage $12,000,000 gold red 110 (see text).N| ---| 1905 1,000) 3,948,000 4¢ JS & DjJunel 1955 do do’ 





























NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines Owned in Fee— Milks. Leased (part Owned) — Mites. 
Junction near oo Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass...-..------- 2|_ Lines Leased— 
Boston, Mass., to Hiopeweil Jct., Providence and Worcester-.---- 48 
i: Rade nthak bone nn grands "214| Norw. & Worcester (which see). 72 
Lines to Providence, veenere a ASS a oe 319 
LA0CRORG, 0... 2 ccacscsecs 428 | Track to N.Y.City, &c.(V.88,p.53) 44 
Leased and Controllea— 
Lines to Turner’s Falls, &c-.---.-- oe 











&c 80 
Total operated July 1909 (107 m. has four and 777 m. two tracks) _..2,044 


In April 1908 New England RR. was me ~y V. 86, p. 1043, 1225. 
In Oct. 1909 the Boston Railroad Holding (which sce), “incorporated 
in Massachusetts in June 1909, took over the $10, 994,800 Boston Maine 
common stock formerly owned. by the New Haven road, and in Feb. 1910 
had arranged to purchase $4,362,300 additional common and $654,300 
referred stock, making a total of $15, 357,100 com. out of $28,271,790 ‘and 
654,300 out of. $3,149,800 pref. outstanding, or 51% of the entire B. & M. 
stock. The New Haven company has acquired all ‘the stock and bonds of 
the Holding Co., thus having indirect control of the B. & M., and may 
guarantee the securities of the holding company. V. 88, p. 1621; Vv. 89, 
D. 163, 839, 917, 994. 

In Oct. 1904 $29, 160,000 of the $58,118,982 N. Y. Ont. & West. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 prog 
giving access to anthracite mines. V. 79, 2086, 2642; V. 80, p. 1363 

Early in 1904 acquired ® majority of stock Cad income bonds of Cent. New 
England Ry., which see; V. 84, p. 1488; V. 85, p. 160, 858; V. 89, p. 594. 

In Oct. 1906 prodenr Ii control of Hartford & New York Trans. Co. i 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & el oor Co., 
which acquired the Boston & Philadelphia S. S. V. re a Ws 84. 
p. 221, 271, 391, 571, 626, 749; V. 85, p. 858; V. $e. p. fei: ss, D. 1002: 


Electric Railways —May 31 1907 the Consolidated Ry., a consolidation of 
various controlled electric railways, chiefly in Connecticut, aggregatin 
about 770 miles of track, | hg pet the property of the New Englan 
Navigation Co., owning the Fall River and other yg lines; its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y. N. H. & H. RR., as owner thereof, for its -_. stock. V. 84, 
p. 1052, 1114, 1242, 1308, 1424: V. 85, p. 859; Vv. Es p. 594 

In Dec. 1906 Consol. Ry. leased Coun. Ry. & L Co., ‘operating 193 
miles. (V. 83, P 1525; V. 84, p. 508.) Alsoin os, € 906 acquired control 
of the Rhode Isl. Sec. Co., controlling the street railways (311 miles), 
of Providence 4 vicinity, ‘$19, 898,000 Providence Sec. 4% debentures 
being guar., p. & V. 83, p. 1525; V. 84, p. 1114; V. 85, p. 858. See ‘Elec. 
Ry. Section.” te July 1909 large block of United Trac. & Elec. Co. of Provi- 
dence stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V. 89, p. 105. In May 1908 the Su- 
en po Judicial Court of Massachusetts declared illegal the conte Ss 6 
rolley roads, which have been disposed of (V. 86, p. 1285, 1590; V. E 
507, 625, 945, 1621; V. 89, p. 163); ‘‘the only interest not sfommasel t's e 
endorsement upon the shares of the Springfield Ry. Companies and the New 
van as Spagna & Security Co.’’ See “Electric Railway”’ Section and 

. p 

On June 30 1907 there were outstanding bonds of electric our leased 
or controlled, other than of Providence Securities and Conn. Ry. & Ltg. Co., 
shown in table above, aggregating $24,729.700, and bonds of steamship 
&c., companies controlled, aggregating $2,883, 000. No details given in 
later reports. 

Owns practically all the ponek of the N. Y. Westchester & Boston, under 


construction between 177th S Y.C., and Mt. Vernon, &c., original 

controlling interest Bars | ac aired for $11, 762, 483. V. 85, p. 1143; . 86, 
- 108, 169; V. ve . 415, 48 bgt . 87, p. 1420, 1421; V. a 507, 625; 
. 89, p. 1597: V %, Dp. 237, 


STOCK.—Authorized issue coliistiad: Cettanding Oct. 1909, $100,- 
000,000; held in treasury of New England Navi 7} Co., $21, 878, 100. 

The stockholders on Oct. 27 1909 authorized the issue of $50, 600, 000 
new stock in order to provide for $20,000,000 maturing debt, includin 
$9,200,000 bonds and notes maturing between Jan. 9 and Oct. 1 1910, an 
additions and improvements. Stockholders and convertible debenture 
holders were offered the +o to subscribe for the new stock pro rata at 
125, ys e in four oor tallments on Dec. 20 1909, June 30 and Dec. 
20 1910 and June 20 a vores may also be made in full at any time 
V. 89, p. 1142, 1223; . 90, p. 1045 


DIVIDENDS.— } 1873-1893. 1894. 1895 by Mch ’10 (inclusive). 
Per cent ¢ 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904 ($15,000,000 
{ssued) are subject to 4s due 1911, but cash ~~ ages deposited to cover 
—s and interest of latter to maturity. Vv. 1143. 
pril 1908 sold or contracted to sell $2,000, 00 Fshort-term notes and 

$9. ,000,000 treasury bonds (including, It Is understood, $4,000, oe Harlem 

iver & Port Chester, $3,000,000 New Haven & Northampton and $2,000,- 
000 of Boston & New York Air Line) In order to pay off between $11, 000, 000 
and $12,000,000 securities maturing to Jan. 1 1910, including $8,320, ‘000 
2-year notes due In fall of 1908. 86, De 1101, 1225; V. 87, p. 870. 

nder lease “assumed” debt of Old Col ony. 

Outstanding Debentures Issued & Assumed by the Company as of Apr.1910. 





Outstanding. Maturity.| Notes, &c., Dated 1907 to 1909— 
Convertible Debentures— Outstanding. Maturtiy. 
34% 1906 -.$30, 000, 000 Jan. 1°56| 4-year 5%_...$1,350,000 Jan. 9’11 
Non-con ib 5-year 5%... ‘00,00 0 Jan. 1'12 
4% 1904..__. 5,000,000 Feb. 1°14|5-year 5%-... 6,400,000 J 9°12 
$6 ttdai--= $00888 MER. | itopens are #7235 ee Ape 
aia ch. 1’ ear 4 os oe a 
3K% ta acts 000,000 April 1°54 sg “an . 
4% 1905._--.- 5,000 ‘000 uly 1°55 
4% 1908 neni is. 000; 000 May 1°56 





Debentures Assumed— Cons.Ry.(seeV.84 p.1114) — 


Naugatuck RR. 4% 1904...$4,354,000 July 1°54 
3 147% 1902. $234,000 Oct. 1°30] 4% 1905... 2,350,000 Jan. 1°55 
artf’d St. Ry. 4% 1905... 1,341,000 Aprii He 
4%% “N” 145,000 Jan. 1°30 4% 1906_-. 2,108,000 Jan. 1°56 
4% °M”.._ 165,000 Jan. 1°30} 3-3%-4% ‘05 |975,000 Feb. 1'30 


Farm. St. Ry. 
% 30,000 July 1'24 

Stockholders of record Dec. 31 1905 subscribed at par, payable in install- 
ments to April 1 1908, for $29, 097 ,300 of 344% coupon debenture certfs. 
convertible at a par of "$150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for Improvements authorized and contem- 
plated and the purchase of outa ous securities of controlled roads. V. 81, 
p. 976, 1039, 1493; V. 84, p. 103, 694 

In Feb. 1907 145,000, 000 francs ($29, 000,000) 4% 15-year debentures 
with a fixed rate In marks and £ were sold. ‘V. 84 





931. 
Pp 929, 629, 693, 1213, 1323; V. 83, 
Stockholders in Dec. 1907 


subscri 


» Dp. 391, 450, 508, 804, 


Providence Terminal Co. bonds (87, 500,000 authorized), see V. 82. 


19. 
* Dro rata for $38,765,400 6% 


40-year debens. at par, convertible into stock after Jan. 15 1923 at par. 
The debentures are to be secured by any mtge. hereafter created sores 


the main lines between Woodlawn, N. 


Y. City, and Springfield, M. 


ass., 
New Haven, Conn , aad Providence, R. I. V. 85, p. 1270, 1339, 1402, 1647, 


EARNINGS.—8 mos., 


July 1 to Feb. 28. 1908-09_ 


{ 


For 6 mos. ending Dec. 31 1909, net, $12,134, 412, 
Ht a other income, $3,988 ,996; charges, $10, 484, 335: 


; bal., sur., $1,201,511 
"xe NUAL REPORT _—Report for 


1909-10__.Gross, $39,823, can, net, $14,813 ,643 


~ Gross, 35, <The 6; net, 11,139,641 


inst $8,908, 989 in 
ivs. (4%), $4, 437,- 
1908-09 in V. 89, 


- 838. Owing to 


changes in accounting, comparisons with two earlier yoats ‘are inaccurate. 











Year end. June 30— 1909. 1908. 1907. 1906. 
Miles operated____._. 2,044 2,047 2,060 2,057 
Passenger earnings_-__-_- $26,323,469 $26,279,301 $26,758,929 $25,252,124 
Freight earnings. _..._- 26,595,970 25,281,435 28,386,704 27,247,118 
Miscellaneous __.._...- 1,428,192 1,489,411 ,303 ,080 

Gross earnings_-_.._-~- $53 347,631 $53,050.147 $55.601.936 $52,984,322 
Net earnings_-___..___-. $18,267,324 $14,836,590 $17,751,855 $17,761,736 
Net earns.  eaest rys... 3,644,315 2,745,758 3,615,900 —-....... 
Net earns. SS. lines_._.. 1,214,307 498 ,674 SAE. cwmewtan 
Net outside operations_- 1 wee .- neinkenoe: . “keene 
Other income___._.__- 4,593 ,489 3,862,151 2,077,874 2,175,757 

Total net income--_-_-$27,719,435 $23,155,262 $24,080,756 $19,937,493 
Interest on bonds, &c__$10,424,932 $7,556,045 $5,732,743 $3,005,793 
Rentals of leased lines _- 3,956,294 4,581,182 5,604,846 3,935,594 
SREOR coseecscasaaes 3, 46.126 3,338,306 3,592,236 2,810,729 
Oth. rents. & guar. div. 1,978,281 Loe: wdnetuew \°  adawiounn 
Hire of gepmens eT 60,4 Sees. pena >> kok 
Dividends (8%)-_---_-- ,883 ,842 7,783,262 6,904,988 6,467,092 
Seen ee DOOM. Ba a ee | dees 3,000,000 
Miscellaneous ._....._- AN a hs 257,889 326,998 

Balance, surplus__---_def.$453 ,613def.$2,516,693 $1,988,054 $391,287 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker: 


Treas., Augustus S. Ma 
Directors. —William 


» New Haven, 
sinner, Holyoke, Mass.; Jas. S. Elton, Waterbury, 


Conn. 


Conn.; Chas. S. Mellen, New Haven, Conn.; by Pierpont Morgan, William 


Rockefeller, Geo. 
Charles M. 


Pratt, New York; 
Amory A. 


D. 


F. Baker, George McC, ” Miller, Lewis Cass Ledyard, 
Newton Barney 
Lawrence, Nathaniel Thayer and Alexander Cochrane, Boston; 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. 


Fermington, nn.; 


De V. Warner, 


Bridgeport: James McCrea, Philadelphia, Pa.; James S. Hemingway, Geo. 


Brush, Fredk. F. Brewster, A. 


Heaton Robertson, New Haven; Edwin 


Milner, Moosup, Conn.; John H. Whittemore, ~ atuck, Conn,; Henry K, 


McHarg, Stamford Conn.: John L 


B eriden, Conn -—(V. 89, p. 


° illard, 
1223, 1281, 1483, 1542, 1597; V. 90, p. 503, Seo, 598, 914, 1045.) 
NEW YORK ONTARIO & WESTERN RY. i Operntes from Weehawkea 


opposite N. Y. City, to Oswego, on Lake 
Road Owned— tles. Road Controlled, &¢.— Miles 
Oswego to Cornwall, N. Y..---.-. 272 | Pecksport, Conn. eased) oh etalh a 
Branch to New Berlin.......... 22|Ontario Carb. & S. (leased) 
do Ss ches nsweas 17 Cadosia, N. Y., to Scranton, Pa. 
do to Ellenville _...------- 8|Rome & Clinton (leased) 


TOC OWNS ico ka ndcdcenns 
Trahee, my | adh Shore RR.: 
C’nwall to W’ken (V. 61,p.425) - 53 


Utica Clinton & Bing. eer’ 
Wharton Valley (owned) -...__._ ; 
Ellenville & Kingston nes aa 
Port Jervis Mont. & Summitville 





* See this company. 
Total operated July 1 1909 


(owned and leased) -........- 


Extension of <poenes branch from Scranton to , neon with ihe 


Lehigh Valley RR., 4.6 


com. stock at $45 
2643; V. 80, p. 18 


STOCK. 


miles, was sn at ini 
CONTROL.—In Oct. 1904 N. Y. N. H. 


& H. an. id $29,160,000 


Bet share and $2,200 of the $4,000 pref. V. 79, p. 2086, 
3, 2458; V. 81, p. 1044 


—Stock is $58,117,982 (par, $100), of which $4,000 Is old pref. 


DIVIDENDS.—Oom., Jan. 05, 3%; July, 144%; ’06 to 09, 2% each. 


BONDS, he.—~Iefunding mige. tor 


owned, all the securities of the Ont. Carb. 
V. 72, p. 87: V. 78, 
The stockholders voted on Nov. 7 1904 to authorize a new muge. 


after-acquired property. 


000,000 to 
have been issued and the remainder 


$20,000,000 covers 319 miles of road 
b Scran. Ry., 54 er and all 
. 2012; V. 80. p. 6 


for $12,- 


rovide funds for capital requirements, waeet which $3,948, 000 


ll be reserved for future needs. 


3% dividend (calling for about $1,740,000) was paid on the com. a 
in Jan, ge vesting in the shareholders directly the oN to elect all the 
directors. V. 79, p. 977 to 980, 1832, 1462; V. 80, p. 872 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
New York Ontario & Western— (Concluded) — 
Gold notes secured by first m mage —— Coal Co... ---| 1899 $1,000; $300,000 5¢ |F & A/Aug’10-Feb '11|New York Trust Co, N z 
do gold sec by 1st MonEH C &I dues-a...-c* ---| 1900 : ons 2,150,000 5¢ |J & D/June’10-Dec’15|Guaranty Trust Co,N 
Equip notes due $36,000 s-a (V 90, P 977)..--Ma| ...| 1910 720,000 4 BD @ Glee AO 2 J it indns vatndied dakeee 
ee ork & Ottawa—First mortgage $2,500,000 g-G| 128) 1905 1,000 “ee 1,456,000 4¢ 5 & JiJuly 1 1955 Grand Cent papal NY 
w York Phila & Norfolk—Stock, to be $3,750,000_- judh tceeu 50, See text (12 in ’09\J & D|Nov301909 6% ry mailed 
First m $3, ° g 68, p 773, 978) ... FP.c* 112; 1899 1,000; 2,600,000 4¢ 3 & JiJan 11939 26 uth 15th St, 
Income m non-cum Is 68, p 978) ...-FP 112} 1899 1.000; 1,000,000 4 M & NiJan 1 1939 Checks mailed ( nee text) 
New et & m—N Y North ist M gold..-.-.c 57| 1887 1,000; 1,200,000 5¢ |A & O/Oct 11927 a _— Station. N 
Y & Put cons $6,200,000 Eau nt Bove 1(end) - oe 57| 1894 1,000} 4,025,000 4¢ A & O 1 1993 do 
NYé gery Beach—ist M $1,000,000 g gu-Ce.c* 12) 1887 1,000 984,000 5 ¢ M & Sj/Sept 1 1927 Us iice & Tr Co, N Y 
income bonds aon-umulative. ...0o.t 12| 1887 1,000} 1,000,000/\Upto5 j|........ SE BOE | tenuibaltuibnec Gah Ri dawn 
WY Geect tine—t08 M $1,500 Feed Si p& 1..PeP. xc* 9%| 1907 1,000; 1,500,000 4¢ iF & A/Feb 1 1957 Terminal, Phil 
N _Y Susa & West—Midland R R ist M g ext '10_Ce.c* 72| 1880 500 &c| 3,560,000 5¢ iA & O/Apr 11940 Office, $0 Ch Church St 
Paterson Exten RR ist M to be ext at 5% sf g-_-c* 1) 1881 1,000 250,000 6g J & DiJunei 1910 do 
New York ve Spe md * on first mortgage-- wes!  sene|seceoees Se © @-..digee es OGal  . teesdaescs Pe SP ities 
First mort: satey a gold) AE REATTI .c® 127| 1887 1,000| 3,745,000 5¢ J & JiJan 1 1937 do do 
Second M & 000, 000 d) 34 M on 72 m.-.Ce.c* 127; 1887 |. 1,000 447,000 4%e\F & A/Feb 1 1937 do do 
General mortgage for $3,000,000 gold-.-.-.-- Ce.c 127| 1890 1,000;| 2,552,000 5¢ \F & A/Aug 1 1940 do do 
Fomine inal first ee * for 32. 000,000 gold_---Us.c* er .--| 1893 {1,000 &c| 2,000,000 5¢ |\M & N/|May 1 1943 do do 
Wilkes-B & een let WM ist Mg gup &1 (V 60, p 481) _G.c* 65 1892 1,000; 3,000,000 5¢ J & DiJunei 1942 do do 
rane & New York first mtge (999 years rental) -- 3) 1885 | 500 70,000 6 I & D/\Dec 11910 do do 
oT denen RR wo rs tey 3 e (branch to Macopin Lake) -- 2; 1896 | 1,000 44,000 5 J & D/Dec 1 1916 do do 
ist M red at 110 sink fd.-_c* daa: 2 Mneocoual 291,000 6 M & S/Mch 1 1912 do do 
N y & Fag nnd Coal Co first mortgage- ----- N ---| 1893 | 500 450,000 6 M & N'Nov 11933 V 75, p 1043; V 84, p 342 
lew York Texas & Mexico—See Galveston Harrisburg) & San) Anton lo 
ewport & Cincinnati Bridge—See Louisville & Nash ville. | 
iagara Junction Ry—First M $650,000 gold_--Me.c*| Text | 1902 | 1,000) 175,000 F & A\Aug 1 1922 Mercantile Trust Co, N Y 
olk & My Tey Belt Line—First mortgage_ FP) 6| 1898 1,000) 250,000 5 F & A|Feb 1 1938 Fidelity Trust Co, Phila 
Eliz Riv ist wkd Ag is fred 105 beg 1911_GP.c* 4.6) 1905 500&c 200,000 4 & O/;Oct 1 1935 Girard Trust Co, Phila 
Norfolk & Brad i Lae ee Atlantic Coast Line RR. | 
Nostox & Southern— Bonded Debt after Reorganization Vv, $ 7; p 61'4) 
CUE Ua cei a cou wiviche suwah-< Mp.c* 223| 1891 1,000, 1,655,000 5¢ iM & N|May 1 1941 Metropol, Tr Co, N Y 
First pa mortgage gold redeemable at 115_._G 333 1904 1,000 825,000 5¢ J & JIiJuly 11954 Guaranty Trust Co, NY 
Suffolk & Carolina first mortgage .-..-----.-...-- --| 1886 | 1,000, 90,000 6 [A & Olapriigi ys Gittings & Co, ‘Balto 
Suffolk & Carolina first cons mtge gold red 110_-_c* 75| 1902 1,000 650,000 5¢ JT & JiJuly 11952 International Tr Co, B 
New first and refunding mortgage $12,000,000_-__- SOG: 1020 |...aciiee | 5,780,000 5 semi-an.|1960 New Yor 
Securities Retired under Plan— 
Raleigh & Pamlico Sound first mortgage redeem 11 19 ---| 1904 | 1,000) 47,000 5¢ |J & J\Jan 1934 Knickerbocker Tr Co,NY 
Collateral trust notes $2,750,000 gold red 102%. cna ae. 1,000 2,203,948 6z M & N'Nov 1 1910 Manhattan Trust Co, NY 





Early in the calendar year 1899 the coal properties at Scranton ,Pa., of the 
ron & Steel Co. (the capacity of the collieries then open being about 
— 000 tons nee os, were SW the inte by the Scranton Coal Co., aided 
by loans from the N the latter issuing its $2,500, r. 5% notes 
(reduced to $300,000 Trev. 1910), extending over . riod of years, se- 
cured by first mtge. on the coal property, and loanin 475,000 iot which 
$305, 000 has been repaid) secure by a 2d mtge., the y \ W. obtaining con- 
tract for entire tonnage. V. 68, p. 41, 429; V. 69, Pp. 604, 646; V. 81, p. 1792. 
In Nov.1900 eight Ba Dy ah roperties es with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
-, the N.Y & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secured by the Coal & Iron Co.’s ist t mtge., these notes maturing $75,000 
each 6 mos., bentaning ; June 1 ’01, to June 1 1 — and thereafter $200,000 
semi-annually to Dec. 1°15. The notes are pari passu with the bonds 
~—e 7 the gen. mtge. of 1905. The Elk f Hill Co. also made a 2d mtge. 
he N. Y.O. & W. for ! $2.400 ,000 at 5%. V. 71, p. 1270; V. 73, p. 501, 


” aewas. —For 8 months ae Feb. 28: 


8 Mos.— Net. Charges. Bal., Sur. 
og. Fee eee $5,581,924 $1,536,585 $762, 308 $773,987 
BOE sm Ribena tans odin 5,489 1325 1,588,173 745,938 842,235 


REPORT.—For 1908-09 in V. 89, p. 776. Coal traffic in 1908- S. 3,472,- 
543 tons (out of 5,731,588 tons), against 3,214,124 tons in 1907-0 
Year ending June 30— 1908-09. 1907-08. Inc. pa Dec. 


Gross earnings.__...........-.-- $8,290,170 $8,121,494 Inc.$168,676 
Net earnings over taxes___._._..-_- 2,421,588 2,495,751 Dec. 74,153 
Total net income, incl. “other’’___. 2,849 °998 2,998,018 Dec. 148,020 
Interest on funded debt_____-_--- 960,420 958,531 Inc. 1,889 
Miscellaneous interest and discount_ Pe 877 165,912 Dec. 13,035 
Rentals and hire of equipment_--_-_- 393 ,574 352,985 Inc. 40,589 
Dividends. (2%) ................. 1 162,322 1,162,308 Inc. 14 
Balance, surplus____....-_.---- $180,805 $358, 281 Dec.$177,476 
Pres., Thos. P. Fowler.—(V. 89, p. 108: 776; V. 90, p. 977.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., to Ottawa, Can., 
128 m. including Ottawa & -» whose stock is owned. Successor » 
the N. Y. & Ottawa RR., acquired’ by the N. Y. Cent. & Hud. Riv. 
at foreclosure sale on Dec. 22 1904, which a the road from Feb. 1 1808. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. Stock authorized, $1, 250, —_ 
In June 1905 a mortgage for $2, 500, 000 was made. V. 80, p. "24 . Vv. 1, 
P- 265. For year ending June 30 1909, gross, $157,881; net, $71 other 

come, $984; charges, $62,404; bal., def., $61,349. ah ‘86, p. 286 J 


NEW YORK PHILADELPHIA es NORFOLK RR.—In Jan. 1909 all but 
Ae 250 of the $2,500,0 tock had accepted the offer of the Pennsylvania 

RR. to buy the vate with 4% 40-yr. trust certfs., guar. prin. and int. 
by Penna. RR. on basis of $3,000 certs. for $1,000 stock (V. 90, 977). 
In April 1910 increase in stock from $2,500,000 to $3,750,000 was aut orized, 
the new stock, it was said, to be given as 50% stock div:—V. 90, p. 1102. 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 meen: ‘double- 
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 


AISTORY.—Successor to the N. Y. & Northern, sold Py ne! seeteease 
of 2d mtge. Dec. 28 '93, and purchased for N. Y. Cent. & Hud. Riv.RR., 
which owns $6,500,000 stock and leases the san Benn Vv. 63, 754, 820. 
1159; V. 81, p. 265. . Central guarantees the consolidated mort- 

bonds, of which Mi, 500. 000 were reserved for improvements; also 
.200,000 to retire at maturity the first 5s.—(V. 82, p. 272.) 


‘wEW YORK & ROCKAWAY BEACH RY.—-Owns er e—wy Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
$1,000,000; par, $100. Leased 50 years aL. July 1'1904 by Lon 
Island RR. Co., whose endorsem’t is printed on first mtge. bonds. On Jan. 
1909 $101,000 firsts a owned by L. 1. RR., poten: 0d with $967,000 of 
br! incomes. < 83, p. 890. Cal. year 1909, gross, $971,125; net, $325,- 
4; charges and taxes, $207,337; bal., sur., $117, 827.—(V. 83, p. 890. ) 


Ew YORK SORT LINE -—Owns a cut-off for the Reading Co. 

Chel and Neshaminy Falls, 9 miles, opened May 

1906. V. 79, p. ntae. To be 4-tracked—2 tracks lald at present and on 

Ub ital tie Pat bean tsra a 
. e ck is own y In whic 

bonds, principal and interest.—(V. 84, p. 1552; V. 87, Dp. i4zi) ” _ 


NEW YORK SUSQUEHANNA & WESTERN vs Fm I Erie MES) 
Owned (in fee) or entire k, Mijes. |\Susq. Connecting R 

Jersey City to Gravel Pl., Pa___.101 og SS See 
(Double track 19 miles.) Leased—Mid. Un. & Water Gap_ if 

Beaver Lake, N. J., to Unionville 21 |Trackage 

Willkesbarre & Eastern 5 
Total road operated June 30 1909. ....._.........-.-.--.-. 236 


STOCK .—Pref., $13,000, O08; com., $13, 000, 000, of which the Erie owned 
June 30 1909 $12, oer 872 com. and $12,936,572 pref., of wae $6,630,000 
com. and $6,630,000 pref. are deposited under its Pennsylvania coll. tr. M 
Dividends on nod tas ov. 1891 to 18 1892, 24% yearly; none since. 

84. The ——- ‘al 5s are bt Dept ® fe retire 28 4%s. See abstract, V. 52, 
p. 84. e s $s are exchangea or generals on ent of aN assessm't. 

‘erminal bonds, see issue of Jan. 1898 and abstract. V. 57, " p. 512. “aah 

The $3, a 000 Midland RR. 1st 6s were extended 30 years trom maturity 

April 1 19 0 at 5%. V.90, p. 373. The $250,000 Paterson Ext. RR. due 


June 1 i910 will be extended 30 yrs. at same rate (see V. 90, p. 914.) 
EARNINGS.—8 mos., {tO 08- a x sciaiatn t Gross, $2,289,789; net, $639,829 
July 1 to Feb. 28. 1908-09_____- Gross, 2,124,219; net, 656,135 
Sewn: ‘ty SOue- -09, - ag 89, PB, 1341. 
. Inc. Charges Balance 
1908-09 yn -=- 836208, 745 $1, 048. 272 $78,627 $1,004,712 sur. $120, 187 
1907-08 ____ 3,260,075 46,560 64,200 oad 066 def. 84,306 


Dp. 1206; V. 87, p. 1997; V. 89, p. "1069, 1341; V 
NIAGARA JUNCTION RY.—See page 163. 


- 90, D. 373, 914.) 





NORFOLK PORTSMOUTH BELT LINE RR.—Owns Port Norfolk - 
Berkley, Va., 5.8 miles,and Southern branch extension, 1.40 m.; ones 
under lease 1.85 miles. In Nov. 1909 acquired entire ‘chou of ‘Elizabeth 
River RR., 4.61 miles, whose bonds are guaranteed. V. 90, p. 1044. 
Stock, $50, 400, all owned - « Atlantic Coast Line, Norf. & West., Ches. & 
Ohio, N. Y. Phila. & Norfolk, Seaboard Air Line and Norfolk & Southern. 
$100 shares. Bonds, see table. Calendar year 1909 (9 months), gross, 
$166,206; net, $66,018; other income, $10, roy interest on bonds, $12,500; 
taxes, &e. * $3, 300; balance, surplus, $60,538 


NORFOLK & SOUTHERN RY.—Mileage, &c.—Operates 602.29 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches. Of this total the com nhy owns 504.12 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 3.17 
miles; 45.93 miles is e Inyo electrically. At Norfolk the compan 
connection with steams lines which furnish practically a daily service to 
Washington, Boston, Rie mond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail tT 
to all the company’s lines. Owns entire capital stock and bonds of John L 
Roper Lumber Co., owning over re 000 acres of timber lands and 200, 000 
acres of timber rights. V. 87, . 1415. In Nov. 1909 the John L. Roper 
Lumber Co. purchased the Kin; ven & Carolina RR. & Lumber Co., owning 
line from Kingston to Pink Hill, N. C., 25 miles. 


ORGANIZATION. —Consolidation Nov. 23 1906, per plan V. 82, p. 929. 
Receivers appointed July 1908; are K. Walcott and Hugh M. e1 at. of 
Norfolk, present receivers. V. '87, p. 38: V. 88: p. 1002. Road purchased 
by reorganization committee under Soreckosure sale Dec. 7 1909 for $8,500,- 
000, subject to about $7,000,000 prior liens (of which all but $3,220 000 
will be paid off), showing a value for the property ly over $15, 000, 000. 
Receivers’ certificates aggregating $1,442,865 (V. 88, p. 53; V. 87, p. 1160, 
Pe a V. 89, p. 1411, 1483) will be retired wader plan below men- 

one 

In April 1910 an option or sale had been arranged of the $5,780,000 bonds 
of the r ty Frrcon oreny to meet the cash requirements of the plan (see below), 
the U. ey Court having refused to grant an appeal from the order 
pone BH AF. the sale to the reorganization committee. 


REORGANIZATION COMMITTEE.—George C. Clarke, New York; 
ae aye Gardner, Providence; Oakleigh Thorne, John I. Waterb and 
Schoonmaker. Manhattan Trust Co., New "York; Old Colony 
i: Boston, and Union Trust Co., Providence, depositaries. In Dec. 1909 
99% of the “‘first and refunding”’ M. bonds, in default, had been deposited. 


REORGANIZATION PLAN. gg plan made public by the committee 
in Sept. 1908 was given in V. 87, p. 614, 678, providing for the organization 
of a new company to be known as Pine Norfolk Southern RR. Co., which will 
authorize $16,000,000 stock and $12,000,000 “‘first and refunding” mortgage 
5% bonds. The new bonds will be secured by a first mortgage on 233 miles, 
and, subject to underlying issues aggregating $3,220,000, on 271 additional 
miles, and also by a first lien on practically the entire rolling stock and 
equipment; also by a first lien on the entire stock ($6,000,000) and first 
mortgage bonds ($5, 000,000) of the John L. Roper Lumber Co., owning 10 

planing, saw and shingle and cedar mills, with an annual capacity of 
150,000,000 ft., board measure; and about 150 miles of standard- Roper 
logging road, 300 logging cars, 25 locomotives, &c. The value of the 
Lumber property was estimated by court officials at $12,785,000. Sink 
fund of new first 5s, beginning 1913, to be at least $100, 000. Of the oe 
first 5s, $5,780,000 are to be sold to provide the cash re uirements of the 
new company, including the payment of two issues of receivers’ certificates, 
aggregating $1,442,865. collateral trust 6% notes of 1907 ($2,750,000 auth. 
issue), &c. $3,22 0 are to reserved to retire underlyin bonds, and the 
remaining $3, 000, 000 for future requirements. The total mort debt 
at any time outstanding, including underlying liens, not to exceed $20,000 
per mile. Cash expen ed by present owners in acquisition and develop- 
ment of road during last 3 years} approximately $21,000,000. 

EARNINGS.—Year ending Dec. 31 1909: Gross earnings, $2,584,783; 
operating expenses, taxes and rentals, $1,769,544; net earnings, $815,239; 
other income, $329,909; total net income, $1,145,148. inSibde, gross, 
$2,182,972; 1907, $1, 924, 265. Office, 30 Pine St., N. Y.—(V. 90, p. 110, 
698, 772.) 


NO FOLK & & WESTE N RY.—See Map.—System extends from Nor- 





folk, Va., w to Columbus, Ohio and northward to Hagerstown, 
Ma. with Branches 1 to “ene bones * - ay fields in Virginia and bsienedaiy > - rw . 
pe am Va., Am O... 704| Roanoke to Winston.....-.... - 121 
adford, Va., to Bristol, Tenn-. 111|Sundry branches_........- --- 360 
pee Va., to Hagerstown_- 238 eeamows jacmuinal ot enna < e 
Graham to Norton_...-------- TET REOEED  Cedcéccccccccossgue _ 3 
Nor. Car. Junction to Fries...-.. 44 
Lynchburg to Durham, N.C... 115 Total owned June 30 1909...1,941 
Portsmouth Jct. to “Gincinnati pt on 
O00 TVOTIGEN. «cccacccccesn 106 | Double track................. 274 
ORGANIZATION.—Successor in 1896 of Norfolk & Western an. &o., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. sub 


sidiary companies, it is understood, owned about 51% of the stock. the 
holdings sold in 1906 ($16,000 ,000) having been re- urchased in 1909 
and also additional amounts acquired. 83, p. 502; V. as. p. 1062. 
Branches building June 30 1909. V. 89, 598- 9; V. 90, p. 

In July iy 4 the Norfolk & Western and Atlantic Coast tine agreed to to 
build jointly the Winston-Salem Southbound RR., extending from 
Salem, N. to Wadesboro, 90 miles, the two proprietary cos. to jointly 
guarantee an a4 of ist M 50-year gold 4s. V. 89, p. 161, 598; V. 90, p.238. 


STOCK .—Provisions of pref. stock were in issue of April 1897, page 4, 
said stock being 4% non-cum. with preference as to assets. In Dec. 1909 
sold $1,530,800 com. stock, making amount out $66,000,000. V. 89, p.1597. 

DIvs.— "99. '00. °01. 02. °03. °04. '05. '06. ’07. ’08. "09. 1910. 
Preferred + 1899 to Feb. 1910, incl., 4% y’ly Ne “atom. ir Ae 1 qu. 
Common. -. 2 2% 3 3 3%4% c 

Dividends , a in 1910 to be quar- instead of cide-cuanalty. 


h, 1% 
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94 RAILWAY STOCKS AND BONDS. (VoL. LXxxx. 
——_ 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
|For abbreviations, &c., see notes on first page) Road |Bonds| Value | Outstanding % Payable and Maturity Dividends are Payable 
& S (Con) —N &S ist & ref M$25,000,000 g red 110sf T; act eee $1,000/ $14,000,000 5¢ |M & N May 1 1956 y "08 coup. last paid 
NESiC & Western Ry Som stock x $100.000,00 athe ck baw 100) 68,610,000/See satig — MiMar 18°10 1% bitice. Philadelphia 
NeW ment = erred 4% non-cum $23,000, 000-6 Ses] «> 100; 22 991,700/4 in 1909 — F\May 18°10 1% do 
n (now ist) M Norfolk to Bris &c g-FP.c 428; 1881 1,000| 7,283,000 6g \M & N|May 1 1931 Mercantile Trust So, NY 
iver Division first mortgage gold--.- 197| 1882 1,000! 2,000,000 6g |A & OApr 1 1932 do do 
Joxprovessens & extension mortgage gold.. Po* 588) 1883 1,000 ,000,000 6¢ |F & A/Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold--Ce.c*| 129) 1889 1,000; 5,000,000 4¢ M & N'Nov 1 1989 do do 
N & W first consol mtge $62,500,000 gold. Me.c* &r*| 1,661) 1896 500 &c;} 40,400,500 4¢ A & OOct 11996 do do 
Div ist lien & gen M (text) g red 105 ne ase .58 1,881| 1904 |1,000 &c| 23,000,000 4¢ WJ & JJuly 11944 do do 
Pocah joint M $20,000,000 ¢ call 105 s f-.GP.c*& ---| 1901 1,0 19,302,000 4¢ J & D Dec 11941 do 
Col Con & Term ist M gold g guar p &1 (end) --Mp.c* 4) 1892 600,000 5¢ J & JJan 11922 Metropolitan Tr &o, NY 
Convertible bonds $34,000,000 gold red text...-- G .--| 1907 |1,000 &c 11,966,000 4¢ J & DJuneil 1932 Mercantile Trust Co, N : 
Notes secured by deposit of bds.. to be pd May 1 G.c*- ---| 1908 1, 53,000 5 M & N(|May 1 1910 Guaranty Tr. Co., N Y¥ 
Winston-Salem Southbound ist M gold, gu fee won| occe |nvocceses text Ce a Ceres OF RI PE ee eae ea Coe 
Equip trusts gold $500,000 yearly dance” °05..FP .--| 1902 1,000; 1,000,000 4¢ |M & S§Sept11910-11 (Fidelity Trust Co, Phila 
do Series A gold due $100,000 yearly...-.-. EP ---| 1903 ,000 400,000 4¢ 3 & JdJan 1 1911-13 do do 
do Series B gold due $100,000 yearly.---.- P ---| 1903 1,000 400,000 4¢ \M & SMch 1 1911-13 do do 
do Series C gold guar p & 1 due $200,000 yriy ---| 1905 1,000, 1,000,000 4¢ |\A & OApr 11911-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly ...---- ---| 1905 1,000 00,0 4¢ iM & N Nov 1 1910-15 do do 
do Series E gold due $100,000 yearly .....-- ---| 1905 1,000 600,000 4¢ J & D Dec 1 1910-15 do do 
br Series F to K g gu $1 00, 000 fory ser yrly. ---| 1906 1,000; 3,300,000 4¢ Various To Aug i191 do do 
Series L to O 100, 000 each series yearl ~-.~|'06-'07 1,000; 2,900,000 4¢ Various To June 11917 do do 
orristown & Main L Con—ist M g gu p & I(end) ..GP ---| 1902 1,000 250,0 4¢ \M & S Sept 1 1952 /Reading Terminal, Phila 
orth Carolina—Stock 7% pald from rental----.----- See! wee 4 100} 4,000,000 7 F & A Feb 11910 3%) |Burlington, 
orth Penn—Stock 8% gu 990 years $6, ad 000 auth SG) case 5,405,550 8 Q—F_ Feb 25 1910 2%) ‘Office, 240 's 3d St, Phila 
Old second M (now Ist) (7s extended in 1896) ..__c 56| 1866 500 &c| 1,500,000 4 M & N May 1 1936 Pe do 
General mortgage extended In gold In 1903_._FP.c&r 86| 1873 |.......- 500,000 3.3¢)3  & JJan 11953 do 
eunding loan bonds $409.000__-.......--..-.--.-- oun oe lewce +300 ,000 : - ° ‘ nee : eee Reading Terminal, Phila 
orth Shore Cuba—First mtge $5,000,000 gred text.F) ---| 19 ° ) g on. eee. lieseneendcdacacssenbiba= 
orth East Penn—1st M gold guP&R (end) .GuP.c* 26| 1890 | 1,000 400,000 5¢ |A & OApr 11920 Reading Terminal, Phila 
orthern (Ala) —First M ($350,000 are prior licn) - K.c 112| 1896 ,000| 1,650,000 5 J & JJuly 11928 iJ organ & Co, N Y 
opera pO H)—Stock 6% rental_.........-----.--. G8} saae 100| 3,068,400\See text} Q—J Ape 11910 ty4/toz9 Of So Bldg, Boston 
orthern ifornia e Southern Pacific RR— 
Northern perc! ah te ($20, 000,000 authorized) - -- re ere | 50) 19,342,550/8 In 19093 & JJan 15°10 4% Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, p1197) £146) 3658  |onccscee 1,500,000 6 Q—J_ Irredeemable (Annapolis 
Consol general mortgage of 1874 gold Series E-.--__c 144| 1885 1,000, 1,757,000 4%e¢A & OApr 11925 binaar “whe — a 
Second gen M Series “‘A” & “‘B” fx A $2,565,000) _ FP 144 dines 1,000| 3,565,000 5 J & JJan 11926 | 
NORFOLK & WESTERN RY. (Concluded) .— north to Davenport, 129 m.; total, 592 miles, with various branches, makin 


BONDS.—The first consolidated mtge. of 1896 is limited to $62,500, et 
+ ag balance unissued being reserved to retire the underlying bonds. Vv. 

a tk Steak: Ge cmadan ae dedaes oh ealaratd 1785; V. 78, p. 229. hey 
ie a ist mtge. on about 886 miles of railroad; upon important terminals at 
Norfolk and Lamberts Point; upon the Ohio River Bridge and the Roanoke 
Machine Works; also a consol. mtge. upon 766 miles, subject to the un- 
disturbed Poe p ave Lag further secured by the equipment. See 
gbstract. V 376; 72, p. 137, 438, 532, 723, 1080; V. 75, p. 505: 

79, ry 213 ov. 1 D. 212. 

he & W.-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2% cents per ton mined. V. 73, p. 845 

2; V. 74, p. 41, 380, 1197; V. 75, p. 502. These bonds are the joint and 
several obligations of the Ral llway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be pald by the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize tor 
future capital requirements are a ist lien on extensions and branches not 
covered by the ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for improvements and new equip- 
ment. V. 78. p. 1549; iy! 4,4 p. 501, 628, 973, 1642, 1704, 2148; V. 80, 
P. 1175; V. 82, p. 510; V. . 1471; V. 88, p. 231,453. The equip. trusts 

series L to O, $700, 000 Fe EX Neold in'1909 mature $100, 000 + series poets 
ao Dec. 1 1910, and March, April and June 1911. 89, p. 

n April 1908 $7, 500, 000 2-year notes were sold, secured by F wh of 
$10,000,000 first lien and general 4s, of which $3, 147, 000 re-purchased to 
Dec. 1 1909 and remaineder to be paid May 11910. V. "86, p. 1043, 1101. 

The stockholders Oct. 11 1906 authorized an issue of $34,000,000 con- 
vertible bonds. . 83, p. 380, 435, 575. To provide for double-tracking 
and new equipment $14, 576,000 were sold early in 1907 and in March 1910 
$10,679,000 additional were offered to stockholders at par,payable 40% 
April 18 and 60% June 1 or optionally in full at once. These bonds are 
convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and int. To March 1910 $2,610,000 bonds had been 
converted. V. 83, p. 1412, 1471; V. 84, p. 1248; V. 85, p. 469; V.86, p. 109, 
286; V. 90, p. 772. 

GENERAL FINANCES.—Of the traffic in 1908-09 65% (13,117,598 
tons) was bituminous coal and coke: average rate per ton per mile, 0.460 
cents: train-load. 616 tons. In Dec. 1909 dividend rate was increased to 5%. 
In _— 1 eh $10,679,000 convertible 4s were offered to stockholders at 


par above. 
EARNINGS.—For 8 mos. ending Feb. ~ 
Gross. Net. , Tazes, &C. Bal., Sur. 
1909-10________ ee tee ees $9,278,135 Ins. 753, 168 $5,524,967 
1908-09________ 19,178,752 7,580,858 3,522,280 4,058,578 


REPORT.—Report for 1908-09, be 89, p. 590, 597 (see editorial, p. 565)- 
Year ending June 3 908-09. 1907- < Inc. or Dec- 











RY | ee ee eres 1,94 1,920 +21 
- Passenger eis Bea plate k Btn bs $3 642,837 $3,977,482 —$334,645 
Preeee GGrmines.. .. 24,710,591 23,990,630 +719,961 
Mail, express, &c_.........-.-.- 3,673 994,105 —20,432 
Total gross earnings___....--- $29,327,101 $28,962,217 +$364,884 
Operating expenses_-.-...-.---- 17,729,756 18,764,714 —1,034,958 
Total net earnings___.._.._--- $11,597,345 $10,197,503 +$1,399,842 
Total net income----_--..-.....- $12,578,458 $11,118,467 +1,459,991 
Interest on bonds, &c_____----- 4,743 ,233 4,290,180 +453 ,053 
EE Bs ee hn iat on cswe wane eats i tt 1,020,800 —12,000 
Def. in int. P. C. & C. bonds__-_-_- 0,000 Pe ,000 —42,000 
Divs. on pref. 4%) sa. ile a SPU ike tt 919. 668 919,656 +12 
Divs. on common.--_..--.-----. (4)2,578,768(4 %)2, 901, 114 —322,346 
PE cbc cbaadn sadn cene 152,817 87 371 +65,446 
rev dddetet Ce gs a a ee ww 1,730,580 1,360,000 +370,580 
Advances to subsid. cos., &c___- 8.175 soo ina +8,175 
Balance, surplus....-.------- $1,286,417 $347,346  +$939,071 


tad gag —Pres., L. E. Johnson; Chairman of Board ,Henry Fink, 27 


bres a ap $ V.-P higgins Macdowell; eee: E. H. Alden ; Treas. ‘ 
cy neral office, Roanoke, Va lladelphia office: A 
Buliding, Market and 15th ‘Streets. . — 


Directors—Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea W. G. Macdowel!, Joseph I. ‘Doran 
and John P. Green, Philadelphia; , al Wood, Henry C. Frick. Pitts- 
burgh; WalterjH. Taylor, Norfolk, Va.—(V."90,"p. 628, 698, 772.) 


EGNORRISTOWN *& MAIN LINE'CONNECTING'RR.—Owns double-track 

road .65 mile long ,incl. bridge over Schuykill River at Norristown, Pa. 

Leased to Phila. & Read. Ry. at 4% on stock and interest on bonds. The 

yee by owns all the $50,000 stock and guarantees the bonds.— 
p 


NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, i 
221.65 m.; Caroleigh Jct , N. C., to Carolelgh Mills, 1.90 m.; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
$266,000 (6 44% on stock) per year till Dec. 31 1901 ag $286.000 (equal to 
7% on stock) balance of lease; also taxes. V.63,p.361. State of Nortb 
Carolina holds $3,000,000 stock.—(V. 66, p. 665° v. 89, p. 163.) 


NORTH COAST RR.—Projected to extend from Spokane, Wash., west 
via Tacoma to Seattle, about 378 miles, with a southern extension from 
Portland Jct. to Portland, Ore., 85jmiles; Kiona east to Walla Walla,;Wash., 





some 700 miles. Surmised to be the Pacific division o 
at trans- conan system. In Oct. 1909 about 100 miles graded. See 

* 2 686; . 994: V. 90, p. 698. Stock auth., $500,000: pen, S30 
+ a, te A ‘Stra orn, Spokane, Wash.—(V. 89, p. "994; v. 90,p 698.) 


NORTH PENNSYLVANIA RE Ces from Philadelphia, Pa., to Beth- 
lehem, Pa., 55. "ce m.; Delaware River branch, 20.60 m.; Doylestown branch 
10. 30m.; total, 50m. Leased for 990 years from May 1 1879 to Phila. 
& Reading RR. eo 8% on stock, and lease assumed in 1896 by Phila. & 
Reading Ry. Current liabilities June 30 1908, $377,292.—(V. 81, p. 668.) 


now Wee he. PENNSYLVANIA RR.—Owns road from Glenside te 
miles. Controlled by Reading Co. Capital stock 
3100, 000, “ which $318,950 owned by Reading Co.; par, $50. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock ma bonds reane by 
the Southern Ry. 66, P- 824,873. See also V. p.3 

Stock is $2,000, 000. nder supp. mtge. of 1898" 34 0, 200 of the out- 
standing $1,700,000 ist 5s were made priorliens. V.67,p.1208. In year 
ending June 30 1909, gross, $435,047; oper. income, $71, 373; int. on bonds, 
$82,500; rentals, &e. -» $43,934; bal., ‘def. -» $55,061.—(V. 69, p. 28.) 


NORTHERN (N. H.) RR. rons Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. H., 13 m.; total 83 miles. Subsidiary lines, 
Concord & Chapemneat RR., 71 m.; Peterborough & Hilisborough RR.,19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 

‘old. Until J July 1897 1% extra was pal regulariy from contingent fund 

so In 1894, Jan., 5% extra was pald; in 1896, chee Sard extra; in 1897,5% 
extra; in July 1904, 4% extra.—(V. 65, p. 463; 78, p. 2385.) 


NORTHERN CENTRAL RY. .—Owns Baltimore, Md., to Sunbury, Pa , 
136 m.; of which . double track—branch, 9 m.; leases—Shamokin Val. 
& Potitsv. RR., 38 m “Elmira & W’ msport RR., 74 m.; operates at cost— 
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m.; also since June 1 
1902, York Hanover & Frederick 56 m.; York branch Penn. RR. 
York, Pa., ye Columbia, 13 m.; other, 4 miles; ‘total, 448 miles. Also uses 
N. Y.L. E. & W. and other tracks, 26 miles. V. 78. p. 773. 


ORGANIZATION.—A consolidation of several roads in 1854. Con- 
trolled by the Penn. RR., which owns a majority of the stock 

In Jan. 1910 a committee was appointed (Joseph Moore Jr., Philadelphia, 
Chairman), to obtain, if possible, a more permanent and remunerative 
operating agreement or lease with the Penn. RR. V. 90, p. 237, 560, 914. 


SECURITIES OWNED.—On Jan. 1 1910 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
$619,650; Union RR. stock. $1, 225, 600 (the bal. of $875,000 bein held b 
Phila. Wilm. & Balto.), &c. Also'the following, mostly acquire i. 19 
Balt. & Ohlo pref. stock, $1,000,000 and com., $1,048,700; Norf. West. 
pref. $500,000, and com., $1, 000, 000; Erie & W. ‘Transp. Co.stock, 3500. 000. 


STOCK .—Penn. RR. on Jan. 1 1910 owned $10,577,200 stock. 


an aggregate o 


phi 1888 "89 °90 ‘91 ky "93 1894 to 1900 1901 to Jan 1910 
Per ce 7 ae ee 9 7 yearly *8 oe “on 
T Also” Jan. 1907 124%4% paid 7 stock ($2, i49. 169). V. 83, p. 
EARNINGS.—2 mos., 1900 hin on Ken Gross, $1,962,315; net, saan: 312 
Jan. 1 to Feb. 28. DOE te dined Gross, 1,656, 015; net, 57,712 


ANNUAL REPORT.—Fiscal year ends Dec. 31. President's report for 
1909, given at length in V. 90, p. 556, mss aaet the “ee 

Year ending Dec. 31— 1909. ; 1906. 
Miles of road 467 ites wr 462 
Gross earnings $12,264,770 $11,264,986 $13, 337, 498 $11,632,633 








Net earns. (over taxes). 2,326,433 2.228.920 2,358,865 1385341 
Other receipts_--_------ 1,374,677 1,247,049 1,247,425 1,151,602 

Total net income___._ $3,701,110 $3,475,969 $3,606,290 $3,536,943 
Renee. 06..0.0.0-<~ 5. $456,408 482,573 $408,759 $436,516 
Interest on debt, &c__-- 354,668 354,682 519,440 384,639 
Dividends, 8%-_-_-_---.-- 1,547,400 1,547,400 1,547,214 _1,375.468 
Miscellaneous -_-.------- 6,419 38,497 110,280 10,226 
Extraordinary -_------ 800,000 600, 000 500,000 i, 100; 582 

Balance, surplus .- -- -- $196,215 ya 597 $229,511 


$152,8 
—(V. 88, p. 559; V. 90, p. 237, 503, 556, 560, 1365, 914 


NORTHERN RR. - OF NEW JERSEY.—Owns from Bergen, N. J., 
Sparkill, nb ; leases Sparkill to Nyack, 5 m. Leased to the iene 
RR. rok. fh i i 1893 for the term of its corporate existence, for interest 
on bonds, 4% on $1 gs oy oy stock, payable quarterly, taxes, and all cor- 
porate expenses. of th 000,000 new 4% % gen. mtge. bonds, guaran- 
teed by the Erie, $654, So" a reserved to retire the 6s due July 1 1917 and 
the remainder for Improvements and poserments or equipm’t for operation 
by electricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 


Y, COSTA RICA,-See V. 71, 1067, and United 
NQR TERT i. V. 78, p. 288; V. 80, p. 223; Poe 614 " — 


NORTHERN OHIO RAILWAY.—(See Map Lake tse ‘a Western.) — 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles. ew? y per- 
petuity to L. E. W., which guarantees the bonds. V. 62, p. 

STOCK.—Common stock (all owned by L. & W.), $3, 580 boo: pre- 
ferred non-cumulative 5% stock, $650.000; *, of each, $100. 

BON DS.—The first mortgage is for $4,000,000; of which $1, ‘500,000 un- 
issued are limited to $15,000 per mile of completed 1 a" hereafter con- 
structed or purchased. Operated as part of L - $6, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps. s oieiatien one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake Navi eee and running thence west- 
erly; traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 


Tacoma and Seattle, and to Portland, Ore., with branches. 












































- " 
APR., 1910. | RAILWAY STOCKS AND BONDS. 95 
— = = | 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Ouistanding % Payable | and Maturity Dividends are Payable 
Northern of New Jersey—Stock guar (see V 69, p 81) - Seal wae $100} $1,000,000 4 Q—M |Mch 1910 1%/50 Church St, New York 
Third mort $F age (now first) interest guar anteed...c 21| 1887 100 &c oat 54,000 6 J & dJiJuly 11917 do do 
Gen mtge $1,000,000 gold int aay ey het oe ---| 1900 1,000 54,000 4% e\J & J\Jan 1 2000 do do 
orthern Ohio—1ist wed AU oa -Ce.c* 167| 1895 1,000 2,500,000 5 g A & O/Oct 11945 Chase National Bank,NY 
orthern, Pacific Ry— 0°00, 00 authorioed - ceel oseu 100|248,000,000|7 in 1909} Q—F |May 21910 1%|J P Morgan & Co, N Y 
St &NP ~y M land ame assumed. .Ce.c* &r-_ 182) 1883 1,000; 8,021,000 6¢ \|F & AjFeb 11923 do do 
a. FORIMSETOD 60 oon wndseencese-- 182) 1883 S000: paneaoeo 6¢ Q—F eb 11923 do do 
Wash & Columbia River ist M gold assumed-_-.F c* 163| 1895 1 ‘000 2,620,000 4¢ J & JiWuly 11935 Farmers’ L & Tr Co, N Y 
New mortg gages es of Northern Pacific Ratlway— 
Prior lien M $130,000,000 gold land gr..Me.c* &r|See z | 1896 500 &c\108,006,500 4¢ —J j|Jan 11997 JP me N Y; & Berp 
General lien M $190, 060,000 gold lan --F.c* &r/See z | 1896 500 &c 60,000,000 3¢ —F j|Jan 1 2047 do 
St Paul-Duluth Div pur money on $20,000,000_G.c* 226) 1900 1,000} *7,889,0 4¢ & D/Dec 1 1996 Go do 
CB&Qcoll var sg (red yo: 06 at 105) . S.c* ars ---| 1901 {1 ,000&c| 107.613, 300 § 4¢ \3 & JiJuly 11921 do do 
Pe. a ---| 1901 |1,000&cf % Gs Q—J jJuly 11921 do do 
onds Underlying st Pau * Duluth Divo M ortoage 
St vault & Duluth t mortgage assumed......-. 167) 1881 1,000; 1,000,000 5 F & A/jAug 11931 J P Morgan & Co, N ¥ 
Second mortgage assumed-.-.-..-...-....- Ce.0° 167| 1887 1,000} 2,000,000 5 A & O/|Oct 11917 do do 
Taylor’s F & L Sup ist Ms f not drawn--.-_-_Ce.c* 21) 1884 i 210,000 6 J & jJiJan 11914 do do 
Duluth S L 1st Mp &1 sink fd not drawn. .Ce.c* 25) 1886 1,000 500,000 5 M & S/Sept 11916 do do 
Consol mige e assumed $5,000,000 gold_...-Mp.c* 238; 1898 1,000; 1,000,000 4¢ J & DjJunei 1958 do do 
Northern Pac rm Rd ny 'M gold red at 110__F.c* ---| 1883 1,000! 3,443,000 6g |J & JiJan 11933 Winslow,Lanier&Co,N Y 
orthern Rail —See Southern Pacific RR. 
orthern ewiting—ttocks 95,906 006. wanna cge-- mil Seam 100; 3, ose. 000\See text\See text/Jan 10°10 24% Checks malled 
orth western Coal Ry—First M guar (end) gold_F.c*; --_-| 1893 1,000 4000 5¢ \M & N/May 1 1923 |Farmers’ L & Tr Co, N Y 
North western Pacific. Stock ng de ry rer Mm 200) c3. 100; 35, $00" ‘000 O -Beuulelnacotssane = ~ lnosceubs sdeknn ede 
Cal Northw ist M g guar by St F & Nor Pac sink fd-| 40: 1898 1,000 972.000 5¢ iA & OJApr 1 1928 ‘San Francisco & New Yk 
San Francisco & Nor Pacific ist M gold s f- Me.c* &r| 165) 1889 000; 3,806,000 5¢ J & JiJan 11919 |New York and Frankfort 
North Pacific Coast general ~—, oe first) See 90.5) 1892 1,000; 1,498,000 56¢ J & JiJan 11912 \Co’s office, San Francisco 
Eel River & Eureka first mortgage.-..-..-........ ---| 1894 1,000 313, 5 iA & OjOct 11914 Eureka 
ist &ref M $35,000,000 g red 110 O att 10 sri F.xc* at ---| 1907 |1,000 &c| 5,694,000 4% eM & S/Mch 1 1957 New York 
orth western RR of Sout Car—First M $375 000 -- | 66| 1899 E 285, 4 A & OJ|Apr 1 1949 Safe Dep & Tr Co, Balt 
orthw Term Ry—1ist M gold guar p &ired_._Me.c*| -__| 1906 1,000} 2,025,000 5¢ |\J & JiJuly 1 1926 Merc Tr Co, N Y & Denv 
Norwich & Worcester—Preferred stock 8% rental ---| Tal. see 100} 3,060,000 8 Q—J jApr 11910 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guar under lease currency_c&r\ ---| 1897 1,000; 1,200,000 4 M & S/|Mch 1 1927 Company’s office Boston 
orwood & St L—ist M $300,000 gred110in10yrsTa| 7%} 1902 500 &c 100,000 56g A & O Apr 1 1932 City Nat yak, Watert,N Y 
ova Scotia Eastern—First mortgage gold red (text)-| Text | 1905 £100 (% xs. @ eas Ul eee eee 
p Berlin at 4.20 marks per dollar. z 5. 130 miles, rt cluding 40 ae we not o|perated; sp/urs, 261 |miles. *| June 30 1909 |$191,000 add’l in treasur 
} J 





























Main line. Miles.| Leased to others. Miles” 
Ashland, Wis. to Portland, To other companies_._....... 9 
Ore. (incl. 5 m. terminals) _.2,171 |To Province of Manitoba.._. 355 
i ee and Staples to St. sua i Sanwa dbecnnasenane 22 
Other fines dh ibdin 6 enhe te di peidele 522 Total (inc. 48 m. trackage) ..6,118 
—_-— Controlled properties— 

Total main line............ 2,874 |Minn. & Intern. (V. 77, p. 451). 175 
Various branches...........- 2,859 |Other companies___.......--- 75 
Total, incl. 5 m. trac scan" Total system June 30 1909_-_-_-6, po 
(operated directly) ....... PE SU tied wee we sacae 470 
The Manitoba branches, aes 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Geveraanans and sub-let by the latter to 


the Canadian Northern ag at a rental of $210,000 annually for the first 10 
yer, then $225,000 for 10 years, then $275,000 for 10 years as thereafter 
300,000, with option of 7 rchase any time tor $7,000,000. . 73, p. 610. 

Spokane Portland ttle Ry., joint line with Beat” Nor., bulld- 
ing from Portland to Spoke ne, Wash. -» with branches; total, 417 miles, was 
completed May 1909; see V. 81, p. 1101; V. 83, p. 1111 - V, 86, p. 1530. 

Line Glendive, Mont., to Mandan, Nor. Dak., 250 miles, is proposed, 
contract for 50 miles let. In May 1909 arranged for joint use of Co.’s 
line between South Tacoma and Vancouver, Wash., 135 miles, with 
Great Northern an Union Pacific. V. 88, p. 73. 

HISTORY.—This Wisconsia company on Sept. 1 1896 succeeded to the 
railroads, land grant and other pevety of the Northern Pacific RR. 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK.—The $75,000,000 preferred stock was pald off at par on Jan. 1 
1902, the common being increased from $80,000,000 to $155,000,000. 

Stockholders in Jan. 1907 subscribed for $93, 600, 000 new stock at par, 
paid in installments to Jan. 1909. V. 83, p. 1471, 1524; V. 84, p. 221, 

DIVIDENDS— "02. bx 4 as "06. °07. '08. ’09. 1910. 

On common -_...(%) 54s 7 = ae 7 To May,3% 
On a Re a Se ae a ee ae ee ee re Pe 
* Also Dec. 1908 11 1 6% fiom sur, of N. W. Impt Co. V. 87, p. 1238, 

BONDS.—Abstracts of the new ‘en ze and General Lien mortgages 
of eg were in V. 63, p. 1012-1019, 1072 
Prior lien 4%s purehasable with land sales at not exceeding. 

110 (but not subject to call), not over $500,000 cash yearly. 


to be so applied. Total lesue.-................-....... $130,000,000 
Issued (of w Toh $6,005,000 in treasury June 30 1909)-_----- 108,006 ,500 
Issued, but purchased and qnons SES: ESR FOE SS 4 ‘665,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds-- 8,828,000 


For new construction, betterments, equipment, &c., under 

carefully guarded rovisions, but not exceeding $1,500,000 

per annum. Originally $25, 000,000—still held_.-..--..-- 8,500,000 

Of the $190,000,000 general lien bonds, $130,000,000 are reserved to 
retire the prior lien bonds at maturity. 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215,000 — 
issued to acquire the road, $5,283,000 are reserved to retire existing St. 

& D. bonds and the balance for improvements to the property. V. 70, 
i250: V. 71, p. 1167. The lands included in the grant of the former St. Paui 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that crab ge then to betterments, improvements or additions to the mort- 

premises or equipment therefor. To July 1909 $2,339,000 had 

oon thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339 

LAND GRANT.—The land grant was 12 ,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1909, 10,160,560 acres, viz.: 


Oe a ae 20. O771IGSRO Cadacwcus kee ee 447,048 

North ee RNs RS 5,156 | Washington __.._.------- 2,315,494 

ON a BSE OBO G15 }Oniee os 5 nc oso e 366,553 
Sales in 1908-09, 340,281 acres. et cash receipts, $1,245,602. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
tor their joint 20-year 4% gold bonds secured by the deposit of the stock In 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
Vv. 72, p. 871, 1034, 1135; V. 73, p. 294, 610; V- 85, p. 601. 


EARNINGS.—8 mos., {1909-10____ Gross, $49,286,061; net,$19,436,240 
July 1 to Feb. 28. \1908- pele oral 46,102, 384: net, 21,129,775 


REPORT.—Report for 1908-09 in V. 89, 912, 1138, 1153, 1116. 


Years ending June 30— 190 8-09. 1907-08. 1906-07. 
mVOteee: T0008... ... 6. ok eenuees 5,671 5,633 5,444 
PTAA CAMMBED. Qiong adaceces $47,073,305 $46, 423. 836 $47,650,369 
Passenger earnings. ___._.......... 17,330,608 18,133,238 16,320,861 
Other revenue from transportation.._ 3,416,102 3,065,076 3,002,968 
Revenue other than transportation__ 640,732 598 ,526 491,436 





Total operating revenue_________ $68,460,747 $68,220,677 $67,465,635 








Operating income (over taxes) ______ $28 322,267 $26,303,433 $28,876,273 
oer SOCOM... .. oc ee ee 3,697,638 4,114,143 2,876,790 
@Geems incoma..... 2 6s ks * $32,019,905 $30,417,577 $31,753,072 
Deduct— 1908-09, 1907-08. 1906-07, 
Hire of equ ipmens Dini s cet wceb ede f ta. Bee ee $879,256 
EE | aes eae ae $337,136 $318,718 245,539 
Interest on funded debt___________._ 6,775,003 7,098,908 6,994,620 
Int. & com. on new ae subscrip’s.._ 3,268,416 3,106,883 159,727 
Dividends on stock (7%)__._.._.__- 14,105,000 10,850,000 10,850,000 
aepreateee OF OUUInMent... .<. 2 ee. ce kee 5,926,753 
pO a Beat SG em ly SR ict 2.764,950 .. ..«cta™ 
\JNet surplus for year._._......-_- $7,534,350 $6,258,118 $6,697,176 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Pierpont Morgan Jr., Lewis Cass Ledyard, Remere Elliott, Charles 
Steele, George W. Perkins, William P. Clough, James N. Hill, Amos Tuck 
— Alex. S. Cochran, William S. Tod, Payne Whitney and Grant B. 

ey 

OFFICERS. eee Howard Elliott, St. Paul, Minn.; V.-P., James N,. 
Hill; Sec., aoe 5 Earl, New York; Treas., C. A. Clark? St. Paul. 
N. ¥. office, 34 assau St.—(V. 89, p. 1348; Vv. “90, Pp. 698, 77 2) 


NORTHERN PACIFIC TERMINAL COMPANY, OF OREGON.—Owns 
terminals on the Willamette River, Ore., at Port land, East Portland and 
Albina, comprising E70 acres land, 38 m. track, dock frontage 7,904 ~~ 

LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally 
Northern Pacific, Oregon Ry. te Navigation and Oregon & California, vith 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in pe Ook. new Nor. Pac. and Oregon R & Nav. V. 69, p. 230. 

——— ($3,000, “+ Res Pe ‘sald three companies (40% id 
Geune 7.2 Co. ac. and A by Oregon & 
RR), ), e- hela t ‘Central oust Co. of New York, es after 
payments. to thes nking fund, which is to cancel the bona 

S.—The first mtge. is for $5,000,000; in Jan. 1910 $4,275,000 had 
been issued, of which $832,000 retired by sink fund—drawings at 110 and 
interest.—(V. 87, p. 930; V. 88, p. 232; V. 89, p. 163; V. 90, p. 2387.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court de- 
clared the ay any to e a combination in violation of the. Anti-Trust Act- 
and therefore illegal. 76, p. 811, 919, 1249; V. 78, p. 1168. 

The oy ee Ceara on April 2i 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain $100, re resenting 
the remaining assets in the treasury, pending completion of d asolution. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1909 was in V. 90, p. 233 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%. 

OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen, 
Counsel, W. P. Clough. Office, 26 Liberty St., N. Y.—(V. 90, p. 233.) 


NORTHWESTERN COAL RY.—See page 163. 
NORTHWEST.—See Chicago & North Western. 


NORTHWESTERN PACIFIC RR.—Operates a system extending from 
Point Tiburon, Cal. (whence ferry to San Francisco, . miles), northerly to 
Eureka, with branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest 
of South. Pac. and Atch. Top. & S. Fe, which each owns SE 499,500 stock, 
and took over b consolidation the Cal. & Northw., San Fran. & 'N. Pacifie, 
North Shore R San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting iine of over 100 miles Is to be 
built from Willits to Pepperwood, 30 m., to be completed in summer of 1910 . 

BONDS. n Fran. & North. Pac. 5s issued at $25, O00 9° 8 — » i. 
$25,000 y’ly; bonds drawn at 110 and int. (mtge. abssrnct } 49 

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p 1282. 

Of the first and refunding 4 ¥s of 1907 ($35, 000, 000 Ant >; $5,694 
was outstanding Jan. 1909, all owned by Southern Pacific; the mo 
reserved $6,676,000. to retire a like amount of underlying bonds, $5, 
000,000 for improvements and equipment and $13,324,000 for branches 
or extensions, including one from Shively to Wiliets ‘and from Wend- 
ling to a connection with the line from Ukiah to Tiburon. V. 84, PD. 


221, 694: V. 85, p. 222. 
EARNINGS.—7 mos., {1909-10_____- Gross, $1,923,642; net, $620,092 
July 1 to Jan. 31. 1908-09______ veep 1,859,645 net, 488,584 


Report for year ending June 30 1907 in V. 85, 861. Year ending J une 
30 1909, gross, $3,022,977; net, after er $662, 992; other income, $133,- 
016; charges, $674, 442; bal. -» Sur., $121,5 


NORTHWESTERN ar: oF souTn CAROLINA, —(See Map Atlantic 
Coast Line.) —Wilson via Sumter to Camden, 62.5 miles; branch, 
Millard to St. Paul, 3.5 m.; ‘sociale 5 m.; total, 71 miles. Stock, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 
1908, 4%. Year ending June 30 1908, gross, $98,064; net, 1% 642; int., 
taxes, &c., $18,026; dividends (4%), $4, 000; bal., sur., $6, 61 


NORTHWESTERN TERMINAL R Y.—Owns terminals per 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 
for interest, taxes and maintenance to Denver Northwestern & Pacifie, 
which owns the $3,000,000 stock and guarantees bonds, prin. and oy 
Bonds ($3,000,000 auth. issue) are redeemable — pa 1 a to os 
1916 at 105 and int.: thereafter at 102%. V. 94; V. 90, p. 503 
Denver Laramie & N. W. also uses facilities. Ww ‘90, Dp. 503} 


NORWICH & WORCESTER RR.—Owns from Norwich, Conn., to Wor- 
| cester, Mass., 59 miles; branch, Norwich to Septon, 13 m.; total, "72 miles. 

Leased to New england RR. for 99 years from Feb. 1 1869, ‘and accepted by 
N. Y.N. H. & H. in 1898; rental 8% on pref. stock.—-V. 70, p. 125. 


= RWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m. , opened July 1909. Stock $100,000; 
of shares, $100. Bonds are subject to call at 110 after April 1 1912. ear 
ending June 30 1909 (7 miles), gross, $73,325; net, $40,586. In tie i 
gross, $61,656; net, $23,798; int. and taxes, $6,059; bal., sur., $17,739 
Pres., Chas. H. Remington: Manager, F. -- Sherman, Norfolk, N. Y.: 
Treas., Warren F. Howe, Watertown, N. Y.—(V. 74, p. 1090.) 


OCEAN SHORE RY., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles. 
of which 38 miles south from San Francisco and 15 % north from Santa Cruz 
is completed, leaving gap of 26% miles. San Francisco terminal to be 
operated electrically 

On Dec. 7 1909 Frederick S. Stratton was Sgt aber receiver. V. 90, 
p. 1548. In Jan. an issue of $3,000,000 or $3,500 nin roves certfs. 
was proposed to complete road, pay floating debt, &e. 0. p. 110, 1102. 

Reorganization Committee, —In Dec. 1909 80% of ine ‘Von s had been 
deposited with a committee (Homer S. King, Chairman:Mercantile Trust 
Co. of San Francisco, depositary), under agreement dated July 9 1909. 
V. 89, p. 349, 1484, 1597. The reorganization plan dated July 9 1909. 
(Vv. 89, Dp. 225, 348) ‘is understood to have been abandoned. 
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RAILWAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Places Where Interest and 
(For ahivoctatiams. . ve see notes on first page] Road | Bonds | Value | Outstanding % Payable and Maturity | Dividends are Payable 
Ocean Shore .—First mtge $5,000,000 gold__-_.-- .--| 1905 | acne See text 5¢ iM & N Nov 1 1935 May 1909 coup last paid 
Qeden Mine RR Stoce (B lode, Genaned of NJ) na 1G). sede | $100 $450,000 5 d&@ J Jan 1910 24% %/|608 Chestnut Street, Phil 
densbur Lak m .—See Rutland " | 
lo nn y—ist Me 000 006% p & I(text) F.c* 9 1903 | 1,000) 2,000,000 4¢ M & S Sept 11943 Farmers’ L & Tr Co, N Y 
& Kentucky—ist M gold sink fd call at 110_Ce.c* 26) 1896 1,000 250,000 5¢ J & J July 1 1926 1 Broadway, New York 
Little Kanawha Ry—First M gold red 105_-K 80! 1900 ,000 228,000 5¢ M & SMch 11950 Knickerbocker Tr Co,NY 
iver—First mortgage ($2,000,000) gold--FP c* 172) 1886 | ,000;} 2,000,000 5¢ J & DJunel 1936 Central Trust Co, N Y 
General M ($3,000,000) gold first on 39 miles-.FP.c*| 209) 1887 1,000; 2,941,000 5¢ A & OApr 1 1937 do do 
Rav Sp & Glen ist M $400,000 ¢ p & 1-._FP.c* 33; 1890 1,000 376,000 6¢ F & A Aug 11920 do do 
Huntington & Big S 1st M ($400,000) gold guar-.c* 11| 1892 1,000 303,000 6g J & JI July 1 1922 New York or Philadelphia 
on io River & Western—First mortgage $600,000 g--F 111) 1903 1,000 600,000 4g M & S Sept 11953 | Hambleton , Balt 
ahoma Central—Receivers’ certfs $500,000 auth.. coe} 1008, jecsccads abt.200,000 6 M & N15 Nov 151911 New York 
1st M $10,000,000 redeem (text)......--.---.---- 132) 1905 1,000, |2,640,00 5¢ J & D Dec 1 1945 ‘In default. 
ony—Stock 7% guaranteed by rental. ----- c* oudl ema 100, 20,364,000 7 Q—J Apr’10,1%% (Office, Boston 
Boat sot meen asaccaasa ws b00.500 08 | 2 Hil edk'tl tees te eS deeti | 
nds not mo authorized $3,000,000) ¢.c*&r sen ’ , ’ e o 
Bonds not snoveieie. etnnentee enn pach agar? ~ _-.| 1895 |1,000 &c| 5,598,000 4 J & D Dec 1 1925 do 
monies Net moriweee......-...605.-0806-<--- c&r| -..| 1902 |1,000 &c) 1,000,000 3% JF & JIJuly 1 1932 Treasurer’s office, Boston 
Bridge & Terminal Ry—First M ($5,000,000) - 24) 1893 100| 1,750,000 5 J & J Feb 11943 Miss Valley Corp, N Y¥ 
pelousas G & N E—1st M $5,000,000 ¢g gu (text) .Me 57| 1906 1,000; 1,143,00 5¢ M & SMch 1 1956 Mercantile Trust Co, N ¥ 
gon & Cal—ist M gold drawn at 100 gu p &1.Un.c*| 670 1887 | 1,000; 17,745,000 5¢ J & JJuly 1 1927 South Pacific Co, N Y¥ 
RR & Navigation—Common stock- - - - - - - - -- awed pene | 100) 24,000,000|\See text. |See text. See text. ‘Office 120 B'way, N Y 
erred stock 4% non-cumulative--.-----.--.---- cml” aiciae 100; 11,000,000/41n 1909;\J & J\Jan 11910 2%) do do 
Consol mortgage (now first) $24,312,800 gold_N.c*/ 1,158) 1896 | 1,000) 23,380,000 4¢ J & DJunel 1946 |New York and German 
Oregon Short Line RR—First mtge (Ry Co) gold-..c*| 600) 1882 1,000; 14,931,0 6¢ \F & A/Feb 11922 120 Broadway, NewYor 
tah & Northern first mortgage exten In 1908___c*| 477) 1878 | 1,000; 4,991,000 4(7)\J & JJuly 11933 do do 
Cons M $15,000 p msf not drawn gold- - AB.c* 477| 1886 1 ,000) 1,802,000) 5¢ J & JIJuly 1 1926 do do 
Cons ist M $36.500,0 0 gold (ist M on 400 m) .G.c*) 1,479) 1897 | 500 &c) 12,328,000 5¢ J & J July 11946 do do 
Ref M $100,000,000 g gu p & I red (text) ..Eq.c*&r ...| 1904 |1,000 &c) e text 4¢ J & D Dec 1 1929 do do 
Income bonds Series A 5% non-cumulative- - - - - OB) ---| 1897 00 &c; 7,185,000/5% in Sept 1909 (July 1 1946 do do 
do Series B non-cumulative - - ----- - ‘ ---| 1897 | 500 &c 14,841,000/4 in 1909) Oct |July 1 1946 do do 
gon & So E—First M $300,000 g red 110 sf----Ta ose] 1902 500 &c! 300,000 5¢ |\A & OApr 11922 ‘See text 
swego & Syracuse—Stock 9% guaranteed D L & W- | eee 50; 1,320,400 i) F & A 20/Feb 20 1910 |Del Lack& West RR,N Y 
Consolidated mortgage (guaranteed by D L & W)-- 35| 1876 1,000) 438,000|See text/See text) Matured do do 
Construction mortgage guar (for $1,000,000) -._.- F 35) 1883 3 .oNF 668 ,000 5 M & N/May 1923 j do do 
verton County—First mortgage $250,000 gold_-.-.-- 20) 1905 1,000) 250,000 S5¢ J & J| Oct 1 1945 ‘Colonial Tr & S Bk, Chic 
aenenete ashville—First mortgage gol oo aaa 88} 1881 | 1,000! 1,200,000 6g M &N |Nov 1 1931 (71 Broadway, New York 
her Cent—See St Louls & San Francisco } } 
ic & Bastern —Firse mortg gold redeem (text). K| <~.-| 1909 | 100 &c 300.000 6g J & D/June1 1937 | Knickerbocker TrCo,N Y 











STOCK AND BONDS.—Stock, $5,000,000. all outstanding; par $100 
Of the bonds, $3,000,000 are outstanding in the hands fo the public and 
$2,000,000 held as collateral for loans; Mercantile Trust Co., San Fran- 
cisco, trustee. 

OFFICERS.—Pres. and Gen. Man., J. Downey Harvey; ist V.-P., 
J. A. Folger: 2nd V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Cor- 
bet.—(V. 90, p. 110, 1102.) 


OGDEN MINE BR. —Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per an. on stock and $500 yearly for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohlo River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
Stock increased In Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 


Bonds are guaranteed as to principal and Interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1910 owned the entire stock. ‘orm of 
guaranty, V. 81, p. 669 Divs. in 1906,5%; 1907 to 1909, 7%. For cal- 


ear 1909, gross, $439,215; net, $369,854; other income, $53,625; charges, 
80,000; div. (7%), $140,000; bal., sur., $203,479.—(V. 82, p. 752.) » 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields in Morgan County, Ky., 26 miles. Com- 
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
junior securites to be taken by stockholders, $175,000. Bonds are guar- 
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1909, gross, 
$76,667; net, $20,300. In 1907-08, gross, $86,016; net, $24,201; charges, 
$26,403; bal., def., $2,202. Pres., W. de L. Walbridge, 1 B’way, N. Y. 


OHIO & LITTLE KANAWHA RY.—Zanesville, O., to Marietta. &c., 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under Its Pitts. L.E.& 
West Va. mtge. $585,000 common and $824,000 pref. stock. V. 73, p. 
1264. Stock is, com., $918,000; pref., $1,167,500. Year 1908-09, gross, 
$264,093; net, $45,757. In 1907-08, gross, $278,766; op. def., $304; other 
income, $643; charges, $31,301; bal., def., $30,962.—(V. 73. Dp. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 purchased by the 
Balt. & Ohio RR., which has pledged $5,884,400 of the $5,915,430 capital 


stock as part security for its own Pitts. L. E. & W. Va.4s. V.73, p. 287. 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run. O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V. 80, p. 163, 473, 600, 1913. 
Stock auth., $4,000,000: outstanding June 30 1909, $653,800; par, $100. 

The stockholders voted Dec. 4 1906 to increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&c.; also to issue not over $4,000,000 of 5% bonds. V. 83, p. 1099. 

In year ending June 30 1909, gross, $185,630; net, $20,606. In 1907-08, 
_—- $192,715; net, $25,468; int., taxes, &c., $31,075; bal., def., $5,607. 

res.,S. L. Mooney; Treas., W.C. Mooney, Woodsfield, O.—(V.83,p.1099.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 132 
m., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86. p. 1344, 1410. Of.$500,000 receivers’ certfs. authorized, 
about $327,000 had been sold in April 1910. V.88,p.158. In April 1910 
@ majority of the bonds had been deposited with a committee, F. J. Lisman, 
Chairman (Columbia Trust Co., N. Y., depositary). V. 87, p.1160. In 
Aug. 1909 the Ada Terminal RR.was incorp § Stock (par of shares $100), 
$2,640,000. Western Trust & Sav. Bank, Chicago, is mtge. trustee. V 
$2, p. 752. For year ending June 30 1909, gross, $154,538; def. under 
oper. exp., $37,871.—(V. 88, p. 158.) Bis coils — bas 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown: 
-» Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
pers. Of the stock, $6,904,300 was on June 30 1909 held by the lessee. 
e lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, 374. Stock authorized, $20,000,000. V. 86, Pp. 
982, 1101; V. 88, p. 53, 375, 453, 507. In Dec. 1909 $985,000 stock was 
sold at about $195 per share, the proceeds to be used in part to pay $1,912,- 
000 Boston Clinton Fitchburg & New Bedford 5s maturing Jan. 1 1910. 
This made $20,364,000 outstanding.—(V. 89, p. 1543, 1597.) 


OMAHA & DENVER SHORT LINE RR.—Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated in Colorado in 1906. 
Stock authorized, $12,500,000; par of shares, $100.—(V. 83, Dp. 94.) 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns fifty-seven miles 
from Melville to Crowley, opened Oct. 1907. Stock Suthorined. $2, 
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar. by Tex. & Pac. as issued. The 
$1,143,000 bonds issued Dec. 31 1909 were all owned by the Tex. & Pac. V. 
82, p. 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec., P. B. 
Bert, Opelousas, La. N. Y. office, 195 B’way.—(V. 85, p. 922.) 


OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portl 
Ore., to California State line, 367 m.; Albany Jct. to iohuaen it : ne 
fand to Corvallis, 97 m.; Woodburn to Natron, 93 m.; Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; Spring- 
field to Springfield Jct., 1 m.; trackage, 1m. Total, 666 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
met profit and belng charged with any deficit after payment of charges. Bet- 
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7% pref. V. 72, p. 287. 
Due Southern Pacific June 30 190), $6,435,864. Litigation, V. 88, p. 376. 


BONDS.—Land grant acreage unsold June 30 1909, 2,342,131, part be- 
ing covered by the mtge., pecseeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest is printed on each of the 5% bonds. See V. 63, p. 754 

EARNINGS.—Year ending June 30 1909, gross, $7,099,081: net - 
232,011; other income, $5,000; int., taxes, &c., $1,972,629; bal.. sur., sir 
264,383.—(V. 80, p. 2220; V. 88, p. 376.) $e 


OREGON RAILROAD & NAVIGATION .—(See Map Unton Pac.) —East 
Portland, Ore., to Huntington, Ore., 403 m.; UmatiHa, Ore., to kane, 
Wash., 227 m.; branches ow,\ed, 512; leases Snake River Valley RR., Wal- 
lulato Granve City, Wash., 66 'm.; other, 16 m.; owns securities of, but 
leases, Columbia River & Oregon Central RR., Arlington to Condon, Ore., 
45 m., and Columbia Southern Ry., Biggs to Shaniko, 70 m.; total June 30 
1909, 1,340 miles, of which 13 narrow-gauge; river division water lines, 195 
miles. Ocean line to San Francisco, 660 miles. Elgin, Ore., to Joseph, 63 
miles, also extension of St. John’s branch, 20 miles, under construction. 

The Oregon Washington & Idaho RR. is buliding from Portland, Ore.. 
to Puget Sound, about 230 miles, of which Lewiston Jct. to Lewiston, 
Idaho, 72 miles, was opened July 7 1908. 

ORGANIZATION.—Organized in July 1896, per plan In V. 61, p. 325, 
and V. 62, p. 41. Controlled by Union Pacific Ry., directly and through Ore- 

on Short Line. Owns $700,000 ist 5s (entire issue) of Columbia Southern 

y., Biggs, Ore., to Shaniko, 71 miles. V. 73, p. 1363. 


STOCK.—In July 1909 all except $20,100 com. and $3,410 pref. stock 
was owned by Un. Pac. system, belng mostly deposited under Ore. Short 
Line refunding 4s of 1904. V. 70, p. 177; V. 80, p. 1913. 


DIVIDENDS.—On preferred, 1897, 2%; 1898 to Jan. 1910, both incl., 
4% yearly. On common, 1% July 2 1898; in 1908,4%. On Feb. 20 1908 
an extra div. of 75% was paid on both pref. andcom. V. 87, p. 1421. 


BONDS.—Consol. 4s (abstract V. 63, p. 928) unissued are mostly re- 
served for add’l road at not more than $20,000 per mile. V. 74, p. 206. 


EARNINGS.—8 mos., {i9ee-38 Gross, $9,972,503; net, $4,378,328 
July 1 to Feb. 28. 1908-09 Gross, 8,660,355; net, 4,462,843 
For year ending June 30 1909, gross, $12,626,531, against $14,149,704 

n 1907-08; net, $6,219,812, against $6,953 ,638.—(V. 89, p. 163.) 


OREGON SHORT LINE RR.—(See Map Un. Pac.)—Granger, Wyo., te 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to Mo- 
Cammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache Jct., 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &«c., 426 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total, June 30 1909, 1,565 miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, te 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry., the Short Line acquiring a half interest in 
San Pedro L.A. &S.L. V.79,p.1705. V.76, p. 919, 1356; V. 77, p. 38. 

In 1909 Lembi & Salmon River Valley RR. was incorp. V. 89, p.42. 


HISTORY.—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per pian in V. 62, p. 504,505. Controlled by Un, 
which holds nearly entire capital stock. See also bonds below. 
V. 84, p. 52, 572, 932. n 1907 acquired $5,685,750 stock and $1,034,000 
bonds of Utah Light & Ry., Salt Lake City. V.83, p. 1171; V. 87, p. 1548-9 


CAPITAL STOCK.—Authorized, $27,460,100, of which Union Pacific 
owns $27,350, 700; remainder in treasury. V.68, p. 188,381,474. In 1906 
paid 50% dividend. V. 84, p. 52. 


BONDS.—Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4%. V. 86, P. 1410. 

Series A Incomes, non-cumulative 5 per cents, have recelved: In Sept. 
1897,4%:S§ n*. yearly since, full5%, at N. Y. office or Old Col. Tr., Boston. 

Oregon RR. & Navigation stock, viz., $16,281,400 common and $976,900 

referred, is owned and pledged as special security for the Series B incomes, 
ut dividends thereon are to go to the Short Line company one as needed 
to pay to Series B their full interest. In Oct. 1898 3% and in Oct. 1899 to 
1909, incl., 4% yearly was paid on Series B. V. 65, p. 572: V. 66, p. 1141. 

The Union Pacific owns $4,291,000 and Oregon Short Line $2,564,000 of 
$7,185,000 Income “A” bonds and the U. P. $14,804,000 of the $14,841,000 
“B" bonds. V. 70, [ > 

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,- 
000) are subject to call at 102% since Dec. 1 1907. The bonds were se- 
cured by pledge of the following stocks: $5,000,000 Northern Securities; 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. RR. & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 belng held In Union Pacific treasury. See abstract of mort- 

age, V. 80, p. 2 - V.79 p. 2086° V. 80 pb. 1913. 
EARNINGS.—8 mos., {1909-10____Gross, $13,774,433; net, $7,742,174 
July 1 to Feb. 28. 1908-09 ___Gross, 11,687,572; net, 6,946,225 
For year ending June 30 1909, gross, $17,784,586, agst. $16,214,042 
1907-08; net, $10,470,884, against $8,641,624. 


in 

Financial office, 120 B’way, N. Y. City.—(V. 89, p. 42, 994.) 

OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 
Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Disston, 20 m., completed in Oct. 1906; branches. 4 m.; total, 24 m. 
tension from Disston to Bonita, 6 m., under construction in Mch. 1910. 
Stock authorized, com., $500,000; pref., 7% cum. $500,000; outstanding, 
$400,000 of each; par of shares. $100. Pref. ils subject to call 

Bonds, see table. Coupons due April 1 1910, it is understood, were not 
paid at that time. Pres., G. B. Hengen, 1657 Monadnock Block, Chicago. 
—(V. 75. D. 135. 

OSWEGO & SYRACUSE RR.—Owns from Oswego, N. Y., to Syracuse 
N. Y., 35 miles. Leased in 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. for 9% per year on $1,- 
320,400 stock and interest on bonds. The $438,000 7% bonds which ma- 
tured March 1 1907 are beld in treasury of D. L. & W.—V. 86, p. 543. 


OVERTON COUNTY RR.—Owns Allgood, Tenn., on Southern Ry., to 
Livingston, 20 miles; completed March 1906. Extension easterly to Junc- 


tlon City, Ky., on the Cin. New Orl. & Texas Pac., 76 miles, under construc- 
tion. tock authorized, $250,000, to be increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 


727. Car trusts, $18,000. Year ending June 30 1909, gross, $31,524, 
i “gains. $11,087. Pres., o.L 


night, Livingston ,gTenn.—(V. 


pyainst $33,023 in 1907-08; net, $11,447, 
Wilkins, Chicago; Sec. and Treas., E. C. 
83, Dp. 626; V. 84, p. 103.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Amer RR (Mex- Gynt iss M (text) red 105-.c*; -..| 1903 $1,000) $2,400,000 5¢ ls & J\Jan 11934 Amer Tr & Sav Bk, Chic 
neral mortgage $6,000,000_..---.------------- ove! socg Mounsanen See text |-..--.-- Swann ese saaccenkoncese|annecabpocecsecesocuass 
Pan-American Co collat trust = ne $4 Btw “a8 1909 1,000 1 ee eee 4 i; 2 y Le : ae ax speed Tr or’ Bk, Chic 
son & Hudson Riv—Stock 8% ren ped,“ B. 5 ,000 an aterson, 
pone & Rama ~ Stock (rental guaranty) - - ---- 8G). .«ce4encani 298,000} 8 H & jJJan 1910 4% do. 
igewasect | \ e RR- Stock (rental guaranty) _- Beal onme 100 541,500 6 F & AjFeb 1910 3% Treas Off, Concord, N H 
nsylvani aR “Stoe 500, ne eee el send 50,401 ,364,150/6 In 1909 ed Feb 28 '10 1 Office. 3 Philadelphia 
M bds $1, Boo & $20 to be pd July 1910_ ear 974; 1867 | $or £ | 19,997,82 6 July 1 1910 Office, Phila and London 
Soma mtge of] Gold pehente bon nds eeneneccene 974) 1879 1,000 498, 5¢ Gt Sept 1 1919 Office, Philadelphia 
1873 secures|Gold coupon bonds ---.-.----.-- C 974) 1879 ,000 ,500, 5¢ M & S Sept 11919 do do 
all equally. }Gold one sf1% not drawn-_-_c* 974!) 1893 1,000; 2,660,000 4¢ M & N/May 1 1943 Farmers’ L & Tr Co. N Y¥ 
wa Sterl (s f in 1900) not drawn.c*ré&** 974) 1895 | £200} 4,850,000 3%e¢J & JiJuly 11945 London, England 
W & B ttok as collateral ct] #4) Iga | * Topol “riassooo] 4 «lg & aiguiyiiesl. |Penn Cotorins, 6c; Pad 
Bonds (P B stock as collateral) ....-.-...-.- oon P ¢ ° uly enn Co for Ins, &c, 
N eatin & Nort etock tr otf6. .....52..-...5.... ---| 1908 | 1,000| 7,478,250 4 ae Je be aeee Lice cedinndlne be bleak 
Collateral trust loan gold not drawn- .------ ~--| 1883 | 1,000; 9,786,000 4%eJ & D/\Junel1 1913 Provident L & T Co, Phil 
Gold bonds redeemable (exp converts... GP.o* ---| 1902 | 500 &c| 10,223,000 3%eM & N|Nov 11912 Amer Ex Ba, NY; & Phil 
do do do *&r -.--| 1905 | 500 &c! 86,835,000 3%eJ & D/Oct 11915 Am Ex Bk, N hil, &o 
Philadelphia & Erte mortenge (now first) gola-..c| 407) 1869 | 1,000; 8,680,000 6g J & JiJuly 11920 Broad St Sta and London 
do do 3,000 are §s)------.- 307) 1869 | 1,000} 11,143,000}4g &5¢A & O/July 1 1920 Broad St Station, Phila 
Sunb Haz & Wilk qe Series A drawn at Master P 43; 1878 | 100 &c) a1,000,000 5 \M & N|May 1 1928 do do 
Second mortgage income------.---------.-- &r 43| 1878 | 100 &c| 1,349,500 6 \M & N|May 1 1938 do do 
Sunb & Lewis first mtge ‘3600, 000 p &1 g---GuP.c+ 56| 1896 | 1,000 500,000 4¢ J & JiJuly 1 1936 do do 
West Chester first mortgage assumed------------. 5| 1879 | 100 &c 75,000 5 iM & S/Sept 1919 do do 
West Penn consol mortgage gold non oe gt pe 138) 1888 1,000; 4,000,000 4¢ J & D|Junel 1928 do do 
River Front first mortgage assumed --------.------ 4.62) 1882 ,000 12,00 4% M & N|May 1 1912 do do 
Southwest Penn ist Ms f $5,000 yearly not drawn_r 131) 1877 1,000 862,000 7 F & AjFeb 11917 do do 
Bald Eagle Valley ist M (s f drawn at 100) - -FP.xr 94) 1880 1,000 284,000 6curJ & JiJuly 11910 Fidelity Trust Co, Phila 
Allegheny Valley gen (now ist) M g_.--FPi xc* &r 262) 1892 1,000; 17,248,000 4¢ M & §$/|Mch 1 1942 New York and Phila 
Junction (Phila) general mortgage (now first) gold_| 2.96) 1900 1,000 25.000 3%eA & O/Apr 1 1930 Broad St Station, Phila 
Pitts Va & Ch first mtge gold guar p &1--GP.c*&r| -...| 1904 1,000; 6,000,000 4¢ M & N|jNov 1 1943 New York& Philadel aie 
Equipment trust gold bonds (s{5%) notdrawn--c*; -__| 1889 1,000; 2,546,000 4¢ M &_ SjSepti ae Girard Trust Co, 
Penn equipment trust gold last installment--_--_- 1. cael ae 1,00 00, 34% Q—M |Dec 1910 Commercial Tr Co, Phila 
do do $400,000 pald yearly .---- oust seen A 1,000 800,000 3%e —M j|June 1910-1911 do do 
do do $400,000 paid yearly_-.--- | ---| 1902 ,000 800,000 3%¢e —M |Mch 1911-1912 do do 
Penn steel car trust gold $700,000 paid yearly---_-| --~| 1902 | 1,000; 2,100,000 3% | —J |July 1910-1912 do do 
x On coupon bonds J & J; on registered bonds A&O alncludin g $354,6 00 bonds he/ld alive 1 n sinking} fund. 
| | 
} 














Ae NSeORO & NASHVILLE RY.—Owns from Owensboro, Ky., 
dairville, Ky., 84 miles; Mud River branch, 4 miles. Operated hed 
fouisville & Nashville RR., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds. 


PACIFIC & EASTERN RY.—Owns Medford to 6 miles beyond Eagle 
Point, Ore., 17 miles. To be extended 54 miles to Crater Lake; 14 miles to 
Butte Falls under construction in Oct. 1909. Acquired the Medford & 
Crater Lake RR., bid in at recelver’s sale May 11 1907. Stock authorized, 
$i. eng “ng outstanding, $500,000; par, $100. Bonds (Knickerbocker 

trustee) are s subject to call after June 1917 at 105; out- 
standing ‘bent. ‘wos. $300,000, $340,000 additional being offered. V. 84, 

- 1552; V. 88, p. 2. , Joh n R. Allen, 49 Wall St., N. Y.: V--P.. 

F. Reddy, Medtord, Ore.; Sec. and Treas., G. P. Humphrey, N. Y.—(V" 
88. Pp. 1621; V. 89, p. 847.) 


PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Projected from San 
nimo, Mex., on the National Tehuantepec RR., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate- 
mala, of which 225 miles operated in March 1908; balance was under con- 
struction. In Sept. 1909 David E. Thompson, then U. S. Ambassa- 
dor to Mexico, acquired control. V. 89, p. 721. Paul Morton, President 
of Equitable Trust Co., is interested. Mexican Government subsidy about 
$10,000 gold per mile. Stock, $10,000,000, of which $9,600,000, together 
with $3,600,000 gen. mtge. bonds is owned by the Pan-American Company 
and deposited under its collateral trust 6% bonds (see table above). Re- 
maining $2,400,000 gen. mtge. bonds, are reserved to retire the outstanding 
first mtge. bonds. V. 90, p. 237. The first 5s of 1903 are limited to 
$12,000 per mile of main track, but by supplemental mtge. to $8,000 per 
mile until the net earnings are double the interest charge on the entire auth- 
orized amount. In 1906 $1,000,000 bonds were sold. Pres., David E 
Thompson; V.-P. and Gen. Mer.., E. M. Wise; Treas., Ira Briscoe: Sec., 
Louis D’Antin.—(V. 90, p. 237, 772.) 


PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 
N.J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double trac 
d in perpetuity at $48,400 per year for road, $5, 000 for land in Jersey 
City and taxes, to Erie RR., forming part of main line. 
PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main wry of Erie RR. .» to which 
feased Sept. 1852 during legal existence, at $26,5 


29 MIGEW ASSET VALLEY RR.—Plymouth, ., to Lincoln, N. H., 
3m. Leased to Concord & Mont. for6% on sod a by Bos. & Maine. 


© pmueayEVANIA RR.—(See Maps.)—The system, as shown on the 

adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, 
forth and to W ashington, Cincinnati, Loulsville & St. Louis on the south. 
The total system on Jan. 1 1910 aggregated 11,234 miles, of which 3,841 
miles represents the mileage operated directly under the caption ° ‘the lines 
east of Pittsburgh and Erie,"’ and 2,911 the mileage operated directly under 
the caption ‘‘the lines west of Pittsburgh and Erie,”’ the latter being more 








fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 
East of Pittsburgh and Erie. Miles. 
Main Line and Branches— Miles. | Trackage ____________------- 237 
Philadelphia to Columbia, Pa_ 81 REPORTED SEPARATELY— 
P re. .to New Bos. Jot.,&éc. 293 Phila. Balt. & Washington a= eZ 
Harrisb urg, Pa., to Pittsb., Pa. 245 Northern Central ae ae. 460 
Erie, Pa., to Sunbury, &c____. 307 West Jersey & Seashore RR.*.. 337 
Branches and spurs._____-__- 895 Cumberland Valley RR.*..--- 162 
Oe a oe 391 
Total main line & branches__1,821, Balt. Ches. & Atlantic Ry---_-- 88 
Lines oper. by lease or contract— Maryland Delaware & Virginia. 78 
Har. Ports. Mt.Joy. & Lan. RR.* Rosslyn Connecting. -_---..---- 2 


Dillersville to Harrisb.,Pa., &c. 
— New Jersey aes . Tren- 


ton to Jersey City, &c_____. 149 
Philadelphia & Tre nton RRS 26 
Allegheny Valley Ry.*______.- 264 
Western New York & Penn.*__ 554 
Connecting Raliway*________- 37 

Lines operated u aiies contract— 
Cambria & Clearfield RR.*___. 393 
Belvidere Delaware RR.*_____ 81 
Phila. & Long Branch RR____- 49 
Delaware River RR. & Bridge* 10 
Other lines (incl. D. & R. Canal 

66 m., and ferries, 2 m.)__.. 401 


Totalin Penn. a statistics_3,841 
*See each company’s statement. 


Philadelphia & Camden Ferry -- 1 
Grand total east of P. & E_.-6,294 
West of Pittsburgh and Erie. 
REPORTED DIRECTLY— 
Pitts. Cin. Chic. & St. Louis*..1,56% 





_ Pennsylvania Company lines* -.1,345 





Total reported directly _-___-- 2,911 
REPORTED SEPARATEL 


Grand Rapids & Indiana lines*. 580 

Vamae Felt. "2 cthceencuaad 924 

Other lines (see Pennsylvania 
Company statement) --..---- 525 





Total system Jan. 1 1910__.11,234 


ORGANIZATION. LEASES, &c.—The charter of the Pennsylvania RR. 


was dated April 13 1846. 
west of Pittsbur 
In 1900 acquire 


- 481 


The Pennsylvania Company controls all the lines 
hand Erie, the Pennsylvania RR. Co. holding all its stock. 
most of stock and income bonds of Western New York & 
Pennsylvania and took a lease of the road. 
In va 1900 purchased a majority of Long Island RR. stock. 
Mch. 1910 had acquired additional amounts of Norfolk & West. 

vsook, and, it is understood, owned 51% thereof. V. 90, 
Pennsylvania and other roads connecting with the main line were mer 


V. 72, p. 481. 


VaR, 
. 628. Western 
d 


April 1 1903, the Pittsburgh Virginia & Charleston in 1905 and the Phila- 
delphia & Erie May 1 1907 and the Allegheny Valley on April 7 1910. V. 76, 


B: 86, 594; V. 80, p. 1112; V. 84, p. 1183: V. 
ennsylvania Ry. and York Haven & Row. RR. were 
and in 1908 the Southwest Connecting Ry., ee yi 


Valley RR. V. 82, p. 453, 629; V. 84, 
In Jan. 1910 $2,492,750 of the N. 


The South West 
urchased in 1906, 
. and Bald Eagle 


90, p. 976. 


. 626; V. 86 
Phila. & Noxtonie $2, 500,000 stock 


(authorized in April 1910 to be increased to $3,750,000) had accepted the 


offer toJbuy the stock with 4% 40-year trust certfs. , guar., p.&i., 


by Penn. 


RR. on basis of $3,000 certfs. ‘tor $1,000 stock. V.86, p. 1590; V. 88, p 631. 


>| 








Cleveland, Toledo, Chicago and Burlington on the | 





and Cambria Steel cos. 


SECURITIES OWNED.—tThe total cost of these to Jan. 1 1910 was 
$270,343,957; many of which are proceed to secure Pennsylvania issues. 
Revenue derived from these securities 1909, $13,214,757. 


B*PP- "90. "91. "92. '°93 to’99. '00-May’06 Nov.’06 '07. "09. 910. 
P.C.. 5% 6 6 5 yearly 6 yearly 3% 7 6 6 Feb. ‘tntaa 
‘In 1893 paid also 2™% tin scrip 
Beginning 1910 dividends pala quarterly. V. 89, p. 1224. 


STOCK.—The stockholders March 10 1903 authorized an Increase in 
stock from $251,700,000 to $400,000,000, to be made from time to time in 
the discretion of the directors. Of the stock, $20,980,350 was issued April 
1903 in exchange for convertible debentures. (See below.) In 1903 sold 
oe ,750 new ay $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
Stockhosdens on ‘March 12 1907 authorized increase of the stock and 
bonds by $100,000,000 each, to be issued from time to time as required, 
$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, er | 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 19 
the remainder. ‘i p. 103, 626; V. 86, p. 1043. Stockholders were 
offered the right to subscribe between Dec. 8 and 18 1909 pro rata to the 
extent of 25% in new stock ($82,517,800) at par, payable in full within that 
time or 30% between Dec. 8 and 18 1909, 30% between Feb. 23 and March 1 
1910 and 40% between May 26 and June 1 1910, the proceeds to provide for 
the $60,000,000 5% notes maturing March 15 1910 and $20,000,000 general 
6s due July 11910. Of the amount, $74,417, rt had been’ paid in Dec. 31 
1909. V. 89, p. 1224, 1281, 1348; V. 90, p. 635. 


08. 


BON DS.—Consolidated mortgage of 1873, see goa lement’’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. . 86, p. 1043, 1101 


In 1902 were issued $50,000,000 10-year 344% gold bonds, dated Nov. 1 
1902, of which $37,642,500 had been converted in Nov. 1909 into stock at 
$70 per share and balance is convertible at holders’ option at $70 per share 
at any time; they may be called for a at 102% on any int. day, but 
aie .¢ converted on basis stated. See V. 74, p. 577; 87, p. 1421; 

p. 447 


In 1905 stockholders subscribed at par for part of $100,000,000 of 34% 
omy bonds, the balance being taken by a syndicate. The bonds are (since 

ec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period on 90 days’ notice, at par and interest; but 
when so calied they may be converted up to 30 days a na to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June and July 1905; balance yl ee 
ments. ‘See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 

As to new bonds authorized In 1907 and 1908. see ‘STOCK phen A 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
See ‘“‘Industrial cos.’ and V.72,p.1280; V.82,p.805. 

By October 1910 the company expects to open its passenger electric 
tunnel railroad from Jersey City under the North River toa central nger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Islan "RR. in Long Island City, 
under the name of Pennsylvania Tunnel & Terminal RR. 

The tunnel will afford entrance into New York City for the Penn- 
ariseeee Railroad and the Long Island Railroad, permitting through 
trains +e rail direct from the South and West to all points in New England 
via the bridge from Mott Haven to Long Island, which {fs to ah built by the 
N.Y. Conese at RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p. 631; 
V. 89, 666, 919; V. 90, Pp. 635. 

The 360, 000,000 3- -year 5% notes dated March 15 1907 were paid off 
March 15 1910. They were ‘secured by deposit of $45,000,000 Penn. RR. 
4% equipment certs., $10,000 ~— Ng Cla aa 4% trust certs. and 
$8,800,000 Penn. Co. stock. Vv. » p. 451, 571. 

in June 1906 the tssue of $50, 000, 000 (250, 000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of cauipantur’ and completion of the water-supply system. 

In April 1908 $40.0 00 ,000 4% consols were sold to a for completion 
of New York terminals and other construction work. P. 1043, 1101; 
V. 88, p. 631. In May 1909 $8. 100,000 4% general yet equip. trust 
ctfs. were sold. V. 1254 

On Dec. 31 1908 the Pennsyivania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 


Ng Steel Roll. Stk. a: dag $1, 500,000 Fean. Gen. Frt. Eq. T: 
ogy Freight C 4% '07, $100,000, 000. "$14, 200,000 
BUS RR SS 5,300,000] Pennsylvania RR. Wa ter 


gold 
“Seer! Eq.Imp.Tr.4%-. 2 ;000, 7000 anoey Trust 4%----- 7,000,000 
ie to $100,000,000 equip. "trust auth. in 19 7, see V. 84, p. 231" 340. 


In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. sold stock (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 $15,- 
630,000 Ches. & O. stock. V. 83, p. 562, 1412; V. 85, p. 655; V. 90, p. 628. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in 
May 1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. ‘V. 86, p. 230, 286 

Increase in stock and bonds auth. 1907 and 1909, see ‘“‘Stock’’ above. 


In June 1903 allied interests purchased $6,924,200 of the $11,000,000 
Hocking Valley Ry. com. stock; see that company, V. 77, Bs 1225. 


LATEST EARNINGS.—Jan. 1 to Feb. 28 (2 mos.), directly operated: 
Lines east of Pittsburgh] 1910_____-_- Gross, $25,642,872; net, $6,041,308 

and Erie Pe dns moe Gross, 21,534,972; net, 4,518,508 
Lines west of P. & E., inc. or dec.Gross,inc., $3,668, 500: net, inc.,$1,325,800 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1909 was 
given in V. 90, p. 620, 634; see also editorial, p. 591. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest anéd 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pennsylvania RR—(Conciuded) 
Penn steel car trust gold $300,000 peld odene ---| 1902 $1,000| $900,000 3% Q—J |Oct 1910-1912 |Commercial Tr Co, Phila 
Penn > ta equipment —_ gold 3a 0. po bald os ose ro 1 ‘Bon t+ +4 4s g “ pee 1830-1918 do do 
y- wae ’ ’ ° g ch 1911-1913 do do 
do rolling stock trust ola $300,04 0,000 bd yriy -<--| 1903 1,000; 1,500,000 33 g ——F |May 1911-1913 do do 
do oe do 0 pd yriy ---| 1903 1,000 00,000 3%eE —F |Aug 1910-1913 do do 
do do $300, 000 pd yrly ---| 1905 ,000' 1,500,000 4¢ M |May 1911-1915 do do 
Ponneyiventa Steet freight a Sind bos Hy +44 ye eS ro : — Sept 101 o-1916 do do 
ee ee ee ee -<- , ; . ae. une 0 916 ie) rr 
Sdumapivente Steet equipment Improvement trust-.- ---| 1906 1,000; 6,000,000 4 —J jJan 1911-1916 do do 
Pennsylvania general freight equipment trust- ---- san] SOEEE lnbedwacu ,000,000 4 —F |To Nov. 1917 (Fidelity Trust Co, Phila 
Delaware Avenue Bloodgood property-..-.-.--.---- ---| 1892 1,000 200,000 44 M & S/Sept11912 Philadelphia 
Penn RR real estate purch money gold 3 M.. Fictar --.| 1893 1,000, 2,000,000 4¢ M & N/May 1 1923 Farmers’ L & Tr Co, N ¥ 
Pennsyivania Company—Bonds gold guar--.--.-. c*&r ---| 1881 1,000) 19,467,000 4%eJ & J\July 11921 National Cit Bank. NY 
Guar tr certs $20, 000,000 g gu PaR Ser =sece0 ere .000' 4,602 ,000 34%eM & S tii Union ee & P 
do do “do Ser B.GP.c*. --.| 1901 1,000| 9,145,000 33 ~F & Aj\Feb 1 1941 Amer E yey 
do do do do SerQ-.--, c# == 1-| 1902 1,000, 4,727,000) 336 ¢J5 & D\Dec 11942 Girard, Trust Co. Phila 
do do Ser ee * --| 1904 1,000) 92,890,000 3%eJ & D/Dec 11944 hi la, Pa, and New York 
Gold't loan $1,334,000 drawn yril Hy Pa RR...GP gal 2008 1,000) +328 ,000 3%eM & N'Nov 11916 NewY ork & Philadelphi 
Gold loan ed after 16 yy (guar V 8 p 1229). oP. ---| 1906 1,000, 20,000,000 4¢ A & O/JApr 11931 airesd oe Phila aN Bs 
French loan 250, 000, 000 fr guar me from 19 ===) 1906 |500 fr &o 48 ,262,548 3% J & D\June151921 Cred &C Paris, Fr 
n Mononga hela & Sou—1st M $1,000,000 ee” gun| 19006 jocccqacs 635,000 4¢ J & JiJan 11948 Philadelphia. Pa 
msyivenia 4 & North Western Cambria & Clear|field Ry. | 
ureau Valley—Stock rental (see text) .---- 47) cape 100,| 1,500,000 8 \F & A/Feb1019104% (Chic RI & PacRy,N ¥ 
eoria & Eastera—1n¢ Bloom > b ist M pf-.Ce.c&r| 202) 1879 100 &c) 985,100 4 \A & O/Apr 11940 J P Morgan & Co, N ¥ 
Ohio Indiana & West ist M <r int guar.Ce.c* 342 1888 500 &c 500,000 5¢ Q—J |Apr 11938 do do 
Peo & E ist (cons) M $10,000, int guar. -...Ce.c* 342; 1890 1,000 8,500,000 4 A & O/Apr 11940 | do do 
Income mortgage non-cumul a ecb abe a Ce.c| 342) 1890 1,000; 4,000,000 4 April |Apr 1 1990 4% paid April 1 1910 
Peoria & Pekin Union—First mortgage gold--.--.-_ e.0 20; 1881 | 1,000) 1,495,000, 6g | Q—F /|Feb 11921 iCentral Trust Co, N ¥ 
Second mortgage gold....-..-.-.-...--------- 20; 1885 | 1,000, 1,499,000) 4% eM & NiFeb 11921 do do 
Peoria Ry Term First M gu g red 102 beg 1917- ic-c* ---| 1907 1,000, 944,000 4¢ J & dJjJan 11937 New York 
SOC. 6 Lace hitncbeonen asdmeses aoe| sane [dceedeua! 280,00 OS ekwe ana d AS, a A siese Spain A ay Se a 
Pere Marquette—Common stock.....-_.-..-.------ oes) whee 100) 16,073,800)... 2. cal cemewccnleceeweceee «= [ennccce ee nccneeccecee - 
First pref (also as to assets) 4% cum after 1910---_- ons] cees 100 11,157,600 { bith ds bdehWckheSEbaene < ‘leasegmaeosebosussesan - 
Second preferred 4% non-cumulative-...-...----. abel. sade 100) PPL idscdehsanbbbatelsbekdudaun F féeeccoakdccucboccaces ‘ 
Outstanding stock of constituent companies sa tcoeh'we a aon] eade lacabeges | ei hch bee vaawhetn >. so t. Lethehweihncadehww ean ““ 
Refund M $60,000,000 g_.......-..-..-.- Ce.xc*&r ---| 1905 1,000) 12,230,000 4¢ J & jJiJan 11955 JP ee & > N ¥ 
Debentures $5, 000; Pde} ath th denenccunce eageoe woe) 2007 |accceess 5,000,000 6 J & J\July 11912 
Chic & West Mich ist M-_...-22- 2222-2 -- NB.c*, 491) 1881 1 000 5,758,000 5 J D|Dec 1 1921 JP Morgan & Co. NY 
EARNINGS OF ALL LINES BOTH EAST & =’ aa PITTS. £ a EARNINGS.—8 mos.,{1909-10___. Gross, $35,510,068; net, $13,152,820 


Year ending Dec. 31— 
cc iiinbeoee wines = «sksaens a $315, ioe, "04 $276. 0780, 314 
Net earnings (over taxes) ................--- »263,213 71,392,227 


REPORT OF PENNSYLVANIA —. calcula 











Year ending Dec,. 31— ees 19 
pe eee 841 3 B62 3,8 
RS ee ee Se ee $153, Py 527$136, 296 ,871$164, siz $25 
Net earnings (over taxes)__.____--- 41,661,367 34,895,878 6,313 
Int. on Pa. RR. investments__-__-_-- 13,214,757 11,287,744 10°440°955 
Int. on United N. J. securities___--_- 31,172 13,603 234,472 
Int. for use of equipment_____-_--- 11,110 301,576 718,118 
Interest general account___-._----- 1,674,120 2,143,439 2,095,112 
General int. and miscellaneous_- ----- 73,472 48,717 95,770 
BE 5c. UC bebe tuk s =n annceeceue 446,801 193 ,623 109,680 

Re ee $57,612,799 $49,284,580 $55,020,420 
Deduct—Rentals _.._.......---... $7,656,937 $6,437,357 $9,126,234 

Interest on funded debt___-__-_--- 12,961,423 12,620,296 10,412,488 

Int. on mtges. and ground rents_- 13,760 14,030 955 

Car trust payments............-.. 5,137,460 5,601, po 4,782,686 

Equipment trust loan sink. fund_- 96,100 79,797 101,937 

PGES U8. din a cc ctinc cndaeagne 5,742 123;013 164,758 

» Re eae a eS eer ee $26,051,421 $24,876,186 $24,596,058 
I, cc st id Sh is win bine al es ee a's abe $31,561,378 $24,408,394 $30,424,362 
Payments to trust funds____-___-_-- $218,426 $197,321 $270,302 
Consol. mortgage sink. fund, &c___ 137,000 137,280 133,550 
Extraordinary expenses_-__-_---_--- 5,581,810 3,538,981 3,260,651 
SIN ie tatg SS cies w be ted Ulli cise 19, “i 742 18,875,680 21,908,435 
BO IN icine in lin i bg = ence where Sh aS it 6% 7% 
N. Y. Tunnel construction___.__-_-- 4, 000. "000 8 een ee 
Extraordinary expense fund___-_-_- Been °- wepadec. 2,500,000 

Total dividends, extraord’y, &c__$31,110,978 $23,749,263 $28,072,938 
TD, SORDUES.. «gnc win one won gn $450,400 $65 59,131 $2,351,424 
Bal., profit and loss Dec. 31_._--_--- $25,149,688 $24,254, 800 $24,725, 1484 


ath era FE Doe James McCrea; 1st be GR Charles E. Pugh; 2d V.-P., 
Samuel Rea; 3d V.-P ‘we: B. Thayer Jr.; 4th V.-P., Henry Tatnall; 5th 
V.-P. and Gen. Mgr., W. Atterbury; Treas., J. F. Fahnestock; Sec., 
Lewis Neilson. New york & office, 85 Cedar St. 

Directors—Percival Roberts Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A *Griscom, Henry C. Frick, William H. 
Barnes, Geo. Wood, C. re Patterson, ‘Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.—(V. 90, p. 628, 634, 915, 977.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.) —Oper- 
ates all the Pennsylvania Ratiroad lines west of Pitts. Owns none In fee. 

Leased by transfer from Pa. RR.; Controlled by stock, on Miles 

Mile les.| Pitts. Cin. Chic. & St. L_--_*1,411..8 

Pittsb. Ft. W. & Chicago--.--*470.53/ Cin. & Muskingum Valley--__ *148.46 

Massillon & Cleveland_.-.-.-- 1 Waynesburg & Washington. 28.16 


Erie & Pittsburgh-----.--.--- *82.97| Cin. Leb. & Northern_-____- 45.44 
Cleveland & Pittsburgh----- *205.50| Grand Rapids & y \ ~~ yoo 431.64 

Leased directly by Pa. Co. Musk. Gr. ag Ind ---- 36.85 
Pitts. Youngs. & Ashta. Ry. *137.54 Traverse City RR--_---.--. 25.86 
Toledo Wal. Val. & Ohlo- ---*234.26 Cin. Rich. & Fort Wayne. *85.83 

Controlled by stock or otherwise; EE TE oo can ah ate. *655.30 
Cleveland & Marietta_-._.--- *103.68 | Terre Haute & Re nie RR... 145.12 





oe Ohio Val. & Cinc.._--. 15.09| Cleve. Akron & Columbus_--. 195.82 

arginal RR., Beav. F., Pa. 3.53 | Wheeling Terminal Ry______ 9.65 

Hare Chic. & Southern_-_-.--. 23.07 | Louisville Bridge_-......._. 2.46 
Branches W.N.Y.& Pa. Ry-- 51.52 Controlled jointly; 

Youngstown & cae 2.28/| Central Indiana_____._.._ - *117.58 

Pitts. Chartiers & Yough____ *19.69 

——— | Tol. Peoria & Western--_-_-_-_- *230.70 

Total Penna. Co. lines-..1,342.20 | Trackage .-.-....-....-. - 169.81 

* See this company. Total of all Iimes_____._ - 5,102.35 


ORGANIZATION .—Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31 ’09 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $173,- 


781,951; and yielding in 1909 income of $10,671,710. V. 84, p. 928. 
DIvs.— } 93. '94. '95-"00. °01. '02. P ne 04. 05. °06. '07. '08. 1909. 
Per cent-_-- 4 4 None, 3 3 5 5 6 7 7 


BONDS.—The gold bonds of 1921 are ee P by leases of P. Ft. W. & 
O., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1909 of $25,030,600, as well as real estate. 

Guaranteed trust certificates, “A,” “B,” “C” and “D” were issued by 
Girard Trust Co., Philadelphia. as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledgec 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. 

& Chic. Ry Co. Of the $20,000,000 in series A, B and C, the sinking fund 
sr reiired, $1, 526,000 to Dec. 31 1909. See V. 65, p. 368, 572, 1116; 
Pid :V. 72, p. 339, 490; V. 79, p. 2457. 
Veane pa a gold loan of 1901 was Issued ot pay for acquisitions of stocks of 
ba Pennsylvania and Cambria Steel companies. They are guar., p. and 
y Penna. RR., and are subject to call for redemption Nov. 1 annually 
w lot at per in’ 15 equal drawings. V. 73, p. 843, 957. Collateral Dec. 31 
1909 consisted of $16,800,850 par value of stock issues. 

The $20,000,000 gold loan 4s of 1906, pesremsees. were at Dec. 31 1909 
secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louls common and 
$2,250,000 pref. stock, $4, 060, 000 Vandalia RR. stock, $3,660,100 West 
Jersey "& Shore common stock, $1,416,500 Cleve. & Pitts. betterment 
stock "and $3,226,800 of a Be stocks and bonds of railroads of system; total 
par value of collateral, $27,053,400. V. 82, p. 335; V. 83, p. 1229. Car 
trusts Des. ai 1909, $7,112,210. 

000 French franc 3 % % guaranteed loan of 1906 Is payable, 
p. &l.. 


Sante Denomination 500 and 2.500 francs. V. 82, p. 14 





July 1 to Feb. 28. (1908-09___.Gross, 27,236,327; net, 9,818,531 


REPORT.—Report for year 1908 in V. 88, p. 1310. In 1909, gross earn- 
ings, $48,631,988; net, $12,652,523; other income, $11,114,007; interest, 
rentals, &c., $12, 884, 863; loan ctfs. redeemed, sink. fund, &e. ri $2, 545, = 
dividend (8%), $4, 800, 000; extraordinary exp. fund, $2, — 000; bal. , sur. 
$1,035,907.—(V. 89, p. 847, 1668; V. 90, p. 237, 303, 914 


PENNSYLVANIA MONONGAHELA & SOUTHERN ae — Owns from 
west bank of Monongahela River, about 4% miles southwest of West 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whitely Creek, 18 miles. Stock, $650,900 and $635,000 bonds, 
owned by Pennsylvania RR. Bonds, see ‘table above. Year 1909, gross, 
$25,450; op. def., $172; other income, $1,060; charges, $25,009; bal., def., 
$24,121.—(V. 86, p. 982.) 


PEORIA & BUREAU YALLEY RR.—Peoria to Bureau Jct., Ill., 
miles. Leased in 1854 to Chicago Rock Island & Pacific Ry for $125: ‘000 
yearly; dividends, coney 8% yearly, occasionally more; Feb. 1908, 1% 
extra.—(V. 86, p. 169.) 


PEORIA & EASTE N RY.—(See Maps N. Y.Cent. & Hudson River RR.) 
—Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis to : ringfield, Ohlo, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c. ey Ohlo Indiana & Western, sold In foreclosure Ip 
1890, reorganized er V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chic. & St. L., which guarantees interest, but not principal, of the 1st con- 
sols and the “anderlying bonds, and owns one-half of the $10, 000,000 stock, 

par, $100. See “Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6% yearty was pald 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. x 1890 In V. 51, p. 246, and of Ohio 
Ind. & West. mtge., V. 47, p. 201 

INCOMES.—Dividend on rogers 4% yearly, pald April 1 1902 to 1908, 
both inclusive; 1909, none; 1910, 


EARNINGS.—2 mos., | 18b0 Me acts Gross, $503,571; net, $133,871 
Jan. 1 to Feb. 28. | SSeS: Gross, 419,042; net, 83,757 

REPORT for 1909 was in V. 90, p. 699. 
Cal. Year— Gross. Net. Other Inc. *Charges. Balance. 
1000... wckasuseaea $3,026, 856 $792,118 $18,824 $759,210 sur.$81,732 
Fs ansehalike sucianeaia 8,154 630,004 18,842 684,318 def.35,472 


1908 2,72 
° “‘\oaaibes $160, 000 (4%) int. on incomes in 1909. —(V. 90, p. 447, 699.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
18.14; second main track, 8. ee: total main track, 26.94 miles. Mileage o 
side and yard tracks, 67.38. oe stock, $1, 000, 000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erle & Western and Tol. Peo. 4s 
West companies. Dividends 1895-1902, 6% per annum; 1903. 4%: 1905. 
5%. For calendar year 1909, gross, $821,717; net, $236,082. Earnings for 
year ending June 30 1908, gross, $1,042,415; net, A i 580; int. and taxes, 
$224,163. Pres., H. K. Pinkney. —(V. 85, p. 577.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private gg of way, and local lines; 
total, 21 miles; 29% miles of track. 70-lb. rails. Has rights over 5 miles 
of local street rallway in Peorla, with privilege of transferring over 46 miles 
additional. Freight and throu ugh passenger business handled by steam. 
Local passenger business in and between Peorla, Pekin and Crescent by 
electricity. Has union depots tn both Peoria and Pekin. Owns al os 
steel drawbridge over the [llinols River. Franchise perpetual. Successo 
to Peorla & Pekin Terminal rf foreclosed Feb. 9 1907. Stock, $1,000, 000, 
all owned by Chicago R. I. Pac. and Chicago& Alton, which guarantee 
the ist M. bonds, prin. aa int. Form, V. 85, p. 161. In Nov. 1909 
holders of income bonds were requested to communicate with F. J. Lisman 
& Co., 89, p. 1281. For year ending June 30 1909, gross, $158,049; 
oper. income (after taxes), $1,863; int. charges, $46,174; bal., def., ‘ $44,311, 





Pres., W. T. Irwin; Treas. . Fred. H. Smith.—(V. 89, p. i281 

PERE MARQ UETTE RR.—The road includes: 

Lines owned— Miles. Miles. 
Alexis (near Toledo) to Luding- Trackage— 

ton, on Lake Michigan-------- 387|St. Thomas, Ont., to Internat'l 
Plymouth to Bay View, Mich-.-.-412 Bridge and Niagara, N. Y_---- 132 
Porter, Ind., to Gr. Rap., Mich..138 | Other trackage-_-------..----.. 114 
Saginaw to Port Huron -_-------- 90} Controlled— 
Pt. Huron to Grindstone City...-126|Lake Erie & Det. Riv___.. 2 199 
Grand Ledge to Big Rapids---_-- 142| London & Port Stanley___._._ 2 24 
Allegan to Pentwater---.-.------ 127|La Cross to Mich. State Line_._._. 34 
Sarnia to Rondeau---.---------- 72 <a 
Other lines, branches, &c------- BES. POR had 3s Nee edee none 2,369 

Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
2, 369° miles, 34 miles, Lawton, Mich., to South Haven, are leased to the 


Kalamazoo Lake Shore & Chicago Ry. tor 25 years from "April 15 1907 


A 99-year agreement for trackage with the Mich. Cent. and Can. South, 
trom St. Thomas, Ont., to Internat. Bridge and Niagara, 132 m.,extends the 
line easterly to Buffalo, from July 18 1904. V.77, p. 2097; V. 78, p. 2600. 


ORGANIZATION.—Formed Dec. 11 1907 as a reorganization without 
foreclosure oe! plan in V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette RR. of Indiana, the lease to the 
Cin. Ham. & Dayton being canceled. (V. 85, p. 1519.) 

STOCK.—The preferred consists of two classes, viz.: 4% first pref, 
stock, cum. after 3% years, with eee also as to assets, and 4% non.- 
cum. 2d pref. stock, not preferre 


The Cincinnati Hamilton & Dayton owns $11, 000,000 of the stock. 

BONDS.—The refunding 4s of 1905 ($60,000,000 auth. issue: outstanding 
$12,230,000, of er $9,207,000 are guar. by the Cin. Ham. & Dayton, 
prin. and int. 1668. 


. 80, D. 163; V. 89, Pp. 





APR., 1910.| RAILWAY STOCKS AND BONDS. 103 












































RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pere Mar e (Concluded)— Underlying Bonds— | 
Det G er aue ty 1S cons (now 1st) M law money.OB.c*| 373, 1897 | $500 &c) $5,379,000 4 A & O/jApr 1 1946 Second Nat Bank, Bost 
Flint & Pere Marg bg a ($1,000,000 are 4s) gold--¢ 286, 1880 ,000| 5,000,0004¢ &6¢gA & O/Oct 11920 J P Morgan & Co, N Y 
First consolidated mortgage gold---.-.-.--- 404) 1889 | 1,000) 2,850,000 5¢ |M & N/|May 1 1939 Central st Co, N 
Pt Huron Div first mtge 33: *500, 000) e222 2Gerer 238) 1889 1,000! 3,325,000 5¢ |A & O/Apr 11939 J P Morgan & Co, N Y 
Toledo Division first mortgage gold_-.-.-.-- B.c*| 19) 1897 | 1,000 400,000 5¢ J & July 1 i381 International Tr Co, Bost 
Ch & N M ist Mgup &1iend by Ch & W M-.-OB.c*| 89) 1891 | 1,000, 1,667,000 5 M & N|Mayil Second Nat Bank. Bost 
Equipment notes due $650,000 yearly.---.-.-..- | wool an 1,000; 1,300,000 6 M & S |Mch i Niet J P Morgan & Co, N Y¥ 
Pere Marquette consol M $50,000,000 auth.F.c&r|; -__.| 1901 1,000 &c| 8,382,000 4¢ J & J\Jan 11951 do do 
Lake Erie & Detroit Riv Div ‘coll tr M BEE vases G| 199 1903 1,000, 3,000,000 4%eF & A/Aug 1 1932 do do Pm 
Collateral trust mortgage gold call par_......-.-- | eael: kee lnesauees 2,870,000) 4¢ J & Ji\Jan 11923 Peoples’ State Bk,. Det't 
Saginaw Tus & Huron first mtge assumed-_----- N 66; 1900 1,000, 1,000,00 4¢g¢ \F & A/jAug 11931 J P Morgan & Co, N Y 
Grand Rapids Belding & Sag ist M assumed -___-_| 28; 1899 1,000 0,00 5¢ \M & S Mch 1 1924 International Tr Co, Bos 
Pere Marquette of Indiana calli05 assumed_..K.c* Text | 1903 1,000 675,000) 4¢ M & N/|May 1 1943 J P Morgan & Co, N 
Kleybolte equipment notes_-.------------------- Sr | Paes 446 ,833 | i ere April 1 1916 baa ES a Ew 
RWinthrop &Co eq notes ¢$76,000 due s-a(V79p1642, aco!| Saue 1,000 684,000 4% eA & O/Oct '10-Oct '14/R Winthrop & Co, N Y 
Marquette equip first mtge guar call at par_--- -.--| 1900 1,000 89,000) 5 A & O/Oct_1 1910 Second Nat Bk, Boston 
Pullman Co car lease notes due monthiy.---.----- 20 = |190F Ble cnccaus | 3,074,714) S igeeassam ToJani11914 |Puliman Co., Chicago. 
Am Car & Fdry Co equip notes $40, 000" due semi- an noo] Se leneusuke 20,000. 6 A & O/}ToOct11914 /(|Bankers’ Tr Co, New Y’k 
LE & D R equip bonds $8,000 semi-annually... _-_ noel Se bchnetenl 16,000) 5 M & _ S/To Mch 1 1911 |Detroit Tr Co, Detroit 
Perkio omen—ist M Ser 1 (1st loan) ET ici p «1.. eP.c* 38.3 1888 | 100 &c) 799,600 5¢ —J jJan 11918 Reading Terminal, Phila 
First M sore 2d loan) g guar i (end)...PeP.c*| 38.3 1888 1,000) 1,125,000) 5¢ —J jJan 11918 oO do 
eterborou —Stock Nrenta 4% 7) aeredh~<b--0-- l= jawal ieee 100) 5,000 4 A & O/Apri910 2% /{Nashua, New Hampshire 
—s Atlantic Coast Line 
Pele Balt apes fs M $2,500,000 ($1,200 000 4 368) 74, 1881 1,000} 2,200,000: 4%&5 M & N/|Nov 11911 Penn RR Co, Philadel 
Phil ila patiqnce & Wash—Stock auth $25,350,450...) __.) -... | 50} 25,138,000'4 1n 1909|\J & D)|Dec 31 19092%|Broad St Station, Phila 
& B (old Co) plain bonds-.- }--r| ...| 1880 | 1,000) 1,000,000) 5 ‘J & D/Junei1 1910 Off, Phil; Kidd, Peab, Bos 
P Plal ET aremensescneduenr | All secured |..r)  ___| 1887 1,000/ 1,000,000 4 A & OjApr 11917 oO do 
PIRI BORGES caccceccsoccave + by 1903 nok nos] Bae 1,000' 1,000,000) 4 M & N'|Nov 1 1922 Broad St Station, Phila 
Plain bonds gold aeenoeacenwe |} mortgage. |--r; -..| 1891 1,000) 930,000) 4¢ J & jJ\Jan 11926 do do 
Plain bonds gold .......-.-.. Jef} ...| 1892 1,000| 1,000,000i 4¢ |A & O/Oct 11932 do do 
Balt & Potomac 1 ist M (tun) goldsfnotdrawn--xc*| 134 1871 1,000| 1,500,000/ 6¢ J & JiJuly 11911 {Nat Mech Bank, Balto 
First mtge road guar gold sink fd not drawn-_-xc*| 92) 1871 1,000) 3,000,000 6g \A & O/jApr 11911 \ & London 
a Ls porteees age $20,000,000 gold._....-..- -G lb~ j 214 1904 1,000 &c) 10,570,000 4g |M & N'Nov 1 1943 Am ExN Bk, NY: & Ph 
Id due $500, my? ea ron 1909 1,000| 5,000,000 4¢ J & Ji\Jani1 °15-'24 Broad St Station, Phila 
Phila & & Ches V—list M pref ola 5s red 96 gold. PeP.c* --| 1888 500) 280,51 0| 4¢ |A & OjApr 1 1938 Reading Terminal, Phila 
First mtge old 4s not pref Int reduced In °96 g- PeP.c*| --+| 1888 | 500, 000) 3¢ |A & O Apr 11938 do do 
| | 
| 
The $5,000,000 6% 5-year ay ell were issued to the floating Year ending Dec. 31— _‘1909. 1908. 1907. 906. 
debt, receiver's certfs. ant other corporate purposes. V. BS. p. 1402 Gross earnings_---.---- $17,543,373 $16,126,570 $17,255,572 $15,941,241 
The collateral trust gold bonds of 1902 (iimited to $2,870,000) are secured | Operating expenses _-___$13.059, 390 $12, oy 374 $13,456,231 $11,599,989 
the entire capital re tag {si. ,400,000) raf the L. E. nd are subjee Ry., Seal Rentals on basis net earn. 1,059,6 7,798 747,296 2,987 
ational Trust . Ltd., oronto, being trustee, an o sub - ° 
on any interest day on 60 day’s notice. V. 75, p. 1302; PE PERO O LS Ca $3,424,293 $2,903,398 $3,052,045 $3,508,265 
Lake Erie & Detroit aS eae rer ety Vv. 76, p. 1396; v: 37 9. : Int. on investments, &c. 830,757 739,201 743,051 76,556 
Pere Marquette RR. of Indiana 4s 0 p> assumed on conso os on 
Dec. 1907. ay. 76, p. 919, 1193; V. 85, Total net income___. $4,255,050 $3,642,599 $3,795,096 $4,284,821 
Marq. & Bes. Dock & Nav. ist ad 4's, Sos April 1 1933, $396,000, are | Fixed rentals___.....-.  ------ $20,93 41,781 ¢ 
guaranteed jointly by P. M. and & Lake Erie. They ‘are subject to | Interest on bonds------ 1,100,000 900,000 900,000 900,000 
call in whole or in part at 105, and 1% must be called yay for the s. f. | Ground rents, &c__--_-_- 17,175 15,675 14,496 12,747 
at the same price, if ft not purchasable at . moe _— 76, p. 480, 594, | Other interest__.__---- 15,090 316,333 303,703 157,308 
ie 922, ee Form of guaranty, p. so guarantees $100, 000 TI iii sb Bhai wes BS 552,366 526,564 498 ,564 373,702 
& B.D. & N. deb. 5s, due Jan. 1 1935; Sobakbare 5s of 1905, V. oP y 161. | Rent, equipment, &c_-_- 460,147 424,057 65,200 8,728 
Mithe $1,950, 000 equip. trust 6s 8 1908 are in two series: ““A,”’ $750,000, | Dividends (4%)__--_-- 1,005,519 1,005,519 972,63 939,742 
and “B, % $1 Extraord. expenditures _ 622,281 33,513 998,720 1,842,810 


0,000, maturing o eee Fs yearly, and are secured by 


equipment conta $5, ‘503 ,996 in 1903 4 and deposit of $375,000 refunding 











4s, viz., $200,000 for “A and $300,000 for “‘B”’ certificates. V. 86, p. 548, 
721, 920. 

EARNINGS.—For “ mos. ending Feb. 28: 

8 Months— Gro. Net. Other Inc. Charges. Bal., Sur. 
Co, ae ar B74, 807 $3,179,147 $52,557 $2,888,703 $343, 001 
Bo ee 9,333,519 2,661,105 173,273 2,856, 238 def .21,850 

REPORT.—For year ending June 30 1909, V. 89, p. 913. 

Inc. (+) or 

Year ending June 30— 1908-09. 1907-08. Dec. (—). 
Operating revenue............... $14,629,827 13,753,982 +$875,845 
Operating expenses ............. ,581,580 10,545,988 +35,592 
SEES padbaked ddcbddbe cucavwen 576,893 553 ,239 + 23,654 

Net operating income-.-_..._.-.-.- $3,471,354 $2,654,755 +$816,599 
Ce ES. . Secmdwiincendas 8,209 502,373 —264,164 

Total net income...........-.. $3,709,563 $3,157,129 +$552,434 
Interest on bonds.........-.-.... $2,941,151 $2,731,618 +$209,533 
ME 5 56 ie ica tu oe incest Gis Wich nn was 699,066 674,433 + 24,833 
Interest on bills payable a sia os iilbcns ak a 11,690 41,763 —30,073 
Interest on receivers’ certificates__- 17,005 102,981 —85,976 

Balance, surplus or deficit_.....- sur.$40,651 def.$393,657 +$434,318 

Old Basis— 1906-07. 1905-06. 1904-05. 
Cy I cnn 6 ws aid tic cpaiiinn wile $14,214,195 $13,430,170 $12,667,420 
RE REE PEO 4,236,843 3,487,076 2,751, 643 

DIRECTORS.—Henry F. Shoemaker, Charles Steele, Geo. F. Baker, 
gre: W. Young, Norm an B. Ream, Geo. W. Perkins, F. D. Underwood, 


J. McCullough, G. _ Richardson, W. R. Cross, Frederick W. Stevens, 
E. eB Bacon, es F. Loree, Walter B. Horn of New York; Francis R. Hart 
of Boston; O. Murray, A. Patriarche and Geo. F. Randolph of Balti- 
more; William Sotter and Henry B. Ledyard of Detroit. Pres., William 
Cotter. —(V. 89, p. 913, 1281, i543, 1598, ‘T1668: V. 90, p. 303, 772.) 


saenm KIQMEN ae -—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
Stock ($1,500,000, par value of shares, $50) owned by the Read- 
oe Oo ‘and eee 4 deposited under its Jersey Cent. collat. 4% mtge.of 1901. 
V. 72, p. 283. Reorganized in 1887. In year 1906-07, gross, $571,159; 
$349,747: interest and taxes, $108,230; dividends (7%), $105, 000: 
perm. improvements, $10,856; bal., sur., $125, 662.—(V. 72, p. 283.) 


PETERBOROUGH RR.—Wllton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 eee at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; ~A. &Q. 


PHILADELPHIA & BALTIMORE ¢ CENTRAL RR.— West Phila. to 

ctoraro Md., 63 m.; Wawa to hester, Pa., 9 m. (double track, 
11 m.); op er, 2 m.; leased, Chester Crock 1 RR.,7™m.,; Phila. Balt. & Wash. 
holds $2, 497,150 of the $2, 499, 184 stock. For 1909 gross earnings $1,293,- 
948; net (inci. other inc. ) $171,624; charges, $197,950; bal., def., $26, 326. 


PHILADELPHIA BALT & WASHINGTON RR.—(See Map Penn.RR.) 
Lines owned— Miles.| Lines controlled, leased, &e.— 


Phila. to Washington, D. C., via Phila. & Balt. Central* AS RES. 80 
Balt. all( double track)_...._ 135 | Delaware 4° 7 ee ager eres 249 
Bowle to Pope’s Creek, Md_____- 9 |Delaware Md. & Va.*_--------- 98 
Branches to Delaware City, &c_- 43 UO CO wipes 54 
Mg AR sect Zack ape piggies deplete tone 708 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Emagen. & Baltimore RR. and Baltmore & Potomac RR. V. 75, p 
$95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 


STOCK. Stock, authorized, $25,350,450; outstanding Jan. 1 1910, 
$25,138,000. of which Pennsylvania RR owned $25. 135,475. 
Dividends since consol., Dec. 31 1902 to Dic 1909 4% yearly (s-a). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) 1s a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked. 
and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B.(see p.4 of “Supp.”’of Ape. -1895), and is a second lien on the line from Bal- 
timore to Washington. Of the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 





V. 78, p. 49. Mortgages, &c., 1908, $359,623. 
The $5,000,000 serial 4s of 1909 are to be secured by any new mortga 
V. 84, D. 1368; V. 85, p 284; V. 87, p. 1605. Let 
EARNINGS.—2 mos., {1910 eke sat, Gross, $2,661,256; net, $422,196 
Jan 1 to Feb. 28. i ers Gross, 2.495.556: net, 341,296 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 841. 











Balance, surplus_---_-_ BEDE MES iiccectum § Li dawnaat 
—(V. 87, p. 415, 1605; V. 88, p. 686, 743; V. 90, p. 841.) 


PHILADELPHIA & CHESTE VALLEY RR.—Road from Bridge 
to Downington, Pa., 23.9 miles. Chartered In 1888. ye sock h ar tH 
in common, $550, 000; sooiiaed, $205,100; total, $75 0, of which Read- 
aa narsin cee teececuer ects beni act ees 
an re epos under ge ge. o 
 Guamenaees bonds, Sith int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & ERIE RR.—Merged in Penn. RR.—V. 86, p. 1590, 


PHILADELPHIA & FRANKFORD RR.—Owns from Crescentville to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m.; total tracks, 4.31 miles. The 


$500,000 stock Is owned by Reading Co., of which $498, 950 Is de ted 
under its mortgage of 1897; prin. and 4% int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 190 tor 


interest on $500,000 first mortgage bonds and $102,919 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of principal of 
jatter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357. 


BIL ADELPHIA A GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20. 35 m.; 
3d track, 3.02 m.;total track, 95 miles, ad Plymouth RR.,9m. Lease 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, ” $277, 623, in- 
cluding $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBURGH.—See page 163. 


PHILADELPHIA NEWTOWN & NEW YORK RR Philadelphia te 
Newtown, Pa.,22 miles;2nc track,3.45 m.; 3d track, 1.51 m.; — and 
laterals, 4.24 A Stock—com., $1,225,000; pref., $400, 060; . $50. 
Of the bonds, $849,100 (with coupons only ‘partly paid—see Vv. 331) 
are cwned by the Reading Co. and deposited under 4 gen, anton: 'o 1897. 
In Oct. 1898 int. on $507,000 bonds was reduced to 3% from April 1 1. 
and made a first charge; remainder 5%, subject to said agreement. V. 68 
p. 773. Year ending June 30 1909, gross, $171,686; net, $75,014. 

PHILADELPHIA & READING RR.—See “Reading Company.” 

PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa.. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased tor 
999 years to ake wma RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United RRs. of New Jersey. 


PHILIPPINE RY.—Under a concession granted July 13 1906 by the 
Philippine Gov’t, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m.,and Cebu,95m. Theconstruction 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surve have been commpretee as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles miles of road on Cebu Is in 
operation, extending from Danao to Carcar and 40 miles on penar, extend- 
ing north ‘from Tolle. Additional sections amounting to 33 miles are under 
construction on Panay, extending from the end of the completed line to Capiz. 


ORGANIZATION AND SECURITIES —The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a ota ae headed by William 
Salomon & Go. 80, p. 2622: V. 82, - 219, 752; V. 83, p. 493, 970, 1412: 
V. 85, p. 794; V.87,p.1358. Under the terms of the concession the Philip- 
pine Govt. guarantees int. on an issue of ist M. 30-year sinking fund 
4% gold bonds, which may be Issued to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the property, subject to the. lien of the ist M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and interest on any Int. date. Bonds 
may also be drawn by lo_ at 110 and interest for an annual sinking fund 
which must be established after July 1 1911. before any dividends can b 
paid on the stock. The Government concession provides that in leu of 
all other taxes the railway shall pay 4 of 1% of gross earnings per annum 
during the life of the bonds and provides further sultable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretar 

of U.S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Bawerde. Gen. T. H. Hubbard, Clarence 
McK. Lewis, Major Frank poerntaye Wm. Barclay Parsons, J. G. White, 
Alonzo Potter. deric H. ‘William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chaban Willian Salomon; Pres., Charles M Swift: 

V.-P., Frederic H. Reed and C. Lewis; V.-P. and Chief Engineer, William 
B: Poland: Treas., J, M. Weinberger: Sec., R. R. Hancock. 

Office, 43 Exchange Place, New York City.—(v. 87, > 1358, 1534.) 


PITTSBURGH | BESSEMER & LAKE ERIE RR —Bessemer, Pa., to Con- 
neaut Harbor and ace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; beng re miles: leases Meadville Conneaut Lake & Lines- 
ville RR.; Linesville to Meadville, 22 miles: trackage to Cascade, near Erle, 
&c., 12 miles: total, 209 miles (99 miles double-tracked). 
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s RAILROAD COMPANIES Miles; Date Par Amount Rate When Dividend laces Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable a= | Maturity Oe cane #. eopanies 
Geet: Kiord Erie—See Pennsylvania RR 
etn bg — rey Mol ~--| 1892 $1,000 $500,000 4¢ iF _ & AjAug 11922 Com oe one Phila 
Pittsburghr—ist, Gre ctar| 47/1800 | 1.0001 2:000/000| Se laD CuSO so reese erates fer B Bide. bile 
near aaa Sen heeaine s oe “co 22) 1892 1,000; 1,599,000/S text A &oO Oct 1 1042 do sage do 
pany 
k 10% rental Penn RR SGi cece 100; See text 10 —J (Apr 1910 Treas R . Phila 
$518,000.00 rh equarefred 110Bax oars] <-:| 1607 | 1,000] 6.184.000)" Te sy e"alsaay visas [puanaa ean ONY 
% gint guar s xc oow ’ 184, ge WJ & JiJuly 1 1937 B N 
t & d— nee Western Maryland da! ~ nd 
A Troy Ftest mcwe $250,600, Southera &! 9| 1899 1,000] 250,000 
qua ro m guar --C ° ° 4¢ M & N'Nov 1 1939 Un Sav Bk&TrCo, Cin 
ttsbersh seomer & Erie—Common 5% rent wes! auge 50) 10,000,000 3 A & O/Apri1‘'10 1%% |Check from Co’s office 
stock 6% cumulative guaranteed b oe eecl seen 50} 2,000,000 6 J & D/Dec 11909 3% do 
Pussbersh She & Lake Erie ist M gol Ce.c* 134) 1890 1,000} 3,000,000 5¢ A & O/Oct 11940 Central Trust Co, N Y 
Consolidated mtge for $4,800,000 gold_Ce.c*| 151) 1893 1,000 657,000 5¢ J & JiJuly 11943 
Pitts Bess & L E cons mtge $10,000,000 gold__Us.c*| 193) 1897 1,000} 6,343,000 5¢ J & J —. : 1es7 United States Tr Co, N Y 
Debentures gold $2,000 red (see text) ....-. P 193) 1899 1,000; 2,000,000 5¢ J & DJ Union Trust Co, Pittsb’h 
> aan trust $73 ,000 part due yriy g--UPi ---| 1899 1,000 219,009 5¢ A & OIA pr ty oe 1913 do do 
geese 60,008 du ue yearly s---e ---| 1900 1,000! 1,000,000 5¢ M & N v3 yh .20 do do 
u cae t vee  aidb hens pond ---| 1901 1,000} 2,050,000 S5¢ A & O Apr 1 do do 
st— M $26,006. 006,000 goid---__ oes] EEE lonnankes See text 78 ae ££: Fe ert. ae... 0 
006 rm, 19| 1892 1,000 69,000, <4¢ |A & O/Apr 11932 Office, “Pittsb » Pa 
tt ncinna Chicato &’Si Louls—Bomn sioex 1098] 2727 100| 27:474:100/8 in 1000] G—3 [abr 1s49 ies erm OTE ONY 
SeeeeeSecessoecaecsecesecacecaceces ° “ace , , n am r 
Chic St L oP Pitts cons M ($22. 000,000) g...Un.c&r| 580) 1883 1,000; 1,506,000 5¢ A &O Oct 11032" % Union Co rrust C0, Y 
Steuben & Indiana first mortgage -......._.-..-.- rT} 116) 1864 1,000} 3,000,000 5 J & dJiJan 11914 Gate al Ones Bank, N Y 
Jeff Mad x Ind 2d (now ms) , to be paid July 1_.c} 222) 1870 1,000; 1,967,000 7 J & dJi\July 11910 Farmers’ Latr Co,N Y 
gold..c* (1890 1,000; 10,000,000 4% eA & O/Oct 11940 do do 
we oad oa” 11892 1,000} 8,786,000 4% giA & O/Apr 11942 do do 
Cons mtge $75,000,000 gold guari‘C” gold. .c® 1,095/41892 1,000} 1,379,000 4% eM & N'Nov 1 1942 do do 
p &1 (end) by Pennsylvania Co un-{“*D” gold_.c* 1895 1,000) 24,983,000 4¢ iM & NINov 11945 do do 
o aatuonaiy, all equally secured! ‘*E” gold wal | 3688 1,000} b7,421,000 3K eiF & AlAug 11949 do do 
“F” gold..c* 1903 1,000) 10,000,000 4¢ 3 & D Dec 1 1953 do do 
cefeee gold --6% 11907 1,000 ssn 4g M & N'Nov 1 1957 ¢ FP 
ig wes] sane Jeonnncguel GU begs oo oe ror Be ee. o) ene aie 7 oO do 
Chartiers assumed.............-. c* 23) 1901 1,000 625,000 3 A & Oct *gh, 
Pitts rsh Glew nd & Tole do—See Baltimore & Ohi © RR sales ° si: ae ee 
g¢ fund 31 1909 held additional bonds. a $1/37,000| b$4,577,/000. 





























ORGANIZATION, &c.—A consolidation Jan. 14 1897. Boat lines to 
Canada, see V. 77, + 1228; V. 76, p. 1358, 922; V. 61, -P: 41, ° 
Of the Mork. $5,500,500 common an and 1 $500 100 preferred are owned by 
the Carnegie Leased for 9 m April 1 1901 tot the Bessemer 
& Lake Erie Ri. a subsidiary en sof ~y Carnegie Co., for 6% on 
ref. and 3% on com. stock, interest on bonds and $ nization ex nses, 
Keo. the lease being guaranteed by the Carnegie Co. 2,p.137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporati a. 


BONDS.—Debentures <* 1899 may be called since June 1 1909 upon 
whe P- Baas 4% for each year of unexpired term 
hn a of 1897 Is for $10,000 000 (trustee United States 
vering all the railroad, property, rights and franchises 
of Fhe  Sebnatehaiede ¢ company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire P.ttsburgh Shenango & Lake Erie bonds. 


EARNINGS (of B. & L. {1908-08 Gross, $5,171,529; net,$2,429,461 
8 mos., July 1 to Feb. 28. 1908-09 Gross, 4 063,097; net, 1,677,376 


REPORT.—For year ending June 30 1909, Bess. & Lake Erie, gross, $6, 
060,454; net, $2,428,496. Cal. year 08, gross, $5,240,951.—(V.75, p.1203. ) 


PITTssURGH pote eel ge & EASTERN RR.—To extend from 
Clearfield, Pa., to B n, N. Y., 225 miles, with 25-mile branch to 
Panitipebu gh A a ‘aaer low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A. Sawyer, Canton, Pa., with a 
view to reorganization * uaetoe. of road. . 87, p. 167, 227; V. 83, 
. 752, 1229. On Sept. 5 1908 L. H. McFadden of Canton, Pa., and John 
Reynolds Jr. of Boston were a are receivers. V. 87, p. 67 
In July 1909 the rolling stock was ws Pa aclaim. V. 8%, p. 226. 
Stock +. ick a 000,000. E. H. Co. were Qnandng the 
Penna. Beee 87,p.1011 As to Central ) ‘Goal co, aes coal contract with 
h’ Greek k & Eastern Coal 3: ge Y. 83 - Pres. Lindsley 
Hoo cone Mass.; Treas., C. F. Wright, Sigquehanna, Pa.; Sec., 
Jonn Whitmore, Ridgway, Pa.-(V. 87, p. 1011: V- 89, p. 225.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 

ers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 milesin 

all. STOCK outstanding Jan. 1910, $940,000, owned jointly by qeeme- 
tors mentioned below. Authorized stock $1,500,000. ‘V. 82, p. 1269. 


a er aa 1895, 4%; 1896, 11%; 1897, none; 1898, rss 1899, 
5 OR af "10%: 08, 4%: "09, 8% ‘\Of thelds, half are guar- 
anteed lentared Re Hs tts. Cin: Chi - eS Louis, the other half by the 
urg rie. See guara eM 56, p. 650. In year os 
Dec. 31 1909, gross, $333,470; net, 3150" 1526 : other inc., $1,287; int., os 
$35,467; dividends (8%), $75,200; surplus, $41,146.—(V". 82; Dp. i260) 


F*PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa. RR. 
ines owned. nes leased (Continued) — Miles. 
Pittsburgh, ze, to Colesee, nm.” re onto Connecting Ry--.-.-.-.-- 9 
Rendcomb Jct. to Anoka Jct-- 166) Pitts. Wheeling & e Kentucky --— 28 
Bradford Jct. to Indiamapolis-. 104|/Ch Ind & E Ry (V. 84,p.1183) 43 
ne to Jeffersonville... a Eng. Senses Ry. in Chic. . 2 








awa mare™ ng ae 

thetr own 

Total owned...-.-......---- 1,133 | Pittsburgh — & Yough. 
Trackage—Indianap.to Kokomo 54} _ iogheny Ry -....--..-..__. 21 
RE ois ins ws'gs ss twee batten eeime wie 3/ Cincin. 4 itbeic. Val. RR... 149 
onl saaee mesent feaeed (*See these co’s). a9 Waynesburg & Wash. RR-..-. 28 
ae Total of all Dec. 31 1909 ___ 1.666 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chi St. Louls & Pittsburgh, Jeffersonville Madison & 
Indiana pals. ,—. ° ay eee and Pittsburgh ret) & St. Louis. 

n nnsylvania Company, which on Dec 909 > 
470,700 pref. and $16,632,900 common stock. ee on 


STOCK .—Authorized: com., $45,000,000; pref., i 000,000. 

i Stockholders were offered in’ 1910 the right to subscribe for $7,015,600 

additional common stock at par, payable between Mch.1 and Mch. 15, 

rene the amount outstanding to F535, 666,000. V. 90, p. 447, 303, 560. 
The pref. stock is “‘non-cum. and entitled to a div. of 4 per annum out 

of the net earnings as declared by the board, with the 7 after 3% has 

been declared on the com. to an additional 1%, making 5% inall.”” After 

&% on both com. and pref., the two share pro rata. 


STOCKIOF OLD gaged pe unexchan Dec. 31 1909. Chi 
& Pittsb. com., $431,567, and pref., $3, Tone ati other cos., $101, 32 age % 
DIVID'’S.— 1°97 to "98. °99. "00. 01. "02 to "05. '06. °07.'08. = om 
(%) j 0 3 4 4 4yearly. 4% 5 5 5 Below. 
Common (%)-_- 0 0 0 41-—~—Syearly-— 4 4 4 Below. 
In 1910 on pref., Jan., 2%% (semi-an.); Apr On 
Feb.. 216% (sem{-an.); Ache 110% (aun) Dividends kee 


Sonne. —The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson ) covers the entire property. Sufficient 
cpaae are reserved for the Pp ~ of retiring all sectional bonds at ma- 
Lonnie at which time they must aid off. The remainder are issuable for 

a yg ey additions, &c. They are guar. unconditionally as to prin. 

int. mn. Co. The eight series are all equally secured. See 
adv. in “Chronicie” Moy a. ~_ yo Terenw on bonds. V. 56, p. 604. 
Due Penn. Co. Dec. $3,800,000. 

In Jan. 1910 the ais of S. 000, 000 oo. G consol. 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind.7% bonds due July 1 1910 and 
for other capital requirements; also $10, 000,000 ser. H for elevation of tracks, 
completing double-tracking, equip., &c. Vv. 90, p. 303 


LATEST EARNINGS.— a Aieee See tag Gross, $8,594, 174; net, $1,965,430 
3kmos., Jan. 1 to Mch.{31.|1909____. Gross, \& 6,599,591;;net, 1,400,448 





ANNUAL REPORT.—Report for eT ey in V. 90, ios. 972, 982 





Year ending Dec. 31— Inc. or Dec, 
Miles directly operated___________- 1,469 2 
CED Me es $35, 970, 833 $31, ord 098 +34, 895, 735 
at ie $9,541,109 $8,237,067 +$1,304,042 
Miscellaneous income____________-_ 298 '680 342,832 —44;151 

Total net earnings.______________ $9,839,789 $8,579,899 +$1,259,890 
Interest on bonds... ............. $2,557,020 $2,557,020 «witht 
jE a Sa are 826,255 894,820 —68 ,565 
Car trusts (including interest) _____- 897,031 874,910 +2,121 
Interest, general account_________-_ 105,682 pray t —84,237 
Improvements, sinking fund, &c___ 2,683,977 1,473,082 +1,209,105 
Dividends on preferred___________ (5) 1, S73 440 (5)1, ‘373, 132 +308 
Dividends on common__-_-_____-_ (4%%)1, "289, ‘268 (4)1,145,882 +143,386 





Balance, surplus_______________ $107,116 $71, 133 +$35,983 
—(V. 89, p. 1668; V. 90, p. 303, 447, 560, ‘972, 982. 


PITTSB. CLEVE. & TOL. RR.—See Balt. & Ohio my —(V. 76, p. 49.) 


_ PIT TssURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
from Pittsburgh, Pa., to Chicago, lll., and branch, 470 
aie “Soule ‘week, 470 miles. 


LEASE, &c.—Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 
From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared on both stocks, but It will 
be pald on the guar. special stock only in case the courts so d decide. No de- 
cision to Mch. 1910. V. 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock is issued to Pe 

RR. for improvements, &c., under cle 16 of lease, which provides that 
the lessor may \ssue special bonds or stock. V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The special stock Is In all cts sub- 
ject to the general or prior stock and to “‘the rights of holders of said general 
or prior stock to have distributed to them in quarterl dpm om ye we an annual 
dividend fund of $1,380,000 free of all taxes.”” This special stock |s issued 
from time to time for betterments: In 1902, $1 418.3000 11 in 1903, $2, Cnn 
in 1904, $4,959,200; In 1905, $3,341,906; In 1906, $3,029.700 

$1,431, 900: in 1908, $2,681,300; in 1909 $1,552, 800. Of the cas. rery 500 
guar. Special stock outstanding Dec. 31 ‘1909, $39,109, 400 was owned by 
Pennsylvania Co. V. 75, p. 1087.9 


BONDS.—tThe first mtge. is in series of $875,000 each and 2d mige. of 
$860,000. Of the above Ist mtge. bonds, $3,342,500, and of the 2d mtge. 
$3, Sa 000 and $2.713,819 cash,were in sinking fund Dec. 31 1909. 


EPORT.—1909, lessee’s” profit,” $1,748,115; 1908, $1,631,951; 1907, 
$1, 057, 406; 1906, 3882, 142; 1905, $567, 118.—(V. 87, p. 227; V. 89, D. 104.) 


PITTSBURGH JUNCTION RR.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Oo. 
5s. See B. &O. ad V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y.Cent. & H.R. RR.) 
—Owns from burgh > to Youngstown, O., 67 m., to be 4-tracked; 
branch lines to iene. & , Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts. Wek tt & Yough. which see), 109 m.; 
Mah. State Line RR., 3 m.; Beav. & the RR., 3 m.; Elw. Connecting RR., 
1 mile; Youghiogheny Northern Ry. 2 miles; total, 191 miles 

The road qperaree in harmony with the N. Y. Central sys tem, the L. S. 
& Mich. Sou. Feb. 7 1910 a0 gvaine $10,500,200 of Bat 300, 000 stock. 

In Jan. 1910 a 99-year traffic a ment was made with the Western 
Maryland, which will build an 83-mile connecting line with the Pittsburgh 
& sale Erle. V. 90, Pp. 237. 

. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000, “and of Mon. RR. .» $714,000; Ellwood Connecting RR., $48,00 060; Ma- 
honing State gh aahes oe: 750; ‘Lake Erie Fomeuss* & Southern 'RR., 
$200,000. As to bonds of Mon. RR. that co.’s statement. 

In Nov. 1905 the 6 holdlags of Lye Se Little Kanawha syndicate, including the 
stocks of the Little Kan., Bridge & , Burnsv. & East., Buckhan- 
non & North., Bellington 2 North. and Zanesv. Marietta & Parkersburg, 
were acquired by the ~ ., Pennsylvania and Balt. & Ohio. V. 

p. 1436, 1493; V. 86, p 

STOC Mpeg hk Eat ve offered the right to subscribe for $6,000,000 
new stgek to Feb. 9 1910 at par, raising amount outstanding to $21,000,- 
000. . 90, p. 168. 

arernaiaaa *86 to 91. '92 to ’06. '07. '08. '09. 1910. 

Pet @6G6. oa caces 6 yearly. 10yearly. 12 11 10 Feb., 5 & 40 extra 

EARNINGS.—2 mos.,/1910__---- Gross, $2,523,999; net, $1, asi. 793 

Jan. 1 to Feb. 28. \(1909_----.- Gross, 1,621,012; net, 769. "891 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 691, showed: 
Gross, $14,838,948: oper. income, $8,414,925; other income, $247, 423; int., 
rentals, &c., $847, 213; Ceimonse (10%), ‘$1, 499, 993; bal., sur., $6, 115, 605. 
—(V. 87, Pp. "1301; V. 88, D. , 559, V. 90, p. 168, 691 ) 


» Tie. McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
R.)—Owns from Pittsburgh to Connellsville, Pa., 

56. 83 ier. Belle heeaae Jct. to Brownsville Jct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1.91 m.; total, 111.30 m., of which 80. 62 miles double tr’k. 


LEASE.—Leased be o Pittsburgh & Lake Erie RR. for 999 yee. ae 

is 6% on the stock, principal and interest of the Pittsburgh McK 

Youghlogheny bonds being guaranteed by Pittsburgh, & Lake Erie an Take 

Shore & Mich Southern companies, the guaranties being endorsed on 

the share certificates and bonds. The guaranty of the otnek is on the 

express gondii, that the holder shall oe par for the same on Te 1 
934 See w ss guaranty in V. 774. Stock authorized, 

4°00, 000; first m bonds authorized, 2, 250,000; second m 


cate a thorised,. ,000. Profit to lessee ‘in 1909, $1,258, of which 
one-half was paya sd 3, to She Lake Shore & Michigan Sou thern. oe Call 


















































APR., 1910. RAILWAY STOCKS AND BONDS. 105 
RAILROAD COMPANIES Miles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds! Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pittsburgh Ft Wayne & C—Gen stock 7% gu Penn RR 470) .... | $100/$19,714, ze6 See text —J jApr 51910 1%|Winsiow, Lanier&Co,N Y 
Guaranteed special impt stock 7% guar by end-- 470) 1871 | 100} 43,040,500|See text — Apr 1 1910 isd do 40” 
First mortgage Series A to } sinking fund a aet 470| 1862 | 500 &c 5,250, 000 7 Various |July 1 1912 do do 
Peccee an Ber GtoM tive not drawn.o* 470) 1862 |; $00 &c) 5,160,000 7 Various |July 1 1912 do do 
oo a nw i ee eee ee cees 470] 1862 500 &c| 2,000,000 7 A & OJuly 11912 do do 
Pittsburgh oe ‘Lake iite—St0es auth $30,000,000. -- 191) siski 50| 21,000,000|/See text.|F & A/Feb11910 45%/Co's Office, Pittsburgh 
Bonoud mortrage guid Series Aand B.........- ws! 73 1533 | i4eel Feeeeee SE. k S Gees HS new f : 
Second mortgage go ries A and B........-- d . y g an 9 ew York Trust Co, N Y 
Pittsburgh Lisbon & Western —Sce Wheel & Lake Eile | 
ttsburgh McKees & Yough—Stock guar (mer text) . ---| 1884 50| 3,959,650 6 J & J) Jan 1910 3% Union Trust Co, N Y 
First mortg guar by P & LEandLS &MS.-c 57| 1882 1,000} 2,250,000 6 J & J July 11932 do do 
+> M guar p - (end) by P&LEandLS&M S_.c 57) 1884 1,000; 1,000,000 6 J & J July 11934 do do 
McKeesport & Belle Vernon ist M gold assum-_-FPi 39| 1888 1,000 600,000 6g |J & JiJuly 11918 Fid Title & Tr Co, Pittsb 
Pitts Ohio Val & Cin—1st M gold sf not drawn_FP.c* 15} 1890 1,000 290,000 5¢ |A & O Oct 11920 Broad St Station, Phila 
pit isbursh Painesville & Fairoort—See Baltimore & R 
Shawmut RR—list M g red 105__Ce.c* &r* 3,000,000 5¢ |J & D Dec 1959 New York 
Pitts Shaw & Nor—Rec’rs ctfs $1,600,000 red. par-. --. ,000 5 ‘oe ae UD ee ee ep oem me cgay wee 
Receiver’s certificates, redeemable at DEE actvocsae 200,000 5 M & 8 ee SAGES. faxadecadebdusebbeeb aa 
Receivers’ certificates, redeemable at par .......-- 575,000 5 M & i 11911 Empire Trust Co, N Y¥ 
First mortgage gold $12,000,000-_--.---.-.-- Ta.c* 164,000 5¢ |F & A'Feb 11949 Feb 1905 int last paid 
New mortgage gold $15, PE bb8Gscacbnadans 14,491,600 4g |F & A!Feb 1 1952 do do 
Car trusts $34,000 due semi-annually _----__-___- 164,000 5¢ |M & S§SSept’10-Mch‘'12/Trust Co of America, N Y 
Car trusts (recelver’s) gold due $84,000 yearly --xc* 424,000 5¢ |M & N/|Nov’10-Nov 14|Guardian Trust Co, N Y 
Pittsbar rgh Vir igla & Charleston—See Pennsylvania 
ittsb ‘Torm Coal— West Side Belt ist M g. UPi 383,000 5¢ |M & S230 dea a ieee 
Pittsburgh Sabemel Vet M $7,000, = gold .._CPi. ” Text | 1902 | 1,000} See text Se i. @ July RIGGS... [eavsiieiee Ate 
Consolidated mortgage $14,000,000__._..._-- enel SOOe twasnebon See text OSG? fesse Seabee 3°! Oh ee Satis eae ae os 
Pittsburgh & Western—See Baltimore & Ohio RR” 
ttsb estmergand & Somerset—1st M $700,000g.N/ 25.6) 1905 1,000 600,000 6@. 1A. 6. 6,008. 20008 scioc «ntiviitieb ein 
itts Y’ngt’'n & Ash—Com stk $5,900,000 7% to be gu | eee 100} 2,100,000|See text.; Q—M 25 19103 %|Farmers’ L & TrCo, N Y 
Preferred ack 7% to be guar $9,100,000. ss Nes iia aeae 139 oe 100! 9,100,000|See text.| Q—M Mch 25 19103 % do do 
Consol M s f 1% not drawn...--..-...-...-- Fc* 125) 1887 | 1,000} 1,562,000 5 M & N|Nov 1 1927 do do 
First general mortgage $15,000,000_.....-._- Ce.c* 139} 1908 | 1,000; 2,000,000 4g J & D. June 1 1948 do do 
Plymouth & 5 Middleboro — tet i. M Int gu by Old — 15] 1892 |-.---... 225,000 1) J & dJiJan 11912 International Tr Co, Bost 
sry ol See niet Bi $2,000,000 § red at 108...K 1904 | | 
‘ort eles Pac—1ist greda -- — 4 | 1,000 100,000 5 A & O Apr 1 1954 Oct 1904 coupon last paid 
Portland & Rochester—See Boston & Maine RR S . a D 
Portiand & Rumford Falls RR-—S<ock $1,000,000 ---- stul eace 100; 1, OOD. O00). ccckssieceyeeue Aug 11908 1%/|Portland, Me 
Portiand & Rumford Falls Ry—Stock 8% guaranteed ee ape 100| 2,000,000 8 Q—F May 11910 2% do 
Cons (now ist) M $1.000.000 @ __... ----.-- OR.c* 64' 1%98 1,900 975.000 4¢ 'M & N Nov 2 1926 Old Colony Trust, Boston 

















PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns road Bellaire, 

, to Powhatan, O.,15 m. Operated for cost = Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,- 

000; py, 4 $300,000; par, $50. Trustee of mt (for $1, 500 *000), 
Fidelity Trust . of Phila. Cal. year 1909, gross, $70, 1392; net, $21, 730. 


PITTSBURGH & SHAWMUT RR.—Organized by the Hubbard-Byrne- 
Smith interests to establish an outlet to Pittsburgh or the Pitts. Shawmut 
& Northern RR., which see below. Is building 102 miles of road from 
Hyde, Pa., to Freeport, Pa., on the Penna. RR., 28 miles N. E. of Pitts- 
burgh. When com leted, after reorganization of Pitts. Shawmut & Nor. ” 
is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 
has a oe and 36 miles further was placed under contract in 


Se 
Pn't' 1910 sold $3. 000,000 of an authorized $12,000,000 of 50-year 5% gold 
bonds due Dec. 1°1959, but callable at 105; annual sinking fund $100,000 
beginning Dec. 1914. "The bonds will be secured on the road, 102 m., also 
os of $11,953,000 of sis. a 000 ref. 4s and $58,000 of $164, 000 Pitts. 
h. & No. ist 5s outstandin ledge of entire $3,607,200 Alleghen River 
Mining Co. stock and two = ic contracts + the Allegheny Mining Co. 
and Pitts. Sh. & No. V. 90, P. 2, 1045 tock authorized, 
$15,000,000; par $100.—(V. 90, p. 1102.) 
PITTSBURGH SHAWMUT & NORTHERN R 
a short route from the bituminous coal fi x and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. C. = i. R. RR.), including branch, 
350m. Operated, Wayland and Hornell, N . Y., to Knoxdale, Pa., &c.,viz. 


-—ROAD.—Projected as 


Owned— Miles. Leased—(Conclu ded) — Miles, 
Wayland, N. Y., to Hyde, Pa__.134| Brockwayville to Knoxdale, Coni- 
Olean to Olean Junction____.__- 9| fer and Ramsaytown.__...--. 36 
Kasson to Hazlehurst_._._.....- 5 Trackage— 

Paine to Cardiff. _............. 12|State Line Funetion to Coryville. a 
Brown Run Branch__..._....-- 2| Hyde to Brockwayville__...-- 

Leased— Brockport to Horton City... 3 

Hornell Junction 4 Hornell._.. 10 _ 





Croyland to Haliton.__.._.___. 2| Total operated 
As to allied Pittsburgh & Shawmut RR., see that co. above. 


ORGANIZATION .—Reorganized without foreclosure in 1901 under plan 
in V. 74, p. 327, only $164,000 of old $6,000,000 5% bonds not havin 
assented. The Kersey RR., 12 miles, formerly 1 , and about 150,00 
additional ome om coal lands and mineral righas were placed under the new 
mort > » p. 327, and circular, p. 578. The non-assenting bonds 
receive may to Feb. 1905. The old firsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V. 75, p. 291. 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was 
ap ointed receiver. No plan of reorganization to Apr. 1910. In 1909 $1,- 
600,000 5% receiver’s certfs. were authorized, of which $525,000 sold to 
provide chiefly for construction of State line branch, State Line Junc. to 
ryville, 11 miles, to replace trackage; remainder reserved to retire $200,- 
000 cor theotes due oon. 1 1910 and $575,000 March 1 1911, and improve- 


ments. V. bs 1194. Car trusts of 1907 issued by receiver. 
V. 86, p. 169° on pt. 708 $95,700 6% 3-yr. notes were auth. V. 87, p. 813 
STOCK .—Authorized, $15,000,000; issued, $11,700,000; par, $100. 
RR. EARNINGS.—12 mos., +} 1808-68 -- Gross. $836,465; net, $11,512 
July 1 to June 30. 1907-08__G-.oss, 832,296; op. a? 115,234 
Other fecomes 1908-09, $115,868; deduct’ns, $216, 070; bal., def., $8 8,626. 
For 8 mos. ending Feb. 28 1910, gross RR. earnings, $774, 951, against 
$554,125 in 1908-09: net, $171,221, against $7,901 


REPORT.—For the year ending June 30 1908 (see Vv. we p. 1298), 
railroad earnings were: Gross, $831,717; oth. inc., bat he 818; z =. & 
ane, $737,818; total deduc., $165, 522: bal., sur., $148,195. et profit of 
coal, &c., Cos. controlled was $141,156; surplus from all properties, $289,351. 

mt me —Acting Pres., Frank S. Smith, 60 Wall St.—V. 90, p. 1103. 

TTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1 yt 000 stock of the West Side Belt RR., having a belt line extending 

‘om Pittsburgh to Clairton, Pa., 20.6 miles and Banksville Junc. 4 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining in 


Allegheny County, Pa. V. 80, p. 1236: V. 88, p. 1254. pees over 
3,000,000 tons yearly. V. 78, p. 703; V. 80, D. 1480. In 1908 F. H. Skeld- 
ing and . W. McMasters were made receivers of West Side Beit V. 86, 
Pp 


In 1904 the Wabash- Pittsburgh Terminal Ry. (which see) mene the 
one 14,000,000 stock. V. 79, p. 1024, 2086; V. 80, p. 1236. 

t 5s of 1902 are secured on coal lands and by TR of West Side 
Belt RR. which guaranteed them, pene! and inverest, and by pledge of 
West Side Belt stock owned. Sink ng fund 8 cents per ton of coal mined. 
Of the 5s, $4,287,000 were outstanding In Aug 1908, being pledged under 
the junior 4 }4s, and _Tomataing $1,379,000 reserved for West Side Belt and 
coal land mtges. Of consols 1905, present issue ($5,500,000) is deposited 
under Wabash 4%% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


rie oOURGH WESTMORELAND & SOMERSET_RR.—Owns from 
nier, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
700, 000, all * outstanding; r, $100. . Jan. 1910 wo interest 

i stock ($353, 700) was sold at auction; soe ere. For year ending 
June 30 1908, gross, $30,346; op. def., is\s Scan. Henry Cochran; 
Sec. and Treas., L. H. Allen, Ligonier, Pa WW. 81, p. “1840: V. 90, p. 373.) 


PITTSBURGH YC YOUNGSTOWN & ASHTABULA RY.—Owns Kenwood, 

Pa., to As Harbor, O., miles; Niles to Alliance Junction, O., 25 
miles; Homewood to Wate a -» 6 miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total, 139 
miles.’ Pennsylvania Company owns $5,775,000 of the pref. stock and also 
the $2,100,000 com. The stockholders will vote May 15 1910 on making 
a new lease to the Pennsylvania Co., the rental to cover all charges, main- 
tenance and 7% dividends on both classes of stock, the cost of betterments 
= ibe represented by stock or bonds bearing such ae of dividend or interest 

ay satisfactory to the lessee. V.90, p 





p. 915. 
DIVIDENDS -—On common, 1906, 6%; 1907 to Mch. 1910, 7% (M. & S.) 
All dividends to be paid quarterly Bisceieer, ” 


— + -all me 





BONDS.—tThe first genera: mortgage bonds of 1908 ($15,000,000, issu- 
ble in serles at interest rate s to be fixed from time to time) are free of tax in 
Pennsylvania and Ohio; of the bonds $2,000,000 — A have been Issued. 
$1,562,000 are reserved to retire the old bonds and the for 
construction and acquisitions. V. 87, p. 416 

EARNINGS.—Report for calendar year 1907 in V. 87, p. 282. In 1909, 
Gross, $5,354,464; net, $2,512,213; other income, $151, 128; interest on 
bonds, $158, 100; car trust payments, $17,712; interest on car ‘trusts, $682; 
hire of equipment, $77,616; improvements $540, 292; dividend on com. stock 
bk $147, 000; pref. ‘div. Cr). $636,069; bal., sur., $1,085,870.—V. 88, 

1314; Vv: 90, p. 699, 915 
PLYMOUTH & MIDDLEBO OUGH RR.—Plymouth to Middleborough, 
Mass., 15 mil Stock, $80,000. Leased to Old Colony RR. for 99 years 
Sone , 1 1892, no roma = paid to ero Wy.'y s euaceuster ame 
ay of gross earn e lessee _— a mes paymen 
interest and not to exceed 4% on stoc 

PONTIAC \© OXFO & NO THERN R 
Mich., oro & OR THE RR. 
Dec. 3 i008" gen 
$400,000 6% bonds. 


<—pens road from Pontiac; 
rand Trunk took possession 
acguifed a ao entire $1, OD 000 stock and assumed the 
1543. For year 1908-09, gross, $226,931; 

net, $72, 032; int., taxes, &c., 51, 767; bal., sur., $20,265.—(V. 89, p.1543. y 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 ag 9 the Portland & Rumford Falis Ry. and the Rumford Falls & 
geley Lakes RR., together extending from Cyeee. Se Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; to tal, 100 miles, 
provides for eteoees on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300,000 stock of R. F. & 
Rangeley a og ® a The gomeene is itself leased to the Maine Central R 
V. 84, p. 868; . 922. rated Mch. 28 1907 with $1,000,000 
authorized ~ AG fone, . 84, p. 932; V. 85, p. 922.) 


PORTLAND UNION RAILWAY STATION ok. x. SPCAOD. Bonds 
guaranteed jointly by Boston & Maine and Maine 


PO u READING | RR.—Owns 21.21 miles of pas: re sleted govt. 1892 
from rt Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1, P555, 000 being deposi 
ted under its general mortgage of 1897 and $440, 000 under its Jersey Central 
collateral mortgage.—(V. 55 p. 544, 639, 680.) 

— (3-ft. 


POTOMAC FREDERICK SBU G & PIEDMONT RR. gau 
ara Orange Court House, Va.,37.6 m. oer rc. Sone: 000; par, 
$100. Of bonds ($750,000 authorized), $450,000 issued to refun 

the old Hy which matured and for improvements and equipment, and 
remaining $300,000 are issuable on vote of ee hin p. 470. 
Pres., L. Harry Richards; V.-P. and Treas., Geo Richards; Séc., J.L. 


Savage. Office, Fredericksburg, Va.—(V. 89, D. Ae is ) 
POTOSI, & RIO VERDE RY.—Owns a narrow-gauge | road from Cit; 
San Luis Potosi, Mexico, to Hacienda Alvarez, > yt. mi Has concess os 


for 99 years expiring Nov. 4 1985, be railroad becomes the property of 
the Mexican Government. Compan exempt from taxes and import 
duties for o ears after opening. Son: ee bert S. Towne; Sec., R. E. 
Safford. eaver St., New York. 


Roy tsinieenh & WORCESTER RR.—Owns from Providence, R. T., 
Worcester, Mass., 44 miles, of which 5 miles are owned ointly with Boston 2 
Providence; eeciees 7 miles; total owned 51 miles; July 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. N. H. & H.—(V. 63, p. 1064.) 


UAKERTOWN EASTERN RR.—Quakertown to Riegelsville, Pa., 15 
mn he in Genes. since March 1908. Stock. $180,000.—(V. 83, p.1471.) 


QUANAH ACME € FACBE RY. —Projected from Quanah, Tex., at a 
connection with the St n Francisco, to Roswell, N. 
of which Quanah to Foie. Ry a “ operation Nov. 1909. 
application was granted to issue $1, 159,000 bonds on 43% miles from 
Quanah to Paducah. V. 89, p. 1281. Pres., Sam Lazarus, National Bank 
of Commerce Bldg., St. Louis, Mo.; ist V.P. and Asst. to Pres., Charles H, 
Sommer; Sec. and Treas., T. H. Hawkins, Quanah, Tex.—(V. 89, p. 1281.) 
QUEBEC & LAKE ST. JOHN RY.—On Feb. 7 1910 A. J. Gorrie of 
Montreal was made receiver. V. 90, p. 448, 628, 772, 1045.—See Can. Nor. 
9: @VEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hua.) — 
Lambert, yy Montreal, through Sorel to Plerreville, and from 
~ ee, Junc. to St. Roberts Junc. on the aforesaid line; total, 145 miles, 
An extension will be built from Pierreville to Chaudiere J unc., whence the 


new co Bridge is reached, a distance of 92 miles, of which 49 
were oye in June 1909. The Napierville Junction Ry., 
Rouse’s : Po nt to St. Constant, 27 miles, was also acquired by the Del. & 
Hudson, and trackage from St. Constant to Montreal and from Rouse’s 
Point to Noyan Junc., 16 miles; total to be 380 miles. 

Stock authorized, $2,000,000; outstanding, $1,000,000: $100. In 
Feb. 1908 $6,000,000 of 6% certificates were issued to the Delaware & 


Hudson to cover advances for construction. V 84, Pp. 338; v. 86, p. ay 
Pres., L. F. Loree.—(V. 84, p. 627.) 


QUEBEC ORIENTAL RY.—V. 88, p. 1622; V. sa ge 111. 


1 EEN & CRESCENT.’’—Common name for Cin. N. O. & Texas Pac., 
Ala . Sou., New Orl. & N. E., Ala. & Vicks. and Vicks Shreve & Pac. 


apetecee ‘VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
foceey to Roselle Park on Lalie® sage, RR., and Summit. on the Del. 

Lack. & West., ene Aug. 83, Re Legh per. by Rahway 
Valley Co., tru istee. - 80, : i729. Stock, 0,000, all outstanding. 
Bonds authorized, $4004 000. or year endi TH te 30 1000. . Fros: 10,131; 
net, $1,382. Pres., Louis Keller, S pringfiel J.: A ankel if 
Kenilworth, N. J.—(V. 88, p. 625; V. 90, p. 6 

RA LROAD § SECURITIES CO. —Owns $9,200, om eels Central stock, 
of which $8,000 — for its interest certs (see below.) Union Pa- 
cific on June 30 $500" eT esas 2, 900 com. and $1 935, iy ref. stock. 

The $8,000,000 present issue of interest certificates ($20 ,000 author- 


ized) are secured by a like amount of Illinois Central stock, interest at <7 
tocmnalaaieas being payable if received from dividends on the shares p 





























J 
106 RAILWAY STOCKS AND BONDS. [Vou. LXxxx. 
RAILROAD COMPANIES Miles| Date Par Amou Rate When Last Dividend |Places Where Intere, 
[For abbreviations, &c., see notes on first page] Road | Bonds | Value Outstanding % Payable | and Maturity Dividends are Payable. 
P (Concluded) debentures sf ¢ wee, 000..c ---| 1897 | $500 &c oon 000 4¢ \F & Aj\Aug 11927 Portland, Me 
Collateral ral trust bonds $500,000 sinking fund..-.-.-- ---|, 1904 500 &c 500,000 4 F & A/\Feb 1 1924-34 do 
Un Ry Sta—Bds(not = )Ser**A”’ eB s:! ..-|'87-'89 1,000 300,000 4 J & dJiduly '27- an 29 do and Boston 
iy readin ist M g guar P& R..-PeP.c 21; 1891 :000| 1,500,000 5¢ J & JiJan 1 1941 Reading Terminal, Phila 
fom lr P—ist z red 10 105 since Dec *09- PeP. 37; 1909 :000 450,000 4¢ J & D)June1 1949 Penn Co for Ins, &c,Phila 
Est Verde—1ist Na $15,000 p m call 110_..G.c* 40| 1898 1,000 2568 ,000 6g A & O/Oct 11918 82 Beaver St, New York 
anne & Sprin mate Ne New York New Haven| & Hartford 
vidence Termin New York Ne Haven &| Hartford 
vidence & Worcester—Stock (10% rental) ...---- Si} ..-- 100| 3,500,000! 10 Q—M (|Mch 31 '10, 2 %/Checks mailed 
First M (refunding) cur $1,500,000 (V 63, Pp 1064) .c* 51| 1897 1,000) 1,500,000 4 A & O/|Oct 11947 Hospital Tr Co, Prov, RI 
Quakertown & Eastern—First mtge gold___-- GuP.c* 15; 1897 500 180,000 Oi) be ae 1 ee wa laa bbuww en 
Securities—Stock common “Ae 000,000. _.- noo! seve 100| 3,486,420! See text | See text |July 2 1906 2%|Checks mailed 
ECTS ts Seen eLE ee os —“Os|, ---| Gah | 1.080) AeacSeal aes SURE LISS ** lomo” 
nt stock int certs cum gold A re s ow « ’ ’ ’ g an 11952 ffice, 120 B’way, N 
Raleigh & ¢ & Augusta—Raleigh & A aE Seaboar|d Air Line Riy y Y 
aleigh & Charleston—1st eae lien bds e red text. c* 43| 1906 200 &c 350,000 4¢ F & AjFeb 1 1956 International Tr Co, Balt 
geo bonds $1,00 +s gold red text_.-_-- c* 43; 1906 200 &c 200,000| See text F & A\Feb 1 1956 do do 
Raleigh & Southport—R & CF ist eM 5010, aoe g-K.c* 32) 1903 1,000 137,000 5¢ M & S/Mch 1 1943 Knickerbocker Tr Co,NY 
_ & = first mtge $2,000,000--__-- K 61; 1905 ,000 374,000 5¢ J & D\Junel 1965 | Knickerbocker Tr Co,NY 
Ralel 7 Sou ~ ‘ general worteage $200,000--N ---| 1907 .000 115,000 6g A & O|Oct 11917 New York Trust Co, NY 
western — 
Raleigh & City Black Hills & West—1ist St $750.0 000 euth ---| 1909 500 350,000 5¢ eeceusse ‘New York 
aritan River RR—First meee & old ss seein oct a 22; 1889 1,000 400,000 §6¢ J & JiJan 11939 ‘New Jersey Title G & Tr 
Reading Belt—ist M g $750,000 gu p ee i (end) .._GP. o 7.4| 1900 1,000 750,000 4¢ M & S Sept 11950 Reading Terminal, Phila 
Reading & Columbia—First mtge (ext in lees) ee 40) 1862 100 &¢c 650,000, 5 iM & S)Mch 11912 do do 
Second mtge coupon (extended in 1884 & 1904)-_.-c 40) 1864 1,000) 350,000) 4 J & D)Sept1 1912 do do 
| Se ae a Re een c wuel Been 1,000; 1,000, "000 6 iJ & D\Dec 11917 do do 
Reading Company—Common stock-------.-.------ woe] cone 50; 70,000,000\See text..F & A/Feb19 1910 3% |Reading Term Bldg, Phil 
First preferred stock 4% non-cumulative--....--- cael vee 50, 28,000,000/4 in 1908 'M & S/Mch1019102%) do 
Second preferred stock 4% non-cumulative------.- ee ee 50) 42,000,000\4 in 1909 M & N/|May 101910 2% | rH do 
Gen M $135,000,000 g s f not subj to call_.Ce.c*&r| Text | 1897 (1,000 00) 75,702,000 4¢ J & JiJan 11997 J P Morgan & Co, N 
Jersey Central coll trust mtge g red 105__PeP.c* &r eos) 3001 ,000| 23 "000; 000 4¢ A & O/Apr 11951 | do do and Phila 
Philadelphia Subway M $3,100,000 gold_--_--_-- Pe oon] BOE lousanqgee 867.000 3%eF & A\Feb 11957 Oe SP Terres, 
han & trust Serle g ‘red 105 “ fi + D340) uF. I eat hog yt 1 are | s Py tea boty | tal \Girard Trust Co, Phila 
q “o. rus es D gold last installment- --- wees ’ ’ g u |Reading Term Bldg, Phil 
Series E $5,300,000 (V 84, p 1308) wend 2000 lekcbwane N’neJune0d9 4% g)--------|--- i! eetice spaces isin al dita : ‘iin dee 
a $32,000 held by sinking fund June 30 1909. | | 
j | | 




















the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to callat 105 isin meantime exercised. V.74, p. 937, 1039. 
se ag on preferred in 1902 to Apr. 1910, both inclusive, 4% yearly 
(paid A. & O.) On common, 34% Dec 29 1905. July 1906, 24% 


ALEIGH & CHARLESTON RR.—Owns Lumberton, N. At 40 Marion, 
3m. V. 81, p. 1241, 1437. Stock authorized, $850 

“of the bonds Gaituatea Trust Co. of Maryland, coue, $350,000 
are ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10- -year 6% 
pg gee scrip, with interest ype semi- ~ peg (J and subject to 
call a . Of the consols $350,000 are reserved to retire the prior liens 
and $ad0 ,000 for future extensions and improvements. V. 83, p. 97. 
Year ending June 30 1909, gross, + 868: net, 7 630. Pres., John 
Skelton Williams, Richmond, Va.; -; Sec. & Treas., Ww. R. Storrs, Richmond, 
Va.—(V. 82, Pp. 629; Vv. 83, Dp. 97.) 


RALEIGH & SQUTHPO! T RY.—Operates Raleigh, N. C., to Fayette- 
ville, 64 miles, in trackage: of which Lillington to Fayetteville, 
30 m., was Sagieten Rie. 1906. Extension from Fayetteville to Clark- 
ton, N. C., 45 miles, under construction in ey 1910. Successor June 1 
1905 to Raleigh & Cape Fear RR. V. 80, p. 2400. Stock $600,000. 
Consols (see table above) are limited to $8, 000 ger mile (of which $1,000 for 

om, except $30,000 to be issued on bridge over Cape Fear River. 

Of the bonds, $167,000 were reserved to retire the old bonds. V. 82, p. 929. 


EARNINGS.—8 mos.,/1909-10____-___ Gross, $102,852; net, $41,642 
July 1 to Feb. 28. |1908-09______- Gross, 88,243: net, 31.313 
Year 1908-09, gross, $140,372; net, $50,807; charges and taxes, $38,399; 
bal., sur., $12,409. In 1907-08, gross, $120, 905; net, $29, 059. Pres., 
John A. Mills; Sec. and Treas., F. T. Ricks. Office, Raleigh, N. C.— 
(V. 82, p. 929; V. 86, p. 1226.) 


RAPID CITY BLACK HILLS & WESTERN RY.—See page 163. 


RA TAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, 31, 000,000; 
. $4 400, 000; par, $100. Dividends an In 1902-03 and 1903- 04, 4% 
yearly: in 1904- 05,44%%: in 1905-06, 54%; in 1906-07, 6%: 1907- 08, 534 %: 
1908-09, 5%. Year ending June 30 1909, gross, $167, 975; net, $65,9 
interest, taxes, &c., $31,705; divs. (5%), $20,000; surplus, $14, Ht 
Pres., Wm. G. Bumstead; » Chas. H. Sisson. mal. 85, p. 1463.) 


READING BELT one — Belt rallroad 7.4 m. in length around Reading, 
Pa., ences May Vv. 71, 751. Stock, $750,000, all owned by 
oe Oe meaty Road leased Mo Phila. & Reading Ry. for 999 years 

from July 1 1902 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to ahtes © rings, Pa., 

40 miles; branch oy 14 miles; Laperates Marietta Junction to Chickies, 6 miles; 
total operated, 6 0 miles. Stock, $958,373 (par, a of which $788,200, 
together with ‘39, ©5300 ist mtge., $93,000 2d mtge. $1,000,000 deben- 
tures, are owned by Reading Co., all except $3 300 st stock and $58,000 2d 

mtge., being deposited under its general mtge. Year 1907-08, gross, $319,- 
174; net, $96, 2; charges and imp’ts, $153,293.—(V. 78, p. "1908. ) 


mer ADING a eee & READING RY.—(See 
Map.)—The Phila. rates in connection with - wes 
Anthracite coal HF or ra p delphia & Reading Coal & Iro in 
the Schuylkill region, Pennsylvania, a system of roads A 2.2. at Phila- 
et etehere ——— to Hazleton and Williamsport on the north, and westerl 
by ge eeg and Soc eaes in Pennsylvania and wit. 
mington, Dale on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y. harbor, viz.: 











_ Lines owned in fee Miles.| _ Leased lines—(Con.) Miles. 
Phil. to Mt. Carbon, &c., an ing Belt RR........... 7.4 
ES RR CT 129.28 New York Short Line________ 9.4 
tebanon Valley branch--_---- as ood | Philadelphia & Frankford RR* 2.7 
(.ebanon & Tremont branch-- 
Mahanoy & Shamokin branch_ 3. “6 Tot. leased a Sack 322.2) 644.8 
chuyl & Susq. branch.... 53.37, Entire stock ow 
West Reading branch-.----..-- 1.86 | en | S aceon RR renee 3.1 
& Bloomsburg__.____ 1.6 
Total (2 tracks, 183 miles) 352.13 Midaie diet’n & Hummelst’n RR_ 6.3 
Lines leased—(See each Co.). Tamaqua Hazleton & N. RR. 9.9 
Colebrookdale RR--__-------- 12.8 Controlled— 
East Pennsylvania RR*-.-.-- 35.4 Central RR. of New Jersey__. 648 2 
Allentown ES Sea 4.5 Reading & Columbia RR.*__. 39.6 
Little Schuylkill Nav. & ad * 31.5|Lebanon & other branches___ 13.7 
Mine Schuy. Haven*.. 39.1/ Read. Marietta & Han. RR... 5.9 
New York Short Line__-.-___-- 9.4) North East Penn. RR.*______ 25.5 
t. Carbon & Pt.Carbon RR.* 2.5) Phila. & Chester Valley RR.* 23.9 
Mill Creek & Mine H. RR.* 3.8| Atlantic City RR. & branches* 166.5 
Schuylkill Valley Nav. & RR.* 11.0 Cape May Del. Bay & Sew. Pt 6.3 
East Mahanoy RR.*._---- .-- 10.9| Ocean Street Pass. Ry.._____ 1.5 
Shamokin Sunbury &L.RR* 31.3) Catasauqua & Fogelsv. RR_. 30.9 
Phila. German. & Nor RR..* 29.9) Gettysburg & Harrisburg Ry.* 31.1 
Chestnut Hill RR *......... 4.0| Perkiomen RR.*_......____. 38.1 
Catewiesa BR.*.........4-. 102.8 Phil. Newtown & N, Y. RR.*. 21.7 
Norristown Junc. RR-----.-- 0.4| Port Reading RR.*._._.____ 21.0 
Norrist. & Main Line Conn... 0.7) Pickering Valley____________ 11.2 
North Penns re Yay ee 86.5 | Stony Creek RR_..._....___ 10.0 
Delaware & Bound RR.*. 33.8 Williams Valley RR-_________ 11.0 
Schuylkill & Lehigh Pune ence wen (*See this company.) 
Phila. Har. & Pitts. RR.*.... 47.7| Total controlled__________ 1,126.7 
Wilmington & North. RR.*.. 89.0; Trackage ------... 222 Le 27.1 
Phila. & Reading Term. RR-_- 1.3 | 


Total system July 1909 (2d track, 867.6 miles) .-.-...........__ 2,150.7 

From the company’s docks at the extensive terminal at Port Richmond 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths with elevators, grain er and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central RR. of 
New Jersey was acquired. (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.) 

STOCK .—The company has the right to convert = 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 





ORGANIZATION.—The Ae ym a & Readin 


RR. (chartered April 
‘= and the P. & R n Co. were sol 


in ries Sept. 23 
. 709. 


1 00 and reorganized per plan in V. 61, -D. 1109. See V. 64 
a Company” in the nization acquired th the feeerity 
holdings, real estate, onuipmnent, vy oF th e old Phila - Co.; 


also the $20, ry 000 stock and $20 bonds of the Phila. coding BB Reading 
ag stock of the yong Iron Co. The right to — 
coal, is protected by State Const. of 1873. ve 82, p. 393. 
” Breperty of ng Company. 
Railway equipment leased to Ry. Co__.............-.-..-. 
Real estate not appurt. to RR. (ann. revenue about $175,000) - 
d barges leased to 


ven by 


$32,910,348 
4 75 


Colliers and to Ry. Co. for $115,000 yearly___... 455.312 
Leased and new - ER is NEES RTE ee 9,059,028 
P.&R. . mom. 3 AB 000, and bonds, $20,000,000, par_. 40,000,000 
Ammer Coal & Tron stock a ae pee niailikdisdla es whee ado ,000,000 
hee onde Bae sm at par (in 1896 yielded $765,000) ____- 77,054 649 
Mtges. and ground rents at par (not under 1896-97 mtge.)____ 260,182 
Int. in Phila. & Reading Coal & _ above securities owned... 74,800,255 
Claims against other companies, &c...............-.---.-. 8,325 173 
Total July 1 1909 (see V. 89, p. 786)_.....--.--.-.---- _$270, 957, 523 
Property of Philadelphia & Reading Coal & Iron Co. 
Coal lands owned, 91,640 acres, P with improvements......... $66,515,552 
Coal lands leased, 7, acres. 
Timber lands owned, $838 827; New York and Eastern depots, 
$724, woe Western depots, $i, 046,446; coal on hand and other 
current ts, $8, 998-9. 942: depletion fund, $401,302______- 12,010,025 
Stocks end ba bonds of companies controlled, nearly all of whi 
are collateral for loans created prior to 1896_.........--.-.. 9,554,015 
Stocks, bonds and mortgages--_...............-...-.-.---. »751 





Total assets, per books, June 30 1909_...............---- $88,153,243 
Ofteste— Call. 8.f. P bonds, $1,200,000, cur’nt Habil’s, $1,788 ,462 $2,988, 462 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be ~ simul to 5 
cents ton on all coal mined by the Coal & Iron Co. d 
year, if the aggregate of dividends so declared 

such lesser sum as shall equal the — so declared. 
vision —— ee 48 mot callable) w — oo and canceled 
lows: In Mch. 1900, $433,000; in 1901, s ay te 1902, $443,000; 1903, 


$253,000; 1904, $496,000: In 1905. $448.000: 1906. $493,000: 1907, 
$454,000; 1908, "$544, 695; 1909, $471, 000; othe $434,000. 
DIVIDENDS— "01. ’02. be 9 > 05. 06. 07. '08. '09. 1910. 
First preferred_-....-.- % 4 3 4-45 42:4 :4- RB 
= eee Ce a %.0 O 13 4 4 | . i : May, 2 
CONNMIGE, cocasiawened %O O 0 3% 4 Feb., 3 


On ist pref., 2% declared asia’ Sept. 10 1909 and 2% ‘arch 10 1910. 


BONDS.—The General Mortgage 4s (abstract V. 64, p. 612) are secured 
by a 2d mtge. and pl of properties and securities embraced In the re- 
organization, and ts) other property acquired thereafter by use of the 
new bonds. The Bed gg is also cae a cnly to the bonds for which reserva- 
tion is made, based bes proper: or securities of all the lines of railroad 
owned, includin the P & Reading Ry. Co. per, F so ns various 
leasehold lines, 635 m.; all the ‘property ye. the coal & Co., or the 
securities th Ga eeeent valued at oo, 318, 000. coor marine 
equipment. lien wees a goa & the stock of various com- 


panies ly of railroad, and also on various bonds—list in V. 64, 
Pp. 613, 709. tora the: $138 000, 306 4s of 1897, $50.91), ) i pngt 2d in Feb. ved. 1916 
reserved to take up un ‘bed bonds and $2,000.00 for 

equipment, &c., at not over $1,500,000 per of the issue, $4 $4,888 88,006 
Been canceled b the sinking fund and “$1,300,000 of the bonds issu 

a not been sold. 77. p. 2099; V. 83, p. 272: % 84, p. 221. 


provement mortgage 6% bonds of 1873 ~~ Oct. 1 or 3 =o ae ee 
at reat Por — B pm sons Apt 1 1897, eee? = U.S. gold, an O goesensent 
d interest by the Reading Co. V. 64, P. 470: V. Ri 516. 
he ee Tas ot 1882 for $5,673,042 were also exten tended at 4% t till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. bie. 
See V. 65, p. 870, for contract. V. 65, p. 152, 870. 


Terminal mortgage bonds, see V. 64, p. 85, and V. 60, p. 732. 


2 ¢ xtenided to Feu, 1 1032 at 4% op. Belg ag rear by the Reading Co.. 
10c8 exten: eb. a Dp. guar. in oe 
and sink. fund reduced to to 330-000" early V. 72, p. 343: V 206 

The sptinnciphia Subway Loan oO! mange 4 ee payable a after 10 years from 
date in 20 annual installments, to cousre which . bearing interest, 
has ah deposited, and $100, 000 yearly is why t aside in monthly in- 
stallm See 58. p. 1110; V. 62, p. 950; V. és. p. 881; V. 71, p. 758 
The Philadelphia Subway 3 4s of 1907 are issuable from time to tices up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan ‘and interest as aaa. hin ae Pet $178, oe yay — A sas 
end of 1922. V. 81, p. 1437: V. 8 2p 2 5, p. 731. 

The Jerse Central collateral pa. onds ($33. odd, 000 pea... } aM 5 are 
secured by oye of $14,504,000 Cent. RR. of N. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 pechicemes stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are 
subject to call (since Apr. 1906) on any aes ey day at 105 and yoo ges on 
60 days’ notice. See abstract of mtge., V. 72, p. 487; V. 73, p. 84 

GENERAL FINANCES.—In Feb. 610. ~ 4 dividend rate on Seenesen 
was raised from 4% to 6%. 


LATEST BASNTNSS. —From July 1 to Feb. 28 (8 mos.) results were: 
8 Mos. P., Ry. ——Coal & Iron—— Read.Co. AlCos. 
to Feb. 28 Gross. ca Gross. Net. Net. Total Net. 


3 $ $ $ 3 
1909-10_29,564,341 11,474,321 22,296,207 937,431 1,163,811 13,575,562 








1908-09_ 26,434,932 10,392,388 22,803,426 1,161,270 1,002,825 12,574,483 


1909-10, $7,040,000; bal., sur., $6,535,562 
6,988,333; bal., sur., 


Charges, aH companies, . mos. 


do do 1908-09, 5,586,150 
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RAILWAY STOCKS AND BONDS. 


[VoL. LXXxx. 








= 
































{ { 
RAILROAD COM PANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |OQuistanding % Payable | and Maturity Dividends are Payable 
eading Company— (Concluded) —Old Phila & Reading RR|—Bon ds Under lying Genera\t Morigag e of 1897. 

R Delavare er Terminal ae a money M ae, “ ---| 1892 $1,000 500,000 5¢ M & N/May 20 1942 Guarantee Trust Co, Phil 
Delaware River Term ext purch money M gold-_-_c* .--| 1892 | ,000 809,000 5¢ J & JiJuly 1 1942 do do 
zFirst M ext in 1860 Phila to Pottsville $ & £..c&r 94| 1843 $ £ 1,512,700 6 J & dJ\July 11910 Philadelphia and London 
zMortgage loans ol 1844, 1848 and 1849______. c&r 94|'44-"49 1,000 54,000 6 iJ & JiJuly 11910 Reading Term Bldg, Phil 
zMortgage loan ol 1857 convertible___......----- c} ...| 1857 | 500 &c ,000 4% \J & JiJuly 1 1910 do do 
zMortgage loan of 1868 gold extended in 1893__c&r 148| 1868 1,000; 2,696,000 5¢ A & OOct 1 1933 do do 
zConsol mortgage ($8,162,000 are gold 6s) __FP.c&r 254) 1871 200 &c| 18,811,000: 6g &7 J & DiJunel 1911 do and London 
zimp M gold ext in ’97 (See V 65, p 870) g_PeP.c&r| 325) 1873 |--.----- 9,363,000) 4¢ iA & \Apr 1 1947 Reading Term Bldg, Phil 
zConsol mortgage 5s ext in 1897 ad 65, p 278)__c&r 327} 1882 500 &c,| 5,766,500) 4¢ |M & S\Mch 1 1937 do 0 
zTerminal mortgage gold (See V 64, p 85)_-_--- c* &r PY 1,000; 8,500,000 5 g | Q—F /|May 1 1941 Prov Life & Trust, Phila 
ce nedeiDhia city ov bey S — ar $3,000,000_- sant OG OO laccutcee | 1,843,500) 3 & 3}4).-....-.- To 1921 City Treasury 
z a a eading Coa ron— 

zCols tp old loan (RR) guar p & i extended 1n1902 ---| 1892 | 1,000; 1,200,000 4¢ F & A/Feb 1 1932 Reading Term Bldg, Phil 

Rensselaer & Saratoga—Stock 8% guar D & H (end) AGG esun | 100} 10,000,000 8 J & J\Jan 31910 4%|Del & Hudson Co, N Y 
First mortgage, interest rental __...._..----- c* &r 79; 1871 | 1,000; 2,000,000 7 ‘M & N|May 11921 do do 

Richmond Fredericksburg & Potomac—Com stock --- wad} ueue 100; 1,316,9009in1909J & JJan1'10 44%/|Richmond, Va 
Dividend obligations (same div as common stock) - - seal seas) 100 1,794,3009 in 1909 J & JiJan 1°10 44% do 
Stock guar 7% except $19,300 guar 6%---_------ onkt wehe 100 500,400'9 in 1909|M & NiNov 1909 44% do 
Consolidated mortgage $500,000 gold___.-- Ce.c* &r 82) 1890 | 1,000) 500,000 4%¢e¢A & peed 1 1940 N Y, Phila or Richmond 
General mortgage $4,000 000____._.._..-------- .--| 1903 | Various | 2,680,000 3% A & O/Apr 1 1943 /Richmond 

Bich & Roe es he $315,000 Tas Ooms Dp yt 31| 1898 | 1,000 315,000 4¢ M & N Nov 1 1948 \J P Morgan & Co 

n etersburg—See Atlantic Coast Line } | 
ichmond SPeters trust old guar red 105__N.c* &r ---| 1903 1,000 &c} 9,500,000) 4¢ J & D\June1 1943 |New York Trust Co, N Y 
io Grande Jenctlon— Stock OGRE EE SAE a ae inal Gake 100; 2,000,000'/5 In 1910! Yearly |Feb 23 '10 5% }{ Mastena Coppell & C 
First mortgage gold guaranteed_______.._-_-- Ce.c*| 62! 1889 1,000) 2,000,000) 5¢ J & D Dec 1 1939 |}. 52 William St, N Y 
Rio Grande Southern— First mtge Gore £8,877 200 gu ed 1890 1,000; 4,510,000) 4g¢ 5 & J\July 1 1940 |Maitl’d, Coppell& Co,NY 
io Grande Western—See Denver & Rio Grande | . 
ochester & Genessee Val—Stock 6% rental Erie RR} $8] aces 100 555,200) 6 J & jJ\Jan 19103% {Erle RR Co, New York 

( a ee reas cee STeciaan atc 250,006,000. 100. 90,618,300) Checks malled 

e) Rock Island Co—Common stoc , ’ i eoe| ocee ’ , [eenecces |onnewene laeecnns ams } 
Snr ater yoy tes: ry ow Ee Xe eo a OR A 100) 49,758,500) See text, Q—F (Nov 11005 1 % . do 

onds—See c ac . c ac 
ock Island-Frisco Term—1st M gold guar jointly __c* ---| 1907 | 1,000) 3,000,000) 5¢ J & JI Jan 11927 |New York or St Louis 
ome & Clinton—Stock (rental guaranteed) -------- ede} sash] 100) 345,360 6% J & J Jan 19103%%'\By check, Clinton, N Y 
ome Watertown & Ogdensburg—Stock guar (end) -- ann! stew | 100} 10,000,000) 5 | Q—F |May 16 ‘10, 1% |Grand Cent Station, N Y 
First M Water & R, Rome to Cape Vins f not dr_c* 97, 1855 | 100 &e| 417,800) 6 M & S/|Sept 11910 do do 
Note—General mortgage of 1897 requlL’es that the Reading, Co an/d Readin}|g Coal & Iro|n Co shal'l be respo|nsible for all old} bonds marked z above 








ANNUAL REPORT.—Report for 1908-09 was given at length in V. 89, 
DP. 774, 782, 843. See also editorial, p. 754. 
Owing to changes in method, comparisons with 1906-07 are inaccurate. 
1908-09. 1907-08. 1906-07. 
$39,496,546 $40,902,538 $43,528,936 


Years ending June 30— 
Railway company—Receipts 

















Expenses (incl. renewals, &c.).----- 25,631,400 26,395,956 27,737,265 
i: SS dn Cad cheba nadree wee $13,865,146 $14,506,582 $15,791,671 
Other income (met) ................ 770,715 Agree! . wecescse 
eo $14,635,861 $16,268,639 $15,791,671 
Coal & Iron Co.— Receipts-_-_._...--- $34,792,694 $38,014,421 $38,747,562 
BORGES anon 6 ace sansiwccccancs 34,618,844 37,689,649 38,703,969 
co Fe 3 ee $173,850 $324,772 $43 ,593 
Reading Co.—Net income-_-_-.--.-..--- 9,042,180 5,495,144 7,355,051 
Net earnings, all Cos____._------- $23,851,891 $24,088,555 $23,190,315 
Fixed charges, taxes & sink. fund._.. 15,282,645 15,184,497 15,893,129 
Dividends on ist pref. (4%)-------- ,000 1,120,000 1,120,000 
Dividends on 2d pref. (4%)-_-------- 1,680,000 1,680,000 1,680,000 
Dividends on common (4%)---.-_---- 2,800,000 2,800,000 2,800,000 
Surplus for year (all Cos.)_-..---- $2,969,246 $3,304,058 $2,697,096 


Total surplus June 30 1909, $28,796,720, from which were declared: Div. 
on ist pref. stock, payable Sept. 1909 and March 1910, $1,120,000; on 2d 
pref., payable Nov. 1909 and May 1910, $1,680,000, and 2% on com. stock, 
paid Aug. 11909. V. 89, p. 782. 


OFFICERS.—Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
ce . E. Paisley; Comptroller, George Ziegler. 4 
Directors.—Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
- eaeay ~pak # Henry A. Du Pont. Henry P. McKean, Samuel Dickson, 
Oscar G. Murray, Geo. F. Baker. Office, Reading Terminal, Phila.—(V. 
87, p. 1421, 1601; V. 89, p. 42, 774, 782, 843, 1598; V. 90, p. 504, 699.) 
RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.) — 
Road owned— Mittes.| Leased— Miles. 
Troy to Lake Champlain 79| Albany to Waterford Junction____12 
Ft. Edward to Caldwell_______--- 15| Schenectady to Saratoga__..... - 2 
le Bridge, N. Y., to Rutland, 


\ w Vermont Line to Castleton, Vt___. 7 


LEASE.—Leased in perpetuity May 1 1871to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, p. 773. 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases Con- 
nection RR. in Richmond, 1.21 m.; total, 83 m.; double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 

R. stock of $140,000 receives 8% dividends under lease. The R. F. & P 
RR. guaranteed stock is secured by mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of ‘‘union”’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 


DIV. on stock ant} °95. °96. '97. '98. 99. 1900-04. *’05to’09. 1910. 
div. obligat., %J 7 cA 6% 7 7 8 yearly. 9 yearly. Jan.,4\% 
* Also in Jan. 1907 25% in dividend obligations. V. 83, p. 1525. 


BONDS.—Of the gen. 3 ¥s of 1903 due Apr. 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, meas ag is owned by Richmond-Washington Co. and 
pledged under its mtge.; V. 81, p. 1178), the remaining $500,000 being re- 
served to retire the consol. 44s at maturity. See V. 77, p. 2388, 2391. 

REPORT.— Year ending June 30 1909 showed: Gross, $2,026,325; net, 
$728,638; charges, $140,162; additions and betterments, $31,851; divs., 
$325,044; bal., sur., $231,580. In 1907-08, gross, $2,003,114; net, $576,- 
291. Pres., Wm. H. White, Richmond, Va.—(V. 84, p. 1183.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz., the Pennsylvania RR., Baltimore & Ohio RR., Atlan- 
tic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and Chesapeake & 
Ohio Ry., each of which owns one-sixth of the $2,670,000 capital stock. 
Divs. in 1902, 3%; 1903 to 1905, incl., 4% y’ly; 1906 and '07, none; '08,4%. 

Incorporated on Sept. 5 1901 and ae $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., extending from the south end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The coilateral trust 4s of 1903 ($11,000,000 authorized issue) are guaran- 
teed, jointly and severally, prin. and interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A to D) have been sold for double- 
tracking and improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393: V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 

n. 3 348, $947,200 common and $236,800 dividend obligations and $3,880,- 

0 Washington Southern ist 4s and $3,880,000 stock (being entire issues 
of latter). See form of guaranty. V. 77, p. 2391; V. 81, p. 1178. Cal. 
year eee. 5 ee a de ae Sioe too int., taxes, &c., 

: -, def., ‘ ° v. (4%), $106,800, paid 
and loss.—(V. 84, p. 932.) ro Wes yee 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. This is a 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and severall 

teed the bonds, eye and interest. f the stock the Denver 
80 cts.; 1899, $ 1900.81 ‘96, 1901 33°75 19002 $47 1003. ss on: ison 
3 + , ; ’ ; » $4; 1903, $3 90; 
$4 25; 1905, $3 ee tbeuan’ 


906, $4 25; 1907 to 1910, 5% yearly. Year 1908- 
gross, $989,114; rental, $206,734.—(V. 78, p. 2385.) saree 





RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. W. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18m. Stock, $4,510,000; June 30 '09 $3,579,737, owned by 


Den. & RioGr_ See V. 63, p: 404. Mtge. abtsract, V. 54, p: 163, and ap- 
plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,277, 
000 are guaran D. & R.G.; V. 70, p. 791. See guaranty, V.70, p.1295. 


by D. m 
For year ending June 30 1909, gross, $576,152; net after taxes, $168,105; 
other income, $11,795; interest, rentals, &c., $202,929; deficit for year, 
$23,029. In 1907-08, gross, $605,753; net, $202,970.—(V. 89, p. 412.) 


RIO GRANDE WESTERN RR.—See Denver & Rio Grande RR. 


ROCHESTER & GENESSEE VALLEY RR.—Avon to Rochester. 
18 m. Leased 1871 in perp. to Erie Ry. Rental, $34,012.—(V. 79, p. 


(THE) ROCK ISLAND CO.—(See Maps, pages 110, 111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chi Rock Island & Pac. Railroad (new com- 
peny) » whose bonds, ther with the stocks of The Rock Island Co., were 

ued in exchange for $70,386,700 of the $74,859,600 stock of Chic. R. I. 
& Pacific Railway—which see. 

In Aug. 1907 the Chic. R. 1. & Pac. oy. sold may holdings in Chicago 
& Alton stock to Toledo St. Louis & Western. . 85, p. 470. 

In Dec. 1909 the $28,940,300 of the $29,000,000 St. Louis & San Francisco 
common stock acquired in 1903 wassold. The sale resulted in net reduction 
of $9,864,180 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 

In Jan. 1910 F. S. Pearson and associates, controlling the Mexico & 
Northwestern, it is understood, acquired a large block of stock (possibly 
20%), mostly preferred, and, it was said, will work in harmony with the 
Moore interests, who are in virtual control. V. 90, p. 168. 


STOCK.—Common stock authorized, $96,000,000; preferred, $54,000,- 
000. The stock of the controlled companies issued and acqu 
amounts of The Rock Island pk soem issued therefor, follow: V. 


Total —Rock Isl. 

June 30 1909— issued. acquired. Common. Preferred. 
Ch. R. 1. & Pac. Ry_--.-$74,859,600 $70,386,700 $70,386,700 $49,270,690 
St. L. & S. F. com. stock 29,000,000 28,940,300 19,534,700 -.-.-... 

The preferred stock is preferred as to capital and also as to non-cumula- 
tive dividends at the rate of 4% yearly for 1903 and thereafter to and in- 
cluding 1909, then 5% for 1910 and thereafter to 1916, inclusive, and there- 
after6%. The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be increased with the consent 
of two-thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both Iincl.; 
1% quar. (Q.-F.); none since to Apr. 1910 

BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 

STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 

EARNINGS.—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its leased and auxiliary lines, see that company. 

The combined income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1909 (see report 
in V. 89, p. 1139, 1163) is as follows: 


N Y, 
2458.) 








1908-09. 1907-08. 1906-07. 
Divs.onC. R.1. & P. Ry. stock owned$3 690,372 $3,681,835 $3,850,858 
CGRGE Di essed «<dbasadescsuue 21,731 32,296 21,560 
"PORE DAG is. « aac aencdadeccon $3,712,103 $3,714,131 $3,872,418 
Expenses and taxes.._............- 9, $31,23 48,152 
Int.on C. R. I. & P. RR. bonds.-_-.-- 3,699,894 3,673,645 3,668,977 
Balance, surplus, for year__...._-- $12,209 $9,250 $155,289 


_ OFFICERS.—Pres., Roberts Walker; V.-P., Sec. and Treas., Geo. T. 
oggs. 

Directors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, D. G. Boissevain, Ogden Mills, Robert Mather, Roberts 
Walker, Percival Farquhar, F. S. Pearson, New York; R. R. Cable, James 
H. Moore and John J. Mitchell, Chicago; James Campbell, St. Louis; John 
F. Thompson, Summit, N.J. N.Y. office, 115 Bway.—(V. 90, p. 1045.) w 


ROCK ISLAND FRISCO TERMINAL RY.—Furnishes the St. Louis 
and East St. Louis terminals of the Rock Island and St. Louis & San Fran- 
cisco systems, and the new freight station and yards in St. Louls, the Chic. 
R. I. & Pac., St. Louis & San Fran. and Chic. & E. Ill. contributing pro- 
portionate amounts equal to operating expenses, taxes and fixed charges. 
Will also construct about 30 miles of road. Incorporated April 9 1906; 
V. 84, p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) are ey guaranteed by endorsement by the Chic. R. I. & 
Pac. and St. Louis & San Fran. Co. erc. Trust Co. of St. Louis is trustee; 
V. 84, p. 571, 749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 


ROME WATERTOWN & OGDENSBURG RR.—(See Map N. Y. Central 
& Hud. Riv. RR.)—Owns from near Niagara Falls to Massena Springs, N. 
Y., 301 miles, less 27 m., Richland to East Oswego, leased from the Oswego 
& Rome RR., and Suspension Bridge to Lewiston Jct., 9 m.; and trackage to 
Suspension Bridge, 2 m.; Richland to Rome, 41 m.; branches to Cape Vin- 
cent, Ogdensburg, Pulaski, Fulton, &c., 110 m.; total owned, 414 miles. 
Leases Utica & Black River RR. ($1,120,000 of $2,223,000 stock owned); 
Utica to Ogdensburg, and Clayton branch, 150 m.; Oswego & Rome RR. 


($202,200 of $214,900 stock owned), 27 m., and Niagara Falls Branch RR., 
9 miles; Carthage Watertown & Sacketts Harbor, 29 m.; total, 629 miles. 
LEASE.—lIn 1891 leased during corporate existence and renewals to N.Y. 


aranty, see V.52 
Utica & Black River is leased in perpetulty.—(V. 72, p. 1238.) 


Contepe which assumes the debt and guar. 5% on stock; 
DP. ; 
































a) 
APR. 1910.] RAILWAY ST OCKS AND BONDS 109 
| | ‘ 
RAILROAD COMPANIES |M ites | Date | Par | Amount Rate | When | Last Dividend |Places Where Interest an 
[For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Rome Watert’n & Ogd (Concl)—Con $500,000 3 4sF.c) All | 1e7¢ | $1,000 $9,576,000;5&3% A & OjJuly 1 1922 \@rand Cent Station, N Y 
Qewego Bridge Co first mortgage-_-----.-----..- ==| Bee \sssidue 100,000 6 F & A/Feb 11915 do do 
racuse Phoenix & Oswego first mortgage----.- Me) ql 1885 ooneeunel 175,000 6 F & AjFeb 11915 do do 
or & Mont ist yy $360, 000 ($10,000 p m)__N. erty 64 anene ,000 5¢ A & O/Apr 11916 do do 
R W & Ogd Term RR first M gold assumed -- - _ _ c*| 7| 1888 | 1,000 375,000 5¢ iM & N/|May 11918 do do 
Oswego & Rome 1st M 7s ($350,000) =e 2d M 5s gu 28/'65-'91) 1,000) 750,000) 5¢ & 7 | Various ite 11915 do do 
be & Black Riv stk 7% pero’ guar by RW & O} 150) 100) 1,103,000 7 M & S/Mch 30 103% do do 
& B R ist M $2,000,000 gold a p & 1__Ce. Cc) 150| 1890 | 1,000} 1,950,000 4¢ WN & J July 1 1922 do do 
Rumford Falls & R L—Stock $300,000_---_---- “it cian | cal a 2 Q—F | |Feb 1 19103 %|Portiand, 
Rumford Falls & R L first mtge mete | sinking fund... 27| 1897 | 500 &c! 400,000 5¢ A & O/Oct 1 1937 Id Colony Tr Co, Boston 
MOPtHAge, TOROCINA DID. 2. cacncceadacsccccenencre 33) 1903 , 500 &c) 300,000 4 M & N|Nov 2 1923 ortlan 
Rutland—Stock cum 7% pref (for common see text)_| 39 100! 9,057,600! Seetext J & J\Jan15'0814%% sane “Sent. Station, NY 
First consol mortgage for $3,500,000 gold__Us.c* &r 120 1891 | 1,000, 3,494,000 4%eJ & Ji\July 11941 do 
Ogd & L Ch ist M $4,400. 000 gold assumed _-_Ce.c*| 127) 1898 | 1,000, 4,400,000 4¢ J & Ji July 1 1948 a0 do 
Rut-Can first M gold assumed $1,350,000_.__OB.c*| 4334) 1899 000; 1,350,000 4g J & JiJuly 11949 ‘ity Trust Co, Boston 
Bennington & Rutland—tst ref Mg assumed N.c*&r 59; 1897 1,000 500,000} 4%eM & N'|Nov 11827 rand Cent Station, N Y 
Second M g assumed subj to call since 1901__N.c*| 59; 1900 1,000) 500,000) 5¢ \M & S/Mch 1 1620 do do 
Chatham & feb’ Val ist M $500,000 gp &1 guar._S| 58) 1901 | 1,000) 500,000 4¢ J & JiJuly 11951 do do 
Equipment trusts gold maturing $33,000 yearly___| -.-| 1901 1,000) 148,000 4%eM & N|Nov 1 1910-16 do do 
Faulp trusts $1,000,000 c $100,000 yearly. -AB.c&r ---| 1902 | 1,000) 407,000 4%e¢A & OOCct sie 1917 do do 
densburg Term Co M int guar sf $10,000 yearly, --_| _-.- |_.-22_L. 70,000 4 & JiJuly 1 do do 
wuthand & Whitehall R—Stock (no bonds) -_-__--__- ( ee “SS 100} 255,700 6 —F 15)/Feb is 0 1%| Jnited Nat Bank, Troy 
St Clair Madison & ouis Belt—See Missourl & 1 nois Bridge (& Belt |RR 
Sag Tuscola & hens Pere Marquette RR. | 
St Johnsb & Lake hemp. -30 M ($1,328,000 gu) g_ c*| 131) 1894 | 1,000 2. 500,000) 5¢ |M & S/Mch 1 1944 ompany’s office, Boston 
St Johns River Terminal—First mortgage....---.- Mh .aeed TOBE lrendin eke 42,000) 4 E & J\July 1 1952 ew York 
St Jos & Grand Isl Ry—ist M $5,000,000 g__Ce.c*&r| 251) 1897 1,000 4000.00! 4g | & JiJan 1 1947 Yentral Trust Co, N Y 
St Lawr & Adirondack R Ry—ist M $800,000 gold_N.c*| 43) 1896 | 1,000 800,000 5¢ J & JiJuly 1 1996 ew York Trust Co, N Y 
Second mortgage $400,000 gold_____..-_---_..- N} 43) 1896 1,000) 400,000! 6g A & O/\Oct 1 1996 rust Co of Amer, N Y 
St L Br & Mex—Ist M called tor pay May 2'10_SSt.c*; 400) 1904 1,000; 3,000,000) 5¢g \M & N|May 21910 t Louis Union Trust Co 
Notes $3,000,000 authorized-_-_........--.---- Be Seal utile, anid ances | 1,600, 000) 5 iM & N|Nov 1 1910 do do 
New mortgage, $25,000,000, to be authorized ___- se wiahl. wihianlh,. Ve a delta aba | As collat’l.|.......- ls dude bhbln we oa dks bahia bn wcengeceseutnsenannne 
St Louis & Cairo—See Mobile & Ohio | 
St Louis Bridge See Terminal Railroad Association jof St |Louts | 
St Louis El Reno & W—Ist M $817, — gred . (text) 42, 1906 1,000, 817,000, 4% & J\Aug 1 1926 Y & East St Louis, ha 
St Louis Merchants’ Br Term—ist Mg & ig__SSt.c ---| 1890 500 &c) 3,500,000) 5¢ A & O/Oct 1 1930 arm L&TrCo,NY; &StL 
Merch Bridge ist M red since Feb 1 *9 9at110_.SSt, -_-| 1889 1,000) 2. 000, peed 6 F & AjFeb 11929 armers L & Tr Co, N Y 
St Louis Rocky Mt & Pacific—ist M goldsf-Mp.c*&r ___| 1905 1,000 &c 7,500.00 0 5g u & J\July 1 1955 anover Nat Bk, N Y 
Secured coupon gold notes due part yearly red--Ba)  -..| 1909 1,000) 7800, 000| 6¢ A & O/Apr 1 ‘11-'12 do do 
St Louis & St Libory—ist M $600,000 gold red textsf | 1909 | 1,000) See text | 6¢ WN & J\Jan 11934  {fllnols Tr Co, E St Loule 








ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 


50 miles. As projected will extend from Roscoe, Tex., to Portales, N. 
230 miles. Stock, $50,000. In Mch. 1910 $419,011 bonds and notes had 
been issued. V. 90, p. 977. Pres., F. W. James; First V.-P. and Gen. 


Man., Ed. S. Hughes; Treas., Henry James. —(V. 90, Dp. 977.) 


RUTLAND RR —(See Maps N. Y. C. & H. R. RR.) —468 miles, viz.: 
RR. Lines Owned— Miles. Leased, &¢.— Miles. 
—* ry Vt., to ee Lines to Ticonderoga, &c_____-_- 8 
bp Ma: a Wahwiwmb’ 1 eke 3|Trackage (for pass. trains only) 
Rutland, ve, to Chatham, N. Y. iia De WTO deta onntbocua 53 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of ag Transit Co. and entire $300 000 
stock Ogdensbu! Term. Co. V. 75, 2 029° V. 73, p. 437; V. 72, p. 88, 822, 
Jan. '05 N. Y. C. & H. R. acquired $4,704,100 pref. stk. V. 82, Dp. 934 


STOCK.—In Jan. 1910 all but awe com. stock had been exchanged 
fur pref.—10 of com. for 1 of pre » p. 439 
Divs. on pre- m4 7. ee "99. "00. "O1. 1. 03. °04. "05. eer 1908. 1909. 
ferred ___.% 2 3 1 0 0 1(Jan.) None 
Accumulated dividends on je oan to aggregate 186% Jan. 1910. 
BONDS.—The Rutland treasury Jan. 1 1910 held all the $500,000 
Chatham & Leb. 4s and $50,000 Ogdensburg Terminal 4s. 





EARNINGS.—2 mos., f1910_......--- Gross, $400,145; net, $85,093 
Jan. 1 to Feb. 28. | a” Gross, 381,839; net, 74,263 
REPORT.—Report for calendar year joes in V. 90, R 691: 
Year ending Deduct— 1909. 1908. 
Dec. 31. 1909. 908. Rentals, &c__ $50,884 $38,176 
RR. revenues $3,102,432 $2,759,204 Int. on bonds. 484,183 489,785 
Net, after tax. 786,281 674,461|Improve'’ts,&c ____.__ 20,987 
Total net inc. 839,072 720,447| Eq. bds., s.f. 100,000 100,000 
ONE. 8 oi ins ned atncocunsdaged $204,005 $71,499 


Directors—W. C. Brown (Pres.), Wm. K. Vanderbilt, Frederick W. 
Vanderbilt, J. P. Morgan, William Rockefeller, James Stillman and Chaun- 
cey M. Depew, New York: Percival W. Clement, Rutland, Vt.; W. Seward 
Webb, Shelburne, Vt.; Fletcher D. Proctor, Proctor, Vt.; Olin Merrill, 
Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, Mass.—(V.90, p. 691.) 


RUTLAND & wi ITEHALL RR.—Owns N. Y. State Line to Castleton, 
Vt. ased Feb. 1 1870 in perpetuity to Rensselaer & Saratoga RR. 
p ATA a $15, Sie 8% on stock) and so operated by Del. & Hudson. 


SAGINAW TUSCOLA & HURON.—See Pere Marquette RR. 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenbu 
to om Bay, on Lake Champlain, 1 20 m., and branch from Nort 
cord, Vt., to East Haven, 11 m.; total, 131 miles. The road is operated in- 
dependently, although a majority of the stock is owned by the Boston & 
Lowell, leased to Boston & Maine. Current liabilities June 30 1909, $598,- 
169. Stock, com., $2,550,000; pref., $1,298,500; par, $50. In 1908- -09, 
gross, $333, 581; ce $68, 738; deductions, $135, 550; bal., def., $66,812. 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to Grand 
Island, Neb., 251 miles; Stout to Highland, Kan., ie: > nes St. Joseph 
to Gower, Mo., 20 m., and Gower to Kansas City, 4 1 miles. 


HISTORY.—A reorganization Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific owns $3,080,000 common, $1,251 400 first pref. a $1,747,800 
second pref. stock, mostly acquired in i906. V. 84, p. 52, 


STOCK .—Com.,. $4.600,000; 2d pref., 4% non-cum., oo rm 000; 1st 
pref., 5% non-cum., $5, 500, 000, iaoted, $5,498,500; par, "$100. 

DIVIDENDS (%)— 1898 1899 1900 af ai None 
On first preferred ......_._. .- 5 3 3 nce. 

BON DS.—Bonds for $1,000,000 can be sold only for ae ulionee at not 
exceeding $6,000 per mile. See listing in V. 64, p. 1138. 


EARNINGS.—8 mos., {1909-10_____-_ Gross, $1,115,698; net, $178,333 
July 1 to Feb. 28. 11908-09______ Gross, 1,109,945; net, 393,130 


ANNUAL REPORTS.—Fiscal year ends June 30. Report for 1908-09: 
with balance sheet, was in V. 89, p. 1277, showing oper. revenue, $1,570,- 
380; net after taxes, $386,068; oth. inc., $31, 099; charges, $270,043; bal., 
sur., $147,124. In 1907-08, oper. rev., $1,609,617; net, $589,533. Pres., 
————_; Sec. and . C. Tegethoff.—(V. 89, p. 1142, 1277.) 


ST. JOSEPH SOUTH BEND & SOUTHERN RR.—Owns South Bend, 
Ind., to St. Joseph, Mich.. 39 m. Stock, $500,000 com. and $250,000 5% 
pref. Leased to Ind. Ill. “’% Iowa RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 Ray 5% per annum on pref. and 2% on com. are paid Mch. 15 and 

- 15. In 1905 and 1907 and Mch. and Sept. ay paid 4% extra op 
pr a No bonds.—(V. 85, . 531° V. 89. D. 594 


ST. LAWRENCE & 4 DIRONDACK RY.—(See xa N.Y.C.&H.R 

RR.)—From Mal one J Be Y. (on Mohawk & Malone) to Am SK. Jet. 
43 miles. N Y. RR. owns entire stock. 

Stock, $1,615, 006: par of shares, $100. Dividends, 1901, 2 4 Mi, 1902, 


>) vo 
’ Con- 


24%: 1903; 3%: 190 14%; 1906 and 1907, 5%; 1908, Dec. 31, 4%. 
EARNINGS.—8 mos., {1568-28 ee alk Gross, $411,520; net, $150,054 
July 1 to Feb. 28. 1908-09________ Gross, 346,719; net, 134,486 


In 1908-09, gross, $524,467; net, $194,495; other income, $2,678; deduc- 
tions, $193,367; bal., sur., $3.806; div. (5%), $60, 794.—(V. 87, p. 1605.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns Brownsville, Tex.. 
on Mexican boundary line, northerly to Algoa, 344 m.; trackage to Gal- 
vou, &c., 45 miles; branch from Harlingen to Sam Fordyce, 55 m., was 

ned in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 

te of Mexico; branch from loomington to Port O’ Connor, Tex., on the 
Gulf of Mexico, 39 miles, opened Mch. 1910; total, 483 miles. See V. 77 
p. 350; V. 79, p. 1024 ; Vv. 80, p. 652; V. 82, p. 693. Owns one-fourth in- 
terest in Houston Belt & Terminal Ry. In Mch. 1910 merged with other 
roads forming part of the New Orl. Tex. & Mexico division of the St. Louis 
& San Francisco. V.90,p.699. Stock as reduced Mch. 1910, $500,000. 


“refund the $3,000,000 5s called for payment Ma 





Of the $25,000,000 bonds auth.in Mch. 1910, $10,200,000 are issuable to 
2'1910 and provide for 
floating debt and various improvements. When issued they will be pledged 
under the new St. Louis New Orleans Texas & Mexico Division 5s. In 


April 1910 $7,256,000 were authorized to be issued by Texas RR. Comm. 


EARNINGS.—8 mos., {1908-08 icici. toil Gross, $983,791; net, $225,737 
July 1 to Feb. 28. 1908-09____ Gross, 781,475; net, 186,756 
—(V. 90, p. 772.) 


ST. LOUIS EL RENO J & WESTERN RY.—Guthrie to El Reno, O. T., 

42 m., opened in 1904. Ft. h & West. acquired 51% of stock in 1906. 

Stock, $970,800 md 16s. mg a * are subject to call at 102% on any 

int. day, beginning Ju 7 1 pone: or at any time at par if an extension Is ar- 

ran at a lower rate of interest. For year ending June 30 1908, gross, 

$49,667; net, income, $155 511; int., taxes, &c., $47,291; bal., def., $45,780. 
be Je Van Riper.—(V. 83, ’p. 272.) 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 


ST. Loure MEMPHIS & Sr ieasient RR.—Merged in 1907 in 
St. Louis & San Francisco.—(V. 85, p. 5 
MINAL Y.—ORGAN- 


ST. LOUIS MERCHANTS’ BRIDGE "12 
epot, via Main St., Hall 


ZATION Fem a ny gp road from near Union 

St., &c., to Fe St., opposite ag Merchacts’ Bridge, 5.91 m.; it owns and 
controls the Madison Ill. & St. L. R Re! m.; total, 7.82 miles. Leases 
Merch. Bridge (1.90 m.) for int. "enn ridge Co.'s $2. 000,000 bonds. Stock 
authorized, 33. 500,000; issued, to June 30 1908, $2, 939, 500; par, $100; 
of this the Terminal RR. clation owned $18 6,200 March 1908. 
On June 30 1907 there was due to Term. RR. of S <* $935,764 4. ad- 
vances under its aranty. In Nov. 1893 Term. RR. Assoc’n of St. L. 
——-T by endorsement the pots and int. of ~ $3,500,000 ist mtge. 

nds and the interest on $2,000,000 Merch. Bridge 6s 


EARNINGS.—8 mos., {ieee to ~~“ Geum $1,208,041; net, $486,683 

July 1 to Feb. 28. 1908-09___-_Gross, 909, 278: net, 330,227 

Year ending June 30 1909, gross, $1,333,977; net, $443, 244; other inc. na 
$548,584; charges, $851,555; bal., sur., $140, 273 pom 2 8i, p. 32.) 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns 
in fee 191,895 acres of coal lands and coal rights and surface necessary for 

mining in’ 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N.M. 350,000, 000 tons of high-grade bituminous coking 
coal, measured by borings, in 42, 800 acres of proven territory, with large 
reserve tonnage in the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has in operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum. 
in operation at Gardiner and Koehler coke ovens of 180,000 tons’ annual 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from’ Cimarron to Ponil Park, 22 miles. 

The St. Louis Rocky Mountain & Pacific Company owns aiso all of the 
securities of the St. Louis Leng Re Mountain & Pacific Railway Co., a stand- 
ard-gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and up 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Vermejo and 
with the Cimarron & Northwestern at Cimarron. (See V. 81, p. 265, 900. 
1376; V. 82, p. 335; V. 87, p. 1364; V. 88, Db. 296.) 


STOCK .—Pref. (as to assets and divs.), 5% non-cum., ag Pg $1,- 
000,000; com., $10,000,000, under a voting trust expirin: July 61 
voting trustees, Henry Koehler Jr., Charis ene, nk Springer, 
Harvey Edward Fisk, S. Stanwood Menken. V. 87, 1365. 


BONDS. ccihigthastbed, $15,000,000; oumenting. O "37,8 500,000; secured 
+ 4 a direct first mortgage on the company's coa ds, mines, coking 

ants, improvements and equipment, and ura all 7 the capital stock 
cee first —— — of the Railway Company, a sinking fund sor 
to Sy aw t per ton of 1. mined will becom operative April 1 1911. 
V. 85. p. 406" 1578; ny. 87, 286. The $600,000 gold notes dated April 1 
1909 are secured b aepoat of $800,000 first mtge. bonds; they mature 
$300,000 each April 1911 and 1912, but are subject to call on 30 da 
notice at par plus a premium at the ‘rate of 1 %% yearly from redemptio: 
date to maturity. V. 88, p. 884. 


LATEST EARNINGS. 51.{1908- 10_.__Gross, $1,258,858; ae. $425,430 
9 mos., July 1 to Mch. 31.)1908-09___._Gross, —-._--.-. : t, 


REPORT.—For yr. end. June 30 1909 at length in V. 90, p. 233. 


Fiscal Gross Net (over) Fized Replacement, alance, 
Year— Revenue. Tazes. Charges. &C¢., Re pe. 
1908-09____$1,439,046 $456,064 $398 ,303 $79,306 *$227,409 
1907-08___. 1,535,996 529,409 403 ,692 106,508 19,209 


* After profit and loss adjustments, increase in surplus as per bal. sheet. 
—(V. 87, p. 286, 1855, 1864; V. 88, p. 296; V. 90, p. 233, 448, 772.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississippi River at a peas opposite St. Louis to St. Libory, 35 miles, 
to be completed July 1911. Stock auth., $600,000. Bonds ($600,000 
auth. Issue) all to be issued for construction of road (sinking fund $18. 4 
prea are subject to call at 103 on and after Jan. 11919. V. 

1254, 13 14. Pres., Edward L. Thomas, St. Louls, Mo. Office, Belleville, 
1.—(v. 88, p. 1254, 1314.) 


ST. LOUIS & SAN FRANCISCO RR.—(See Map.) 





Lines owned— Miles. Miles. 
St. Louis, Mo., to Okla. City._. 543/| Beaumont, Kan., to Red River 318 
Springfield, Mo., to Knoche Jct. Fayetteville, Ark., to Okmul- 

(Kan. City), | |” SRT 5  % Jee SS 14% 
Monett, Mo. to Red River.... 286 4% T., to Avard,O. TT... 175 
Okla. Cit ty 6.T » to Red River 175 PN oe al in Missourt, Kansas 
Cages. Ind. , to Denison, and Arkansas, &c.....-....- 

SERRE AOR, 504 hr nating 193| Tra e— Miles. 
rapes City, Mo., to Ellsworth, Knoche Jct. to Kansas City... 4 

in ite ge ARBRE a atone ate 324 | Carrollton-Irving Cut-off....-. 11 
Hope. Ark., to Ardmore, I. T.. 224) 
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K.C. Ft. S. & M.—seethisco.. 914 St. Louls Memphis & S. E.... 665 
Kan. City Mem. & Birm_...-. 286 Chic. & East. Ill.—see this co.. 966 
Operated independently — 

Fort Worth & Rio Grande.... 196! Total June 30 ‘09 (including 

Paris & Great Northern----.--- 17 234 miles trackage) --.-. 6,219 
Beaum Sour Lake & Western... 117 Evansville & Terre Haute... 310 
Orange & Northwestern--_-__.-_- 61 Birm. Belt RR. (V. 75, p.1148) 25 
St. L. San Fran. & Tex. (39 | St. Louis Brownsv. & Mexico. 444 


miles track to Fort Worth). 125) 

The St. Louis Brownsville & Mexico (which see) was purchased early in 
1910 and consolidated with the Colorado Southern N. Orl. & Pacific, the 
Beaumont Sour Lake & Western Ry. and the Orange & Northwestern RR., 
into the New Orl Tex & Mexico Ry. Co., extending from New Orleans, 
La., to Brownsville, Tex., with branches, in all 1,003 miles, including 123 
miles trackage, affording via National Rys. of Mexico a through line to the 
Gulf of Mexico. Will be operated as a division of the St. Louis & San Fran- 
cisco. See BONDS below. V. 90, p. 699. 


ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Railway co. sold in foreclosure and reor. per plan in V. 
62, p. 829 and 1140—see also p. 742. The system then was about 1,500 m. 

In Dec. 1909 the Yoakum-Hawley interests purchased from the Rock 
Island Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903. 
The same interests control the Mo. Kans. & Tex., Ches. & Ohio, Chic. & 
Alton, Minn. & St. Louis, Iowa Central and Toledo, St. Louis & Western. 
V. 89, p. 1484, 1669. 

In 1902 Birmingham Belt RR. (V. 75. p. 1148) was purchased; also St. 
Louis S. F. & New Orl. Ry.. V. 74, p. 1197; V 75 p 343; V. 85, p. 531. 

In Aug. 1907 the St. Louls Memphis & Southeastern, Ozark & Cherokee 
Central, Arkansas Valley & Western, Oklahoma City & Western, &c., were 
— also various lines leased, mostly for 999 years. V. 85, p. 531. 

The New Orleans Terminal Co. was organized jointly by the St. Louls & 
San Francisco and Southern Ry. systems, and issued 4% gold bonds (pees. 
ent outstanding amount $10,000,000), guaranteed jointly by St. L. & S. F. 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. ock Island-’Frisco 
Term. Ry. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co. 

In May 1901 acquired over 90% of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 196 miles). 

STOCK.—Company reserves right at any time to redeem either or both 
classes of pref. stock at par in cash. Provisions of pref. certfs. were in 
“Supplement”’ of April 1897, page 6. 

It was intimated in March 1910 that a plan would shortly be presented 
for the retirement of both classes of pref. stock and the issue of a 7% pref. 
stock, part of which may be available to finance future needs. V. 90, p.699. 


DIVIDENDS.— '97. '98. ’99. ’00. ’01. ’02 to ’05. '06 to ’09. 1910. 
First preferred __-_-- 2 % per annum 4 yearly. To May, 2 
Second preferred__. .- 1 2 2 8% 4 yearly. None. 


STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 914 m., was acquired 
n 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on pref. stock trust certfs. (see above table), the 4% ref. bonds being guar. 
p. &1.; see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
S. F. ine in exchange its stock trust certfs. at the rate of $100 for each 
$100 s » upon which 10% and 6% divs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
none redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchan 
we 4 form of security being chan - (See form, V. 80, p. 1857.) 

Chi. & E. Ill. ona p ing page and V. 75, p. 291, 393, 1031; V. 81, p.1551. 
GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
May 1 1922 at 102% and interest, and also redeemable on May 1 1922, 
or any interest date thereafter, at par and interest. The mortgage is 
a first lien on (a) all property constructed or acquired through the proceeds 
of the bonds; and (b) lines of railway, on payment or scquixition of bonds 
and notes (see below). It is also to be a lien, subject to existing mtges., 
on the inte-est in lines owned or leased or controlled by stock ownership 
aggregating 5,454 miles. By payment of equipment notes named therein. 
the new mige. will also become a first lien on equipment costing $18,911,907. 
See V. 84, p. 1488; V. 88, p. 54, 1198; V. nae Bs 105, 1598. In Jan. 1909 
the auth. issue under the mtge. had been redu from $115,000,000 to$109,- 
850,400 through sale of refund. bds. for purposes auth. under gen. lien mtge. 

Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
I iin ob dor oS oan ba eae ca meade $10,000,000 
Reserved to retire at or before maturity the following bonds, &c.— 

4%% notes, 7 Aug. 6 1909 $7,124,900 

5% notes (St.L.M.&S.E.RR.Co. outl.o, pate Jae 1°09 6,500,000 

St. L.M. &S. E. + ist M. 4s. paid J’ne 1 1909_16,000,000 
St.l.M. &S E RR. Co. 1st M. 4s. due 1952______ 371,500 
Ozark & Cherokee Central Ry. 1st M. 5s, due 1913__ 
Muskogee City Bridge Co. ist M. 5s, due July 11942 100,000 
St. L. & S. Fr. eq. tr. notes, maturing in ser. until ‘17 9,939,030 
Col. So. New Orl. & Pac. equip. trusts 1908-17 1,600,000 
ed to be issued in aid of above refunding operations_____ 
Reserved to be issued from time to time since June 1 1909 to pay 
instaliments of equip. trusts that may be Issued after date of 
new mtge., but only for 60% of face amt. of such payments__ 
Reserve:t to be issued since June 1 1909 for cash cost of future 

Sees ements and betterments, but not exceeding in any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 
cluding 1911, and thereafter not over $3,000,000 yearly-_- 





56,609,400 
5,000,000 


5,000,000 





28,241,000 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |\Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable and Maturity | Dividends are Payable 
| 
St Louis & San Fran—Com stock ($164,000,000) -..-- 5,064) .... Oi ee COP PE Saka be eel ce nko en eb dibeh cawee ett Thad bnanenen ee cocctnece 
First pref stock 4% non-cum to be red (text)_.-.-| 5,064) .... 100 ‘5, ,000'4 in 1909; Q—F May 21910 1% Checks mailed 
Second pref stock 4% non-cum to be red (text)-.-| 1,691) ..-- 100; 16,000,000) See text —M (Dec 1 1905 1% | do 
K CFS & M pref stock trust certs $15,000,000 guar Seal sume 100} 13,510,000 4¢ —J Apr 11910 1% Mercantile Trust Co, N Y 
C & EI common stock tr liad at 250...Ta nee) ‘wae 100; 1,833,000; 10¢ J & J July 11942 Checks mailed 
Fock wuet certs $0-880 Fob gu red 150.9] | ~-"| <--- | | Tt00 legttzog, Se |) Qea  duly | 104g ao 
stoc St cer 9 * - Sea] cand ° ° 
Refunding mortgage ry $85,000,000___- G.c* &r*| 2,604! 1901 (1,000 &c| 67,022,000 4¢ J & JJuly 1 1951 Guaranty Trust Co, N Y 
Gen lien $109,850,40 ¢,r08 (text)...-Ba.xc* &r*| 5,330) 1907 & fr 55,000 ,000 5¢ M & N May 1 1927 New York, London, &o 
Ozark & Cher Cent first = assumed red par..N 144) 1903 1,000 2,880,000 5¢ A & OOct 11913 Mercantile Trust Co, N Y 
Musk Cy Bridge ist M gold int rent red 105_.-SSt.c* ---| 1902 ,000 100,000 Sg | & JJuly 1 1942 ‘St Louls Union Tr, St L 
Notes for Ark Valley & W $4,500,000 auth red par- eos! SEED. locwascan 4,000,000 4% \F & AFeb 11912 \Bankers’ Trust Co, N Y 
Coll tr notes(NOTex &M) g (called for pay July 1)_N ---| 1906 1,000; 7,500,000 5¢ J & JIJuly 11910 |New York Trust Co, N Y 
N O Tex & M Div istM$50,000,000g red105 beg’27 x} _--| 1910 -.-.-... Gee text; Sg (M & SMcohi11940 |................-..... 
Three-year secured gold notes red par.-....--- Un.c ao] Agu 1,000; 8,000,000 5¢ M & SMch 1 1913 |New York and London 
Collateral notes red any ee ce ogne- 5 si kawtesoue ---| 1908 |........| 1,000,000 5 la deca os a Aug 11911 RS pr spacer FO 
Bonds Underlyin unding 4s. | 
Bee Meret meena eave: tee] 8H 1878 | Lame) teegeg ge eg Adee tins Mereantle teat ce WY 
t n n coll trust gold s f not dr’n..Us.c ’ ’ ote ug |Unite es Trust, 
Gen M gold (ist on 658 m) $3,681,000 are 6s_Usc*| 986) 1881 | 1,000) 9,484,000; 5&6¢ J & J July 11931 |Mercantile Trust Co, N Y 
Collateral trust mortgage on branches gold. Un,c* 64; 1887 | 1,000) 439,0 5¢ |A & OOct 11987 ‘Union Trust Co, N Y 
Consol mtge (V 64, p 1861) gold no option....Me} 2,400) 1896 | 1,000) 1,558,000 4¢ J & JJuly 1 1996 Mercantile Trust Co, N Y 
Southwest Div M $1,500,000 red at par gold.Ce.c* 112) 1897 | 1,000 829,000 5¢ A & OOct 1 1947 do do 
Cent Div ist M gold $3,462,000 red at 102 4% -_N.c* 103; 1899 | 1,000 145,000 4¢ A & OApr 11929 do do 
Northwestern Division mt redeem 102 4..-.N.c* 106; 1900 500 &c 47,00 4¢ A & O/Apr 1 1930 do do 
St Louis Wichita & W ist M redeem at 105 gold_-_c* 144) 1879 | 1,000) 304,000 6¢ M & S Sept 11919 i do do 
Ft Worth & Rio Gr 1st M gold old 5s int red-_Ce.c* 196| 1888 | 1,000 2,923,000 4¢ J & J July 1 1928 ‘H B Hollins & Co, N Y 
Birm Belt ist M f red 102 4 gu p & 1 (end) --OB.c* 15} 1902 | 1,000; 1,000,000 4¢ A & OOct 11922 |Mercantile Trust Co, N Y 
Chicago & East Ill, Kansas City Ft Scott & Memphis; and (Rock I'sland-Frisco Termin|al—See t hose com panies 
Equipment notes $65,000 due s-a (V 73, p 1314) --- ---| 1901 (5,000 &c 262,000 4 \J & D June 1910-1911 Blair & Co, New York 
Eantp anes gold — 8 = par, part oe oo enn 1388 4,000 te, Petes 04 : g {4 4 rete gg My R — & a N Y 
te) o ries C re r due A 8-8. cos] 10GB isudnocua ’ o Ma 0) 
do do Series D and E $12,188 monthly. ---| 1903 ater 145,857 5¢ monthly |To May 1913 Amer Car & F Co, St L 
do do Series F due $58,000 quarterly__N suo} 1900 indcaueen 174,000 5¢ |. Quar July *10-Oct "10 Blair & Co, New York 
qo Go Series G cue tice mum gape Oa] <<") 1033 | 4000 3i08s| $2 kg Qawsamas gs ge 
oO Cs) es rt due ’ oe ond ’ ’ - 
= b> Serles T gold = rey oye oud see? 1 ‘000. at 908 . g 8 en J x ay ML Pi zeus Nat By. ae x = 
o ) es rt due s-a (Pullman Co wos) 1908 jocccecae ° g uar (To Sep ‘Boatmen’s Bank, 
d> do Ser es K due $18,000 s-a___-.- SSt annl, St tadkemene 249,000 5 ‘M & S'Sept’10-Sept "17|\St Louls Union Trust Co 
do do Serles L (V 84, p 1429) -------- SSt} --.| 1907 1,000, 3,772,000 5¢ |F & A Aug'l10-Aug '17 ‘Bankers Tr Co,NY or StL 
Leased & controlled by stock. Miles. | Miles. | Reserved to be issued since June 1 1909 at not exceeding $1,000,- 


000 per year for cash expenditures subsequent to the date of 
the mtge. equal to the then market value of the new bonds so 
issued for the construction, purchase or sequen of addl- 
tional lines of railway or branches. on which this mtge. will 


ee i wn cad Dhan s See ei endian aes $5,000,000 
eserved to be issued for improvements after July 1 1918 at not 
over $3,000,000 yearly (originally reserved for refunding Col. 
Sou. New Orl. & Pac. bonds—compare V. 87, p. 937, 873; 
Be a Se ey ae eee en ee eon 8,094,000 


REFUNDING 4 PER CENTS OF 1901. (V. 77, p. 2391: V. 83. D. 752.) 





Authorized. Issued. 
1. To retice underlying bonds...............-- $59,000,000 a$45,531 ,600 
2. For improvements, betterments, new equip- 
ment, &c., at $1,000,000 per year__._..... ,500,000 9,000,000 
3. Additional lines, extensions, &c., at cost...-.. 216,500,000 12,604,400 
I ini tila ee nin intinin nn time whined $85,000,000 k$67,136 000 
a To retire $38,395,000 underlying bonds. z At not ex ng $32,000 


per mile (incl. underlying liens), $4,500,000; at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. &k Incl. $114,000 in impt. trust. 


Underlying Bonds Deposited as Security under Refunding Morigage. 


Mo. & W. Div 6s..-..... $866,000] Southwest Div. 5s.._..... $671,000 
St. L. Wich. & West. 6s...1,696,000/Cent. Div. 4s__......_.-.. 1,817,000 
Trust 6s of 1880_._....--. 731,000|St. L. Okla. & So. 4s (all) ..4,650,000 
Ft. Smith & Van Bur. 6s._.. 127,000| Kan. City Div. 4s (all)_.2,324,000 
Gen. mtge. 6s of 1881..._-. 4,126,000 d 3s (all)_. 976,000 


x o te) 
do SA on snen eh ental nele 6,488,000! Northwest. Div. 4s....... 1,253,000 
Trust 5s of 1887__.......-- 660,000 
In addition there have been refunded and canceled $5,590,000 A. B. &C. 
bonds of 1906 and $6,983,000 of consol. _—. 
ipekag 
(be 


4s. 

There have also been acquired and deposited under the refunding 

the following stocks and 4% bonds, representing new extensions 

entire issues on account thereof), the latter aggregating 550.94 miles. 


Road—(V. 77, p. 1538, 1537.) Miles Stock. Bonds. 
Oklahoma City & Western RR-.-.-.-.-...---. 174.85 $5,000,000 $4,023,000 
Oklahoma City & T'exas RR--.-..--...-.-- SG  walidnede |: pebasbane 
Ft. Worth & Rio Grands Ry---.-------- 49.72 a2,842.000 2994,000 
SulebUr DOS FON 60 ci Gwen edeee-a 8.7 200,000 174, 
Blackwell Enid & Southwestern Ry_.----. 238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry..---------- Ite. wtkehnnae 173,000 
Red River Texas & Southern Ry..--.---. 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry-_.-----. ----- 803,300 200,000 

z Issued for extension from Brownwood 





a Substantially the entire issue. 
to Brady, Tex. tentire amount); total length of road, 195.88 miles, balance 
of issue, $2,923,000, being in hands of public. 

NEW ORLEANS TEXAS & MEXICO DIVISION FIRST 5S OF 1910, 
$50,000,000 AUTHORIZED. 


These bonds will be secured either by a direct first mortgage on the road or 
a first lien on the first mortgage bonds and stocks of the companies owning 
the same. Of the bonds, $26,000,000, bearing 5% interest, have been or 
are to be issued presently to pay off the existing liens and indebtedness 
of the New Orleans Texas & Mexico RR., the Beaumont Sour Lake & 
Western Ry. (V. 90, p. 976) and the Orange & Northwestern RR., and for 
the recent acquisitions of the St. Louis Brownsville & Mexico Ry., the 
remaining $24,000,000 to bear interest at a rate not exceeding 5%, to be 
hereafter fixed, being reserved for future requirements under restrictions 
named in the pad) ay oy Of the $26,000,000 present issue $6,000,000 has 
been sold to a syndicate which has an option on $10,000,000 additional and 
$10,000,000 deposited under $8,000,000 ‘‘three-year 5% secured gold notes,"’ 
which were sold March 1910. V. 90, p. 699, 915, 1045. 

Ozark & Cherokee Central and St. Louis Memphis & S. E bonds, see V. 
. 2335, 1908; Rock Isl.-’Frisco Term. . 58, see that company. 
derlying bonds on former St. L. M. és. E.system: $54,000 Pemiscot 
RR. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 

5 & Ark. 5s due 1939; total $123,500. St. L. M. & S. E. 1st 
4s 1952, red. 105. $365.625. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaranteed, cr & int.. by the 
Amer. Car & Foundry Co. V. 84, p. 391, 1429; V. 85, p. 922. Se P 
mature $132,000 each April 1 and $133,000 each Oct. 1. 


GENERAL FINANCES.—In Aug. 1908 a 2 4-year loan of $2,000,000 at 
5% was obtained from the U. S. Express Co., sub. to redemption at any time 
in sums not less than $100,000; $1,000,000 paid to April 1910. V.87, p. 481. 

In Dec. 1908 and April 1909 $36,052,000 gen. lien bonds, bearing 5% int., 
were sold to Speyer & Co. to finance the requirements of the eg ey in 
1909, including the = Ame 4 of all floating debt and provision for the $15,- 
530,000 St. Louls Mem & Southeastern bonds maturing June 1 1909 
As French series of 51,600,000 frances (about $10,000,000) 
was also sold in France in July 1909 through the same bankers (denomina- 
tions 516 fr., or $100 each) and in Dec. 1909 $4,000,000. In Oct. 1909 
$6,000,000 were sold in Germany and in Feb. 1910 $12,000,000 had been 
sold in England, France, Germany and the U.S. V. 87, p. 1480; V. 88, 
p. 54, 102, 1002, 1062, 1198, 1254; V. 89, p. 105, 287, 1069, 1598: V. 90, 

. 560. In‘*March 1910 sold $8,000,000 3-year 5% secured gold notes; also 
ew Orl. Tex.& Mex. Div. bonds. See BONDSabove. V. 90, p. 699, 915. 


LATEST Ree 1 ists ic. ae $27,969,181; net, $8,304,551 
8 mos., July 1 to Feb. 28.|1908-10__Gross, 25,499,163; net, 8,001,105 


ANNUAL REPORT —Report for the year ending June 30 1909, showing 
operation of system, was given in V. 89, p. 1140, 1167; see also edit., p.1194. 


Year ending June 30— 1908-09. 1907-08. 1906-07. 
Average miles operated_......----- 5,251 5,064 5,062 
eer $25,618,876 $23,976,297 $26,534,640 
PasSON@El «<< cnc wcwcccecccccccnce 9,655,886 8,927,037 9,166,327 
Mall, Gkpfess, G0....--22--.-2-2-- 2,920,976 2,902,798 2,553,014 





wcoceeccs $38,195,738 $35,806,132 $38,253,981 


Total operating revenue 
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{ | 
RAILROAD COMPANIES | Miles; Date Par Amount Rate When Last Dividen 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outsianding % Payable | and Maturan Bh yy 
Sto * ‘Ser'o gu. due $3 neq notes gd $26,436 quar was] 1007 |~cancacs $819,526 S ~ teoeeweel To Nov 15 1917, ARP Goa a 
Ser O gu., due $33,000 or $34,000 s-a a 4 ---| 1908 $1,000 533,000 6 J &J 15'To Jan 15 1918/|Prov Life J Tr Co, phils 
Be Os er ae Mandserhincadbine ===] 1909 1,000) 2,518,000 5S¢ |A & O|ToOct11919 | Bankers Co, 'N 
Cot So N O & P eq tr notes gu due $80,000 s a__Ba. ---| 1907 1,000) 1,040,000 5 F & A|Aug’'10-Feb ‘17 7| niet Me id d's cl Cube keane 
aie Pielerred stock 8% non cumulative $20,060,000... | 100| 19:893;690|Se0" text J” J18| Janis 10 335 % [Ottioe "168" Bway7 "NY 
stoc non-cumulative one ane! cone ’ ’ e tex & J15\Jani5’'10 2 Office, 165 ‘ 
First mortgage certs ($16,500 per mile) gold wer 1,223) 1891 1,000; 20,000,000 4¢ \M & N'Nov 1198 3 16 % | Oitice. Trust Co, N N ¥ 
Second M 4% inc $10,000,000 non-cum g_.-Me. 1,223) 1891 500 &c| 3,042,500 4 J & J\Nov i 1989 \Mercantile Trust Go. 
First consolidated mt $25,000, 000 g..-Eq.xc* ‘kr. 1,271, 1902 1,000) 22 261 +750 4¢ J & D\Junei 1932 |Equitable Tr Co, ys 
Car trust bonds, due $34,000 yearly... -..-._----_- | "L..| 1909 1,000 306,000 5 A & O To April 1 1919) Penn Co for Ins, &¢c, Phil 
Car trust bonds gold due $72,000 yearly_...--.-. Me| ---| 1910 1,000 722,000 5¢ J & J\ToJanii920 New York 
G Pt T sg pe . pmo © i gold $St.c& | 16, 1897 1,000} _ 500,00 | | 
ray’s erm is guar p i icase c&r| ° ,000 5 J & DID 1947 « Eq. 
ist ref & ext M $4,000,000 gred textgup&l_Eq.xc*| --..| 1906 1,000} See text 5 £ F & AlAug : 1956 ol Pm seg Ass eae 
} amen rg Nor & Sou oy rH =e guar p 2 : oo 135 ae — Sin hha hike wae neg Posse, “DR WEST pe alee 8 
reveport erm ist g gu D aT  ~ patel ; 450,000 5¢ F & AlAug 11955 St Louls, M ae 
t Louis Troy & & Eastern —First mtge $500,0 U0. - Ag ---| 1904 500 500,000 5g¢ JT & D| Dee 11924 Miss Val Tr °Co, S Louls 
; Louis Wa kine & Gulf—ist M oh aan 000 g £_.F 100, 1902 $& 983,360 5 J & J\Sune 1930 \Farmers L & Tr Co, N Y 
t Paul & Des M RR—1st&ref M $2,400,000 b text: AB 45; 1906 1,000 900,000 4%e\F & AjAug 1 1936 American Tr Co, Boston 
es Moines Iowa Falls & Nor 1st M red 105_..Ta.c* 75; 1901 1,000; 1,036,000 5¢ J & JIiJuly 1 1931 Trust Co of Amer, N Y 
St paul Eastern Grand Trunk—1st M gold int guar_c* 56) 1883 1,000} 1,120,000 6¢ J & JJan 11913 ‘Of C & N W, 111 Bway 
St Paul pata Depot—First M gold, interest as rental) --.-| 1880 1,000 250,000 6 M & N|May 1 1930 ‘Central Trust Co, N Y 
Conso gold ($100,000 are 4s), interest asrental ---| 1894 1,000 250,000 4 g & 5 giM & N May 11944 |Northwestern Trust Co 
Salt e c n Dep& RR—ist M $1,500,000 g red_ Ba’ 20, 1908 1,000| 1,100,000 5¢ M & N'Nov 11938 |New York 
Sait cake & Los Anages—ist M gold nig oes” -- 1236 1898 1000 178:000 Ss ia & wimp a isis et cepeonntged 
e ercur— mtge gold...-Eq ’ ’ 5 oS Den Seen: liackdancdndishancanseudocs 
San Antonio & Aransas Pass—Stock-_--.-.......----- aes! sane 100} 1,000,000/_.._- 24 Hien nag dane a heal oc . san th ip asthe alate tain eile 
Firs t % Mg2i, 600,000 gold guar p & 1 (end) __Ce.c* &r| 723) 1893 1,000) 17,544,000 4¢ J & J Jan 11943 Central Trust Co, N Y 
San Francisco & Nor Pacifi Northwest Pac RR 
omy Scan oqeun M og PTT $60, oon toe a. di open, ocee | ~" 000; 48,000,000 4 J & JiJulyi1 N 
n Pedro s Ang ke—1s , ’ ’ 1959 Gua nty Trust Co, Y 
Ene ES Enca's becwcies “Fiatwesn' ems "st “Sooe | 1.000) 908.000] ge : yee & Trust 
aton s Moines— gol .--Usm.c ’ ’ 5 M & S\Mch 1 1936 US Mtge & —_ y 
Santa ES Fato n & Eastern—ist M g $m.c 16; 1905 1,000 293,000 5 4 M & S$S/Mch 1 1935 oe ‘ f 
me hy wey Placid~—See Cha Mg $8, San la -=-) 1906 1,000 780,000 5¢ J & J July 1 1936 do S 
ult Ste Marie Beni e—ist ay s wn at 110_c al \%| 1887 1,000 900,000 5 J & JIdJuly 1 1937 55 treet, New York 
Soa e'® AT 00,000 g yy ona} . or RE 1903 1,000 185,000 5 * J & JIS : 1 aie ' pr 
sboro—1s n -c*| ’ ° g an 1.1953 vannah Trust 
vannah Union S Co—First $600,000 ie PY “as 1902 (1,000 &c 600,000 4 A. & 1952 Standard Tru: A 
Schenectady & Le nee & Delaware & Hudson! Co ad Oj Age 1 198 saan =, oY 











1908-09. 1907-08. 1906-07. 

Net oper. revenue (after taxes) __..- $11,487,119 $9,850,432 $12,500,448 
Total net income.................. $12,896,911 $11. 213. rif $14,373, aaa 
Interest, rentals & sinking funds___. $9, 933 444 $9,2 01 $8,580.17 
Div. K. C. Ft. S. & M. stock tr. certs. 400 340° 400 540, 400 
Div. C. & E. I. stock trust certs____- 1,004:482 1,094,482 1,094,482 
Div. on first preferred, 4%-...-..---- 199,742 199, 742 199,742 

Balance, surplus................ $1,128,843 *$259, 324 $3,958,841 


a In 1908-09 the Chicago & Eastern Illinois had a surplus after pa. Oo 
of dividends of $20,973, making surplus of system for year $1,149 


OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell’ 
Comptroller (also one of Vice-Presidents) , C. W. Hillard; Sec. and Treas. be 
Frank H. Hamilton. New York office, 71 Broadway. 


PROCTOR? — ar. 5 1909) B. F. Yoakum, D. r' Reid, F. L. Hine, 
w. - Moore, C. W. Hillard, Hans Winterfeldt, Geo. T. Boggs of New York; 
E. V. R. Thayer, Benj. P. Cheney of Boston, "Mass.; Cc. R. Gray, Wm. K. 
Bixby and —s Campbell, St. Louis; J. H. Moore, Chi . Executive 
Committee, B . Yoakum (Chairman), Edwin apy L. Winchell, 
James Cam ypell Frank Trumbull, E. V. R. Thayer and homas H. West.— 
(V. 89, p. 1069, ‘1484, 1543, 1598, 1669; V. 90, p. 168, 560, 699, 915, 1045,) 





sr. LOUIS SOUTHWESTERN RY.—The tem embraces: 
Southwest St. L. Southw. Ry. Co. of Texas— 
Main Joke yay aneii2.3 Main Line—Texark. to Gatsv..305.4 
Illinois Division (trackage) -...138.2 | Fort Worth No, ise os an bis 154.3 
IR cick Ws cise tcc 57.7] D : 

New Madrid Branch_-____-_._- 
Grays Point Term. Ry. (leased) 16.6 
Stuttgart Branch............ 
Little Rock Branch.-........--. 
Reve rt Branch........... 6 

of all operated mileage June 30 1909__.._._--..---..--.- 1,469.8 





pes has St. Louis Iron Mountain & Southern ae ei not included in 
operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis- 
marck, Mo., to Delta, 74 miles’ Memphis, a 4 ae. eg Ark » 60 
miles, making the total lines 1,651 miles. V.7 »p-9 . 1374 of 
the 1,325 miles main track, 9 are laid with éSib> 930 with ob 30 with 
70- pD- ed with 56-lb. and rest with 35 and 60-Ib. stee 
r. 1910 acquired all the stock of a, Stephenville North & South 
Teans , Stephenville to Hamilton, Tex., 43 miles, and will extend the 
road to atesv lle, 32 —. A new issue a, Stephensville N. & S. Texas 
bonds will be guar., , $658,500 to replace a like amount of outstanding 
ay with oe add sonal amount for the extension and other purposes. 
Dp. 


flee, lacey —Reorganization, per plan itn V. a. p. 141, 561, of 
St. Louis Arkansas & Texas, sold in foreclosure in Oct. 1890. 


DIVIDENDS.—First dividend on preferred gir 2 semi-annual 
paid July 15 1909; 1910, Jan. 235%. V) 89, p 1s43. meal 


BONDS.—The first consols (authorized issue $25, pn ae are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount ,$6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,956,- 
500 had been acquired in July 1909), and the remaining $10,000,000 for 
the acquisition of branch Poe * not over $20, 000 per mile, acquisition 
yet Tk RA (V. gt 36.) See V. 74, p. 328, 578, 630, 831; 
ie a | PPR age > 3160: 80 p. 473, 872; V. 84, p. 1249: V. 87, D. 
Bia, 3s. uipment pall notes "June 30 1909, $1, 185 417. In 
Dec. 1909 sold *P7ae, 000 5% equipment bonds. V. 89, p. 15 


Guaranties.—Gray’s Point Term. guar. of ist 5s, V. 69, 1062, Pt 
Louis So. W. owns all stock a Lary road till Aug. 1958. ie Pha 
ofr iY Gray’s Point Term. 1st ref. & ext. 50-yr. gold 5s, re ria 
after 5 yrs. at 105 ($4,000, 086 auth. issue), $530, 000 are’reserved to 
the the a = — oo to ‘acquire $600,000 oes Ill. : Mo. Bridge bonds, 
e remainder for extensions and improvemen none issu 
Vth Leawey ort Bride & tem pow hich t SS ee 
e vepo ridge erminal o., Which is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($450,000 issued) ‘being 
guaranteed. V.8 .D. 1097, 1101; V. 82, p. 753: V. 83, p. 81 
EARNINGS.—8 mos., {1909-10____Gross, $7,548,500: ar $2,015,340 
July 1 to Feb. 28. \1908-09____Gross, 7, 196, 164; net, 1,674,063 
Surplus after charges, $999,033 for 8 mos., against $637, 047. 


ANNUAL REPORT. —Annual meeting is held at St. Louis, M 
first Tuesday in October. Report for 1908-09 was in V. 89, p. 913 + a Reohaaat 
Comparisons with 1906-07 inaccurate owing to changes in accounting. 


Years ending June 30 — 1908-09. 1907-08. 1906-07. 
Total operating revenues____..____- $10,331,889 $9,598,264 $10,261,336 
Operating expenses __._._.......-- 7,787,093 7,580,423 6,985,692 

Net operating revenue__.....___. $2,544,796 "$2,017,841 $3,275,644 
Total net income... ............-.... $2,743,478 $2,461,325 $3,568,356 


Int. on ist and cons. mtge. bonds__. $1,687,133 1,640,283 » 
Int. on 2d M. inc. bds. hel eld by public. '126,080 ¥ 130,420 ” 130°430 
Other interest, rents, &c__...-..... 332,175 357,591 304,491 


Balance, surplus for year.. ...-. $598 ,089 $319,824 $1,582,122 
OFFICERS.—Pres., Edwin Gould; V.-P. and Gen. Mgr., F. 
Sec., Arthur J. Trussell: Trias., G. x: Warner. , 3. Se 
Directors.—Edwin Gould, New York; R. M. Gallaway. Ho 
Winslow S\ Pierce, William H. Taylor and E. T Jefiery. Now out: 
Murray Carleton. F. H. Britton and Tom Randolph, St. uis. Office, 
165 Broadway, New York.—(V. 90, p. 560, 1045.) 


ST. LOUIS TROY & EASTERN -—East St. Louis, Tll., 
5 branch 1 mile to D eacetie. he foci” 18.9 miles; | leases Sy yO eX 








- Belt, Edwardsville, Ill., to near Formosa, Ill., 7 m.; yard track and 


<a. 9. “ RY, total, 35. oe miles. Stock, $850,000, as increased July 

eS 3 For year rrr 3 June 30 1909, chert $316,659; net, 

$132:353 aon Incomes $8.828; int. and ere. "$41 343; divs. (25%), 

87,500; bal. +» SUr., $17,307. Pres., Edwin H. Conrades, $14 N. 4th t-» 
. Louis, Mo. pan Dy 80; p. 473: V. 89, p. 287.) 


ST. LOUIS WATKINS & GULF RY.—See St. Louis Iron Mt. & South. 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL & DES MOINES RR.—Owns from Des Moines, Iowa, to 

n City, 120 m This includes the Des a Iowa Falls & Nor., 

Is Des 1} ies. Ta., taken Mio As V. 87, p. 98. Stock 

authorized, $2,500,000; outs tanding, $6 006; par, "$100. onds issued 
$900,000 (auth., $2,400, 900); j_issua le my at $20 mile on consolida 

85 ing Sune 30 1909 (120 miles), 


pro 1. ia too? 

gross, $373,419: nets 3 1386, 423. ime e i Be ies), gross, $245,410; 
net income, $78, 814; Int., taxes, by sur., $3,652. Pres., 
F. W. Tmbrosts Gane R. G. Smock sy 88. » 


ST. PAUL BASTE N GRAN N 7 ueae Chicago & N.W.) 
—Owns = WN GR ANE DTRU 4 * 56 miles Leased Oct ct. by 1884 
earnings, a West i egrontal 20% of A 16 
guaran i se acqu ug. 
1893 by rE eng & North West. ugh purchase of Milw. Lake Sh kw. 


ine. T. PAUL UNION DEPOT. CoO.—Owns Uses 4° aes Station. 
with 9 of track, the stock being owned eq 4 

Grea ry By Northern Pacific, Chic. St. Paul Shing. Omabe. | ee. 
Mil. & “St. Paul, Chic. Great Western, Chic. ~— ¥, Soary 
Paul & S. Ste. Marie, Mina. & & St. Louis and the C S Paci 

Authorized stock, $1,000,000. Rental covers hats 4 ae and 
4% on stock since oe, 1 1901; from 1881 to May 1901 6% divs. were paid. 
Year ending Dec. 31 1909, gross, $67,258; op. def., $194,490; int. on bonds, 
$26,500; ans. -» $37,296; rentals, $4,789; net expenses, $263,075, paid id 
tenant roads. Pres., A. W. Trenholm; V.-P., J. H. Foster; Sec., w. 
Johnson.—(V. 74, D. 1090.) 


SALT LAKE CITY UNION DEPOT & RR.—To own union ones and 
Stock, 000, 


facilities at Salt Lake City. ee © owned by Denver 
& Rio Grande BT Western Pacific, which ‘joint ly tee bonds, prin. 
and int. Bonds are subject to call at 105 on an Sie 11923. See 


table above. V. 88, p. 232. 


SALT LAKE. & LOS ANGELES RR. ny 5 ge Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gau ge—see V g- 824. Stock, $300,- 
000, was owned Dec. 1906 by J. Langford ont oseph Nelson of Salt 
Lake City. A new bond issue (leteils not given) is reported to have been 
made in 1907 in place of the $300,000 6s of 1893. ear ending June 30 
1909, gross, $117,847; net after taxes, $40,298; int. on bonds, $18,000; bal., 
sur., $22,298.—(V. 83, p. 1472.) 


SALT LAKE & MERCUR RR.—Fairfield to Mercur, 12% m. Stock. 
$300,000; par, $100. Bonds, see table. Year end. June 30 1907, gross, 
$52,925; net, $22,839. Pres., Lt L. Nunn, Telluride, Col.—(V. 79, p. 1024.) 


SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 

8 mil nedy Corpus Christi, Tex., 90 m.; Yoakum $s Waco, 

171" pa A Stiamore Yo “aitees 43 malles: Shiner to Lockhart, 54 miles: 

gory to Rockport, 21 miles; Alice alfurrias, 36 miles; total Senn 30 
TOs, 23 miles—i29 m. 70-Ib. and 504 m. 50-lb. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees ,uncondition- 
ally ‘‘the punctual payment of the Da 1 and interest.’ Lays y for 
$2,700,000 reserved for extensions, to = _— 4 $27,000 per 
mile, equipped. See full abstract of mtge. in V. 56, p. —“~ Car trusts 
June 30 1909, $334,508, viz.: $73,508 payable{$9, ose s.- & D., and 
$261, hy 5%, payable s. ‘a. J. & J. within 7 years. Notes id by Southern 
Pac. Co. June 30 1909, $3,898 boo, due July 1 1920, bearing int pee ) 
at such rate, not over "4%, as net t earnings over r betterments may suffice to 
pa total bills payable June 30 1909, $3, 098,000. V. 81, p. 1733. 

Ta 1903-04 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the me ET from the Southern Pacific. 
V. 77. p. 90, 148, 401, 452, 2340; p. 2600; V. 82, p. 453 


EARNINGS.—8 mos., + (1508-08 aE a ss Gross, $2,739,991; net,$872,509 
July 1 to Feb. 28. 1908-09_______- Gross, 2,632,184; net, 881,489 


ANNUAL REPORT.—For year ending June 30 1909, gross, $3,767,655; 
net, $1,102,783; other income, $422,908; charges, $1,095,262; improve’ts, 
$69. 539; bal., et. -» $39,110. In 1907- -08. gross, $3, 157,929; net, $918. 566 

Ww. H. McIntyre, New York; Sec Terry. —(V. 82, p. 453.) 


"SAN DIEGO & CUYAMACA RY.—V. 89, p. 779. 


SAN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 
Pacific.) —From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 
806 m. of main line, with neamches, aggregating in all 1,060 m.; from pee 
gett to Riverside, 90 m., is trackage over A. & S. Fe. Has steamsh p 
connection via Hawaiian Islands to China, Japan and Manila. V. 81, p. 
1551; V. 82, p. 1323. 

On July 7 1903 purchased portion of Oregon Short Line (Un. Pac.syst.) 
forming part of the road above shown, the ee, Short Line acquiring a haif 
faterest fn = Oro 1193 The rg Lake City terminals are leased for 99 

ears. Vv. ® 1356; , Pp. 38, 148, 695; V. 78, p. 1393. 
yor" Las Mae’ & Wenenae BR. aliled road, Las Vegas, Nev. 
to Goldfield, 197 m., orepirtee Nov. 1907, whence trackage to Tonopah, 
28 miles. V. 81, 1175. On Apre } pS. i907 99-year traffic agreement 
with Southern Pacific was cancele A. PS 1308. 

Stock authorised. $25,000,000: par, $100: all issued, held in voting trust 
for 5 years Grom 1903) ), by Far Farmers’ Loan & Trust Co. in joint interest - 
Union Pac. and Govt. suit to set aside control by U. 

V. 86, p. 286. 

BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue) $48,000,000 
were issued to retire the $40,000,000 old i and floating indebt. incurred for 
extensions, improvements, ‘&e. Vz 90, 111; V. 89, p. 1662 

Due Union Pacific June 30 1909, $3,099, 372. 











APR., 1910. | 


RAILWAY STOCKS AND BONDS. 


115 





























RAILROAD COMPANIES | Mites | Date | Par | Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
| 
Schuylkill & Juniata RR—See Pennsylvania RR | | 
Schuylkill & Lehigh—First mtge guar <a  aesegumed Co 44| 1898 $1, wee $600. 000) 4 M & WN May 1 1948 Reading Terminai, Phila 
Schuylkill Valley Navigation & RR—Stock.---..--- ---| ---- | 76,050, 5 J & Jan 14°10 246% | do do 
Seaboard Air Line Ry— . | 
First M g subj to call (see text)... ..---~. CoBa. c&r All 1900 |1,000 &c| 12,775,000) 4¢ iA & O Apr 1 1950 24 Broad St, New York 
Coll trust ref M g red at 105 (V 70, p 842)-_-_-_Ce.c ; eoul See 1,000, 10,000, :000| 5¢ M & N Mayi11911 do do 
Atlanta-Birm Division first 000 $10,000,000 _K.c*| 192) 1903 1,000, 5,760,000 4g |M & S May 1 1933 do do 
Tpree year coll trust $5,000,000 g ext in i907_.._N ---| 1904 1,000; 4,651,000) 5¢ M & S May 11911 do do 
Florida West Shore ist M gold_.----------.-.--- 66 1904 1,000 717,000: 5¢ J & JJan 1 1934 do do 
Equipment Do ) ee ee ---| BME fa weihinhale 120,000) 5 M & N|To Nov 1917 do do 
Equipm’t trust due quarterly Ser B (V 74, P 380) - ---| 1902 | 1,000) 140,000 4% \F & A{\Aug’10-Feb ‘12| do do 
= mortgage gold Ser C due quarterly.G@.c* ---| 1903 | ,000| 452,000) 4%¢\J & J July'09-Apr '13 do do 
do gold Ser D due $32,000 S-a--| -_-.| 1904 | 1,000) 288,000 5 J & D/June’10-June’l14| do do 
do do gold Ser E due $25,000 s-a .- ---| 1905 | ,000) 250,000 5¢ |\A & O/Oct '10-Apr '15 do do 
do do gold Ser F due $51,000 s-a_-_- ---| 1905 | 1,000 612,000) 5¢ J & DiJune’10-Dec’15) do do 
do do gold Ser G due $88,000 s-a-N| __| 1906 | ,000| 1,144 ,000) 5¢ |J & D{\June'10-June’16) New : ork Trust Co. NY 
do do gold Ser H due $26,000 s-a_N neal 1906 | 1,000) 338,000) 5¢ M & S Sept'10-Sep '16) 
do do gold Ser I due $65,000 s-a_ PIP ---| 1907 1,000) 975,000 5¢ |\M & N|Nov '10-May’17/ Prov Lite & Tr Co. <b 
do do gold Ser J due $45,000 s-a_-_- aout hae 1,000) 675,000 5¢ |J & J June’l0-June’17 New York Trust Co, N Y 
go do gold SerK gu due$15,000s-a.c*| =~") 1907 | 1,000) 225,000 5¢ J & J July'10July'17/Phila S D, Ins & Trust 
do gold Ser L (V 90, p i11) “ ---| 1909 | 1,000; 1,880,000 5¢ |J & D15Jun'10-Dec’19 24 Broad St, New York 
Carolina Central ist cons M gold guar p & 1 (end)_F) 267) 1899 | 1,000; 3,000,000 4g J & J Jan 11949 do do 
Durham & Northern first — $150,000- MeBa 42) 1888 ree eS * 100,000 6 M & N Nov 1 1928 |Mere = & Dep oo Balt 
Roanoke & Tar River $260,000___.-.--..._-. Sa). 2OOE le awitinds *55,000 6 A & 0/1917 
Florida Cent & Penin ist M ($5,226 p m) gold- Ce. c* 575) 1888 | 1,000; 3,000,000 5¢ J & J July 11918 24 Broad St, New York 
Second M (ist on ext, 92 m) $5,226p m¢g.M ym 666) 1890 | 1,000 410,000 5¢ J & JJan 11930 do 
Consol mtge $7,800,000 ($10,000 p m) gold_ 780, 1893 1,000| 4,372,000 5¢ J & JiJan 11943 +4 do 
South Bound ist M gold interest rental_._MeBa. ee 136; 1891 | 1,000! 2,033,000 5¢ A & O/jApr 11941 24 Broad St, N Y, or Balt 
Georgia & Ala ist M cons $6,185,000 gold__BBa. c* 400; 1895 000; 6,085,000 5¢ JF & J\Oct 11945 \24 Broad St, New York 
Ga & Ala Term Co ist M callable at 110 guar p eh es ETERS arcm "000, 5¢ \J & D\Dec 1 1948 do do 
Relelgn Carolina & North ist M ag guar..-MeBa.c* 268| 1889 | 1,000, 5,360,000 5¢ J & JiJuly 11929 24 Broad St and Balt 
- h & Augusta first B00 HON 7 neler o 6 hws tie sn aio 107| 1886 | 1,000; 1,000,000 6 J & JiJan 1 1926 |Balt Trust & Guar Co 
first menwenes $1,500,000 gold____- MeBa.c osal ane 1,000 »200,000 5¢ J & JiJan : 1947 | do do 
Ss & R first mortgage $2,500,000-_-.-- MeBa.c* &r 81) 1886 :000} 2,500,000 5 J & J\July 1 1926 24 Broad St, New York 
Debenture $690,0 0 to be secured by any 2d M-_-_r ---| 1886 | 100 &c 285,00 6 F & A/jAfter Mey! 1916 Checks mailed 
Refunding mtge $125,000,000 red 105.._N.xc* &r* ---| 1909 | :000| See text 4¢ |A & O/|Oct 959 New York 
Adjust M(5% cum int) $25,000,000 0 par.FBa.xc* 1909 | 1,000; 24,979,500; Up to5|F & A Oct i 1949 iNew York 
Old Loans excluding (*) amounts pledged under | consol|idatea ‘mortgage | 














EARNINGS.—8 mos.,/1909-10__..Gross, $4,715,103; net, $1,184,699 
July 1 to Feb. 28. \1908-09....Gross, 4,637,357; net, 1,412,815 


REPORT.—For year ending June 30 1909, gross, $7,450,462; net, 
$2,481,912; other income, $9,934; interest, taxes, &c., $2,437,236; bal., 
“> $54. 610. In 1907- 08, gross, $7,518,512; net, $1,520,494. 

res., W. A. Clark; Sec., J. H. Harrison; Treas., W. H. Leete.—(V. 86, 
Dp. 286; y 88, p. 565; V. 89, p. 1142, 1669: V. 90, p. 111.) 


og NTA. FE PRESCOTT & PHOENIX RY.—(See Map “eae Topeka 
)—Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195.4 m. +. 

pay in } Maren 1895; branches, 114 m. P. “% E. Jct. to May yer, Pp 26.4 
os — Aas charter of Pres. & East., is leased for 99 years and its $375, . 
soquired 82,96 The Atch. Top. &S. Fe took ion Nov. 8 1901, hav- 
hey scouts $2, nt 5 oe me of the 2d See bonds and all of the $7, 903, 000 
stock, an Mo sean st as a part of the system since July 1°06. 
—(V. 73. Dp. sneais oan aa V. 75, p. 667; V. 77, p. 90.) 


SANTA FE LIBERAL & ENGLEWOOD RR. me roads involved 
at was FE ERATON a DES ol 1ES RR.— in failure E. D. Shep- 
Vv. 4, and Yankee Fuel Co. in V. 90, 78. 

ge “Cotainaes yy actuaries of All Allied Companies. »: Taio H. 
Lee, Chairman; Robert Lawrence, Sec.; Trust Co. of America, depositary. 
—(V. 89, p. 163, 349; V. 90, p. 373.) 


SANTA, FE RATON & EASTERN RR.—Projected Raton, 
Yankee, N. M., 12 m., of which 9 m. Se 

Sugarite, 3 m. total, i5 miles. See V. 88, 884; V. 90, p. 373. Stock, 

$300,000; outstanding, $60,000. In June 1909 a ‘bondholders’ protective 

committee (John W. Platten, Chairman; Calvert Brewer, 55 Cedar St., Sec.; 

U.S. Mtge. & Tr. Co., N. Y., depositary) was formed for the S. F. Rtaon & 

Eastern and Yankee Fuel Co., V. 88, p. 1501.—(V. 90, p. 373.) 


gen co te & SCHENECTADY RR.—(See Map Del. & Hudson.)— 

enectady Leased in me ty In 1861 to Rens. & 

arene on 7 Caen Del. & Hudson, by which it is operated. 

Rental, $31,750 P< year. stock. $450,000. Dividends, 7% yearly, paid 
Jan. and July 15 at Troy, N. Y 


SAULT STE. MARIE B 


N. M., to 
branch from Carisbrook to 


IDGE. —Owns Sauit Ste. Marie Bridge, Includ- 


ing 6, 5 feet of main trac The Can. Pac., Dul. So. Shore & Atl. and 
Minn Ste. Marie RR. cos. agree to pay for ~ of bridge an 
amount ~ ual to operating ea and interest and s.f. of debt. Bonds 


autho » $1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 


SAVANNAH pee al & NORTHERN RY.—To extend from Savan- 
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga., 
40 miles. V. 84, p. 1553. In May 1908 track had been laid from States- 
boro, Ga., to Garfield, 25 m., and 34 m. a graded. Sold March 18 
1910 at receiver's sale tor $250, 000 to W. J. Oliver, who held a contractor’s 
claim; sale confirmed. V. 90, p. 772, lids. Stock auth. was: Com., $8,- 
000, 000; pref., $3,000,000, and bonds, $11,000,000. Pres., Wm. H. Lynn, 
New York; Sec., Hinton Booth, Statesboro, Ga.—(V. 90, D. 1103.) 


SAVANNAH UNION STATION CO.—Owns union station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry.. 
which own the $300,000 as a Se poset a provellns for interest and s. f. on 
pouee, maintenance, &c. enly; Treas., Savannah Tr. 

» W. V. Davis.—(V. nt ag 30: v: 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga., 
32 -+; trackage, er to Savannah, 20 m. 79, p. 2148. Stock, 
3200 000, all Ontetant ing. Has traffic 7 poy with’ board A. L., 
which guar. bonds b Tees” — and int.; Savannah Tr. Co., trus- 
tee, V. 75, p. 1303; rm of guaranty, V. 81, p.614. Year 
ending June 30 1909, ae. “3si. 511; net, $16,842; other income, a 385; 
int. on bonds, &c., $15,2 83; bal.; sur., $2°94 4. Pres. and Treas., Ran- 
mt, ee. sravaneen:: Sec., J. A. Brannen. Office, Fen Sa Ga. 
Sn p 


SCHUYLKILL& LEHIGH RR. —Owns from High’s Farm, near Reading, 
Pa., to Korma dr mt Pa., 4 .; total track, 56.71 m. In 1883 leased to 
Phila & Read. for 999 By Rental, $27,000 yearly and taxes. Reading 
Jo. owns stock $600,000), of which $598, 000 under its gen mtge of 1897 


SCHUYLKILL VALLEY NA /IGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 11 m.; 2d track, 5 m.; branches, &c., 11.62 m.; total track, 28 m. 
Leased July 25 1861 for 999 years to Phila. & Read. Rental $29,450, 
which pays 5% on’‘stock and State taxes. 


SEABOARD COMPANY.—Under the adjustment plan of the Seaboard 
Air Line Ry. the holders of the.stock of the Seaboard Company (common, 
$28 5 775 first preferred, $6,360,600. and second pref., $15,983,650° par, 
$100) were offered the right to subscribe pro rata to the extent of 30% of 
their holdings at 70, payable in Oct. 1909, for 5% adjustment income bonds 
of thatco. In July 1907 over 82 %% of the Seaboard A. L. stock had been 
acquired in exchange for stock of Seaboard Co.—(V. 89, p. 43.) 


SEABOARD AIR LINE RY.—(See Map.)—This gompeny none a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., 


Lines owned in fee— Miles.|Lines owned’ in fee eondh.j Miles. 
Richmond, Va., tc Savannah, Ga_502|Savannah, Ga., to Tampa, Cedar 
Wilmington, N. C. +» to Atlanta, | ee "Chattahoochee waters 
Atlanta & Birm. Alr Line, Starke to Wanee, Fla--.--.------ 58 

Howells, Ga., to Birming- ORG ANNE. cin dS dw oe oe canbe 499 

m, Ala \ sunpiegapaee 34 Proprietary Lines— 

miles branches) -........._- 216] Portsmouth,Va.,toWeldon,N.C. 81 
Savannah, Ga., Montgomery, State Line to Lewiston, N.C... 32 

Ala. (58 miles trackage de- BGO ik suis bdns~ dea 80 

GUIROGD. disk a sbiteneits wh oimeninn 280 a 

Total sys. (see V.74, p.773) --2,995 





The Aa ey ! lines include: Roanoke & Tar River RR. (stock all 
owned Seaboard & Roanoke RR. (all of stock owned), 81 m.; 
enn & Ala. Terminal Co., operating 8 m. of track. 





Also owns a 1-6 interest in the Richmond- Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic ment with the ‘Penn. RR. maintains through car service between 
N. Y., Phila., Washington and the South. In gon. - 07 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, 93 m., was acquired 
or secured under option, the $1, 240,000 5% bonds wit 840, 060 auth. issue) 
being guar., prin. and int. V. 84, 104, 451. Also controls the Balt. 
Steam Packet Co. and a substantial nterest in the Old Dominion SS. Co 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry. oe 
Cheraw, S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 


ORGANIZATION .—An amalgamation in 1900 of ‘“‘Seaboard”’ lines. In 
Sept. 1909 five subsidiaries, a aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908, but have been discharged, 
and the company resumed possession Nov. 5 1909, the road being reorgan 
ized without foreclosure per plan V. 89, p. 43—see below. 


Adjustment Plan —The adjustment plan issued by the general reorgani- 
zation committee, dated Fir 1 1909 (giv enin V. 4 p. 43) provided (1) for 
the retirement of the $6,345,000 general mortgage 5s Mt 7 by exchan 
$ for $, for 5% eumeninve "interest (income) a mens bonds (rank ng 
next after the new refunding bonds) both for principal and interest due to 
Aug. 1 1909, calling for $6,979,500 adjustment bonds in all; (2) the remain- 
ing bonds and the stock are to be undisturbed, except that the holders of 
the first = = bonds of 1900 are to have their bonds stamped subject 
to call on = terest day. The plan was declared operative in Sept. 1909; 
over 92% the first oo eet and 99% of the general mortgage bonds 
having pr Ben Vv. 89, 66. 

To provide the cash ceanirements of the Pea0 including the payment 
of the $7,510,000 receivers’ certificates, $700,000 6% notes and interest, 
three coupons on first mo bonds, ‘foating debt, &c., a syndicate has 
underwritten $18,000,000 of the adjustment bonds at 70 less commission, 
Stockholders were offered the right to purchase the bonds at 70 to the ex- 
tent of 30% of their holdings. 

The future development of the property a the refunding of existing 
bonds is provided for by a 4% refunding mortg -- limited to $125,000,- 
000, but none of these, it is expected, will be issued until after compietion 
of the reorganization. 

The plan reduces the fixed interest charges of the proposed enlarged 
system before any of the refunding bonds are issued from $4,261,775 to 
$3,288,710, the amount applicable to interest WK for the year ‘ending 
June 30 1909 (one month estimated) being $4,750,775. 


BONDS.—The adjustment mortgage bonds (issue limited to $25,000,000) 
are entitled to cumulative interest at 5% to be payable as earned in 
installments of 144% or multiples thereof and are redeemable at par and 
all unpaid cumulative interest on any interest oe their lien to be immedi- 
ately subsequent to the new refunding bonds. No “dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full. Of 
the bonds $6,979,500 were issued to retire the $6,345,000 general mort- 
gage 5s with interest due toAug.1 1909,and $18, 000, 000, underwritten by 
a syndicate at 70 less commission, were offered to stockholders at 70. 


Fifiy- Year 4%, Refunding Bonds Limited to $125,000,000. 
[Redeemable at 105 and oes on any interest-payment date.) 
(a) Amounts set aside, aggregating $75,000,000, viz.: 
To retire underlying nal Sones ($30, 400 ,000); 9 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14 
651,000), and equip. trust ‘oblig. (about $6,000,009) _.__ "$63, 826,000 
For double-tracking, reducing grades, revising lines, &c..... 4,000,000 
To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote 2,750,000 
For betterments, improvements, &c_....._.-.--.--.----.- 4,424,000 
0), agptncone¢ under restrictions in mortgage, $50,000,000, viz.: 
rovide for the development of the proserty. = the’ acquisition of addi- 
*:fonal lines, equipment and other property, for improvements, and for 
ae acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. But to be certified only at an average rate not exceed- 
ing $2,750,000 in each year. 


Note.—The Company is to pledge under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first at py 4s now held as security 
for the two issues of coll. trust 5s, due May 19 the $5,500,000 first mtge. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge. 4s which the co. is entitled to receive from the trustee up to and incl. 
the year 1913 shall also be ultimately pledged under the ref. mtge. The ref. 
mtge. forbids the issue of any first mtge. 4s aside from this $5,500,000. 

Tne following bonds. which will be released by payment of floating debt 
or of bonds to secure which they are held, are to be canceled: Atl. & Birm. 
Air Line Ry. 2d 5s, $2,000,000; Catawba Valley Ry. ist 5s, $250,000; 
Tallahassee Perry & Southeastern Ry. ist 5s, $315,000. The Atlantic 
Suwanee River & Gulf Ry. ist 5s, $448,000, are to be pledged under the 
refunding mortgage. There have been released and placed in the treasury 
for general purposes: Atl. & Birm. Air Line ist 4s, $150,000 (out of $5,910,- 
000 issued); Fla. & W. Sh. Ry. ist 5s, $38,000 (out of $755,000 issued) . 


STOCK.—Authorized, $75,000,000, of which $25,000,000 pref.; out- 


standing July 1909, a. 237. 019,400, and pref., $23,894,100. Par, $100. 

The Atlanta & Birm ingha m division of 1903 ($10. 000, 000 authorized, 
issue) are secured on the line from Howell's Jct., Dae” Birmin ham, Ala., 
164 m., with branches, 34m. V. 76, - 1302; Vv. $e: 7; V. 81. p. 1850. 


The coll. tr. 5s of 1904 are secured y a lien on 7B os 000,000 of ist mtge. 
bonds (subject to 5; of 1901) and on various securities, and by direct 
deposit of certain securities owned (see list V. 78, p. 821) and a ceeee 
mtge. on all other propery other than securities specially excepted. 78, 
Pp. 104, 229, 989; V. 84, p. 340. 


GUARANTIES. btw Savannah & ‘Statesboro and Macon eee & 
Savannah bonds ($185.000 and $1,240,000 res coe k are guar. 

also Richmond-Wash. Co. bonds, jointly and severally with 5 other cos. 
V. 77, Dp. 647, 648; V. 79, p. 2148. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outsianding % Payable | and Maturity Dividends are Payable 
Sha in Seater & Lewisburg—First mtge-.-.c* &r 31) 1882 $1,000) $1,000,000 5 M & N/|May 1 1912 Phila & Read RR, Phila 
ae ig & Bout iie—Sk ‘aaee by Worden} 38) 22° | "Go| Sepas0| «6 |r & AlFeo iplos% (Broad “St Station, Phila 
ottsv: y Nor Ce =>-- , e t Sta wo 
- yaliey, id sink fund (not drawn) ..c* 38| 1901 1,000; 2,000,000 3%eJ & JI\July 1 1931 do 
Gineneis Me rea red conv (V. 88, p. 1626).-.-- ---| 1909 ,000 600,000 6 M & N'Nov 11919 1st 6 mo. gone- Mch 1910 
n—Stock ($1,600,000) yg guar y rental ikea SBt asus 50 882,150; .6 M & S§S/Mch 419160 2% (Sharon, 
Ss n first mortgage gold ( n to Pymat,&c) _F 16; 1889 1,000 164,000 4%eJ & DiJunei 1919 Farmers L & Tr Co. NY 
New Castle & Shenango Mm ang oy mtge int guar 17| 1887 1,000 0 6g J & J\July 11917 do 
veport Bridge & Terminal—See St Louis fs Sout we stern 
jerra alway (of California) — First mortgage sm 77| 1897 1,000; 1,239,000 6¢ \|A12&O/Apr 12 1937 Crocker National Bank 
Second mortgage $860,000 gold_........---.---- 77| 1904 1,000 633,000 5g |M15 & S\Sept 15 1944 do do 
Yosemite Short Line ist M $875, 000 gold guar = ---| 1905 100; See text 4% eM & S Sept 1 1945 do do 
ilver Spring Ocala & Gulf—See Atlantic Coast "RR 
neateles RR—First mortgage $100,000 gold. -Usm 5) 1898 1,000 100,000 5 F & AjAug 11918 U S Mtge & Tr Co, N Y 
merset Railway—First mortgage-_......--.-..-- 42| 1887 500 &c 225,000 5 J & Ji\July 1 1917 Nat Shaw Bank, Boston 
Consolidated Thortgage $420,000 gold__.......--. 42; 1900 | 500 &c) »50 4¢ J & Ji\July 1 1950 do 
First and Py wry 3 ——- LT ves apd old_.AB 94) 1905 1,000) 864,000 4g J & Ji\July 1 1955 Amer , & Tr Co, Bos 
Notes ae $15 interest ---| 1907 1,000: 1,500,000 5 \J & Dj)Junel 1911 Second Nat Bank, Bos 
Folina Paci First n st mitge cu cae ‘interest rental 10| 1884 100 &c) 04,600 6 ‘A & O|Oct 11914 Safe Dep & Tr Co, Balt 
k Cent—ist M 5 beg’17.AC) 103) 1907 |-.-.--..- 750,000 ce ie ee eS | eee ee eee ae 
ti Geor. a age $250. 000 €. sie hie sg hentia oh ---| 1903 1,000 250,000 5¢ J & JiJan 11923 New York & Quitman,Ga 
uth Pacific Coa rigae, mtge gold ¢ gu (sf 1912)-F. c 102; 1887 1,000; 5,500,000 4¢ J & Ji\July 1 1937 So Pac, 120 B’way, N 
So & No qin GonM (for $10,000,000) gold gu_-Ce.c 189; 1886 1,000) 10,000,000 5¢ \F & AlAug 1 1936 Office, 71 Broadway,N Y 
Improv’t mtge $2,000,000 ‘gold (owned by L & N) 189) 1904 1,000; 1,920,000 Sk jute: te Gee EO ER ae RRS Di Sb oa 
foutors lilinois & Mo Br—ist M $3,000,000 g-Me.c*| 4.64! 1901 000) 3,000,000 4¢ M & N'Nov 11951 Mercantile Trust Co, N Y 
iana—Rec certs $700,000 red after 1 year--) = --| 1908 |....-...| 382,000) 6 . ey WE Od % : | eee Se eee 
First mortgage gold (see text) ........-.--- GP.c* 228) 1901 | 1,000) 7,537,000 4g \F & Aj\Feb 11951 Feb '09 cP pasa Jan17 °10 
General mortgage $6,000,000. __..........----... 28} 1906 |.....--- 212,000/ Sg M & N/May 1 1916 ‘First Tr & Sav Bk, Chic 
Chicago Sou coupon notes gold guar p & I1__---.- --| 1905 i ay &e| 15,000) 5¢ J & JI\July 1 1907 |Gtrard Trust Co, Phila 
Chicago Sou M $5,500,000 g red 102 $4 p &l_ GP! 114!) 190 1,000) 3,285,000) 5¢ J & JIiJuly 1 1936 pay 1908 coupon not pd 
Chicago Southern ‘debentures $1,000,000___.._---- ---}] 1007 |.....--- 1,000,000) 6 a, Pe ee FOR aie RL POC Te Big Rg EER OP 
Southern Pacific Company—Stock ($300,000,000) -- - ee a Pee 100! 272,671,300 6 in 1909 Q—J_ (Apr 1'1014%%, ‘Checks mailed 
Coll trust M gold subject to call at par- _..Un.c* &r| ---| 1899 | 500 &c 30,618,500, 4¢ J & D Aug 1 1949 \120 Broadway, New York 
Steamship first mortgage bonds Series A $3,000,000) -.-) 1891 |-------- } :715,000| 6 J & jJ\Jan 11911 do do 
Goll use fad Qos aoe eater auere “OT-cae,| ---| 1098 | oes) slates] SE ie $ guusting | 9 $2 
Conv bon 82,000,000 gold red text_-.-.- r wud c une o o 
Gold bonds $100, 000, 000 Coch te red LOsbegv ly 12 Gx! ---| 1909 1, 000) 227,000 4 §, gJ & | do do 


a Also $17,524,000 additional in treasury June 30,1909. | 


J July 1 1929 





EARNINGS (rail lines) —} 1909-10__ Gross, $12,931,929; net, $4,434,936 
8 mos., July 1 to Feb. 28.)1908-09__Gross, 11,458,699; net, 3,390,953 

For 6 mos. ending Dec. 31 1909, net, $3,255, 339, against $2, 366, 477 in 

1908; taxes, $356,508, against $340, 880; other income, $125,534; charges, 
$2, 196, 966; balance, surplus, $827,399. See also V. 90, D. 504. 


REPORT. —Fiscal year ends June 30. Report for 1908-09, V. 89, p. 840, 

showed results on 2,603 miles as below. Comparisons with 1906 07 are 
slightly inaccurate. (Results for entire system (including Atl. & Birm. 

L. Ry.. Fla. West Shore, Tallahassee Perry & Southeastern, Plant City 

ye a & Guif and Catawba Valley, 2,991 miles) were: Gross, $18,338,- 
874; net, $5,561,250; other income, $127, 146; charges, $5,113,435; bal., 








sur., $574,961. 

Year ending June 30— 1908-09. 1907-08. 1906-07 
Total operating revenues___...----- $16,451,677 $15,675,449 oS 405, 379 
Operating expenses-_-.-.........---- 11,446,032 11,970,343 12,585,784 

Net operating revenues_.-_-..--- $5,005,645 $3,705,106 $3,819,595 
Total net Income... .... ....-.66.--- $5,161,672 $3,743,602 $3,855,699 
Interest on bonds, &c___-.....--.--- $3,916,280 $3,715,595 $3,386,602 
, Pee ee ee 623,935 600,500 514,008 
a ici tied te wearin tctain Gein Sint oe 133,270 113,380 413,390 


Balance, surplus $488,187 def.$685,874 def.$458 ,301 

DIRECTORS.—Y. Van den Berg, New York; H. Clay Pierce, St. Louis; 
Ss. Davies Warfield, J. William Middendorf, John B. Ramsay, Baltimore, 
Md.; B. Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, 
N.S. Meldrum, L. F. Loree, Franklin Q. Brown, Henry C. Perkins, New 
York, N. Y.; John Skelton Williams, Townsend Scott, Baltimore, Md.; 
Cc. Sidney, Shepard, New Haven, -> Wallace B. Donham, Boston: 
Norman B. Ream, ‘Chicago; Hennen Jennings, Washington, D. C.; Geo. 


W. Watts 
Pres., N. Meldrum; Treas., R. L. Nutt; Sec., D. C. Porteous. 
General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 


—(V. 89, p. 1543, 1669; V. 90, p. 111, 168, 448, 504, 699, 915). 


SHAMOKIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 

tem.) —Carbon Ru : Jct. to West Milton, Pa., with iron bridge over Sus et 
hanna, 31 miles; second track, 15 m.; total of all track, 57 m. Lease 
Phila. & Read. J uly 2 1883 for "999 years at 6% on the stock. Used for “he 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1 AQ5, 000 is deposited under mtge. of 1897.—(V. 51, p. 21.) 


SIAROKIT VALLEY & POTTSVILLE RR ie Maps Pa. RR.)—Sun- 
oo Pa., to Mt. Carmel, Pa., and branches, 38 m Leased Feb. 27 1863 
0 years to N orthern Central Ry. Co., witha te of taxes, interest 

= = bow and 6% on stock, of which N. Cc. owns $619,650.—(V. 78, p. 1908. 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Prmevuning. 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 rs from 
Dec. 1 1900 for interest on bonds and 6% on stock. The stockho + mg voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for impts.—(V. 86, p. 722, 795, 1226.) 


otEnnt A RAILWAY 5 (OF CALIFORNIA) .—(See Map.)—Owns road from 
laus County, Tuolumne, Tuolumne County, 56.5 
= “pe, to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 
The Yosemite Short Line Ry . has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and ist mtge. 4%% bonds : at $12, aoe r mile _(cenual 
Trust Co. of Cal., trustee) to be guar., prin. & int. al p. 
Stock authorized, $5,000,000; issued, $3 248,000. vot the $860, 000 5% 
40-year bonds, $227,000 are reserved for future requirements. V.79,p. 270. 
EARNINGS.—8 mos., Vege. Gross, $282,243; net, $120,985 
July 1 to Feb. 28. ross, 274,199; net, 117,568 
For year ending J June 30 Sgn gross, $418,595; net, $178, 511; int., taxes, 
&c., $135,460; b sur., $43, . Pres., T. S. Bul lock; Sec., S. D. Fresh- 
man, Jamestown, Cal —(V. 80. p. 1112; V. 81 Dp. 212, 1175. ) 
SIERRA VALLEYS RR.—Plumas to Mohawk, Cal., 37 miles. Sold in 
foreclosure Jan. 30 1909 to Nevada-California- Oregon Ry., which will own 
stock of new co. to be formed to take over road. V. 88, p. 453. Year end- 
ing June 30 1909, gross, $93,648; net, $62,372. In 1907-08, gross, $88,883; 
net, $48,281; int., taxes, &c., $14, 673; bal., sur., $33,607 yan 88, p.453. ) 


SOMERSET RY.—Owns road from Oakland to Kineo Station, Me., ond 
branch, 94 miles. In April 1907 the Maine Central acquired control; Vv. 
Bs 922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 1905 is. - 
0,000 auth. issue) are a first lien on the extension from Bingham to Moose- 
head Lake and equipment; of the balance unissued, $420,000 are reserved 
to retire the $397,500 old bonds and $216,000 for improvements at 80% of 
cost, but only when _ — ngs are twice the interest on the bonds then 
outstanding. V. D. May 1907 $1,500,000 = 1 5% notes, 
ar. prin. and ie Rho ER. Central, were sold. - 1183. For 
ear 1508- 09, total oper. revenue, $270, 944; net, over ahd 31, 760; other 
ne., $1,695; charges, $127,852; bal., def., 394, 520. —(V. 89, p. 722. ) 


SO UTH CAROLINA & GEORGIA RR.—See South’n Ry., Carolina Div. 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2, 600 ,000; outst’g, 
$2, 030, 600. "Bonds, see table above. V. 84, p. 869; Vv. 86, p. 98. For cal. 
year 1909, gross, $234, 387; net, $113,017. For year ending June 30 1908, 
= $116,364; net, 850. ec 5 other Income, $27,468; charges, $38,453; 

a sur., $é Tes my erman Offi e, si 
ry. Ga. oe 7. OF nba c oux Falls, Ss. D: 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Greenville to Perry, 26 m.; total, 77 miles. Stock, $500,000. 
V. 83, p. 1172. Year ending June 30 1909, gross, $182,575; net income, 
$67,983; Int., taxes, &c., $38,220; divs. (20%), $11,600: bal. +, Sur., $18,163. 
Pres., J. W. ‘Oglesby; Treas., C. T. Tillman. ~elt 83, Pp. 1172.) 





SOUTH PACIFIC COAST RY.—NARROW GAUGE.—Elmhurst to 
Santa Cruz with branches; total, 97 miles, of which 39 m. narrow gauge; 
ferry, 3m. Leased for 55 years from July 1 1887 to Southern Pacific Co., 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1908-09, gross, $1,096,851; oper. def., $126,224; def. under charges (incl. 
$405,277 additions and betterments), $859,687. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
al outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louls Southwestern, Illinols Central, Chicago & Eastern Ill. and Mo. 
Pacific, allof which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHER? INDIANA RAILWAY.—Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jct. to State line, 28.46 m.; Terre Haute Belt (east), McKeen to Chicago 
Jct., 7.45 m.; Westport branch, Seymour to Westport, 26.45 m.; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m.; coal branches, 25. 93 miles; 
total owned, 228.19 miles. Leases: Vandalia Line, Main St. to Union aS 
tion, Terre Haute, 0.30 m.; Chic. So. Ry., Ind.-Ill. State line to C. T. T 
connection (Chicago Heights), 114 m.; Bedford Belt Ry., Bedford to 
Oolitic, 4.19 m.; total leased, 118.49 m.; total op. Dec. 31 1907, 346.68 m. 

The Southern Indiana Coal Co. and the Indiana Southern Coal Co. +» COn- 
trolled by Southern Indiana Ry. interests, were sold in May 1909 under fore- 
closure to the First Trust & Savings Bank of Chicago, representing Chicago 
frag yg banks which held the bonds as part collateral for notes of 
Jno. R. Walsh. V. 88, p. 1260, 1201.—V. 80, p. 2221; V.83, p. 39,75, 214, 750. 
Included in the collateral turned over to the banks on settlement of notes 
2 ~- — $2,060,000 So. Ind. gen. 5s and $786,000 Chic. So. 5s. 

é o De ‘ 

RECEIVERSHIP.—In Aug. 1908 Myron J. Carpenter 7, 5 pointed 
receiver of the Southern Indiana and Chicago South. V. 87, , 545. 

The receiver's certificates ($700,000 authorized) have a * ye of 
the bonds. V. 87, p. 1238. In Feb. 1909 foreclosure was begun on Chic. 

. mtge. V. 88, p. 504. The receiver paid Aug. 2 1909 the Aug. 1908 
coupons bo a Ast 4s of ng 3 an Jan. 17 1910 the Feb. 1909 coupons. 
8 ’ 

‘Committees for 1st 4s A] Boia) Anton G. Hodenpyl, Chairman; Bank 
ers’ Trust Co. of New York, &c., depositories. - _ 1909 $6,813,000 
bonds had been deposited. Vv. 87, By 416, 286, 61 89, p. 164. 

(2) Geo. - Young, Chairman; indsor Trust Bor yO New York, &c., 
depositaries. This committee sburchased the Aug. 1908 coupon on bonds 
deposited with it. V. 87, p. 416, 286, 546, 679. 

Committee for Chicago Southern 5s of 1906. “Includes ane, P: Smithers, 
i G. Hodenpy! and others; Silas W. Howland, Sec., Broad St., 
N. Girard Trust Co., Phila., depositary. V. 88, p. 504, 565. 

cus detent. $11,000,000; par, $100; all issued. 

BONDS.—Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized issue) 
$4,000,000 was issued or reserved to retire the coupon notes which matured 
J uly 1 1907, of which in July 1908 $715,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of yemrest notes for 
bonds. V. 83, p. 817: V. 84, p. 932, 995, 1053; V. 85, p. 42; V. 87. p. 36,613. 
Equipment 0h incl. int. .» June 30 1908, $752, 603, ie igos-bd: 

EARNINGS.—S8 mos.,/1909-10 Gross, $931,190; net, $347,066 

July 1 to Feb. 28. "1 1908-09 Gross, 781,951; ane 245,108 

Year ending June 30 1909 reported to Int.-State Comm. Comm., gross, 
$1,189,455, against $1,568,515 in 1907-08; net, $421,437, cguinas $826. 402 
REPORT —Rapers for yeas ending. June ~ oer was in V. 85, p. 1268. 


Fiscal ross After ee st, Bal., sur. or 
Year— Earnings Tazes. I wean: Rents., &c. deficit. 
1907-08 2.2. ecs $1. 370, 046 $165,240 $325,787 $531, 736 def.$40,709 
1906-07 _.------ 1,590,332 603,082 10,030 483,274 sur. 129,839 


Pres., E. K. Boisot; Treas., E. F. Young, Grand Central Station, Chicago, 
Il. New directors March 1910, V. 90, p. 699.—(V. 90, p. 111, 237, 699.) 


SOUTHERN NEW ENGLAND RY.—To build from Palmer, Mass., at a 
connection with the Central Vermont, where an extensive dock system is to 
be constructed, affording the Grand Trunk a through line via the Central 
Vermont from Montreal to Providence. Charter granted Apr. 1910. V. 90, 
p. Pet 1045. Stock auth. to be $3,000,000 and bonds $6 ,000,000.—(V. 90, 
p. 1045.) 

SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the ee, | mostly described under their own ‘ies: 

Ss. 3. 


(1) Controlled; also leased. (3) Curae by Morgan's La. & 
Central Pacific RR---------- 1,518 Tex.—Op'd Inde ly. 
South Pacific Coast Ry..-.---- 97| Iberia & Vermilion RR_...-_. 16 
Southern Pacific RR_-..------ 3,535 


Oregon & California RR-.--.--.--. 
(2) Controlled by So. Pac. Co.—Op- 
erated by Cos. owning them. 

Galv. Harrisb. & San Ant. eg 
Houston & Texas Central RR-.- bi 

Louisiana Western RR-_--.-.--.-- 
Morgan’s La. & Tex.RR.&SS_-. 
Texas & New Orleans RR---.-- 
Nevada &Cal. Ry. 3 A 81,p.1243) 


Total cope? lines...... 
Tot.(deduc.242 m. leas. toAtch) 9388 
(4) Leased and Operated. 

New Mexico & Arizona RR-.-.--. ant 
3 


+4 Sonora R 
351 | Tot. RR. mileage June 30 ’09 9,734 
453 | Steamship Lines 1 





Affiliated Lines. 


Houston E. & W. Texas Ry... 191/ Gila Val. Globe & Northern Ry. 125 
Houston & Shreve -_ RR-.--. 40)Southern Pac. RR. of Mexico. 784 
Southern Pacific Co....-.---- 12 | Maricopa & Phoenix RR-.--.-.-- 42 





Grand total of owned, leased and affiliated lines June 30 1909 
In June 1907 the Corvallis & 
miles, was purchased. In Feb. 1910 the Arizona & Eastern_RR. 


--10,685 


Eastern, Yaquina to Idanah, Ore., 142 
was in- 
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Mitusville Southern Railway —owned or leased 
Hi , ) ec Operated separately— Majority Stock Owned. 
AN Other lines in which the Southern Railway is interested, = 
2 ——e Principal Connections. 
) , ——_—_ Trackage Rights : 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
| | $ 
Southern Pacific RR—Stock $160,000,000 authorised ine| saps $100 $160000000/ See text | See text 5 in 1908-09 (|........-..-..-.--.- 
First Series E & F gold sink eee | 1,045) 1882 500 &c; 5,111,000 6¢ \A & Oj\Apr 11912 So Pac, 120 B'way, NY 
So Pac f r ist M gold s f $50,000 in 1897 not dawn 240, 1887 1,000, 3,533,000 6¢ |\A & O/Apr 1 1937 So Pac, 120 B’way, N Y 
First consol mtge X gold s f not drawn_-Ce.c* &r| 2,020 1893 500 &c| 4,127,500 5¢ M & N'Nov 1 1937 do do 
Songnecs Pacific of New Mexico ist M ee 167, 1881 1,000; 4,180,000 3h J & jJiJan 11911 do 
rnia Pacific ist M gold (extended 87) ..Cc 79| 1867 1,000| 2,232,000 4%e3 & JJan 11912 do- yo 
2d 1 M gold guar p & 1 end by Cen ty (ext oreo1). ce; 114) 1871 1,000, 1,595,000 4%e3 & JiJan 11911 do do 
Northern Ry (Cal) cons (now ist) M gold.-Un.c*&r, 373 1888 1,000; 4,751,000 5¢ A & O/Oct 11938 do do 
perthera California first mortgage gold_........-- 54 1889 1,000; 1,074,000 58 J & D\Junei1 1929 do do 
First cons ref M g gu red 105 after hd one *" 3,286! 1905 500 &c 109,383,000 4¢ J & JJan 11955 do do 
Railway— mmon stock $120,000,000_...| ---) ---- SOF SE bes cnhuhinwaivadlobwikciwes .. lesmodeuuthewn canons wee 
non-cumulative $60,000, 00 _ eae ag tweet ease 100| 60,000,000| See text |A ~ &  O\Oct 171907 1%|3 P Morgan & Co, N Y¥ 
M & O stock trust certificates_--.-....--...---..- w=-| =--- 100, 5,670,200; 4 A & O/Apr 1910 2% do do 
First cons M ist on 900 m g ($120,000,000) -Ce.c* ar 4,346 1894 (1,000 &c) 58,279,800 5¢ J & JIJJuly 1 1994 do do 
Development & gen M ($200, 000,000) g.-S.c* &r*| Text | 1906 |1,000 &c; 62,092,000 4g \A & O/Apr 1 1956 do do 
pebeatare 0 EP ORES EL SEE IE c&r| -..| 1910 |1,000 &c, 10,000,000 5¢ \F & A/Feb 11913 do do 
— joint M red 105 since 1907 half share_S.c* &r| ---| 1902 |1,000 &c; 5,913,500 4¢ J & J July 1 1952 do do 
trust Serles E gold due J&D, $147,000 s-a_PIP, ---| 1904 1,000; 1,617,000 4%¢eJ & J'To Dec 1 1914 |Prov Life & Tr Co, Phila 
auip tr H gold due pees 2 See IP} --.| 1905 1,000, 2,25°,000 4%¢eM & N'To May1 1915 do do 
Series K gold due $140,000 M & N_.--.---_----| ---| 1905 1,000, 1,540,000 4¢ M & N'To Nov 1 1915 do do 
Serles L gold due 3300;000 | 0 SRR EP.c*; --.| 1906 1,000 ° ,000 4%e¢F & A\To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D____---.-.----- | ..| 1909 1,000 ey te 4 i re Sh SOOO. bccn bd ceccabennbesias 
Series N gold due $260,000 A & O--_------ PeP wast aeee 1,000; 5,200,000 4 Gt BE EOE. ME Re Re ees 
Series N gold due $260,000 A & O____.__--- PeP| ---| 1910 1,000} 5,200,000 4 E Se Oe Sa Ce A BORO ba aces Lécnnontowstitieds 
A—Properties Merged in Southern Railway Co.| 
Atlantic Tennessee & Ohio first mortgage-.-.-..-- Se! 44 1883 |.......-. 150,000 6 A & O/Apr 101913 J P Morgan & Co, N Y¥ 
Ch Col & Aug 2nd mtge (now ist) _.......-...-.-- | 191) 1872 1,000 500,000 7 A & O/|Oct 11910 do do 
Col & Green first mortgage gold..........-- Ce.c*| 164) 1881 1,000; 1,925,000 6 J & J Jan 11916 do do 
rgia Pacific first mortgage..........-.-- Ce.c*| 566) 1882 1,000, 5,660,000 6¢ JS & JiJan 11922 do do 
Richmond & Danville consol mortgage gold--Ce.c|; --.| 1874 1,000; 4,833,000 6g J & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) - -_Ce| <=) 1882 1,000, 3,368,000 5 A & O/jApr 1 1927 do y 
Richm York River & Ches 2d M ext from 1900..@) 38 1880 1,000 500,000 4% M & N/Nov 11910 do 
Viggiate Midland—Serlal mortgages_..........--- ---| 1881 1,000; 6,714,000 5,6 M & S/Var 1911-1931 |Safe Dep & Tr és, Balt 
NRE TERS: Pee ST a Ce| 403 1886 | 100 &c 4,859,000 5 M & N|Mayi1 1936 J P Morgan & Co, N Y 
| 
| 
corporated as a consolidation of controlled lines in Arizona (278 miles in Years ending June 30— 1908-09. 1907-08 
operation), the entire proposed system with extensions to be built to aggre- | Interest on funded debt._................... $17, 19s. 370 $16,103, 961 
gate, with branches, 1,877 miles. V. 90, p. 448. Ty g fund contributions and earnings... . 57 2'800 8,532 
Hire of equipment and rentals (net) _.......... cr. 125,574 617,122 
ORGANIZATION.—Organized under laws of Kentucky. The Union | Land department expenses and taxes......... 349,468 344,625 
Pacific Mch. 1910 owned $126,610,000 stock,a strong working control; but | Miscellaneous expemses___..................- 54,935 26,992 
the road continues Po be operated independently. V. 72, p. 242, 248; | Taxes and other expenses Southern Pac. Co__.. 414,669 270,099 
V. 75, p. 136; V. 90, 699. In Jan. 1908 the Government brought sult | Betterments and additions._............___- 503,848 282,952 
to set aside U. P. contrat. V. 86, p. 286. Inter-California Ry., 91 miles, | Reserve for deprec’n of rolling stock leased to 
completed in Nov. 1909 and 4 m. ‘under construction; pee V. 78, p. 2443. WT Rests Vc cdcevencutcnsues 363,964 585,455 
oh. cos 1909 169 miles under construction in the U. had been mostly 
mpleted. The Southern Pacific RR. of Mexico, aetled we June 24 Ee de acuckenwsmsihededawe $19,330,481 $18,779,736 
1909 with $75,000,000 auth. stock, took over the 1,537 miles covered by | Surplus over all disbursements_.__............ $26,879,402 $19,877,741 
Mexican concessions, extending from Empalme to Guadalajara, 853 miles, | Dividends on preferred stock (7%) ------------ $4,992,106 $5,240,652 
with branch lines 650 mijes, of which 784 miles had ae comnanuiens June 30 | Dividends on common stock (6%)--........--- $12,334,604 $11,870,955 
« léame P: DS spelt en a8 p. 1114; V. 86, p. 350; » p. 414; V. 88, Pres. & Chmn. Exec. Comm., R. S. Lovett —(V. 90, p. 448, 699, 978.) 
D » D. pds ancl 
Northwestern Pacific RR. (Jointly owned with Atchison), see that co., | » SOUTHERN PACIFIC RR. RR. os hn Maps.)—About 3,535 m., embracin 


V. 84, p. 103. In June 1909 advances for electric roads chiefly around Los 
Angeles P and Salt Lake City aggregated $7,410,694. V. 84, p. 1114, 1249; 
V. 86, p. 352, 353. In ig 909 the controlled electric lines extending 
from San Francisco to San J &c., 220 miles, were consolidated under 
name of Peninsular Ry., with $1 $10, 000, 000 capital stock. V. 89, p. 105. 


PROPRIETARY LINES.—These, with a total mtge. indebtedness Jun® 


30 1909 of $333,637,313, are mostly owned—onl $74 ,373 out of their tota! 
capital stock of $335, 616,272 not being held on uly 1 1909 by the Southern 

acific Co. “Omnibus Lease,’ sa eel of Jan. 1899. Stocks 
and bonds owned Tune 30 1909, vy 89, p. 1430. 


STOCK, ETC.—Total com. stock anak. $300,000,000, including 
sez. 275, 500 aa . 1899 for Me ng Pacific stock—see Central Pacific 
gt 68. oF 378, V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. Of the 
77,000 Gn -quired for conversion at $130 per share for 4s of 1909. 

stern pons ah $74, 756,765 preferred stock was called for poveaes 


m. of = i ae and Ariz. 


p. 578; V. 81, p. 


eA Grande River through N. inns an 
Ariz., Los Angeles, San p44 and Oakland, Tehama, in . Calif. 
with humerous branches. Of the lines owned and leased in 1909 (1 93 m. are 
leased) , 3,293 were operated in the So. Pac. system, 242 m. (Mojave to The 
Needles) bmp ag under long lease Atch. in 
V. 65, p. 931, 1113: V 04, p. 609-3 V. 74, 


exchange for leases of 350 


srook.—-o- wea Co. June 30 1909 held all the $160,000,000 stoc 
Dividends WZ ‘paid. in 1906-07, 13% in 1907-08 and 5% in 1908-09. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 
The first consol. refund. 4s of 1905 Otee, 000, 6% auth. yee will ee 
on be a first lien. Form of guaranty 
issue is redeemed, bonds shall be drawn i jot. 
of main tra and upon redemption (compulsory) of underlying bonds 
pt Ay, aia'2010 it will by Apr. 19 po oe : A gd —_ on 2, 95% m. thereof, 
save lien of consol. 5s at $2,200 per m. o 
In Suly 1800, $50, 555,000 unissued, viz.: 


1012; V. 88, p. 159; V. 89, p. 164. 


. 49. If less than entire 
e mtge. covers 3,286 m. 


in California (V 87, p. 


on July 15 1909, the holders having the option a & to excha the sa 
Fy a ie amount of 4 %% bonds of a new issue limited to 3100, 000 ¢ 000 Issuable to refund a like amount of prior lien bonds__-__...-.- ~008. 610,500 
per share in cash, or (2) an equal —- of common stock, or Issuable to aid in refunding any balance for other purposes-__ 6,992,000 


d $20 
@) receive $115 cash. Most of the holders exercised the option of conver- 
sion into common stock, only $227,000 being exchanged for the new bonds. 
V. 88, p. 1501; V. 89, p. 164. 


DIVIDENDS.—S Oct. '06—April '07. July ’07. Oct. ’07 to April ’10. 
(Common stock).|5% yearly (24% s.-a.) 1%%. 6% yearly (1% quar.) 


BONDS.—The 4% coll. trust gold bonds of 1899 are limited to $36,819,- 
000 and are subject to call at ge on 6 months’ notice 
The first issue of $28,818, -— red by $67,274 ,200 com. and $12,000,- 
000 pref. stocks of the ‘Cent. Ry. Co., was issued forthwith. The re- 
maining $8,000,500 is omahie” from time to time (but only as an equal 
amount of Cent. Pac. pref. stock is received), as bpd mony in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Cent. Pac. pref. stock, for betterments or additions to the rail- 
company’s properties, issuable not exceeding $200,000 value 
thereof per annum; to June30 1909 there had been issued $1,800,000 of these 
bonds simultaneously with deposit with . trustee of an equal po of 


Issuable for construction, betterments, &c 


Htssncesowss - 12,952,500 


ANNUAL REPORT.—For bw ending June 30 1909 earnings were: 


$43,829,940; net, $18,3 


Gross, 
347, 338: dividends (5%), $8,000, eg bal., 


of So. Pac. $964,202, lea’ ng $1 820,405. In 19 


—(V. 88, p. 159; V. 89, p. 164; V. 90, p. 168, 850) 


2,436; other inc., $1,789,509; chges., $9,- 
sur., i: 784, 607, of which share 


» gross, $43,832,356. 


SOUTHERN RAILWAY COMPANY one Map, pages 120 and api, 


Company operates 7,050 m., extendin 
Point and tichmond, ore to Danville, 


Charlotte, N. , Col lumbia, S. C., and Atlanta, 
Bristol, Tenn., sor meen to the coast at Brunswick, Ga., and weeterty 
to Columbia, Miss. Water lines—Chesa- 


across the State; of Alabama and 
peake SS. Co., 200 miles. 


Owned at fee— Miles. 


Alexandria (near Washington) 
to Greensboro, N. C_..----.- 





from Washington, D. C., and West 
a., Greensboro, N.C., Norfolk,Va.. 


Ga., thence norther 


Leased— Ceureeel Miles 
*North Carolina 


RR.— 
279 } somo N. C., to Greensb.. 130 


Cent. Pac. a stock. See mtge. abstract, V. 69, 859. Charlotte, N. C., to Augusta,Ga. 190 nsboro to Charlotte, &c. 94 

The 2-5-year coll. trust 4s of 1905, limited to $30,000,000, are secured by Columbia, S. <. , to Greenv.S.( .c. 144 Atlantic & Danville Ry— Xe 
deposit of 512, 691,000 ) par value of various bonds and $69,434,500 stocks | West Point, a = orfolk to Danville, Va.,and 
of compen $ controlled , mcluding Pacific Mail, $10,005,000 stock. V. ty. He to Morristown, ani R coaches lice des sah lb dak aliens ace 

> WM re EE ala ae cc a cee ee ee eT eee 

rhe Cent. Pac. first ref. 4s and 30-year gold 3 \s are guar. p. and { Memphis to Stevenson, Ala-... 272) Other -..__...----..-------- 14 

In Mch. 1909 the stockholders subscribed for $81,814,000 of 4% 20-year | Bristol to Chattan », Tenn. 242) Co. trolied by securities— 
bonds at 96, payable one-third each on Apr. 20, June 1 and July 12 1909, | Coster to Cumberland Gap. Ky Atiantle ¢ ee atkin...-------- 161 
convertible to June 1 1919 into com. ‘stoc at 130 at option of holder and ae ai Tenn., 410 andl ete lg  eepebapreaaa ae 
oe ar ey we ay after March 1 1914 at 105. V. 88, p. 507, Austell, Sey i ec 260 iol Mi dies sete 6 4 

As to new bond issue dated July 1 1909, see STOCK above. V. 88,p.1501. a - Roswell RR.-..--.---------- 

The stockholders April 6 1910 authorized a mtge. to secure $50, 000, es sao S to Ft. Valley, ms eee Other ee an aia an ec eadis i amreten 163 
bonds covering pro amg A now or hereafter acquired in the city and county of . St. L., Tii., ‘to N. Alb., Ind- me H hae e ri Sa G. 17 
San Francisco and Mateo Co., Cal. None of the bonds, it was sald, Sianches, BB. ncccccwcencces- 1,346 ae =, e,S +0, t0 yao > : 
would be issued at present. V. 90, p. 373, 448. ashin to Alex., Va. 10 

Total owned...........---- 4,255 Seven to 5 Chattanooes, c. 38 


GENERAL FINANCES.—On June 30 1908 there was due the Union 


~M 
Kentuc ef Indiana u... 





Pacific $45,376,389 on demand loans made to temporarily Pao the co’s Leased—(*see this co.)— 10 
requirements; no loans and notes payable June 30 1909. V. 88 p. 303. *Atlanta & omg ye Air Line, Selma, N.C., to Pinners Pt., Va. 154 
n June 30 1909 the company had unpledged in its treasury $24, 987,400 Charl., N. C., to Armour, Ga- 263 Sav. . Ga., to Jacksonville 152 
bonds and $175,832,903 stocks of various companies, and its aasete exceeded | *Geo Midland Ry....--.--- 98 DE cb adeedivia wa aheethicwee 73 
its liabilities by $163, 487,287. V. 89, p. 1422. See V. 84, 1114. See | Franklin  . Pittsylvania ihn eet aeal 30 
BONDS and STOCK above. Has sold (since June 30 1909) the $4,172,100 *Mobile & m RR.— Total B semeome ak iy 1909_.7,050 
Mexican International stock owned and in Feb. 1910 the $1,530,000 Wells, Mobile, ala, to 8 ion Jct.. 150; Controlled—operated separ ateiy— 
Fargo & Co. stock was reported as sold at a price netting about $8,000,000. | *Southern Ry. Div.— Mobile & & Ohio (see this co.)... 926 
Vv. 89, p. 1598; V. 90, p. 373. Cngentes., 8. ons ‘to Augusta, Auguste 5 Southern (see this co.) 83 
branches to uu 


LATEST EARNINGS —J1909-10_Gross, $90,452,592; net, $33,188,469 
8 mos., July 1 to Feb. 28.\1908-09_ Gross, 80,144,758; net, 27,585,996 











ag cg AN aia ca ci 
Camden Ss. o, to Marion,N.C~. 
Alston, S.C. 


252 a Ridge 
171 
134 Tr 





. Co. in Mississippi- - ay} 


ulah 

REPORT.—For 1908-09, V. 89, p. 1409, 1418: also editorial, p. 1387. 

Years ending June 30— 1908-09.’ 1907-08. sitions Mesias Rik~ #8 Sita te ............. 3 
Average miles—Proprietary and non-prop’tary - 9,626.4 9,505.61 o has one-sixth interest in Richmond Was gton Co., owning union 
Transportation operations---.....----------- $120,521, 609 $123,276,921 | tine py ae t Richmond and Washington, 115 miles. Vv. 75. p. 449. 
Operating expenses and taxes_.--...--.----.- 79,584,375 88,613,192 Has perpetual trackage rights over Atlan. Coast Line RR. between 

Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles 

Net eevenuey, icahanienianiles an aedb in Miabinte iam ttle sini at om $40,937,534 $34,663,729 In Aug. 1906 acqu the entire stock of the Virginia. & epee. 
Income from s. f. pledged for redempt. of bonds 205,800 181,532 | extending from Bristol, va.. northerly to Big Stone Gap and southerly 
Income from lands and securities not pledged... 821,858 729,366 | Mountain City, 7 tae 134 miles, extensions being completed Jan. tei0 
Interest on stocks and bonds owned--_.....-... 2,753,849 2,923,697 | trom Moccasin to Persia, Tenn., 38 miles, and to fields, a tota: of 
Interest on terest on loans and advaces other Giawrassa © 0178 «= «B8LNOL | Felon. V. 86,- 1161; V. 87, p. 98. 

nts of proprietary companies... .-...- 1,430,664 124,149 Affiliated but Operated Separately—(See each company) . 
Alabama Great Southern.-.-.... 357| Northern Alabama.-.--_-...... aeseh if 

TOURS BNE CU caddecinabencdncasnceses $46,209,883 $38,657,477 | Cincin. N. O. & Texas Pacific...336| Georgia Southern & Fiorida.....397 
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| | | 
OAD COMPANIES Miles Date | Par | Amount Rate When Last Dividend |Places Where Interest and 
(For sn ooo BATES &c., see notes on first page} Road |Bonds| Value oANeeSag % Payable | and Maturity Dividends are Payable 
| 
ther — (Conch) —Wash Ohio & West 1st M-Ce| 50 1884 $1,000 d$1,025,000 4 F & AFeb 1 1924 \J P Morgan & Co, N Y 
Sooneet gth Carolina first cons mtge gold_- ry 309 1884 1,000 c2,414,000 6¢ JF & JJuly 11914 do do 
East Tenn Virginia & ja Div mtge gold-_ 552 1880 1,000, 3,1 1000) 5¢ J & JJuly 1 1930 do do 
E T Va & Ga cons M Pood ($20,000,000) wre 1,020 1886 1,000 12,770,000) 5¢ M & N Nov 1 1956 do do 
Alabama Central ist M Selma to Meridian gold__Ce) 95) 1879 1,000 1,000, 6¢ J & JJuly 1 1918 do do 
Knoxville & Ohio ist M SSS ad 1466) -Ce.c* &r 66. 1885 te! aed 6¢ hd & J duly 11925 do dc 
— hern Railwa onal Secu | 
East Tennessee lien old eee eet ti Ce.c*&r 1,020 1894 | 1,000 4,500,000 5g M & S$ Sept 1 1938 pod do 
Memphis Div ist arr ($8,000,000) gold_.._-- G.c* 292, 1898 | 1,000 6,883,000, 5¢ J & JJuly 1 1996 do 
Charlottesville & Rap ist Ms f red par Jan 1 yearly) 28) 1879 | 100 &¢e 122,000, 6 J & JJuly 1 1913 tee Tr. sD £ Insur Co 
Aiken Branch first or gold ( Frets p 826) ___A) 24) 1898 0 50,000 4¢ J & JdJuly 1 1998 JP Morgan & Oo. N Y 
St Louls Division first mo rigage ee 1C.c*&r| 365 1901 | 1,000 12,500,000 4¢ J & JJan 11951 - 
Coll M g $9,500,000 s f sec en 4s.._.G.c* &r ---| 1901 |1,000 &e 8,114,000 4¢ M & S§ Sept 1 1938 °o ie 
Mobile & Ohio bonds—See an abe CF ot Sy lag oe To ae Soaetay: aly | 
n Properties Practically ned by or Leas 0 (a 0 
Atlantic & Yadkin first mort e gold guar._Ce.c*| 166 1899 | 1,000 1,500, ose 4¢ ‘A & O Apr 11949 do do 
aRichmond & Mecklenburg 1st $315,000 gold -c) 31 1899 1;000 "315,00 45 M & NNovi 1948 do do 
a Atlanta & Charlotte—Stock-.........-.......- ay te BOR 100, 1,700, 00017 in 1909M & SMch 5'1034%%|U S Mtge & Trust, N Y 
la Midland first pertenes ne guar. .-Ce) 98 1896 | 1,000, 1,650,000, 3¢ A & OApr 1 1946 J P Morgan & Co, NY 
artun Carolina stock 7% PO. ae aa cent wa 10 4,000, 7 F & A Feb 1910 3%% |Burlington, N C 
aMobile & Birmingham R orlor Sea a -- e e 149 1895 2001 000) 600, 5¢ J & JdJuly 1 1945 J P Morgan & Co, N Y 
First mortgage $1,200,000............---.- 149 1895 200 1,0 1,200,000) 4 J & JdJuly 1 1945 do do 
eee ee ee ee ee aes ee ee 900,000 4 Ni & a 11910 2% do do 
labama Ry—See that com | , 
a atlantle e Danville first mortgage... dacctia Me. 278 1900 1,000 3,925,000 4¢ J & JJuly 1 1948 \Mercantile Trust Co, N Y 
Second mortgage gold..................... Ta 278 1904 1,000 775,000 4¢ J & JJuly 1 1948 {Trust Co of Amer, N Y 
aTransylvania first mtge $500,000 gold.._.S.c* &r 42 1906 (1,000 &c 434,000 5¢ J & JJan 1 1956 \Standard Trust Co. N Y 
Virginia & ane oe Ey See | that company | | | | 
Sons path Bato Georgia ist M void 3 $5,250,000-Ce.c*) 245 1894 1,000 5,250,000 5¢ M & N May 11919 Central Trust Co, N Y 
*Spar Union & Col $1,000,000 guar Ash & Sp goid_| ---| 1895 1 oss) 1,000,000 4¢ J & JJan 11995 do do 
Sumter & Wateree River RR a “hee am P| ieee 1, 1,000) i 100.008) s g \4 > Sings ; — JP Morgan & a 23 NY 
18,000,000 gold__..........- mm ° ° 
Gouthnastene ¢ sore neh tock ony ae pee 333 "100 5,191,100. 5 J & JJa 5°10 2%% |Macon and Savannah,Ga. 
Also additional “;mounts pledged Tons 30 1909 — ‘frst co nsolidate d mortgage; | O-USR6. OOGi  OOt Rees faves ee ee ie 
| | 
| | 
RGANIZATION, ETC.—A reorganization in 1894 of the 4 Richmond Years ending June 30— 1908-09. 1907-08. Inc. or Dec. 
& Wes t Point Ter. system. V. 58, p. 363, 385, 858, 874, 1016, 1058. Average miles operated._........- 7,170 7,4 —319 
come R Ni “Stal tack jomambanet tert tao eeae am | feats iec site ce “gSioger “itaieser —t8s08789 
n exchan: or their jo ear 4% | Passemmers ... 2. 6.55... ce cenne 
Hate ” ve + iia 17029 a 1000. . 4 “9 Mail, express, @0................ 4,300,697 4,454,426 —153,729 
STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum- $52,188,107 $52,941,716 —$753,.609 
stock. No additional m can be put upon the property, nor can the | q, 2 eco trce ohn bn , , , , , 
emoune of the pref. stock be So becsaned without the consent of holders of a Net “earnings es alter taxes. -------.- 14,839,388 11,080,290 +3,759,008 
majority of the pref. As to whether the pref. is callab le, see Vv. 72, D. 1136. Total net income RRR Ba aE $17,737,699 $13,846,967 +$3 890,732 
VOTING TRUST.—A majority of both classes of stock is deposited with | Interest and rentals___.....____-- $13,208,329 $12,380,387 +$827.942 
three stock trustees under an extension consented to in 1902, until Oct. 15 | Other deductions._.________________ 1,018,270 1,187,436 —169.176 
1907, and thereafter until terminated by a vote of a majority of the stock 
assen thereto, although the stock trustees — : their discretion, Balance, surplus for year_--_-...-- $3,511,100 “ie a - 231,957 


the stock at an — date. Stock P. Morgan, Charles 
re and George F. B Pro ns aa voting yeh and pref. stock 


visio 
certs. In “Supplement’’ ~ 4 “April 1897, p. 6 p 442, 612, 1033. 


Se, -(% 1897. ees 1899. 1900. 1901. 1902 to Apr 1907. -- oer 
On yy 2 3 4 5 yearly A& O 
on 74 17 1907 1 “% was paid from accumulated lus, making 4 % 
for the year. V. 85, p. 470. one since to Se 1910. . 86, p. 66 
BONDS.—First consol. mtae. (abstract V. 59, 783; see also V. 81, p. 
1850: V. 84, p. 392: V. 89, p. 1598) is limited to Rizo. 000,000, viz.; 
Issued to Dec. 1909 (of which $347,800 in treasury) _.....--.-- $57, 879, 800 
Issuable only to We ne 4 bonds” (see V. <a Pi SONS eseddccces 56,420,200 
retire certain|stocks (see V. 59, p. GGA Lilie ntoesscaes 700,000 


Application of $200,000,000 Development and General Mortgage Bonds 
Sane Se 6 on nn cn bene es bere thannase tum eensoe sce $15,000, 000 
(1) To retire jong prior liens not provided for by the con- steinde 

eee ee ee 
(2) To retire S16" 000,000 collateral trust 5s, paid off April 1 1909 18 ‘000; 000 
bee” "¢ — equipment capital obligations ‘maturing in the next 

4 eae uire capital stocks of certain leased lines___.....--- 
s For Eastern I ivision of Tennessee Central (option expired) 10, *000, ‘000 
{6) To provide for future acquisitions and betterments under 
stringent provisions (a) at not ex $5,000,000 yearly 
for improvements and as, and (b) in exchange for 
first sof of rallroads at not exceeding in amount the actual cost 
thereof of ra ds = Bein pone Site iaabes 

The ‘development and 
000 collateral trust 5s due yt 
road owned in fee, the leasehold, trackage or other 
and the majority of Sn &- of Ene 
miles; also on stocks giving hts to use ay and passenger 
terminal properties at 16 of the te principal uthern cities emg a bridge 
over the Ohio River at Louisv and all future acquis! tions, comstracted 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the property covered thereby. See V. 82, 
p. 397; V. 86, p. 1468; V. 88, p. 565, 626, 1622. 


Degen! wn suertoage bonds, issued in 1898 on account of purchase of 
bear 5% interest since July 11906. The total author- 
ry oy 000 but $1,500,000 was reserved to build a line (under 
construction in’ 1910) re placing between Stevenson and Chattan- 
ooga, 42 m.; the remaining $1 417, a held for og ae at not exceed- 
ing $100, 000 yriy. Vv. 81, p. 1180; V. 83, p. 436; V.84,p. 392. 
cond mtge. on Rah is lem. & Charl. secures $2, 500, 000 of 5s, 0! which 
$1,500,000 owned br Southern Ry. June 30 1909 and $1, 000, 000 reserved for 
improvements. St. Louis Division mtge. covers the former ‘Lou. Evansv. & 
St. L. RR., the balance unissued reserved for extensions, improve- 
ments or additional equipment. V. 72, p. 138; V. 84, 2.5 392. 

The collateral ae 4s of 1901 have been issued, $ for $, in exchange for the 
Mobile & Ohio . 4s as acquired, by a pledge ‘of which they are secured. 
om yam pr jeates for M. & O. stock are now entitled to dividends at 

of 4 um in perpetuity. sy. 72, p. 242,822. In 1909 $8,107,- 
000 of the 09, a72, 000 bonds and $5,670, 260° of the $6,070,600 stock had 
been deposited. V. 72, p. 439; V. 73, p. 664. See M. & O. statement. 

Join with St. Louis & San Francisco RR. paerantess bonds of New 
Orleans Terminal Co. V. 77, p. 38, 699: V. 79° Dp p. 1466. 

Series F, $14 trusts mature as follows: Series D, B77. 000 ‘ne Py & N.; 
ries $147.000 each J. & D.; Series H, $225, 000 each M. Series 
$140,000 each M. & N.; Series L, $360,000 each F. & et 

5206 p00 each A. & O. V. 81, p. 1850; V. 82, p. 1323; V. 88. p. 1374; 
V. 90, p. 978. Miscellaneous equipment contracts Dec. 1909, $46,018. 
Guaranty of Ala. Gt. So. ctfs., V. 81, p. 1725; V. 82, p. 162. 


GENERAL FINANCES. —lIn Feb. 1909 $21,233,000 ‘‘development and 
general mortgage’’ 4s were sold to retire the $16 6,000,0 000 coll. trust bonds 
maturing April 1 1909, and in April 1909 $5,000, 000 additional devel. and 
gen. mtge. bonds were ‘sold and $3,891,000 6% notes of 1908 drawn for pay- 
ment on May 1 1909; also about $15,000,000 bonds sold, the remainder of 
the notes paid Nov.11909. V. 88, p.56 5, 625, 1003, 1129; V. 90, p. 698. 

In Jan. 1910 $10,000,000 5% 3-year go gold notes similar to those maturing 
were sold to retire the remainder of the $15,000,000 bonds due Feb. 1 1910, 
of which $5,000,000 had been canceled. V. 90, Pp. 237. 

LATEST EARNS.— {io08-o97 Gross, $38,181,881; op. inc., $12, peg 552 
8 mos.. July 1 to Feb. 28| 1908-09 Gross, 34,677, '333: op.inc., 11,312,790 

For 6 mos. ending Dec. 31 1909, net, $9, 163, 999, agst. $8,063,531 ‘in 1908; 
ome inc., $1,097,747; deductions, $7,224,979; additions and betterments, 

1,587; bal., sur., $3,005,180. V. 90, p. 304. 
ends June 30. 


“sea Oe ft Cone 
Octo The report for 1908-09 was given at 
See also edi 


hts on 1,085 miles, 
ting 475 miles, a total of 2 324 


Annual meeting is 
a 


length in V. 89, p. 989, 4011. ‘P. 963. 

Traffic.— ¢ tonnage is widel diversified, which is an element 
of h tural products in 1 -09 furnished spa about ee) 
(cotton about 6%), while about 39% was from in (29 


betes coal) and uct of manufa mn rate 
0.952 cents per mile; sevebes Welk ear 215 tons. : 





OFFICERS.—Pres., W. W. Finley, yomietcs. D. C.; ee D. 
Lankford, 30 eta” St., N. Y.; » H.C. Ane Washtaeton 'D 
Directors.—A. Andrews, ‘Raleigh, N. C,; - Finley and Peitiss 
Harrison, Westinitos D . C.; S. M. Inman, nueats,” Ga.; Adrian Iselin 
Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert M 
Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of New 
York.—(V. 89, p. 1598: V. 90, p. 168, 237, 304, 699, 978, 1045.) 


SOUTHERN RAILWAY. CAROLINA DIVISION .—Cayce, S. C., to 
Hardeeville, »5.C., oA sete, G 
ville, S. C., te Saran. ne Oo 208. : branches, » 286 m.; total, 758 m. 

ased to the Southern Ry. Stock authorised, $7, 798, 700, of which 
$4,176,200 owned by the Southern Ry. Of the generals of i902 ($18,- 
000, 000 authorised). baad tas 000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
= the States of South Carolina, — Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p. 31, 136.) 


SOUTHWEST PENNSYLVANIA RR. —See Pennsylvania RR. 


SOUTHWESTERN + te (Georgia) -—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, , with branches; total, 333 3m. Leased for 101 
years from Nov. 1 1895 to "Cantral of Georgia Ry: rental, 5% on stock. as 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SPOKANE. [NTERNATIONAL . RY. —Owns from Spokane. Wash., to 
Eastpo Wash., on the Can. Ry., about 140 miles, opened late in 
Oct. F908. Canadian “ot wits’ which road it has a traffic agreement, 

has an option expiring Jan. 1 1917 to purchase oe Fa stock, with right 
to remaining pe (psn to sell at same price. Pi 594. Stock, 
$4,200,000: of shares,$100. Bonds, $4, P00 000 ( Gee table above) have 
been sold. 81, p. 156, 1551. For cal. year 1909, gross, $790,157; 
net, $300, egy int. charges "$210, 000; bal., sur., $90, 208, Pres., Daniel C. 
Corbin; Sec. & Treas., Alfred C. Chapin, 192 Bway, N.Y -—(V. 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY: “oapomane. Wash., via Kenne- 
wick, to Vancouver, Wash., and P 378 miles, with branch 
from Goldendale to Lyle 42 miles; Ne 6 420 dice, completed May 1909. 
From Vancouver to a point near Portland the line is owned as to an undi- 
vided two-thirds by the company, and as to an undivided one-third by the 
Northern pas. R Bg eg a by Northern Pac. and Gt. Nor. Stock 
authorized, 5.000 increased from $10,000,000 in April 1908. 

Bonds ($100. 000, vf ‘satheioet issue) are to bear interes terest at a rate to 
be determined from time to time. Of the a $40,000,000 were issuable 
to complete the 420° miles, the remaining $60. 600,00 0 being reserved for 
additional sain » Second track, ote yen eS ors 86, p. 1530. Pres., 
George B. ol. 87, D. 130 88, Dp. 8.) 

OKKNG T TERMINAL CO.—See “Electric ean section. 

SPRINGFIELD (0.) UNION DEPOT CO.—V. 77, p. 770; V. 79, p. 2589. 


SPUYTEN puYyit. & fort MORRIS RR.—Owns 6 miles double track 
and connects t Cc. Hudson River with the N. Y. & Harlem 
The N. Y.C. a hs River early in 1909 acquired remainder of $989,000 
stock. V. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. & H. R. 
RR., rental covering interest on bonds and 8% on $989,000 stock, Payable 
Q.-M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
not over 4% interest and to be assumed as issued; $2,500,000 were issued 
as 3 4s to be mostly used to refund indebtedness to the New York Central. 
V. 89, p. 164, 287.—(V. 89, p. 105, 164, 287.) 


STANLEY MERRILL & PHILLIPS * —See page 163. 
STATE ,INE £ k SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 


Pa., 24 miles. k, $980,250 ‘ar, $ $50). Aryiens. 1%, paid 
1904. Mo an aerate 5,000 acres coal lands. he bonds ee iy subject. to 
call at 105 after 1914 at V. 67, p. 1209. ply eased till 1934 to 


par. 
Pennsylvania & New York Canal & RR . (rental, $40 500 annu and 
so operated by Lehigh Valley.—(V. 74, D. 479; V. 76, p. 332) - 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles. 
pr Pea ctuingiine soya fLa0 oe avast BY 2 
eare une net, ’ , 
34 '209; bal., det., $3 »898.—(V. 61, p. Vi 8S, 5. BD 4.) educuions, 
STEPHENVILLE NORTH & SOUTH waxae RR. Seta page 163. 


STONE SS ANON FACIFIC RE.--O .-—Owns from a junction with the Southern 
Pacifi Stone Canon, 24 miles. Stock, $600,000; 
par, $100. Coal mint mining being prevented by litigation, Walker A. Dodge 
was in Nov. 1909 Pi | in railroad and Hood Ba sy’ of 
the coal properties 69, p. 1412. were guaranteed, & i. and 
sinking fund, by Oteae Canon Coal Co. oe ha mortgage o 

ts ubject to —— meevtqnans. © » it is ny Rong 
stood 330,000." V. 88, p. 37 Pres., T. H. Watkins 1 Broadway, 
New York.—(V. 8 Dp. 3 376; V. 89, p. 1412.) 

STONY C EEK R 
$200,000 au par, $5 
owning 


$110, o00'an and 


Norristown to Lansdale, Pa., 10 miles. Stock 
»). of which y St e.teo outstan ° Co. 
guaranteeing the bonds, prin. & int. V. 85, p. 532. 



































124 


RAILWAY STOCKS AND BONDS. 





[VOL. LXXXxX. 















































| 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
partanburg Union & Columbus—See Southern Ry, |Caroli na Divjision 
Spokane Int ee nk M $4,200,000 gold Kxc* ---| 1905 $1,000; $4,200,000 5g JT & JIiJuly 11955 Amer Exch Nat Bk, N Y 
pok Portl 471 —I1st M t $190.6 000, 000 g-Ce.xc* &r ---| 1908 |1,000 &c See text Be ee OBE” a eae eon 
Spuyten "Duy vi ¢ Porrie—S 8% guar N Y Cen === 989,000 8 J & J\Jan 1 1910 4%|Grand Cent Station, N Y 
ist m 0 gold, see text._Ce.xc* &r* ..-| 1909 |1,000 &c| 2,500,000 3% \J & DiJune il 1959 oO o 
State Line uulliven First 300. 000 gold. -Un.c* 24) 1898 1,000 207,000 4%e3 & JiJan 11929 Union Trust Co, N Y 
Ste ephen igand Ry gan and iS ten nd Rap d Transit—|See Bialtimo jre & O 
en North exas —lst ye Se dak Ps Pere eee oe REE Sa MRS SS CRG SNRS VEER Ae SSR wee gr a mpm ene 
Canon Baste ¥ Aa °° A omy! red 105 sf.._G 24; 1908 1,000 500,000 6 J & D/iJune1 1938 In default 
i —18tM$350,000ext in '07 gu(V 85,p 532) .FP 10| 1872 1,000 350,000 4 A & O|Oct 11957 Reading Terminal, Phila 
Mew ee R—First mortgage $ ,000_...- c -..| 1894 1,000 ’ 4 A & O/Apr 11924 Safe Dep & Trust Go, Bo: 
azleton on & Wilkesbarre—Sunbur & Lewistiown—|See Pe|nnsylvaniia 
cree! Valley—Stock (6% rental Co 7 ee vdul neaw 0 240,000 6 J & J\lJan 1910 3% /|Manchester, N H, Nat Bk 
usd ey ee e aerwig a , M $700,000 eotd. FP 47| 1902 1,000 700,0 5¢ iA & O/Oct 11952 Fidelity Trust Co, Phila 
on & New York—Stock.......-- Gli oaas 100; 2,500,000|/See text.; Q—F |Feb1°'102%%/|D L & W ag 4 Co,N Y 
Tafiaiah East hee, sha $1,800.00 ,000 g g red 110 since '08__1C.c* 91; 1903 1,000 884,000 5¢ JT & JiJan 11923 N W Harris & Co, Chic 
lu Ya eee SINC ni ciniiind dinrts die wets 004.0 S 88) 1060 jencussin 1,454,000 5 M & S/Mch 1 1959 Standard Trust Co, a¢ 
Tamoa & Jacksonv—Gainesv & Gulf ist M.-_-..-- ° 48) 1899 1,000 120,000 6g iJ & JiJan 11929 Standard Trust Co, NY 
Tampa & Mecmeui.” Morge first mortgage (see text)__S ROS OR i ee ee 275,000 5 A & OJApr 11949 do do 
Tampa Northern—First mtge $5,000,000 gred 106-0B) --..| 1908 |--.-.-.-- 960,000 5¢ J & SJIiJuly 1 1936 Old Colony Tr Co, Boston 
‘anana Valley—First M $1,000,000 gsfred 105___K 45) 1906 1,000 582,000 6¢ J & D/Dec 11926 Knickerbocker Tr Co,NY 
‘enn Cent—Prior ~y Ps P +2 000 g red 110_MSt. c* 320; 1904 1,000; 4,014,000 4¢ J & JiJan 11934 Miss Valley Tr Co, St L 
General portes Sofa (see text) _..c* 320) 1904 ,000 »206,900 5¢ J & JiJan 11954 Mercantile Trust Co, St L 
Tennessee R t "ie re 500,000 gold.._S.c* &r 35| 1905 1,000 00,000 5¢ J & J\Mch 1 1935 Standard Trust Co, N Y 
Terminal Railroad Association—First mtge gold_S.c* ---| 1889 1,000) 7,000,000 4%eA & O/Oct 11939 J P Morgan & Co. NY 
First consolidated mortgage $12,000,000 gold-_-_S.c* ---| 1894 1,000; 5,000,000 5¢ iF & AjAug 11944 do do 
Gen mtge ref $50,000,000 ge sf red (text) Ce. c* &r ---| 1903 {1,000 &c; 19, ‘974 ,000 4¢..J3 & JiJan 11953 do do 
St Louis Bridge Co first proturee stock guaranteed - Pah BS 100) 2,490,000 6 J & JiJan 1910 3% do do 
Second preferred og guaranteed pene ~~ 2! Bae ‘i 100; 3,000,000 3 J & J\Jan 191014%% do do 
io nit tdi caaddoee wet of BPA 500 &c; 5,000,000 7¢ iA & O/Apr 11929 New York and Lanes 
Tunnel RR of St Louis stock guaranteed (endorsed) | oes] cece: luoscanen 1,250,000 6 J & jJiJan 1910 3%'J P Morgan & Co, N 
Terminal Ry (Buffalo)—1ist M $1,000,000 gold__N.c* 11) 1896 1,000 ,000,000 4¢ \|A & OjApr 11946 Grand Cent Station, N Y 
Terre Haute peGlonapetis: Terre Haute & Logansp|ort—S\ee Van|dalia RR 
Terre Haute & Peoria—First mortg: regage €0 seaegie tae n 138| 1887 1,000 23,000 5¢ |\M & S/Mch 1 1937 Union Trust Co, N Y¥ 
First $2, $00, 000 gold Dp ns d) _.Un.c* 138; 1892 1,000 207, 5g M & § rey 1 1942 R Winthro P ie & Co, NY 
Texas Cen ral—Common stock $2,675, 000 authorized etl wath: Seam aen 2,649,300 See text | Yearly |July 15 19075%/|Farmers L oS & f 
Preferred stock non-cumulative $1,325,000 auth-__ idl wade lobedbaul 1,324,500/5 in 1909\J & JiJani4'102%% do by 
First M $2,000,000 gold red 110 ($150,000 A 6. .c* 268 1,000 *650,000'4 &5¢{iA & OjApr 11923 do do 
*$650.000 additional 5s in treasury June 3 O\tal of |$1.300,|000 issue|d. 
Texas Midland RR—First refunding mtge $2,000, 000 111! 190 $1,000) $2,000,000 4 F & AjAug 1 1938 New York City. 





6 IVAN COUNTY RR.—Road from Bellows Falls to Windsor, Vt., 
perated since April 1893 v Boston & Maine. Net omar. 

ioe ok taxes ox interest on bonds, paid lessor. Stock, $500,000, owned by 
Vermont Valley RR. For year "1908- 09, gross, $402,735; net over taxes, 
ta »103; chareee, $23,235; new ay pa and ee $85,047; 
vidends (8%), $40, 000; surplus, $820.—(V. 65, p. 867. 


mie NPOOK VALLEY RR.—Owns bp Suncook to Pinenaee, N. H., 17 

Leased till 1912 to Concord & Montreal for 6% on $240, 000 of capital 

ae a tris issued is $341,700, of which $101,700 is non-dividend pay- 
ing. iram A. Tuttle, Pittsfield, N. H. 


SUSQUEHANNA BLOOMSBURG & BERWICK RR.—Watsontown to 
oes 47 mil . 75, p. 343. a a 000,000, 7 ag 4 
ps “as shares, $50. *“Bonds, see table. V. “2 1303; 82, D 
ear ending June 30 1909, » Sais $108, % bate $43 ,617; charges, $47, 744. 
Pres., J. Henry Cochran illiamsport , Pa.—(v. 82 » D. 753.) 
A) RR.—Stanhope to Franklin, 'N. J.,and branch, 30 miles. 
= Del. Lack. & 


Oo 
estern, which owns a Ky. 
Dividends trom 


T- 


" » gross, $186,536; 56, O06: taxes, $16, 000: 
other income, $2. "tat misc. disbursements, $46,103; divs. (2%). $32,772: 
bal., def., $34,9 
SYRACUSE BINGHAMTON &N.Y.R 
n, N. Y., 81 miles. Saget pee since = 
— 11910. aaa $2,041,300 stock and 
Oct. 1 1906 tot "which 1,860, d), 
sosuved authority to purchase the remainder of the stock. 


"8 es, N. ey + hinge 


DIv’DsS.— it a on —_ 1891. —-1892 to 1909.— 1910 
Per cent ....... ae 8 5 pf (2% _— Feb.,2% 
REPORT.— 


i h. Inc + &C. Bal.,Sur 
$986,694 $403, 86 $207, 319 $118, 277 $200, 600 $384, 728 
RR fee 4b we dina on 934,366 341,209 319,198 96,371 200,000 364,037 
ba 85, p. 470.) 


SYRACUSE GENEVA & CORNING RY.—See Geneva Corning & South, 

TACOMA A EASTERN Ei RR. —Owns Tacoma, Wash., to Gienavea. 63 miles, 

to bitumin branches, 28 a total, 1 miles. In 1909 
the Chicago Milwaukee & St. Paul acquired the on Mg Stock, common, 
He 000; o55. 6% non-cum., $750,000; all issued; rae of shares, $100. 

} ge PR 55 Sa oe June 30 1909, gow 2 519; net, $119,111. 

jams, Seattle, Wash.; Sec., ayden, Tacoma, Was 

Prey? 87, rapes y 89, p. 412.) 

TALLULAH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C 
miles, com yo yh - 1907. The Southern Ry. owns control. 
ee ref 4 were issued under new mort; to retire ‘$874,000 

bonds and pnw aon V. 88, p. 687, 750, 884. ear end. June 30 1909, 


gross. $98,582; net after taxes, $1,054; interest on bonds, $24,233; other 
eductions, $9, 012; balance, deficit, $32,191.—(V. 88, p. 750, 884. ) 


TAMPA & JACKSONVILLE ey -—Sampson City to Fairfield, oe < 1s 
Extension from to Dunnellon, 30 miles, 
Land grant, 480,000 came ie ie. 1905 parties identified with the G Georgia 
Southern & Florida acquired control. Stock authorized, $1,000, “ 
$100; issued July 19092 $338,200. The new first 5s are limited to 0,000 
per mile, subject to $1 50, 000 old bonds, of which $30,000 have a4 oad off 
and an option secured to pay the remainder. Additional bonds at $2,000 
per mile may be issued for eg ott eg eng after the company has earned 
twice its interest charges two years in succession. V. 89, p. 1543. Loans 
and bills payable June 30-1909, $68,000. 
Year ending my: 30 1909, gross, $90, 199; net, $38. ae interest on bonds 
9,000. Pres., A. P. Stuckey, Ocala, Fla.: Sec., . Simonton, Tampa, 
-—(V. 89, p. 1543 ) 
TAMPA NORTHERN RR.—Owns Tampa, Fla., to Brooksville, 50 miles 
extension proposed from Brooksville to Dunnellon, 35 miles. Stock, pref., 
art 7a common, $500,000. Bonds (authorized issue $5,000 ,000) are 
mited to $10,000 per mile of road, or of the cost of new equipment and 
the actual cost of terminals. V. 814; V. 89, p. 1484. For year 
sailing 7. eg Crome, waa he ido: het, ,579. Tee’ M. F. Amorous, 
vay C., “ entinc mit oston: Treas., Gordon Dex 
Boston, Mass.—(V. 89, p. 1484; V. 90, p. 978.) _ 


20 AANA VALLEY RR Owes road from Chena sy Chatinike, Alaska, 
0 miles, and Junction to Fairbanks, 5 miles; 5 miles. re 
pal $1,000,000; BB 7% cum., $300, 000; poo $100. Div. 
on pref. stock, 316%, paid peor 38 ti 1909; Dec. 6, 34%. Bonds, see table 
above. V. 87, p. 1239. teral trust 3-year 8% notes, due Jan. 1 
a $56,000, secured by deposit with N. Y st Co., trustee, of $94 7600 
t 6s. ‘For year on 208: June 30 1909 oo. $298, 250; net after taxes, 
$115, 158; charges, $65,299; bal., sur., $49,859 ‘eh ke Falcon Joslin, Fair- 
banks, Alaska; Treas., Harris A. Dunn; Sec., H . Rettle. Office, 115 
Adams St., Chicago.—(V. 89, p. 226, 919.) 
TEHUANTEPEC NATIONAL RY.—V. 83, p. 1230, 1591; V. 84, p. 222. 
TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to 
ville, 251 miles. Branches, 59 miles; lines at Nashville terminals, ry — 
some. 20 a ah... Sept. 1909 extension from Hopkinsville to Paducah, 
70 miles, was reported as proposed. Leases till Ma 1 2001, and owns 
entire $1, “gt 000'st poe of. ashville Terminal Co., including terminals and 
a and a 18 5 a . Md rae. In 1904 reorganized without foreclosure. 
H » D. : 
OnJ ony 1 1908 operation was resumed by the company, the Southern 
and Illinois Ce Central, which purchased the prior lien bonds, neving rh 
their 3-year option to purchase the road to lapse. V. 86, p. 3 
SECURITIES.—Stock outstanding, $8, pe oe am. all common ( 
The prior lien 4s of 1904 (originally 5s, mped 4%), are subject 


$100.) 
to call 


at 110 on any int. day since Jan. 1909; of th e proceeds of "sale suff cient is re- 
ooqee to re the Jes ty Nashville & Knoxville 6s due 1918. V.80,p.1059. 
e gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 





umited (incl. $4,200,000 reserved to retire prior lien 5s) to $37,500 per mile 


on the 320 miles of present mileage. The remaining bonds can only be issued 
for additional paihoage at not over $25,000 per mile. V. 78, p. 1783; V. 79, 
p. 213. The Nashville Term. mtge. is for $1. 000,000; see that company. 


EARNINGS.—12 mos. to June 30 1909, gross, $1,316,396; net, $345,195. 
For 5 mos. ending Nov. 30 1909, gross, $649, 898, against $558,840 in 1908; 
net, $232,500, exninet vi88, 885. 

Cl Vv. ie ge Eben 


hairman of Board, Ss. . Felton; Pres., Ashbel B. Newell; 
.N Asst. Sec. Treas., 
Y.—(v. 87, p.39; V.88,p. 1063, 1561; Vv. 39, Pp. 666.) 


Richards, € orton, Nashville; 
Thos. W. LS 

TENNESSEE RY.—Owns Oneida, Tenn., to Straight Fork, 35 miles. In 

Jan. 1909 extension of 20 miles was under construction; 10 "miles of track 

- Road to be 75 miles in all when completed. B ag auth., 

; Outstanding, $700, a par, $100. Pres., Bird M. Robinson; 

.. M. T. De Vault. Office, 5 Nassau St., N. Y.—(V. 81, D. 1242.) 


TERMINAL T RR. ASSOCIATION A ST. LOUIS.—PROPERTY.—Owns 
terminals a 


and operates ve Big with belt Ls and bridges, 
and a tunnel Ts00 feet in le hs _—&- operates East St. Louis & 
Carondelet Ry., 9.43 m., since 1903. V. 74. Bf 479; V. 83, p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt R see that ‘b's statement. 


ORGANIZATION .—Organized in 1889. The te companies ar 
sole owners: Cleveland Cincinnati Chicago & St. » Louisville & Nash: 
ville, St. Louis Iron Mountain & Southern, Baltimore = Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia - (Penn RR. system), Chic. ck 
= & Pacific, St. Louts & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named 
having a ulred their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
a and RY, as tolls the interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up Kg be pr from unforeseen circumstances. See V.79,p. 499. 
a= 3725 ts’ Bridge Terminal RR. Gov. suit., V. 88, p.1374; 

» Pp. 


LEASES.—The aonpes L the er hey oe Tunnel are for their corporate 
existence, and were ye AE litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, iis, 26 Vv. si, P. ae 1666. 
STOCK .—<Authorized, $50,000,000; outstanding June 1909, $2,882,000. 
BONDS, &c.—Of the . M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $20, 000,000 have en sold for new construction, improvements and 
additions, $17, 500, 000 are reserved Ls retire existing bonds and $12,500,000 
for issue at not over $1,000,000 Ney for improvements and acquisitions. 
A sink. fd. commencin phy 1 1906 wi retire $100, “oe of these —— yearly 
by lot at 110 and gd not a for less. he entire issue is subject 
to call at 110 an ay ae gn. S 1910. See. Vv. yt Pp. i 383, 481, 
807: V. 79, D. ao RA: p- 3 Pp: 1647; V. 86, p. 1591. 
Guarantees Bridge Ter. 1st 5s and tnterest 
on $2,000,000 ist — of Merchumnte Bridge. See those companies. 
ANNUAL REPORT.—Year ends cum 30. 


Year— Gross. Net. ther Inc. Charges. Bal., Sur. 
1908-09__...-.- $2,322,535 ones. 344 $1,986,272 $2,272,177 $576,439 
1907-08___.... »264,351 769,54 a 2,082, 372 2,34 2), 834 509,079 

Chairman of Board, Julius . Wals Ss. M * 


: Pres., W. cChesney AR ee 
C. A. Vinnedge; Treas., F. C. D Oe OA 88, p. 1374; V. 90, p. 373.) 


. OF BUPPALO. —Blasdell, N. Y., to Depew, Erie Co., 
Tee. TOpened Sept. bf 1898. V. 67, locks is $1,000,- 
ich. So. and Y. 


000. Lake Sh. & Cc. H. RR. each owns 5,000 
shares of the stock. Year to Dec. 31 1908, gross, $104, 063. Sec., D. W. 
Pardee, N. Y.—(V. 67, p. 530.) 

PEO I .—(See Maps o Pose oante RR.)— 
nodeeon pape € $ oR 4 SR un cee .174m., 
of whic Rise m, are owgea ‘ian half interest gone’ in 8 = oy 28° m. is by 


track: over other roads. From Oct. 1 1892, Ss for 99 years to the 

Terre Haute & Indianapolis at rental of 0% of gr » Wit! 
minimum eatticlens to pay ee. = debt, the lease being as assumed Jan. 1’ 
by the Vandalia R See V Bi 766; V.81,p.212. Lessee owns $646,- 

700 of the $1,837, Foo me Pag a 1, 559, 300 of the $1, 926,800 common. 
DS.—The consols (Union Trust Co., N. Y., trustee), carry the 
iaranty of the T. AS oi on. tos In 1905 ail a. aay ma paid. 
56, 212: V. . D. i 

ARN INGS. —For cal. * oor 1909, gross, me ORLY 334, Viet. under exp., $38. - 

353; rental from lessee, $224,770; bal., loss to lessee, $241,123.—(V. 81,p.2 12.) 

NTRAL RR.—ROAD.—Waco to Rotan, Tex., &c., 266 miles; 

contracts on branch poison to Cross Plains, 40 m., were let in ‘Mch. 1910. 
VS.—%—’'97. '98. '99. °00. oie 23: "02 to 04. '05to’07. 08. 09. 1910. 


ue pts moa ill da Pe , ae ‘ly. Sy’'ly. 0 0 
On preferred _. 3 3 gt, ts 5 ve 5 5 Jan.,2% 
ter 5% on common me stocks mare pro rata 
LATEST EARNINGS.—J1909-10__..--- Gross, $746, 892; net, $226,749 


1909-10 
July 1 to Feb. 28. {1808-0 Eon Gross, 854,816; net, 279,239 
: ‘Surplus atter charges,$180,963 In 1909-10, against $239,365 in 1908-09. 
Report for year henge os June 30 1909 was in V. 89, p. 914, showing (268 
average miles), gross, $1,164,481; net, $236,214; c es, $ ‘ : divi- 
dends, $66, 225; new equipment and improvements, $124,272; balance, 
deficit, $23,505.—(V. 87, p. 933; V. 89, p 848, 914 1282 5) 

AND, RR.—Road from Ennis on Houston & Texas Centra 
ree te as . = 5 miles, of which 13 trackage over St. Louis Sout] - 
In 1893 rchased by Mrs. Hetty Green. Stock, $112,000; par, 
$100. Sermission was granted to issue $2,000,000 4% bon 

For year 1908- Ses 9 gross OR 915; net, $62,543; charges, $112,274; bal.. 
def., $49,731. 


Green, Terreil, Tex.— - 88, p. 232, 159.) 
wp TEXAS & NEW ORLEANS RR.—(See Map So. Pac. )—Houston, Tex.; 


range (Sabine a en , 111 miles; and Sabine Pass to Dallas, 314 miles; 
Sousa to Clinton, 8 m.; Nome to Sour Lake. | . mi West Port Arthur to 

Port Arthur, 3 m.; Gallatin to Rusk, gm total, 452 miles.—(V. 80, see 

SEQURITIES 00,000, oh but $500 owned by the 


A, &o.—The yee is $5,0 
7s\arejp 


Sou. Pac. a urchased by the]s. f."at not oversl10.[9 here were 


; 
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126 RAILWAY STOCKS AND BONDS. [VoL. LXxxx. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Texas & N O of 1874—Sabine Div bss M gold___.ct&r 104 1882 1,000; 2,575,000 6¢ iM t 11912 So Pac, 120 B’way, N Y 
Consolidated meee e for $4,19 Acme c* &r 209 1893 1,000, 1,620,000 5¢ | & $ cP 1 1943 do do 
Dallas Div 1st M $20, 000 oor “mile (text). Un. c* .--| 1900 1,000; 3,997,000 4g¢ IF & A Aus 1 1930 do do 
Texas & Pacific—F — consol (now ist) M gold_FP.c* 1,387 1888 1,000, 24,992,975 5¢ |J & DJunei 2000 Mercantile Trust Co, N Y 
Second cons inc M ($25,000,000) g¢ (see rem)_Me.c* 1, "387 1888 1,000) 24, 663,161 5¢ March 1 |Dec 1 2000 314% paid March 1 1908 
Louisiana Div Br lines ist M gold $12,500 p m..Me 398 1901 1,000, 4,970 900 5¢ 'J & J Jan 11931 ‘Mercantile Trust Co, N Y 
Texas & Pacific Equipment Ass'n bonds. __ -- aon] L90EHO) . 0 cwaae 796,000;\4% & 5/__..___- Ee ORG La. Scnau sud heen cacboe 
Equip bonds series A, due $155,000 semi-annually - ~a+| 2007 1,000) 2.325, 000 0 ae ae ee SN mee aom 
exas Short Line—First mortgage gold______--. 9% 1902 1,000 175,000 5¢ J & J Jan 11922 U S Mtge & Tr Co, N Y 
idewater & Western—First mtge $600,000 §- a ‘er 92, 1905 1,000 300,000 4¢ J & JJuly 11955 Jan, 08 coupon last paid 
ioga RR—First mtge due 1882 and extended gold... 46) 1852 500 &e 239,500 5¢ |M & N Nov 11915 Newbold’s Son & Co, Phil 
Toledo Angola & W—1st M g red 102% (V 80, p 164) ---| 1902 | 1,000) 175,000 5¢ iM & SSept1 1922 \Ohio Sav Bk & Tr Co, Tol 
Toledo & Ohio Central—First M g (V 53, p 436) ...Ce 196 1885 | 1,000) 3,000,000 5¢ |J & JJuly 1 1935 \Central Trust Co, N Y 
Western Division first mortgage gold_-_-_-- N.c*| Text | 1892 | 1,000, 2,500,000 5¢ |A & O Oct. 1 1935 do do 
} og pi mtge (V 62, p 594) ($2,000,000) gold. o- - 335 1894 | 1,000, 2,090,000 5¢ WJ & DJunei 1935 do do 
St Mary’s Division first mtge gold $500,000_- 61 1901 | 1,000 500,000 4¢ iF & A Feb 11951 Guaranty Trust Co,N Y 
do first pref inc $500,000 non-cum 4% as r 61 1901 | 1,000, 500,000|Oct 1 if learned Feb 11951 Second Nat Bank, Toledo 
Equipment notes due $32,000 semi-annually - - - - - - .--| 1906 | 1,000) 102,000/}43,&5¢'3 & JiJuly '10-Jan °13|_...............-....- 
Equipment notes due $28,000 semi-annually ____- - OE Ss a 1,000) 392,000 4 M & N 15|Nov '10-May '17|-.-...---------------- 
Equip notes, Series B, $60,000 semi-ann__PeP. c* wos), dues |-oon dae | 1,200,000 ee Be SE OO OEE Ee eee han ae 
Zanesville & Western car vee ERR S.c .--| 1907 1,000) 00,000 4¢ |J & D/June’10-Dec of ( ERE RR tee 
ree Bonds—Kan & Mich Ry—See that co | 
&HC&C Mg $3,500,000 sf red 110 after '11_..G nae} aeue 1,000, 3,250,000 5¢ WJ & JIJJuly H edd J P Morgan & Co, N Y 
Contnental Coal 1st 'M g's f red at 110 after 1912--S ---| 1902 1,000, 1023 ,000 5¢ |F & AjFeb 1 
Tol & Ohio Cent Ext 1st M(foreclosed) int only ---| 1888 1,000) 300,000 5¢ iM & NINov 1 11038 Spang? Non ae ON SPN 
T Peoria & Western—ist M (for $5,000,000). c* 230) 1887 | 1,000; 4,895,000 4¢ J & J July 11917 Amer Exch Nat Bk, N Y 
T verside—ist M g red 102 % to March 1909 text ---| 1902 1,000 150,000 Bae. Ae Cee. eee 1 feat eae wenn aban 
Ti Terminal—First mtge $6,000,000 gold int guar 31.27 1907 | 1,000; 4,000,000 4%eM & N|Nov 1 1957 Columbia Trust Co, N Y 
T Saginaw & Muskegon—First mortgage------ 96 1888 | 1,000) 1,662,000 5 J & JJuly 11918 All owned byGrand Tr’nk 
T St Louis & Western—Pref stock 4% non- oun Rea 100) 10,000;000/4 in 1909 Q—J |Apri5°10 2%/\Checks mailed 
lien mortgage $10,000,000 gold_____--- F.c 451| 1900 |1,000 &c| 9,550,000 3K%eJ & J July 11925 Office 60 Wall Street,N Y 
First mtge g $6,500, ‘ce red’ after July 1925_Ta. c&r 451} 1900 |1,000 &c| 6,500,000 4¢ |A & O/Apr 11950 do do 
Coll tr bonds secured b y C & Astock, Ser A_-_Ce.c aoon| seen 1,000| 6,480,000 4¢ iF & A‘\Augi aait do do 
do do "3 Pee mnt Deer | 1,000| 5,047,000| 2-4¢ |F & A|Aug 11917 do do 
Equip trust (V mG 39) g gu $50,000 due s-a_PeP.c| -_-_-.| 1906 1,000 50,000 4% eM & S Sept’10- ~~ 16|Penn Co Ins on Lives, &c 
Toledo Walhondin anne & Ohio—Stock $4,000,000 a4) cous) 100 00,000|3 in 1909) Yearly |Dec31 '09 3%/All owned by Penn Co 
First mortgage ($20,00 ¢ guarp &i (end) __F. c*) | 1891 | 1,000; 1,500,000 4%e3J & J July 11931 Farmers’ L & Tr Co, N Y 
a mile) $4,000,000}B oe ae ices tile ak a t| 64; 1893 | 1,000 78, 4%¢e¢3J & JiJuly 1 1933 do do 
Sale oh i/dliad Gi eal Gs do es 1902 | 1,000, 1,418,000 4¢ iM & S\Sept 1 1942 do do 
ombixbec Valley—First M $1, 200,000 ¢g (see ‘ine. K 62) 1906 ta ,000 5¢ iA & OjApr 1 1956 New York 
mtge $400,000 ($3,000 per es ee. eee 486,000 6 ee eee -' cue skeeckhe wes nein’ 
also June 30 1909 $297,313 Texas School Fund 6s, int. M. & N., prin. paya- Years ending June 30 (concl.)— 1909 1908. Inc. or Dec. 
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became | Interest, rents, &c...............- $512,821 $565,513 —$52,692 
a free ‘asset Aug. 1 1905 on maturity of the main line mortga gage. Additions and improvements---_---_- 101,444 68,220 % 33,224 
The first mortgage of 1900 secures bonds at $20,000 per mile on the road | Preferred dividend, 5%-......-.-.--- 185,070 °SSG Te... She caben 
me seme | from Rockland to Dallas, Tex., 218 miles, a part of which was | Common dividend, 1%-..-.---.-.--- 58,463 OUR MES. << tudgace 
purchased in 1899, and extensions hereafter acquired or constructed up to 
40 miles. V. 70, p. 997; V. 71, p. 183. nary bonds, $476,000 6s, pe $394,223 $550,232 —$156,009 
all owned by So! Pac. V. 76, p. 1302; V. 80, p. 1425. * Paid wa accumulated surplus, but Aye shown for sake of simplicity. 
EARNINGS.—8 mos., {1909-10_____- Gross, ‘ 539,212; net, $691,164 Pres., W. C. Brown.—(V. 89, p. 913; V. 90, p. 169, 560, 850.) 
July 1 to Feb. 28. 11908-09______ Gross, 2,392,591: net, 506,231 TOLEDO aDRIA & WESTERN RY.—(See Maps of Pennsylwanta RR.) 
In year ending June 30 1909, gross, $3,649,710; net, including other | —Owns from Effner, oT State line, to Warsaw, Ill., 220 miles; La 
income, $832,575; surplus over charges, $106,374. In 1907-08, gross, | Harpe to Iowa, Lan ag Pen ¢ 3 jointly with Wabash, 1 mile; trackage to 
$3,869,434; net, $757,893.—(V. 89, p. 1669; V. 90, p. 168.) ORGANIZATION = a sdoe teint total, ws miles. apie 
.—In nt owners and managemen a. 
TEXAS & PACIFIC RY.—(See Map Mo, Pac.) —New Orleans, La., west | RR. and C. was arranged P oe y 


to El Paso, Tex., 1,150 miles; Marshall via ea ee Jct. and Whitesboro 
to Fort Worth, "335 m.; branches, 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,793 miles. 


ORGANIZATION.—In 1888 reorganized by ge in V. 43, p. 164, 
and V. 45, p. 401, without having = foreclosure sale confirmed, thus pre- 
serving the original Federal charte 


STOCK.—<Authorized, $50,000, "eee: issued, $38,763,810; par, $100 
Missouri Pacific (incl. Iron Mtn. ) June 30 1909 owned $6, ‘555,000 stock. 


BONDS.—See 1888 mort abstracts, V. 47, p. 82; V. 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($660, 000 5s of 1902) are 
Opelousas. principal and interest, by endorsement. . 78, p. 344. The 
lousas Gulf & Northeastern bonds (authorized issue $5, 000,000, of 
ch $1,143,000 outstanding, all in the treasury of Tex. & Pac. Dec. 31 
1909) are also guaran , and $100,000 Denison & Pacific Suburban 5s. 
Louisiana Branch Lines mtge. is — to $7,000,000. V. 72, p. 577,1189. 
Interest scrip, income and land t bonds (a stock liability), retirable 


under — ation ment), $94, 73105 other scrip, $7,266. 
i ie — - income 5s there is no righ t'to foreclose unless default is made on 
st mtge. 


All except en 000 of the 2ds have been exchan Vrs for oo in 
St. Louis Iron Mtn. & S. V. 68, p. 525, 619, 725, 774; 


Interest on 2d mtge 1900 1901 1902’ to ‘1907 1908 1909 Tio 
Incomes (%)------ 1% 4 5 yearly 3% 0 0 
EARNINGS.—2 mos., (vaae SM RES rane Gross, $2,546,817; net, $612,362 

Jan. 1 to Feb. 28. 2 ROE OR aware was Gross, 2,337,247: net, 541,730 


ANNUAL REPORT.—Report for visto aoe in V. — p. 767 
998 








Year ending Dec. 31— 1907 
RE ae ae eee $14,960,653 $13, ‘O1¢ 315 $16,671 668 
Uy i ier Sarre ob ch ok $4,052,334 $3,628,507 $5,093,728 
SE Sa A pe ey ee 57,235 127.818 110:553 

a SR NS os ok $4,109,569 $3,756,325 $5,204,281 
Interest on first mortgage______-_-- $1,498,500 $1,498,500 $1,493,625 
Re Sn RI IOS ka ce (3 4%) 863,664 
MOS: 5 is Fe IE ee eee 535,576 558,429 604,100 
Impr'ts, equip., discount, &c__-_--- 1,387,130 1,434,381 2.502,742 

pene eS ARNE. 0s FES es REED AEE sur 4e0°: 363sur .$265,015def $259,850 


y. “oftfice, 165 B’way.—(V. 90, p. 767 
viene SOUTHEASTERN RR.—TEXAS ae LINE RR.—See p. 164. 
TIDEWATER RY.—See Virginian Ry. TIDEW.& WEST.—See p. 164. 


TIOGA RR.—See “Supplement” of July 1894. Stock, com 3 sa 
200, and $189,700 preferred; par, $50. mon, $391 


TOLEDO & OHIO CENTRAL RY, —Operates 441 miles, viz.: 


Lines owned— s.| Peo. to St. Mary’s, (Vv. 73, p.660) 60 
Toledo to Bremen..-_........-- 173 Trackage (37 miles) — Miles. 
Alum Creek to Truro Junction... 4]Walbridge to Toledo___________ ae 


New Lexington to Corning__-__-_- 13| Bremen to New Lexington______ 
Whitmore to Thurston________. 145| To Chauncey, Carrington, &c____ 30 


Owns all stock and bonds of Zanesville & West. Ry., Thurston to Shawnee 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906- 

In Mch. 1910 the Lake Shore & Mich. Sou. acquired all except $54, 100 of 
the $6,500,000 com. and $11,600 of the $3,708,000 pref. stock, previously 
held in the interest of the Hocking Valley: the Lake Shore also purchased 
ng td with the Oe Te & Ohio the controlling interest in the Kanawha 

yt oy real ona pe Pier 

e lower o Court having declared control by Hocking Valley ill 

the road has been independently operated since July 1909. &. 89 Ae 7 eames 


»p. 44 
Sie hee. —On com.: In 1891, 2%; in 1892, 4%; 1893, 2%: 1909, 
Feb., 1%; g., 1% from earnings of preceding ‘fiscal year. On pref., 


April 1890 Fe y 1896, incl., 5% yearly; 1909, Feb., 5°%; Aug., 5° 
earnings of preceding fiscal year. V. 87, p. 412, 471. inet: ‘trom 


GUARANTIES.—The company guarantees the principal and int. of th 
Kanawha & Michigan first mtge. bonds (see that bent os and, “jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499): 
also guarantees int. only on $300,000 T. & O. Cent. Ext. 5s (foreclosed). 

EARNS.—7 Mos. Gross Net. Other Inc. Charges. Bal.,S 
July 1 filisseae - -$2,584, 623 $854,475 $95,721 $276, 36 $673, 960 

Jan. 31/1908-09 __ 2,735,629 913,792 45,664 282,091 677,365 

ANNUAL REPORT.—Report for 1908-09 was in V. 89, p. 913. f 

tonnage in 1909, 72% was bituminous coal. 2 Of ae 





Years ending June 30— 1909. 1908. Inc, or Dec. 
Operating revenues. -............... $4,089,607 $4,191,999 —$2,392 
pO EE ee eae $1,162,093 $1,271,653 —$109,560 
I kh nnd wn ccwenewee 89,930 155,844 —65,914 

Total net income-_-_.-_-_. Mik Dae atlas $1,252,023 $1,427,497 —$172,474 





B. & se $4,500, wr (par $100); out- 
sanding. $4,076,9 42. 


— abstract, V. 45, p. 
oon tase ——— trusts and notes June 30 1909, $114, 431; bills payable, $798,- 
Ve oe . issued Jan. 1905 to pay off the’ debenture scrip. 


OOCNNUAL 1 Rag = ng A. — 30 (V. Bagg p. a 

Year— Gross. (aft. t Charge mpr’ nce. 
1908-09 _..-...-- $1,094, ise. “siat. 098. 32 103. si, 085 act $00. 090 
1907-08 ____.-.-. 1/221 "480 200,586 236,817 44,901 


def 81 132 
—(V. 83, p. 689, 819: V. 85, p. 406; V. 87, p. 1084; V. 89, p. 848, 914.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. 2” Toledo Ry. & Term. Co. (old a var fore- 
closed), Cin. pamiten_& es ton and Pere Marquette. V. 79, 968. 
Pres. Ledyard; V.- m. Cotter.—(V. 86, p. 287.) 


TOLEDO SAGINAW & MUSKEGON RY.—See page 164. 


TOLEDO ST. LOUIS & WESTERN RR.— (See Map.)—Owns from Toledo 
to y St. Louis, 451 m. (61% & 70-ib. steel rails); sidings, &c., 171 m 
also has trac to St. ia and Toledo Union depots. ‘Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & 

Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds; present issue $2,288,000. V. 76, p. 655. 


ORGAN’N.—Successor of Tol. St. L. & K.C. eens. a 70, p. 
In Aug. 1907 uired control of the Chicago & Alton, viz., $6, P80. 1000 
pref. an "$14,420, 00 common stock. See Bonds below. 


STOCK.—Common and preferred (4% non-cum.), $10,000,000 each; par 
$100. Div. on pref. in 1907 to Apr. 1910, 4% (A. & O.), payments to be 
quarterly (Q.-J.) hereafter. 


BONDS.—Of the prior lien 3 4s, $450,000 was in the treasury June 30 
1909. Additional first mtge. bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, ser. A being 
issued a Sega 5 for C. & A. pref. stock $ for $ and ser. B (bearing int. at 
2% to 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on whe tadio ot $35 in bonds for $100 stock. VV. 85, p. 1647; V. 86, p. 1468. 

EARNINGS.—8 mos., {1908-10_-_-__- Gross, $2,536,867; net, $816,032 

July 1 to Feb. 28. 11908-09___._- Gross, 2,286,444; net, 740,768 

For 5 mos. ending Nov. 30 1909. net, $593, 498: other income, $93, 639; 


. . . 











int., rentals, &c. $549,360; pref. div., 6 mos. (2%), $200,000; bal., def., 
$62,223. V. 90, p. 304. 

REPORT.—For year ended June 30 ie was in V. 89, p. 1218. 

908-09. 1907-08. Inc. or Dec. 

Cernies CR 6 Seder 6450 eee Seen e $3. 428,644 $3,822,834 —$394,190 
Operating expenses and taxes------- 2'226.432 2,712,428 —485,996 

SO A ain Coe eas denen $1,202,212 $1,110,406 + $91,806 
Divs. on Chicago & Alton stock. -_---- 836,000 1,400 + 434,600 
OU THOR toa cs aoe ca ose ackece 47,614 11,779 +35,835 

Welet (ARAN, co céep ns coup sen e- $2,085,826 $1,523,585 +$562,241 
Me ee | SR a ae $954,390 $922,378 +31,992 
Hire .of equinment... 2... a2 ee 114,777 115,798 —21 
Other interest, discount, &c_...-.--- 78,365 67,624 +10,741 
Preferred dividend, 4% 27 ey a ae 398,104 BEG AWE § aeecdbee 

Balined; SUES. 5 cn cs dicincs~--- $540,191 $19,680 + $520,511 


DIRECTORS.—tThos. H. Hubbard (Chairman), Wm. A. Read, T. P- 
Shonts (Pres.), E. J. Berwind, James N. Wallace, Chas. H. Tweed, a ys 
Black, Harry Bronner, C. Ss. W. Packard, Edwin Hawley and 


Huntington. Sec. and Treas., James Steuart Mackie. Office, 60 Wall ‘st. ’ 
N. —(V. 89, p. 1142 1218: V. 90, p. 304, 772, 850.) 
TOLEto TERMINAL RR.—Owns belt road, 28.77 miles (incl. two 


bridges), with 2 4-mile branch to terminal station; total, 31.27 miles. 


ORGANIZATION.—Successor Dec. 31 1907, = plan V. 85, p. 1402, 
1463, of the Toledo Ry. & Term. se 40 ean in foreclosure May 28 1907. 
Controlled by seven roads. V. 84, . 85, p. 100, 347; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, ae. 000, 000. ‘Of the $6, 000, 000 
new bonds, $2,000,000 "will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. L. & West. and Grand "Trunk Western, 
12% each., receiving same per cent in new stock.—(V. 88, p. 159.) 


TOLEDO WALHONDING VALLEY & OHIO RR. .—(See Maps Penn- 
sylwania RR.)—Owns road in operation from Toledo Junction to sare 
O., 81 miles, and from Loudonville to Coshocton, O., 45 m.; Sandus ig” far 4 
Coiumbus, 108 miles. Total owned, 236 miles; trackage (Pitts. Ft. 

C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. & St. L. in Sandusky iad 
Columbus, O., 2" miles: total, 245 miles. Leased Ry “net earns. to the 
Penn. Co., which guarantees bonds and owns the capital stock. 


EARNINGS. —Cal. year 1909, gross, $2,842,115; net, $608.499; other 


income, $4,561; charges, impts., &e., $444 ,859; divs. (3%) *%$105,000; bal., 
sur., $58,64 0.—(V. 75, D. 1088.) 


TOMBIGBEE VALLEY RR.—See page 164. 
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RAILWAY STOCKS AND BONDS. 





[VoL. LXxxx. 









































® RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Jonopeh & & Goldfield—First mtge $1,500,000 g red__c 91} 1906 $1,000; $842,000 6g J & J\Jan1 1911-1921|Land Title & Tr Co, Phila 
w Co—T & T RR ist M deb stk certs ‘EP o--| 1905 |........ 00, i dae wisi oon. (| Iegeeecesedsdaeccoadose 
B litrece Goldfield consol mtge $2,000,000 gold-_FP ---| 1908 |........ oa i oe Cee 2 Eee.  lorichevcpescaddsncdboce 
Sterling bonds, redeemable___._.........-.--.--- oss} 1006 |.ccacces £175,000 ARE SDE eRe SR RRS APTA RN seme nN I - RE 
Toronto Flam & ay ope M Sk ad ,000 p m_AB.c* os +o +308 besos $ . : & 2p pene t ines ae Nat weer N Y 
Wee WONGck ike de wcaccnse U * , une 
Rr oben mia aret mort Asie gold $500,000__S.c* &r 42| 1906 |1,000 &c 434,000 5¢ J & JiJan 11956 Standard Trust Co, N Y 
raverse cit BR— First nege EOLd Fe Sith savaneos 26) 1883 1,00 250,000 3¢ J & JiJan 11933 Winslow,Lanier&Co.N Y 
remont Gult——F irst mt red Sc ypeebepedl 77| 1908 2,000} DEMO Rc ter ece|ascassce Feb 1 1948 New York and Chica 
renton Delaware Brid irst m ni dein 0 oe ---| 1877 1,00 22,000 7 J & dJ\Suly 11917 Treasurer’s Office, Phila 
rinit pL A, Ve at r bds gu ted. call 101_.G| -..| 1907 1,00 50,000 5¢ |A & O/Oct °10-Apr '17 Guaranty 1 Trust Co, N Y 
ro & —Stock 7% rental ote, eee Cent ates 5 275,000 7 J & D 15) Dec15’09 3 4%%/| Troy 
u erton RR —ist M red text extended 1910---..-- 29) 1880 | 500 &c 100,000 5 J & J\July 1 1930 Caraden(NJ)S D & Tr Co 
uscarora Valley—First mortgage $150, 000, goid___- 37) 1607 jaccccscs 150,000 5¢ JT & J\July 11917 Metropolitan Tr Co, N Y 
Ister é. Peta ware—Cons M for $2,000,000 g--Ce. a 101; 1888 1,000; 2,000,00 5¢ J & D\Junei 1928 Central Trust Co, N Y 
Refund mortgage Sl aa ---| 1902 000; 1,000,000 4¢ A & O/Oct 11952 do do 
Yaadilia | Valle irst M $200,000 gold redeem ry 110 19| 1904 1,000 & 200, 4¢ J & JiJan 11934 Office, 37 Wall St, N Y 
ec Rvs London—Prior lien bds call par text ---| 1908 &c| £1,000,000 5 ee ene. , Accaphssuetennkbnaeanee 
£3,000,000 call at par_........----- ---| 1908 & &c} £2,818,700 Sie: Oh See WEEE. © lncwucdchmasbdedveahons 
Income yo 6% non-cumulative call at par------ ---| 1908 £ &c| £4,928,050) Up to 6 | Semi-an|Jan 11948 |....-...-..--.----.- 
Power-house first debentures £1 ,000,000____.--_-- ---| 1909 £1,000) £1,000,000 oY, REARS PRS TR SS PSR SS Foe Re 
Union Pacific Ba Comaiee ogee $296,178,700_____ een! esas 100|216,579,600|10 in 09} Q—J (Apr 1°10 2%/Office, 120 B'way. N Y 
Pref stock 4% non-cum $200,000,000 (Vv 80, Pp 1364) oekt when 100| 99,547,410/4 in 1909|A & Oj Apr 11910 2% do Cs) 
First M g railwa oy & land grant $100,000,000 g--Me} 2,090; 1897 500 &c/100,000,000 4¢ J & J\July 1 1947 do do 
Bonds redeemable convertible (text) _..._.----- Me] _ ..-| 1907 500 &c) 36,855,550 4¢ J & J\July 1 1927 do do 
tag lien & ref mtge red 107 & beg 1918_Eq.xc* &r*| 3,268; 1908 & 57,802, gee 4¢ M & SjJunei 2008 New York and London 
Union Sprin R & Nor—First M $1, 000, 000 g red 105. 7 1901 1,000 75 '000 5¢ (M10 &N/|May 1 1931 International Tr Co, Balt 
United N J Canal Co—Stock 10% aranteed. pond meow 100 21,240,400 10 | Q—J ({|Apri10 ‘102% /Offices, Philadel & N Y 
General eee of (Loan of 1923 gold__._.----- rl 225) 1883 1,000| 1,824,000 4¢ F & Aj\Feb 11923 Office, Philadelphia 
1871 for $20,000,- | Loan of 1929 gold i eiastiobie c&r_||miles| 1889 | 1,000; 6,020,000 4¢ M & S$ Septi1 1929 do oO 
000 = =6(now frst {Loan of 1944 gold__._..- c&r|}road | 1894 1,000) 5,646,000 4¢ \M & S§S/Mch 1 1944 Nat Bk Com, N Y & Phil 
mortgage) FP se-|Loan of 1951 god f & i guar_|| and | 1901 1,000; 5,669,000 3%eM & S/Mch 1 1951 do do 
cures all equally.! Loan of 1948 g jigu..cé&r|)canal; 1908 1,000 841,000 4 iM & S/Sept 1 1948 Office, Philadelphia 
United Verde & Pacifc—First mtge $350, 000 iia 26| 1895 1,000 300,000 6 J & JJan 11920 Guaranty Trust Co, N 
Utica & Black River—See Rome Watertown & Ogden|sburg 
Utica Chen & Susq Val—Stock 6% guar by D L & W 7 100; 4,000,000 6 iM & N|May1910 3%|/DL & W RR, New York 
Utica Clinton & Binghamton—Stock--_--.------.-- on-| =--- 100 849,285) See text F & A 10, Feb 10 ane 2% ioe Nat Bk, Utica, N Y 
irst western guar p & i by Del & Hud = - N.c 31; 1889 1,000 0,000 5 J & JiJulyii w York Trust Co,N Y 
Valley (NY) tock Si euarentecd by DL & W.--- 11 100 750.000 5 J & JJan3 NY 
First mortgage (for $500,000)__........------. F 11 1,000 400, ,000 5 F & A jAug 11911 








TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 

Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V.82,p.80. 
DIVIDENDS—* ‘© 1906. 1907. 1908-096. 
Common stock (now $1,650,000)___...-.---- 27% 10% (in April) None 
Preferred stock (7% non-cum., $500,000)__..27% 10% (in =" Pot 
o be 


A ze fund will retire one-fifteenth of bonds annually Jan 
drawn by lot), the entire issue being subject to call at 102%; the Land 
Title & Trust Co., Philadelphia, is mortgage trustee. V. 82, p. 806 


EARNINGS.—8 mos.,/1909-10_____.-- Gross, $532,128; net, $151,422 
July 1 to Feb. 28. \|1908-09__.__.-_- Gross, 628,997; net, 130,688 


REPORT.—Report for the fiscal year ending June 30 1909 in V. 89, 

. 1277, shows: Gross, $910,019; net, after taxes, $182,585; other income, 
3, 165; interest, sinking fund, &c., $159,221; bal., sur., $26,529. In 
1907-08, gross, $1,517,577; net, $378,348. Pres., M. B. Cutter; Sec., Wm. 
F Henshaw, Bullitt Bidg., Philadelphia. {V. 90, p. 915.) 


TONOPAH & TIDEWATER CO. OF NEVADA, INC.—Organized in 

Delaware June 11 1908 as a holding company and issued, per plan V. 86, 
Pp; 1287, $3,640,000 ‘“‘A’”’ and $1,640,000 ‘‘B”’ stock (both of equal rank) 
n exchange for the entire stock ($1, 500, 000) of the Tonopah & Tidewater 
RR. and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of 
the two o rating companies are kept separate, the surplus of elther 
road over fixed charges in any year to used to —_ te the Ne ag 
of the other. Pres., F. 7. Smith, Oakland, Cal.; . W. Van 
Buskirk, Bayonne, N. J.; V.- Arthur Brock’ Puiladelphise "Sec. and 
Treas., C. B. Zabriskie, ido William St. a Pe 4 pun he 86, p. 1468.) 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; Completed Dec. 1907; also 
branch from Death Valley Junction to Ryan, 7 miles; extension proposed to 
Tonopah, Nev., 110 miles. Stock authorized, $1,500,000. he deben- 
ture stock certificates are guaranteed by the Borax Consolidated, Ltd., and 
are secured by deposit of mortgage and bonds issued thereunder with the 
Indian & General Trust Co., Ltd., of London. V. 81, p. 1793; V. 82, 
753, 871,1440. In Feb. 1908 it was arranged to issue £175,000 redeemable 
5 bonds, guar. by Borax Consolidated, to complete theline. V. 86, p.722. 

EARNINGS. —8 mos., {1909-10________ Gross, $275,922; net, a6. 882 

July 1 to Feb. 28. S| ae Gross, 291,366; net, 99,980 

For year ending June 30 1909, gross, $458,277; net, $158, 881. In 
1907-08, gross, $352,460; net, $131, 765: charges,$114, 885; bal. »sur. "$16, 880. 

BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consol. 5s ($2,000,000 auth. issue), $1,250,000 were reported as 
issued to take up 1st 6s, $350, 000 have been soid to provide for construc- 
tion, equipment, &c., as required, $250,000 are reserved to take up ist 6s 
held by the public and $150,000 for future purposes. V. 86, p.1287. Year 
1908-09, gross, $177,745: net after taxes, $4,847.—(V. 86, p. 1287.) 


TORONTO HAMILTON & BUFFALORR. TRANSYLVANIA RR. TRA- 
VERSE CITY LEELANAU & MANISTIQUE RR. TRAVERSE CITY 
RR. TREMONT & GULF RY.—See page 164. 

T ENTON (DELAWARE) BRIDGE CO.—Owns bridge 0.19 miles in 
Leased 7 to Nov. 1 2870, lease being assigned to Penn. 


$32, "000" vere and two-thirds of taxes paid the Brid 
Company. ‘Stock, $298,900. Bonds are guaranteed, prin. and int. wi 


TRINITY & BRAZOS VALLEY.—See page 161. 


TROY & GREENBUSI RR.—Owns from Troy to Rensselaer, 6 m.; 
double track; leased . Y. Central in 1851 at 7% on $275,000 stock. 


TUCKERTON eR ple Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., $500,000; outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. Bonds, $100, 000 6s, extended 
in 1910 at 5%; they’ are subject to call after July 1920 at 105: Camden 
(N. J.) Safe Dep. & Tr. Co., trustee. For calendar year 1909, S geet, $74,- 
912: net, after taxes, $16, 943; interest, $5,000; bal., sur., $11,9 90, 
p..628. Pres. and Treas. ne Richard Asbhurst, Phila., Pa. aie, 90; DP. “Gens 

TUSCARORA VALLEY RR. —Narrow-gauge road (3 ft.) Port Ro 
» egy 1 oe Pa ‘oa ie et, 88, Bmp ee par, $50; issued, $150, ob. 

ear gross, ne 4; charges, $7,500; bal., 

Pres., N. H. Suloff.—(V. 67, p. 1162.) _— ~~ Se 

(THE) ULSTER & sins Aw ale: RR.—Owns from Kingston Poin 
Hudson River), N. Y., to Oneonta, 109 miles, with branches, a total ot 


129 miles. V. 74, Stock, $3,000,000; outstandin » $1 ,900, 0 

$100. Asto Sebecalien 4 ds of 1903, see V.'75, p. 667: V. 79. =i 153. = 

t EARNINGS.—8 mos., {1909-10___.___- Gross, $732,247; net, $228,260 
July 1 to Feb. 28. fo. gr Gross, 658,627; net, tty 307 

Yrs.end.J’ne 30. Gross. Net. Oth. inc. Int., tazes. &c. Bal.,sur. 

1908-09______- $1,024,438 $314,664 $8,312 $221, 676 $101,300 

1907-08... - 936,751 203 ,182 8,842 210,37 1,652 


UNADILLA VALLEY RY.—See p. 164. 

UNDERGROUND ELECTRIC RYS. CO. OF LONDON, —O 
102 miles of double-track underground and surface electric ak ae 

Tube Cos.— Sik .mosily owned. ¥ iles.|_ Surface—Maj.Stk.owned. 
Baker St. & Waterloo Ry_-_--- London United Tramways-_-___ 51% 
Char. Cross Eus. & Ham je 36 Tunnel—Leased—Maj. stk. owned. 
Great Northern Picca tiiy” %e Metropolitan District Ry. (incl. 

Bromp. Ry. op’ed Dec. 15 '06) | 38% miles owned jontly 

ORGANIZATION .—Reorganized In 1908, per plan in V. 86, 
V. 87, p. 347; over 90% of the £20,149,268 profit-sharing notes aE FA a 

Under the plan the company authorize (1) £1,000,000 5% prior lien 
bonds due Nov. 1 1920, but no gna to call at par in any amount when 
drawn by lot (£250,000 additiona may be issued by vote of 444% bonds); 
(2) £3,000,000 434% bonds due Jan. 1 1933, and (3) £5,200,000 6% 
income bonds due Jan. 1 1948. all secured in order named by y same col- 
lateral as the profit-sharing notes and by £3,500,000 additional stock in 
tubejcompanies and a third charge on the power house. Income bonds 


have}i1 votes for each £100 principal.» Stock, £5,000,000, 
£164,750 pald In Dec. 3111909; par, £10. = all except 





In June 1909 £1,000,000 4% first mortgage atest tpg debentures 
were issued to replace outstanding issues. - 88, p. 15 

In 1910 preliminary steps were taken to amalgamate the Great Northern 
Piccadilly & Brompton Ry., Charing Cross Euston & Hampstead Ry. and 
Baker St. & Waterloo Ry. under the name of London Electric Rys.. with 
authority to issue {$4,200,000 4% debenture stock, $3,150,000 4% prefer- 
ence and $9,450 000 ordinary stock. V. 89, Dp. 1669: V. 90, p. 238, 560. 


Controlled Total Held by Controlled Total Held by 
Cos.— Issued. Parent Co. Cos Issued, Parent C.o 
Bak.St.&Wat- a Metrop. Dis. Ry 
erloo ord.stk £1,728,520 £1,430,490| Ord. stock. $3. 235, 000 £1,781,500 
4% Le hg 660,000 551,960} 5% pf. stock 1,500,000 y96, *000 
rae deb. stk. 2d do 1,470, 000 1,470,000 
Fee 806,150 1,150} 4% guar. ss z1,250,000 6,500 
Ch. C. E. & H. 4,326, 000 4,326,000} 3% cons. 
4% perp. de b. rent charges, SIG Ee. wddnns 
stock _._.. 1,442,000 607000; Prior lien 4% a4 ‘000V 8750. 1012 
Gt. Nor. Pic. & Deb.stk.,&c.z2,835,825  -..... 
Brompton _. 5,047, 4 5,047,960| b London United cece ays. 
4% pref.stk_ "357,04 chine Ordinary stk. 1,000,000 878,700 
4% perpetual 5% pref.stk. 1,250,000 153,770 
deb. nitock 1,574,000 218,000 ist 4%deb 1,649,930 -.... 





y Has a vote also on £441,551 on which holders ane ceded their vote in 
colsideration of scaled dividend guaranty. z Novo a b Underground 

. has vote on a £3,788,851 out of £6,205,000 hy b £1,032,470 out of 
£2, 1250, 000 voting shares. 


EARNINGS.—Of operating companies from Jan. 1 to April 2, gross, 
£386,406 in 1910, against £361,239 in 1909. For 6 mos. ending Dec. 31 
1909, V. 90, p. 560, 973. 

REPORT.—Seml-annual F gt 973. Sir Edgar pverer. 
Bart., Chairman; Sec., W. eR, 0 90, p. 560, 915, 973.) 


UNION PACIFIC RAILROAD. —(See Map.)—The system embraces: 
les. ned— 





Lines owned d Controlled— Practically ow 
Council Bluffs an "Ox x is ettie a 5 ‘O18 —.. “ag Line RR., bee" 
Kansas City to Denver___._.. en 557 
Denver to press SIS, 7 uneen RRe & Navigation ~--a134 0 

lle, »toJd tae i. ike cbvarbeoswamaas 27 

Other ec me Scere Af aw aaa ¢ o7 

Total all lines Sty S ERG coimmiatn cosa sdaodeetmnnbnneanwad 6,230 

a See he em companies. * Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. Northwestern Pacific (jointly 


owned with Atchison), see that Co., V. 84, p. 104. 

On June 30 1909 352 miles of extension were under construction, of which 
79 were completed. V. 87, Ri 1546. In May 1909 contract was let for 
100 — a Wamsutter, yo., to Craig, 40 miles west of Steamboat 
opens. On , Shortening the distance between Denver and Salt Lake about 

S. ta 1909 arranged for 126 miles of joint lines around Tacoma, 


Wash., with Chicago Milw. & St. Paul. V. 88, p. 824. In May 1909 
arran aged to use jointly th the Northern Pacific line between South Tacoma 
and Vansnuver. 135 miles, and in Nov. 1909 the Nor. Pac. line 


bet.Lewiston Idaho, and Grangeville, 67 miles. V.88, p. 1372; V. 89, p.1349. 


HISTORY Wier tons in Utah July 1 1897 to succeed, lan of 
Oct. 15 1895 Ay 61, p. 704, 705, and V. 64, p. 424), the Union Pacific Ry., 
as stated to N. Y. Stock Exchange in V. 66, p. 618; see also V. 67, b. 790. 

In Mch. 1910 owned $126,610,000 stock Poe the So. Pac. Co., a strong 
working control. The Union Pacific owns $10, a 100 preferred stock 
of Chic. & Alton, but control is held by Tol. St. &W. V.81,p. 1664; 
V. 83, p. 689. On June 30 1909 owned ars Utah Ry. & Lig t stock 
and $1, 034,000 bonds. V. 87, p. 1548-9. In Apr. 1909 subscribed for 
?*. ~ 009 So. LS vg ie bs convert ble bonds, which were sold in July 1909. 

Dp 
885P,° 1910 also Roca Othe following stocks, mostly acquired In 1906 
(ee. 84, p. 52, 104, 509, sis 932, 1184, V. 87, p. 1542, 1549; V. 90, p.700): 


ired by Union Pac. ar Val. Acq. by Or. Sh. L. (concl.). Par Vat. 


tine Central ee. --0OSs 7900. 000 aor & Ohio, common. $32,334,200 
St. Jos. & Gr. Isl., i do do  preferred_-... »206,400 
do do do ist peel. 1,251.400| Chic. Mil. & St. P., pref. 1 *845,000 
do do do 2d pref. 1,747,800 “ & N. W., common. 4,750,000 


. Y. Cent. & H. R. stk. 17,857,125 


In July 1909 sold $10,000,000 ‘sihaaie stock acquired in 1906 and 77,164 
shares of Great Northern certificates, and it was ep acquired 
additional New York Central stock. V. 89, p. 226, 

Gov. suit to set aside control of So. Pac., &c., still Se V.87,p.1480. 


STOCK.—In 1901 common stock was authorized to be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100, 600, 000, of which $42,857,200 to be reserved for conversion of the 
$75,000, 000 4s of 1907; balance for future requirements. See BONDS 


below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 

DIVIDENDS — ‘99. ’00. '01 to '04. '05. '06. 07. ‘08. ‘09. 1910. 
Commnen, (Telupsona ona 3% 4 yearly 4% 8 10 a 10 ToApr., 5 
Preferred (%)----- 3% 4 4 yearly 4 as 4 Apr., 2 


BONDS.—The ist mtge. of 1897 covers the original : ,854 miles, includ- 
ing the telegraph, terminals, — and land grants. Statement to 
N. Y. Stock Exchange, Vv. 66, 618. 

Stockholders egg. emgl for "$73, 762,000 in 1907 of $75,000,000 new con- 
vertible 4s at 90. Rae fe are convertible at any time before July 1 1917 
into common stock at $17 tela. share, and are redeemable at the option 
of the company on July 1 19 or on any semi-annual interest day t~ ere- 
after, at a premium of 244%, upon 90 days’ notice, in which case the privi- 
lege of conversion will men 30 days before redemption date. - 84, 
p. 1115, 1183; V. 85, p. 100, 161. 

The ist lien & refund. 4s 2 1908 ($200,000,000 auth. issue), of which 
$50,000,000 were sold in June 1908 and $7,802, 600 early in 1910, are secured 
by ist M. on 1,178 miles of main track, includ’g the line from Jul esburg to 
La Salle, Colo., andalso, subject to the 1st mtge., the 2,090 miles of road 


covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
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RAILROAD COMPANIES Miles | Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
Valley (Virginia)—First mort $1,000,000_....- Cc, 62, 1881 | $1,000 $750,000) 6 A «& O Oct 1 1921 All owned by Balt & Ohio 
Vandalia | aa $25,000,000 authorized “ioe acol sses woenenns 14,649,516 5 In 1909} Q—F |May 25 ‘10 1 Oto mailed 
Terre H & Ind cons M (now first) gold assumed__F 116; 1885 | 1,000 1,899,000, 5¢ JF & J July 11925 |Farmers’ L & Tr Co, N Y 
Seapets tecnorari:) 3 125) i bee ie et Metis |e. 
Be Wath eecsde aes ceassnteneamacweqeoccccce | ’ , ’ } ov 
Vera Cruz & Isthmus—V C & Pac ist M g red(text) _c* 265) 1904 | 1,000; 7,000,000 4%eJ & JJuly 11934 pe er & Co, New York 
Vermont & Mass—Stock 6% guar by Fitchburg RR~- 59) --.- | 100) 3,193,000 6 A & Oj Apr 1910 3% (53 Devonshire St, Boston 
Vv tae at ae guar P rt by A yee gg -_ ae ---| 1903 1,000 772, 3% iM & N/|May 1 1923 do do 
ermon e —See Connecticut River 
Vicksburg & Meridian—See Alabama & Vicksburg | 
Vicksburg Shreve & Pac Ry—Com stock $3,000,000- 268) 2660} 100| 2,856,500 See text | Yearly Nov 30 19052% Central Trust Co, N Y- 
Preferred stock 5% non-cumulative $2,200,000---- ose} wene 4 100; 2,142,800 5 in 1909 Yearly Sept 21909 5%! do. do 
General mortgage $3,500,000__...._..----- F.xc*; 188 1901 | 1,000, 1,922,000 5 M & N:May 1 1941 Farmers’ L & Tr Co, N Y 
Vicks Shreve & Pac RR prior lien mtge g....Ce.c* 188 1885 1,000 1,323,000 6g & N/Nov 11915 Central Trust Co, N Y 
Virginia Air Line—See Chesapeake & Ohio. 
Virginia & Caro Sou—ist M $2,000,000 g see text)__N 15, 1908 | 1,000) 120,000 5¢ J & JJan 11938 oe re 
Virginia Midland—See Southern Ry | | ml 9 | 
Virginia & Southw—ist M g gu by VaIC & C_.--G 136, 1902 1,000 &c; 2,000,000) 5¢ J & JTJan 1 2003 Standard Trust Co, N Y 
t consolidated mtge $7,000,000 gold___S.c* &r*, 209, 1908 1,000 &c) 4,570,000) 5¢ |\A & OApr 1 1958 } te) d> 
Vir nian—Tidew Co ‘notes red 101 conv (text) .-Ea.¢° |. won| See 1 ee bE ay . g A > D quae i 1833 joa, - 4 Wall St, NY 
mortgage gold redeemable at 110__--.---- noe :000) g 'May ew Yor 
Virg Term Ry ist M $10,000,000 g gu p&i red 110.Ce ---| 1907 1,000 See text | 5¢ \M & N|May 1 1957 PST eee 
— yy eq a —- Fao 105 part due s-a.._Eq = --- + 1 oes ore ane : g a . | Nov'to-Nov'16 |Equitable Trust Co, N Y 
cond lien equipment notes.__.......---------- Bo dew , :000) g BORO 3% | os cdbagibnenscucshage 
Wabash Pittsburgh—First lien receiver's certificates_| ---| 1908 |... --- EMER: Soak onwndlatioacias ee may | ike oie OWEN 
First mortgage $50,000,000 gold_______-- Me.c* &r ---| 1904 |1,000 &c) 30,236,000) 4g¢ J & D\Junei 1954 |Dec 1907 coup last paid 
Second mtge gold incomes to June 1910___Eq.c* &r ---| 1904 1,000 &c; 20,000,000) OB lanwaseum \June 1 1954 None ever paid 
"Eeend Motigees Goll cn Mac 1:008| 1680 | 1008) CORON Se IF & aifetises | (om ao” * 
age £ wee eee ee mee eee eee ° , | , | , , | g ire te) 
Deben mtge income non-cum Series B not red_- 1,542} 1889 | 1,000; 1,293,000, 6 J & J\See text In Jan. 1910 paid 2% 
Detroit & Chicago Ext ist Mgsfredati10_.Ce.c*, 150) 1891 | 1,000, 3,111,000) 5¢ J & JiJuly 11941 \Central Trust Co, N Y 
Des Moines Div ist M g $1,800,000 (V 68, p 574) N.c*; 97| 1899 1 ,000) 1,600,000) 4¢ J & JJan 11939 New York Trust Co, N Y 
Toledo & Chicago Div mtge gold $3,000,000__K.c*, 226) 1901 1,000; 3,000,000) 4g M & SMch 1 1941 |Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75, p 686) ---Eq.c*, 144) 1901 500 &c) 3,111,000 3%eA & OOct 11941 do do 
First lien terminal mtge $10,000,000 g__Ba.xc* &r ---| 1904 |1,000 &c) 3,923 ,000, 4¢ J & JJan 11954 do do 
Beis os Cena ee wott Eee SE) 2.005 1800 (1000s esaocons SE eS RHETT luew Sore neu $8, x ¥ 
quip bonds sink fund ...--.-.....----..--- .c&r ijn as | ’ . ® | g ch 1 1921 |New Yor st Co, 
do do —_ Series A due $42,000 M& N-__.|  =1-| 1904 | 1,000, ‘336;000. 5g |M & NToNovi914 Bankers’ Trust Co, N Y 
do Ser B $43,000 or $44,000 due semi-ann..CPi = ---| 1904 | —d re 4%¢J3J & D To Dec 1914 wR Trust Co, Pittsb 
| 








remaining bonds, $100,000,000 are reserved to retire the ist 4s of 1947, the 

other $42,198,000 to be issued only to construct or acquire additional lines 

od ne a impts. thereon. V. 86, p. 1468; V. 87, p. 546, 1012, 1541; 
. 90, p. ‘ 


LANDS.—Total estimated value of lands and land assets June 30 1909, 
$6,982,102. During 1908-09 184,069 acres were sold for $321,568. 


GENERAL FINANCES.—In Oct. 1906 the dividend rate was increased 
to 10%, of which 6% from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yielding the Union Pacific on its holdings at the latter rate $5,400,000 
annually. V. 83, p. 380, 437. In Feb. 1908 an extra div. of 75% on Ore- 
gon RR. & Nav. Co. pref. and com. stock was paid. V. 87, p. 1421. 


LATEST EARNINGS.—For 8 months ending Feb. 28, net over taxes: 
——-Gross Earnings Net Farnings 

July 1 to Feb 28— 1909-10. 1908-09 1909-10. 1908-09. 
Union Pacific System __ .$60,687,757 $52,968,128 $28,574,385 $26,274,126 
For 5 mos. ending Nov. 30 1909, net after taxes, $21,343,141, agst. 
$18,867,564 in 1908; other income, $7,167,573; charges (net), $5,685,573; 
div. on pref. stock at 4% yearly (1 2-3%), $1,659,098; div. on com. stock 
at 10% yearly (4 1-6%), $9,028,935; bal., sur., $12,137,613. V. 90, p. 448. 


ANNUAL REPORT.—For 1908-09, in V. 89, p. 1064, 1072; edit .p.1037. 
-08. 1906-07. 




















Years ending June 30— 1908-09. 1907-08 
PORE TOS. oo ins cctmmdansecae 6,062 7 644 
Total operating revenue___.......-- $78,750,461 $76,039,225 $76,308,598 
Operating expenses and taxes... - 40,515,647 44,138,761 42,225,523 

Bele DORON. oo igs orien Geneinwee $38,234,814 $31,900,464 $34,083,075 
Income from investments, &c_..--- 17,736,393 16,019,692 11,470,131 

TOE MORNE . bk onc ccenkbdna wba $55,971,207 $47,920,156 $45,553,204 
TEs GUORNNO So cc upikackoumeun $14,372,806 $12,200,755 $9,376,285 
cone * ba pref., 4%-... ft 3,981,760 3,981,764 3,983,764 

oO o com., 





% 19,678,327 19,548,790 19,548,040 
Div. O. RR. & N. stock not owned_ 64 94 232 
Appropriation for improvements, &c. ----.--.- -.------ 1,959,002 


— See 


Balance, surplus... ... 2.22.65 $17,938,250 $12,188,752 $10,687,883 


OFFICERS, &c.—Pres. and Chairman Exec. Comm., Robert S. Lovett 
Vice-Pres., J. Kruttschnitt, J. C. Stubbs, Wm. Mahl; Gen. Megr., A. L 
Mohler; Sec., Alexander Millar: ng a, Wm. Mahl; Treas., F. V. S. Crosby. 

Directors—Otto H. Kahn, F. A. Vanderlip, Marvin Hughitt, He é 

5 Wm. 


Frick, A. J. Earling, P. A. Valentine, Joseph F. Smith, Oliver Ames 


G. Rockefeller, William Rockefeller, Robert S. Lovett, Chas. A. Peabody, 
H. W. DeForest. W. V. S. Thorne and Robert W. Goelet. 
Office, 120 B’way. N. Y.—(V. 90, p. 238, 304, 448, 700.) 


UNION SPRINGS & NORTHERN RY.—See page 164. 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 
RR.)—Part of a system of roads in Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches and 
connections, a distance of 450 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 

LEASE.—Leased in June 1871 to the Pennsylvania RH. for 999 years; 
rental equal to.10% on stock, interest on bonds, taxes, &c. 

EARNINGS.—For year ending Dec. 31 1909, gross, $35,616,507; net, 


$7,358,291; other income, $459,409: int., rentals, improvts., &c., $5,492,- 
613; dividends, $2,124,040; bal., sur., $201,047.—-(V. 74. p. 682.) =e 


UNITED RAILROADS OF YUCATAN.—(V. 83, p. 819; V. 89, p. 594.) 
UTICA CHENANGO & SUSQUEHANNA VA — ’ 
N. Y., to Greene, N. Y., 75 oo branch to A RY Oras py 
Leased to Delaware Lackawanna & Western at 6% on stock. No bonds. 
UTICA CLINTON & BINGHAMTON RR.—See page 164. 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
11 miles. Leased to Delaware ckawanna & Western at 5% per annum 
on stock, the lessee assuming the interest on bonds. 

VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: 

Owned— Miles. Leased— (*See this co.) Miles 


Indianap., Ind., to E. St. L., Ill_238]Terre Haute & Peoria._...____ *145 
Indianapolis to Vincennes, Ind__118| Evansville & Terre Haute______ 16 
South Bend to Rockville, Ind_.__160| Trackage _____________._____- 27 
Logansport, Ind., to Butler____. 93 ee 
ERS TE ote eae 


30 Total operated____________. 827 
The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 
ORGANIZATION.—A consolidation Jan. 1 1905 per plan, V. 79, p. 
2148 (see also V. 80, p. 1243,1244). Pennsylvania Co. be Dec. 31 1909 
roa bE nS of the stock. Vandalia Coal Co., see V. 81, p. 216. 
VIDENDS.—1905, 2%: 1906, 4%; 1907 to Feb 19 5% 
(F. & A.); May 1910,1%% (quar). oe oS. See 
BONDS.—The consolidated mtge. is a first lien on all the road d 
subject to the $1,899,000 old bonds, for which an equal amount of poten 4 
Is reserved; $4,601,000 being also reserved for imp'ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 
V. 90, p. 850, 915. si 
EARNINGS.—8 mos., {1909-10______ Gross, $6,562,631; net, $1,790,532 
July 1 to Feb. 28. |’ 11908-09______ Gross, B.008 055; net, 1 'sisiees 
REPORT.—For year ending Dec. 31 1909, in V. 90. p. 972, showing, 
Grom, I) evo aere a ee sae ai genaet: charges, $1,161,574: 
rv. ( yt 4 ; extraord’y expend., 50,000; bal., s mn 5 
—(¥. 90, p. 915, 972. 978.) ey ees 
VERA CRUZ & ISTH. RR.—See p.164. VERACR. TERM.—V.87,p.39. 


VERA CRUZ & PACIFIC RR.—See Vera Cruz & Isthmus RR., p. 164. 





VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589 ) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed. V. 72, p. 628, 676; V. 77, p. 38. 

STOCK, ETC.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $80,764 (434s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none 
1909, 5%; on com., 1903, 24%; 1904, 3%; 1905, 2%; 1906 to 1909, none. 


EARNINGS.—8 mos., {1908-00 Bs sa las Gross, $970,705; net, $281,857 
July 1 to Feb. 28. 1908-09_______-. Gross, 942,755; net, 241,067 
Report for 1908-09 in V. 89, p. 1595. 
Year— Toss. Net. Other Inc. Interest. Bal., surp. 
1908-09_.....-...-. $1,367,111 $257,592 $69,285 $217,538 *$109,339 
LOOT OR avin ck ncn 1,427,694 161,467 95,805 244,011 13,261 


* From sur. paid in 1908-09 5% on pref. ($107,140).—(V. 89, p. 1595.) 


VIRGINIA CAROLINA RY.—VIRGINIA & CAROLINA SOU. RY.— 
VIRGINIA & S. RY.—See page 164. 

VIRGINIAN RAILWAY.—(See Map).—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Trains are ru over the entire line. The great electrically equipped 
coal-loading pier at Sewell’s Point was finished about Apr. 1 ’09 and the road 
began full o tion July 1 1909 See V. 88. p. 102. Windnig Gulf Branch 
is to extend from Mullins, W. Va., to Pemberton, about 25 miles, of which 
20 m. opened Dec. 1909. V. 88, p. 565. Additional branches, aggregat 
about 45 miles, are proposed. uccessor April 1907 of the Tidewater a 
the Deepwater railways. See V. 84, p. 627; V. 78, p. 1962; V. 81, p. 1551; 
V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102. 


STOCK.—<Auth., $36,000,000; par, $100. The railway is built on 
modern lines and in the most substantial manner. The main traffic is 
coal and lumber, but the country is described as rich in farm land, which 
should afford a diversified traffic, en and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 1034 ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


FIN ANCES.—The only securities in the hands of the public are $17,000,- 
000 Tidewater Co. 6% notes (see below), and these are secured by pledge 
not only of all bonds issued on main line of the system, but of $10,000,000 of 
other income-producing securities and by the guaranty of Henry H. Rogers 
of the Standard Oil Co., who, with associates, financed the enterprise. 


BONDS.—tThe first 5s are issuable as follows: $33,500,000 for the con- 
struction of the line from Deepwater to Sewell’s Point, 442 m., single track, 
with passing tracks about one mile in length on an average of each six 
miles. Further bonds may be issued for new construction, under restric- 
tions provided in the mtge.; about $1,250,000 have been or will be issued 
for Winding Gulf branch, under construction. V. 84, p. 1368; V. 88, p. 626. 

The Virginian Terminal Ry. 5s cover the Sewell’s Point terminals, 
which comprise 600 acres of land, with a water front of over 3,000 feet; of the 
auth. issue of $10,000,000, guar. prin. & int. by the V ian Ry., $3,000,- 
000 will be issued for the construction now contra for, the remaining 
$7,000,000 being reserved for future additions. V.84, p.1184. The $500,- 
000 stock of the Va. Term. Ry. Co. is owned by the Virginian Ry. 


NOTES.—The $17,000,000 Tidewater Co. “‘first lien 6% 5-year notes,”’ 
brought out May 1908 by Redmond & Co., guaranteed unconditionally, 
principal and interest, by Henry H. Rogers, are convertible at at 
option of holder into Virginian Railway first monene? bonds up to April 1 
1313 (or, in case of notes called for redemption within 30 days, of notice 
of such call) and are redeemable at 101 and interest when drawn by 
lot. They are secured carenes deposit by the guarantor of pin gy 
ducing bonds and stocks having an a te market value reported as 
over $10,000,000, which securities during the last year yielded an income 
of over $700,000. In addition, the notes are further secured by deposit of 
Virginian Ry. ist mtge. bonds and Virginian Terminal Ry ist mtge. bonds, 
covering the entire main line of road, terminals, &c., as issued for construc- 
tion. n March 1 1910 $32,945,000 of the railway and $2,372,000 terminal 
bonds were deposited. Upon final completion of the system as above, there 
will be deposited as collateral to the $17,000,000 of notes a total of $33 ,500,- 
000 Virginian Ry. and $3,000,000 Term. Ry. ist M. bonds, in addition to 
the $10,000,000 of other income-producing securities. V. 86, p. 1286, 1531. 

‘Equipment trust first lien 5% Bay notes,’’ Series ‘‘A,’’ auth. and out- 
standing $3,375,000, brought out Nov. 1908 by Redmond & Co. (V. 87, p. 
1480), mature in series from May 1 1909 to May 1 1918, $188,000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105 
and int. on 60 days’ notice. Secured under trust deed providing for the 
purchase by the company of about 49 locomotives, 41 passenger coaches, 
1,500 steel coal and 2,100 other freight cars, on which an Initial cash pay- 
ment of $750,000 has been made, affording a margin of security of 20%. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and Genera! 
Mer., Raymond Du Puy, Norfolk, Va.; Sec. and Treas., James Clarke, 44 
Wall St., New York.—(V. 88, p. 626, 884, 1130; V. 89, p. 287, 1224.) 

WABASH CHESTER & WESTERN RR.—See page 164. 

WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & ke Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p. 1908, 2386, 2443; V .82, 
p. 570 Stock, $10,000,000, all owned by Wabash. 
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APR., 1910.| RAILWAY STOCKS AND BONDS. 131 
RAILROAD COMPANIES M fles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding % | Payable| and Maturity | Dividends are Payable 
em | | | 
Wabash RR (Concl)—Equip bonds part due seml-ann) = __.| 1907 | 1,000) 665,000 a ek Be hy eR eee ee we oe 
Ser C (see V 82, p 1498) $309,000 due s-a red 101--)| ---| 1906 1 000, 4,326,000, 4%e3 & jJ\ToJuly 1 1916 |Lee,Higginson & Co,Bost 
Three-year notes $5,000,000 gold red at est me ae es Eee 5,000,000, 5¢ M & N May 11913 Central st Co, N Y 
Kan City Exc Sp & Nor mtge g guar (V Pp 2697) | | 1901 500, 100,000, 4¢ J & J Jan 11928 Office, St Loufs 
Columbia & St Louis $300,000 gold guar p &1_-SSt} 22) 1902 1,000/ 200,000 4¢ |M & N/|May 1 1942 Office, 165 B’way, N Y 
Wabash Chester & Western—First mortgage gold __c*| 42) 1888 1,000, 300,000 5¢ J & JI July 11918 Nat Bk of Com ’ Louis 
irst consolidated mortgage $1,000,000 gold_SSt. ct 65, 1893 | ,000) 390,000, 5¢ J & J \Jan 11928 July 1894 a caly 1 oe 
Wadley Southern—First mortgage g red 105_. ____ G 90! 1906 | 000 See text | 5¢ J & JiJuly 1 1926 Guaranty ~ Co, N 
Wallkil Valley—Stock 34% guaranteed _-_._......- | wel cane | 100 330,000 3% |_ Q—F |May 1910 %% |Grand Cent Station, N ¥ 
t mortgage (formerly 7s) guaranteed___.__..-.- 33 1877 1,000 250,000, 3% J & JIJuly 11917 Pr oe 
ioeuie mortgage income 34% aranteed__..._. 33! 1877 1,000 330,000 3% iM & 8S Sept 1 1917 
Warren (N J)—Stock 7% yieee guar DL & W_.| 18} .... | 50; 1,800,000) 7 |\A15 &OApri5’l10 3% Del Lack & W RR N Y 
First ref mtge $2,000,000 gold guar p & i___F.c* &r| 18} 1900 | 1,000) 1,394,000 3%eF & A Aug 1 2000 do 
Washington Central—First mtge gold $15,000 pm_K| 130 1898 | 500 &c 1,853,000. 4¢ | Q—M ro 1 1948 Manhattan Trust Co, NY 
Washington & Columbia River— Northern Pacific 
Washington Co—First M g gu (end) red (text)._Ce.c*; 139 1904 1,000 2,500,000) 3%eJ3 & JJan 11954 N Y, Portland & Boston 
Waspiaston & Franklin—ist M $475,000 g int rent__r, 19 1899 | 1,000 378,000) 5¢ J & JJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—Iist M g gu($2 2,000, 000 4s) (text).Us.xc*&r -.. 1905 /1,000 &c 12,000,0003%5&4¢ F & A Feb 1 1945 Washington & New York 
ash & Vandem—ist M $1,500,000 g gu p&i_SBa.c*) 40} 1907 1,000) 720, 4%eF & A'Feb 1 1947 USTrCo, NY: & Balt 
Weath Min Wells & Nor—ist M gu = lend (text) - N 41) 1902 | 1,000 660 atid 5¢ iF & A'Aug 11930 Mercantile Trust Co, N 
West Chester—See Pennsylvania R 
West Jersey & shore—Common stock($10,000,000);  -.-) _._. | 50 9,641 ,600, S-e text.) Semi-an |Apr 1 '10 24.%'Broad St Station, Phila 
Special guaranteed stock (includ $66,150 wi RR) -| See) dena | 50) 10 :000) 6 J & D.Dec 11909 3%! do do 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) - 79, 1881 | 1,000) 999,000 5&6 J & JJuly 11911 do do 
Woodstown & Swedesboro first mortga WOO < . nie « c* 11, 1882 | ,000, 0,000 6 M & N/May 1 1912 Camden Safe Dep& Tr Co 
West somee & SS first cons M Series A gold s f..c*| 329 1896 1,000| 1,600,000) 4g¢ J & JdJuly 1 1936 Broad St Station, Phila 
Gold Series B $1,500, 000 go Slike ofa aire wie sal 329) 1896 1,000} 1,355 ,000| 3%e¢J3 & JIJuly 1 1936 do do 
Gold Series C & & D ($909,000 Series C 3 i.“ 329 1896 | 1,000|' 1,970,000 34% &4 5 & July 1 1936 do do 
GORE osc gnncne cng csdwecnndccpeodegnpotseta 329/ 1896 | — 1,000) 750,000, 4¢ J & JJuly1 1936 do do 
Certificates of indebtedness held by Penn RR__-_ _-_- a sat SESE 1 odeons 1,394,000) 4 * ee Bee RY Se ee ea a ee se 
West Shore—First M gu p &iend by N Y C__Un.c&r 479 1885 |1,000 &c 50,000,000, 4 J & JdJan 1 2361 Grand Cent Station, N Y 
West Virginia Central & Pittsburgh—See Western Ma Tyland RR 
West Virginia & ei ttsberga—First mies Earebe-< | wr! 1890 | 1,000 3. 943,000 ©), 4¢giA & OApr 11990 B &O Off, 2 WallSt, N Y 
West Virgi nia Midland—First mtge $1,000,000 34) 1906 | 1,000, 1,000,000 5¢ |\A & OApr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—1st M g guar by C Ga and GaR glee 132) 1888 | spit 1,543,000 4%e¢A & OOct 11918 Guaranty Trust Co, N Y 
onl | 
| 








In pw ee 1904 acquired the entire $14,000,000 stock of Pittsburgh 
Termina oal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to Ave Pittsburgh 
Coal Co. May 3 — is +, to secure Wabash R 4%% notes of 
1905. V. 80, 364 . 79, 1024, 2087. V. 80, p. 1232, 1364, W720. 
On May 29 1b08 F. H. Sielding and Henry W. McMaster were appointed 
receivers, there being $6,873, Moe promissory notes and purchase money 
mortgages outstanding, $418 6 past-due interest and $278,600 audited 
accounts. V. 86, p. 1410; Vv. et, p. 679. In Sept. 1908 foreclosure was 
begun under ist mtge. V. 87 616. On Oct. 30 1908 authority was 
given to issue $954,211 first lien Scootvers’ certfs. to provide for tunnel re- 
pairs; decision was reserved in Aug. 1908 on application to issue $700,721 
= the West Side “~~ V. 87, p. 416, 1239. n Mch. 1909 authority was 
weer 6% certificates (to purchase 500 steel cars) 
Gated & 8.), redeemable after 6 months at par, of 
which $433,000 issued roots i000. v 88, p. 626, 750. In Feb. 1910 appli- 
cation was made to issue $512,500 receiver's certs. to purchase 500 steel 
freight cars. V. 90, p. 504. As to suggested reorganization plans, see 
Wheeling & Lake Erie RR. below. 


First Morigage Bondholders’ Commitiee.—A committee (J. Wallace, 
Chairman; Central Trust Co., Ll 7. ns aay in June ions requested 
deposits. More ew > a majorit f the bonds has been deposited. V. 86, 
Pp. 1346, “1411; 87, 2 6 546, 679; ve 8 88, p. 159. 

The Colonial ‘rast 0. a ‘Pittsbur, h, representing upwards of $600,000 
of the ist M. 4s, in April 1910 arte protective measures in opposition to 
the above committee. V. 90, p. 

Sita * Mortgage Committee. bah J. Hemphill, Chairman; (Guar. Trust 

, depositary). More than a majority of bonds deposited. V. 86, 
>. 741i, vest V. 87, p. 348, 1421.) 


BONDS.—Both classes cover 60 miles of road owned, Pittsbu “ = 
minals and new bridge over oo River, and. further, by 
of a controlling interest in the Wheeling & Lake Erie, viz.: $11, 87¢ 
common, $6,423,800 second preferred ‘nd $847,500 first preferred po 
and also bya ic and tra ment with the Wheeling & Lake Erle 
and Wabash. (abandoned by the receivers by permission of the court), under 
which the latter two companies pledge 25% of their gross earnings from 
traffic interchanged to meet any deficienc y of interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; 90, p. 1103. 

EARNINGS.—12 a *{ ip07-08 asa Gross, $719,543; net, $211,804 

July 1 to June 30. 1907-08__._- Gross, 1,180,005; net, 592,528 

For 8 mos. ending Feb. ie. gross, $516,176, against $520,312 in 1909, 
net, $166,375, against $165,185. 

For 10 mos. ending April z=. ed ~~, $1,060,720; net over taxes, 

494,746; other income, $53,19 - $1,233,965; bal., def., $685,021. 

alance sheet Feb. 29 1908, V. See Dp. 526.—(V. 90, p. 169, 504, 1103.) 


WABASH RAILROAD.—(See Map.) —Embraces lines as follows, viz.: 





Owns = of Miss. River. Miles.| Owns West of Miss. River. Miles. 
Toledo, O., to East Hannibal, | Moberly to Ottumwa, Ia-_-._---. 131 

Camp Pt. 1. Elvaston, In_! 536. Salisbury to Glasgow, Ia., &c.. 15 
Decatur, Ill., to E. St. Louls__ £10) = a to Lzcenen. jE T537 95 
Junc. near Ciiteago is Effingham Mo., to Council 

and Altamont, Ill_.......... 216 "Bluits, Ia. (incl. 41 m. eased) 225 
Streator to Pairbur si odo lls Ries a os | _ Excelsior Spr. to Milw. Junc._- 9 
Edwardsville Branch__.._..._. ome 
Delrey, near a? to Butler_ 110) Total owned and leased-_---- 2,046 
a pe slp ine to De- Trackage, &c. 

eo A, Clarke - Tanction. near | Chicago to Clarke Junction.... 18 

sruiseitiicaigieh ignites “oiitin aha ales ais 150) Moberly to Hannibal._........ 70 

anne we to “Covin 15) East Hannibal to Quincy ---.-- 17 
Champaign to 12.7 short — to Quincy, De- 
Toledo to Mont et en Ue oe kn oe aan ines 
New Haven to Butler, Ind_____ 26 | Other iines ig a IE Ste 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo..--- 275 
St. Louis to near Kansas City_- 275, (Grand Trunk Ry., V. 66, p. 81 By 
Centralia to Columbia, Mo____- 
St. L. Levee to Ferguson, Mo... il | Grand total July 1909_.-.-. 2,514 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
By. 60 miles, which holds a majority of stock of Wheeling & Lake 

Erie Ry., 472 miles. See those companies. The preliminary plan 
of consolidation of the two companies proposed in Jan. 1910 (V. 90, 
p. 169), which was abandoned for other reasons, provided for the relinquish- 
ment of control by the Wabash on certain terms. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
closed. Mo. Pac. system July 1 1909 owned $11,326,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 ist ref. and exten. bonds. V. 78, Dp. 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power 


LEASE.—Entrance to aks. is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-09, 6% yearly.) 


STOCK .—Auth., com., $159,500,000; pref., 7% non-cum., $40,500,000; 
issued, com., $53,189, 200; pref., $39, 189,200. Par of shares, $100. 


in ee &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘first refunding and extension”’ ‘Sood. limited to $200, 000, 000; 
$5,000,000 were issuable at once, $21,862,500 to retire the debentures 
and $62,877,000 is reserved to nd or retire the existing bonds, prom- 
issory notes and equipment obligations. The balance ($110, 260,500) 
of the bonds fs to be u only for betterments, development, extension and 
All of the $3,500,000 Series A and all except $1,293,000 of the 

$26,500 ,000 Series B debentures had been excha to "Dec 1909 for 
ae 4s, Series A receiving,- per Fe, 000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 “B” 4 $720 in new 4s, og m ref. 


stock and 70 in —,. -_ $3 = 1591; V. 84, p. 52, 222, 1115; V DP. 
285, 1271; 86, p. 

Thshathe of the Ci eeen of 1889 were in V. 49, p. 270-273. 

Interest— . + 4 °97-"99. '00-'04. 05. "06. 07. "08 °09. 1910. 
Yd le, ea 0 6y'ly. O 0O 6 3 6 Jan.,3 
“B" bonds (%)-.....-. b 0 0 0 60 1 1 2 Jan.,2 





Detroit & Chicago Ezxten. mateo. ($3,500,000); abstract, p. 1049. 
Des Moines Division bonds of 1899, see 68, p. 574: v: 60: 1248. 
A sinking fund retires $100,000 equipment 5s of 1901 sanuelty at 108 


for 5 years, then 4a for 10 years _ and thereafter $200,000. V. 72, 
Dp. 185, 582, 822: V. 73. 
Col. & St. L "338, 786, 1012: V. 74, p. 1040; V. 75, p. 686. 


. « V. 73, 
The $10,000,000 te Fa. 


gold bonds of 1904 ve issuable to & ay 
from time to time additional Grminals at St. Louis and Kansas City, 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich.. &c. V. 76, x 436. 


753, 1032; V. 81, p 1437: V. 82, p. 570: V. 83. 1236: V. 84, p. 997 

The $5,000, 000 3-year 5% notes dated May i 1910 are secured by pledge 
of $5,000,000 ‘Wabash ref. 4s, $5,000,000 notes of Wabash-Pittsburgh Term 
Ry. (secured by Pitts. RR. Term. & Coal stock and bonds) and other col- 
lateral. See list, V. 90, p. 915. 

In Jan. 1910 the suit to enforce the lien on the line from Toledo, O.,to 
the Indiana State line under the old Toledo & Wabash equip. mtge. was 
settled. V. 89, p. 1282; V. 90, p. 55, 111, 238. 


EARNINGS.—8 mos.,{1909-10___.Gross, $19,389,339; net, $6,164,203 
July 1 to Feb. 28. (1908-09_...Gross, 17,210,442; net, 4,993,411 


REPORT.—Annual meet at St. Louis second Tuesday in September. 
Report for 1908-09 at length in V. 89, p. 838, 859. 


Year ending June 30— ey: 
Averdae mileage 


Net earn 


1908. 1907. 
515 2,516 
$27,432,474 
7,110,849 6,896,326 7,927,326 
1,137,445 878,504 942,528 














ay net income................ $8,248,294 $7,774,830 $8,869,854 
HE BABS 5S GS REE ip I ey $809 ,637 $727,470 883,551 
Track, gen a additions, &c_.-.-. . 27566,304 2,402,143 1,338,00. 
Interest on bonds_............-..-. 4,291,612 °*4,058,351 °4,011,636 
App propriation for new equipment... -..--...  -.-.---- 1, 000 
D vidend on “‘A"’ debentures. -_....-. (6 %)210,000(3 %) 105,000(6%) )210, :000 
Dividend on ““B’’ debentures... __- (2%) 530, 000(1 %)265, 000 (1 %)265,000 *000 
Balance, surplus_.............--. def$159, 259 $216,866 $461 1665 


* The interest on first refun and extension bonds, $799,360 in 1907- 
08 and in 1906-07 $383,160 (to July 1 1907), was charged against profit and 
loss, to which was also credited dividends received on Series “A” and “B” 
debentures owned, $328,550 in 1907-08 and $411,091 in 1906- 07, 
1908-09 “interest on bonds” includes full interest on the outstandin we 
and extension’’ bonds, less interest reverting e sungeag as owner oO anlar 
portion of debenture bonds. See V. 89, p. 


OFFICERS.—Chairman, E. T. Jeffery; yo .» Frederic A. Delano; 
Gen. Mgr., Henry Miller; Treas., F. L. O’ ; Sec., J. — Otteson. 

Pe irectors—Thomas H. Hu bbard, E. T. Jeffery, R. M Gallaway Edgar 

Welles Gouge J. Come i Reynoids, Jomn ye T. Terry. J - Slocum, 
Winslow S$. Pi Jay Go , R. C. Clowry, gett “aa? 
Delano. Otten 1 165 roadway, N. Y.—(V. Son D. tis. 1103.) 


WADLEY SOUTHE EN & CORSICANA PACI 
WAR ENRR. WASHINGTON CEN Cate yoWA SHI NGTON COU Rty 
Yat sh INGTON & FRANKLIN OY WASHINGTON & & VANDE- 


WASHINGTON scakihal CO.—Owns union station at Massachusetts 
Ave., Was D. C., with terminal and aporeecien: 0 a Oct. 27 
1907. V. on 65. p. 1144. The Phila. Balt. & Wash. (Penn. R tem) and 
the Balt. hio own the Fa) caer gy $4,122,000 stock (aut errr 
$5,000 D0)" and guarantee the bonds, of which 310, 000,000 bearin: ng 3% 
int. was sold in ril 1905, Sib 000 4s Feb. 1909 and the remaining $1,- 
689,000 (4s) in July 1909 80, D. ae . 76, p. 812, 594; V. 77, Dp. 
252; V. 80, p. 652, 1176, 1364; W5 p. 43 V.89,p.44. Form of guaranty, 
Vv. 84, p. 1368. Other ‘tenants, Sout ern Ry... Wash. South. Ry. and Ches. 
& Ohio Ry.—(V. 89, p. 44, 543 


WEATHERFORD MINERAL was & NORTHW. RY.—See p. 164. 


WEST JERSEY & SEA SHORE RR.—(See Map_Pennsyloania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 


including Camden, opp. Philadel ert to Atlantic City (59 miles), voy 
to Ca ay, 82 miles, &c., total, 323 miles. V. 62, p. 366, 871. 

Camden to Atlantic City, with branch, total about 75 miles. is taped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 


RR. and option to purchase majority of its $1,000,000 stock Geectean May 1 
1913 and May 11918. V. 85, p. 162; V. 86, p. 1220. 

STOCK.—Penn. RR. held Jan. 1 1910 $4,096,900. 

DIVIDENDS.—Common Sept. 1896 to March 1905, Incl., 5% wey: 
since to Sept. 1907, incl., 6% yearly; 1908, 4%; 1909, April, 2%; Oct.,2% 
1910, April, 24%. 

BONDS.—First consol. mtge. is for $7,000,000, of which $1,090,000 
reserved for prior lien bonds when due, $750,000 4s having been sold Oct. 


1909 to redeem the $750,000 West Jersey 6s due Nov. 1 1909. V. 62, 
p. 1179; V. 84, p. 160; V. 89, p. 995. 

EARNINGS.—2 mos., 1 1p00 > eens atl EY Me Gross, $639,354; op. def., $62,712 

Jan. 1 to Feb. 28. SSE _ Gross, 595,154; op. def., 71,412 


REPORT .—Report for 1908 was in V. 88, p. 1123. 
1909. 1908 


Years ending Dec. 31—- 1906. 
Gross earnings._.....__ $5,542,101 $5, 114, 888 $5,654, 904 $5,206,284 
(2) 1,170,399 1,228 864 1, a os 


Net earnings........... 
In 1908, other income, $84,609; int. on funded debt, rentals, taxes 
$784,904; divs. at 4% on =. (and 6% on special guar.) call for #504 904: 


bal., sur., $78,200, used for extraord’y expenditures.—(V. 89, p 
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APR., 1910.| RAILWAY STOCKS AND BONDS. 133 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Western i Maryland— 
Pref stock k 4% non-cum $10,000,000 red conv text_| -~- as ee en $10,000,000, See ment as ay Apri1'10, 1%/|Office, 120 B’way, N Y 
1st mee $50,000,000 g- SSE tvcithsipadtneson (text)| 1902 $1,000) 42,518,000) 4¢ O;Oct 119 52 New York 
Equip certs due semi-an red 1024 (V. 88, p. 55)--| -...| 1909 1,000 84,000) 5 z & J)July '10-Jan '19| Mercantile Trust Co, N Y 
West Va Cent & P 1st M g $3,600,000 as’m’dMp.c* 132) 1881 1,000} 3,250,000 6¢ JF & J July 11911 Mercantile Tr Co, N Y 
Piedmont & Cumberland ist M gold assumed___Me 29| 1886 1,000 650,0 5¢ \F & AjAug 11911 do do 
Coal & Iron Ry ist M g assum(V 71, p 1166) _Me.Ba 45) 1900 1,000, 1,000,000 5¢ \F & A/Aug 11920 |\Mere Tr & Dep Co, Balt 
Potomac Val ist M $2,000, 000 ¢ assum_-MeBa.c* &r 31; 1891 1,000, 1,300,000 5¢ J & Ji\Jan 11941 Maryland Nat "ok, Balto 
Lines Leased (x) and Controlle by Ownership of all |(y) or sts ty (z) of S\tock—See stiatement (of each company. 
xy Balt & Cumb Val mY 1st mtg interest rental__ 3| 1879 500 48,500) 6 J & dJiJuly 1 1929 do do 
xy Balt & Cumb Val RR ist mtge interest rental_-_ 5) 1879 | 100 &c 72,800) 6 \S & dJ\July 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car7%); -~-..| ----. 50 390,600, 5&7 J & J\Jan 11910 do do 
First mortgage interest rental.............. Ba 27, 1881 1,000 230,000) 6 J & JJuly 1 1931 do do 
xz Balt & Harrisburg Ry mortgage gold_-MeBa.c* 66) 1886 1,000 690,000 5¢ M & N|Nov 1 1936 do o 
xy Balt & Harrisburg Ry W Ext gold guar_-MeBa.c* 15 1888 1,000 240,000) 5¢ M & N/|May 1 1938 do do 
Western N Y & Penn—ist M ($10,000,000) g..Me.c* 600) 1887 1,000; 9,990,000) 5¢ J & J Jan 1 1937 New York Trust Co, N Y 
General mortgage $10,000,000 gold > ainty ao dacgin'es n. c* 600, 1895 ,000} 10,000,000) 4g A _& Oj Apr 1 1943 do do 
Income bonds $10,000,000 gold non-cum_-FP.c*| -_..| 1895 1,000) 10,000,000 5 | Nov1 and 1 1943 Fidel Trust—When earn 
Western Pacific—ist M $50, 000,000 g red 105 Ea. c* &r 927; 1903 |1,000 &c 49,925,000) 5¢ |M & SSe P 1 1933 New York & San Fran 
wa mtge $25,000,000 gold sfredeem par_...Ce| -.--| 908 1,0 25,000, 000) 5¢ J & JI July 11952 New York 
Wests(2. Pennsylvania—See Pennsylvania RR. 
WwW e Erie—Receiver’s certificates_--__-_- wan} S000 Acecanaen 107, 350 S: :emiedeain Fi uly 1 1910 
ae OY sertidanios $1,859,000 redeem after 1 yr Se: eee 1,859,000. 6 |--------! |Nov 1 1910 
Receiver’s certificates ($373,000 due March 1911)__-| -...) -_.. |... -L-- 1,802,000; 6 Si wleibinierei |Mch-May 1911 
First mortgage Lake Erie Div gold__-...- Me.c* 187) 1886 1,000 2'000,000, 5g A & 0) Oct 1 1926 Mercantile Trust Co,N Y 
First M Wheeling Div $ & £ (2d on 187 m) g--Ce. -c* 50} 1888 1,000) 894,000 5¢ J & JJuly 1 1928 Central Trust Co, N Y 
Extension and improv’t M ($1,900, oy P aa ..Ce.c* 260) 1889 1,000) 409,000) 5¢ \F & A/Feb 1 1930 do do 
First consol mortgage gold $15, 000,000_...- Me.c* 451! 1899 1,000; 11,697, 000, 4¢ M & S\Sep 1 1949 |Mercantile Trust Co, N Y 
General mortgage $35,000,000 Fa i iefaiaiee Ce.c*&r}  ....| 1905 1,000 e text | 4¢ \F & AjAug 1 1955 fares Sea tS Tae 
Notes gold secured by $12, 000, eg aes al apenl Re teabonwan 8,000,000 5¢ \F & AjAug 1 1908 See ony 
Car trusts June 1909 payable semi-ann & annually, * pagh pie POETS ¢: 77, tionncdétnaciwn ae To Nov 1914 Variow 
Equipment bonds $2,500,000 gold sf (see text)_.Me| ----) 1902 1,000; 1,898,000 5¢ J & J\Jan_ 1 1922 aed "10 coup paid wh due 
yy nasipment ee ane aera ----| 1904 1,000 4,00 4% g\Various |To Dec 1914 
Wheeling Term—1ist M $2,000,000 £°: f guar p &i_c&r 10) 1900 1,000; 1,566,000 4g \F & Aj\Aug 11940 Onin “Pittsburg h 
White & Black River Valley—ist t guar..F,c* 62, 1900 1,000 600,000 5¢ J & J\June 301980 (First National Bank, NY 
} 
| | 




















LEASE.—Leased in 1885 for 475 to the New York Central & 
Hudson River and all earnings, &c., included in that com y’s report. 
The $10,000,000 of stock is owned by ‘the New York Central ompany 

BONDS.—The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. in V. 42, p. 176.—(V. 68, p. 332.) 


WEST VIRGINIA & PITTSBURGH RY.—See page 164. 


WESTE N THE RY. OF ALABAMA. —Selma to West Point, 132 m. 
Georgia R d Cent. of Georgia each own half the $3,000,000 ‘stock 

DIVIDENDS.— 1'94- ‘oe "97. "98. be: "00. "01. iy ph + "07. ’08. "09. 
Per cent ee ee oe ‘1 5 5§ 

For year ending June 30 1908, gross, 1, 143,550; +? 4 $257,638; other 
income, $28,760; charges, &c., $135, 686; divs., $150, 000. —(V. 82, p. 336.) 


WESTERN RARYTARD RY.— 
nes Owned—(3 m.) 


Miles. Lines Leased—(150.8 m.) Miles. 
d + Spalto. via Balt. & Cumb. Val. (3 cos.) ....*34.1 
Hagerstown & Wmsport. to Balt. & Harrisburg (3 cos.) ----°97.6 
Cumberland, Md-.......-..-- 0; Washington & Franklin-....._- *19.1 
West Va. div., d ect Trackage in Baltimore_....-.-- 
3 d Durbin, W. Va.. 





ith branches----.-....-..--- 18. (* See this Co.) 
Total June 30 1908 (also 38.69 m. 2d & 216.53 m. side, &c., track) _543.1 


Ry ane oy West Va. Cent. & Pitts., acquired 135,000 acres of bituminous 

coal lan 23 mining ponate, & 823 coke ovens, &c. 

In 1907 acquired stock of Geo s Creek & Cumberland, Cumberland to 
. . d., 21 miles, with braibones: total, 33 miles (V. 88, p. 1003; 
0, Dp. 


) 
‘In Jan. 1910 agreed to build at once an 85-mile connecting line with the 
Pittsburgh & Lake Erie, with which a 99-year traffic agreement was made 
from a poms 2 miles west of Cumberland, Md., to Connellsville, Pa. V. 
90, p. 238, 850. 

ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, = the Western i a Railroad, foreclosed Nov. 19 1909 
subject to first mortgage of 1902. V. = p- 1484, 1142, 1349. 

The holders of the $10,000,000 old en bonds received par for princi- 
pal in the new pref. stock and $8.36 S ew com. stock for unpaid overdue 
coupons, incl. that of Oct. 1 1909, with int. thereon, and also had the right 
to subscribe for 50% of their holdings in new com. stock at 40 (see below). 

A bankers’ syndicate purchased $20,685,400 of the new com _ stock to 
| mapa the $8,274,160 cash required to retire the temporary obligations 
‘or new property, betterments and improvements, and further outlays to be 
made therefor in excess of $600,000, and offered the general lien bond- 
png the right to subscribe for 50% of their holdings, i. e., $5,000,000 

ew stock, at 40, or $2,000,000, and to the holders o the old com. stock 
(SiS, 685 .400), 100% in new common stock on payment of 40% thereof, or 
$6,274,160 in cash. 


STOCK—Pref. stock, non-cum. 4%, $10,000,000, all outstanding, is 
ref. both as to dividends and in Bary ay and convertible at option of 
older into com. stock at par and ssuable as such without Increasing the 

aggregate amount of stock and redeemable at company’s option at par. 
Com. stock $50,000,000, of which the $25,469,670 unissued stock which 
was underwritten was offered to stockholders pro rata at 50, payable 10% 
each April 5 and Oct. 1 1910, April 1 and Oct. 1 1911 and April 1 1912, or 
optionally in full at any time, the proceeds of the stock to be used to con- 
struct the 85-mile road from a point 2 miles west of Cumberland, Md , to 
Connellsville, Pa. V. 90, p. 850, 628, 448. 

DIVIDENDS.—First quar. div. on pref,, 1%, paid April 20 1910. 

BONDS.—The ist M. is a direct ist lien on 157 miles, a direct 2nd 
lien on 227 m. add'l, and also covers Pagers ag! all the stock of proprietary 
and leased cos. owning 131 miles road, subject to $1,281,500 under- 
lying bonds, wakes a total of 522 miles covered: also covers coal and coke 

Voki. 266. \ oF LY 550, 850; V. 79, p. 1024: see V. 79, p. 2692, and 


p. 473, 1914; V. 81, p. 614; V. 83, p. 273; V. 89, 
WT iieridiel mos., {i908 A RE. Gross, $1,094, 061; net, $497,806 








Jan. 1 to Feb. 28. ETD See PON. esdso Gs co aies 

etn ABR ye my for year 1906-07 was in V. 85, p. 1266. 

Year ending June 30— 1908-09. 1907-08. 1906-07. 1905-06. 
Gross earnings ....-... $5,952, ane $5,648,278 $5,600,455 $4,802,094 
Net earnings over taxes_._ 2,048,967 1,873,180 1,870,477 1,696,411 
Interest on deposits, &c. 119,917 120,374 110,397 82,072 

Net Income, railways. $2,168,884 $1,993,554 $1,980,874 $1,778,483 

fits, coal, &c., depts_ 430,011 02,020 74,677 720,044 

Total net income... $2,598,895 $2,495,575 $2,655,551 $2,498,527 
Interest on bonds_-..._- $2,043,220 $2,264,893 $2,227,142 $1,966,846 
Rentals leased lines, &c_ 175,821 144,931 7,069 171,553 
Interest on loans... _ 122,433 336 ,830 310,376 108, 619 
Other deductions... . 232,430 SOG ne” acewlee  O : a 





Balance, surplus----.-_ $24,991 df. $359,990 $10,964 $251,509 
—(V. 89, p. 1484; V. 90, p. 238, 448, 561, 628, 700, 772, 850, 916.) 


WESTERN NEW YORK & PENNSYLVANIA RY — tee Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., miles; Buffalo to Oil 
City. mr 136 miles; Oil oes to Olean, 110 Seater be to bon poms 
town, 37 miles; branches, in npn Fa yen 1d lines, 200 miles; total own 
597 miles: trackage, 61 miles; to 664 miles. 
ORGANIZATION.—Reorganization Mch. 18 1895 
plement” of Jan. 1895) of the Railroad, foreclosed Feb 


L or. rg in “Sup- 
ms > iy) Penn. RR. 402 ,686 “; ~ $20,000,000 stock at 


Tart rchased $19 
$9 $50), »» § 165,000 inc. bonds at $300 per bond, and leases 
the ree tae for years from Aug. 1 1903, subject to ge Bere on 60 days’ 


notice. V. is. Pp. 1255. As to reorganization rumors, see V. 89, p. 105. 


BONDS.—Abstract of 1st M. in V. 47, p. 109. Dec. 31 1908, $395,000 
income bond were inthe treasury. Mortgages and ground rents, $562,428. 


ANNUAL ee for es was in V. 88, p. 1123. 

Years ending Dec. 31— 909 1908 1907. 
GOBGS BR bho dee me cccswscss $7, 794, 613 $7, 240. 235 $9,287,414 
Net earnings after taxes_........--. $1,005,907 $310,129 $1,414,530 
Interest on first mortgage____....-. 499 *500 499.500 499,500 
Int. on gen. mtge. (see above) _._-_-_- 400,000 400,000 400,000 
Car trusts and other interest___..-- } re 399,456 494,532 
Miscellaneous and extraordinary _-- 565,563 412,742 


$392,244 





NED, GEG nis noo ctbudadsus $650,928 $1,554,390 
—(V. 88, p. 1063, 1123; V. 89, p. 105; V. 90, p. 978, 1103.) 


WESTERN Paci’ ny -—(See Map Denver & Rio Grande.)—Salt Lake 
City, Utah to Oakla San Francisco), with branches, 927 miles, for freight, 
begun in Dec. 1900, Phe Denver & Rio Grande owns two-thirds of the 
woe 4 and ag to meet any deficiency in earnings to provide int. on bonds. 

D. 

Stock a $75, pee 000; par of shares, $100; V. 81, p. 728. Bonds, 
oe 925,000, ve been’ sold; see table above; sink. fund, oe 000 yearl 

beginning Sep te 1010. mf 78, p. 1168; V. 8. 1480; V. 81, p. 32; V. +e 

. 128 »D. 102, 565, 1063, 1130. othe $25, 000, 006 
Ba mtge. sti ro og oy purchased *py Den. & Rio Grande to complete 
the road, are de 4. under its “first and gw oe a at . 8 
1227; V. 87, p.7 ; V. 90, “P: 848. Pres., E. T. Jeffery; V.-P., T. . Schu- 
macher. —(V. 88, - 1314; 89, p. 412, 995, 1143, 1224, Yeaa: Veep 772.) 


WHEELING & LAKE ERIE RR.—(See Map of Wabash RR.)—Includes: 


Lines owned— Miles. Miles. 
Toledo, O., to Martin’s Ferry....216|Cleveland Belt_............._. 6 
Cleveland to Zanesville, O_....--- 144] Various branches owned_____._. 61 
Canton to Sherrodsville......... 45| Branch oper., perp. lease... ... 21 


br Branch oper., perp. lease 


HISTORY .—Organized in 1899, per plan in V. 66, p. 1142; V. 68, p. 830. 


STOCK.—Common, $20,000, i 1st pref., 4% non-cum., $4,986,900: 
2d pref., 4% non-cum., $11, 500. Par, $100. Wabash- Pittsburgh 
Terminal Ry. owns $11,870, 006 common, $6,423,800 2d pref. and $847,500 
ist pref. stock. V. 78, D. 2386, 2444 

Owns majority of stock of the Pitts. Wheelin ie & Lake Erle Coal Co., 
leased in 1901 for ten years to other parties. 88, p. 749, 104; V. 89, 

995. Controls 3 Creek & Northern (cut-off), Bolivar to Orrville, 


2 miles. V. 89, o> Pos 
The Pittsbu con “& Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Was ~dtawe My O., 7 miles, is owned, but ° erated separately. 
It has outstanding $150,000 5% bonds due July 1 oy 6e"' 8 at ‘7, — 
reen see t. 


$838,000 1st 50-yr. 4s due Dec. 1 1952. Bowling 


RECEIVERSHIP.—On June 8 1908 B. A. Worthington was appointed 
receiver. V. 86, p. 1469. On Aug. 7 1908 rey 000 2-year 6% receiver's 
certificates were “authorized, and in Sept. $233,940 to pay the Sept. 1908 
coupons on the first consols and in Mch. 1909 $373, 00 6% certfs. to NOY 
the $233,940 ee on the first consols and $139, 970 for taxes. V 


Pp. 416, 616; V. 88, p. 626. On April 17 1909 ws —_ 000 2-year 6 recelv- 
ers’ certfs. were auth. for im mprovements. 8, p. 750, 1063; 89, p. 
1544. On Nov. 17 1908 $1,859,000 of 6% ‘enntaaat> certfs. were suthartesd 


redeemable at any time after one year. V. 87, p. 1359. In Sept. 1908 
foreclosure was begun under general mortgage. . 87, p. 741, 1480. 


In June 1908 Brown Brothers & Co. and Maitland, Coppell J Co. re- 
quested bondholders to communicate with them. V. 86, p. 1591 


Committee ioe Equipment Bonds Due 1922.—F J. Lisman, Chairman: 
Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.;V. 87, p. 168. 


PLAN.—The preliminary reorganization plan proposed in Jan. 1910 
(V. 90, P; 169) begs J for consolidation with the Wabash-Pittsburgh 
Termina Ry. and the relinquishment of control by the Wabash, has, it is 
understood, been abandoned, owing to legal difficulties which necessitate 
a change in the distribution of securities. It is expected a new plan will 
be formulated shortly. 


BONDS.—Mtge. of 1899, see apoliceten to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and Iin- 
terest or drawn by lot at 108 and interest (or the sinking fund may bea me 
to the purchase of additional equipment) to the 00, $156, amounts: $1 
yearly to Jan. 1 1909, then $100, oe —— 000 on ag and 3175'000 
vay for each successive tod of 4 <, p- 

The stockholders in 1905 aainechiog. 335, 000, 00 Prt bonds, of which 
$12,000,000 were pledged to secure $8,000,000 notes sold for double track 
and other a ie rg and equipment. ‘The notes not being met at ma- 
turity, on Aug. 1 1908, were purchased by a syndicate. V. 81, p. 669, 
778; V. 83, p. 1287; V. 87, p. 286, 348. 


LATEST EARNINGS. 38.1 1908-007~ Greer $4,633,016; net, $1,405,096 
8 mos., July 1 to Feb. 28.\1908-09__Gross, 3 ,766,194; net, 984,106 


REPORT —For year ending June 30 1909 in V. 89, p 
rev. fght., products of mines furnished 
Fiscal pnd ol Net (Over Other Mig.Bond Other Balance, 
Year— Earning. ‘azes). ncome. Interest. Deduc. Sur.or Def. 
1908-09.$5,633, "845 $1,172, S91 dr. $25. 685 $321,110 $798,364 sur.$27,432 
1907-08. 5 "397,001 846,714 160,186 1 ,033,030 577,797 def.603,927 
1906-07. 6,124,207 1,771,920 120,431 1,033,030 527,092 sur.332,229 

Interest on bonds in 1908-09 includes interest on consolidated mortg e 
bonds for 4 months only, interest for remaining 8 months having been paid 
from proceeds of receiver’s certificates. ‘‘Other deductions’’ in 1908-09 
include, in addition to interest on equipment obligations, interest and dis- 


-842, In1908-090f 
68.69% (bituminous coal, 46.73%). 


count and rents for road and equipment, the following: Interest on re- 
ceiver’s certificates, $96,123; discount on receiver’s certificates, $61,670; and 
equipment obligations paid’ by receiver, $237,877. 


—Chairman of rE Myron 7. Herrick, Cleveland; Pres.; 


OFFICE 





RS. 
Edwin Gould, New York; Sec. an . H.B 


e Henson, New York. 
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RAILWAY STOCKS AND BONDS. 
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! | 
RAILROAD COMPANIES M ites | Date Par Amount Rate When | Last Dividend |Places Where Interest 
[For abbreviations, &c., see notes on first page] | Road | Bonds| Value |Outstanding | % Payable | and Maturity | Dividends are soto sa 
| 
White Pass & Yukon—Stock £1,700,000__...__.-- | nasal meee £10) £1,375,000 See text |See text |Jan 15 '10 1% Office 7 Moorga St,Lon 
Cons 1st M deb stk red after 1920 --___.--...--.-- 110; 1900 | £10 &¢e £766.208 5 J & J\Dec 31 1930 ” a i “ae 
ita Fal debentures (navigation bonds) redeem 105 ---| 1901 £100 £255 6 J & dJ\Jan 11930 Glyn, M,C & Co, London 
Wichita alls by ett noe on M g red 105-FC.xc&r 153) 1909 1,000; 2,300, 000) 5¢ |J & JiJan 11939 ‘Equit Tr Co, N Y & Chic 
Div ist lien collat tr M gold s f._FC.c 60 1910 ,000 900,000) 5¢ |J & JiJan 1 1925 bag York and Chicago 
Wichita 1 Falls % So—ist M $780,000 g gu poet. FC.c* 52, 1908 1,000 780 ,000) 5¢ |J_ & JiJan 1 1938 Tr Co, N Y & Chicago 
Wilkes-Barre & Scranton—Stock 5% rental... ------ 4.37) --.. 50 500,000; 5 Dec 31 |Dec31 1909 5% 434 Chestnut St, Phila 
First mortgage gold guarp &iby LC & N Ge... 4.37, 1888 1,000 500, 000) 4%e\M & N|May 1 1938 do do 
Wilame vel ware aeatieceqesse ey cs) 11 1st | 180, SGGNS) ag ott & Sika tise (FRIST RE 
amspor Nor Br—First mtge , , g uly 1 1931 Fidelity Trust Co, Phila 
Wilmington Columbia & Gususte--sre Atlantic Coast| Line RR. | y 
Willmar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 int guar_r 88) 1887 | 500 354,000) 5 & D|Dec 1 1927 |Reading Terminal, Phila 
General mtge iF 000,000 gold p & i guar(end) .PeP.r| 88 1892 1,000 406,000) 5¢ Quar (Aug 1 1932 do do 
Wimingtos. Weldon—See amet. Es ey a t1O. F 1.03) 1890 | 1,000 384 ‘eee! 5 M & S'Se | 
inona se— mtge gold s f redeem a -- : , £ 11915 i209 Adams Street Chic 
Winston-Salem Southbound—See Norfolk & Western) | ’ ° 
Wisconsin Cent Ry—Pref stk 4% n-c $12,500,000 auth ee] sace | 100} 11,267,105|See text] Quar |Oct 15 091% |_...........__.._.___- 
First neral hong + ($27,000,000) __..--- Us.c All 1899 | 1,000; 24,589,000 4¢ \J & JiJuly 11949 
— Minn Term mee gol ios to call at 105 since S10 oan Suen) 1,000) 0,000 3%e3 & JiJan 11950 | 
| ay 3 &SED tm mee gold subj to call 105_Us 33) 1901 | ,00 411,000 4¢ |M & N|May 1 1951 New York 
& Dul Div & Term M $7,500,000 g (text) _Us. eI 160 1906 | 1,000' 7,500 000) 4g |M & N|May 1 1936 Bank of Montreal 
cago Wisc & Minn first mtge gold assumed_-_-_c*) 122, 1885 1,000 776,000) 6 M & S/Mch 1 1916 
latoeunes & Lake Win first mtge gold assumed_ 66 1882 | 1,000) 604,000) 6¢ J & J\July 11912 J 
First and ref M gold $60,000,000 auth__..xc* Ex ---| 1909 | &E 2,500 ;000. 4g |A & O/Apr 1 1959 
Equipment trusts gold due $60,000 ently St aba Mp $s 0| LOSE Fidbactnui 175, | 5¢ J & J'To Oct 13 1912 
Car trusts various dates Oct 1 1909___..___-.-- wee] ence. Juwccosais | 1,567,523; Various | Various |Various §§—=§ |_........... <<... 
Wisconsin & Michigan—First mtge gold $951,000_Mp 54) 1895 1,000) ,305,585) 5¢ |J & JiJan 1 1945 See text 
General morieage E>. eee ---| 1905 1,000'V 81, p 1842) 4g |F & A/Feb 1 1955 New York 
Wisc Minn & Pacific—First sate sit ase g-..Me.c* 271| 1900 1,000 2,000) 4g j|A & O/Oct 1 1950 JP 7 & Co, N Y 
Wisconsin & Northern—First M $10,000,000 g_Us.c* sosl Bear 1,000) See text 4¢ J & J\July 1 1932 New Y 
Woonsocket & Pasc—First M inte ar City of Woon.c 9 1890 1,000) 100,000 5 A & O/Oct 11910 RI Hosp & Tr Co, Prov 
Worcester Nashua & Rochester—Stock ($3,600,000) _| Ol ect 100) 3,099,800 5 % y Mae J & jJ\Jani1°16 2 u% pe Ber Trust Co, Bost 
Worcester & Nashua | 47 1905 1,000 — 150,000) J & JiJan 11935 | do do 
mortga of 1879 se-}($511,000 due in 1913) - 1 47 1890-3 1,000, 1 ty 000 tie J & jJ\Jani913 & 1930) = do 
cures all equally J | 47 1894 | 1,000) 80, 000) 4 A & O/;Oct 11934 do 
Wrightsv & Tennille —1st Msfgred 102% beg’12_c*| 104 1907 1,000) 100" 000) 5¢ J & JiJan 11958 Tennille, Ga 
Yosemite Short Line Ry—See Sierra Ry of California “i 
Yosemite Valley—First mtge $3,000,000 gold s f-__c*| 78 1906 1,000 3,000,000) 5g J & JiJan 1 1936 ‘Mech Trust Co, San Fran 





DIRECTORS.—E. T. Jeffery, Edwin Gould, R. C. Clowry, Kingdon 
Gould, Alvin W. Krech and W. E. Connor $ New York; ayy, Herrick, 
George A. Garretson, E. W. Oglebay, H. P. McIntosh, B. A. Worthington 
and M. Duncan of Cleveland; and C. M. Spitzer, F. i “Reynolds and 
Ss. C. Reynolds of Toledo, o.—(V. 89, p. 1544; V. 90, p. 169, 448.) 


WHEELING TERMINAL RY.—Owns a railway bridge at Wheeling, W- 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all owned by 
Pennsylvania Company, which guarantees rincipal and interest of bonds, 
of which $400,000 _ reserved for additions and improvements; mtge. 
trustee, Commercial Trust Co. of Phila. Form of guaranty, V. 76, p. 655. 
Penn RR. on Jan. 1 1910 owned $1,263,000 bonds. Dividends, 2% aid in 
1906. and 1907. Cal. year 1909, gross, $38, 490; op. def., $34,622:other income 
os ,684; charges, $71,275; bal., sur., $2,787. Sec. , S. B. Liggett.— 
(V. 76, p. 655.) r 


WHITE & BLACK RIVER ey RR -—Brinkley to Jacksonport, 
Ark., 56 miles; Wiville, Ark., gory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to the Choctaw Okiahoma & Gulf RR. for 
anty of int., endorsed on bonds, lease being assigned in 1910 to St. 
Iron Mt. & Southern (Mo. Pac. system). . 90, p. 504. Stock auth., 
$1,875, boot paid in, $323,000. Of the $600, 000 bonds outstanding, $100,- 
000 have —— cut off for the first 10 years and $200,000 are reserved for 
extension to Batesville.—(V. 72, p. 189; V. 90, p. 504.) 

WHITE PASS & YUKON RY.—See page 164, 

WICHITA FALLS & NORTHWESTERN RY.—Owns from Henrietta, 
Tex., to Elk Cy, Okla., 153 miles (including the Wichita Falls Ry., Hen- 
rietta, Tex., ichita Falls, 18 miles, all of whose securities are owned, 
operated by "Mo. Kan. & Texas Ry. under contract extending to Jan. 1 1930 

roviding for division of rates). An extension is to be completed about 
} 1910 from Altus, Okla., to Wellington, Tex., 60 miles, under the 
charters of the Altus Wichita Falls & Hollis Ry. and Wichita Falls & Wel- 
lington Ry.—see BONDS below. Also branch from Devol, Okla., to Law- 
ton, 38 miles, by Sept. 1910. The Wichita Falls & Southern Ry. , controlled 
by same interests, completed from Wichita Falls to Newcastle, 52 miles, in 
t. 1908. 
tock authorized (?). The ist 5s of 1909 ($2,300,000, all issued) are 
secured on 153 miles by direct _ lien or deposit of securities; sinking fund 
of 1% payable pomab-enenesy....Y . 88, p. 1439. The Panhandle Div. collat. 
trust 5s of 1910 are secured by a first lien on the road between Altus, Okla., 
and Wellington, Tex., 60 miles, by deposit of all the stocks and bonds issued 
by companies comprising the ‘div ision, and further by a lier on the main 


ar- 
ouis 


line from Henrietta, Tex., to Elk City, Okla., 153 miles, subject to the 
$2,300,000 outstanding bonds. . 90, p. 700. Wich. F. & So. bonds 
($700, 600 gs a guar. p. & i. by Wich. Falls Ry and W. F. & 
Northwestern, V. p. 687, 884, 946 

LATEST HARNINGS, —)}i909 wie aes ‘_Gross, $216,796; net, $148,133 
6 mos., Jul to Dec. 31.\1908_______ Gross, 121 ,597; net, 73,453 


Revenue for :" mos. from lease of Wich. V alley Ry. (?). 

For year ending Dec. 31 1909, gross, $483,152; net after taxes, $320,533; 
bond int., $115,000; bal., sur., $205,533. For year ending Oct. 31 1908. 
Foss. 2 $274, 861; net, after taxes ($9, 365), $153,636. Pres., Joseph A 

emp; V.-P., w.c. ‘Fordyce; Sec. and Treas., Wiley Blair, Wichita Falls, 
Tex.—(V. 90, p. 448, 561, 700.) 

WICHITA FALLS RY.—See W. F. & Northw. above.—(V. 88, p. 1439.) 

WILKES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa., 4.37 m., of which 1% miles is 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road ($1,141,676) and taxes. 


WILLIAM'S YALLFY RR.— Brookside to J. Pa., 11.16 miles. 
Stock authorized, $120,000; outstanding, $90,000; ry of. gnats. $50. 
In April 1907 the ntasiae Co. obtained control.’ V. 84, For year 
1007. eo bay $28,958; net, $1,444; charges, $8,467; 2° "ahs: $7,023. 
mel s p 

WILLIAMSPOI T & NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and branch, 47 miles; — Eagles Mere RR., 10 miles; total, 57 miles. 

gg (authorized, &< H 00,000), common, $925, 362; preferred, $400,000; 
par, $50. In Sept. 9 $1: 50, 250 preferred stock was pure hased by new 

parties. V. 89, p 780. The 4 4s of 1901 cover the road and 3,000 acres 
er coal lands in Sullivan County, Pa., $250,000 being reserved for extensions. 
72, p. 990, 1280. Equipment trusts June 30 1909, $37,500; bills pay- 


V. 
able, $35, 448. 
For year ending June 30 1908, gross, har ree net, $26,950; charges. 
$34,853; other de yesons. $4,340; bal., 3 1254 Pres. .S. D. Town- 
send, Hughesville, Pa.; eas., H.C ag t tet N. Y.—(V. 89, p. 780.) 
“WILMINGTON & NORTHERN RR .—WINONA BRIDGE RY.—See 
page : 
WISCASSET WATERVILLE & FARMINGTON.—See issue of Jan. 1908. 
WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
= and to Superior and Duluth. By car teaey colinects with the Pere 
arquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles. Lines post nthe Miles. 
Chic. to Trout Brook Jct., Wis._. 452| Marshfield to Nekousa_________ 33 
Abbotsford to Ashland, Wis... 133) Other branches_______________ 49 
Owen to Superior- __-.--.------ 154| Trackage to Chic., Min., &c____ 32 


Branch to Bessemer 34} Rugby to Milwaukee, &c_____-_ 28 
Stevens Point to Portage City_. 71 
Neenah to Manitowoc (14 jointly) 44 Total June 30 1909 ,030 
Extension from Ladysmith to Superior, included above, 115 miles, ‘was 
ened a6 4 1909; further extension to Duluth opened Jan. 3 i910. 
V8 1263: V. 82, p. 1324; V. 83, p. 986: V. 88, p. 102. 
ORGANIZATION. —Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per joa, ¥ $8. p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S. M. acquired 51% of common stock, affording that 
road a Chicago aneousn. cut-offs to be built from Burlington, Wis., to 








Portage and from Hancock to Grand ey the road being leased for 99 
years =~ April 1 1909, and most of the preferred stock exchanged for 
Minn. St. s. 5. M. leased line certificates, secured by deposit of Wisc. 
Cent. bog stock, on which 4% dividends are paid. V. 88, p. 159, 232, 
566, 626, 750, 1003, 1439; V. 89, p. 780. 


STOCK.—Stock, authorized, common, $17,500,000; pref., 
cum., $12,500,000. Outstanding, common, $16, i47, 876; pref., $11 267, 105; 
par of shares, $100. After 4% dividends on both “classes shall have been 
oe in any year, both shall poreetnesp equally in any further dividends 
or such year. The preferred has the right to elect a majority of the 
directors on failure for two successive years to receive 4°%% per annum. 


DIVIDENDS.—First div. on pref., 4% for the year, paid 1% Dec. 23 
aes each on Mch. 11 and July 15 and Oct. 15 1909. None since, 
p 


BONDS.—The 1st gen. gold 4s of 1899 ($27,000,000 authorized) are se- 
cured by a mtge. upon all the lines of po aygenrge & terminals, equipm’t and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in Jan. 1909 $1,519,000 were reserved to retire 
underlying bonds still outstanding; $800, 250 available for improvements 
were issued June 1908. f the generals, up to Feb. 1909 $892,000 were 
Ss in the open market and canceled. V. 75, p. 734, 1204; Waitt, 
Pp. 1236; V. 86, p. 1591. In Oct. 1908 eesenegs Sa to purchase a, 650 freight 
cars for 3, 492, 250 on deferred payments oo Ded 

The Superior & Duluth Division & Term. 4s are MAL to $7,500,000, 
the Pere amount outstanding; they cover the road from Owen, Wis., 
via Superior to Duluth, Minn., 160 miles, and terminals at both Superior 
and Sse: V. 82, p. 806, 930, 1103; V. 83, p. 986; V. 84, p. 1429; 

85, 532; v. 86, p. 1411; Vv. 88, p. 824. There are also $86, boo Diekin: 
son Saul ment trust 6s due $24, 000 yearly to apes 1 1913. 

The directors in March 1909 authorized a “‘first and refunding” mtge. 
to secure an issue of bonds limited to $60,000,000, of which $36,459,000 
is reserved to refund existing bonds and equipment ‘obligations and the re- 
mainder for general purposes; Empire Trust Co., N. Y., trustee. Of the 
bonds, $10,000,000 to $15,000,000 are to be issued shortly for im 


4% non- 


rovem’ts, 
including a cut-off to shorten the main line between Chicage and inneapo- 
lis and St. Paul, 40 miles; also a = build the company’s own line into 


Milwaukee to replace trackage, an also a terminal, the total cost to be 
$3,000,000 to $4, M000, 000, and to i $750,000 to complete the Duluth 








extension. Of the bonds $2,500,000 have been sold. V. 88, p. 687, 824, 
884; V. 89, p. 44, 1069. 
EARNINGS.—8 mos.,{1909-10_-_-_-_- Gross, $5,653,253; net, $1,653,577 
July 1 to Feb. 28. (1908-09____- Gross, 5,002,885; net, 1,396,955 
REPORT.—Report for year ending June 30 1909, - V.89,p.1065. Fu- 
ture reports will be included with those of the lesse 
1908-09. 1907-08. Inc. or Dec 
Operating revenue--.............-.. $7,494,355 $7,307,311 +$187, 044 
Operating expenses and taxes___-_--- 5,445,134 5,449,023 —3 ,889 
Ee I se eigen: tn sess ine cat dl hs $2,049,221 $1,858,288 +$190,933 
"ROGGE BOR I 6 cidade otemcadene $2,083,945 $1,908,858 +$175,087 
Interest, rentals, @0............... 1,635,902 1,557,849 +78 ,053 
Preterred Gpriaenas. «oo 6 nse cc cnsonn a: wwe + 250,826 
Balanes, GIRS os <n owe cscoustce $197,217 $351,009 —$153,792 


DR Tt Ga Pennington, A. H. Bright, W. L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Ja 7 Minneapolis; Newman Erb, Leroy 
W. Baldwin, ag York; Sidney G. Courteen, Milwaukee, Wis.; M. H. 
Ballou, Menasha, Wis.; Wm. Irvine, Chippewa Falls, Wis. 


OFFICERS. —Chairman of ye Newman Erb; Pres., Edmund Pen- 
nington, Minneapolis; V.-P., H. Bright, Minneapolis; Comp., C. 4 
Gardner, Minneapolis; Treas., Wm R. Hancock, Minneapolis; Sec., G. W. 
Webster, Milwaukee; Asst. Sec. J. A. Millington, Milwaukee. onl 5 89, p. 
44, 780, 995, 1065, 1069, 1143: Vv. 90, p. 504.) 


WISCONSIN & MICHIGAN RY.—See page 164. 

WISCONSIN MINNESOTA & PACIFIC.—See page 164. 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 miles, with branch to Antigo, Wis. *. 24 miles, of which 
Shawano to Van Ostrand, 36 miles, and Crandon to W. & N. Junc., 6 miles, 
were operated in Dec. 1907. Stock, $1,000, a outstanding, $700,000; 

r, $100. Bonds, $10,000,000 auth. Pres., H. F. Whitcomb; Sec., F. H. 

osselyn. Office, ‘Oshkosh, Wis.—(V. 87, D. 741 ) 

WORCESTER NASHUA & ROCHESTER RR .—Owns from Worcester 
via Nashua to Rochester, 94 Leased for 50 years from Jan. 1 
1886 to the Boston & Maine; Bag $250. 000 and taxes, which in Feb. 1910 


asked authority to purchase $1,663,400 of the stock. V. 81, p. 1794; 
V. 90, p. 625. 

Divs.—\ 94 to '97. °98. "99. 00. 01. 02. 03. 04. '05 to 09. 1910. 
utc he +” * cael 54% 4% 4 5% 5 4% 5% 5% yearly Jan., 2% 
— dD. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dubiin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, i04 miles. Stock, com., $530,000; pref., $70,- 
000; par, $25. Central of Georgia owned June 30 1909 all pref. and $278,- 
600 com. First mtge. to the Citizens’ & Southern Paee, aoe for 
$250,000, $150,000 being in treasury July 1909. V. »D. » 795, 1578. 

Divs.. long 6 to 7% yearly; vere Ns: 5 1905, 6%; 1908" iis: 1907, 11% 
(incl. 5% extra); 1908 and 1909, J.): 1910, Jan., 3%. For year 
to June 30 1909, gross, $260, 881; i “seo, 811; other income, $1,321; as! ° 
taxes, &c., $23, 139; impr’ts, $2, 653; divs. (6% o)» $36,000; bal., sur., $9, 340 
Pres., A. F. Daley, T Tennille. pa 85, p. 157 8.) 


YOSEMITE VALLEY RR. rraMerend, Cal., to the Yosemite National 
Park, 78 miles, completed May 15 1 Stock, $5, 000,000, all outstand- 


907. 
ing; par sane. Bonds ($3,000,000 authorized), V 82, p. 511, 930; V. 
Sts For yeer ending June 30 1909, gross, $168,114; net, 
> Boe Pres. ., Frank G. Drum; Sec., Julius H. Ellis. Office, 704 West 
Seat Life Bldg., San Francisco, Cal.—(V. 85, p. 655.) 


























INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


























MISCELLANEOUS COM PANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Adams Express—Stock—1i20,000 sh—par not fixed, treated| $100|$12,000,000|See text}; Q—M |Mch 1 '10, $3 |71 Broadway, N Y 
Collateral trust mortgage gold...........---....-..- e 1898 | 500 &c| 12,000,000 4g¢ M & S/Mch 1 1948 Mercantile Trust Co, N Y 
Collateral trust distribution mortga ; yy hth dewela homes S| 1907 500 &c| 24,000,000 4g¢ J & D June 1 1947 Standard Trust Co, N Y 
Allis-Chalmers—Common stock $25,000,000_.--.......__. eede 100| 19,820,000) .....-..|--~.-.--|~~----~---- ~~~ |----5-------- ~~ 2 eee 
Pret 7 cum (as to as’ts & div) $25, 060, N00 CW 74,p1144)) -... 100) 16,150,000\See text —F. (Feb 1°04,1%%|71 Broadway, N Y 
Bullock(The) Elec Mfg pref stk(also as to assets)6%cum| ___. 100, 1,170,000 6 J _|Apr 1'10,14%% Cincinaati, hio 
First M $15,000, ep g sink fd red 110 beg 1916.AC.xc*| 1906 1,000, 11,148,000 5¢ J & JIiJuly 1 1936 |71 Broadway, NY 
Alabama Consol C Iron—Pref stock 7% cumulative..| ____ 100| 1,250,000|\See text; Q—M_Septi15'07,1 %%/|Checks mailed 
ist mtge red since May 1906 at 105 sinking fund _____- SSt 1901 1,000! 436,000 6 M & N|/May 1191 St Louis Union Tr, St L 
Consol collat tee $3,500,000 (incl $1,250,000 canceled) e, 1904 1,000) 1,741,000 5 g M & N/May 1 1933 Internat Trust Co, we 
Ref and impe t ist x $5, 000, yt! red 105 ae 1908 1 ‘000|NcneJan’ 10|:5 &6¢M & N May 1 195 Windsor Trust Co, N Y 
Amalgamated C eo tock $155,000,000_......--___-___| Laos 100/153,887, 900 2 in 1909} Q—F (May 30°10, 4%|Checks mailed 
Ameri an Ky nomical Con Stock common $20,000,000, __.. 100} 16,991 *300 ate hs ed awe seen dounigenoses lacosednancesussegeccce 
cum (as to assets and div) $32,000,000___._._- ale 100) 19'011,4006 in 1909|A & O/Apr 15 '10, 3%|Checks from Co's office 
io phd =o conv $12,000,000 red 103 since July '09.c*&r*| 1908 1 ,000 &e 7,575,000 5 A & OOct 11928 New York and Boston 
American Bank Note—See United Bank Note Corporation. | 
American Beet Sugar—Common stock $15, oI nv es eae 100, 15,000,000). 2c awn owen a once ecm eww cass loccccwceccesncncccccce 
Pref stk (also as to assets) 6% non-cum $5,0 ._ rs ket 10 J ,00 6 Q—J (Apr 1°10,14%%\Checks mailed 
American Brake Shoe & Foundry—Com stock 33, 000,000 au, ___- 100) 2,500, *000) See text —M (|Mch 31°10,1 %%|Checks mailed 
Preferred stock 7% cumulative $3,000,000 (see text)_...| ___- 100| 3,000,000 7 in 1909} Q—M_|Mch31'01,1%% do 
First mortgage go d sinking fund redeemable CSERG) ceccee 1902 1,000) 857,000 5zZ & S/Mch 1 1952 Farmers’ L & Tr Co, N Y 
American Can—Common stock-................--.-.----- sane S00) £0 ae kn tah en onk ones tat ddoalasiibheabacdait 
Preferred stock 7% cumulative...................... daan 100| 41,233, *300'5 In 1909} Q—J (Apri ‘10, 1%%\Checks mailed 
American Car & Foundry—Common stock $30,000 ” nba Sank 100| 30,000,000 2in 1909} Q—J (Apr 1 '10, 4%) |Guaranty Trust Co, N Y 
Pref stock (also as to assets) non-cum $39, 060,000_____- ne in 100| 30,000,000) 7 Q—J Apri1‘'10,1%%| do 0 
American Chicle—Stock common $6,000,000___......--.-- atte 100| 6,000,000\See text) Monthly uxey ath 2% _ |Royal Bldg, New York 
Preferred stock 6% cumulative $3,000,000 SEE eres Tae 100; 3,000, 00/6 in 1909 —J (Apr 1’°10,14%% do do 








ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
tion bpomes in 1854, operating on about 37, Ne miles of railroad, me N.Y. 
N. & H., Penn., Ches. & Ohio, Louis. & Nashv., Ch. B. &c. 

BONDS. —In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to Poiet indemnification of shareholders from any 
loss by reason of personal Ilability) $12,000,000 of 4°% bonds. These last 
bey ae distributed at rate of $100 bonds per share. V. 66, p. 470; V. 85, 
p 

In 1907 treasury securities were Lc to secure $24,000,000 collateral 
trust distribution gold 4s, each shareho a3 receiving $200 bonds , share. 








Cash Divs. (since (1901)— } '02.’03-’ "08. 1910. 
From express earnings (J.&D. )! $4 $4 y'ly $4 $4 ($28.a.) Mch, $1 (qu.) 
Other earnings (J. & D.)____- + 4 Ay’ly 4 8($4s.a.) Mch.2 (qu.) 
Sale real estate (paid in Mch.)_ i te: Sk hwe se aniceene 9 - to awe cnn 

ee Oe SOE on so once wi ) $8 Bie was, Oe SiSAGOSS.) ... Wdceueu 

Dividends are paid quarterly beginning March 1910. V. 89, p. 1282. 
In June 1907 200% div. in bonds was paid. V. 84, p. 1489: 

EARNINGS.—2 sae or Ria nn cs dm Gross, $2,251,096; net, $215,681 

pay 1 to aan. #4 idles adc Gross, 2,003,312; net, 104,226 
ear end ng June 30 1909, gross, $28, 853, 546; total net income 
(inet. . 010,104 “‘other’’), $2,859, 667: charges, $198, 424; dividends ae 


$1,200,000; bal., sur., $1,461,243. 
Pp. 1342; V. 90, p. 238, 448.) 


ALABAMA CONSOLIDATED COAL & IRON ee. —ORGANIZATION. 
—Incorporated in N. J. July 1 ° Ve Mee De Ol, —"h In Feb. 1905 
the International Power Co. pesos control. v 80, Dp. 653. 


DIVIDENDS.—Div. on common, 1% paid Oct. 1903; none since 
On pref., 1900 to Sept.1907, 7% yearly. “None since to Apr. 1910 


BONDS.—Of - ref. and impt. bonds ($5,000,000 authorized Issue; 
Windsor Trust Co., N. Y., trustee), $3,500,000 are ser. A 6s and $1,500, 000 
Ser. B 5s; of the ies (callable at 105), $2, 200, 000 are reserved to retire the 
old bonds; remainder for other purposes. Vv. 88, p. 885, 1004. 


REPORT.—Report for year ending Oct. 31 1907 in V. 86, p. 977. In 
1907-08, net, $108,381, against $657,986 in 1906-07; bond Boas K $113,179; 
bal., def., $4, 798. In 1906- 07, gross sales to public, $2,585,542; net in- 
come, $755, 401; interest, depreciation, adjustments, &c., $396, 523; div. 
on pref. (7%), $87, 500; bal., sur., $271,378. 


OFFICERS.—Pres., J. H. Hoadley: Sec. and Treas., Wm. R. 
New directors Jan. 1907, V. 84, p. 52. Office, Birmingham, Ala.; 
office, 165 Broadway. ol ¥. 86, p. 1045; V. 88, p. 566, 750, 885, ioe.) 


ALBEMARLE & CHESAPEAKE CANAL CO.—See page 161. 


ALLIS-CHALMERS CO.—ORGANIZATION.—Incorporated in N. J. 
on 72 7 1901 to manufacture heavy engines, mining and other machinery, 
V. 72, p. 874, 937, 990; V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; official 
etatemsate, Vv. 83, p. 90: V. 74, p. 1144 

Owns com. stk. of Bullock Electric Mfe. Co., the pref. stk. of the latter 
($1,500,000 authorized) being guaranteed 6% dividends, payable quarterly 
beginn ing Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. 713; V. 81, p. 839, 
1101, 1494, 1792; V. 82, p. 1440. Litigation, V. 82, p. 453. 


PREF. DIVS.—July 1901 to Feb. 1904, 7% yearly; none since. 


BONDS.—Of the bonds ($15,000,000 auth.), stockholders in Aug. 1906 
subscribed for $902,000 at 80 and $9, 544,000 were sold to a syndicate for 
additions and to provide additional working capital. They are to be can- 
celed in amounts increasing yearly. See 82, p. 1440, 1498, and V. 83, 
p. 90, 157, 437, 623; and application to list, V. 87, p. 1031. 


REPORT. oe ear ends June 30. ee for the year ending June 
30 1909 was given in V. 89, p. 990, showing: Surplus over maintenance and 
depreciat’n and int., $1, 673, 577; prof. & loss surp. June 30 1909, $521,429 


Pres., William’ M. Barrett.—(V. 


5 ie 
¥, 


Directors—E. D. Adams, Edmund C. Converse, Kemper K. Knapp: 
William W. Allis, William V. Kelley, Elbert H. Gary, William A. Read. 
Cornelius Vanderbilt, Charles Allis, Stephen S. almer, Max — 


Walter H. Whiteside, L. F. Bower, Henry Woodland, Chas. MacvV' 
Alexander F. Banks and et W. Falk. Chairman of pears. E. 

; President, Walter H. Whiteside: 1st Vice-President, F, Bower: 
2d Vice-Pres. and Treas. se Henry Woodland; 3d Vice-Pres. aa Sec., Ww.w. 
Nichols; Comptroller, W. A. Thompson. Office, 71 B’ way, N.Y. ‘General 
Offices, Milwaukee, ‘Wis.—(V. 87, p. 1081, 1301; V. 89, p. 990.) 


AMALGAMATED COPPER CO.—ORGANIZATION, ETC “FoynCorPor- 
ated on April 27 1899 in N. J., and ‘purch. control (see V. 90, p. 693.) 
Capital Par ————Divtdends (% agen 
Majority stock acquirea— val. °03 ™ " he pd "08 a 
Anac.Cop.M.(V.78,p.2013). $30. 000, 000 $25 4 9% 2 8 
Bos. &Mont.Con.Cop.&Sil.M 3, 750, 000 Hy 32 256 1 160 isz 188 198% 48 
10 20 12% 


Butte & Boston Con. Min *000; ‘000 
Parrot Silver & Copper r Co. 2,298,500 Ae FF 

Also acquired all the following ‘stocks: Washoe Tashan Gan $3,046,400; 
Trenton Mining & Development Co., $1,000,000; Diamondv ille Coal & Coke 
Co., oy 500, 000; Big Black Foot Lumber Co., $25, 000,000. 
p. 1281 -V. 80, p. 2394; V. 83, p. 1038; V. 86, p. 1407: V. 90, p. 628. 

In April 1910 a consolidation was pending of all the foregoing companies, 
together with the Red Metal Mining Co. and the Alice Gold & Silver Mining 
Co. (these last two being subsidiaries of the Butte Coalition & Mining Co.) 
under charter of the Anaconda Copper Mining Co., with $150,000,000 stock 
authorized and $105,500,000 outstanding, of which $76,875, 000 will be 
owned by the Amalgamated Copper Co. See planin V. 90,p. 305, 851, 1045 


BONDS.—Only bonds Feb. 1910 were Butte & Boston 6s, $605,000, due 
April 1 1917, of which Amalgamated Co. owned $146,000. 

DIVIDENDS. ae "00. "01. '02. '03. '04. '05 be ws 08. 09. 1910. 
Per cent 8 7% 2% 2 2 4% 2 2 ToMay.1 | 

EARNINGS.—For 8 mos. ending Feb. 28 Be net Miiehee: $3,284,434; 
divs. at 2% yearly, $2,051,839: bal., sur., $1,232, 595. 

REPORT for year ending April 30 1909 was in V. 88, p. 1495, showing 
net income, $3,663,980; divs. (2%), $3,077,758; bal., sur., $586,222. Re- 
port of Anaconda Co. for cal. year 1908 was in V. 88, p. 1311, 1495. 

EARNINGS of constituent cos. year ending June 1 1909, V. 89, p. 283 
Production for year 1909, sales and profit and loss account for half-year 
ending June 30 1909, V. 90, p. 693. 


OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Ben}. . The er, John D. Ryan, John Bush- 
nell, H. H. Rogers Jr., A. C. Bu Aad oe ace Herding, 3 somes Jourdan. 
Office, 42 B’way, N. Y.—(V. 90, p. S64. "628, "693, 700, 1045 


Compare V.72, 





AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION,— 
tatornaraten in 9 in Connecticut under special charter. V. 6 
. 974, and V. 72, - O72: yy. 73, p. 664; V.75, p. 241, 292, 440; V. 77, p. 399: 
83, p. 1230;V. 84, Pp. 272: V.87,p 874. See V. 71, p. 545. Potash sup- 
plies, V. 89, p. 412; int. Ag. Chem. Corp., V. 90, p. 63 


BONDS.—The Ist mtge. bonds ($12,000,000 iaaaia issue; Columbia 
Trust Co.,, N. Y., trustee) are convertible into pref. stock at par: $8,000,000 
were sold in 1908. No further bonds can be issued unless the net earn- 
ings for the previous fiscal year shall have been at least double the 
interest charges on the amount of bonds outstanding, including the addi- 
tional bonds to be issued. Sinking fund 3%% annually of outstanding 
bonds, beginning Jan. 11910. V. 87, p. 741, 814, 874. 

DIVIDENDS on pref. to April 1910, 6% yearly (A. & O.). 


REPORT.—Report for year ending June 30 1909, In V. 89, p. 527, 
showed: Total net Income, $3,183,675; contingencies, > segdiega &c., 
$789,177; div. on pref., 6%, $1,116,957; balance, $1,277 

Directors—Robert s. Bradley" (Chairman), Peter B. Bradiey (Pres.), 
a M. Gifford (1st V.-P.), Albert French (2d V.-P.), Wm. Prescott 
gy ar. ioe, A. Doe (Treas -). Ross L. Coe, Geo. C. Bingham, 

Ze, Marcel . J. Brennan m’l Carr, J. F. Kehoe, Sg om Lane, 
Marcellus E. Wheeler, A. L. Dudley, Wm. Bowker. W. W 

peaaer te . Crawford Clark, F. L. ‘Ames and Chas. W. Brida 
Horace Bowker. N. Y. office, 2 Rector St.—(V. 90, p. 304.) 


AMERICAN wert SUGAR CO.—Incorporated on March 24 1899. See 
p. 280, 616; ‘Beet Sugar’’ item,V. 69, p. tee Vv. 88, 


Secretary is 


p. 1250. Divs. on’ eet.., Oct. 1899 to Apr. 1910, ‘both incl., earl 
(1%% Q-J.). In pril. 1909 ae i 000 remainder of the 35, ~, 00 
pref. stock was sold. V. 88, The $3,000,000 6% certf: f in- 


004. 
debtedness were called and aalt J June 1 
carried on short-term notes. V. 88, p. 1130, 1063. 

Owns entire stock of Las Animas ugar Co., leased for 25 years from 
Oct. 1 1908; rental, $80,000, — to Interest an $1,000,000 6% bonds and 
$20,000 yearly sinking fund. 86, p. 1222; V. 88, p. 1250. 

Rep ort for year ending March 31 1909 in V. 88, 
$7, 144. 707; net after taxes, &c., $1,603,234: int., rentals, &c., $310,092: 

ref. div. 6%) $245,400; bal., sur., $1, 047, 742. Pres., H. Rieman Duval: 

reas., J. ‘ Tucker, 32 Nassau St.. N. Y. ae s 89, p. 165.) 


AMERICAN BRAKE SHOE & & FOUNDRY CO.—ORGANIZATION.— 
a n gs hy Jersey on Jan. A consolidation of various cos. 


1909, $i, 500,000, it was said. being 


a 2 50, showed: Total inc. 


28 


74, p. 579; 79, p. 2087; V. 30, "338. Manufactures about 150,000 
Sole of brake "aniea used on steam and electric cars and steel castings. 

DIVIDENDS— __} ‘03. 04. '05. '06. 1907. 1908 1909 1910 
Common (%)-_---.-- $ 2 1 4 4 4&1ext. 4 5 & % ext. 


Preferred (%) In full to March 1910. 
Pref. is entitled to all earnings after 7% on common. 


EARNINGS.—For year ending Sept. 30 1909, gross, $4,039,873: net, 
$875,772; int., $42,121; pref. div. (7%), $210,000; com. div. (5%), $116, 000; 
bal., sur., $507, 651. 


BONDS.—Bonds may be drawn for a yearly sinking fund of $20,000, 

payable June 1, beginning 1903, during ist ten years at 110, 2d ten years 
at 105, thereafter at par. V. 76, p. 655. 

Bo he cat sae Otis H. Cutler; V.-P., Jose po D. Gallagher, a 
Terbell and Joel S. Coffin; Sec. and Treas. mry C. Knox. Office, 
New York.—(V. 88, p. 750; V. 90, D. 


BS Church St., 238, 561.) 
AMERICAN CAN CO.—ORGANIZATION.—Incorporated in New 
ey ry March 19 1901 as a consolidation of about 100 concerns. See 


Vv. 582. 


72, In te operated 39 can factories and one machine shop. 
See apptication to list, 


84, p. 994; V. 90, p. 371, 629. Decision, V. 85, 
. 43, 656; V. 88, p. te22. In 1907 plants were completed in New Orleans, 
a (Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422; 
V. 90, p.504. In March 1908 an interest in the Sanitary Can Co., with $1,- 
000,000 auth. stock, had been acquired. V. 86, 796. Has arrangement 
with Goldschmidt Detinning Co. V. 88, p. 232. 373; V. 90, p. 371. 


DIVIDENDS.—On pref., 24% ca 1903; 1904, 5% (A. & O.); since 
to Apr. 1910, incl., 5% yearly ‘( 

Fiscal year now ends Dec. 31. port for year ending Dec. 31 1909 in 
V. 90, p. 371, showed, net, $2,756,151; div. on pref. (5%), $2,061,665; 
balance, surplus, $694, 486. 


Directors—D. o. Reid (Chairman), W. T. Graham (Pres.), S. Wheeler 
(V.-P. & Treas.), F. Rudolph (V.-P. 5 R. H. Ismon (Sec. & hae Treas.), 
W.H. Moore, F. i: Hine, Geo. G. McMurtry, E. C. Converse, R. L. Sko- 


field, Jas. MacLean, O. H. Bogue, H. W. Phelps, J.H.Moore and Geo.T. 
Boggs. Office, 447 W. 14th St., N. ¥.—(V. 90, p. 871 504, 629.) 


AMERICAN CAR & ig gay Fr A palate ad ETC.—Incor- 
porated in New Jersey on Feb. 20 as a consolidation. Manufac- 
tures freight and ring A cars of weet, and steel. V. es p. 280, 377, 
1029; V. 71, p. 86, 545; 73, p. 958; V. 83, p. 1413; V. 84, 553. 

DIVIDENDS.—] °00. °01-’02. "03. °04. ‘05. °06. 08. 
On common-....% t @y%y. 4 1 0 0 

On pref., 1%% quar. to Apr. 1910, inclusive. 


REPORT year ending April 30 1909 was in V. 88, 1615, showing net 
earnings, $2,895,831; divs. on pref. stock (7%), $2, 166, 000; ‘div. on com. 
(2%), $600,000; surplus, $195,831. 


oe oe ee eee K. Bixby, Frederick H. Eaton (Pres.), A. B. Hepburn 

F. Cary, | (ist V.- = Gen. Mer.), S. S. De Lano (Treas. ), Adolphus 
Basch West, Fe ‘Ve -P.), Geo. H. Russell, W. G. Oakman, 
H. R. Duval, J. Sa . Woodin (Asst. to Pres. ), Gerald Hoyt, 
Ww. Ki. Hager (Sec.), N. McMillan. N. Y. office, 
165 Broadway.—(V. a7, p. 616, 761, 1480; Vv. 88, p. 827, 1615.) 

AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
June 2 1899, and consolidated chewing-gum interests. In 1909 ac MOR 
control of the Sen-Sen Chiclets Co., V. 90, p. 238; V. 68, p. 871, 1130; 
p. 197; V. 83, p. 152; V 84, p. 160; v. 86, p. 230; Vv. 90, p. D 38. SeeV. 7i,p. as 


07. P00. 


2 


1910. 
To Apr.,1 


DIVIDENDS.—}1899 1900 1901 1902 July 1902-May 1910 
Common, reg.-.-%} 1% 9 8 Jan., 2 12 yearly (1% monthly) 
do extra__.% baie Coste ce May’06 to May 10, 1%bi-m, 
Preferred ...... Oct. '99 to Apr. "10, 14% quar. (6% per annum) 


For 12 mos. ending Dec. 31 1909, profits, $1,530, 1000, against $1,658,000 
in 1907; pref. div. (6%), $180,000; common div. (18 , $1,080. 000: bal., 
sur, $270, —, in 1909, against $398, 000 in 1907. V. Oe, p. 238 

Pres yo Worthington: Sec. and Tieas., H. Rowley: Office, ners 
Bldg., Puleoa and William sts., N. Y.—(V. 86, p. 230; V. 90, p. 238. 
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136 INDUSTRIAL STOCKS AND BONDS. (VoL. LXxxx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
rica: Gold notes guar prin & int red at 102 %-..-c/1901-2, $1,000/$10,000,000 4 M &S15|/Mch 15 '11-'12|Guaranty Trust Co, N Y 
Aretle Goal cS Sinn cicacas sak Gi6 TIO. _| 198) a0rS0T-QOGSS Lozt he SaaelMen 4 m1» 22 |Oinen e Prony: NY 
American Cotton Oil—Common stock $ wo--| ---- ol, xt} xt|\Dec 1 ‘09, 5 aw 0, 
iiss mer k 6% non-cum sub to call at 105 $14,562,300_--..| -.-- 100; 10,198,60016 in 1909 J & D/Dec 1 '09, 3% do 
Debentures, extended in 1900 (V 71, p 2374, 1010)...-c*| 1890 1,000; 5,000,000 4%e ad Nov 1 1915 do 
American Dist Tel Co (oftN J) —Stock "$10,000, "000 author..| -.-- 100| 9,909,851/4 In 1909 —J jApr 28 '10, 1%/Treas “tice, 195 B’y, NY 
N Y Fire Prot ist M gold int & sf gu red par(V 81, dd 778)| 1905 1,000 100,000 4 g M & S Sept1 1954 Guardian Tr Co, N Y 
American District Telegraph of N Y—Stock $4. 000,000__-- 100 3,844,700) in 1909|M & N'Nov 15 '09, 1%|Treas office, 6 DeySt,NY 
American Express—Shares -_.__...--.----- ar not fixed, | treate i'd ag 100) 18,000, 1000/12 in 09} Q—J |Apr 1 '10, 3% /Office, 65 B’way, N Y 
American Gas & Elec—Common stock auth, 33. 500,000...-| ---- | 50| 2,500,000! Win Ndi AAAS ada dak dematsh a ne cehed Ske Diem nk dba ee «0 
Pref stock 6% cum auth $3. DE cnaddawinadacax ous |. mies 50; 1,583 00016 In 1909, Q—F |May i ‘10, 14% New York 
Collateral mtge $6, 282,01 000 g red text_.......------ S.xc*| 1907 | 100 &c| 6,282,000; S¢ (F & A/Feb 1 2007 Standard Trust Co, N Y 
American Graphophone Co—Common stk $7,500,000 auth... mene ii 100| 2,627,550 See text Q—M 15/Sept 15 '07, 134 Office, 154 Nassau St, NY 
Preferred stock 7% non-cumulative $2,500,000-....----- ; 100| 2,095,630 See text|\Q—F 15)Nov 16 '08, 1% do do 
Debentures convertible into preferred stock....-------- "98- 05| 100 &c 128,800 5 | arious |1915-1918-1923 |R Winthrop & Co, N Y 
do common stock..-.-.- | 1906 00 &c 333,070 6 J & dJ\Jan 11916 do do 
Coupon Hipsee convertible frend baagere | er tan. 7 weog 1907 100 sas +8 Roky 4 6 iA & O\Apr 11912 | do do 
Amer ide & Leather—Common stoc guse| once | SEO BECP eenkndnlobsd hen Glambhnee edd Heed lachiee quddedabedneanacne 
. Per Gus = to ae 7% cum $17,500,000 (V 76, p 104); ---- 100| 12,548,300 See text) Q—F ane i A 1% | ‘Trust Co of America, N Y 
ist mtg $10,000,000 g sink fd sub to call at 115_.__Ta. c*| 1899 | 1,000 6,473, 000 6g \M & SjSe eo 19 \Tr Co of Am, Col Br, NY 
American Ice Securities—Stock, all of one class, $20,000, 600. seee | 100; 19,042,500 See text) Q—J (July 20 17. 1% Checks mailed 
Debentures $3,000,000 redeemable at par...--.------.- | 5 |-------- 2,897,580 6 |A & O/Apr 11925 |Knickerbocker Tr Co,NY 
American Ice Go coll trust bonds gold Ss, 000,000)....Ce| 1902 | 1,000 1 »908,000 5¢ \A & O/Apr 11922 \Central Trust Co, N Y 
American Ice first and gen’l mtg gold redeem par. Kc, &r*| 1909 (1,000 &c| 2,346,000) 5g |F_& A|Feb 1 —s 14 \Office, 1170 B'way, N.Y. 
American Light & Traction—Common stock $15,000,000-.) ---- 100; 9,853,630\/See text| g-F See text \Checks mailed 
Pref stock 6% cum $25,000,000 auth (V 82, p 50, 279)--| ---- 100) 14,236,200) \6 in 190 9| —F ay 16, 14%\| do 
Collateral trust gold notes convertible redeemable (text). 1907 ted | 13, 300) 6g |A & O|See levowennesccesqgscecons 








AMERICAN CIGAR CO.—The American Tobacco Co. owns majority of 
the $10,000,000 com. and $10,000,000 6% cum. pref. stock, and guarantees 
the ‘% gold notes; see V. 73, p. 1113; V. 78, p. 1393. The Cigar Co. owns 
majority of “eee Tobacco com, stock, a majority of Amer. Stogie 


com. se. 285; V. 86, .110. Properties incl. Havana Amer. 
Co., V.7 p- Yas. € 4, “O37, 1037; V. 73, p. 958; V. 75, p. 1255. Divs. on 
pref. ince 1906-09, "6% each; on Jan. 3 1910, 3% (s.-a.). mepens for 
a and 1909 not made public. Report for calendar ag 1907, 86, 


665, showed: Net earnings over charges, $1,887,098; div. on pret. yo 
%6 iP "$600 ,000. Pres., Percival S. Hill. Office, ‘111 Fifth Ave., 
(V. 86, p. 665, 670; V. 87, p. 1422.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
ontas ae W. Va. Inc. in Md.; re-inc. in 1903 in N.J. v. 80. p. 118. 


. 00. 1901 to 1909 1910. 
ae os os well 9 10 ep. gee 3 


Paid 20% 1903 from sale of real mail iat 25% '07 from sale of 
For year ending Dec. 31 1908. net, $79,967; dividends (10%), $150, 000. 
Office, No. 1 Broadway.—(V. 84, p. 694; V. 90, p. 561.) 


(THE) AME AN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey orks in Southern cities, &c., for meee crude and re- 
fined cotton oil, — soap, fertilizers, &c. V. 77, p. 

09. 
5 


"98. 99. '00. ’01. "02. yt 04. 08. “08. 07. ie 
3 4 3 2 % 1 (z) 
6% yearly to date. (Pool onaed suly “ 1905.) 


* Includes 2% paid in the following June. z From Ws cam g of 
1906-07 By paid March 41908. V. 85, Pp: 1210; V. - 110. 
Dividends on com. may be pal mi-ann. hereafter. 89, p. 1225. 


id se 

REPORT. "rr for 1908-09 at length in V. 89, p - 1278, 1285, showed: 
, after meeting exp. of admin istratt lon, int., &c.; int. on 
3235. 060: bal., net income, $2,712,400; dividend on pref. (6%), 
611,916; aie. on com. (5%), $1,011,855; bal., sur. for year, $1,088,629. 
fits year 1906-07, $2,592,263; "07- 08, at 483,051; °08-'09, $2,937,400, 
OFFICERS.—Chairman of Board, Geo. Morrison; i Robert F. 
Munro; Sec. and Treas., Justus E. Ralph . oF Beaver St. io ee Y. Transfer 

Agents, Winslow, Lanier & Co -—(V. 89, p. 1484; V. 90, p. 374.) 


AMERICAN DISTRICT TELEGRAPH | co. (OF NEW JERSEY).— 
ORGAN ye -—Incorpora New Jersey in Nov. 1901; operates 
in most of the cities and towns in the U. Has 25-year contract 
with the Western Union Tel ph Co. for collection and de very of ad 
sages, and is also en aecd in all kinds of electrical protective service. V.7 
p. 148: V. 81, oe, = "ao 108 in 1903, 3 % P since to April 1910, ix 
yearly, Q.-J. 704. Bonds, ey 00, viz.: $334,000 5% 
collateral trust tone en ‘Detroit trust’”’, "$70,0 

Report for year ending Dec. 31 1909 in V. 20. D. 912, showed: Gross 
earnings, $3,638,928; net, $882,149; divs. (4%), $398, 496: bal., sur., 
$483,653. , ae Robe.t C. Clowry; Sec., I. B. Ferguson: Treas. » ha es 
Brewer.—(V. » Dp. 344; V. 88, p. 943; V. 90, p. 448, 912.) 


AMERICAN niaeaer TELEG Apt Ags OF NEW YORK.—Annual 
report for year ending Dec. 31 1909 912, showed: Gross, $549,- 
225; net, $84,564; div. (2%), $78, 388: 


pod ap 37, 676. 
DIVID’DS.— | '93. ’94. ’95. '96. '97. '98. '99. '00. '01. '02 to Nov ’09. 
+, 3 PRT ae 3% 1 3 1 2 2 2% 2% 2% 2 yearly 


Office, 6 Dey Street, New York City.—-(V. 90, p. 304, 912.) 


AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New Y 1850 and 1859. Not an incorporated company. 
Operated in ion 1906: on 45,636 miles of railroad in the United States, 
insluding Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,022 
miles in foreign countries and 136,180 miles of sea and ocean lines. Be- 
rigor i, 1 : she to operate over Union Pacific system, over 7,000 miles; 
Pp 

acvinaane. —1882 to 1901, 6% per annum; July 1901 to July 1906, 

6% F te incl. 2% from investments; in Oct. 1906 the rate was increased 
% per annum, payable quar., 6% of this to be from investments. 


> eameeas, —4 mos., {1808 SE Ree kee Gross, $6,306,308; net, $1,056,347 
July 1 to Oct. 31. cL ea Gross, 5,740,021; net, 760,894 
REPORT.—For year ending June 30 1909, in V. 89, p. 1343, showed: 
Gross, $31,909, ae Rs? $2, beng 043; int. and rentals, $1,375, 173; charges, 
$349,763; divs. (12%, incl. 6% from investments), $2,160,000; bal., sur., 
1,313,453. i 1963: 08, gross, $30,548,643; net, $476,372. Total surplus 
une 30 1909, $14,805,305. Pres., J. C. Fargo: Treas., James F. Fargo, 
65 Broadway. —(V. 88, p. 230, 1282, 1343; V. 90, p. 304, 374.) 


et ERICAN G GAS & ELECTRIC CO.—ORGANIZATION .—Incorpor- 
4 1906 and acquired, per plan V. 83, p. 1349, 1473, 
1592, the wh OR of the Electric Co. of America, which owned control of 
electric eg yet ae a number of cities. See official statement, V. 87, 
a 61; 8 ; V. 79, p. 106; V. 73, p. 289, 495: V.89, p. 227. 
mtrolled. by eipctrie’ Bond & Share Co. of New York. 
DIVIDENDS.—Dividend on pref., 144% quar. to May 1 1910. 


BONDS.—The coll. trust 5s are redeemable to Feb. 1912 at 
thereafter at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531.5 84 


Leading Bond Issues of Controlled Companies. 


Authorized. Issued. Dated. Com x 
Canton (O.) Electric Co. 5s.__$2,500,000 $620,000 1907 Vv. 85, D. 223 
Muncie(O. lee Lt.Co.ist gu.5s 1,500,000 662,000 1907 V.86.p. 484 
Rockford E.Co.ist&ref 5s.. 7, 500, 000 1,050,000 1909 V. 89, Pp. 530 
Scranton (Pa.) Elec. Co. 5s..10,000,000 2,317,000 1907 Vv. 85, p. 808 
Marion Light & Heating 5s_. 1 500,000 co he ESOP ORR EES: 
Atlantic City (N. J.) Elec. 5s 5,000,000 1,000,000 1908 v. 86, p. 1102 


EARNINGS.—Gross earnings operating companies for cal. year 1909, 
gross, $2,482,204; net, $706,849; net expenses, $23,770; bond int., $314, 1003 
ref. div. (3%), $93,178; bal., sur., $275,801. For cal. year 1908, gross 
2,129,066; net, $513,521; net expenses, $32,193; bond interest, $314,100; 
div. on pref. stock (6%), $84,270; bal., sur., $82,958. 
Cha of the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec. 
and . F. B. Ball. Directors, V. 84. p. 222; V. 88, p. 232. Office 
30 Church “St., N. Y.—(V. 89, p 227, 530, 722.) 3 


on WER IAN G APHOPHONE co. —ORGANIZATION .—1I 
eet he Bary oy Phonograph ‘Companies, 
po ole nreeliing mode tad 70, p. 790. Also owns The Burt Co. V. 81, 





p. 669. Factories, Bridgeport, Conn., England and France. 


STOCK, &c.—After 7% on both stocks, they share ratably. Mtge. on 
eral estate, $100,000 

DIVS.— ) '97. 98. "99. "00. "01. "02. °03. '04. '05. °06. °07. °08. 
Preferred %} 7 7 7 i ae Sig Aapce Reh gaa Sate ye, Bae 
Common.%} 5% 7 7 8 6 0 3 4 ey 0. since. 


REPORT.—For year ending wot 30 1908, in V. 88, 292, showed: 
net income, $2,537, against $994,851 in 1906-07; interest, Bar, 145; maint, 
and deprec., $94,715; dividend’ on pref. (7%), ee 694; reserved for 
depreciation, &c., $188, 276; balance, deficit, $518,2 oy 
OFFICERS.—Pres., Edward D Easton; ist V.-P., 
V.-P., Fred’k J. Warburton; Sec. and Treas. <6. ee We 
154 Nassau St., New York.—(V. 88, p. 453, 946.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of upper leather interests. e V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 073. 

DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15 ,1% quarterly; none 
since to Apr. ‘10. V. 81, p. 1316. Overdue pref. divs., Feb.’ , abt. 694%. 

BONDS, ETO.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if vara at 115 or a, or if not will be invested in other securities. 
J. & W. Se & Co. financed the consolidation. Report for year 
pecan | June 30 1909 in y; *; /) F- ny mg showed earnings, Dee! those = 
subsidiary ene. ¢ .327,935; int. on bonds, $511,509; rene 
repairs, sinking funds, Ag “fice 223. bal., sur., $1,404, 212. 


W. Lyle; 2nd 
* Koatweed: Office, 


Directors—Thomas W. os I (Pres.), Theo. S. Balght (ist Lae’ 
Aaron Hees (2nd V.-P.), F. Mee ye (4 V.-P.), C P, aan (4t 
V.-P.), erick Stra tT uswell, hashes. mad, 
Henry’ ,» James Skinner, Geo, "A. Ht (Sec. & Treas.), mT. J. 

Byer. Carl A. de often and iF Farringion. vee 96 oat Ry 


ORGANIZATION pres 


AM ICAN ir ITIES CO. 
PERICS More secURI ~ 053, ne s the $7, 161.330 


905 and acquired $7, 
png (as Ae oo 000) and $14,340,100 of the $14.9 00 pref 
of the American Ice oe plan “3 80, p. af lee co. owned 
the $10,000,000 stock of > Conan Ice Co. of N (see V. 65, p. 461) 
and the 10,000,000 stock of the isnlckerbocker jlee Co. of Maine.’ Tra 


lesale and ~— business in N. 
lize: ev. 83, Pp. "602: V. 86, p. 110, 22, io: Ri. 87, >. 08: Y: 89, D. i508. 
DIVIDENDS, —Jan. 1907 to te | aoe 1%% quar.; none since to Apr. 


1910. Old Am. Ice Co. d div.o 134 % Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906. V. 89, p. 722. 


BONDS.—The $3,000,000 “‘first and general’’ 5s issued early in 1909 
are a first lien on real estate in various cities having an estimated value of 
$5,272,896 and a general lien, eens od to eabiee encumbrances, on sub- 
stantially all the remaining The bonds, which were —— 
written, were offered to the 8 pox bollers of the Ice Securities Co. at 8 
They are redeemable at par and interest as a whole or in blocks of $500, 600 
or multiples thereof. Proceeds will _ to provide for the bills paya- 
ble, over $1,300,000, : ag a ae about $255,000, accounts paya- 


ble and working capital. p. S78, 296, 627, 687, 
Of the American Ice Securities’ deb. 6s, $102; ‘419 remained on hand 
in Dec. 1906 to take up the outstanding American Ice Co. stock. Of 


the 5% collateral trust 5s of 1902 of the Ice Company, a 956,000 are 
outstanding and $2,060, ee are issuable to retire $2,057,0 0 under- 
lying bonds and real estate mtges. (of which $393,450 were eanee by the 
company); $583,000 cummed and $263,000 in treasury of Am. Ice Co. 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, Pp. 29). - 
Consumers’ Ice Co., due May 1 1911, $33,050; Hygienic Ice Co., vashing- 
ton, $135,000 extended at 6% (paid Q. a from Jan. 1 1910, payable 


a 000 ) yearly: Independent Ice Co., Boston (V. 78, p. 1963), Ke 1922 
. & N.), $385,000; Consumers’ Ice Co., Atlantic City (V. 83, p. 438). 
'30- year ¢ gaia. 5s, dated Jan. 1902, red. at 105, quer: by American Ice Co. 
The $250,000 Maryland Ice bonds were purchase by the company 
Report of American Ice Securities Co. for year ending Dec. 31 1909, with 
bal. sheet, was in V. 90, p. 974. The report of American Ice Co. for year 
ending Oct. 31 1909, in V. 90, p. 165, showed: Gross, $8,710,928; net over 
oper. exp., &c., $2,142,225; bal. over charges, $1,099,354; div. on pref. 
stock (144%) paid Oct. 1 1909, $223,803. In 1907-08, gross, $8,118,592. 


DIRECTORS, &c. (Old Co.).—Wesley M. Oler (Pres.), W. A. Tucker, 
R. M. Thom a3 Wm. Bavier,Jos.Wayne Jr., P. Passmore and Percy 


Brundage; H. Harrison (Sec.). Directors (Securities Co.)—Robert T. 
Hooper and J. w. Middendorf, Jas. McCutchéon, Henry H. Head, Walter 
Lee, Stephen H. Dorr, W. Westall and Edward J. ellly. Secretary is 


Geo. 
Edward J. Reilly. Office, B'’way and 28th St., N. Y.—(V. 90, p. 974.) 
AMERICAN LIGHT & TRAGTS N go. —ORGANIZATION.—Incor- 
M 13 7 hf Emerson . ee and asso- 


porated in New Jersey g @ 

clates. V. 72, p. 724, 871, ov 235, and V. 75, p. 343. All of 
the stock of the Grand a Rapids, Madisss. St. Joseph, Lacombe, St. Paul 
and Binghamton ( Works is owned, and at least 97% of the 


stock of each of ie LER. properties named eer: 


Securities issued— s‘tee k. Bon 
Milwaukee Gas Lighs SEINE A 5,000,000 $8012, 000 V.74,p. 482 
Grand Rae. (Mich.) Gas pens Go_---° 1,000,000 1,350,000 V. 64, p. 662 
Madison (Wis.) we? & Electric Co... 400,000 400,000 
St. Joseph (Mo.) Gas Co..--....... 1,000,000 1,000,000}See page 175 
St. P.(Minn.) G. . Oo. (V.77, p.2282) 2, 500, peed 24,689,000 
Binghamton (N. Y.) Gas Works_.... 450,000 841,00 
Con. Gas Co. of N.J.(L. Bran. .N.J.)- 1,000,000 991 000 V. 75, p. 344 
Detrolt City Gas Co.........-....-.. ’ 000 6 500,000 See this sect’n 
St. Croix Power Co., Somerset, Wis_ ,000 750,000 V. uP 1014 
Southern Light & Traction Co_._._- 2,500 2,090,000/See “El. Ry.” 
Muskegon (Mich.) Trac. & Ltg.Co.. 663,000 800,000, Section. 


z See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014 
In Dec. 1909 sold the Quebec Jacques Cartier Electric Co.’ V. 89, p.1599. 





DIVS.(%)— 1904. 1905. 1906. 1907. 1908. 1909. 1910 

Common (cash)-. 1% 3% 4% 5% 6% 1336 2% ee 
Do (in stock) --.. M4 236: 2% (— (— 

Preferred .....- -In full to May 1910 Qe 


—V. 88, p. 1622, 946, 824; V. 89, p. 165, 920; V. og ;. 107. 


NOTES.—Of the $1,500,000 coll. trust gold notes, convertible at par 
either into com. or pref. stock at option of holder, $1,486,700 had been 
converted into stock Jan. 19 1910. 


V. 85, p. 533. 





















































APR., 1910. | INDUSTRIAL STOCKS AND BONDS. 137 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds| Value | Outstanding) % Payable | and Maturity Dividends are Payable 
American Linseed—Common stock $16, ib ag vy authorized..| .... | 82001816, FOR BOO. cnnncaslousdccpolancnnwnsos  _ lncnccgccncceqecsnececs 
nies stock 7% non-cumulative $16,750,000_......_- | Sasldban be 100| 16,750,000'7 in 1900 —M |Sep 15°00 1 is Dd S nse bibbiite die Haiti se 
American | Locomotive—Common stock $25,000,000 tba odue buon 100; 25, ,000|\See text —F \Aug 20’ 08,1 4 %/|Checks mailed 
Pref also assets 7% cum $25,000,000 (Bonds, see text) - ive 100; 25, J 7 in 1909 —F (Apr 21’'10,1 %%|Checks mailed 
Notes Preto y | $1,000,000 yearly (V 83,p 1472; V85.p 1006)| 1906 1,000; 2,000,000 A & 0O}Oct11910-11 (Office, 30 Church St, NY 
Notes $5 aoe GOO GUE b wectifeondn dctwtsccinchicescte~ c| 909 | ,00 00, 5¢ |A & O/Oct 1 12-14 
American Malt Corporation—-Common stock $6,000,000....) .... | 100} 5,674,724/........ A & Ol..--.- ee ee eee 
Preferred (also as to assets) cum $9,000,000 (see eRe) 2.5) 252. | 100! 8,671,010|5 In 1909|M & N|May3 10.2 96%). hiiinhdh Mila alain dei o eikide 
Am Malt Co ist M assum $5,000, 00 gsfsub call 105_.c* 1899 | 1,000; x3,311,0 g J & D/Dec 11914 y Trust Co, N Y 
American Pipe & Construction Co—Stock $5,000,000 auth_ .| ches | 100| 5,000,000/8 in 1909} Q—J (Apr 11910 2% Stee tte N Br'd St,Phil 
Collat trust certs Series 4 $1,000,000 red 102% text...GP) 1908 _.______ 00,00 5 A & O;To Oct 1 1927 |Girard t Co, Phila 
do do Series B $1,000,000 red 102 % text.._.GP, 1909 500 &c 950,000 5 iF & A/To Feb 1 1929 do 
American Pocumatic Service—Common stock $10,000,000..| ...- 50| 9,994,550)___.-.-.-. GD Ab ob e606  PeUS Ses eini ce sedwssrcce 
First pref (as to assets) $3,000,000 7% cumulative__.._.--. bi dbew 50 ee re forrest es poem ona nn nn a ne ne eee nee 
Preferred (as to assets) 6% non-cumulative $7,000,000._.| _..-. 50| 6,328,850\See text; Quar Jan 15'07,14%|By check 
Collateral trust ep $5,000,000 gold sinking fu fund..IB) 1903 |........ 1,112,000 5¢ A & OOct 1 1928 International Tr Co, Bos 
Lamson Con Store Service Co s bonds call at 102... | S00 |... css 97,500| 5¢ \F & A\Feb 11922 | ° o 
American Radkater-Sousioan stock $7,000,000... .5..5..... ios 100| See text (See text o> Mch 31 '10, 4%/|Off 282-4 Mich Ave Chic 
Preferred stock 7% cumulative $3,000,000.........-.... sive a 100| 3,000,000|7 in 1909) Q—F15 Feb 15°10,1 “%%| do do 
American Sewer " Stock $8,000,000 ‘authorized_-----__| eee 100} 7,000,000\See text Jan 2 1908, 4% \Checks mailed 
First mortga ,500,000 s f subject to call at 105..__. K; 1900 500 &c 1.321, 000 6¢ M S|Mch 1 1920 Knickerbocker Tr Co,NY 
American = wilding Stock common $15,000,000_...... Laces 1 a 600,000 See text) —M chi 1910 1%(|Cleveland, Ohio 
7% non-cumulative $15,000,000__............) .... 100 0,000|7 in 1909) —J (Apr 15°10, 1% do 
Ra - —y ‘Smelters Securities—Common stock $30,000,000.) __.. 100) 30:000, SOG dicts eed eeedbAe be. 25 tien Ul bee ccubebbetawe 
Preferred “*A’’ 6% cumulative $17,000,000__........... Sone 100| 17,000,000 6 —M (|Mchi1 as 1%% 165 —-: _— York 
Preferred ““B’’ 5% cumulative uaranteed $30,000,000 _-| __-- 100; 30, ,000 5 —M (Mch1’°10,14%%) 
American Smelting & Refining ommon stock $50, 600, 000) iibee 100} 50,000,000'4 in 1909) —J Apr is "10, 1% do = 
Preferred stock as to assets 7% cumulative $50,000 ,000___ | ie 100) 50,000, 000) 7 in 1909) —J (Apri’10, 1 %% do do 
z Includes $186,000 in treasury Feb 28 1910 
REPORT.—For year ending Dec. 31. For year 1909, see V. 90, p. 370: EARNINGS.—For 8 mos. ending Nov. 30 1909, gros; profits, $327, 266, 
12 Dividends Other Total Preferred ane Balance, | agst. $203,220; int. and charges, $159,808° bal., sur., $167,458. 
Mos. Received. Income. Expenses. Dividends. Divide Surplus. | 


1909__$3,033,668 $311,772 $106,261 (6)$854,172 (3778-49 495 $1, 606. 513 

1908__ 2,542,873 270,191 45,000 (6) 854,172 ALL 495,082 
Chairman, ‘Emerson McMI lin; 'Pres., P. Lathrop; V.-P and Trea: 

J.M. McCarthy ON. Y. office, 40 Wall St. —(V. 90, p. 239, 370, 978.) 


AMERICAN LINSEED, —ORGANIZATION, ETC.—Incorporated on 
Dec. V. 67, p. 1161; V. 69, p. 697. See V. 71, p. 545. 
For list a pF &c., see V. 70, p. 631. In pane 1901 Standard 
Oll interests acquired a majority of stock. V. 76, 216. Dividends on 
pref. 1899 to 1900 aggregated 10 4%: none since. Bonds payable, $315,000. 


REPORT.—Report for year end. July 31 1909 (V. 89, p. 777) showed 
profits after all oper. expenses, $1,264,185; interest on borrowed Pao & 
$186,109; depreciation, $98,475; net rofits, eaves 601. John 
McGean; Sec., W. A. Jones. 100 William St., N. fw? 90, D. 851.) 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION .—Incorporated in 
N. Y.onJune 10 1901 asa Se of various cos. (see list V. 73, p.80). 
V.72, p. 1189; V. 73, p. 84, 186, 724; V. 83, p. 686. Sf ge 1909 pure ased 
land at Gary, Ind., for new plant. Ad 88, - 102; $0. p- 591. In 1904 
the entire capital stock of the Montreal BG. orks, Ltd., was 
acquired (V. 78, p. 1111, 1393, 1448; V. 84, 
Rogers Locomotive Works. V.80,p. 474; V.87,p.675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
Also manufactures automobiles. V. 80, p. 2549; V. 82, p. 282; V. 83, p. 686. 


DIVIDENDS, ETC.—Dividend on a 1%% quarterly Oct. 1901 to 
Apr. 1910, both incl. Div. on com. stoc 14% be -, paid Aug. 1906 to 
Aug. 1908, both inclusive; none Fy to Apr. 1910. V. 87, p. 679. 


BONDS, ETC.—In 1909 sold $5,000,000 5% debenture notes, due $1,- 
000,000 in 1912 and $2, 000,000 each in i913 and 1914. V. 89, p. 530, 595. 
Bonds of constit. cos.: Dickson Mfg. Co. ist 5s, $562,500 (assumed), matur- 
ing Nov. 1 1927; Richmond Locomotive$550,000 gold consol.6s due Ae 1 
1929 (assumed), of which $118,000 owned by American Locomotive 

Locémotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1,500,000), 
dated March 1 1904 ($1,000 each) , guaranteed prin. & int.  & aa Loco. Co. 
Int. March and — at Royal Trust Co. of Montreal, trus 

Rogers Locomotive Works, $305,000 first s. f. 5s, due fay ‘4 1921. 


REPORT.—Report for year ending June 30 1909 was in V. 89, p. 591, 
showing net earns., $1,342,672; int. and discount, $355,532; divs. on pref. 
stock (7%), $1,750 ’,000; bal., def. -» $762,861. 

Directors—W aldo H. Marshall, puny Fisk, Geo. R. Sheldon, C. A. Coffin, 
Julius FE French. John W. Grieg Barnum. Fred’k H. Stevens, 
Chas. Miller, James McNaughton” Lewis L. Clarke. Pres., W. H. eee: 
V.-P., James McNaughton, Herman E. Ball and Leigh Best: Sec., C. 
Denny ; Treas., J. O. Hobby Jr.; Comp., Joseph Davis. Office, 30 Churoh 
St., :¥ por, 2 89, p. 471, 7530. §91, 595, 1143; V. 90, p. 700.) 


AMERICAN MALT CORPORATION ~ —ORGANIZATION .—Incorp. in 
N.J. April 2 1906 as successor, per plan V. 81, p. ae 1043, of the ene 
Malting Co., the latter being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V. 85 » Pp. 1141. Under the plan the old preferred received 62 % in 

ref. and the old com. 44% in new com. stock; $12,897,100 of the $13,- 
00 old common and $13,985,500 of the $14, 440, 000 old ga had been 
ulred in Oct. 1909. Properties operated, &c. 84, p. 156. 
OCK.—The preferred stock is entitled to 4% from April 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47,200 pref. and $104,000 common 
will remain after exchange of all of the old stocks. 

DIVIDENDS.—On pret. stk., 244% paid Nov. 08; '09, 5% (M&N);’°10 
May, 244%, leaving 13% accumulated divs. unpaid. V. 87, p. 741, 1236’ 

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sinking 
fund one-half amount dividend declared on pref. stock of Malting Co. and 
all proceeds of property sold. V. 69, p. 956, 1013, 1195. 


REPORT of company for year ending Aug. 31 1909 was in V. 89, p. 1220; 
also of old company with balance a, ‘Showing total oe a. . § 80, meni 
sone Er: $190,429; taxes, $79,616; betterments and maintenan 
$5 dend on pref. stock (2% %) $216,779: 


65; bal.,’ sur., $557,383; divid 
OFFICERS -—Pres., Chas. A. Stadler: Sec., J. C. McCune; Treas., H. 
Eggerking. New York office, 63d St. and East River.—(V. 89. D. 1350.) 


AMERICAN, Fire & CONSTRUCTION CO.—ORGANIZATION .—In- 
corpora ge fe New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls and operates wy ye water works and manu- 


factures the Phipps h yereume © V Tah ep. 808° 008; ¥ rogers nies, 
Sor yet R. - $50,000 Oct. 1 


ps 
V. 72, p. 135; V. 69, p. "1107; V . trust 
5% ctis., originally $1, 
yearly to Oct. 1 1926 y 10235 8 and ‘int ae also as a whole at the same price 
r your’. at same price and as a whole 
V 86, p. 11612 v mi Pp. 937; V. 88, p. 377. 


after Oct. 1 1908, and Ser. 

to Feb. 1 1928. 

DIVS. { "90. '91. "92. 93. '94. 95. 1896 to Jan. 1907. Since 
(%) 6 0 6 81134 18 duel. ye 12 yriy. (Q.-J.) 2 quar. 
REPORT.—For year 1909, with bal. , in V. 90, 371, showed: 

Net careioen. $506,482, against $629, ate = 1908; divi dends. $400, — 
yearl Ry Jose ns. Keen Jr.; V.-P. and , Geo. M. Bunti ng, See 

tnd Bayard Hodge. Office, 112 North Broad St. hila- 

delphia. ny 88. DP. 229, 377, 566; 89, p. 472; V. 90, p. 169, 371.) 


AMGRI ON, PNEUMATIC SERVICE CO.—ORGANIZATION .—In- 
corporated J 1899 under laws of Delaware. (V. 68, p. 1130, 1179.) 
Is the owner A ‘me whole, or nearly all, stock of the Lamson Consol. 
Store Service Co. (V. 3S. * P 1073), the Inter. Pneum. Service Co., &c. 
Government contracts, V. 84, p. 572 he) V. 85, p. 1463; V. 88, p. 103. 
In Aug. 1905 acquired all the stock of N Mail & Newspaper Trans. Co. 
and Tubular aye Tig , all the raf of N. ¥. Mall & Nerepens, ' haea ‘Co. ee 
&c. V. 81, p. 669; Vv. 82, p. 394; V. 83, p. 1102: DL 84, 1244 
Official statement was given in V. 83, 4 34. also Py. 88, p. 824, 


STOCK .—Shareholders on Mch. 5 1910 te tae: an issue of $3,000,000 
7% Jirst pref. stock ranking ahead of old pref., of which about $1,500,000 
was offered pro rata at par (the issue being underwritten) to pay the floating 
debt, about $675,000, and for improvements. Subscriptions payable $10 
at once, April 26, May 26,June 25 and July 26,or optionally in full at any 
time before July 26. . 90, p. 449, 504, 701. 


DIVIDENDS on old pref. stock to Jan. 20 1902, incl., 6% per ann.; 


in 
1906, 434%; in 1907, Jan., 134%; none since to Aprii 1910. V. 84, p. 869. 


rst Mtge. Collateral Trust 3S, F.— 1905 $1,129,000 of the new 
5: 000 5% bond issue was sold (of w h $118,500 retired by sink- 
to. -| 1907); $600,000 is fretire the $600,000 eum. 


yeserved to 
‘Ussu } of Lamson bonds and the balance for Bek +f etc. V. 81, p. 32 


1,328, 810 | 
Ss. 


. 1431), and in Jan. 1905 of the | 


| Pittsburgh, Pa.; 
A. S. McC 





REPORT for year ending March 31 1909. with balance sheet, was tn 


V. 89, p. 408, showing net earns., $324, 716; charges, deprec’n, &c., $185,- 
912; div. on stock of subsid. cos., $1,378; bal. -, Sur., $137,426. 
New directors May 1908. V. 84, p. 1427: V 86, p 1411. Pres., Wm. 


H. Ames; Treas., Gilmer Clapp: Sec., W. E: Barnard. Office, 161 Devon- 


shire St., Boston.—-(V. 89, p. 848, 1412; V. 90, p. 169, 449, 504, 701.) 
ABERICAN RS RADIATOR. —lIncorporated in N. J. Feb. 10 1899. V. 68, 
p. 329; 6; » p. 374, 622. 


The siieatibders "vabed Match 2 1910 to cancel the $2,000,000 unissued 
pref. stock and increase the authorized common stock from $5, 000,000 to 
$7,000,000, $800,000 of the new stock being offered to stockholders pro rata 
at $150 per $100 share, $350,000 will be reserved for subscription by em- 
ployees at the =o price and $850,000 will be soldas required for future 


purposes. V. » Dp. 374, 629. 

a reriinaeis 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
PROGNTISS Vscissiun ce 7% 7% 7% 7% 7% 7% Feb.,1%% 
COR. dan chesbee 4 4 4 6 Mch., 2% 
ECS ci oe tee 2 2 2 Mch., 2% 


REPORT for year ending Jan. 31 1910, with bal. sheet, V.90, p. col 
showed: Net profits, $971,600; 7% on ref., $210,000; div. on comm 
ce), $400, 000: bal., $361,600. Pres., M. “Woolley. Office, 282 Mich!- 
gan Ave., Chicago. (Vv. 90, p. 374, 622, 629.) 


AMERICAN ! SEWER PIPE CO.—ORGANIZATION.—Ine. in N. J. 
Feb. merican Clay Mfg. Co. as a consolidation of 32 vitrifed 
daleaee "hod -brick hlants. For list, &c., see V. 70, p. 
482, 688, 874. are subject to call at 105 and interest u 
$100,000 y. See V. 70, p. 688; V. 78, 2601. Stock, $7,000 boo, 
as red Nov. 20 1907. es Pas. p. 724, 923 3. — For calendar year 
1907, gross, $435,268; neral tet taxes reserves, $142,510; 
interest on bonds. $86, 370: Bygae (2 4 7) 3191, 114; bal., sur., $15,274. 
Balance sheet Dec. 31 19 -s 

Divs., 3% yearl (Km %. wy Siuby 1904 to a tale both incl.; Oct. 
1907, 16%; 1908, Jan., 4%: none since to Apr. 19 

OFFICERS.—Pres., ag R. Hill, Akron, O.; ¥. -P., John H. Jones, 
Vv. -P., F. Dunspaugh, Beaver, Pa.; Sec. and 
ombe, Akron, oe 88, p. 627; V. 90, p. 561, 625.) 


AMERICAN SHIPBUILDING FF —ORGANIZATION .—Incorporated 


in New Jersey on March 16 1899 . 68, p. 770; V. 70, p. 896; V. 71, p. 344, 
1014; V. 73, p. 390; V. 83, p. 172. 

DIVIDENDS— }1902 1903 1904 1905 anes aot 1908 1909 1910 
Common_.......-- 1 3 None 2 2 Below Mch., 1 
Preferred _____- % | ————_———-In full to date (1 x% Q.-J .) —— ———-— 

In July 1909 4% on com. was dec’ fered, payable 5 4 Mo on Sept. 1 and 
Dec. 1 1909 and Mch. 1 and June 11910. V. 89, p. 


Report for year ending June 30 1909 in V. 89, ay S344, showed net, 

onan» Ate 257,722; div. on pref., $553,000; deprec’n, maint., reserve, m: . 
peti 3: bal., sur., $325,078. Pres., James C. Wallace, Cieveland; V.- 
and Sate R. C. Wetmore: Sec., Ora J. Fish. Office, Cleveland, Oitin’ 
—(V. 89, D. 286, 995, 1344; V. 90, p. 1046.) 


AMERICAN SMELTERS Secu ITIES CO.—ORGANIZATION.— 
Incorporated March 31 1905 in N mb and acq from Guggen- 
heim Exploration Co. various Aaa jes and interests in Mexico, 
Colorado and Missouri and about $5, "000 to complete oo , pemmaces, 
Later bought other properties in California rnia, Washin; roy beg Missouri 
and Mexico and a majority of the Federal Min de MA Fy Am. 
Smelt. . Co. controls, owning $17,751 00 —— stock. See 
peor’ Properties te vase see Se to list, V. 89, p. 1662. V. 80, 

1730: i915. 1973; V =< 694; V. 90, p. 1046. In 850 cont) aS Utah 
bop r Co. an Fy BAS 1317, 1494, 1794; V. 88, p. 1125; V. 89, 
p. 1674; V. 90 oh vl 451. iliedent. “International Shielting & Re- 
fining Co., in ene 665 

STOC Sratactes stock “B” is guaranteed as to dividends by American 
Smelt & 1 i Co. and also as to principal in case of liquidation: 
princi is subject to redemption at oar at option of company FA 
1930, or any interest day thereafter. Sink. fund is soewtiied. 

80, D. 1730, 1973; V. 89, p. 1662. 

Pref. stock “A” is preferred over “B”’ only as to dividends. The present 
authorized issue, $17,000,000, may be increased by $5,500,000. Pre- 
ferred stock has no voting power sa divs. for one year remain unpaid. 

DIVIDENDS.—First div. on bevy “A” stock (for 2 mee.) 1%, paid 
guly 2 1 An ag Sept. 1905 to. Mch. 910, both inclusive, 14% + gia . $1, 

0. On pref. “B’’ 14% quar., Sept. 1905 to Mch. 1910 inclusive. 
REPORT. ae’ aos 6 mos. ending Nov. 30 1909 in V. 90, . 00, 
wed n vw from pene. $2,490,526; qometruction and mp’ts, 

Tt 999: eivider $1,260,000; bal., sur,. ‘$1, 043,527 

Report for year ending May 31 1909 in V. 89, p. i60, ‘168, showed: Gross 
earnings, $5,430,066; on over int., &c. - $3, 626, 426; new construction and 
improvements, $585,383; div. on pref. * _ stock (6%), $1,020,000: div. on 
pref. “B” (5%), $1,500,000: bal.; sur., $521,04 

Oe Gane Daniel Guggenheim; waited: Barton Sewell; 

» Morris br Sec.. W. E. Merriss. Directors, V. 80,p 142 5: 
Vv. 84, Pp. 392. ce, 165 B’way, N. Y.—(V. 90, p. 300, 1046 ) 


AMERICAN ene &IREFINING CO.—ORGANIZATION, ETC 
I Pootaie 4 1899, under laws of New Jersey, V. 68, p. 668. 
plants for the smelting of ores and the treatment of 


lead bullion, < copper llion and copper matte in Utah, Montana, Colorado, 


Nebraska, Illinois, New orem —_ and elsewhere. | ihe papel 
merchantable products bar and silver, p ead, electro- 
oy -— blue vitriol ‘Controls ~“ Kansas City ‘Sine & Refining 
Omaha & Grant Smelting Co., &c. List of plants, rights of stock, 

Goi; ace V, 68, p. ie. rag h yo Vv. 70, Pp. 232, 281; Ae 76, p. 974; V. 77. 
ae yg ior’ the te Be ay D ,i60- ah &. | Png Ired. Se 

() uggenheim’s Sons was u 3 e 

V. 71. D- iti he prope Pp. 138, 724. we 3 April 1905 acqul control of 


American Bad Nina Securities Go., which see above. V. 0, p. 873. 
Omaha & Grant me 1st 6s due March 1 ane $121, 7 ro only ee 


DIVS. 1905. et 190: 191 
Com. ‘soo } 5% 7 Jan. 03 Apr.,1: aly Oct.,1. ito. 5) Ta Ape.2 
(%) & ull to date (1% Q-J 


Pref. 

REPORT .—Report for 6 mos. ending Oct. 31. , oe wasin V.90,p 
showing, net, pt tek 193, agst. $3,917, in in 2698: construction & ‘mp’ ts., 
$48,774; pref. d (3 4%), $1,750 ,000; -co: d (2%), $1,000,000; bal.; 


sur., $643, 419. Report tor year ending April: 30 1909 in V. 89, p. 160, 168. 
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INDUSTRIAL STOCKS AND: BONDS. 






































138 (VoL. LXxxx. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends-are Payable 
American Snuff—Stock common $12,500,000. ......-.----- sects $100/$11,001,700|See text —J |Apr 11910 5%/111 Fifth Aevnue, a Y 
a an ree (also as to assets) 6 _———- $12,500,000...-) ...- = et ry ++ 6 in 1909 33 Apr 1°101% do 
merican see KU) te eee we wwe ---- . 000 cecdobos bbe otdsdsleobtbesaction 8 6 —§ lcdowonadcesobbe dbbgce 
American first mo RE diction nadae 1897 | . 1,000 446 000 5¢ |M & N|Nov 11912 Guaranty Trust Go, N Y 
Mortgage oe re total issuable 8 fea after 10 years. a 1905 | 100 &c| 2,510,000 6g A & OOct 11935 Trust Co of America, | + 
Debentures $3,436,800 redeemable at (sext) cane erenenenes 1908 | 100 &c| 3,436,800 4 F & A/Feb 1 1923 Guaranty Trust Co, N 
American Sugar in mmon $45,000,000__... diies 100) 45,000,000|7 in 1909; Q—J |Apr 2°10 1%%/|Checks mailed 
Pref stock 7% cum (not a Sa sab, 000. 000.200] sve 100) 45,000,000/7 in 1909\See text|Apr 2°10 1 rs} do 
American Tele & 5% fembel.s...s22--4.6 owes 100; 14,000,000 5 oF ch1'101 Western Union Tel, N Y 
American Seemaoee & Telegra ne — knoe diets 100|259,694,200'8 in 1909 Apr 15 1910 2% |Checks mailed 
llatera vol (V vthinchea@ -c*| 1899 1,000 ,00u, 4¢ J & JiJuly 1 1929 Manhat Tr, N Y; & Bost 
Seareetiinie tee cont mg eemable at £108 Pest dinauait OB.c* &r*| 1906 (1,000 &c) 43,821,000 4 g, M & S/Mch 1 1936 do re) 
American Thread—Pref stock $ 000 5% cum gor £.---| -.-- 5} 4,890,475'5 in 1909)\J & J\Jan 1°10 2%%/|Guaranty Trust Co, N Y 
First mqengags 06 000 00/000 gold or * ite atdidiond keh G.c*| 1899 | 500 &c ¢ 4goreJ & Jan 11919 ° do 
American T To Co—Common stock ($100, 6003000 auth) -| ..-- 100| 40,242,400|\See text/See text|Mch 1' 10 10% (Checks mailed 
erred (also as to assets) $80, 6% cum (see text) Lee’ 100 689,100 6 Q—J (Apr 1°101%% do 
Gold bonds ( oh 4 $56,100, 000 auth...... ctr) 1904 &c| 53,341,350, 6¢ |A & O/Oct 11944 Guaranty Trust Co, N Y 
Gold bonds loot ee Mth like Sbebitlis hike wreigie wa .c&r*| 1904 &c| 47,531,050 4¢ |F & AjAug 11951 do do 
Consolidated co a trust mtge gold__.G.c*&r| 1901 50 &c| 3,898,550 4 g F & AjAug 1 1951 do 
American Type Foun Rick. dhe atta ndssctodcce oece 100} 4,000,000/4 in 1909 } ae Apr 15 '10 1%/|Checks mailed 
Preferred k 7% cumulative $2, ad beet Li wtipoasctaodas o--- 100 ’ :000|7 in 1909 —J iApr 15°10 1% do 
Deb gold $1,000,000 s f ,000 yearly ot 1900_Me| 1896 100 0,000 6g M & N/|May 1 1926 Mercantile Trust Co, N Y 
Deb gold $2, ,000 redeem at 106 ado tan (text)..G) 1909 100 &c| 1,200,000 6¢ M & N/|May 1 1939 Guaranty Trust Co, N Y 
American Window Glass M achine-Com — $13 ,000,000__| ...-. 1 PE cncckesatnoniditsunddetaa. ’ . Rich didacden deans 
Preferred stock 7% cumulative $7,000,000_._....-.----- su ge Ret Wiper sc Medea Lushineadin dda .' ladackbncken HeeesMbes 
Debentures $5,000,000 gold due $1, 006. 000 yearly red par; 1905 1,000; 4,216,000 6¢ \F & A/Feb11910-1914|Farm Dep Nat Bk, Pitts 
| | 
Fiscal Gross Net over New Con- Div. Pref. Div.Common Balance, in June 1907. V. 76, p. 1356; 77, p. 39, 771; V. 90, p. 772, 782. Late 
Year— Earnings Int., &c. struc.,éc Stk (7%) Stock. Surplus in 1908 $5,991,745 stock was Haaly 


$ $ $ 
1908-09__9,146 387 7,711,979 321,234 3,500,000 (4)2,000,000 *1,843,050 
1907-08. -9.403,282 7.633.287 622.096 3,500,000 (7)3,500, '000 11,191 
* After deducting $47 695 for employees’ ‘profit-sharing fund. 


DIRECTORS.—Daniel Gu —— (Pres.), Isaac Robert Gug apa, a 


Solomon R. Guggenheim, nhelm M. 

S. W. Eccles (Vice-President). Edward Brush Mon President and Assistant 
to Broan) Walter T a >. B. "Sehle tcher, J. B. 
Grant, W. S. McCornick, Re Eile : ills, Barton Sewell (V.-P.) 
Edgar L. Wedenenn, rankl pith nea Willard S. Morse, John N. 
Steele, Jose -* Clendenin, Sohn K. MacGowan, William Sproule, Judd 
Stewart and Wm. C. Potter. ae 165 Broadway, N. Y.—(V. 898, 
Pp. 160, 168, 1669; V. 90, p. 300, 7 


AMERICAN SNUFF CO.—Inco SS n N. J. on March 12 sone. 
For list of ——, Setar see 70, p. 533, 634; statement » =: 
Stock Sy ee ad . 625, 672; Vv. . Ds 428; V. 81, p. 267; ip. 
510; V Ps 80. Bre oo pref. Jan. 2 1901 to Apr. 1910, 6% canals n 
com. Jan. 1903 to —_ 1907, incl., <X- yearly (Q.-J.); Oct 1907, 3%; 
1908, 13%; 1909, Jan., 4 %: Apr., 5%: J uly, 5%; Oct., 5%; 1910, Jan., 5%; 
Apr., 5%... Amer. Tobaceo interests own control. Vv. 85, p. 285, 602. 
REPORT. a eeet for year ending Dec. 31 1909 (in V. 90, p. 693) 
showed: Net earnings, $4,203,653; div. on pref. (6% ),$720, 000; div. on 
com, (20%). $2: g°°, Ker bal., sur., $1,283,313. re-- Martin J.’ Condon; 
Sec. a d Treas. we » . Christian, 111 Fifth ‘Ave., N. Y.—(V. 90, p. ) 


AMERICAN sTREL FOUNDRIES. —ORGANIZATION .—Incorporated 
in New ore, on June 26 1902 and acquired the property of Am. Steel 
png c. V.79, p. 1463: V. 80, p. 224, 602; V. 83, p. 685, 1230. 


STOC K.—tThe stockholders voted June 12 1908 to reduce the authorized 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 
preferred, to $17, 184, 000 of one class only. The old preferred ($17, 184,000) 
outstandin: received 77% in new stock and 20% in 15 years, 4% a eben- 
tures dated Feb. 1 1908 and 3% cash. Debentures are subject to call 
at par, not less than 10% to be retired yearly, beginning Feb. 1_1913. 
The common stock ($15,809,280 out) received 25% in new stock. V. 86, 
. 170, 482, 605, 796; V. 87, p. 40. In 1908 over 90% of each class of stock 
ad assented. V. 86, p. 722. 


DIVIDENDS.—On former preferred, Dec. 1 1902 to Dec. 1903, 14% 
quar. (Q.-M.); 1904, May, 14%; Aug., 1%; none since, but see STOCK. 


BONDS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 


EARNINGS.—For 6 mos. ending Jan. 31 1910, net earnings were $702,- 
794, against $195,404 in 1908-09; other income, $21,112; total income, $723,- 
906; int., sink. fund and deprec., $407,862; bal., surplus, $316,044. 


REPORT.—For year ending July 31 1909 in V. 89, p. 1342, showed tota’ 
net income, $632,566; charges, $499,239; depreciation, $113,481; balance, 
surplus, $19,846. 


DIRECTORS.—Charles Miller he men) . Wm. V. Kelley, E. H- 
Gary. Thos. K. Niedringhaus, W. W. Butler, W. D. Sargent, Geo. B- 
Leighton, Max Pam, Edward Shearson, John M. Mppttecn, Morris Bach- 

. F. Goltra, Arthur no ; ag Pres., Wm. . Kelley; 1st V.-P., 
Robert P. Lamont; Treas. and . F. E. Patterson, Office, Chicago.— 
(V. 88, p. 627, 1439; 7: 89, p. 1342, "1484; V. 90, p. 629.) 


AMERICAN SUGAR REFINING.—Organized in N. J. in Jan. 1891, per 
lan V. 5 es . Properties owned, V. 90, p. 164; V. 88, p. 943; Vv. 
2, Viove: 83, 2: 1038; V. 87, p 1481. National Sugar Refining Co. ead 
see V. 70, p. 1096; : 71, p. 31. See V. 70, p. 482, 634, 998, 1051; V. 71, 

136, 237, eee: Suit V. we * Gna” Vs 128; P- 348: Vv. 86, p. 110, 796: 

ay 1606; V . 88, p. 1130 ew yea at New Orleans, La., commenced 
o Se AY ah May i 909. V. 86, p 1411; V. » p. 160, 943; Vv. 90, p. 164. 

e investments in beet-sugar and other oc spenttinns on Jan. 1 1909 aggre- 
Oy $22,189,151. er nenent of litigation Apr. 1909. V. 88, p. 1130, 
502; V. 89, p. 1282 

STOCK .—In 1901 each class of stock was increased from $37,500,000 
to $45,000,000 by sale at par to shareholders. V. 73, p. 617. 

ll dart 1892. 1893. 1894 to 1899. 1900. 7 to Apr.’10- 

10% 21% 12 y’ly (83 Q-J) 7% 7 yearly 

Official statement made Jan. 1910 was given at length in V. 90, p. 164; 
financial report for 1909 is to be issued in March 1910. 

REPORT.—Report for year ending Dec. 31 1909, with bal. sheet, 
90, p. 769, showed net earnings, $10,823,869; divs. (7%) 

sur., $4,523,918. Total surp. Dec. 31 1909, $21, 360) 


in 
$6,299, 951; 
bal., 873. wa 90, 
P 769. Official statement made Jan. 1910 at length in Vv. 90, p. 164. 

eport of Boston committee Sept. 1909, V. 89, p. 848. 


DIRECTORS.—W. B. Thomas (Pres.); Arthur Donner (V.-P. and 
Treas.); Horace Havemeyer, George H. Frazie:, John E. Parsons, Henry 
E. Niese, Henry C. Mott, ° C. Hooker, Edwin F. Atkins, Samuel Carr, 
Edwin F. Marston (Sec.), CG - R. Heike. Transfer office, 117 Wall St., 
New York.—(V. 90, p. 164, 170, 701, 7&9.) 


AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock 
of all the leading local companies operating under the "Bell patents through- 
out the United States (except the Michigan State Telep. Co.); also owns 
the system of long-distance tele Pogne lines by which they are united. 
See series of telephone articles, 69, p. 674, 826, 1034, 1222; V. 70, p 


Vv. 


817. ei ae licensee co’s, see V. 85, p. ta V. 86, p. ik: 
V. 88, p. 1554. Rental paid by subsidiaries, Vv. 85, 34 oes 

Pupin patents, V. 72, p. 677; V. 76, p. 332, 596; Vv 77, 39. 

As to capitalization of entire system May 1 1909 See ve ‘89, p. 160; V. 


90, p. 504. 

In Nov. 1909 a “‘substantial. minority interest” in West. Union Teleg. 
Co. stock, understood to be about $30,000,000, was acquired from the 
Goulds, &c. The harmonious operation of the two properties is Eh: 
to result in large economies. V. 89,°p. 1350, 1546; V.90, p. 629, 


STOCK.—On June 3 1901 the authorized stock was peat try ae 
$100,000,000 to $150,000,000, on March 1 1903 to $250,000,000, in 
Jan. 1909 to $300,000,000, to provide for conversion of $150,000,000 bonds, 
and in Mch.1910:to $500, 000,000, to provide for future requirements, none 
of the new stock to be offered to shareholders in 1910. Of the stock, $21,- 
943,200 was subscribed for by stockholders at par in 1903 and $21, 904 ,700 








In July ‘1908 the stock outstanding had been increased to $235,754,300, 
po ee gl the FS oy ano of $77,371,000 convertible bonds for stock. 


to exchange the stock held by the public in the N. Y. 
&N.J. Te sphene res Bell T one Co. of Pa. Ball Telephone 7 = 
ce ag and t. eo Print. Telegraph a for stock of the 


terms which will require in the a 


Teleg 
i 500 stock of the ia amount in the he ageror the 


increasing the 
sable to onl $256, 095 "800. “tine $72,629,000 convertible bonds remai 
unexchan July 0 1909 (reduced to 343,821,000 on Apr. 11 1910) 


= ya on the present basis of exchan 
,000 additional — if all rn tna grey 
n Sept. 1909 it w 


e the further issue of about $54,- 
V. 89, p. 229; ve: 5 50 112. 
urchase from the nion Tele- 
graph Co. for $22, 500. 000, pay: ees 1910 to 1915, $16, 1 “00 N.Y. Tele 
phone Co. stock, of which ‘$9, 733, 100 ee syd as security for its $10, est 000 
4% convertible bonds, w hich are subject to call beginning May 1 1912, 
ye $6,488 ,700 held in the treasury. In Feb. 1910 re-purchased $8,200, 000 
. Teleph. & Teleg. stock from the Mackay Companies and will use it in 
the summer of 1910 in = for stocks of several subsid. cos. V.90,p. eg 
e N. Y. Telephone Co. in Sept. 1909 increased its authorized stoc 
from "$50 000,000 to $100, 000, 000 and took over the other Bell pve Mag ind 
in New York State, including the N. ¥. & N. J. Telephone £2; ., the Bell 
Telephone Co. of Buffalo and Central N. Y. Telephone & T aph Co., 
$35,672,800 of the new stock being issued. All of the New York ‘ephone 
stock is owned. . 89, p. 722, 849. AstoN. Y. Tele hose | Co. and 
Western Electric (Mfg.) Co. see statements of those cos. in this section. 


DIVIDENDS.—July 1900 to - 1906 inclusive, 74% r annum; 
Oct., 1906 to Apr. 1910, 8% (Q-J) ‘i * bs 


BONDS.—The collateral trust mortgage of 1899 is secured by collatera 
mentioned in list in V. 81, p. 509. On additional collateral further bonds 
may be I, to an amount ‘not exceeding 75% of the estimated value of 

collateral; and the issue at any time grapes | must A exceed the 
amount of the eR Te ke ~~ then paid up. - 69, p. 1195, 
1249; V. » p. 999, 1113. 

The Conveltiine 4s ? 1906 ($150, 000. "600 original issue) are to be ratably 
secured by any future mtge. or collateral trust indenture. They are sub- 
ject to call on and after March 1 1914 at 105 and convertible into stock at 
133 .7374158 + since March 1 1909 and before March 1 1918: one in the mean- 
time up to 30 days prior to any date of redemption, with a cash adjustment 
of interest and dividends respectively, | eye bererns being made to protect 
the holders as to the convertible rate in the event of the issue of new stock. 
In Oct. 1908 $7,388,000 bonds were also issued to acquire about $3,000,000 
Western Electric Co. minority stock, increasing the amount of said stock 
owned to about $12,000,000 out of $15, 000, 000 issued. In Dec. 1908 the 


remainder of the bond issue was sold, providing for the com: y’s ulre- 
ments in 1909 and 1910, including ing provision for $6,000 > tern Tel. & 
Teleg. Co. notes due May 1909 and $25,000,000 Amer. & T. notes due 


Jan. 1910, and new pa 54 Apr.111910 $106,179,000 basins had been con- 
verted into stock. 86 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 
160, 273. O33. 1369, STaa0: 7 * a 171, 1411: V. 87, Pp. 1013, 1481, 1535, 
1606: V. 88, p. 453, 508, 

EARNINGS.—For 3 mos. Tone Mch. 31 1910, total income, $8,889,352, 
against $7,604,297 in 1909; ag $781,704; int., $1,284,141; div. (2%), 
$5,156,602; bal., sur., $1,666,90 

REPORT. oat for 1909 in Vv. + p. 696, 768, 781. 


sub-cos. for ag y. 88, p. 1554-8, 1617 
Year end. Dec. 1909. 


Reports of 


1908 1907. 
$27,898,970 $25,609,671 


Total gross Rn =O Ly il Sala $32,761,341 
res over int. charges_---_ 23,095,388 18,121,707 16,269,388 
MIWOGNEE.. 20s ceme cu (8)17,036,275 (8)12,459,156 (8)10,943,644 


DIRECTORS.—Theo. N. Vail (Pres.}, Chas. W. Amory, np F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
William Lowell Putnam, has a: Sanders, John I. Waterbury, Rudulph 
Ellis, John J. Mitchell, H. P. Davison, Moses Williams, Eugene V. , 
rears Thomas B. Bailey,  B... H. Brigham, George L. Green, Henry 

Higginson, ,coorge Willis Perce, Frank E. Warner and Robert Winsor. 
Kreagatar is W Driver. Office, 125 Milk St., Boston, Mass.—(V. 
90, p. 781, 916, 1046.) 


ee idee ot - CO.—Incorporated in N. 
in, unders : 
$6,000,000 5% 


J. March 10 1898 
Stock, $6,000,000 common ($4 50 per $5 share yy 
- hg entirely ‘owned by the English Sewing Cotton 
ll gg (gold or £); issued $4,890,475, par of eae 
$5. Dividend - - —_ 1899 to Jan. 1910, Inclusive. 5% per un 
(2%% semi-an.). First div. on common, 30 cts. per share (or 10% 
gtr A sg in) paid out of earnings of 1899- 00; in 1'900- 01, 35 cts. (10%); 
none; in 1902-03, 14 cts. (4%); in July 1904, 56 cts. (16%); 
= ay 1905, 28 cts. (8%); in July 1906, 49 cts. (14%); in July 1907 and 
1908 ividends were paid, but amounts not reported; 1909, 18 cts. (4%). 


BONDS.—See seplinntoe to list in full, V. 70, p. 179; also V. 76, p. 267. 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,000. Vv. 73, Dp. 289, 393, 446. 


REPORT.—Report for year ending Mch. 31 1909 In V, 89, p. 
showed gross profit for year, $1,128,736, against $1,383,772 In 1907-08 and 
$1,730,815 in PT906- 07; bond interest, $240, 000; deprec’ n, $400,000; 

div. (5%), ee 524; Se div. (4% on amount paid in), $216, 000; 
sur., se 212. Pres., T. C. Waterhouse, 260 W. B’way, ‘N. Y.; Sec. a 
Treas., - G. Wylie. W. 89, p. 530.) 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION .—Incorporated 
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan, V. 79, p. 1024, of the American, the Consolidated and the ae rf 


nental tobacco companies. V.79;p.1705. See application to list. V. 80, 
168; statements of those companies in this Section for July 1904. ‘De- 
cision sustaining merger, V. 84, p. 105: V. 86, p. 670.. Government —_ 


properties controlled, production, &c. V. 85, p: 101, 277. 
the United States Circuit Court of Appeals held the co ye § as a combina- 
tion in violation of the anti-trust law, but Supreme urt in April 1910 
ordered re-argument of appeal. V. 87, p. 1301,,1269; V. 90, p. 1046. 

It owns a majority of the common stock of the ‘American Snuff Co. (but 
not a majority of all voting stock); also a majority of the sore of the Ameri- 
can Cigar Co., whose $10,000,000 of 4% notes issued ($20,000,000 author- 
ized) were guaranteed principal and Interest by the American and 
nental companies. V.73,p. 1113; V.72 p. 531, 1037; V. 78, p. 1394. 
American =~ Co. owns a majorit of the common stock ‘of the fiavana 
Tebacco Co.; V. 74,‘p. 1141; as well as a majority of the one bog 

Dp > 


In Nov. 1 


a 


the American Siogle Go: See V. 77, p. 148; V. 80, p. 2400; V 
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{ 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Weetes— ean stock $40, en 000 authorized..| .... $100 $29, SOR OB ls ic ce cinn lon ~ 4p anal cenresabnese selene naesetbesenanc’= BLak 
Preferred stock 7% cum (also assets) $40,000,000 auth._.__| ---~ 100 000,000/7 in 1909 _o 15/A 5°10,i oni Guaranty Trust Co, N Y 
ween Retest Corp con con, equip Rots guar p ft (ica 905 1,000 3'000:000 4% & §\Sep To-Meh } Brown Bros & Co, N Y 
#4 ‘* hatha 1909 1,000; 2,500,000 4% \J & D/)J’ne’10-J’ne ‘1 do do 
ills Goa equip notes Puar RD, TT wan dma ome © 1910 ,000| 2;000,000 Fg ns ee ie Mch i9i3-1915- Saas memaits aa im 
American Wri Paper—Common stock rhs 500,000__.... innate 100) * 0, OG eine = <ctl lane -cite ath tine newomaclesnessd: — camonedbagen 
stock 7 eye ane Ay $12,500,000__..-.....-.. cattess 100} 12,500,000\See text|See text/Apr 1 1910, 1%/|..---.--. .--..-.-- Tle 
arise “ sf gold $1 sO ee call since July’ "00 at 105_ OB.c* 1899 1,000) 14,698,000 5 J & J\July 1 1919 Old Colony [r Co, Boston 
pate dn M$50,000,000 ¢ 102 4-xc* &r*| 1909 1,000 &c} 30,000,000 ak gJ & Di Junei rr. 039 a realen tee. hs <iphiant te saat > Sota 
Associated erchants-—common en i a aegie 100| 7,405,800\See text —M |Feb 28°10 ,2%%/|Hudson Tr, Hoboken,N J 
Aseist referred 5% cum (a gy dag (GBR. cone 100} 4,725,400/See text —J jApr 15°10,14%% do do 
Seco aT prefe 6% cum (also its) (see text)........ paar, 100| 5,118,800\See text Apr 15°10,1%% do do 
Barney & Smith mmon stock $2, 000 000. YATE Sa, heuanien 100; 2,000,000\/See text ed TO BO ADU t eh Tels oncaneonendecesconace 
Preferred 8% eee LP ad, a 100| 2,500,000\See text oe a Pes > A eee eee 
em Steel | $2, 0 gold redeemable at aes c*| 1906 1,000; 2,000,000 5¢ J & SJIiJuly 1 1936 Guaranty Trust Co, N ¥ 
Bethlehem Steel Corporation—Common stock $15,000,000__| ___. 2EN.. 36 Usdin dics tglies Saker i iin ce rece bab 4 4 ace 2 a apo 
7% non-cumulative $15, 000.0 ,000 (also assets)_.| ___- 100| 14,908,000\/See text —F (Feb 1 1907,%%/111 Broadway, N Y 
Beth Steel urch peng | 318 00 for Beth Iron gold_GP.c* &r_| 1901 1,000, 7,500,000 6¢ —F 1 1998 Girard Trust Co., Phila 
Beth Steel a ext M Ve 000,000 g gu red 105__..G.c*| 1906 1,000; 11,330,0 5¢ J & JiJan 11926 sasceht Fisk&Sons,N Y 
4 = EE name «ania mine ee et UE le oe « ea 330,000 6 J & JiJuly 1 °10-'12 do 
do aren 4 Sotes guar red 102 % sf_Me.c*| 1909 1,000; 7, ,000 6 4 M & N|Nov. 1 1914 Mercantile Trust Co, N Y 
Borden’ s Condensed Milk—Common stock $22,500,000____| ___. 100} 21,250,000/8 in 1900\F & A 15 "10, 4%| By check from Co’s office 
ferred 6% cumulative $7,500,000 redeemable at Wacol msn 100; 7,500, 6 in 1908 —M (|Mchi5’10,14%% do do 
Brill (The J. ~py 0 at ei preaiedaegae wwe 100! 5,000,000\See text a. Ie LO UNDE IO lone nacascncnecesaccos 
erred stock (also as to assets) 7% cumulative._..__ ecuaeal 100! 4,580,000)|7 in 1908 a Te © Oa Bl « onan amin Gane baie < 
Brookl a Union as—-Stock A, eee eae WEE 100! 18,000,000'6 in 1909,|A & O/Apr 11910 , By check from Co’s OR ive 
First cons $15,000,000 g (for underlying bonds see text)_.G| 1895 1,000! 14,698,000 S5¢ |M & N/|May 1 1945 \Chase Nat Bank, N Y 
Buffalo Gas—First M $5,900,000 redeem at 115 gold___. N.c*| 1897 1,000, 5,805,000 5¢ \A & Oj|Oct 1 1947 |Standard Trust Go, NY 
} 
7 Continental Co. acquired the $3,000,000 P. Lorillard Co. com. and also ICAN WRITIN ig PAPER CO.—ORGANIZATION. si epmees- 
581,100 of ite $2, “000 ,000 pref. stock. ' V. 70, p. 331, 1051; ¥. 71, p. 646 | ated in N. J. on June 25 1899 as a consolidation of ey te eee ae: 
+i in 1902 the old American Tobaces Go. and the i bacco Go. of | V. 69, p. 25, 128, iV, 70, D; 98: V. 80, p. 1172; V. 90, p. 6 
Great Britain sold their ex businesses to the British-American Tobacco Stockholders vo Feb. 11 age to reduce the authorized stock from 
Co., Ltd., the capital stock of which is £6,100,000 authorized, issued £5,- | $25,000,000 to $22. nO. 000. V. p. 171, 422. Two dividends of 1% 
820, ea. the eng Mae eee Co. owning yout two-thirds thereof and each, d e April 1 apa Od! 1 1907, were paid June 1908 after 


mperial To . about one-third. V.7 
v24, ” 78 p. ee "921; V. 85, p. 101, 279. 


STOCK .—Of the stock authorized. $1,310,900 pref. and $59,757,600 com. 
have not been issued. The pref. stock has voting power only as the statute 
expressly gives the power to vote. See V 79. p. 1025; V. 80, p. 167. 


5, D. 735; V. 73, p. 618, 





DIVIDENDS.—On preferred, 6% per annum (Q.-J.): on common. 
10% (Q.-Mch.) diag 4 since early in 1905, with following extras: 
1905. 1900, 1908 1909———--—- -— 1910. 
Dec. Totas. ven ae Total. Mch. June Sept. Dec. Mch. 
10% 124% 15% 22% 5% 5% THK 7KHK% ThH% 
BONDS.—The rights of the 6s are prior to those of the 4s. See V. 79, 
- 1956; V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6% 
ds and $72,757,400 of the $78,689,100 4% bonds authorized had been 
listed, with authority oo list the balance as Ey a under plan. In Dec. 


1905 $15, re 000 of the 4% er purchased in the open market were can- 
$2,437,000; in 1907, $7,496, 000: in 1908, none; in 1909, 
$2, 202, 000. a 81, p. 1611; V. 84, p. 625, 805. 


REPORT.—Report for the year ending Dec. 31 1909 in V. 90, p. 693, 
showed net earns., $30, ci y 384, agst. $28,704,405 in 1908; premium on 6% 
bonds purchased, "$44, 411; int. on bonds, $5,355,331; div. on com. stock, 
(35%), $14,084,840; ar ‘div. (6%), $4,721,346; bal., sur., $6,242,456. 


DIRECTORS.—James B. Duke (Pres.), Thos. J. Maloney, Caleb C. Dula, 
Robert B. Dula, William R. Harris and Percival S. Hill S ce-Presidents) ; 
George Arents, Anthony N. Brady, Paul Brown, ry b, M. 


Cobb, H. 
Hanna, G. A. Helme, Herbert D. ingsbury, ee . Lewis, Pierre Loril- 
lard, R. L. Patterson, ~ yor eevee, SS Frank Ray , Thomas F. Ryan, 
Grant B. Schley, Robert A. bert « Smith; Charles N. Strotz, 
wa it Elkins, Peter A.B. eee, a. D. Widener, Thomas B. Yuille, 
¥e is John M. W. Hicks; Sec., J. Willcox. Office, 

111 Fifth Ave., N. Y.—(V. 89, p. 350, 530; V. 90, Pp. 374. 693, 1046.) 


ot OP aN o°Fe FOUNDERS CO.—lIncorporated in 1892 under laws 

fN.J. See V » p. 625 ~~ 5, and av, In 189 po capital stock was 

usted. V. 62, See lant, 77, Dp. % # Bs. p. 1703. 

Div. on com. MX pril 1898 to. pr. 110 inci., 4 % per an um. Inaddition, 
in Jan. 1902 6 % scrip, In April 1903 3% scrip a and in Apr. P1909 2% seri was 
paid. Div. on pref. pald July 1902 to Apr. 1910 Iincl., 1% % quarte 

DEBENTURES.—Of the 6% debentures dated May 1 1909 ($2,000, 000 
authorized issue), $1,200,000 pgs subscribed by the stockholders or other- 
wise sold. The remaining $800,000 are to be used to retire the old deben- 
tures. A sinking fund of 330. 000 and $20,000 additional when the old 
debentures are retired will be used to purchase the debentures at not over 
106 or draw them by lot at 106 and interest. V. 88, p. 627; V. 89, p. 1068. 


ANNUAL REPORT.—Report for year ending Aug. 31 1909, in V. 89, 
p. 1068, showed net profits over expenses and interest, $306, 759; div. on 
on. (4%), $160,000; div. on pref., $140,000; bal., sur., $6,759. Pres., 
R. W. Nelson, 300 Communipaw Ave., Jersey City. —(V. 89, p. 1143.) 


Pebtcwars WALTHAM WATCH.—See Waltham Watch Co. 


AMERICAN WINDOW wiLASS MACHINE | go. —ORGANIZATION.— 
Incorporated » p. 596. Owns exclusive 
rights to we cortein ‘webhgeaiear pA og namilane ‘In the U.S. See V. 76, 
. 596, 707. In March 1903 purchased nearly all of com. stock of Amer. 
Window Glass yi and leased «gem ge rights to latter on royalty. V. 76, 
. 707, 867: V. + D. 2282; V. 79, p. 2644 
ae April 1910 he two companies were embarrassed » # ~ ye popes debt 
and reorganization was proposed. See ‘‘Chronicle,”’ ril 3 


STOCK .—Stock authorized, com., $13,000,000; pref., 7% cum., $7,000,- 
000; par of shares, $100: of this, $6, 499,000 com. and $500, 000 pref. were 
issued to acquire patent rights ‘and $6, 500, 000 of each were available for 
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see 
table above. The Window Glass Co.'s $4,000,000 cum. pref. stock (in 
shares of $100) received divs. of 7% per —- Meh. 1900 to Mch. 1903; no 
divs. ang ras ae to July 1909 inc iis ee . we . 707. 

Pres., . McMullin; Sec. an raun, ae h, Pa.— 
(V. 80, ’D. iets. 1974; V. 83, p. oniTe: Y. a5 Ay 923: V. 86, p. ») 


AMERICAN WOOLEN CO.—ORGANIZATION. * nana March 
29 1899 under laws of N. J. as a consolidaticn of the Wesnmeon Mills, Law- 
rence, Mass.; National Providence Mills, Providence, R. I., &c.; see V. 68, 
P. 472; see aiso p. 617; V. 69, p. 77; V. 73, - 446; V. 71, Dp. 545. List of 
pro erties, V. 78,)D. 1118; Vv. 90, p. 622. fficial ‘statement, V.71, p. 1316. 

iis owned included in their equipment Oct. 1909 775 sets 0 ‘cards, 
8,495 looms, 325 combs and 6,000,000 spindles. 

The Wood Worsted Mill Corporation, whose $3,500,000 stock is owned, 
has built a large miil_at South Lawrence, Mass., for the manufacture of 
yen" and men’s wear fabrics; its $3,500,000 notes, guaranteed prin. & int., 

500,000 paid Mch. 2088, remainder, $2, 000, 000, mature . oe 1910 and 
ae ,000,000 _ 1911. . 81, p. 900, 842 > Vv. 84, p. 1054; 86, p. 599; 


Lawrence, Mass,, expected to be in operation by July 1910; its $2,500,000 
4%% notes of 1909, guar. prin. & Int., mature $500,000 June 1 1910 ‘and 
$2,000,000 June 1 1911, and the $2,000,000 444% notes of 1910 $500,000 
each Mch. 1 1913 and i914 and $1, ‘000, 000 Mch. 1 1915. V. 88, p. 508; 
V. 90, p. 622, 701. 


STOCK.—In ae 1906 the $10,000,000 new pref. stock was sold. V. 
83, p. 1472; V. 84, 750, 1184. ‘The stockholders voted July 16 1909 to 
increase the pref. Rook from $35,000,000 to $40,000,000, most of the $5, 
000,000 new stock having been subscribed for by the stockholders, the re- 
mainde being taken by a syndicate. V. 88, p. 1622; V. 89, p. 227. 

Dividends on pref. July 1899 to Apr. 1910, both incl., 7% peran. (Q-J-15). 





The ey Mills, whose stock is owned, is building a yarn mill at South 


. W. 
| Ill. oo OW. 88, p. 1374; V. my p. 920, 1282, 1412; V. 90, 


eclared payabl 
favorable court decision: 1909, Oct., 1%; 1910, Apr., 1%. 

Of the $17,000,000 bonds, $1, 380, 000 were ‘in sink. fund Jan 1910and 
$922,000 in the treasury uneanceled . V. 76, p. 540. Report for cal. year 
1909, with bal. sheet, in V. 90, p. 622, showing: Net income, $1,663,054; int. ‘ 
constr’ n, depr’n, &e. -» $1, 202, Bis: divs. (1%), $124,599; bal., $336, 242. 


OFFICERS.—Pres., W. N. Caldwell; Treas., George B. Holbrook; Sec., 
E. H. Hall, Holyoke, ‘Mass.—(V. 89, p. 472; Vv. 90, >. 504, 625.) 


ANACONDA COPPER MINING.—(V. 90, p. 773, 851, 916, 1046.) 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois Apr. 14 
1900 as a consolidation of the ay interests of the yey of the 
same name. Owns plants in Chicago, Kansas City, South Omaha, East St. 
——. _ Fort Worth, Tex., incl. packing houses, glue ——— soap a 

refrig stations, &c., &c. See applic. to list, V. 90, p. 370. 
Stock, 520, 000, 000, all out; par, $100. Divs. not made public. 


BONDS.—Of the “real estate ist mtge."’ 434s ($50,000,000 author- 
ized issue), eed te 000,000 were sold to pay the floatin debt and for working 
capital, the remain $20,000,000 otters for future purposes. 
They are subject to call asa whoie on an terest ya at 102 % and interest 
on 12 weeks’ notice and on and after Dec. 1 1914 in parts of not less than 
10% of the amount outstanding. The unencumbered quick assets, includ- 
ing auxiliary com es, must at all times exceed the % aggregate debt, in- 
cluding the outstanding bonds. No dividends are to be paid except from 
earnings subsequent to the fiscal year ending Oct. 24 Sal V. 88, p. 1374. 


REPORT.—For year end. Oct. 23 1909 (V. 90, 370), total receipts, 
$10,582,905, against $11,608,474 in 1907-08; aduniniatrattes expense, 
$1, 576, 787; int., taxes, insur. -, &c., $1,878, 193: bal., sur., Ps 127,925. 


OFT tcean te a Gen. Megr., J. O. Armour; V.-P., W. Armour; 
mes; - W. Croll. Office, 205 La ‘Salle le St., » Chicago, 
) 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Inco 
in April 1901 in Connecticut under eo charter, and acquired $4, 


of the $9, a 4" 000 stock of the H. 
— of 23d St., which 4 Dec. 1906 acquired the 34th St. busi- 
:692. In Dec. 1901 purchased the business of Posner Bros. 
of B Baltimore ‘how Stewart a Co.) and in 1903 2 go we ($200,000) of the 
eee 000 com. stock of C. G. Gunther's Sons. Vv. . 449; V. 73, p. 1358. 
Vv. 90, e 773. In 1905 acquired the business of - 
falo. 76, p. 540; V. 80, p. 1730; V. 81, p. 776. ‘Also owns $2,400,000 
of the $3, 000, 000 debenture bonds, $2, 000, me of the $3,000, 000 income 
nds and 800 of the 1,000 shares of stock of the O’ Nelil-Adams Co., a 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. 
V. 83, p. 274, 561. In Jan. 1910 the new United Dry Goods Companies 
acquired $9, 8i3, 100 of the $17,250,000 stock of all aes the remainin 
rock, being given the right of exchange, $ + ad $,to Nov. 1 1909 for Unite 
Dry Goods common stock. V. 88, p. 137 


STOCK .—The first preferred is a aeatioies at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the ist and 2nd pref. are entitled to receive 4% extra 
es 5% and 6% ioe tie 4 for an 1% the com. shall receive over 7%. 
Vv. . 1706; V. 80, %,%. 8, 1915; V. 81, p. 1317. Stockholders on April 
18 190 ‘authorized an increase in the 2nd pref. stock from $5,000,000 to 
$10,000,000, making the total authorized stock $25,000,000, to be divided 
as called for by conversions. V. 82, p. 707, 931; V. 83, p. 381. 


rated 
00,100 
. Claflin Co. and the business of James 





DIVIDENDS— by °03. °04. ¥: "06. '07. ’08. '09. — 1910.——-— 
Common (%)-_---- £36: ..2 7 7 7 7 7 *t8.2 ee (—), (—) 
Go Gnere (96) 2665 24 1% . 2 01% kk, (—), (—) 
*Pref. extras (%)_ % &% 1 —) —) 


ad Mm: 

*Payable in quarterly “Installments aaa with regular 5% yearly on ist’ 
pref. and 6% on 2d pref. Mch. 1908 to Jan. 1909 omitted all extras. 

REPORT.—Report for hoy aad and entire year end. Feb. 1 1910, with 
ae sheet, was in V. 90, p. Pres., John Claflin. Office, Hoboken, 

N. J. New York ucebeeicuns, ‘Church and Worth Sts.—(V. 90, p. 694.) 

ASSOCIATED OIL CO., CALIFORNIA.—V. 90, p. 504, 701, 916. 

ATLANTIC GULF & WEST INDIES. STEAMSHTY LINES.—Successor 
of Consolidated SS. Lines per plan V. “ # 1013, 1090.—(V. 87, p. 
1422, 1606; V. 88, p. 160, 885, 1375; V. 732 s. 8350: V.'90, p. 374, 504:) 

BARNEY & SMITH CAR ©: —Re-incorporated in Ohio in 1906 per 
plan, 82. Dp. 5, 158, 149 

pref. divs. Rionshd Dec. i895: 2% pana quar. to June '08, incl.; none since 
to Apr.’10. 36% in com. stock paid May 1906 for deferred divs. V. 82, Dp. 
695,1042. First div. on com. since 1893, 1%, paid Sept. 15 1906; Dec., 1% 
1907, 4% (Q.-M.); since to Apr. 1910, none. . 86, p. 482 

REPORT.—For year ending Mch. 31 1907, V. 85, p. 162. 

Year— Net Interest. Pref. Div. Com. Div. Bal., Sur 
Sestiei wats abs $508, 639 a 000 $200,000 (3%)$60,000 $148, 639 

602,0 ,000 200,000 (3%) 59,892 252,138 

Pres., A. M,. Kittredge. ottics. Dayton, O.—(V. 89, p. 165. 
BETHLEHEM STEEL CORPORATION. —ORGANIZATION.—Incor- 


orated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 
.s. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. (see “Ry nd.” Supp. Oct. 1902, and V. 77, p. 1744) and the entire 


i stocks of the following shipbuilding concerns: 

nion Iron Works, San Francisco; Harlan & Hollingsworth Core. i gi 

mington, Del.; Samuel L. Moore & Sons Corp., a oe J.; 

free from liens.” See V. 82, p. 1050; V. 85, p. 1520; V. 87, rs 0. 
DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both incl.; 

3%; 1907, Feb., %%; since to Apr. 1910, none. V. 84, p. 573, 933. 
BONDS ‘—The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 auth- 


Nov. 


| orized issue), guaranteed prin. and int. by the new corporation, are se- 
| cured by a first lien on about 250 acres acquired at Bethlehem and the im- 


SEA RNINGS.—Report for year ending Dec. 31 1909, at length in V. 90, | 


p. 622, 636, showed. Net profits, $5,798,059; pref. divs. (7%), $2,610,417; 
deprec’n, $1, 618,537; surplus, $1,569, 105. otal surplus, $10,514,808. 


BOIRECTORS. —Wm. M. Wood Pree. ), Frederick Ayer, John Hogg, 

fT Kittredge, J. C. Woodie. Ga. Bullard, Andrew G. Pierce Jr., 
bo. L. Shepley and Chas. . Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas., W. A. Currier; ee Sec., Frederic G. Sherman. Office, haw- 
mut Bank Bldg., Boston, Mass.—(V. 90, p. 622,'636, -701.) 


| 


rovements erected thereon. An annual sinking fund of $300,000 began 

uly 1908. In Nov. 1905 $8,000,000 were sold, as option. on the remaining 
$4,000,000 being exercised March 1907. V. oe 82, p. 282,. 
1050, 1499; V. 84, p. 573; V. 85, p. 470, 866. ‘ e $2, 560. 000 6% guar. 
notes of 1907 of Steel Co. mature one-fifth in 3 years, one- fifth in 4 years, 
remainder 5 years. Of the notes, $2,161,000 have been paid and canceled. 
V. 86, p. 916; V. 84, p. 1489. ° In Oct. 1909 $7,500,000 Bethlehem Steel 
Co. 5- -year 6% notes dated Nov. 1 1909 were sold, ‘secured by one-half of the 
company’s interest in the Juragua Fron Co. and guaranteed by the Bethle- 
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MISCELLAN£OUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Buff Susq Iron—See Rogers-Brown Co. 
Bush Terminal Co—Common stock, $7,000,000_........... wees ce REISS A ERERYIS O55" RR) RED COL GR Mg PRPRLAI RG nRR SS M A Rp aT Pe 
rred non-cumulative $1,500,000._._.--.--_--- ess- 100) 1,500,000/See textiSee text\Jan 3 '10.2%%|_-...-..-...---------- 
First mtg ( 76, ae conv sink fund since hast 1902 1,000; 3,260,000 4¢ A & O/Apr 1 1952 KnickerbockerTrCo, N Y 
First consoli dated m TS EE 1905 | . 1,000) 6,115, 5¢ J & J\Jan 11955 Title Guar & Tr Co, N Y 
Bush Term Bld: Co. Mt 1 090. 000 auth guar s f_----..-- 1909 1,000) NoneApr’10 Oe i a ee ASME, Ae ANE RUE ESE cei aaa a 
Butte mucetic & a oO Wi mmon stock $5,000, 000 RE Pe | 4,000,000'6 In 1909) Q—J {Apr 1 ‘10, 1%/!Checks mailed 
Preferred stock 5% cumulative $1. O08 000 wccaccunce- ---- 100; 1,000,000/5 in 1909} Q—F (May 2 '10,1 4% do 
First mo ld sink fd due "ly June 1_.Usm.c*| 1901 1,000; 4,091,000 5¢ J & DiJunei ’10-’5 U S Mort & Tr Co, N Y 
Joint M (B ast Mont ted 33, 00,000 red conv_._c*| 1908 500 &c} 1,135,000 6¢ 35& DiJune11934 30 Broad Street, N Y 
Montana Power Transmission $750,000 g gu p & i call 105) 1903 500 &c 624,000 5¢ F & Aj\Aug 1 1933 do do 
res gh able River Power ist M rte b00" 000 g gu p & i call 108 1905 1,000) 2,362,000 5¢ \F & A/\Feb 11935 do do 
Butterick Co—Stock $15,000,000 (bonds wee ERG . nancsce aece 100} 14,575,200\See text) Q— Mch 1°10, %%/Checks mailed 
Raconet & Hecla Minia _— Stock BB, B00 .000 .ccncccecccces eoee 25; 2,500,000) 108 in 09 - tk. | Bee FL, 1 aR ee eee 
Cambria Iron—Stock ( a oT cheat 50; 8,468,000\4in 1909/|A & O/jApr 1 °10, 2%/|Checks mailed 
Cambria asicel stock “S800 000. Ci. naihinennes vaheca nhs cece 50} 45,000,000|\See text} Q—F Say 14°10,1%% do 
Co ist M $4 000,000 g gus s f red text....GP| 1909 1,000| 2,500,000 5 go J & DiJunel 1939 Girard Trust Co, Phila 
Celluloid ¢ eet AB 6,000, ‘000 aS | aooe 100 »925,000'8 in 1909} Q—J (Apr 1 °'10, 1%/\Office, 36 Wash Pl, N Y 
Central Firework mmon stock $1,750,000_....-.----- ecce [ooceecne 1,406,800|\See text|See text/Sept 1907, 4% Checks mailed 
Preferred stock 7% cumulative $1,750,000_.----------_- wore |-----ee- 1,267,200'7 in 1909|See text|Sep 1°09, 34% do 
Central Foundry—Common stock $7,000,000_._-..-------- one Dee een ieakekeosanskbennaneae 
Preferred stock 7% cumulative $7,000,000__...-.------- omnis SU. cau ca Ga a oc nn as oe Ecce Bal Es Be cs 
Debentures $4,000,000 gold redeemable at 105...----- 1899 1,000; 3,863,000 6g M & N|May11919 pais & Co, New York 
Central Leather Co—Common stock $40,000,000_-----_--- wart REE A pair cae i gla af EA i an BE GIR ON 
Preferred 7% cumulative $40,000,000 (also as to assets)..| ...- 100) 33.299: ,050!7 in * Q—J Apr 1°10,1%% ‘Checks mailed 
First lien gold bonds $45,000,000___._...---.--------.- 1905 |....-... 36,764,150 A & OJ/Apr 11925 Central Trust Co, N Y 
U S Leather deben. gold sink fd 4% sub to call at 110__Ce, 1893 1,000 3,585,000 3 . M & N/|May 11913 Nat Park Bank, N Y 
| 











hem Steel Corp., which pledges its holdings of subsidiar, v atemnainal stocks 
therefor. The notes will have a monthly sinking fund of $60,000, beginning 
Nov. 1 1910. The proceeds will be used to retire the existing $2, 500.000 
a 0 pen. and remainder for improvements. V. 89, p. 995, 1225, 1282; 


The Seine’ Iron Works Dry Dock Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds (of ' hich $910,267 out- 
standing sty 31 1909), besides assuming $500,000 5% underlying bonds. 

Dp 


REPORT.—Report for cal. year 1909 in V. 90, p. 974, showed total net | 


income, incl. subsid. cos., $2,836,593; bond, &c., int., all cos. , $1,300,812; 
appropriation for deprec’ n, &c., $500, 000; bal., sur., $800,812. Total 
surplus Dec. 31 1909, $3,268,076. 


OFFICERS.—Pres., Charles M. Schwab; Vice-Pres., —- Johnston; 
2d Vice-Pres., Henry 8S. Snyder; Sec. and Treas., B. H. Jones; Asst. Treas., 
and Asst. Sec., T. A. McDonald. Office, 111 Broadway, N.Y 


DIRECTORS.—C. M. ae (Chairman), George R. Sheldon, Pliny 
Fisk. Archibald Johnston, C. W. Wetmore and Oliver — Allan A. Ryan, 
Wm. M. Barnum and Henry S. Snyder.—(V. 90, p. 974.) 


BORDEN’S CONDENSED MILK = Pe me eee —Incorpor- 
ated in N. J. on Apr. V. 68, p. 821; pe 1195; V. 74, p. 97, 
579; V. 76, p. 656. Pret. ae is redeemable at tito ter 3 years from issue 
(if less than the whole to be paid, the number of shares to be drawn by lot.) 


STOCK .—tThe stockholders voted July 30 1909 to increase the com. stock 
from $17,500,000 ms $22,500,000; $3,750,000 being offered to stockholders at 
par, payable Sept. 1 09, increasing total’ out to $21,250,000. V.89, p. 165. 

Dividends on pref. to Mch. 1910 —t eg 7 (Q. -M.). Oncommon in 
1902, 8%; 1903, 8%; and in Dec xtra; 1904 to 1908, incl., 8% 
(F. & A.), and in Dec. 1904 to 1907 24 pA 1909, Feb., 4%; Aug., "4%; 
1910, Feb., 4%. No bonds, 

Pres., William J. Rogers; V.-P., S. Frederic Taylor; Treas., F. Bs Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. Y.—(V. 89, D. 165 


BRILL Tne J. G.) CO.—ORGANIZATION .— Incorporated in eisai, 
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, tl electric, and appliances 
therefor. See V. 85, p. 1400; V. 86, p. 

STOCK AND BONDS.—Of the preterred stock, $420,000 unissued is 
reserved to retire the $400.000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 

DIVIDENDS.—On pref. stock, May 1907 to May 2 1910, 7% ae 

-F.). On common, June 1907 ‘to March 1908,1% quar.; June an Sept. 
1908, ¥ of 1%; in Oct. 1908 the dividend was deferre Vv. 87, p. 1009. 

REPORT.—For calendar year 1909 in V. 90, p. 501, showed: Gross, $2,- 
868,395; net over deprec., $130,784; div. on pref. stock (7%), $320,600; 
bal., def., $189,816 

Pres., James Rawle; Treas., Edward Brill; Sec., M. Herman Brill.— 
(V. 87, p. 1090; V. 88, p. 508, 999; V. 89, p. 350, 449, 501.) 


BROOKLYN BOROUGH GAS CO.—’V. 81, p. 1102; V. 90, p. 629, 773. 
BROOKLYN FERRY.—See New York Terminal. issue Jan. 1909. 


BROOKLYN UNION GAS.—Incorporated in N. Y. State Sept. 2 1895, 
per plan V. 6 Re 831, and V. 62, . 1141; V. 64, p. 887; V. 8 . 1854. 
uit to test vail ity of 80-cent gas law, V. 82, p. 1042, 1103, 1214. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000 ,000 to $20,000,000 for extensions and improvements, and conver- 
sion of $3 ,000,000 debentures which matured Mch. 1 1909. V. 88, p. 508. 


DIVS.— ive -1900 1901- ee 1904 a as bas i 1909 1910 


Per cent_..| 6 yearly 8yearly 9% 5% 6 Apr.,3 
Bonne. —Mortgage of wie is for $15, am A of ci vem = 
onds— nterest. Outstanding. 
Citizens’ Gas pene. mortgage_ 5% te & A. $264,000 Febo 4 rT b40 
Union Gas. L. con. mtge...5% J. & J. 38,000 Jan. 1 1920 


REPORT. 7 rm for calendar year 1908 in V. 88, p. 682. In 1909, 
gross, $8,359,484; net (over taxes), $2,816,829; other income, $23,863; 
int. on bonds, &c., $1,200,693; divs. (6%), $1, 080, 000; bal., sur., $559,999. 
In 1908, gross, $7, 947, 729; net, $1,651 260 

Pres., James Jourdan; Treas., E.R. Chapman. re, i? Remsen St., 
Brooklyn, N. Y.—(V. 88, p. 508, 682. 688; V. 90, p. 


BUFFALO GAS.—Organized in Oct. 1889 and consolidaved see Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, Stock, 
common, $7, 000,000;° pref., 6% non-cum., $2,000,000, of whe $i. 713, 000 
outstanding; par, $100. 

Report or year ending Dec. 31 1908 in V. 88, p. 134. In 1909: Net, 
$296,515; interest on bonds, $290,250; bal., sur., $6,265. A.C. Humph- 
reys, 31 Nassau St., Pres. me 87, p. 1662; Vv. 89, p. 1283, 1344.) 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorpor- 
ated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, 40th to 51st streets, Brooklyn. V. 76, 974, 
1032; V. 77, p. 1227; Vv. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163. 


SECURITIES.—Stock authorized, $7,000,000 com. (par of shares $100 
each), of which $3,500,000 is outstanding, the balance having been reserved 
for the conversion of 1st 4s of 1902 * option ¢ wy ey holders, dollar for dollar, 
2 to Jan. 1 1910. Div. on pref., * pase 1 Feb. 1907, 24%: 

eb. 1909, 2%%; Jul y. 24% Gas; 910, —_’ 4%. 

Of the 50-year consol. 5s, $3,371,000 are cated to retire the 1st 4s 
of 1902 and $617,000 for a rae fodder mtge. See listing application, V. 88, 
p. 163; V. 79, 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243. 

The stockholders voted Nov. 29 1909 to guarantee "$12, 000,000 50-year 
sinking fund 5% bonds of the Bush Terminal Building Co's (changed 
from Bush Land Co.) secured by mtge. to Columbia Trust bo. of New York 
as trustee pe roperty between 28t ‘and 37th sts. and 2d and 3d aves., 
Brookl prope hereafter acquired. The bonds will probably be 
dated Dec. ¥ will be sold to refund the $600,000 consol. 5s due 
a 1 ewes pas the remainder reserved for improvements and additions. 

- 89, p. ‘ 

REPORT for year ending Dec. 31 1909 in ‘“‘Chronicle’’ abt. Apr. 30, 
showed: Gross, $1,160,970; net, eee? 780; other inc., $35,556; chatees’ 
gg 868; div. on | pret. (5%) $75.00 wal. sur., $298,468. ' Pres. ., Irvin 

T. Bush; ’ ne a Sim imonds; Sen. a H.W. Greene: Office, 100 Broa 
St., N. Y.—(V. 8 a "103, 161, 163, 941, 1256, 1439: V. 89, p. 289, 848, 
1485; V. 90, p. o20) 


BUTTE ELECTRIC & POWER CO.—See page 161. 


BUTTER ICK CO. —ORGANIZATION. ieee | in N. Y. on Jan. 
15 1902. Owns stocks of various cos. publishing magazines, manufacturing 
bing patterns, &c. See V. 75, p. 237. Stock was on Oct. 19 1909 auth- 
orized to be increased from $i2, 000,000 to $15,000,000, to acquire the 
$1,000,000 Ridgway Co. stock, of which $858,400 purchased in March 1910. 
Ridgway Co. has out $423,400 first 7% bonds due Noy. 15 1916. 

Underlying bonds, $1, 200, 000 Federal Pub. Co. collateral 6s due 1920; 
payable Py. yearly beginning 1910, of which $600,000 has been retired, 
and $600,000 Butterick Pub. Co. 4% %% real rye mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 


DIVIDEND. ee ett 03. es bs “Te 1907. cf és 1909. 1910. 
Per cent... 2 3 1% 2% Mch.,% 
In 1909, March, June tad Sept. ae “6% ona Dec., %%. 


RE°?ORT for year 1909 in V. 90, p. 847, showed profits, $453,657, agst. 
$341,547 in 1908 and $259,678 in 1907; divs. received on Ridgway ‘stock, 
$19,700; divs. (2 %), $287, 730; bal., sur., $185,627. Pres., Ww. 
Wilder; Treas., D. Wilder, Butterick Bildg., New York City. “& 89, 
p. 921, 1070, 1285, 1544; V. 90, p. 847). 


CALUMET & HECLA MINING.—Stock, $2,500,000; par, $25. Controls 
La Sallie Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V. 84, *B: 223: V. 85, p. 280. Also acquired in 1907 a large interest 
in the Allouez. Centennial Copper and Osceola Consol. Mining, and other cos. 
and in Feb. 1909 additional holdings for $8,519,000, on account of which 
were sold $4,125,000 4% and $1,685,000 5% 3 to 10-year notes redeemable 
at par and 102 respectively: $950, 000 3- -year 5% notes and $1,000,000 5% 
3 to 10-year notes red. at par, the remainder, about $800, 000, being paid 
incash. V. 88, m 688; V. 84, p. 452; V. 85, p. 280; V. 88, p. 686, 566. 


ae mh "01. ’02. '03. 04. '05. 06. '07. "08. 1909. 1910. 
Per cent_.__-. 280 180 100 140 160 200 280 260 80 20243232 Mch., 32 

In 7008. 09 produced 41,408 tons of refined copper, against 39, 490 in 
1907-08. Report for ron ending April 30 1909 in V. ore p. 282. Pres., 
Quincy A. Shaw.—(V. 89, p. 282, 595; V. 90, p. 978 


{SAMBRIA STEEL oa. —lIncorporated in Bi ash in Nov. 1898, at 
= V. 67, 4 688, leasing Cambria Iron Co. for 999 years at 4% on $8, 46 8.- 
00 stock. 68, Pp. 128; V. 75, p. 443; V. 76, p. 862; V. 78, p. 1166. 
In June 1901 a controlling interest was acquired by Penn. RR. and af- 
filiated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393: V. be p. 1499. 
DIVIDENDS.—Since reorg.: 1902 to Aug. 1909, incl., 3% yearly: 1910, 
Feb., 24% (S.-a.); May, 1%% (quar.); divs. now quar. v 90, p. 239, 770. 
BON DS.—The Manufacturers’ Water Co. guaranteed first mortgage 
bonds ($4,000,000 authorized issue) are redeemable on any interest day at 
101 and interest out of the sinking fund ($150,000 yearly, beginning 1912), 
and also at 102 in blocks of $500,000 or over. V. 88, p. 1376; V. 90, p.770. 


REPORT for 1909, with balance sheet was in V.90, p.769, showing: Net 
$2,016,039; other income, $908,239; charges, a ae 194; dividends “2: 
$1,800,000; depreciation and improv. funds, $700,000; bal., sur., $38,0 
Pres. a Charles S. Price. Office, Arcade Bldg., Philadelphia» ——f¥, +t ee S 
1350; V. 90, p. 239, 769, 773.) 

CAR LIGHTING & POWER CO.—ORGANIZATION.—Incorporated 
in Maine Dec. 28 1908 as successor of the Consolidated ate 4 Lig  : S 
Refrigerat Co. per plan in V. 87, p. 1239, 1360; V. 88, 
authorized, $8,000,000; par of shares, $25 each. —(V. 88, p. 50 ia 

CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, ae 000,000; issued, $5. ir 000; par, $100. 


DIVIDENDS.— 97. 798. "99. ‘00. Pa ae ‘09. 1910. 
, £ een eT a5 d 4% 6 7 mt Pac Ans 1 ie 
Factories at Newark, N. J.; office, 30 to 36 Washington | lace, N. 
a M. C. Lefferts; V.-P., L. E. Lefferts; 2d V.-P., D.G. M a 3 ORS 


_R: Lefferts; Sec., Carleton Montgomery.—(V. 82, p. 754.) 
”  CANEBAL. FIREWORKS CO.—ORGANIZATION. “hy * eens in 


New Jersey June 1896. roperties controlled, see V. 72, p. 3 
DIVS.— Aug. ’00 4 Aug. ’03. '04. ’05. 06. 1907. '08. 09. 1910. 
Common _% 2% yearly % 2 141(M-S) : eee 


Preferred % In full to ‘Sept. 1907. 7 Mch:,0 
There are no bonds. . A. Turner; Sec. and Treas., Geo. T. 
Egbert. Office, 10 Park Place, N.Y -—(V. 86, p. 605; V. 88, p. 750.) 


CENTRAL FOUNDRY.—Incorporated in New Jersey on July 11 1899 
and uired manufactories of soi pipe said mc a 95% of a + the 
U.S.; V. 69, ey? on 71, p. 1222; 81, we . 83, p. 489; 5 Bs 
525. Owns $1,0 00,000 Central Iron & Goal — stock and 3300. 000 
Central Radiator stock. On Feb. 11 1910 the U. S. District Court -—— inted 
Waddill Catchings receiver of the Foundry Co., th ere being $731,761 floating 
debt. The receiver estimates the assets as worth over $2,500, 000 as a going 
concern. V. 90, p. 979. 

Protective Committee.—J. Wallace, Chairman, Franklin L. Babcock, 
Sec., Central Trust Co., N. ¥.. and Baume coi ‘& Co., request deposits 
of debentures, claims and other debts. V. 504, 561, 979. 

Of deb. 6sof 1899 shown above as outstanding, $296, 000 were on Dec. 31 
1908 held in treasury as an investment. In 1908 were sold $1,000,000 Cen- 
tral Iron & Coal Co. bonds of an auth. a. of $2,000,000 30-year 6s due 
Aug. 1 1938 (not guaranteed), but su eg to call at 105; int. paid F. & A. 
at office, 37 Wall St. V. 87, pete ee 482, 547. Fiscal year ends Dec. 31, Re- 

rt for 18 mos. ending Dec. 31 1908 was in V. 88, p. 820, showing: Profits, 

74,678; bond interest, $347, 670; maintenance and replacemen » $133,- 

259; 'bal., def., $6,251. Net earnings of Central I. & C. and Cent. Ra 
rt over charges were $115,541 ad ‘ie Directors Aug. 1907, V. 85 

. 602. Pres., August Heckscher; Sec., S. Watts Bowker; Edward 

. Fennessy; Comptroller and Transf. > A. H. Miner. Office, it Wall 
St., N. Y.—(V 88, p. 820; V. 90, p. 504, "561, 629, 773, 978.) 


CENTRAL LEATHER CO.—ONGANIZATION .—Incorporated in New 
Jersey on April 12 1905 as a reorganization, ob ver . £ 79, D . 2751, of the 
<a. cone Dae iv: 56, p. 757; ny. 57, p. 2 p. 817 V. 81, p. 21 13, 
560, 1176, 1852). Output, sole ‘leather. ‘The oid U. S. ‘Leather preferred 
stock per $100 received in new securities $50 bonds, ds preferred and $23 50 
common stock (except about $4,500,000 which recelved the equivalent of 
about $130 per ) and the old ‘common $30 in new common stock. 
Statement to New York Stock Exchange, V. 81, p. 504; V. 82, p. 159. 


STOCK AND BONDS.—Of the securities, $13,858,350 bonds, $8,858,- 
860 pref. and $298,969 common stock were reserved to — the old 
debentures CY for additional properties, working capital + The new 
bonds will be secured by a 1st mtge. on all the assets and lands acq 
and, pending their physical acquisition, by the shares a old com 
(nearly, all acquired) and all the stock and bonds of its subsidiaries, includ- 





ing the $9, 000, 000 ist mtge.5% 15-year sinking fund one bonds and $10,- 
000,000 stock of the Central Pennsylvania Lee t 
| $20, ‘000, 000). V. 76, p. 1196; V. 78, p. 50; 


Co. (authorized amoun 
.- 81, p. 1176. 
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MISCELLANEOUS COMPANIES | Date | Par | Amount | Re When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] |Bonds| Value Outstanding Payable | and Maturity | Dividends are Payable 
| | , 
ntral & South American Teleg—Stock auth $14,000,000-. _-_- $100 $9,571,000'6 in 1909 —I |Apr 8°10,14%% ‘Office 66 Broadway, N 
Chics o Junction Rys & Union Stock Yards—Common stock _._. 100, 6,500,000 8 in 1909 $—3 Apr 11910, 2% Coe, - Broad St, N Y 
referred rred 6% “cumulative DS mans also as to assets)..-.| -.-.- 100} 6,500,000/6 in 1909, Q—J Apri1°10,14%% do 
Golisteral trust gold $ Of €...-------c---2---, Ce.e* 1890 1,000, 10'000;000 Se \J & IJuly 11915 Central ‘Tr, NY; & Lond 
Mortgage and coll trust ret "roid bonds $14,000,000_§.c* er 1900 (1,000 &c; 4,000,0 4g A & O\A r 11940 Standard Trust Co, N Y 
ist real estate improvement M $3,000,000 ¢g red 105sf..-| 1908 1,000) 1,225,000) 5 M & s, ch 1 1928 do do 
Un Stock Yard & Transit Co (sub co) debens SU AUe os <n) DOU leu snmne 00,0 4% \J &_ J\Jan 1 1920 |First Tr&Sav Bank, Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000-__.--...-.-- ‘on ake 100| 6,485,800\See text} Q—J (Apr 28 '10, 1% Checks mailed 
First M gold red at 105, all or by lot for $50, | i ee 1901 1,000| 1,792,000) 5¢ |J & _ J\Dec 31 1921 Nat City Bank, N Y 
Chicago (Bell) Tele hone—Stock $30,000, 000 authorized.-_.| ___. 100, 27,000, 000 See text); Q—M_(|Mch 31°10, 2%/_----..-.----.-.------.- 
1st a $60,000,000 gold red 105 beg Dec 1 1913_FC.c* &r*_| 1908 1,000 &c| 5,000,000 5 g J & Mires 1 1923 New York and Chicago 
Claflin (H B) Company—Common stock_.-_-.-...-.------ ae in 100! 3,829, 100 '8 in 1909} Q—J Mas 15 10, 2% Checks mailed 
First preferred 5% gold cumulative- - | peeterres, = to prin.|, -... 100, 2 "600,300 5 in 1909 an —F ay 2°10, 1 y%% do do 
Second preferred 6% cumulative...-] and dividends. ‘}) 2277 100, 2,570,600/6 in 1909] Q—F |May2'10,14%% do do 
Colorado Fuel & Iron—Common stock $46, 200, Cee GUN ws cs). weno 00) 34 2e ee cake clenns 536 ede aeebin es on becnetisedawker ashe «<a 
Preferred stock 8% cumulative $2,000, gli aaagIpY Gla. poet 100, 2'000,000) sachsen olmmaene tas i: ce. le ial ae hud eap om Oa a ib 
Debentures redeemable at 105 (V 72, p 990)_.-.IC,.c*&r 1901 1,000, 1,003,000 5¢ |\F & A\Aug 11911 See text 
Colorado Fuel Co’s general mortgage gold sfred 110 Mp.c*| 1889 1,000 367,000 6g |\M & NiMay 11919 Metropolitan Tr Co, N Y 
Col Fuel & Iron gen M $6,000,000 gold s f red 105_Ce. &r 1893 000, 5,440,000 5¢ \F & A'Feb 1 1943 Chase National Bk, N Y 
Coi Indus first M gold ser A&B guar p &i call 105_N.c* &r, 1904 1,000 33,800,000 5¢ |\F & AjAug 11934 New York Trust Co, N Y 
Bonds of Properties Controlled. . 
Grand River Coal & Coke ist M gold ($125,000 guar) _Ce. ct) 1889 1,000 889,000 6¢ |\A & OApr 11919 Knickerbocker Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold SS - -Ki 1901 1,000 567,000 5¢ \M & N May 11951 Knickerbocker Tr Co,NY 
Col & Hock C & I—Pref stock 6% non-cum $500,000--_--- SO, Rapper.” 500,000 6 in 1909, Q—J. Jan 1°10,144% Checks mailed 
First mortgage gold (old 6s interest reduced) -_---~- e.c* 1887 1,000 691,000 5¢ J & JJan 11917 Central Trust Co, N Y 
Coll tr pur money & M bonds $1,000,000 gs f red 110- Bac 1906 1,000 1,000,000 6¢ J & J\Oct 1 1956 nba nne niin tee ines tn os 
Commercial Cable Co—ist M(inc deb stk) $20,000,000 gF.ckr| 1897 | $ & £ | 20,000,000 4¢g Q—JI Jan 1 2397 FL & TCo & Office, N Y 
Debentures of U. S. Leather Co. have sinking fund 4% of issue yearly Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
€8Nq are purchased or drawn at 110, $9,653,000 have been certinied, pas in | Taite- Howard Co., London; afterwards oeanires Standard Pneumatic Tool 
Jan. 1910 only $3,585,000 outstanding. V. 74, p. 732; V. 57, p. | Aurora; the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 


DIVIDENDS.—On pref., Oct. '05 to Apr. ’10, both incl., 


ANNUAL REPORT.—Fiscal year ends Dec. 31. 
Dec. 31 1909 was in V. 90, p. 558, showing: Total net income, incl. subsidi- 
aries, $6,882,366: int. on bonds and debs., $1,964,429; pref. div. (7%), 
$2,213,461: div. U. S. Leather Co. pref. outstanding to Oct. 1 1909, $201, 7 
380; bal., sur., $2,503,095. 


P. A. Valentine, Nathan Allen, Eugene Horton, Samuel P. Davidge, John 
J. Lapham, Robert E. Paine, Lewis H. Lapham, Frank Healy, L. C. 
Krauthoff, Geo. W. Childs, ror W. Allen, Van A. Wallin. 


OFFICERS.—-Pres., E. C. Hoyt; Sec., Fred E. Knapp; aa 
Plum. N. Y. offices, "45-49 jaa St. ant, 90, p. 558, 561 


CENTRAL & SOUTH ARERR AN TELEGRAPH. ens cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1,563 by C. &€ S.A.Co. V. 84, p. 1054, 1117 


1%% quar. 
Report for year ending 


Geo. W. 


DIRECTORS.—Edward C. Hoyt, A. Augustus Healy, Walter G. Garritt, 





STOCK .—Stockhelders voted Feb. 9 1909 to increase the authorized 4 


stock from $12,000,000 to $14,000,000. V. 88, p. 297, 453 


DIVIDENDS.— ore > "87. 88-96. '97. 1898 to Apr. "10. 
We Ge dca sancunda.cudtere 6 Z7y'ly. 6%6 > tad (Q.-J.). 
In 1890 20% in stock; in 1907, 25% in stock. V.84,p.11 


EARNINGS.—For 3 mos. ending Mch. 31 1910 (partly means 

3 Months — Total Inc. Net Inc. Div.(1%%) Bal.,sur. 
1910 (partly estimated) ____-_- $440,500 $276,000 $143,565 $132,435 
1909 (partly estimated) _ -_ 467,500 302,500 143,565 158,935 

Report for year ending Dec. 31 1909, in V. 90, p. 912, showing: Gross, 
$1,665,029; net, $997,046: divs. (6%), $574,260; cable repairs, $18,339; 
bal., sur.. $404,446. Office, 66 B’way.—(V. 90, p. id 


CENTRAL UNION TELEPHONE (INDIANA) .—The company controls 


the Bell telephone business in Indiana, in Ohio with the exception of Cleve- | 


land and Cincinnati, and in Illinois excepting Cook and four other counties. 


ing debt by the organization of corporations in Ohio and Indiana, to which 
the properties now owned therein will be sold, leaving the Central Union 
in ownership of all the Illinois properties. V. 90, p. $51 

Subscribers Jan. 1908, 193,741. V. 87, p. 93. Stock “outstanding Sept. 
1908, $5,450,927; at last accounts te de was owned by Am. Teleph. 
& Telegraph Co. V.73,p.901. See V. 72, 1190; V. 73, p. 618; V. 81, 
P. 213. #Sub-licensees, 82, p. 1375; v. 3, p. 98. Of the $6,000,- 
00 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony Trust Co. 
of Boston, trustee), $2,500,0)0 are reserved for ist 6s, subject to 
call at 105 since July 1 1906 (Ill. Trust & Savings Bank, trustee). V. 73, 
p. 446; V. 68, a 379, 472, 570; V. 71, p. 86. Report for calendar year 
1907 in V. gt 92, showed, gross, $4, 611.486; net, $1,240,809; interest 
on bonds, & 81, 114,449; bal. » sur., 3126, 360. In 1909 gross was about 
$5,000,000. Pres., L. G.’ Richardson. Office, Telephone Bldg., Indian- 
apolis.—(V. 87, p. 92; V. 90, p. 851. 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. oa June 1893 bondholders were asked to ac- 
cept 4% interest (in place of 5%) until contingent fund, reduced to $49,613, 
should again amount to $100, 000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V. 85, p. 341; V. 83, 

. 92. Bonds, $2,602,950 (extended in 1886); due July 1 1916; interest 

. & J. Interest is payable at the office in Philadelphia. Report for 
year ending May 31 1908 in V. 87, p. 412. In 1908-09: Gross receipts, 
$166,200; maintenance of canal. $58,230; net, $107,970; interest charges, 
$104,118; balance, surplus, $3,852. Stock, $1,903,238; par, $50. Pres., 
Coleman 'L. Nichoison. Office. 528 Walnut St., Phila.—(V. 87, p. 412.) 


CHESAPEAKE & OHIO CANAL.—‘Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.—See Commonwealth Edison Co. 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, sheds and pens to accommodate 75,000 cattle, "300, 000 hogs, &c. 
In June 1907 the Vanderbilt (N. Y. Cent. & Hud. Riv. RR.) interests ar- 
ranged to acquire the 46 miles outer belt line of the Chicago Jct. Ry., as- 
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds in 
payment. V. 85, p. 159; * bea p. 664. See Chicago Junction Ry. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10%: 
1892 to Apr. 1 1910, tatiana, st yearly (Q.-J.) V. 70, p. 328, 1038. 


BONDS.—tThe collateral trust bonds are eevared by pledge of 130,840 
- Shares of the stock of Union Stock Yards & Transit Co. Of the $14, 000,000 
4% bonds, $10,000,000 are reserved to take up the collateral trust 5s. See 
V.70, p. 1251; Vv. 72, p. 389; V. 86, p. 664. In March 1908 made os. rime 000 
realty and improvement 5% mtge V. 86, p. 664, 1409; V. 90, p. 
e Union Stock Yards & emg 7 Co. in January 1910 issued 3500, 000 
4 “% gold debentures. V. 90, p. 5 


REPORT .—Report for 1909 in . 90, p. 444: 
1909. 





Year ending Dec. 31— 09 1908. 1907. 
Dividends of U.S. Y. Co., &c_______ $1,978,391 $1,914,489 $1,861,893 
Balance previous year____..______. 1,843,943 1,545,328 1,314,025 
General expenses, rents, &c_________ 50,727 45,873 60,590 
Sees G8 MOORE 3. os oie iwc Se 720,17¢ 660,000 660,000 
REO fies. Oct de wse cu eS ee 910,000 910,000 910,009 

Balance, surplus... ....--.2.... “$2.1 141,437 $1,843,943 $1, 545,328 

Un. Stk. Yds. & Ry. Co.— 1909. 1908. 1 07. 1906. 
Gross earnings... ......... $5,057,981 $5,202,471 $5,903,372 $5,471,866 
Net earnings__-____ epi 2,148,494 2.189.924 2,226,687 2,039,982 


DIRECTORS.—Nathanilel Thayer ig F. H. Prince (V.-P.), Geo. P. 

Gardner (1st V.-P.), Gordon: Abbott, E. N. Foss of Boston; Guy Norman, 

‘ Newport, R. Iv; John A. Spoor, Chicago; W. D. Guthrie, Wm. C. Lane, 

N. Y.; Samuel 's. Dennis, Newark, N. J. N.-Y. office, 25 Broad St.— 
(V. 88, p. 560;-V. 90, p. 55, 444.) 


TICAGO PNEUMATIC TOOL CO.—ORGANIZATION.— Incorporated 
ersey on, Dec. 1901 and took over the Chicago Pneumatic Tool 
Illinois: Boyer tacblive Co. of Detroit; Franklin Air Compressor Co., 


‘tn 
Co., 


| eae. Telep. & Teleg. Co., 


The stockholders on March 16 1910 adopted a plan for capitalizing the float- | limitations, further amounts may be issued up to 75% 


Co., 
Tool Co., Philadelphia: Ca Canadian Pneumatic Tool Co. .» Montreal; Interna- 
tional Pneumatic London, and organized Internationale Press- 
luft & Elektricitats- Ghochecbare, Berlin. In 1904 began to manufacture 
electric tools and in 1906 rock drills. Mortgage assumed, $45,000. 
DIVS.— fae 1903. 04. ‘05. '06. ‘07. "08. 1909. 1910. 
Per cent.....- 6 Cs. eet 3 4 4 0 0 Apr.,1 (q1.) 
BONDS.—Of the bonds ($2,500,000 authorized), $2,300,000 has been 
Issued, $508,000 redeemed by sinking fund of $50, 000 yearly; ‘mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N.Y. V. 74, p. 208. 


REPORT.—Report for year ending Dec. 31 1909, with balance sheet, 
was in V. 90, 3 500, showing: Net profits, $558, “a int. on bonds, $118.,- 
150; sink. fund, $50, 000: depreciation, &c., $140,16 8: bal.. sur., $250.610. 

OFFI CERS. =—Ch airman of Board, John R. McGinley; President, W. O. 
Duntle V.- Charles Booth; 2d V.-P., G. A. Rees; Treas.. Leroy 
Bea ey: Soe. “and Asst. Treas. » W. B. Seelig. Executive Committee, 
Joseph Mohr, Chas. M. Schwab, J. R. ag? ag ef W.O. Duntley and W. A 
Mitchell. oe (April 1910), Chas. Schwab, J. W. Duntley, W. O. 
Duntley, J. R. McGinley, W. A. iitenell A.W. Maconochle, Joseph Mohr, 
and Oliver Wren. General office, Fisher Bldg., Chicago; N. Y. office, 
50 Church St.—(V. 89, p. 1070; V. 90, p. 500, 561, 1104.) 


CHICAGO (BELL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
881. Operates in Chicago and neighboring towns under license from 
which owns $14,049,600 of the $27,000,000 
stock. New franchise in Chicago granted Nov. 1907 expires Jan. 8 1929, 
= hn that 3% of gross earnings are to be paid to city annually. City 
purchase bas pe te Jan. 1 1919 or 1924 at price 5% in excess of cost 
of Juplication 85, p. 1211. Stations Dec. 31 1909, 262,359. 
STOCK .—Stock authorized, $30,000,000. In Oct. 1908 a stock divi 
dend of 20 % was paid, increasing the amount outstanding to $27,000,000. 
DIVIDENDS.—Dividends, a many years 10 % yearly, were in Dec. 1908 
reduced to 2% quarterly; 1909, 8% (Q-M); 1910, Mch., 2%. 
BONDS.—Bonds pon Scat $50,000,000. 
sold. Additional bonds can be issued since Dec. 1 1909 at rate of $5,000,000 
yearly. Amount of bonds cannot exceed 50% of total assets, nor more 
than 60% of the real estate and construction accounts. Subject to these 
of the cost of im- 


In 1908 $5,000,000 were 


provements and extensions. V. 87, p. 742, 1607 


REPORT.—Report for year ending Dec. 31 1908 in V. 88, 
In 1909: Gross earnings, $9,907,450; net, $2,220,708; divs. (8% 
000; bal., sur., $60,708.—(V. 88, Pp. 1623; Vv. 90, p. 449, J 


CLAFLIN (H. B.) COMPANY.—lInco 
Jersey in 1890, and deals in oy, goods. rontage of building 375 feet on 
Worth St., New York City. . 71, p. 83. Associated Merchants’ Co., 
controlled by United Dry Goods Gompatiies, owns $4,500,100 of the 
$9,000,000 stock. See those companies. 


DIVIDENDS.— {13% 1894 to April 1899 July 1899 to Apr. 1910 
Common (%) 7% 6 (1% Q.-J.) 8 yearly (Q.-J.) 
REPORT.—Report for half-year ending Dec. 31 1910, V. 90, p. 165. 
Net, $378,506, against $310,686 in 1908; interest on 1st and 2d pref., 
$142, 125; div. on com. (4%), $153,164: bal., sur., $83,216 Reserve for 
common stock Dec. 31 1909, $1,865,215. 
Profits for calendar year before deducting any re ag oa 1909, $670,- 


p. 1555. 
0), $2,160,- 


orated under the laws of New 


| $39; in 1908, $303,250; 1907, $959,274.—(V. 90, p. 165, 5 


| Vv. 


COLORADO FUEL & IRON CO.—A Colorado pct le formed in 

October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V. 76, p. 1410. Annual capacity of aA TT o: Ves to be 550,000 
tons. 73, p. 561; V. 75, p. 1149: V. 79, 461. 
Under the reorganization plan of 1903 (Vv. By! <q "2037, 3282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned, created an issue of $45,000,000 consol. first mortgage guaranteed 
bonds (see below; also full statement in V 80, p 1726; V. 83, p. 378 ) 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the property of that company and are further secured by deposit of $13,- 
061,000 of the $14,067,000 debentures of 1901 and entire issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000, 000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160, 000 notes of Crystal Riv. Ry. The unissued bonds are ap- 
plicable as follows: Series wae (limited & $14,067,000), $1,003,000 to 
take up unexchanged convertible debentures; Series “B” (limited to $30,- 
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V.80, p. 1481, 1720 
V. 83, p. 381, 326; V. 83, p. 377. 


REPORT.—Report for 1908-09 in V. 89, p. 1663, showed 





Gross 


Year ending June 30— 1909. 1908. 1909. 1908. 
Fuel department.__.____ 889,910 $8,486,086 $994,975 $914,949 
Iron and steel departm’ts_ 12,058,228 13,175,747 2,105,293 1,833,166 
Retail department_-_____ 396,492 438 ,047 16,561 29,700 


Total $20,344,631 $22,099,880 $3,116,829 $2,777,816 
Bal. to inc. acct. after deducting gen. expenses__$2, 901,011 $2,553,367 


Other income in 1908-09, $445, gt eta taxes, rentals, sinking 
fund, &c., $2,488,396; bal., sur., $858,3 

OFFICERS.—Pres., Jesse F. Welborn; ae 
Sec., Richard C. Hart. Office, Denver, Col. 


DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. 
Hawley, Willard P. Ward, J. F. Welborn, L. M. Bowers, Frederick T. 
Gates, Starr J. reg et H. E. Cooper, John D. Rockefeller Jr., Joseph 
Chilberg and J. Writer. Executive Committee, L. M. Bowers, F. T. 
Gates, Joseph Ghilbere, J. A. Writer, J. F. Welborn.—(V. 90, p. 1104.) 


COLUMBIA GAS & ELECTRIC CO.—(V. 90, p. 239, 845.) 


COLUMBUS & HOCKING COAL & IRON COMPANY.—ORGANIZA 

TION .—Organized at Columbus, O., Jan. 26 1883 and owns large coal ant 
iron properties (13,250 acres of land) ‘in Ohio. See V.44,p:278; V. 63, p.559. 

Reorganized in 1898 without foreclosure per plan in V. 65, p. we 976. in- 
terest being reduced from 6% to 5%—see,end’t on bond, Vv. p. 81. 
Columbus- Hocking Oil & Gas Co., a co., Was organized ‘A orit 1909. 
V. 88, p. 1064. On Jan. 251910 A: L. Thurmaf'and Wm. A. Barbour were 
appointed receivers of the Col. & H. c. & iron, Co. V. 90, p. 305. 

STOCK AND BONDS.—Common, $7,000; 000 (par $100); outstanding, 
$6,924,400: $56,700 reserved to retire $18,900 remaining 5% pref. oe, 
72, p.1185. The stockholders Mch. 30 1906 authorized $500, 000 of 6% 


P. and Treas., L. M. Bowers, 


H. McClement, Edwin 
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pox 
' MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[Por abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Common wealth Edison oe auth $40,000,000 -....--.--- aes $100) Seetext (6 in a Oo Sg ee Oe 8 rrr eee 
Chic Ed ist M go ¥ geo i. (Vv 85, p 163)....| 1896 1'G09 $5,412,000 A & O'July 1 1926 Pigrohante’ L & TrCo, Ch 
geaemany Elec et + 2 “a WOME! . cansecaces 1898 1, ,000, 3 SE u & S\June1 1943 Illinois Tr & Sav Bk, Chi 
a Ed Duck M... it 1898 eR SA 1898 bas 11,250, é 8 June 1 1943 do 
ong lee ot 6% cum $6,000,000) .... 5,705,000)See © Bet A Oct. 1 09, 1% weeuiar anes Tr Co, Balte 
"tree Pmoreeage gold $8.0 $s. 000,000. .c*| 18 1.209 000, 5¢ & Sept 1 194 
© apni ‘ge. ae 1 1, SOI cs ethan tp sauce ¢ Jan 11 , Dal Turnet Go, NY 
con (NS met $100 Fei Bo aT Greai=--} 1008 t 100 90'809:000 * 4 n'1$09 és aed 13 % 1% |Office 4 I 
S (NN ¥F)—-StOcek O1UU,V0UU ,UUU. ~...------- --3> ’ , i o ce 
Speirs aa by $6 50,000 Ni New ‘ork ‘Edison stock..--| 1909 |_....._- 000,000; 4 e Aug 10 1910 ational ryiog Fi. N Y 
Bur incany e902) 000-900 Pint A 13a wo PODS Eos 1898 1,000) 15,000,000 5 J & D\Dee tl 194 ona Ly A 
ihe +} poo Gia a b '02_ s 1899 1,000) 20,929,884 4 $ F & A Pe 1 igas & tral Trust © Ny 
Edison ti “i, ist con oes oa PBIB IEE 1895 iy ++ 2,188,000 5¢ J & JIiJuly 1 1995 Guaranty Trust Oo, Co, N Y 
t Morris Light ist M gold rod at at ae one text ...| 1890 1,000} 988,000; S¢ IM & § Sept 1 1940 Central 
United Fi Hlentais right & Power ist M $5, 370 * a, ee n} 1894 1,000) 4,838,000 5 JT & Jd ‘4 1 1924 Union Trust Co, N 
pute Gas Light cons (now Let) M._Ce ‘comead by 2. at $°R00 3,500,000 5¢ \M & S\Mch 1 1932 Central Trust Co, N Y 
& Bast River Gas ist nese 0°} New Amst 1894 1, 3,500, 5¢ |S & JiJan 11944 Guaranty Trust to NY 
First cons M ($5,000 ro Gas 1895 1.090 1,500, 5¢ J & JiJan 1 1945 Nationai City Bk, N Y 
New Ameerans ist ne gold § ape 900... Ce,c* &r 1898 |1,000 10,635,000 5¢ J & JiJan 1948 H B Hollins & So, N Y 
Central Union Gas guar p & 1 River__-Ce. a 1897 1,000 500, S5¢ |\J & SJI\July f 1927 ., 
Standard Gas Light first oe oe 500 000 "| ae 1890 1,000} 1,195,000 5¢ M & NiMay 1930 ercantile Trust oo, NY 
North Union yee 1st = a 5¢0,000 6d not guar___K. oe 1897 1,000 250, 5¢ M & N'Nov 1 1927 B Hollins. & Co,N Y 
Westchester eo, om 000,000 g (see text)Ta.c*| 1900 1,000} 5,916,000 5¢ J & D)Dec 11950 Trust Co of Amer, NY 
First collate = ae t 10- sat iibinmanaetnmnnes een BOGE |occscuse See t: xt Fi. Weidincse ee oe ee 
NY & West L M $10. 0,000 gold gu red (text)_...Ce} 1904 1,000} 10,000,000\See _textJ & J July ft 2004 Central Trust Co, N Y 
_ Debentures $2, my Goad Id guar prin prin & int pe am X10...) TOG6. |..-sngne »500,000 5¢ J & JIiJuly 1 1954 do 
ons Gas ec Light & Power —Common stock... -.-.- eu gn 100} 6,300,034|See text) Semi-an |Apr 27 °10, 2%/Checks mailed. 
Prefe stock prior lien 6% cum red 105 ana accr’d div._| -.--. 100 00,000/6 in 1909 A & OjApr 1 1910,3%|Checks mailed 











non-cum. pref. stock ond 3. 1,000,000 of 6% collat. trust and purchase mone 

and mtge. bonds secured by $499, y= of the $500,000 Col. & Hock. 

Brick Mfg. Co.’s stock and a one of latters’ bonds secured b ist -- 

on =, De 2,084 acres of land ge A a seeed lien we all the properties cov: 

Li As e of 1887, per lan in V. 82, p. 512. V. 82, p. 931, 1103, 
66, S441: 83, p. 326: 0. » p. 1045, 1527: ‘Vv. 87, p. 1360; V. 88, p. 45. 
DIVIDENDS on common got 4% Deo My 1902; 1903, 1% %; Moh. 

904, 4%; none since to Jan. 1910. 78, p. 2387. Dividends on new 
pref., 1% % each, paid quar. April 1907 to Jan. 1 1910, both inclusive. 


REPORT.—Report for year 1907-08, V. 86, p. 1527. 


Yr. to Mch, 31. Gross. . exp. Net, Charges. Pf. Div, Baj.,su 
1907-08... $864,759 $675, 532 $189,227 $129,058 $12,982 ae "187 
1906-07 -___._- 603,820 464, 4s 139 ,669 Pe vie mae 4.970 


enry Stanley Haskins; V.-P., A. L. Thurman; Sec, Hien.. ¥. 3. 
Shaft er, 37 Broad St., N. Y.—(v. 89, D. 45, 1143; V. 90, p. 305.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH-EDISON CO.—ORGANIZATION.—Inco 
-y t. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the 

Edison and Commonwealth Electric com 
in Chicago under perpetual license, an 
subsid com —_ expire 1947. (Compare V. 67, p. 482; V. 79, p. 214, 
272; V. 82, Aight ; V. 86, p. 796.) The Chi Sectional Underground 
Co. is lease d, its rere 400 4% bonds guar. p. and i. hy Chicago Edison 
and int. on $33,000 5s. Economy Light & Power Co. is controlled (V. 88. 

-161). 10-y year-power contract with Chicago City Ry. Oct. 1908, V 87, p. 

013; contract wi hicago Rys. for 6 years from Feb. 1908, V. 89, p. 350. 

STOCE, wre 9 1909 authorized an increase in the stock from $30,- 
000,000 to $40,000,000, of which $3, eae. 000 was offered to stockholders 
pro rata at par, fall at a 25% each Feb. , May 2, Aug. 1 and Nov. 1 1910, 
or or $bs S00 a in at any time from x pril 30, raising amount outstanding 

000,000. V.89, p. 472, 1669; V. 90, p. 561. Dividends, 1% % ea 
ant a ew.” 1 1907 to ans, 1 1908 incl.; Nov. 1908, 14%; 1909, 6% oF): 
1910, Feb., 14%; May, 1%%. 

BONDS.—The Commonwealth 5s of 1898 will be used to cover future 
bond issues of the consolidated company; additional bonds are —— for 
not —_ 75 % of cost of extensions or Improvements. In Dec. 1908 
$10,000 nds were sold forextensions my paaves 4 $6, ae F 
bonds tailed for OMe during 1909. V.7 . 214; V 
Dp. 163; V. 88, p. ° eal Untate mtgen., Sebi. 30 1909 in ©. 89 The D. ‘2 298. 

REPORT. on for year nized Sept. 30 1909, sm V. 89, p. 1278, 
Fiscal Net at Divt- 


rated 
hicago 
nies, controlling "Edison patents 
suburbs. Franchises, including 


Year— Pe .- — pre. 0d 7 vid ae. dends. 
1908-09 __$10,639, 446 $3,996, 753 sf 609,757 $2. 386, 996 (6%)$1,800,000 
ag -. 9,500, ‘907 3,126, 329 1,268,626 1,857,703 (5%)1,372,035 


, Samuel Insull.—(V. 89, Pp. i670; V. 90, p. 561.) 


parca UNION TELEGRAPH CO.—Stock, $500,000 6 
(J. & J.) by Postal Telegraph Cable Co.; par of 6 ona: $25. > 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
goa for heating railway trains and electric heaters for street cars, &c. 


p. 232. Stock, $1,250,000; outstanding, $1,130,400; par, $100. 
DIVS. } 97 '98 °99 "00 "01 ‘02 ‘03 ‘04 by 706 ‘07 '08 "09 1910 
~——- 6 es 4 7% 6 5% 7 6 3 3 None (?) Feb.1% 

Manning. Office, 42 ae BE. N. Y. Directors 


1908." Vv. 85, p. 1648; V. 86, D- 1470.—(V. 86, p. 172, 1470.) 


CONSOLIDATED COTTON DUCK CO.—ORGANIZATION.—Incor- 

in Delaware in June 1905, per plan in V. 80, p. 1916, and acquired 
e ou S. Cotton Duck Corporation, owning 3 miils, and control of the 
Mount Vernon- Woodberry Cotton Duck Co. (see list 14 mills, V p.129,) 
and will ultimately obtain the legal title to the latter: total mills ee 
20. (V. 82, p. 625.) In Oct. 1906 more than 93% of the oat 000,006 
Mount Vernon income bonds had been uired (V. 82, p. 626 


In Feb. 1906 uired entire stock of J neer Turner Co., en York, 
teeing $2. Ly 6% debentures, aw hich $400 
eee = =. Pr eas $ ,000 reserved for 
SrOOk ac. &c. ne stock, $7,000, my ( r $50); pref., 6% om. see 
table above. Under! bonds of Mount ernon Co., $2 
ton Duck Corp., $12: $58,000. $250 exon S. Cot- 


DIVIDENDS.—On pref., 1906 to April 1908, 6 rly: ; 

1909, 2% (A. & O.); 1910, Apr., none. He PORE: OO, FE, ee 
REPORT .—Report for year onaine Dec. 31 1909 (V. 99, p. 845) showed: 

Total rriwrt 57, 635,379; def., $80,812; interest on b 

oe aa rt $506" sie. onds of constituent 
SiaeoroRs. i. Davies Warfield (hapten). Thom Tur 

(Pres.), Charles K. Oliver (V.-P.), David Carroll (VP), George ne 

McGaw (V.-P.), E. Clay Timanus, Moven i ‘Taylor (V.-P.), Willlam H. 

Srafflin, J. Casey, Spencer Turner, G. Clem Goodrich, J. H. Wheel- 

aright, E E. A. SR in ee  _ oe Laaiee. F P, tice Cont Cc. T. Gran- 

* vere altimore office, C 

Bldg iv ‘89, p. 413, 467, 1544; V. 90, p. 702, 845, 9 M1 1k ieeammmasaael ie 
CONSOLIDATED GAS OF NEW YORK.—This company w 

ew. 11 1884 as consolidation, and in 1899-00 pany conan ce 


the other ce euuinunian and of all the electric-lightin - 
hattan, N. Y. City. tae lant at Astoria, L a” 4 oe eatin cada pa 
ation Dec. 3 1906. 05, 1964; V. 79, D. i056 9; ¥ BS, Dp. 1414; 
V. 84, p. 219; V. PA 78 Stock holdings Dec. 31 1909, : 89. . 1664. 


a ue ‘statements following ale 

nD a law was reducing the price in N. Y. City to 80 

a 1,000 oueie. > Re ony Os. May 1 1906, except in outlyin disteiote. 
82, p. 572, p. 301. In’ Jan. 909 the § Supreme 

Doss ineid’80cent teattire Ry law to be valid —— given a fairtrial, the de- 

cure the cents per overpa in, - 

ers. V. 88, p. 103, 161, 233, 292, 297, 378. 689: Vv. ¢geturned to consum 
DIVS. \'94 to ’98 '99 00 '01to’03 "04 ‘05 '06 9 ‘08 ¥ ) 

wie oon.) 8 yearly 5% 6 Syearly 8% 8% 5 4 Meh 1 
STOCK, &c.—In 1900 stock increased from $39 iad 

and in 1900-03 to $80,000,000, to complete Dyes oom, ort the ssa ov pn 


as ec- 
tric-light business in Manhat an. | to provide for improvemen . 
D. 300. In 1904 the authorized issue was incres ta $100,000 .006, 6 


wT 1904 etociholdese cakemined te Santee ON see tee 

8 ers su 000 6 
but $19,499,500 were converted into stock K to Jan  feimaae es | mi 
vert ceased. > ieee TF ged By BA . 86, D. 083; V.87,p.1 





Vv. 
July 1909 35. “500. 000 12-months’ 4% n 
the 5% notes maturing Aug. 19 1909. ig Bo PS i eS provide for 


REPORT of legislative committee in 1905. V. 80, 1854, 1858, 1910. 

Report for year ending Dec. 31 1909, tn V. 90, p. ‘301. showed: Net in- 
come, $7,204,881 (incl. $230,513 Astoria L. H. & P. Co. surplus earns., 
ph 801 Int. on ) in that co. and $4, ‘i ws from other invest- 

(compare =, $3.98 can’ a 1908 report, V Pe A 1664); Interest, 
$473" 998; divs. dis). 3,98 bal., sur.. $2, 7433 8. Advances te 
subsidi — and affiliated eae aT 1909, $19, 721 422. 

For r ending June 30° 1907 (V. 87, p. 1535). ca rnings were: Gross 
$12, 408. O18: net, $1,622,551; other income, $2,416, 640: interest, "3911. 254: 
dividends (4 %),’ $3. vot gy bal., def., $72,063. 

OFFICERS.—Chairm H. E. Gawtry; Pres., George B. Co ous 
V.-Ps., Walter R. Addicks, Lewis B. Cowes and Robert A. Carter; 

R. A. Garter; Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson; Asst. Treas.: 
Benj. Whitely. : 


he a H. E. Gawtry, John W. Sterlin » W. Rocke- 
feller, Geo. F. Baker, F. 4, Vande. Samuel Sloan, Moses or, W. R.- 
Addicks, S. S. Palmer, A. N. Brady, Geo. B. Cortelyou, Walter Bliss and 


Louls M. Greer. Office, 4 Irving Place.—(V. 90, p. 851, 916, 1104.) 
(1) NEW AMSTERDAM GAS. 

Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light, per plan V. 66, p. 133 

SECURITIES.—tThe stock authorized is $13,000,000 of common stock, 
$10,000,000 of 5% preferred, cumulative after Nov: 1 1900. New consol. 
5s for $1 ,365, 000, preferred stock $1,000 000 and common $835,000 in 
Jan. 1910, were in treasury available to: » cus. Par of shares $100. 
The Consolidated Gas Co. owns v+,200 common and $8,991,300 
preferred stock. V. 70, p. 897, 948, 1052, 1197, 1252; V. 80, p. 1855, 2224. 

For year ending Dec. 31 1909, gross, $2,550,989; def. after charges 
$272, 983. In 1908, gross, $2,499,959; net, $409,458; other Income, $147,- 
567; int., $1,046,756; bal., def., $489,731. 


(2) NEW YORK EDISON COMPANY. 

rganized May 23 1901 as a consolidation of the N. Y. Gas & Elec. 
List” Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns 
aes power Lay located on ist Ave., between 38th and 39th Streets. 

9, p. 704; V. 68, p. 1025; V. 70, p. 283, 482: V. 80, p. 1915; V. 84, p. 219 

Stock Sutstemding was $45,051 ,000, all owned by Consol. Gas Co. V. 72, 
p. 1038. In Mch 1910 permission was given to Issue $5,102,400 additional 
stock a retire the $4,312,000 Ed. El. Illum. 5% bonds due Mch. 1910 and 
$988,000 Mt. Morris Elec. Light Co. 5% bonds due 1940, but subject to 
call at 105, and $247,000 for extensions and additions, making a total of 
$50,400,400 stock outstanding. V. 90, p. 562, 773. Dividends have been 
pald quarterly; rate from Feb. 1 1907 to Feb. 1910, 6% yearly. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s power Pas and other pro rat, owned and pledge 
of various securities; list see 68, p. 773, 824, 1 76, p. 268 e 
4s of 1899 are secured by a purchase-mone iy a aie former Edison 
pace Illum. property, subject to bonds of 1890 and 1895, and by a second 

lien on the pomsinine roperty of the Consolidated Co.  V. 72, p. 
939, 1038: V. 81, p. Real estate mtges., $174.000. 

For year ending Dee. 31 1909, gross, $16,553,257; net income, after 
charges, $4,719,807. In 1908, gross, $15,228,716: net income $3,904,704; 
divs. (8%). $2, 703, aoe: bal., sur., $1,201, 644: total surplus Dec. 31 1908 
$14,835,547 Notes, 6s, due Consol. Gas Co. Dec. 31 1908, $14, 200, 000: 
(Compare year 1906-07, Consol. Gas Co., V. 87, p. 1535.).—(V. 81, p. 29, 
35, 215; V. 90, p. 562.) 

aT Md ad YORK MUTUAL GAS LIGHT CO. 


Inapepoenses in New York April 17 1866 under pay charter. Stock 

— ding. $3, at 600, of which $1,886,200 is held by the Consolidated 
ar of shares, $100. 

"99. ‘00. 1901-05 ’06. '07. 08. ‘09. 1910. 


_ DIVIDENDS 1804-97 98. 
Since 1893 (J.&J.)|9 yearly 8 7 3 Qyearly 7 6 6 6 Jan.,3 
For year ending Dec. 31 1909, gross, $1,519,201; net income, $366,200. 
In 1908, gross, $1,475,629; net income, $211, 879; divs. (6%), $206,196; 
bal., sur., $5,683. aol. 90, p. 702.) 
(4) STANDARD GAS LIGHT CO 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096 100 of the $4,295,700 pref. 

DIVS.— ‘95 '96 ‘97 '98 ‘99 ‘00 '01 1902-05 ‘06 ‘07 ‘08 1909 
Common...% 1 4 5 8 5 0O 2 6yearly 1% 0 0 0 
Preferred ..% 5% 4% 6 8 6 2% 6 6yearly 6 6 6 6 

For year ending Dec. 31 1909, gross, $1,666,623; net Income, after 
charges, $414,485. In 1908, gross, $1,634, 469; net. $246,481; other in- 
come, $39,681; int. on bonds, "ke. » $59,750; pref. div. (6%). $257, i" ia 
def., $31, 33¢. (Com mpare year 1906-07, Consol. Gas Co., 87, 1535 

Office Third Ave. and 49th St., N.Y. V. 82, p. 1383: Vv. ‘a3, D. is27. 

(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock, $5, om 000 (of which os ¥. 500 pref.), mostly owned.—V. 70 
p. 40; V. 80, 3; V. 87, p. 

(6) CENT. ‘UNION GAS CO fe cl Dp. 1855; V. 87, p. 1535. 

(7) NORTHERN UNION GAS CO.—V. 80, p. 1855; V. 87, p. 1535. 


(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co 
Supplies gas and electricity in Westchester County north of New York 


City. See V. 71, p. 1023, 1176, The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 
rmission was obtained to urchase the $804, 000 Northern iter 


ighting Co. stock, all the $500,000 Peekskill Lighting & RR. common 
stock and $215,000 Northern Westchester Lighting Co. 1st consols, and to 
issue $580,000 10-year 5% first collat. trust bonds to acquire said stocks. 
V. 87, p. 617; V. 89, p. 108, 1486. 


BONDS.—tThe general mtge. bonds of 1904 ($10,090,000) bear interest 
on a sliding scale, beginning at \ of 1% (first coupon July 1905), and rising 
to 4% from July 1 1914, to maturity, except about $2, ,000 which Mave 
additional coupons attached rae | them straight 4% bonds. All are 
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706 
tee They are guaranteed, princi and interest, by the Consolidated 

Gas Co., as are also the $2, 500, 000 of new 5% debentures (V. 88, p. 1623). 
Form of guaranty, V. 79, D. 2152. The underlyin — not wn in 
table above renee 5s being reserved to retire & ee ~ Bs tg 

Bonds (V. 81, p. 1609) — Interest Outstanding. i 
_ oo = Suburban Gas ist M, *} 5¢M : S a$343,0 Mch 

m Gas Co_...jSub: . to oll as 105& nt since 
M...«. ae ted 


844. 


' (b) V. 68, p. 
$1,25 ‘ati: nv 


V. 68, p. 474; : 
yay The we. 
233.) 


J 7. p: 1905, 
on bonds, oa 500 238; os ite $60,693.—(V.'88, p. 103, “ine 


161 
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a $491,000 additional held by trustee of “National Starch de bentur. es 














MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and» 
{For abbreviations, - get notes on first page) | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
)—Concl—Pret stk 6% cum red 120, eats $100) $6, anes 0546in1909|\A & O/Apr 11910 3% |Checks mailed 
a on a its 5 is Goan nies’ bonds- ---.--- od eR ee | san |-“-y-aakl g. 243° He +4 beer ity Ba os a8 10, ane 42 Broa See Hen 
United Bleotrie first consolidated mortgage $4,500,000 g- ct 18 ’ ay ex Brown ns, Balt 
General mortgage $15,000,000 a a eb sdacad CoBa.c*; 1905 1,000) 9,832,000 4% J & J/Feb 141935 New York and Baltimore 
Consolidated Gas first mortgage. -.....-..------.-.--- 1880 | 500 &c 3,584,500 6 iJ & J July 11910 Farm & Merch =. Balt 
Consolidated first mortgage Fold. $3, 400,000__.-.- MeBa.c* | 1888 1,000, 3,400,000 5g J & JI July 1 1939 do 
General mortgage $1 5500-000 000 EOE HOR SG ® Re 904 1,000 text 4%¢A & OApr 11954 |Fidelity & Dep Ge. Balt 
Baltimore Electric mtge $7, 306 000 gold guar prin & aie. | 1OG7 jo fecessu 3,721,000 5¢ J & DJunel 1947 Northern Trust Co, Phila 
Prefe stock 5% guaranteed REELS Sh Ee pe l-Sew 100; 1,000,000 5 J & J Jan 1°10 2%%\Checks mailed 
nsolidated Tobacco—See American Tobacco Co 
onsolidation Coal—Stock authorized $20,000,000-_-------- eer 100 19,026,000\See text} Q—J |Apr 30°10 1|Guaranty Trust Co, N Y 
First mtge $750,000 gold s f redeem each Jan at 105-...G 1897 1,000) 421,000) 4% ¢eJ & JiJan 11922 do do 
Refunding mtge $7,500,000 auth gold s f red 105.._S.c*&r| 1904 1,000; 5,133,000; 4% g@|M & N|May 11934 ‘Standard Trust Co, 
Kentucky first mtge $300,000 gold sink fund__._FBa.c* &r| 1909 1,000; 3,000 1000) 5¢ J & D/\Dec 11958 \Guaranty Trust Co, N ¥ 
Corn Products Refinin g—Common stock $50,000,000... -- | sess 100; 49,756,500 _...._-- ee Pr — |annadcccscsesenesesse= 
Preferred stock 7% cum also as to assets $30, 000,000---.) ___- 100, 29,817, 600) See:.text| Q—J (April °10 2% |....................-. 
Debentures $2,843,000 gold sinking fund drawn per text_-_| 1907 1,000, 1,714, 000) 5¢ \'M & N Nov 11931 | Title ya & Tr Co, N Y 
First mortgage $10, 000,000 gold sink fund red 105_...xc*| 1909 1,000; 4,747,000 5¢ |M & N|May 1 1934 do 
Unassumed Bonds of Allied Companies. } } 
National Starch deben gold s f $8,000,000 call at 105-_Usm) 1900 1,000! 3,604,000) 5¢ J & JJuly 11925 \Jen "10 coup purchased 
United States Sugar Refinery gold first mortgage. ..--.-.-- ,000) a509,000) 6¢ J & D Dec 11921 \Internat Trust Co, Bost 
National Starch Mig Co first mtge gold (sink fund) text.Ma 1890 1,000) 512,000) 6¢ |\M & N)May 1 1920 |Nov °09 coup. purchased 
N Y Glucose Co first mtge $2,500,000 gold s f (see text) -- tool See text ae 44 6¢ M & S Sept 1 1926 | Kings Co Trust Co, Bklyn 
Merry City Mfg Co ist M gold __.........------- od OS |. 2ccn id0| 24, sve: p44 6 'M & N Nov 11913 |Franklin Bank, St Louis 
Crucible Steel Co—Common stock authorized $25,000,000---) ---- | PM akshbecalidéacsvalsnteanvace leant ban seen neianee Gea 
"Preferred 7% cumulative $25,000,000 authorized.....--_| -.-- 100, 24,436,500 See text Q—M Mch 31 '10 1%|Checks mailed fr Tr omnes 
Crystal Park—ist M gold s f call 105 oh — Ga etd S 1908 500) 130,000) 6¢ J & JiJan 1 1919 Standard Trust I 
Cumberland Telephone & Telegraph—Stock...-..---.---.-.-- 100, 19,680, 150 See - Q—J Apr 11910 2% /\Checks mailed 





MORE oe DAS. ELECTRIC LIOnT & POWER CO., BALTI- | 


E.—ORGANI ON .— Formed on Feb 1905. In June 1906 the 
Consolidated Gas Co. oe Baltimore, about 61% or whose $10,770,968 stock 


was previously owned, was merged per plan V. 82, p. 1441. Price of gas 
reduced to 90c. per 1,000 cubic ft. on July 1 1910. V. 90, Pine 1046. as 
contract with Penns ae Water & Power Co., plant buildin V. 84, 


p. 627; V. 85, p. 163; P; 377. In May 1909 proposed to supply natural 
gas at an expenditure a 1 


e: cae to $2,000,000 from fields owned by 
other interests. V. 88, p. 137 


In 1907 the entire $2, 500, 000 Saltimore Electric Co. common stock was 
acquired at $10 od $50 share, through acquisition of the stock of the Mary- | 
land Securities the p poeey being leased for 999 years from Nov. 20 
1907, the rental providing or interest on the $3,063,000 5% bonds and 
dividends on the $1,000,000 5% pref. stock. V. 85, p. 1341; V. 86, p. 112. 

On April 1 1910 laws were signed repealing ge securing a monopoly to | 
the company in Baltimore and vicinity. V. 90, p. 979. 

STOCK .—Rights of pref. stock, see V. 82, “ 1441. 


DIVIDENDS.—Div. on prior lien pref. stock, 3%, paid Feb. 16 1906; 
on Oct. 1 1906, at the rate of6% from Feb.14 to that date; 1907 to Apr. 1910, 

6% yearly. On Nee (not gg lien), 1 2-3%, covering period from June 
20 to Oct. 1 1906; 1907 to Apr. 1910, 6% yearly. On common, 2% (semi- 
ann.) paid April 27 1910. 


BONDS.—oOf + ae Ba of 1905 ($15,000,000 auth. 3 35. 168, - Is 
reserved for V. 80, p. 1731, 714, 1481; S. Daas 

Of the 50-year ca. “8 <8 of 1904 of Consol: Gas Co. Leas, doo, 00 oats. 

issue; Fidelity & it Co. of Maryland, trustee), $2,992,000 were out- 

standing July 1909; $3,400,000 are reserved to retire outstanding 5s matur- 

ing 1939 ($3,584,500 ha been sold in June 1909 to retire the’ $3,584,500 

6s due July 1 1910), and the remainder issuable for not exceeding 80% of 

a a on uane We Gens — rovements. V. 78, p. 1964, 2014, 2331, 2387; 

. p 

rhe Baltimore Electric to. 5s ($7,500,000 authorized issue; Northern 

hila.. trustee) are secured by a lien on the property and 

on $840. 600 gen. mtge. bonds; $3,550,000 are reserved for extensions at 

80% of cost. V. 85, p. 598: V. 87, p. 741; V. 88, p. 103. 


REPORT.—For year ending Nov. 30 1908, net, $1,996,335; fixed charges: 
$1,338,841; bal., sur., $657,494. Years ending June 30: 


Net Fized Balance Preferred Balance, 

Year— Earnings. Charges. for Divs. Dividends. Surplus. 
1908-09 _...$2,202,744 $1,374,547 $828,197 (6%)$423,600 $404,597 
1907-08 ____ 1,870,085 1,234,586 635,499 (6%) 423,600 211,899 
OFFICERS.—Chairman of Board, S. Davies Warfield: President, Ferdi- 
nand C. Latrobe; Asst. Gen. Mgr., Wm. Darbee; Treas., J. L. Bailey; 


Asst. Treas., R. F. Bonsall; Sec., Charles M. Cohn. 
Dp. 1442.—(V. 89, p. 996, 1670; V. 90, p. 375, M7, 1046.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in ‘Electric Ry. Section.”’ 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL, c0.. MD.—Inc. in 1860. In May 1906 the $5, 
353,200 stock owned by B. & O. was acquired by a syndicate. V. 82, p.1043° 

Coal mined in 1909 was 1, 649,457 tons, in 1908 was 1,748,233 tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guarantees its 
$1,000,000 bonds. Early in 1909 acquired all the minority stocks of Fair- 
mont Coal Co., Somerset Coal Co., Clarksburg Fuel Co. and Pittsburgh & 
Fairmont Fuel Co., uniting under one ownership about 210,337 acres of land 
in Maryland, West Virginia, Kentucky and Pennsylvania. V. 88, p. 1256, 

1375. Also owns majority stock of Northwestern Fuel Co., owning large 
docks at Washburn, Green Bay and Superior and yards at St. Paul and 
Minneapolis. In Nov. a $501, 100 of the $1,000,000 Metropolitan Coal 
Co. stock was purchased. 78, p. 1271; V. 79, p. 502; V. 88, p. 1200. In 
1909 acquired propert of. Portsmouth Coal Co., Portsmouth, S. ua. ss 
April 1907 control of the Northern Coal & Coke Co. was acquired by allied 
interests. V. 84, p. 1055. 

Of the $7,500 ,000 refund. 4 ¥s of 1904, $5,133,000 has been issued to pa 
for roperties acquired, $226,000 has been purchased by the sinking fun 
$1,750,000 is reserved to retire the 4 ¥s due 1922 and $1,000,000 Cumber- 
land & Penn. 5s due 1921, and $391,000 for future requirements; sinking 
fund, 3c. per ton of coal mined. 

The stockholders in June 1909 authorized an issue of $3,000,000 5% 
bonds secured by first mtge. (on Kentucky property only) to the’ Fidelity 
Trust Co. of Baltimore as trustee, covering about 30,000 acres of coal land 
in the Miller’s Creek region in Kentucky; sink. fund 3 cts. per ton mined. 
V. 88, p. 1502, 1623; V. 90, p. 


Directors, V. 82 


DIVIDENDS (%)— by m 03. "04-'05. °06. '07. '08. ‘09. 1910. 
Since 1888, — i} Sa 2 yearly. 4y’rly. 10% 6 6 6 ToAp,3 
Extra in Janua: De hcas wad’ Bae eat oe oe Mae Ae 2 2 2 Nose 


Also May 11 1909, 60% in stock. 


STOCK.—In Mch. 1909 the auth. stock issue was increased to $20,000,- 
000, $6,150,000 being issued as a 60% stock div. and $2,626,000 Avy at par 
to provide part cost of minority stock of Fairmont and ‘Somerset Coal com- 
panies. V. 88, p. 750, 1256, 137 ° 


REPORT.—For 1909, V. 90, 846, incl. Fairmont and Somerset Coal 
——. whose minority stocks were acquired in 1909, and other sub- 
sidiaries 
Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal.,Sur. 
1909_$10,223,087 $3,081,197 $1, 589, 238 $1,491,959 (6)$1,009,883 $482, 076 
1908 9,682,301 3,086,414 1,544,412 1,542,002 *1,060,000 482,002 

” Includes 8% on Consol. Coal and 2% o on Fairmont Co. stock. 

—(V. 88, p. 1004, 1256, 1315, 1375, 1502, 1623; V. 90, p. 773, 846.) 


CORN PRODUCTS REPINING CO.—ORGANIZATION.—Incorp. Feb.6 
1906 per plan V.82,p. 1321 Re 85,p.527; V. 86, 1412; V. 
See application to list, vy. 50. p. ‘84 Sp. - ot, Be M- 
Total capacity < all plants, a those not operated, about 235,500 
bu. daily. V. 82, 1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60, 000 bu. 


daily. V. 84, p. 696; 87, Dp. 938; V. 88, p. 628, 1623; V. 90, p. 845. 

R tau by: aoe — 1906. 1907. 1908. 1909. 1910. 
DE (POP eRe odvatendeheapocne 7 4 Fe : 

mame Mm Apes 6). ....625255-....- 2 we 1 laos ies 


oro —Of the N. Glucose 6s, 4% of each bond ($40) is retrable 

t. 1 yearly beginning Yoon, but they are not sub. to call. V. 74, p. 1086. 

he July 1909 coupon on National Starch 5% debentures was defaulted, 
but Corn Products Refining Co. purchased same. The Nov. 1909 coupo1 
on the National Starch Mfg. first 6s was also defaulted, but purchased by 
the reorganization committee named below. In April 1910a reorganization 
plan was expected to be issued shortly under which the debentures and Nat. 


| 


be used to draw bonds at 105 and int. 








Starch 1st M. bonds will be offered a less amount of new bonds to be guar. by 
Corn Products Refg. Co.; V. 89, p. 853. Of the debens., $3,544,000 and of 
the 1st mtge. bonds $512, 000 were in Nov. 1909 in the hands of the public 
and $60,000 and $2,217,000. respectively, held by the Corn Products Ref. Co. 
Committee for Nat. Starch Debentures and Nat. Starch Mfg. Bonds.—A 
committee (J. D. Higgins, Chairman; A. V. Heely, 22 William St., N. Y., 
Sec.), with Speyer & Co. *) copes tact. requested deposits of Nat. Starch 
debs. and Nat. Starch Mfg. In Jan. 1910 a majority of both classes of 
bonds had been depos Po li The committee purchased the Jan. 1910 cou- 
mn on the Starch debs. and the Nov. 1909 — on the Starch Mfg. 
onds. V. 89, p. 1610; V. 90, p. 55, 113, 306, 845 
In March 1907 32, 199, 000 of t e $2, 843 ,000 Nat. Starch Mfg. 6% bonds 
were exchanged at par for Corn Products Refining es | 5% debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new mort- 
| gage of say Refinin yf se other than a purchase money mortgage; Title 
uarantee & Trust , trustee. V. 83, p. 820; V. 85, p. 527. 
The ist 25-year 5s of i008 ($16, 000, 000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago no longer needed), 
oub ect only to $1,726,720 N. Y. Glucose and $300,000 St. Louis Syrup & 
ing bonds. Annual sink. fund of 2% of total at any time issued may 
Of the bonds $5,000,000 have been 
sold, $1,989,000 were reserved to retire debentures and ‘remainder to retire 
$2,026,720 underlying bonds and for improvements. V. 88, p. 1064, 1256,. 
1439; v. 90, p. 845, 846. 
REPORT.—Statement for year ending Feb. 28 1910 (partly est.) in V. 90 


845, showed: Total income, $3,405,721; int., taxes, ins., sink. fd., &c., 
$i, 194,255: profit-sharing reserve, $175, 000; div. on pref. stock (5% S). $1,- 
500 ,000; depreciation, $409. sg balance, surplus, $127,355. 

DIRECTORS.—E. T. Bedford (Pres.), . J. Matheson V-Fro, ¥. T, 
Redford, E. B. by ag Chas. Ms Pratt, j. . Moffett, George M. Moffett, 
F. T. Fisher . Kelsey, James Speyer, é. “M. Warner, G. S. Mahana,,. 
ae aa 5 B. Reichmann and A: B. Boardman.—(V. 89, p. 106, 


780, 128 rai, iéz0: V. 90, p. 845, 851 eg 

(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING ™ ~~ 
rated in Pennsylvania Mch. 26 1872. Properties owned, V. 78, : V. 90. 
p. 916. In March 1910 ae control of the Federal Steel Bastings Co. 
of Chester, Pa. V. 90, p. 

STOCK .—Stock, as nate June 1903, $6,250,000; outstanding, $6,- 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 


voting trustees, viz.: E. T. Stotesburg and George Baer, Phila., and: 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087; V. 78, p. 46. 
DIVIDENDS.— 1892. "93. '94. '95. '96. '97. '98. 99. ‘00. "01. *02. 
Per cent....... 8&20scr. 10 18 7 None 1% 5 5 5 83% 


No 5 dividends since to Apr. 1910. V. 75, p. 1256. 


BONDS.—The 5% serial notes ($3,870, rm Bg mag mature part 
Jan. 1 and July 1, semi-annually, viz.: $110,000 to July 1913, then 
teas 000 for 5 years, then $170,000 for 5 years, but subject to call at 

102%; secured by $5,000,000 consol. 5s of an authorized issue of $7,- 
500,000: of the latter, $2,000,000 -. Raw oy to retire prior liens and 
$500,000 for future purposes. See V. . B 921,975. First mtge. gold 5s 
of 1899, $1,250,000 (int. M&S), due Moh. 1 1929, but subject to call $25,- 
000 0 yearly Jan. 31 at 110 fora sinking fund. Real estate mtges. Apr. 30: 

1909, $579,912. V. 67, p. 1310; V. 68, p. 383; V. 78, p. 46. 


REPORT.—Report for 1908-09 in V. 89, p. 37, showed: Net earn- 
ings (incl. subsidiaries), $747,950; charges, $301, 797: bal., sur., $446,153. 
In 1906-07, net, $328,328; charges, $324,920; bal., sur., $3, . Chair- 
man of Board, Charles H. ‘Cramp; Pres., Henry Ss. Grove; V.-P. and Gen. 
Mgr., H. . Hand. Directors June 1907, V. 85, P- Office, Phila- 
deiphia.—(V. 87, p. 35; V. 88, p. 1623: V. 89, p. 3 V 00, p. 918.) 


CRUCIBLE STEEL CO. OF AMERICA.—ORGANIZATION.—Incor- 
porated on “,, - gS under the laws New Jersey to consolidate 13.- 
properties. V.7 ; WV. . 20, D. S42; 84, p re 

In May 1904 the c -& d Steel Co. was ‘old to the U.S. Steel Corporation, 
the latter in payment therefor guaranteeing or assuming the bonds ($11,- 
916,715) and giving $1,000,000 of 10-60-year 5% bonds. The Crucible Co. 
po cy to take 120,000 tons of steel yearly for 10 years and about 80,000 tons: 

pig iron on a sliding scale of prices. V. 78, p. 1552, 2014; V. 79, p. 1267. 

DIVIDEND— 01. y fer, “ae A 4 Bf 08.’ O09. —s 
On preferred ----- % 7 5% 5% OO 5% Mch., 

Overdue to Feb. 28 1910, 2654s. Vv. 86, Dp. S28. V. 89, p. 723. 

EARNINGS.—For 6 mos. ending Feb. 28 1910, net, $2,817,267, against 
$967,036 in 1908-09; deprec’n, &c., $625,520; reserve for’ contingencies, $65,-- 
944; pref. div. (3%%), $794, 186; bal., sur., $1,331,617. V. 90, p. 773 

REPORT. —Year ending Aug. 31 1909, v. 89, p. 915, ‘ieameas gross earn- 
ings, $12,121,651; operating charges, $9, ‘917, 908; provision for revision of 
inventory values and contingencies, $208,335; net mfg. Nag $1,995,408; 
other income (net), $19, 518; divs. 24%). $549,821; , Sur., $1,465,105. 
Pres., Herbert Dupuy A. Turvil ie: Sec., Charice W. Rowlands. 
Office, Frick Bldg., Pittsburgh, Pa. —(V. 89, p. 1599; V. 90, p. 55, 773.) 


CRYSTAL PARK CO., COLORADO SPGS., COL.—See Jan. 1910 Section. 
CUDAHY PACKING CO.—(V. 89, p. 166, 222; V. 90, p. 305, 375.) 


CUMBE ag TELEPHONE & TELEGRAPH.—(See Map.)Incor- 
orated in in 1883 and operates under perpetual and exclusive license 
Rom Americal Bell Telephone Co. through the entire States of ne ea <n 
and Louisiana, the greater parts of Tennessee and Kentucky, and a few 
counties in Indiana and Illinois. American (Bell) Telephone & Telegraph 
Co. owns about 53% of the stock. Subscribers Jan. 1 1910, 206,287. 
DIVID’S.— = to 97. ’98. - "00. °01 to July '08. apr we to See: 10 
Per cent arly. 5 6 (7 (Q-J). yy r.) 
Also a posta distribution of 20 in stock of Amer. Tel. & Tel. o. Oct. 1 
1909. a 
BONDS. Sica ¢ consist of $759,000 first 5s (see table above); $239,000: 
20-year deb. 5s (int. F. & A.) due Feb. 1 1920, but redeémable at par. 


EARNINGS.—2 mos. att Re Jae Gross, $1,097,261; net, $465,132 

Jan. 1 to Feb. 28. See Gross, 1,058,270: net, 441,198 
pad lus over charges, 360 ,793, against $353,826 in 1909. 

ORT .—Report for year 1909 in V. 90, 501, showed: Gross, $6,- 


615, 568: net above fixed charges, $2,156,847; ivs. (8%), $1,574,412; bal., 
sur., $582, 435. Offices, Nashville, Tenn. —(V. 90, p. 375, 501.) 


DELAWARE LACKAWANNA & WESTERN COAL CO <~tncorpen ted 
in New Jersey on July 2 Purchases coal produced by the D. L. & W 
RR. in Pennsylvania Le 00% of the market value at time of sale (N. Y. 
tidewater price), omeaiaing all ae enon charges from the mines 
Stock, $6,800,000, the D. stockholders having used half of 


the special dividend paid tng July 20 1909 in subscribing for the same. 
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f 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds Value (Outstanding % | Payable | and Maturity Dividends are Payable 
Cumb T & T (Concl)-——First M $1,000,000 gs f (other see text). 1898 $1,000 ores: 000) 5¢ J & JIJJan 11918 Washington Trust. N Y 
Denver ae & El Lt—ist & ref M $25,000,000 g red 105s f- Ba 1909 ,000 712 5¢ M & N|\Nov 11949 ‘Bankers Tr Co, N Y 
nver Gas: & Electric Co—Bonds, see text. ; 
ver un oion wees Co—First mortgage $8,000,000 gold... | 1894 | 100 &c| 8,000,000 5¢ J & JIJJuly 11914 Fourth Nat Bank, N Y 
South Platte Can & Res ist M ‘gold gu (end) red (text) ---G) 1903 | 500 &c| 2,400,000 5¢ J & JJuly 1 1923 do do and Denver 
Detroit City me Ate ue ty: Lilagth he odinnasood¢iad sae 5| eee 4 100| 6,580,000See textSee text text Checks mailed 
Prior lien mortgage $6,000,000 gold__....-.....---~ N.c*;) 1903 | 1,000, 5,619,000 5¢ J & JJan 11923 |Emerson McMillin, N if 
Detroit Gas consol managed for Se 000,000 gold...G. Car 1903 | 1,000 381,000 5¢ F & A/jFeb 11918 |Guaranty Trust Co, N Y° 
Detroit City Gas gen mtge $10,000,000 gold (see text) ..Eq)- 1903 | 1,000 500,000 5¢ J &_ J See text Emerson MeMillin & Co 
Detroit Edison—Stock $6,000,000 authorized_.....:....-.- \. tea 100; 5,000,000See text Q—J Apri5’10 1% (Checks mailed 
First mortgage $10,000,000 gold bom oininns + ebépen st « S.c*| 1903 1,000' 8,914,000 5¢ J & JiJax 11933 Office, 30 Broad St, N Y 
Debentures $1,000, 000 convertible since Sept SS tats «cas 1906 1,000; 1,000,000 6 M & S\Sept 11911 do do 
Debentures $3, 000, 000 convertible redeemable text.._xc*| 1910 | 100 &c| See text 6 iA & O April 1 1920 | do do 
Eastern Michigan Edison oy mtge $10,000,000 g guar.Ta| 1906 | 1,000 560,000 5¢ M & N'Nov 1 1931 do do 
Detroit Mackinac & Marquet nd Grant—Income bds| .._. | 1;000| 1,390,000See textA & O Oct 11911 ‘Central Trust Co, N Y 
Diamond Match—Stock $16, O60. 000 listed in Chicago &N Y)| ___. | 100 16. 000, 000 See text Q—M (Mch15 '10 1%/By check from N ¥ office 
Coupon = notes redeemable at 101, due aoe ee yearly! 1908 | 1,000 5¢ J & JJuly > 10-1912 |Empire Trust Co, N Y 
Distillers’ curities Corp—Stock one class $32,500,000__.._. ____ | 100) 30,768 002 in 1999 Q—J |Apr30°10 4%%|By check 
Coll trust M $16,000,000 g conv call 105 since ios (text).c*, 1902 1,000) 14,067,000 5¢ A & O Oct ? 1927 |Mercantile Trust Co, N Y 
American Spirits Mfg ist M gold call at 105s f5%-..Ma.c*, 1895 1,000| 1,496,000 6g¢ M & SSept1 1915 |Manhbattan Trust Co,N Y 
Dominion Coal—Common stock $15,000,000_-_....-...-.-.- cies 100; 15,000,0004 in 1909 Q—J (Apr 11910 1% Checks mailed 
Preferred 7% cumulative (text) convertible redeemable - nena’? 100; 3, ,000 7 F & A\Feb1'10 34%! do 
First mortgage id sinking fund (see text) redeemable__| 1905 | 500 &c 7.000.000) 5¢ M & N|May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible..._| __.. | 100! 5,000;000See textSee text/Apr 17103144% _-.--.-_.----2-2 222. 
1st mtge gold subject to call at 110 sink fund___.__-____. 1800 |i.ss-sau 7,492 5¢ J & JIJJuly 11929 Bank of Montreat, Can 
Consolidated mortgage $20,000,000 auth redeemable 105_. 1909 | $& £ 5,840, ‘000 5 iM & SSepti _ |First coupon March 1910 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533), ____ 100 500,000 See text.See text. See tex 


Pref stock $1,250,000 auth (also as to assets) 6% cu red_120 


Saisie 100 
First mortgage $2,000,000 gold redeem 105 sink fund__OB, 1906 1,000) 1,100,000 5 M & SMch 1 1931 


{E D) du Pont de Nemours Powder—Com stock ($30,000,000)' ___- 








1,150,0006 in 1908 Q—J Apr 1910 1%% Standard Tr,N Y: & Bos 
Old Colony Trust Co, Bos 


oe 
100) 28 /047.000) See textQ—M 15 Mch 15 '10 2% Checks mailed 





Vv. 89, p. 46; V. 90, p. 561. First dividend (quar.), 24%, paid Jan, 15 
1910; April 15, 24% .—(V. 90, p. 55, 561.) 


DENVER GAS & ELECTRIC CO.—ORGANIZATION.—The Denver 
Gas & El. Light Co. was incorporated in Colorado Nov. 29 1909 to take 
over the property, and made a $25, 5000, 000 mtge., but the transfer had = 
been completed pril 25 1910. V.90,p.112. V. "74, - 1359; V. 83, 

a of prices in 1910, V. Hg ~ 449. , Stock aut orized, $10, 0 0, 000: 
par 


BONDS.—The “first and refunding’ 5s of the proposed Denver Gas & 
El. Light Corp. are callable at 105 in any amounts on any interest day. An- 
nual sink. fund, beginning 1910, an amt. equal to 1% of outstanding More 
Of the 1st & ref. 5s, $8,900,000 can be u to retire $8, 5s, NYS G. G. 
bonds and $900, 000 Lacombe Electric bonds. V. 90, 12. 

Denv G. & E. gold ibs, $8, pe 000 auth., of which 36. 992,900 out- 
standing ($100, &c., Sach), dated M ay 1 1903, due May 1 1949, but subject 
to call on May i 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 
at 103, May 1912 at 104 and a, 1913 or any int. day thereafter at 105; int. 
M. & N. at Emerson McMillin & Co., New York; Trust Co. of America, 
trustee. See V. 82, 103. V. 86, D. 983. Of the gen. 5s, sufficient are 
reserved to retire $93 600 Denver Consol. Gas 20-year gold 6s. due Nov. 16 
1911, int. J. & J., at Emerson McMillin & Co., N. Y., subject to call at 105. 


EARNINGS.—Report for year —__ May 31 1909 was in V. 88, p. 1311. 

Earnings of old co. for calendar year 9 were: Gross, $2,439,885; net, 
$1,082, O79: int., $414,036: divs. (6%). $210, 000; bal., sur., for r, $458,- 
543: total sur. -, $1,631,958. . Henry ) Doherty, 60 Wali St. vy Bs Yu 
—(V. 90, p. 112, 449. ) 


DENVER UNION WATER.—A consolidation Oct. 1894. Franchises 
expired April 10 1910. The electors are to ‘*.- May 17 dase on granting 
- new 20-year franchise or purchasing the fy ot Tr. 88, p. 946; 

85, p. 1145. Stock $5,000,000 common and 2,500, 000 5% non-cum. 
pean. Dividend on common and preferred stocks of 5% paid 
Apr. 10 1905, Jan. 2 1906 oy Jan. 21907 5% each. at Farmers’ Loan & Tr. 
Co .N.¥  Ronds. $8.000.000. The South Platte Canal & Reservoir Co. 
whose stock is all owned, completed a new reservoir in 1904; its $4,000,000 
authorized 5% bonds are re the latter are subject to call at 105 
between April Ss 1910 an 
above. Pres., D. H Moffat; Treas., F. G. Moffat. —(V. 88, p. 946.) 


DETROIT owe GAS.—Organized in Mch. 1898 and owns all the gas | 


roperties in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
ight & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


STOCK.—Auth,, $7,500,000; one es $6,580,000, $1,580,000 being 

subscribed for in Dec. 1908; par, $100 88, p. 103; V.87,p. 1666. Divl- 

dends, 244%, 1899; 1900, 5%; 1901, May, 24%; in 1903, 5% in6% ctfs., 
_ Dec. 1904; in 1904, 5%; in1 905, 6%; in 1906 and 1907, not made pub- 
c; in Sept. and Dec. 1908, 2% each’ declared. V. 87, Dp. 1666. 


 ualeae .—The prior lien mort. is for $6,000,000, of which $381,000 to re- 
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee,) $6,000, 000 are reserved to retire the prior liens; eth t is- 
sue, $500, 000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; if called, holder may take new bonds due July 1 
1923, subject to call at 105; balance matures July 11923. V.77, p. 253; 
Vv. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS.—President, Emerson McMilitin, New York; Gen. Mer., Irvin 
Butterwood, Detroit, Mich.—(V. 82,p.283, 989:V. 87, p. 1666; V. 88, p.103.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan 
1903 and absorbed the Edison Illuminating Co. of Detroit and ewes i 
Electric Light Co.; does entire electric-light business in cit V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having e éetric tight prop- 
erties outside of Detroit, whose bonds are guaranteed. . 84 751. 

Controlled by North American Co interests. Stock auth., $9, 00, 000, as 
increased Feb. 1910; issued, $5,000,000, remainder being reserved for ex- 
change for the convertible bonds; par, $100. ng? div., 1% (quar.), paid 
July 15 1909; Oct., 1%; 1910, Jan., 1%; April, 1%. 


BONDS.  aceeiaidan mortgage bonds can only be issued for not ex- 
ceeding 75% of the cost of additions and improvements. V.77.p. 2037. The 
debentures of 1906 are convertible into stock at — g holder ne redeem- 
abie at par on or after Sept. 1 1910. V. 83, NR Vv. } 

Of the $3,000,000 debentures authorized Feb. S10, $1, 5 300, which 
were underwritten, were offered to stockholders at par, ‘payable in full 
March 31 1910, or 50% March 31, 25% July 1 and 25% Oct. 11910. They 
are subject to call on or after April 1 1915 at 105 and are convertible at par 
into stock between April 1 1912 and A a 1 1918, or when called for redemp- 
tion. V.90, p. 449, 773. Eastern Michigan Edison guaranteed bonds, see 
above. V. 84, p. 751. 

Report for year ending Dec. 31 1909 in V. 90, p. 301, 370, with balance 
sheet, showed, gross, $2,199,143; net after taxes, $924,565; int., $552,300; 
div. (2%), $100,000; bal., sur., $272,265. For year ending Dec. 31 1908, 
gross, $1,788,812; TE after taxes, $682, 731; int. on bonds, &c., $529,752; 


bal., sur., $152 
Pres., C. Warkone: Sec., S. W. Burt; Treas., Geo. R. Sheldon, N. Y.; 
office. 30 Broad St.—(V. 88, p. 1624; V. 90, p. 375, 449, 562, 773.) 


DETROIT MACKINAC & MARQ. RR. LAND GRANT.—See page 161. 


DIAMOND MATCH.—ORGANIZATION, &c.—Organized in 1889 un” 
der laws of Illinois. Owns factories at Barberton, O., Detroit, Mich., Osh” 
‘kosh, Wis., Oswego, N. Y., Portland, Me., Chico, Cal., &c.; controls com- 
eb in England, Germany, Switzerland, Peru, ‘South Africa, &c.; see 

, 656; V. 82, p. 389; store properties at Philadelphia and St. 
Louis, Pe atiesiie. with extensive ine stum e. V.73, p. 135; V. 76, 
p. 380, 1087; V. 86, p. 12 ifornia lumber ireliage, see V. 76, 
p. 380; V. 78, p. 700; V. 80, Pp. aoe . 82, p. 389; V. 86, 1283. 

Stockholders on n May 6 1908 voted ‘0 acquire the half- interes t of Bryant 
& May in California lumber purchase for $2, 7 000; of this $1,750, 0.000 
to be paid in semi-annual installments to Jan. 192 .. with int. at 5% 
(amount due Jan. 1 1910 being $1,524,356). v. ne p. 1283. In 1908 
coonen &) $2,000,000 5% gold notes due $500,000 July 1 yearly to 1912. V.86 
p. 

DIVIDENDS.— \ 1893. 1894. 1895. 1896 to 1908. 1909. 1910. 
Since 1892...-.-.-. %J 20 10 211-9 10(2%quar) 8 Mch,1% 

In 1910 the div. rate was reduced from 8% to6%. V. 90, p. 239, 375. 

ANNUAL REPORT.—Report for year ending Dec. 31 1909 in V. 90 
zB: 501, showed net over $477,095; depreciation, &c., $1,719, righ profit 

rom sale of Bryant & May pref. stock, $47,865; divs. (8%), $1,280,000; 
depreciation and general reserves, $300, 000; bai., sur., $187,647. Chair 


April 9 1911. V. 79, p. 231, 289. See table | 


SS of Board, C gah ty? Pres. and Treas., Edw. R. Stettinius; Sec., 
. F. Holman; yet i .C.Cranz. General offices, 26 Market St., Chicago. 
New York offices, 111 qs —(V. 90, p. 375, 449, 501.) 


DistieLe es SECURITIES CORPORATION.—ORGANIZATION.— 


Incorporated in New Jersey on Sept. 18 1902 as successor per plan V. 74, p. 
1310, 1358. of the Pasting Co. of America, the latter having controi of the 
American Spirits Mfg. Kentucky Distilleries & Warehouse Co., Spirits 
Distributing ve (disso wi in 1902) and Standard ie amen & Distributing 
Co.; see V. 68, p. 1224 (dissolved in 1905); also several rye whiskey concerns, 
including Hannls Distilling Co. V. 69, p. ge’ 494, 745. List of properties 
Vv. *% ms. 36, 898; Ye ri p. 815; V. 69, 957. Ally Re ub Dis tiling 
Co., 1614; . 326. Favesabie decision, V. 88, 

i In po 1906 the United tates Industrial Alcohol Co. was sialartmadh as 
| a subsidiary to manufacture denatured alcohol; of the $12,000,000 com- 
mon stock a majority is controlled through a voting trust by the Distilling 
Co. of America, which guarantees Moe eae on the $6,000,00 ~ 3” 
(non-voting) preferred stock. V. 84, ; V. 85, p. 790; V. 88, Dp. 

Owns about 95% ofthe stocks of the ‘Distilline Go! of America. whe "5% 
bonds are secured yd the deposit of the stocks and bonds acquired, and are 
redeemable at 105 since 1908 and convertible at prea of holder into stock 
at par at any time till Oct. 11912. V.90, p. 305, 375 


DIVIDENDS.—Jan. ey © to July ese both incl., 1% p atarserly, Oct. 
1906, 144%: 1907, Jan., 14%; April, 1%%: July,’ 144% o; Oct., 14%; 
1908 and 1909, 2% (Q.-J.); 1910, Jan., "w%: Apr., 4%. 


REPORT.—Report for year ending June 30 1909 in V. 89, p. 1067, 
showed Page profits, $2,683,237; interest, taxes, additions, &c., $1,949,030; 
net profits, $734,207, against $343, 931 in 1907- 08; dividends (2%). $679,- 
695; balance, mpeg $54,5 


DIRECTORS.—E. J on .), Lawrence L. Gi, Connie W.P. Ward 

(V.-P.), Amory G. H J Hulshizer, Alfred W Hansell. Executive 

Sar pe nm J. Cu W. P. Ward, Amory G. Sec.-Treas. 
. C. Rann. Office, ib Pxchangs Place; Jersey City.—( . 90, p. 375.) 


DOMINION COAL CO., LIMITED.—ORGANIZATION.—Incorp. 1893. 

In Dec. 1909 a large block of stock ‘was acquired by the Dominion Iron & 
Steel Co. Amalgamation pending April 1910. See thatco. below. V. 90, 
| p. 55, 702, 1043, 1104. 


BONDS.—The bonds (Royal Trust Co., Montreal, trustee) are subject to 
| call after May 1910. Sink. fund of $79, 000 yearly, beginning May 1 1911, 

for which bonds may be called yearly at 105. V. 80, p. 1365, 1481, 1732; 

V. 88, p. 1562, 1624; V. 89, p. 106. 

The pref. stock is subject ‘to call at company’s option at 125 and accrued 
pecienn pe a entitled, in case of liquidation, to par,.15% premium and 
accrued dividends. V. 80, p. 1732. Breton real estate debentures, 
$160,164, aaa Dominion rolling stock debentures, $107,483; mtges.,$50,000. 


DIVIDENDS.—First dividend on new preferred for period from May 12 
to ony, 31 1905 at rate of 7% yearly was paid Aug. 1 1906 to Feb. 1910 
(F. & A.). On new com., 1% (quar.) paid April 1907 to Apr. 1910 incl. 

Output for cal. year 1909, 2,734,774 tons, against 3,555,068 tons in 1908. 


REPORT was given in V. 90, p. 1043, showing net earnings of $1,113,091 
in 1909; deprec. and renewals, $350, 000; int. on bonds, &c., $312, 565, 
div. on pref., $210,000; div. on com. (4%), $600,000; bal., def., $359,474. 

Pres., J. H. Plummer, Montreal. WV: 90, p. 979, 1042, 1046, 1104.) 


DOMINION IRON & STEEL CO.—ORGANIZATION.—Organized 
under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
| Breton; daily capacity of 1,000 tons of steel. Owns four blast furnaces. 
open-hearth an, billet mill, blooming mill, rod mill, with ca ty of 250 
tons daily, See V. 79, p. 2203. Rail mill, 700 tons daily capacity. 
Capacity will "be increased about en on ie sonmtnineaen of Supeoveniente in 
progress in April 1910. V. 77, 49; V. 81, p. 1549; V.90, p. 1042. 

In March 1909 the tigation witt the Dominion Coal Co. over the coal 
contract was settled. . 90, p. 702. In Dec. 1909 about $5,800,000 
Dominion Coal Co. common stock was acquired, including the $5,000,000 
holdings of James Ross, the latter receiving $5, 000,000 and making a joan 
to the Steel Co. of $3,500,000, secured by a pled of bonds. 

In April 1910 consolidation ‘of the interests of the two companies was pend- 
ing, per plan in V. 90, p. 1104, as the Dominion Steel & Coal re. 
its common stock aret, and later its preferred, to be exchanged for those of 
the corresponding stock of the two cos., share forshare. The common stock 
of each company will receive a cash distribution of $4 per share, payable $1 
mad beginning July 11910. V. 89, p. 1350, 1485; Vv: BO p. 55, 


Bounties on pig iron and steel ingots expire Jan. 11911. V.83, p. 210, 
1413, 1526; V. 85, p. 1521; V. 89, p. 106. 


STOCK.—Common authorized, $25,000,000 as increased June 1908; 
outstanding, Bote A 000; 7% cum. ref. stock ($5,000,000) subject 
to call at $115 a share or a ge nto com. stock at holders’ option. 
V. 72, p. 778; 74, p. 530; V.87, p. 99. 


Dividend on pref., 34% Oct. 1 see: P 1902 7% (A. & Q.); 1903, 
Apr., 34%: May 10 1909, 104%; Oct. 1,34%% (semi-ann.) and3%% on 
account of accumulated di VSs.; April 1010, 314%, Yd full payment 
for 28% accumulated divs. p. 1064; V. 89, p. 595; V. 90, p. 702. 

Bonds.—Of the $20,000, 000 consols sufficient were reserved for under- 
lying bonds. In July 1909 $5,840,000 consols were sold for improvements 
and retirement of $1,500,000 second mortgage bonds. V. 87, p. 99; V. 88, 
p. 1064, 1315, 1624; V. 89, p. 106. 


REPORT.—Fiscal year now ends May 31. Report for year ending 
May 31 1909 in V. 88, p. 1616, showed net over repairs, &c., $2,634,127; 
sink. fund, deprec’n, ‘&c., $408,292; int. on bonds, &c., $654,422; pref. 
div. (10 34%), $525,000; bal., sur., $1,046,412. Directors June’ 1909, 
V. 88, p. 1624. Pres., J. A. Plummer, Montreal; V.-P., L. J. Forget, 
Montreal.—(V. 89, p. 106. 289, 595, 1350; V. 90, p. 55, 702, 1046, fio4 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide poweron advantageous terms. V. 82, p. 573 
DIVIDENDS.—On pref., 144% quar., July 1906 to Apr. 1910, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$873,000 are issuable for haan To of cash cost of additions and improvements, 
provided for 12 months p cotiag net earnings shall have been twice the 
| interest charges, including tl the additional bonds. See V. 82, p. 572. . 








} 
| 
| 
| 
| 
| 


EARNINGS.—Year ending Feb, 28 1909, gross, $359,579; net, O70, 157; 
interest and rentals, $60,747; pref. div. (6%), $62,304; bal., sur., $47,106. 
Div. on com. stock, $47,000, * paid from accumulated surpl us. 
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SCELLA Date Amount Rate When Pipe ee Aa Bh I and 
(For esirevtaious, Ae. 00 tate ee on fae Bonds| Value |Outsta % Payable ‘ona Maturity Srey | yable 
Con rime stk 5% cum $25,000,000) ...-. $100| $13,692, 5 in 1909 Q—J 25 |Apr 25 10,1 nt OS ed 
"gonds (aot morteage) $16 8.0 azeear iio Gcrer| 19068 | 1,000 14:452, set & Digunet 1936 ices NY 
M & coll tr 31d tod 5 sink fund (text)._.Mp| 1909 1,000 »974, 5 I «& uly 1 1922 Y 
Eastman odak—Common stock $25,000,000__........-.-- bb pe 16g ey ty See text oe Apri ’1 te 
a as to assets) $10,000,006 6% cumulative._| .... 1 6,165, 6 1°10 | |e 
t & Power—First $3,000,000 gold. ..zc* 1906 1,000) 1,546, 5¢ JF & D i AE se Pre and Patcago 
Co, Boston—Stock (bonds, see text)_-| ...- 100) See text. [11 in 08) Q—F /May 2°10 3% 
natin Kings County Electric Lig/ht & P)ower and Consolide ELT Fe. NE 1 eee a ee 
tter see ($189, 500 is preferred (text)| ---- 100) 16,249,425\See text; Q—J (|Apr 1 1010 1 checks mailed 
at Soe dat Light Gost Pic Same vik. <--> |.....'0°) $:298000 1903 ogo “lB ison 8 Oheaes mah 
mmon eoes jooceoenes ’ ’ | : 
r Hie cians ta v9] Gada |" 9.b8e] LESS ET Bliss {4008 * lew Goce mun contey 
redeemable at 105_...........-.--- * ’ ’ ae ew Yo ® 
Ww D Ne a 1,500,000 red (text). GP.c*| 1905 1,000; 1,500, 4 ‘SJ & Jian 11925 Treasurer's ice, 
een cons x Co——Stock $12, 2,008. 0 nas ---a ai! 100% 1 100) 12.000, See text See text Jan 30 1909 2% Checks mailed | 
8 n text) ...G@.c ’ . ’ g ’ 
jactwage, ($0,200,000 grad) Stmming fund (sce scat) --.6.c° 1900 | 1.000, '120:0001 8° |} & Dligune 1610-1913 HO Dalccll, Wheel, Wva 
Federal Mining mmon stock $10,000,000...) ..-- 100} 6,000, See text) Various |Jan 15°09 1 oe Ch mailed 
boone ( Ra — % cumulative $20,000,000 auth..| .--- 100) 12,000,000/7 in 1909 —M jiMchi5 101% do do 
Federal Su Pref stock 6% cum red conv (text)| __-- 100 3352.8 6 in 1909 F aw Or 
—s Agehalt sohalt—Pr stk 8% cum (from June LL also assets) .... 100! 18,139,663\See text M |Mch1°10 2%% Checks from Gu NY 
Co—-Comsnnn, stock $12,500,000_____..-.- boea 100 ee + + text M |Mch119101% |25 Broad St, New York 
Preferred stock also assets 6% cumulative iz, S00, Seeaasl Sane 100! 12,500, 6 Apr 1°10 1%% do cues 
WtSatures tor Aoeeaes oss ck $2,500 000 gold red (text).c| 1902 | 100 "eel °2:047:000" Ke ‘Pe AlAue i io42 Guar'TrOo NY: & Bost & Bost 
ures for to 2 Xt) .c 047, u uar 
Debentures $13, 500 ‘gold ccneartans tot redeem (text)_..| 1907 500 &c} 12,875,000 5¢ . § & D Tate 11917 Farm L & T Co, NY &Bos 
Pres., A. Hartman; , C. E. Van Bergen; Treas., F. Hartman. Bret * % i ws be Bf 28 ‘. bs b & 08. 09. 1910. 
Asst. Sec. nnd Treas” A. E. Sith, 62 Cedar St., N. Y.—(V. 88, p. 1064.) ee a. 34 24 6 4% Jan.,3 
Accumulated. vidends on ‘preferred an. 1910, 196% 


E. I. DU PONT pe NEMOURS Pow ore co. eat Yen Tray — 
Incorporated May 1 1251; V. 77, p. 1535, 1748; 
Vv. 78, 290, 1412: v 82, <4 114? Vv. Goverhmsent suit, 
properties controlled, &c., Vv. 85, p. 286. 342. 


STOCK.—Stockholders voted Nov. 5 1906 to increase the limit of au- 


thorized common stock from $25,000,000 to $30,000,000. 
DIVIDENDS, %— "04. '05. °06. °07. rt ‘09. Pe 'y 
DR Cus hawakobiiewoadadu % 3% 6%7 7% Mech , 2 (qu.) 
PRCRED oip an bin ck thdteboss wet 5% yrly.(Q.-J.) Oct. '03 to Apr 25'10,inci. 


BONDS.—The 4 %s of 1906 ($16,000,000 authorized) are a first charge 
on the entire ay ake they are not secured by mortgage or deposit of col- 
lateral. Of the issue $9,210,000 were used to Tetkre Fa of the oa 
stock, the remainder being reserved to take up subsidiary bonds. . 83, 
p. 99, 158, ~, 893; V. 84, p. 690; V. 85, p. 471; V. 88, p. 1624. The ist 
and collat. tr. 5s of 1909 are subject to asa whole at 105 and at par by 
lot by a sink. fund of $124,000 yearly, beginning J 1910. 


REPORT. ——— for i. * 1909 at length 3 y. 90, p. 507. 


Ne A ae Pref. Div. Common Beco. 
Year. arenes. cable to (5%). Dividend. Surplus. 
1909 _... $30,805,916 34.868.488° $699,924 (7 %) $2,170,395 $1,988,169 
1908 _._. 28,027,094 8,995,701 771 O78 (7%) 1,786,738 1,437,885 


OFFICERS.—Pres., T. C. ay Pont; Treas., Pierre S. du Pont; Sec., 
Alexis I. du Pont. Main office Wilmington, Del.—(V. 90, p. 499, 507.) 


EASTMAN KODAK CO. (OF NEW JERSEY). —ORGANIZATION.—In- 


D.fitd, of v3 New gamer OOF. a6 On.08 8 mation per plan V. 73> 

114, of various it? which it owns practically all the 
k. See lis Y »p.11 0. 12 ; V. 69, Tagl V.75.D sien 613; V. 77, 
D353, 560: V. 89, p. 1225; application to, to  Y- “ a gt Pid 


P* Stock suthorieed common, $25,000 000; pret »), 6% 
cum., $10,000,000; outstanding, common, $19,520 Ooo: nen. -» $6, 165, 700. 
No bonds. Dividends on pref. in full to Apt. 1 1910 inclusive (paid Q. me 3. 

Ezitra Dividends on Common Stock. 
a. addition to the ay per = paid regularly oY os. 1 — d 


Year Year eb. pr. June Sept. eb. Apr. 
1006. 1907. 1908. 1909. 1909. 1909. 1. 1909. 1910. 1910 
94% 10% 15% 2%% % o> 24% 7% 24% 
eport for “calendar year 1908, V. 90, 975° eed: Net profits, bere 
Ses. 575; brie on pref. om)» $369, 942; hiv. on com. (30%), $5,856,21 
sur., wt 423. Eastman; ist V.-P. and Treas., Henry 
N Bivens Office, Rochester. N- Y.-(V. 90, p. 852, 975 979) 


 pooneay LIGHT & POWER CO.—Inco 
Owns power pliant on Desplaines River at Joliet, Ill., having about 4,000 
electrical horse power capacity. and is i teee th “4 Pog onies Power 12 miles 
below Joliet; ier dleot 8,000 horse perpetual franchise 
and owns ligh nt Ny ‘does the 1e entire | igniting Pf So Joliet and sup- 
plies local street Bae ga has trans rom Joliet into Chi- 
cago. Stock, $3,000 ,000; i - - $500 0,000. Controlled by the 
Commonwealth edison. ‘Co. of Chicago. Of the bonds, $3,000,000 autbor- 
ized issue (Royal Trust Co. of Chicago, trustee), the unissued bonds are 
reserved for gt ern 4 and additions at not to exceed 85% of cost; 
sinking fund, 1% of entire amount of bonds, beginning 1916, to purchase 
bonds “s not exceeding p19. 7 as | Jpveesse in other securities. ‘sob, 


1250; pF 89. wy 595; V. For 7 mos. ending Nov. 30 ir 
3 net for bond @° S21, 782; int. on bonds, $43,534; bal., 
668: aus 248. den eat en ee Oe 30 1009, eto, Poles 402; het, $171.- 
Sec” r 1 ig res mu nsull 
 $ oer Giri eee A. Munroe.—(V. 90, p. 979. 
ISON NE 


rated in Illinois a 1890. 


LECTRIC. ILLUMINATING NCO. OF BOSTON.—ORGANT- 
peemnpreted tog 9 In 1903 trolled entire el t 
Business of el oA. Pp. be: V 


_S*. p. 454. On Apr. 29 1909 Stockh. 
nurehase usiness of Boston Consol. Gas Co., 
Chelsea — Light Co., Pays ps & Watertown Gas Light Co., Waltham 
Gas Co d Lexington Gas & ElectricCo. V.88, p. 1132. 

STOR. .-—Stockholders - Jan. 5 1910 auth. an increase of stock from 
$13,616,100 to $15,561,300, to provide for purchase of properties in Sept. 

1909 costing about $2,870, $00, and about $1,000,000 notes issued for im- 
rov’ts, the $1,945,200 new stock being offered to stockholders at $215 
$100 st share, eaveuas $115 Feb. 1 (or optionally in full on that day) and 3100 

9 Sti > S ie eae ameraee Ee Fly pa ,000 to rae the 
ro e ngton Gas & in ngton and Bedford. 
property 1283; V. 90, p. 55, tie aie, 

DIVIDENDS.—In Feb. 1901 3%, including 1% extra; May 1901 to May 
is ae tig and in Aug. 1907 to 1909 1% extra, and in May 1910 % 
. 85, p. 

BONDS.—Bonds are $1,250,000 ist consol. gold 5s (int. M. & S.) due 
Sept. 1 1924; oe. 000 Somerviile Elec. Light 5s, due 1913, and $157,000 
Woburn Light, Heat & Power Co. 6s, due 1918, int. A. & O. ., at Mercantile 
Trust Co., Boston. Real estate mort: &e., notes, June 30 sete 
$849,000; unsecured notes, $100,000. 83, p. 1101; V. 84, by 934 


REPORT. — Report for year peng gu June 30 yoee in V. 89, _ 1221. 
Year N Divi ae Bal., 
1908- 09_- $4, ont "342 $1,373,845 $45, 306 $6646 $1 ren ,389df$92, 028 
1907-08 4,220, "230 1,570,311 38,442 54,988 1,390,796 162,967 
lay —Pres., Charles L. “— Treas., T. K. Cummins. Office, 
0 State St., Boston, Mass -—(V. 89, p. 1283; V. 90, p. 55, 112, 1046.) 
” ELECTRIC BOAT CO.—See poche 162. 


ELECTRIC STORAGE BATTER Y.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V.69, p. 76, 850.) 
STOCK, &c.—Stock authorized, $18,000 000; outstanding, pref., 1% 
cum., sane 200; See into com. stock, share for share; com., $16,- 
05 pod . par of 100. r 1% on pref., com. and pref. share 
y. On com., AD 1991 to Jan. 1908, both incl he, bal eg aunt: PS ae 
EARNINGS. Statement for calendar year 1909, 7, 90, P, 769, showed: 
Net income, ett tony ea ms eee 093; a sur., $405,3 sur., 
Dec. 31 1009, Lioyd; Sec. and Tran, Walter 
. Henderson, *Piitiadelptita. Ottios. allen heny Ave. and 19th St:. Phita. 
—(V. 86, p. 1041, 1592; V. 88, p. 746; V. 89, p. 1670; V. 90, p. — 


EMPIRE ~ kee cy £3 IRON CO.—Incorp. in N.J.in 1899. V. 68, p.-524. 
stock, 54,770, being reduced from $2,281,400 in Nov” 1907. 
V. 85, p. 1211. » see table. 





Report for calendar year 1907 in 343. Ini > net caareiogs. 
after a 946 Sas otf for teprommne, aiailen. &e., $219,197; 
reserved for bad and income tax fund, $5,222; dividend (6%) on 


$150,000; balance, surplus, 63,975. 
"ySeaark Peckitt, A gy ua, Pa.; Sec. and Treas., J. S. Stillman’ 
Odnaniedae Pa. N. Y. office, 3 Church St.—-(V. 90. p. 917.) 


EQUITABLE GAS LIGHT (OF N. Y.).—See Consol. Gas Co. 


_BOUrTABLE ILLUMINATING GAS LIGHT CO. OF PHILA LPMIA. 
rg. in 1898 by United G a Clty of m owns majority o' 
poe. opetate Le Ae leased from ‘t.. hiladelphiia = Dec. 31 {927 on 
basis sta ‘124-000 ete B. ha? ae V. 66, p. 436. 
fund of ot $1 retire bonds at 105, and, beginning 
in 1908, the Improv. Co gata a sink, fund to retire stock in 1928. 
DIVIDENDS— =“ 1899 — 1901 to 1907 _ . = 
Coeamen 4 wbechobcebwin’ 6 : — 


Tred (% 6 early 8 H 
—(V.87,p.418 1302, 1481; v 88, p. 1200; ¢. 89, 4 331, 4225, 1485.) 
ERIE & WESTERN TRANSPORTATION GO. —ORGANTER TIS « os 
Owns yn: vators an 


warehouses, at Chicago 
Iil., Buffalo, an Erie ’ban and vessels D ng on the Great Lakes, all 
Gent WP Pein” Ri which gan.) 1910 own $2,499,650 m4 oe 
® J 8 5 are guar. - 
ecting Terminal . of Buffalo Western Warehousing Co. (oh Chica): 
th ney ute sub to call at 105 since Jan. 1 1910. aa’ 70, p. 432; V. 8 P 
711; ap ica, to list, V. 81, p. aes. For 10 years end ey 1 
1903, ends were 4% to 5% in 1904 and 1905, none; 
1907, 4%: 1908, — 1909, 4 ftice, 26 So. 13th St., Philadetph 
—(V. 81, p. 724.) 


FAIRMONT COAL CO.—ORGANIZATION .—Incorporated in West Vir- 
es Se June 20 1901 as a consolidation of coal companies near Fairmont 
out 35,000 acres of coal lands and rights and a about 4, 936 
a of surface; also about 25,000 acres under perpetual lease. See V 
- 98, 431; eos. ‘87, | 289. The Consolidation Coal Co. of Maryland Atha 
cities a re stock, having acquired the minority stock in May 1909. 


Vv. 88, 
Car trust bonds pase & 5s), $1,944,000, dated Sept. 1 1906, of which $1,- 
529,000 had been Nov. 1907.’ In Nov. 1907 the company 
2,000 cars to the Balt. & Ohio RR. -, Which assumed the outstanding $1 ,529,- 
000 car trusts thereon. V.85,p.1404. Tonnage mined in 1908, 3, 270, 493 


tons; in 1907, 4.323.882 
Sub. Co., &c., Bonds— Date. Interest. Held by Pub. Maturity. 
Clarksburg Fuel ist M__..__.._-- 1901 5% &6 $114, 000 Oct. 1 1931 
Pittsb. & . Fuel 1st M______ 1905 %I July 1 1035 
Tr. Co., N to call at ae. 


U.S. Mort. eS tee. bject 

Dtos.—1904, 2%; 1005, 3; 06, 3%; '07, 3; 08 and ’09, Jan., ‘ 
SE ORS <TD es § for year ending Dec. 31 19(8 in V. 88, p. 1000. 
Year. Chgs.,&¢c. Bal.forDiv. Dividends. . Sur. 
1908__$3, 401,815 $1. Sai tia $652, 000 $569,714 (2%)$240, aoe $320,714 
1907 4 "860,327 2'0 23,301 836,511 1,186,790 Ge. 240,000 

Pres., C. W. Watson. Office, Baltimore, Md. offi 
New York.—(V. 87, p. 289; V. 88, p. 751, 885, 1600.1 1316 


Satoh Ae .-—Incor- 


ININ SMELTIN 

pos RAL L MIN of Delaware vine ¢, Owns silver-lead mines in 
or q’aleme distri In 1905 Amer. Smelters’ Secur. Co. (con- 

trolled by MSmel 2k Tet. Co.) acquired control. V.80, p. 1974. 








Com. (%) 1% also extras rire ge ag ia 18 Tis To Aprio 
. ,. u.; - ’ 
Pref (7% : ee Wht te malls n full to date 
REPORT for or St ae aomne Aug. 31 1909 was *s V. 89, p. 1844. 
ohate.....514Bbe4S Dione 027 (136%. 389, Sod. $387,055 
9... Py , 2 
on 1,067,037 (7%) 839, 023 G % 5) 89,894 138,120 
Fn oe "i wn and rman, Ed ° 
., Fred’k J. Kilner, i Directors; E J. Barney. Dayton.0.:; 
5, h Glendenitn . Newhouse, F. W. Hills, John K. wan 
ong Edwin , Judd Stewart, Charles Sw , Edward 
ak ona or T. i of New York; Henry E. on oe Jas. M. Satterfield. 


Oftice, 32 B’way. N. Y.—(V. 88, p. 628, 1064; V. 89, p. 1070, 1844.) 
FEDERAL $ SUGAR F REFINING CO.—Incorporated in New Jersey June 


19 1902; re-in w York May 3 _— V. 84, ay 4A Plant 
at Yonkers, N. Y. Operations Aug. 5 208; ca ty to be 4,000 
bbis. a day. to mt . 84, a Process, V. 74, p. 1358. 
Stock, com., $6,677,200; pref., 6% cum. (also pref. as to assets), is sub i 
& cali at 125 and convertible into com. stock at par; see table above; par 
< eet, 100. Dividends on pref. stock of old co. d in full; on new 
* 136% uar. paid Aug. 1 1907 to May 2 191 Pres., Claus A. 
Bi els; Pe Glaren ce H. Ma ceay: oy Dumont Clarke; Sec., Pierre 
mith. Office, 138 Cee Front St., N. Y.—(V. 84, p. 840, 1117.) 


oa AL. Aeesacr CO.—ORGANIZATION [= Incorporated in N. J. 
on May 1 as successor of the National Asphal 0. pe pl - ne Wn geal 
p. 188; V. "6. = 1145; V. 79, p. 101, 2586; V. 80, p. 228: 82, p. 1208. 

In 1909 effected settlement with Venezuelan Govt. V. 88, D. 628." 509 

195. 


STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586. Com- 
mon stock outstan $9,861,000; pref., see table. 
Nene erie: Bie TiS: Sa 190% and 2008, 2a 
’ J ad ’ une, , a, *? ’ Co» 
{e10" Moh., 1%% and 1% pi on account of accumulated dividends, 


leaving about 74% due. V. 90, p. 449. 

VOTING TRUST.—Stock is vested for 10 years in five Vong Tateel 
viz., Rudulph Ellis, William F. Harrity, Alvin W. Krech, H Tatnali 
and Henry W. Biddle, but the trust may be dissolved in whole ox ta part 


at any time by unanimous conserit, 


F after. 7 rer as a whole, in the dis- 


cretion of a rity of trustees. 064 

Bonds of —_ diary om: $879,000 ‘are As h. Pav. deb. 6s due A 
1916, sub t par since 1906; coll. 5 R. notes, Fee: 
Feb. 15 1011 nA 86, gS ag $1,493 800 ew Trinidad as 
deb. 6s due Jan 1930. 70, F - 71, p. 545; V. 79, p. 
also securities anes: Vv. 2, p. 














APpR., 1910.] 
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a vs COM PAN. ES ate Rate When tvidend Where Interest and 
[For -, See notes On first page) onds Value ofa % Payable “a Klontres tvidends are Payable 
irard Point ib nn RR. 1890 as $2,106,000 & Ol Apr :, 0 Treasurer's Office, Phila 
ranb WT esLL 18 600 ,000 auth) .... 1 14,118,400 rent! Deo 1 0 Z sah ds Oibihad Denman te shen ts omhs 
tears af, — 4 Re i Seige gpg ots 100| 1,675 See See_tex andy 5 Si (Giewelain, Ohis 
reat Northern 000 shares} =~ ~~ 1.408, de at, i 2 Nassau St, N 
vana Tobacco Bor § $10,000,000 gold.» ----.-..... 1562 1000 7,500,000 t & Diju mt Ho boot uaranty Prust 0o. 4 e 
Hinois fehting: 
n ti a 1908 1,000; 3,000,000 Fr & AjAug 11958 Central Trust Co, N Y 
aceoals ural Gas & ue ts Coes ight & Coke|O 
I an 5 orized ..... eene 1 ,000, Ss OP i BU hen. nceencdradedtowny a 
Bi stk 6 cu 00,000 gold red $5 bik 6 eon 1 4,800,000 $ JiJan 11910 3 
: First mtge $3,0 store-Comman ning do ti c*&r| 1506 100 fe) 2,000,500 «he J| Dec at 1935 
n -—e-e<e eee , , x y 
( re ive $80 y000,000 _| .... 1 ,000, Q—M Tune 1°101% 
In ulneas eta mon, $60,000,000, --~_ 1 09,008 TOG <n ccenn nis sede ebleecotbachdbense 
ef (as to asse m $60.0 84, 1309 1470) yen SE SEE pro o2 toalacs ar cagher ~-=02404><--le~an sateen sh Obeeree te 
assets) 6 1,000 since O _N.c* &r 1663 1,000! 52,744,000} 4% & O}Oct 1 1922 J IF Morgan im ’ 
cox ser i Mat $20.00 ,000 0,900 gub to Cait (ten EP. c*! 1899 i, ,966, 5¢ AlFeb 11 By" s Office, 
nic St pF. 0 auth red text_c&r| 1908 £1 ,250, 4 ‘ Dec bass wean Londo 
henbures. pO A Dhara ths ohn > dems oab~ a ar | Various £126,831) 4%&5 |__.-.-.. |Liverpool 
International Nigk mmon stock $12,000,000 authorized! ..._ |__..___ 8,822,662 See textSee text! 4 48 Exchange Place, N Y 
ack 8% hon hon-cum a $12, 600, 000 authorized... _- aa 106} 8,912,626/6 in 19091 Q—F do 
Pons okak mo ,000 callable at 110....__._ N 1902 1,000! 9,296,83 S¢ |A & OA NY 
Internati otk oe nde ),000,000__..... baa SR} Bis age. A, i i 3 1% C heoks | maile: 
Preferred m 25.000,00 000 { ) can rlying bonds text)_-_| .___ 100} 22,406,700|2 in 19 Q—J [Apr 15°10 %% 
First cons M $10,000,000 907 at 105 conv.Us.c*;) 1898 8,922, 6¢ |\F & A/Feb 11918 ;Metropolitan Tr oo. NY 
Cons mtge $10,000,000 go ate ved sink sink fund conv (text)_Ta.c*| 1905 1,000! 5,725, S¢ J & JiJan 11935 
In atio Salt Sto te go a ea ae BFE 100| 18,228, See text; Q—M RE, 4 OR een 
lat tr m gold $12,000,000 red 103 s f $200,000 yriy_Usm 1901 | 500 &c| 3,999,900 5¢ |A & O Oct 11951 
SE hE OE nine wnetiiiiebedacedanwete rit 1,000! 2,500,000 5¢ J & JTiOct 1 1925 Knickerb’kerTr Go, N Y 
REPORT,—Report for year ending April 30 1909, in V. 88, p. 1195, 


showed results for 12 mos. ending Jan. 31 1909; Total gross income, $11 
818,529; net income, $1,801,5 taxes, ebts, &c., gree ane 
profit, $1,027,130; div. on Ale “2 a %), $295,517; bal., sur., $731,61 

Ag 


OFFICERS.—Pres., pone Xt. Mack; Vice-Pres., Avery D. Andre 
A. W. Sewall; Treas., "Ira tkinson. Office, Land he Bldg., Phila —(V. 
88, p. 454, 509, 628, 1064, 1198: V. 89, p. 228, 1544; V. 90, p. 449.) 


GENERAL CHEMICAL CO.—ORGANIZATION, &c.—Incorporated in 
on Feb. 15 1899 as a consolidation. be ht p. 571; V 74, p. 1093; 
Vv. hs 724; V. 89, p. 351, 414; V. 90, p. 


REPORT.—Report for year ending Dec. or poor with balance sheet, in 
V. 90, p. 369, showed: Net profits, $2 139,692; cha off, $246,102; div., 
6% on en) ete 000; div. on os 42): $296.4 4 ee distributed among 

i . $109,346; reserve f corp. inthe 000; bal., sur., 
On pret. Oct. 1899 to. ae “oid, both incl 6% pe per annum 
on co to, 1902 th indi; 1 4% ech 1903, 3% 
(ra i 1906 and ioor, rk "4 & S.); 1908 x 1909, 4% (Q.- 
1910, March, 1% and 10% in stoc ¥ bo, ps 
OPT a aes rear te § of the Penal, William 2 Nichols; ie 
. Steele; ist V.-P., Fdward H. Rising; Sec. ona Treas., James L. 

Morgan: “Chaleman 3) pM Wm. H. Nichols Jr., N. Y., 25 Broad St. 

— p . 


GENERAL ELECTRIC CO.—ORGANIZATION .—O under a 
rter of New York April 15 1892, and manufactures outfits for 
Teeudesutwer — Den kinds of electrical plies. In 1896 led patents 

with W 7 te To “ diay ese can't. 
70,'D 635, 1040: Vi 65, p- 151 151, 1024 ( V. 68, p. 927.) - 
70, p. 689; V. 80, p. 1481; 

Ditznet for Power. V.. 74, p D. $33.” “In 5 une 1901 obtained cqnteaie in- 
erest in British Thomson-Houston Co., Ltd., of London. V 2. 1288 -In 
Feb. . 1003 about $2,900, 000 of the $3,000,000 stock ot Stanley 1 
de purchased. V. $7... wns entire co FT sgh of Plectriesi 

- and Elec. Bond Pa inate ; We V. 79, p. 170 1706, 845: V . $1, p. 510. 


Ses, Corp. hts for ‘the U.S. roa hy paten rtis steam turbine 
engines. aS. 195; V. 77, p. pier: v. re] wate, Co-operates 
with Am. Sieotae we. ‘in n building el V. 79, p. 1022. 

evar 1899. 1900. ane eee to Apr. 1910. 

a aa aiieueih ea anisiae ailovin ve 3 6% 9 8 yearly (Q-J). 
ar “ew 15 1902 a stock distribution of 66 2-3% was made, thus restor- 
ng the 40% surrendered in 1898. 


STOCK .— In 1906-07 $10, ica ,000 new stock was sold to stockholders at 
par, raising the amount outstanding to $65,167,400. V. 83, p. 803, 1349. 


DEBENTURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
able on or before Aug. ; 1912 at parand thereafter at 105. V. 75, p. 139. 
There are also $60, 000 5% debs. outstanding, convertilbe into or at 120. 

The $13,000,000 5% debentures are convertible June 1 1911 into 
stock at par and redeemable after that date at 105. V. 84, p. 1184, 1251. 


NNUAL REPORT.—Report for 11 mos. ending Dec. 31 1909 in 
ronicle’’ April 30 1910. 


Cal. Year. ~~ eors ene Jan. Boe 
od Covered— 909. 1908-0 1907- 
Incom pte ARES UNE Ta ele SaaS SE, SB $51,656,632 $44,540, e76 579 e771 68 
yalties, &c 


A NS CED ple wi ai 1,260,848 703,943 
706,552 1,137,938 





Sale of securities, &c __.__....... 478 "020 35,912 
Net profit security holding cos_... -__ -- wan . Sloece 
TGe AMODNNS.. 2. i. Sibson ski Wl $54,102,052 $47,168,469 $72,484,988 


Operating expenses and taxes_-_--.... $46,950,760 $41 *649, 573 $65,536, *305 
Interest on debentures_.........-.- 657,621 "716, 643 362, *030 


Balance for dividends __......... $6,493,671 $4,802,253 $6,586,653 

Balance Dec. 31 1909 as above, $6,493,671; div. (8%) on stock, $5,214, 
352; total sur. Jan. 31 1909, $16,102,063; total sur. Dec. 31 ‘09, $17, 381 382 

DIRECTORS. er A. ffin (Pres.), Gordon ag Opres Ames, 
W. M. y im B. E. a; Gemey,, Geo Gardner, 


“8. L. Beho J. mt Treat Paine 
hoonmaker, Gnaries Sic Steele and a Th fP 4 
I oat St.—(V. 86, D. Deiat ee 87, p. 482, 1360; v 83, a rata : 
BY CO I ATED BINING, TIN 
Baggy ts ee don fe Brest: 


N.—In . 29 1901 in a 
te: gino smelter at Grand Forks, 
Be 3 z 81, 
5 a large 
He BA, 


D. agpostta also N. Y. Stock Exchange, 
ae a interest was iv 33 the 7 wh phe 
provides the coal supply. V. . Ry tock 
$15,000,000; outstanding, $13-400,000 100, changed 
from $10 in 1906. Shareh it iaikeke 
for $1,350,000 new stock 


eT see ee offered the i bet 
share, able - J ore 
19190, matin AP ty BR Gateandine.” #50. . No. bonds. 
Divs. 4, age 31906 to Sept. 30 1997, 33 % i 3 7008. June 30, 
; 5, 2%; 2 ag Dec., 31 2%. Report for r ending June 30 
1908 in V. 89, p. ‘1 345, ‘and earn for 6 mos. ending Dec. 31 1909 in 
V. 90, p. 852 ies, Jacob Langeloth; See. °Northrup Fowler. Office, 
52 Geodienr: —(V. 90, p. 112, 852.) 
GREAT LAKES TOWING POOR GAMSE ATION .—Incorporated in 
N. J. on July 6 1899 as a consolida’ See V. 69, p. 79, 593; V. 72, p. 778. 





DIVIDENDS—) '01. ‘02. 03. Te: bs bs 07. '08. "09. 1910. 
Common (%)----f 0 g 8 ee June, 2 
ha bees! be 3% 0 7 Y ToAp3% 

Pres. ward Smith, Cleveland, 6 — Ww. 90, p. 1104. 


ve NORT N IRON S.—See Great Northern 
Ry. GRE’ 89, p. hy a 473; Ri 90 ORE t one ret 7.) tevnee 


eueeaniintia EXPLORATION CO.-—-(V. 8&9, p. 667; V. 90, p. 369.) 
AVANA TOBACCO CO.—ORGANIZATION .—Incorporated in N. J. 


on phn he BY 28 1902 Ae » per _ es 74,D. 2 control of the Havana 
yr0ial Oo, ? An eee Sugar 83 P OR.£ de Cabanas az ~— 
reed J.S . Murias ¥ understood, 0 
taterest jm stood P 06 af 87, 500-000 .V, 35. » 287. 
+ oon. Bee sen-eya , $5, ett) ; outs 
£00,608 3,700.0 $30,000, f. $4:708;80 ee 1 o 
. year 1008. 8 Ve Eng és. wales 4 de nds inv ireasury. ef, after 





,918; a S gold bends. a 000; bal., def., 
Perret snd Sain tii firth © Ave., N. Y.—(V. 9 0, 693.) 


VI SAFE CO. - ORDANIZATION -—Incor- 
rated nN ¥-on Sept, 2 108, per a 80, p. 999. Stock, $700,- 


all o 
fold debenture notes, $923°750 68, maturing to 1915. V. 78, p. 1395. 


Report for cal. 1907 V. 86, p. 478. In 19es: net profits, $103. Bits 
charged off for tion and Yee $41, bal., sur., 
Pres., C. U. See., St. G. ier as ET banpeanet 


ter; 
Office, 400 Broadway, New York. aN. 86, p. 423, 77.) 
HUDSON RIVER EL. POWER CO.—-(V. 90, p. 505, 630.) 
ILLINOIS BRICK CO.—(V. 90, p. 446, 449, 852, 917, 979.) 
I od PLANA 1 LIGHTING CO.—ORGANIZATION .—Successor on - shout 
e Lafayette, Ind., Natural & Illum. Gas, Ohio & 
rt & Wabash Valley and Fort Wayne Gas companies, Sontclened 
June 16 and 17 1908, per plan in V. 84, p. 871; V. 86, p. 984. Stock auth., 
$4,500,000, all outstanding. Office, 2 Rector St., N.Y.—(V. 87, p. 1423.) 
INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in New 
—— vee A 1 z 5 and u ngerso t D and Rand Drill 
mpanies and a majori the $250-000 stock of the Canadia ian Rand Drill 
Cau — ee having a t at Sherbrooke, Que. Owns a at Phillips- 


purg, } » Easton a Athens, Pa., and Painted Post, N. Y. Aonme 
lente ibe was in V. 83. p. 1176; see also V. &4, 867; V. 85, p..65. Oom- 
mon stock auth., $5, roag issued, $3,000,000; par, $100. 

DIVIDENDS ——Pret., "06 hg Jan. *10, incl., 6% yearly (J. & J.) 
On common, 5% paid Apel 8 30 1910 

REPORT.—Re for year 1909, in V. 90, O18. showed: Net pga 
over d rec’n ($42 a Ag Ht 566; int. on 000; pref. div. (6% 
$287, ; com. div. (5%), $150, 000; bal., sur., $286. 57 - 


OFFICERS on ho Wm. L. Saunders; ist V.-P., George post. 
ay; wm Grace; Secretary, Fred. A. Brainerd. Office, 1 
B'way. —(V. 88, p. 042, 1133; V. 90. p. 912, 917.) 


INTERNATIONAL AGRICULTURAL CORPORATION CO.—V.90,p.630. 


INTERNATIONAL 1 HARVESTER CO.—Incorporated in N. J. on Aug. 12 
1902 acquired five concerns manufacturing agricultural machines; 
Dee Co., McCormick Harvesting Machine Co., &c. Alse 
has plant in Canada, timber lands, coal, ore, blast furnace and — 
properties. See report, V. 86, p.1471; V. 87, Pp. ‘04. Wis. Steel m o Ve 

Pp. 104. money obligations f or properties Dec. 31 09, $ »250, 000. 
od ea ag stk. was in Jan. '10 increased from $60,000,000 to $80,- 

new st 


oy as 7 = i stock div., cepresent- 
r See D 


ing surplus b te pest sever sane VI- 
NDS below. V. 90, p. 170. Steck is voting trust until Aug. 1 
1912; the voting trustees, George W. Perkins. Charles Charles Deering and Cyrus H. 
McCormick, may terminate the trust at an earlier date. Vv. os. p. 1112. 


DIVIDENDS (old stock) .—In 1908, 3%; 1904 to 1906, 4% yearly. On 
une 


be 
us invested fn t 


ref. (new stock), June 1907 to 1910, both incl., 1%% quar. A 
3 1-8 store div. was declared in Jan. 1910 ~ stock above); also a cash 
di of 4% on the com. stock, as increased to $80,000,000, from the earn- 
ings of 1909, payable 1% quarteriy beginning April 15 1910. | V. 90, p. 17; 
; ~ mouth > tad calendar year 1909 (V."90, p. 1099; edit., p. 1075): 
. Net Deprec’n, Interest Eye jivs. Com. Divs. Balance, 
ime Renew.,&c. onLoans,&c. (7%) Son “agers 
1900 $18. 815,082 $4,364,286 $558, 056 $4,200,000 $3,2 000 Of 492,740 
1908__. 13,451,147 3,689,792 875,678 4 "200, OOO csiccbes ‘aasined 


OFFICERS. corge W Perkins Beerd. Charles Peering 
Committee, MoCormick: pick: VP. eet vaaimes 


Deering ck ‘Wisin -sones and J. JI.G 
Harold F. arold F Mo chard F. General o: ‘Michi: 
gan Ave., Chicago.—(V. 90, p. 112, 170, 306. 376, 450, Bee. G03" 410s 


INT: RNATIONAL a cad MARI NE co. q-ORGAMIZATION. 


&c.— 2 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089. 1305), White Rig h-4F» Red Star, 
Atlantic land Rony having an aggregate 


gross tonnage built or b ding Dec. 31 i’lo0s of 1 154,804 tons. 

STOCK.—oOf She | .: k, $10,068, 7 com. and $8,269,029 pref. on Dec. 
31 1908 remained in treasury. Pa the trustees the stock is to be pela 7 B in a 
young It Se Oct. 1 1912, although a ea. © in ag 
tion, te the trust at an earlier eas, rusteee Plerpont 
Morgan, Chas. Steele, J. Bruce Ismay, Peter A. B. Widener and W. J. 

DS.—In 1908 £1,250,000 (auth, £2,500,000) Oceanic Steam Nay. 
Co. ¢ te Star Line) 4 % debs. were offered, £125,000, redeemable 
Whole oran part may be ys Boplaming Tee’ 31 1913 9 0 days 
o y may be re at par ec on 

notice. They will be secured on 23 vessels, valued at £4,850,000, 4 
additional vessels to be built at estimated cost of £3,600,000, of which 2 
completed Mch. 1910 one 2 under ba £ The proceeds, of the debentures 

can only be used to pa 

“Col. trust 4348, sed application to ist v: 84> #7305.°° The Internat. Nav. 
5s are subject to call at par after 1908, and a _ f. of $250,000 to $500,000 
retires them annually since May 11905. Dominion Line deben., £126,831; 
Fred. Leyland & Co. Vist mtge. 4% deb., £346,600, due Dec. 1 1921, are not 
yncluded in company’s bal. sheet, only a majority of stock being owned. 

REPORT.—Report for year ending Dec. 31 1908, in V. 89. p. 36, showed: 

otal gross $30,529,748; net, $875, 857: int. and income tax, 
3,695,503; add insu 


lus rance acc’t, $1 ,062,344; profit on bonds purch. 
or sinking fund, $27,319; bal., def., for year, $1,729,983. In 1907, gross, 
$39,266,588; net, $7,024, 045 


OFFICERS.—Pres., J. Bruce Ismay; Treas., —, G. Philips. 


DIRECTORS.—aAmericans E6, A. Griscom, A. Widener, Percy 
. J. Berwind, Geo. . 


Chubb, John I. Waterb *Setkins, J. P. Morgan 

Jr., ohn . Archbold Rimes ae. feantsn 1 Directors.—E. C. Gren- 

tell, Ismay, Rt. Hon. Lord Charles F. Torrey and Harold A. 
Office, 9 9 B’way, N. Yaw. 88, p. 55; V. 89, p. 36, 106.) 


"INTERNATIONAL aK pe enarapemn ees in N. J. Mar. 29 1902 
ph t Ganetion _ Gouner with plant at Conver ue 
ei of London, with mines at , and the 


Out at New 
Orford oR of Bayonne, N.J.,&c. V.75, 205, 1257. Common 
stk. au per Ob 000; bute, ae RET par, $1 100. * see table above. 


ret vADEN aa. .—QOn pref., 1 
on common stoc 
March and June 1910, 1% and iSé'e extra. 


Feb. 1906 to May 1910, both inel. 
ame paid St Oe T 1909; ope 1909 and 
p. 
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SCEL IE Ww y Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For aintaton: a ar pte ae page] Bonds| Value Outstanding | % | Payable and Maturity | Dividends are Payable 
| | 
} } } 
internat ever ee weet 596 also as to assets $9,000,000) ---- $109, $6,028,588 /See text Q—I [Apr 4 1910 mes Sst mailed 
' vidend s ( a in inert din deen ims in © an eee eee wees [ow eeress ’ eel | SNe loucumedeleee Mak... ...... Jaen enemies eden coan 
First M $4,500,000 sink fund called at 110 since 1901. N.c*| 1898 | es + 3,459,000) : g is Pee : Po sno Exch Nat ry NY 
Debentures $2,000,000 gold redeemable at par-.--------_- 1903 | ae y+ 47'763 soulSes text! ; yen Pitt ek 
International Steam Pump Co—Com stock $24,000,000-.Ta| ---- | Sis aso noole . eeu ae | vd By 34 % |Checks matile 
Preferred stock 6% (also assets) cum $15,000,000- --- - Ta| -.-- P = Hats ee44 a 90 Pars My, i vose® el WY So P as 
First lien M $12,000,000 ¢ s f red 103__-...---- .xc*&r*| 1909 |$ £ fr &e 5 '000' 000! ge ad ‘ n Paris mster 
wate preferred stock 7% cumulative (see also text)| ---- 100 oon aoe! 7 'M & N!/May21910 3% Checks mailed 
Holly Mfg ist M$700,000ggup & isf.beg.’12(V.73,p.1117)| 1901 | 100 my Hy teed 5¢ ig & J Jan 11921 \Cent Real B & T Co, N Y 
The Blake & Knowles Steam Pump Works 8% pref stock-| ---- 48.50, + 4 J 1 J Jan 11910 4% Checks meee 
deltersnn” & Clea’ feta Cocks Iron’ pret stock $5 sameums| 222. | 400} 1,500000; 8 |r & alFeb’15'10,2 34% |Checks mailed 
—Pref stock 5% non-cum_| -... | »500, ' % | : 
“First mortgage il sinking fund drawn at 105..---- .c*| 1896 1,000 1,083,000 5¢ WJ & D June 1 1926 |36 Wall St, New York 
Second mortgage gold sinking fund drawn at 105..Usm.c*| 1896 1,000, ape Good 5g J & Dies 1 1926 cies do eo 
Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth_) ---- 100 8,143,000 6 in 1909} Q—F |May2'10 14%% Office 50 State St, Boston 
I Nn er eae cee socasanee= erry 100 preyed 5 F & A/Aug 1913 do do 
SOOO NS he a as oes wae ween ena ce sees) SURO [ono n nes »000) -..-_--- ee Le nl ied th on oe o| a elen ees ones eens a2 
Keystone Telephone Co—First M g red (other bonds text)__K| 1905 1,000 &c 5,045,000 5¢ J & J July 11935 /Knickerbocker Trust Co 
Kings County Electric Light & Power—Stock $10,000,000--} ---. | po 10 Ree aanl” in 1909) Q—M ‘Mech 11910 2% Checks yee shale gt yp 
First mortgage gold $2,500,000_.........--------- a.c| 1897 | 1,0 500,000) Sg A & O Oct 11937 ‘Trust Co of America, 
Purch money mtge g sec by Edis stock &c (V 76, p 47)Ce.c*| 1898 1,000 5, ’ 6¢ A & 0} Oct 1 1997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10,000,000 g__- G.c*| 1898 | 1,000 4,275,000) 4¢ J & J Jan 11939 |Guara ty Trust Co, NY 
Debentures $5,000,000 conv. into stock beg Mch 1 1913-c | 1910 | 100 &¢ See text | 6 \M & S/Mch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Common stock $4,000,000__..-------- prea cf 100 4,000,000 See text/See textSee text || (Checks mailed 
Pref stock $3,000,000 6% cum (not pref as to assets) conv_| --.-- 100 3,000,000 See textA & O/Apri1'10,3% do 
First mortgage gold redeemable 105___....-.--------.-- 1898 1,000 1,984,000 5¢ A & OApr 11928 First National Bank,N Y 
Refunding mortgage $6,000,000 gold___._...-------- Fe 1906 |......-. See text Wa lens dwcos oR te) RR gi IE Sse aa NG RR a 
Collateral gold notes $1,300,000 (V 88, p 104)__--------- 1909 |......-- 1,300,000 6¢g & J\Jan 11911 First Tr & Sav Bk, Chic 
" REPORT.—Report for year ending March 31 1909, in V. 88, p. 1370, STOCK, &c.—Com. stock issued, $9,944,700, of which $9,259,288 in 


showed total net income of constituent cos. (excluding two in New Cale- 
donia), $1,756,199; int .on bonds, $473,500; div. on pref. (6%), $534,733, 
bal., sur., $747,966; deprec’n, sink. fund, reserve, &c., $507,805. 

OFFICERS.—Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec., Stephen H. P. Pell; Treas., James L. Ashley. Office, 43 
Exchange Place, N. Y.—(V. 88, p. 1375, 1562; V. 89, p. 849.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over | 
by a 25 of the — pulp and paper mills of the U. S.; see V. 81, | 
p. 2623; V. 67, p. 428, and V. 69, p. 494; also applications to list in V. 67, 
B- 1359, and V. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons. 

ee prospectus in V. 66, p. 288, and V. 67, p. 177; also official statement, 
V.69,p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about | 
15,000,000 bags daily; first (quar.) div. on com. stock, 1%, paid June | 
1905. V. 70, p. 742; V. ia te 494, 908: V 73, p. 786; V. 80, p. 2624: | 
V. 82, p.103. Amer. Realty Co. see V. 75, p. 1205; V. 79, p. 2207. 


DIVIDENDS— 1898. 1899. 1900to 1907. 1908. -—-1909-—— 1910. 
Preferred stock (% 4% 6 6% yearly 4 2(% Q-J) ToApr.,1 
Common stock (%) 1 2 None. None. None. apeeee 


BONDS.—The consol. mtge. 5% bonds of 1905 ($10,000,000 authorized 
issue) are convertible on any interest day since July 1907 and before 
1917 into pref. stock at par. As. f. of 2% of all bonds ever issued is payable | 
yearly, since 1907, for which bonds are subject to call at 105 and interest 
since 1909. The remaining $4,000,000 bonds are reserved for future 
pu ses. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V. 80, p. 1482. 

e consol. 6s of 1898 were convertible at holders’ option onany Feb. 1 or 
Aug. 1 before 1910 into pref. stock at par; they cover all ‘‘after-acquired 
realty.”” Annuals. f., $150,000, began Feb. 1 1905. Consols are reserved 
to take up $158,000 Otis Falls issue below named. Other bonds out: 

1. Int. Paper purch. money. Int. Where paid. Outst’g. Maturit 
AmmonoosucLumb.istM.s.f.4g.M-S N Y, Met Tr Co $190,000 Sept1’ 
Ontario Paper ist M 6g¢.F-A do do 150,000 Feb 1°18 
Rumford Fall Sulphite 1st M_6¢g.J-J do d) 350,000 July 1°18 
PiscataquisFallisP.,istM..s.f. 4g.F-A do do 85,500 Aug 1°18 

2. Old bonds (x assumed). 

x Hudson River Pulp & Pa-\6g.J-J N Y, Man TrCo 1,500,000 Jan 1°18 

Ret Subject to call at 105 since 1907. 

x Otis Falls Pulp Co. 1st M_\6g.M-N Bost,OldCol Tr. 158,000 May 1°16 
Old Colony Tr Co, trustee Subject to call at 105. 

Bonds of Controlled Companies— 

Am. Realty Co. ist Hy J-J Port,Me.,U.S.D.&T.Co_ 353,000 July 1 1941 | 

g int gu red pars f_{ Union Safe Deposit & Trust Co., Portland, Me., trus. 
Olcott Falis lst M g__5g.M-S N. Y., Metr. Tr. 389,000 Mch 1 1919 
Piercefield Paperist M.5¢g.MS N. Y., Metr. Tr. Co. 428,000 Sept 1 1919 
Umbagog Paper ist M.5g.M&S Un.S.D.&Tr.Co.,Port, 95,000 Sept 1 1918 


REPORT.—For year ending June 30 1909 in V. 89, p. 1140. 


y. 
3 


Fiscal Gross Cost raw ma- Interest, Dividends Balance, | 
year. income.  terials,mfg.,&c. tazes, &c. on pref. surplus. | 
1908-09 _$18.238,477 $16,456,379 $1,183,996 (2%) $448,134 $149,968 


1907-08 _ 20,716,304 17,878,134 1,202,252 (5%) 1,120,335 515,583 

DIRECTORS.—Hugh J. Chisholm A N_ Burbank (President and 
Treasurer), F. B. Jennings, Warren Curtis, T. S. Coolidge, F. S. Flower, 
R. Pagenstecher, G. F. Underwood, H. A. Wilder, Ogden Mills, W. A. 
Whitcomb, Philip T. Dodge. Sec. is E. W. Hyde. Office, 30 Broad St., 
New York.—(V. 89, p. 1140.) : 


INTERNATIONAL POWER CO.—ORGANIZATION.—Incorporated in | 
New Jersey on Jan. 14 1899. Controls American & British Mfg. Co., with 
plants at Providence, R.1I., and Bridgeport, Conn. (V. 68, p. 671; V. 84, 
p- 800; V. 85, p. 287, 470; V. 88, p. 1130), and Alabama Consol. Coal & 
ron Co. (see statement in this Section). Owns Amoskeag Fire Engine Co., | 
engines manufactured by Manchester Locomotive Works, Manchester, N.H. 
V. 81, p. 1317. Controls American Oil Engine & Ship-Building Co., with 
plant at Worcester, Mass., and Trinity Zinc, Lead & Smelting Co., with 
mines at Carthage, Mo., etc. V.79, p. 503, 215: V. 87, p. 1665. 


STOCK .—Com., auth., $7,400,000; issued, $5,047,000. Pref.,6% cum.» 
$600,000. Par all shares, $100. 

DIVIDENDS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
POE 6s we cdde % 6 7% 8% Nil, 6 16 Jan., 
Ses on ci unis % 2 1 


0 0 0 1 Jan., 
Pres., Joseph H. Hoadley, 78 Broadway, New York.—(V. 85, p. 287) 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
cope! stock of the Retsof Mining Co., engaged in mining rock salt at Ret- | 
sof, Livingston Co., N. Y.; (b) $300,000 stock (75% of entire issue) of Avery | 
Rock Salt Mining Co., with mine at Avery Island, La. (This stock is in 
treasury of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing plants in N. Y. State known as Watkins, 
Ithaca and Cayuga. The last-named co. succeeded to the Eastern prop- 
erties of the defunct Nat. Salt Co. V. 73, p. 724; V. 75, p. 551, 736; V. 76, 
p. 755; V. 77, p. 1228. 

In March 1910 the Western properties were re-sold to the original owners | 
for about $4,000,000, the debt being reduced as below stated, $450,000 in 
cash received. V. 90, p. 852. History, status, &c., in April 1910, follow- 
ing said sale, see official report, V. 90, p 1100. A proposition to reduce 
still further the capitalization (stock and bonds) was under consideration 


in March 1910. See V. 90, p. 852. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued is to be retired each year by sinking fund and canceled. 
In March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, leaving outstanding $365,000 6% collat. 6% notes 
due July 11912. V. 82, p. 1443; V. 90, p. 852. 

REPORT.—For year ended Feb. 28 1910 (V. 90, p. 1100) showed 
for year of Eastern properties still owned of $485,000; annual fixed an 
ing fund charges, as reduced, $412,900 

Pres., M. B. Full 


rofits 
sink- , 


uller; V.-P., M. M. Belding Jr.; Treas., W. H. Barnard; 
Sec., H. D. Fuller. Office, Scranton, Pa. N. Y. office, 2 Rector St.— 
V. 89, p. 1413, 1545; V. 90, p. 852, 1100.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
Nov. 1898 rnder laws of N, J. and acquired silver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Kiso has a large 
sterling silveroutput. See V. 68, p. 334, as to rights of capital stock, plants, 
&ce. V. 67. p. 1160; V. 68, p. 1024; V. 71, p. 545; V. 82, p. 990. 


} 





| 


| V. 76, p. 1146; V. 89, p. 1671; v 


| $573,995; bal., sur., $192,658. 


| 908; 


| non-cum, pref. stock is owned 


| 175 acres used 


treasury Jan. 1 1910: pref., $6,607,500, of which $578,912 in treasury. 
Vv. 88, e: 683, 752. Owns all the stock of C. Rogers & Bro. of Meriden, 
Conn. V. 76, p.106. Underlying bds., $127,600 Holmes & Edwards Ist 6s. 
Also in Jan. 1903 scrip for unpaid divs. (214%) then due, $1,085,343. 
DIvs.— }i9ee- 1901. 1902 to'06. 1907. 1908. 1909. 1910. 
On pref_.%/ 1% 0 4 yearly 6% % 4% To Apr.,3 % 
In Jan. 1910, 14%% and 4% extra; Apr., 1%% and 4% extra. 
REPORT for year ending Dec. 31 1909, with bal. sheet, in V. 90, p. 623, 


|; showed net earnings, $1,611,625; int. on bonds, $321,352; div. on pref. 


stock (5 14%), $331,573; bal., sur., $958,700. Pres., Geo. H. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.—(V. 89, p. 1485; V. 90, p. 505, 623.) 


INTERNATIONAL SMELTING & REFINING CO.—V. 90, p. 450. 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—-Incorp. 
Mch. 24 1899 in New Jersey as a consolidation of 5 companies. Official 
statement in V. 68, p. 723; V. 72, p. 673; V. 71, p. 545; report, V. 75, p. 82; 
90, p. 376. New factory at Harrison, 
N.J., was completed in 1904. V.75,p.210. In 1906 purch. Power & Min- 
ing Mach. Co.; V. 82, p. 1044, 1159; V. 83, p. 54, 1410; V. 87, p. 483. 


STOCK .—Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2,500,000 pref. in May 1906 to acquire 
the Power & Mining eerie 4 V. 82, p. 1044, 1159. Div. on pref. 
Aug. 1 1899 to May 2 1910, both incl., 6% per annum (14% Q.-F.); on 
com., July 1901 to July 1904, incl., 1% quar.; Oct. 1904, 4%; in 1905, 
Jan., 4%; April, 4%: none since to Apr.1910. V.81, p. 34. The stock 
unissued jis set apart to retire the $2,000,000 7% cum. preference shares of 
Henry R. Worthington Co. and $302,155 6% debentures and $485,000 8% 
pref. shares of Blake & Knowles Co. Holly Mfg. Co. bds. see V.73.D. 1117. 

BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, the re- 
mainder of the $12,000,000 reserved for improvements. A sinking fund 
will retire one-half the issue by maturity, bonds to be drawn by lot. V. 89, 
p. 166, 290, 414, 1070; V. 89, p. 1671. 

Debentures ($3,500,000 6s) called for payment at 105 Oct. 28 1909. 


EARNINGS.—For 7 mos. end. Oct. 31 ’09, net, $845,135; int., sink. fd., 
&c., $457,806; pref. div. 6 mos. (3%), $340,500; bal.,sur., $46,829. V. 90, p. 
306. For 3 mos. end. Dec. 31 ’09, net after deprec’n, $494,630, agst. $213,- 
300 in '08; oth. inc., $78,250; int. on loans, &c., $5,405; bal., sur., $567,475. 


REPORT.—Report for year ending March 31 1909 given in V. 89, p. 100, 

showed net profits, $1,447,653; dividend on pref. (6%), $681,000; int., &c., 

Pres., Benj. Guggenheim; Asst. Treas., 

Arnold Tanzer; Sec., Irwin C. Stump. Office, 11 ‘way, N. Y.—(V. 89, 
p. 166, 290, 352, 414, 596, 1070, 1351, 1485, 1671; V. 90, p. 306, 376.) 

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 


cone nized under the laws of Pennsylvania in May 1896. See V. 62, p. 
. 63, p. 115. Compare Buffalo Rochester & Pittsburgh RR. Maxi- 


| mum amount so far shipped in one year, 2,595,161 tons. 


STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 


by the Rochester & —— Coal & Iron 
Co. (the common mostly podee as security for its bonds; V. 75, p. 1357). 
DIVIDENDS.— 900. 1901. 1902 to 1905. 1906 to 1909. 
Common, per cent__.-- 5 0 5% yearly. None. 
Pregtn. } = «6 scisenane 1897 to Feb. 1 1910, 5% yearly (now 2% F. & A.) 


BONDS.—The sinking fund is 3 cents for each ton of coal mined, the 

ayments not to be less than $50,000 perannum. Estimated that ists will 
be retired in 23 years and 2ds in 28 years 6 months.—(V. 85, p. 1341.) 

EARNINGS.—Year ending June 30 1909, gross, $1,478,260; net, $265,- 


| 184; int., taxes, s. f., $239,104; pref. div., $75,000; bal., def., $48,921.— 
| (V. 89, p. 1284.) 


JONES & LAUGKLIN STEEL CO.—(V. 89, p. 596; V. 90, p. 505.) 


KANSAS CITY (MO.) GAS CO,.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City b aggaees ordinance expires Sept. 27 1936). 
covers int. on bonds, sink. fund, taxes and dividends on stock {3% 
able Q.-M.) at 2% for 1st year, 24% for 2d year, 4% for 3d year and 5 
for 5th year and thereafter. The 5% rate begins Dec. 1 1910. See 
V. 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt. 
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due 
April 1 1922, subject to call at 105. Interest is payable A. & O. at N. Y. 
office of Guaranty Trust Co.orM. & N.in London. V.65, p.277; V.67,p.28. 
Report for year ending Ae 30 1905, V. 80, p. 2456; net, $428,117; int., 
$204,638; bal., $223,479. res., Hugh McGowan.—(V. 84, p. 1371.) 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 
for es yl pee Stock, $9,000,000, of which $658,- 
000 reserved to retire the $750,000 convertible bonds of 1903 and $13,000 
for bonds of 1900. Series 3 bonds dated Jan. 1 1910, of which $165,000 
sold. Divs. of 6% yearly paid for many years (Q.-F.) to May 1910 incl. 
Report calendar year 1909, V. 90, p. 107. Chairman, Charles Francis 
Adams, 84 State St., Boston; Pres., C. F. Morse; Sec. and Treas., E. E. 
Richardson, Kansas City.—(V. 88, p. 373; V. 90, p. 107.) 

KEYSTONE TELEPHONE CO. PHILADELPHIA.—Owns “‘independ- 
ent’’ (of Bell) telephone system in Philadelphia and vicinity. To tele- 
phones in use June 30 1909, 30,000. 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out- 
standing $1,936,850 pref. and $5,000,000 com. stock. paseriy of com. 
stock (pref. has no voting power) held in voting trust expiring July 1 1912. 

Boads (1st 5s) subject to call, as an Garry | only, at 108, beginning July 1 
1908; $5,045,000 have been issued; $2,500,000 are reserved to acquire se- 
curities of other telephone companies, and the remainder of authorized $10,- 
000,000 for future purpose at not over $600,000 yearly. V. 81, p. 34; 
V. 88, p. 1625; V. 89, p. 47. 

Coll. trust 6s ($300,000 auth.), $210,000, secured by East. Tel. & Teleg 
stock. due $30,000 yearly to April 1 1916; East. T. & T. 5s, $250,000. 

EARNINGS.—9 mos., {333-09 Gross, $835,661; net, $414,833 

July 1 to Mch. 31. 1908-09 Gross, 797,638; net, 401,653 

REPORT.—Report for year ending June 30 1909 in V. 89, p. 468. 

Years— Gross. Net. Renew. Resvs.Interest. Surplus. 
1908-09 $1,073,462 $542,453 $100,000 $312,308 $130,146 
1907-08 1,051,072 511,948 100,000 313,112 98,836 

N. T. Folwell, Pres.; James Collins Jones, Vice-Pres. Main office, 135 
141 South Second St., Phila.—(V. 90, p. 852.) 


NTY ELECTRIC LIGHT & POWER.—A 
KING un 482, the Lit $5,000,000 Oe the 


uired in 1898, per 
dison Electric Il- 


uminating Co. of Brooklyn, thus uniting all the electric-lighting business 
See V. 69, p. 177,1957; V. 70, p.{483; V. 80, p. 2216, ; 
- 


i 


in Brooklyn, N. Y 
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| | 
MISCELLANEOUS COMPANIES Date Par Amount Rate | When Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value lowtstanding % | Payable | and Maturity | Dividends are Payable 
La Belle Iron Works—Stock $10,000,000 dpe nina gy Secs exp anit sin ee $100) $9,915,500/See text. | Q—I ‘pr 11910 2% |Checks mailed 


First anna, Stce oe ,500,000 gold redeemable (te 
ee! 








Aobanas 1903 | 500 & 
10 


2,264,000 6g J & D)Dec 11923 eee or Wheeling 











Lackawanna © —Common stock $60,000,000 ‘sathocined- pathic 0 34,978 000 A i akin aoa AES pCa anal ianaatge RARER DR pe SARs Sadr ike ene 8 
to assets) 7% cum red "115 ‘$10, iscsi 8” imei Thinm > Wii See te 7 | US i meine ma cmeene 1 anon 6409 o> % akin he dae aie 
First: po. gage ¢ gold Fodeema tie convertible (text). ___F. c*| 1903 1,000 15, 000, 000 5¢ |\A & OApr 11923 Ottice, 2 Rector St, N Y 
ist con M $35,000, Ag Af 105 aft Mch '15 conv.-Un. aot 1910 | 100 0} 1 10/000;000 5¢ |M & S/Mch 1 1950 do do 
Debentures $10, 000,000 g red par aft Mch '13 conv__N, xe" 1910 1,000 10,000,009) 5¢ M & S/Mch 11915 do 
Ellsworth coll pur money notes guar p & i....- Equall: 1907 50,000 500,000 5 ‘J & J\Sep-Dec 31 10) be do 
do do bonds guar p &is s secur 1907 1,000, 5,643,000 5 \J & J\Jan 11927 | do do 
Lake Erie coll trust mtge gold guar p & i red 102 4-7 1905 1,000 400, *000 5¢ M & N/May 1 1920 | do do 
Laclede Gas Light—First mortgage gold__---.-...-.-. 1889 | 100 &c 10, 900, 000 5¢ Q—F /|May 11919 Bank rs Tr Co, New York 
Refunding and —— morerare $20,000,000 aogg Ol, 1904 1,000 732, *000 5¢ A & O/Apr 11934 do do 
Coupon notes gold pienso abece wnesee: eak--2-- =" 7---~ 1901 10 Rt 000, ped 5¢ |F & A/Feb 11911 do do 
ior Corporation—Stock $40,000,000...-........ -o-- | = 100 40,000,000)... cn clencccccn|seeeeeeecs . | scene wens ceccens neue 
taMist and oliare ral trust mortgage gold......-..--.-.- 1904 | 1 $00 See text. 5 g J & DJunei 1944 ‘Bank of Mont, NY, 
Income morteaes SS. ,000,000 any See awa dh tele «a,c sgsiee oo 1904 in 3,000,000|Up to5% | Octi jOct 11924 (5% paid October 1 isos 
Bonds of subsi companies—See 
Lanston Monot Machine —-Stock $10, 000, 000 auth ---_. pate 100 Se> txt. |See text See text) Mch 30°10 144 % ‘Checks matled 
Lehigh Coal & Na vigation—Stock authorized $24,173 ZO, 3 iia 50) 24,156,812\See text M & N|May 27 '10, 4% Office, Philadelphia 
First mtge canal 6,030 acres coal and 76 miles L & S RR_-r, 1864 | Various; 5,000,000 4% | Q—J July i 1914 do do 
First mtge gold Lehigh & Susq RR (V 64, p 41) gold_FP. r, 1867 | Various| 1,992,833 4g | Q—F (Apr 11914 do do 
Second mtge (first mtge Nant RR) (V 65, p 367) Ser co) 1867 500 &ce 1,842,500 4¢ iJ 15 & D\June15 1914 do do 
Cons 3d M Canal Coal and 122.m RR; 2d M 26 m RR_- r, 1871 1,000 2,470,750 7 ‘J  & D\Junei 1911 do do 
General mortgage for $15,000,000 gold__.......--.-. ot 884 1,000 3,686,000 4%¢ _Q—F |May 1 1924 = ee 
Fund and imp mtge $7,500 ,000 ¢ (Ser A $2,962,000) .PIP. c| 1898 1,000 4,173,000 4¢ J J July 1 1948 do 
Mackay Companies (Th e)—Common shares $50,000,000 auth’ ___. 100 41,380,400|See text —J |Apr 11910 14%INY, Canada and , wm 
Pref (also as to assets) 4% cum $50,000,000 auth red ae 100 50,000,000 4 Apr 11910 1% do 


Manufacturers Light & Heat—Stock $25, 000,000 (bonds aa ones 








aX 
50 #1 .4oe oem text) O—J Oct 20°06 134% Checks mailed 





SECURITIES.—The authorized stock was ree in 1905 from | 


$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, et 
The $5,176,000 purchase mone bonds are secured by “ie sit of $5,000,- 

000 Edison stock in trust, by a 2 . lien on the Kings County plant as 
now owned or hereafter ‘acquired an by $1,000,000 cash guaranty fund 
to be invested in securities approved by the  comal vee: see V.67,p.482, 1309. 
As to Edison Co.'s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868. 

The stockholders on Nov. 11 1909 authorized an issue of 5, 000, 000 6% 
12-year debens. convertible into stock after 3 years, to pro vide for develop- 
ment work of the company and the Ed. Elec. Ill. Co. for several years 
Of the bonds $2,500,000 were offered to stockholders at par, pape 50% 
Mch. 1 and 50% Sept. 1 1910 or  copagpamae in full on the first of any month. 
V. 89, p. 922, 1143; V. 90, p. 306 


DIVIDENDS.—June 1900 to Mch. 1903, 1%% quar.; since, 2% quar. 


Wm. K. Vanderbilt Jr., Robert B. 


EARNINGS.—For 3 mos. ending Mch. 31 1910, gross, $1,071,639; net, | 


$579,879, =e. $509,083 in 1909; charges, deprec’n, &c., $302,649; bal., 
sur., $277,2 


REPORT. ps cal. —_ incl. Ed. Ill. Co. of Bklyn. (V. 90, p. 623): 
Cal, PRs ggg 2 Foon j ean ac ee 
Yea rnings. Earnings unt. Intere Tes 
1909. * $f 733. 840 $1,909,855 $130: 26L $20. 269 $617, or54 $800 b00 ny 572 
1908. 3 '613.470 1,865,712 404,856 24,783 606,560 800,000 29,513 

Pres., A. N. Brady; ; V.-P., A. M. Young; 2d V.-P. and Gen. et.. 
W. W. Freeman; Sec., H. Evans; Treas., P. R. Atkinson. Office, 360 
Pearl St., Brooklyn, N. JyH. AY 89, p. 922, 1284; V. 90, p. 306, 623.) 


KNICKERBOCKER ICE CO. OF core nee: c 2-5" mais — 
Incorporated in Illinois in 1885. V. 77, Dp. 254; V a. 2; 33 25. 

In 1906 Western Ice Co. acquired $2, ‘932 300 of the $4, 000,000 ane 
and $209,700 of the $3,000,000 preferred stock (per pian in V. DP. 
1527), giving for each share of preferred stock 90% in general and cacti 
5s and $25 in stock, and for each share of common stock 80% in bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., 
Chairman), obtained promise of 95 for pref. and 66 for com., but the first 
seth Ono. due Feb. 1 1908, was defaulted. V. &3, Sg 1327. 1593; V. 84, 

. 341, 629; V. 85, p. 725; V. ‘86, p. 239, 1533; V. 90, 


DIVIDENDS.— 98. "99. '00. °01. °02. ’03. "04. one e% 07. '08. 
Common (%)--.-.----- 0 +=~% 1 0 0 0 0 0 4 0 2scrip 
Preferred (%)-_.----- —_——_———6% yearly to Apr. 1910———————_- 

A dividend of 2% on com. stock was paid Feb. 20 1908 in dividend war- 
rants ($79,994), redeemable at par. V. 85, p. 1649; V. 86, p.419. A divi- 
dend for 9 months (414%) was paid on preferred Oct. 1 1909; 1910, ane. 
3%; payments hereafter to be A. & O.; V. 89, p. 229, 723; V. 88, p. 104 


BONDS.—Refunding mtge. dated 1906 secures $6,000,000 of 5% re- 
funding bonds, of which $2,077,000 was deposited to secure 5% 3-year gold 
notes maturing Jan. 1 1911, $439, oe were in sink. fund and remaining 
$3,484,000 unissued. V. 82. p. 932, 990. 

REPORT.— Report for year ending Dec. 31 1908, in V. 90, p. 445, showed 
net earnings, $789,887; int. on bonds, &c., $181,141; redemption collat. 
trust notes, $26,468; pref. div. at 6% calls for $179,889; 'pal., sur., $402,389. 
In 1908, net, $407,552. 

OFFICERS.—Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
Wm. A. Walter. Office, 171 La Salle St., Chicago.—(V. 90, p. 376, 445.) 


LA BELLE IRON WORKS. 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 15 1902. bh) ate (see V. 77, p. 34; V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 191 $1. p. 1668: V. 84, p. 393, 510, 689; 
application to list, V. 90, p. 985)are: (1) Plant situated at West Seneca, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and bilets, having a capacity 
of about 1,150,000 tons of finished product per annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin anc New York, stated to have 55,000,000 
tons of ore in sight; (3) 33,000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first- named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Elisworth Coal Co., owning over 16,- 
000 acres of coal land. V. 83, p. 1593° V. 84, p. 269, 393. 


FINANCIAL PLAN.—In Jan. 1910 the company announced a compen- 
hensive financial plan which made adequate provision for future financial 
requirements and also for the payment on March 1 1910 of the $15,000,000 
5% gold notes. The aga first consols now pledged as security for them 
were canceled, and the company issued $10,000,000 first consol. mtge. 
5% gold bonds, Series ‘‘A’’ (convertible into com. stock at par between 
Mch. 1 1912 and Mch. 1 1922), and $10, 000,000 5-yr. 5% convertible gold 
debentures. Both blocks were underwritten by Speyer & Co. and offered 
Feb. 1910 to stockholders pro rata at 85 and 95, respectively, pay2ble 25% 
at once and remainder on March 1 1910 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 
985, (1) a mortgage to secure $35,000,000 of 5% 40-year first consoli- 
dated mortgage gold bonds, of which $15, 000,000 are reserved to take up 
the first mtge. bonds due 1923 and $10,000, ‘000 for additional property 





EARNINGS.—For 3 mos. end. March 31 1910, gross income, $1,416,091, 
agst. $259,131 in 1909; int., sink. fund, denrec’n, &c., $830, 148; bal., sur. A 
$585,943. V. 90, p. 980. 


REPORT.—Year 1909, in V. 90, 477, 847, showed: Gross sales and 
earnings, $25,296,661; gross income., joa. misc. oo 90, ie 253; int., deprec., 
improvts., rentals, &e. » $4,383,144: bal. , sur., $778,1 


OPO ES eS eae, A.S. Clarke; V.-P., Moses aoe V.-P. and Gen. 
Mgr., Charles H. McCullough Jr Treas. J. P. is go Sec., F. F. 
Graham; Come. .» Marshall Lapham. ke office, 2 Rector Street. 
Directors. rut J. Albright, Ledyard Blair, E. A. S. Clarke, Warren 
Delano Jr., B. S. Guinness, "Adrian [selin Jr. ; Samuel Mather, J. G. Me- 
a a Bs po Mills, Moses Tayior Pyne, John J. Mitchell, James Speyer, 
A. C. Taylor, Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, 
an Cortlandt, ‘Henry Walters, W. L. 
Brown, Horace E. Andrews.— (V. 90, p. 980, 985.) 


LACLEDE GAS LIGHT CO.—See page 161. 


LAKE SUPERIO Co PORATION.-—ORGANIZATION .—Incorpor- 
ated in New Jersey on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly 
or through its ownership of the Ontario Lake Superior Co. all the capital 


| stock A the various corporations centering about Sault Ste. Marie, Canada. 


Rss” si V. 83, 


(See list in Section of Jan. 1904 and semen V. 77, p. 771.) Bounty 
627, 1413, 1526; V. 1521. 
lants include: Bessemer steel warts Faia rail mill with capacity for 


oustes ng about 800 tons of rails per day; two blast furnaces of about 500 


| tons daily ca 


| 60,000 and 20 ,000 h 


ty; two open-hearth furnaces of about 180 tons per day; 
2 fe -product charcoal plant of twenty retorts and fifty-six bee-hive kilns; 

elen iron ore mines; 106 miles of railroad completed and in operation; 
ore, freight and passenger steamshi . nickel and copper mines and smelt- 
ers, ferro-nickel a i. su _ urous acid works, machine shops, 
forge, iron and brass foun - uilding shops, two saw-mills of 160,000 
feet daily capacity, veneer mill, ground wood-pulp mill of daily capacity of 
100 tons; sulphite pulp mill of 60 tons daily capacity, water-works and elec- 
tric-light lant, two electric street railways, two water-power canals of 
orse-power, and ferry across St. Mary’s River. See also 
V. 79, p. 1026; V. 81, p. 977; V. b- 3. D. 1006: V. 88, p. 1004; V. 90, p. 1105. 

In Jan. 1909 the Fleming acquired control and undertook ex- 


| tensiveimprovements. (See me Pp. 938; V. 88, p. 234, 1065; V. 89,p.916) 


| financing the completion of the 


The stockholders will vote May 6 1910 ona ‘plan (Vv. 90, a 1105) for 

oma Central & Hudson Bay » now 90 
miles in length, to a connection with the Canadian Pacific Ry. (t en to ex- 
tend from Sault Ste. Marie to White River, Ont., 203 m., with branches; 
total of all 225 m.) $6,750,000 50-year 5% 1st mtge. redeemable gold 


| bonds to be issued at $30,000 per mile, guar. by the Lake Superior Corpora- 


tion, and $3,000,000 of the $10. 000,000 ist mtge. & collat. tr. 5s issued by 
the latter to be canceled, reducing the amount outstanding to $7,000,000. 


BONDS.—As to ist mtge. and coll. trust 5s of 1904 (to be reduced to 


$7. ~% ,000), see Consolidated Lake Superior Co., V. 77, p. 771, 1296; 


D. 1784, 1909; V. 88, p. 1065; V. 90, p. 1105, and below. First 
dividen a incomes, 5%, Oct. 1 1906; 1907 to 1909, none. 
In April 1909 $1,024,000 first a 5% collateral trust bonds for- 


| merly held in the treasury were sold; also $2,000,000 (part of $5,000,000 


issue) Lake Superior Iron & Steel Co. 3-yr. 6% frst, mtge. gold notes ‘due 
May 1 sone but subj. to call at par, guar. p.& i. V. 88, p. eT 004, 1065, 1200. 

The M ichigan Lake Superior Co., a ma ority of BE stock is owned, is 
in receiver’s hands; it has outstanding $3,500,000 ist gold 5s due May 1 
1949. On the other controlled properties there are in all $1,013 ,572 bonds 
(V. 83, p. 382, 1102. V 86, p. 1526; V. 87, p. 1482; V.88,p.999; V.90,p. 113.) 


EARNINGS.—Subsidiary cos. for 5 mos. ending Nov. 30 1909, gross, 
$3,938,200, against $2,874,200 in 1908; net, $729,400 (against $413, 400) 
available for int. on $10, 000, 000 ist M. 5s, andfor renewals. V.90,p.170. 


REPORT.—Report for year ending June 30 1909 in V. 89, p. 916, 
showed: Total net income, $566,511; int., gen. expenses, taxes, &c., $543,- 
516: balance, surplus, $22,995 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. Tatnall Lea, 


Philadelphia, and W. K. Whigham, London (Vice- Presidents); Charles D. 
Warren, Toronto; Fred’k meee. Richard L. Austin, Philadelphia; John 


| Terry Jr., J. F. ar. Oa, +7 and J. S. Dale, New York; Leander 


Lovell of New Jersey; rice, Quebec; Sec. and Treas., Thomas 
Gipson. Philadelphia thee 353 Bourse.—(V. 90, p. 170, 1047, 1105.) 


LANSTON MONOTYPE MACHINE CO.—ORGANIZATION.—Incor- 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma- 
chines for eg pon and casting type. Controls Lanston pons eo 
Corporation of or Reeasd. with which it has contract for sal D 
Europe. V. 78, p. 2440; V. 84, p. 994. Report for year ending Feb. 28 
1009, in V. 89,p. 322. In 1909-10, net sales, $1,358,678; net profits, $505,468. 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 


| $5,000,000 to $10,000,000 and in the par value from $20 to $100, $1,000,000 


and improvements; (2) $10,000,000 5-yr. 5% ‘debentures and (3) $10,000,- | 


000 7% cumulative pref. stock, to convert the debentures at the option of 
the holders after March 1 1912. 

The new first consols will cover all the real estate and pees and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co. and all other property “acquired by the 1st 


consols. After the discharge of the first mtge. on the Ellsworth Collieries, | 


the sinking fund under that mtge. will be continued for the benefit of the 
ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 


STOCK .—Of the $60,000,000 of com. stock authorized, $15,000,000 
is reserved to retire convertible bonds. V. 76, p. 869. Pref., see above. 
As to $10,000,000 preferred stock, see above. 


BONDS.—The ist mtge. 5s of 1903 are A rie hg into stock, $ for $, 
at holder's option up to April 11915. V. » Pp. 34; V. 76, p. 437. 

There are also outstanding $1,775,000 Lashbwenae Iron & Steel 30-year 
5s due Feb. 1 1926, covering property in Pennsylvania. V. 76, p. 385. 

The Ellsworth Collieries made a mtge. dated Jan. 1 1907 to secure 
$2,000,000 purchase money notes and $6,000,000 sinks. fund purchase 
money bonds. These securities are guaranteed, rin, and int., by the 
Lackawanna SteelCo. V.84,p.393, 510. The Lake Erie Co., whose stock 
is practically all owned, has issued $1,100,000 nk. fund bs, of which 
$320,000 paid off. V. 84, p. 689. Status Nov. 1907, V. 85, p. 1341. 

‘As to 1st consoi. and deb. 5s of 1910, see above. 


| of the new stock being offered to stockholders of a dent 31 1910 pro 
5 


rata at 60, payable on or before July 11910. V.90 
Dividends in 1906, 4% (A. & O.); 1907, April, 2¥e 1908, none; 1909, 

Dec. 30, Saks 1910, Mch. 30, 14%. V. 85, p. 13 Pres., J. 

Dove; Vv. -P., Sellers Bancroft; Sec., W. Arthur Ea Office and 

factory, 12- 31- 30 Callowhill St., Phila., Pa.—(V. 90, p. 1105.) 


Lenton COAL is NA VIGATION.—Owns canal from Coalport to Easton, 
48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehig h & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 pr Ale with branches, 60° miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 20 
miles, of which 115 miles double a but all these roads are leased for 
999 yoats from 1871 to Central of N. R., rental being 33 1-3% of gross 
earnings, with a minimum rental of zi, 414,400. Delaware Division Canal 


| leased for 99 years from 1866. In May 1904 control of the Lehigh & New 


| son, Edw. Walter Clark, Geo. H. Earle Jr., 


| England RR. was acquired. 


V. 78, p. 1785; V. 79, p. 2646. 
STOCK.—The new voting trust will expire ys ectee 1 as (R. Dale Ben- 


George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & Trust Co. of Phila 


| depositary), with power to sell at not less than $175 per share; $10,630, 200 


gues ctfs. listed to April 18 ty or Vv. 
V. 86, p. 1103; V. 87, p. 170; V 
The scrip dividend ot 15% 


79, p. 2646, gene; Vv. 80, p. 166, 602; 
. 89, p. 1351, hg . 90, Dp. 505, 562, 1047. 

id March 1 1910 , calling for $3, 150, 862 addi- 

tional stock, raised the s outstanding to $24, 156,612. Vv. 90, p. 55. 


BON DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; ‘ponds are reserved to retire rissues. For 


all 
mtge. of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 72 rv. 84, p. 106. 
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ELLANEOUS COMPANIES Par Amount Rate Ww uations fete Where Interest and 
Boe Serer wc see notes on first page) Bonds Value |Outstanding % Payable aa Meaeriy Matu ividends are Payable 
referred (no bonds) .--........-...| ««-. $100) $1,885,005|See tex eb: tek Apr i ig 1 Broadway, New York 
fran: t panies 600°C Age Stoo e¢eeeadea==| #08 0 Goce eis ii Phoeecea 5 Offi @aae 
She 1 telly Bs He : ,000,000/4 in 1909|J at Oftice, Boston 
28,000,000, at 105_- OB.c* &r, 1503 | 1,000} 6,000,000 444 Gl =---— 
ck euthorts 1 $18,000,000 » ten: sa 100| See text |15 in oe i 2 1g NY 
exfcan ck autho ate ci one 100| °3,589,400| 10 Apr al, 2H Se Brattig hn ¥ 
n State ei pe stock: $6,006,000 auth. i i 3,500,000/6 In 1909, Q—M Fine 01% %).. 2... ago 
6% (also as to assets) (text) ....... Dadialgies na pee 2,285,000\6 in 1909|_.-___. Aug 1'1014%% oy 
Mic Telephone first mortgage gold. _-____.-....__- =o 1897 1 285.000 I «& 917 NY 
Michigan ba elephone 1st mtge ition i 1 os 500 8,381,000 a & b } 1924 uw Ww ‘ie & be% NY &B 
waukee Ga ao ght—First m Be, 190. 1,00 ,012,000 4¢ & ay , 427 Seligman 
Breferred e rv, LE Goal tock $2, obo. eave 1 2,500,000\See text ad text May 1 8” BREE. WR thin ae Sal 
rred stock 5 ea ee sae Neh 1,0 00016 in 1909) & A Feb 11910 3 apne at" G57 
mortgage $8,000 000 gold sub ject to Cali at 110-- 1904 1, 5,624,000| S¢ J & D Deo 1 1934 > Boston 
Mon om River Cons $ Coal & non-cum $10,000,000) _... 50 10,800,000 See text & JdJdan 25°09 1K% ot ated 
m9 000,000 gold § ainking nd (see a i.c*| 189 1,000! 7,923, 6¢ A & OOct 11949 t 4. i ll 
rtifica f in debtedness due eed ° hse abd lap guage Soe: 190 5,000! 1,305,000 5 tg @.g may 11917 
ontreal Light, Heat ‘OW tock 00,000. ...... minions 100| 17,000,000|See text) Q—F ayi5 10. 1 6% (Checks 
First CO Suse ae 7, g a ies 1bi2__c*| 1952 1, 6,787,000, 4%e@3 & IJJan 1 193 ae “On. Bank ot 
Lachine mtge 34. 7 gold s f red 105 after 10 m <o. 1903 1,000} 3,355,000 z A & OApr 11933 Non 
Prov L, H ist Mg ey ist ye sen 4 t 1911) 1906 $ £ »500,000 M & 2h 11946 Ps Monreal s) Leia 
Morris & Co—First mtge ,000,00 bpd .c&r| 1909 1,000} 12,500,000 4%eJ & July 11939 New York 
Mt Vernon-Woodberry Cotton Cotton Duck Corp ora ration 
Nati Biscuit==Co mmon Te sae Sian sb ai Uli an = EI 1 29,236,000|\See text) Q—J 15 Apr 15 49 1 %/First National Bank, N Y 
tock 7% cum $25,000,000 (for bofids see text)_| ___. 100| 24,804, a 1909 F Feb 28 ’10 i do do 
National Porhan=ie mmon stock $5,500, oy TS, RE eam hee 100; 5,500, text Apr 18 "10 Checks mailed 
etred stock 7% hon-cumulative $4,500,000...--_____ ei 100} 4,500,000/7 in 1909 Q—F 15 Feb 15 "10 1 0 do 
National Enameling & Stamping mmon n eto $20,000,000) -... 100; 15,591,800|See mn J 1°05 4% \|Trust Co of America, N Y 
The $i 1,418,600 ot 1808 was lsu Valley RR. stock, for which an ual | the reo Hg ew England Gas & Coke Co. In June 1906 the Citizens’ 
amount of the 4s of cae wD wag called for r payment on Sept. 1 1904, + og Light Co. o or AF mage Boone | fo ome iy May 1986 eam vs 
and , a. . ’ . ; . . 
Soin y and “severally with Cent. PR. ‘of N. J. irtoes $1,062,00, p.t br edt (after June 3 a By ham eg usiness of Boston 1. Gas Co. 
Lehigh & Hud. Ri y. gen. 5s, prin. and int. V. 67, p. 788 1 ®. oor ve 8, pe 1138: AZ te A the ‘siding oe ,M 
DIVID'Ds.— }% "95 to “09. "00. "01. "02. "OS. "OA. “05 to 08 "OD. 1910. aw to jes 10 Sanee Oe fxoun foly 14 See V. 82. D. a Saly 1 
soy See Pcs % a, *. wihedh gen! mA RE, .¢ 907 reduced price of gas to 80 cts. v oy ‘p.1 S555. 
Also non- verest- bearing p erred 
my A stock at part between March 1 and Apiil 30 1910, or if mbt conve an REY Ne scan fear -_ 1909, ys nam fo ge s F ren coe (3%) as 
be purchased by the company at par. V. 90, p. 55. set aside for divs. on com. 1% each payable Aug. 1 and Dec. 1 1909 
Oat PFPORT.-—Report for 1909 was in V. 90, p.847. Coal mined | and April11910. V. 89, 


and marketed in 1909, 3, es 979 tons; in 1908, 3, 116.64 5 tons. 





Year end. Dec. 31— 1909. 1908. 907. 1906. 
From railroads____.--. $2,278,055 $2,309,272 $2, 307, 171 $2,305,053 
VUanals (deficit) _.____--. 18,90. 38,305 33, 37 
Net profit on Lehigh Coal 1,227,656 1,613,298 1 ,634.927 851 *307 
Miscellaneous -___--.-- 167,736 243,670 233,195 213,267 
rota receipts........ $3 3.334 4-549 4.437 14; $7: 142, ane ; 33}. 742 
Int., rentals, taxes, &c_ of is 21 957 7,132 
Dividends seb kh Din wa wees 1 rity "976 wt: 337 bas (8)1,387, "694 eri. aay. "604 

ce, surplus_____-_- 526,245 1:274:133 1,373, 721 617,006 
Sinking fund --___.-_.._. 152.686 BA Oau £.800 119,163 


Deprec'n on coal imp’ts_ 300,000 10,000 350" 000 200,000 
ps., W. A. Laphrop: V.-P., Rollin H. Wilbur, Sec.-Treas., H. F. Baker. 
Office, 137 Chestnut St., Phila‘:—(V. 90, p. 980, 1047.) 


lite te oe COAL.—See Cent. RR. of N.J.V.89,p.991, 
MACKAY COMPANIES | (THE) .—ORGANIZATION.—A voluntary as- 
psa tog formed ty TF of org 19 1903 and managed b ackay. 
eter & be elected annual tees are: C nce H, A 
Son. G ce pawent rke, soya C. Platt 
A. Smith (Toronto) and Meredith thiont. 
real). Owns entire $2 3 o00- 000 stock of Commercial Gable Co. and the en- 
tire capital stock of the Postal or Co.; also shares of capital stock Or 
about 100 other cable, telegra telephone cos. in U. S., Canada and 
Europe. See list in V. 84, p. 448; V. 85, p. 407; V. 86, p. 476; V. 89, p. 848. 
Rights of stock, V. 84.  P- 870. 
iv. on pref., 1% d Apr. 1904 to Apr. age, oe fe. Div. on 
com., Jan. 1905 to Dr, "1906 (incl. 2% yearly (J. J.); July and Oct. 
ad ph Bi Sh Jan, 7 Conde 09, 4% yearly (0-3): 1910, yA 1%%: 
Aprei i1K%. The Costes co. no bonded orother debt. Re- 
rt for year ending Feb. 11910 in V.90, p. 500, showed: Div. received, 
Seay 808,779; gen. aT; -»&C., $32,335; div. ae (4%), $2,000,000; div. on 
com. (44%). $1,758,667; bal., sur., gels 77 A of the Mackay Com- 
es is obtain from subo nies only enough money to 
meet the dividends on its shares, all curplos carnitign being” left in their 
for extensions and the development of business and gg ga of re- 
serves. Office,112 State St., Boston.—(V. 88, p. 502, 1005; V. 89, p. 
1414; V.90,p. 500, 562, 702.) 


MADISON SQUARE GARDEN.—See page 161. 
MANHATTAN BEACH SECURITIES CO.—See V. 85, p. 349. 


(THE) ZATION ~—Incorpgra isery & HEAT £0. PITTSBURGH.— 
ORGANIZATION rated in Pa. on Nov. 1899 9; re-incorporated 
April 21 1903. fuaee 8 ,885 acres of gas ams. ‘y 88, p. 503. 


DIVIDENDS.—1 4% watson paid 1903 to Oct. + ad both inclusive; 
uone since to Apr. 1910. V. 83, p. 1594; .V 84, p. 449. 

FINANCIAL PLAN.—Under the financial pee of 1906, as modified, 
it was arranged to finance the floating debt o approximately $4,000,000 
by providing about $700,000 ie for 2 Begg and 9 months, $200; 7000 
= Oct. 1 1909 to 1911 and remainder Oct. 1 1912. The stockholders 

Feb. 26 1907 to authorize $3,000,000 bonds, the first of them matur- 
ing 1913, to be deposited with the Colonial Trust Co. of Pittsburgh as col- 
lateral scourity, to the Ie relative to the payment of the floating 
debt. V. 83, p. 1594; V. 90, p. 624 


BONDS.— Date. Interest. Outstand’g. turity. 

Ft. Pitt Gas ist M. g. due 1900 6 g.J30 & D $200, 000° To 5 30. ‘11 
$100,000 yearly___U.Pi. Int. at T. Mellon & Sons’ Bank, Pittsb 

M L&H ist M, g, due $50,- 1900 6¢.J &J $250,000 To ?— pots 
000 yearly ($500,éc.,ea.}_ Int. at Union Trust Co., Pittsbu rgh, 

Wheel. ist col. tr. M., g,)1903 6¢g.F &A _ $1, 057 000 To” reo. “1916 
due $200,000 $00,006 baat Int. at  Solontal y 2 a Co., Pittsburgh, Pa. 

New mtge., $6,500,000, g.11903 6¢.M&N $4,100 000 To May 1918 
V. 76, p. 125 Int. at Union Trust Co., Pittsburgh. 
Wheel. coll. Clade (several series) are subject to call from 102 to 105. 
REPORT.—For cal. year 1909, in V. 90, p. 624, showed: Gross earnings, 

$5,336,428; net, $2,648,778; other income, $3,641; bond int., $370,260; 


other int., $275, 369; depreciation, $1,622,578; bal., sur., $384, 2i2. 

redeemed, $797 ,62 $ Bonds 
eeumend: Pei. E. H. Jessings Sec. and Asst. Treas Sei- 
ert; V.-P. and Treas., L. "A. Meyran, Pittsburgh.—(V. 90, p. oe eat) 


MARCONI WIRELESS TELEGRAPH CO.—V. 90, p. 917, 1105. 


MARYLAND COAL CO.—Controls 1,000 acres of land in Alleghany and 
Garrett counties, Md., 1,500 acres in Taylor County, W. Va., and 2,800 
acres near South Fork, Pa. 


STOCK.—Pref. as in table, and in addition old com. $11,100, and 
treasury stock $103,895. Produced 156,785 tons in 1909; 150,905 tons in 
1908. Surplus earnings in 1909 over int., &c. -» were $28, 3025 in 1908, 
$91,454; divs. in 1909 (2 4%), $47,117; deficit for year, $18,81 


DIVS.-— e} "98. ’99. he "01. ’02. 03, '04. ’05. 06. '07. ay 1909. 
Newpf.%J 4 4 4% 5% 7 8% 8% 8 8 8 5 J’ne, 2% 
No dividend was paid Dec. 1909. V. a Dp. 1486. Pres., Henry B. 


Needham; YV.-P’s, Wm. H. Ziegler and C. L. F. Robinson; S 
W. H. Van Kleeck. Directors Feb. 1910, ¥: 90, p. 377. ones Tree. 
New York.—(V. 89, p. 1545; V.-90, p. 377, 506.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION.—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
400 7 job y coke ovens at Everett, Mass. The gas there produced 
ore 00,000 cubic feet daily) is enriched and distributed for consumption 

Boston, through the Boston Consolidated Gas Co. The Massachu- 
acts Gas Co. owns $15,110,600 of the $15,124,600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,500,000 capital stock of 


Office, 1 B’ way, 





ae | 
BONDS.—The $6,000, Rly 4% ot jee have a oe > fees of plo. 000 
thereafter. 


sees 


pany 
me of the sub-cos. shall hereafter pledge or pecmee & So aebee caew 
the f eae to be secured is acquired and held by the Massachusetts 
Gas Cos. V. 88, p. 104,161. The fa, bonds of the operating co sree use 
not owned Jan. i 69 were $250,00 eral Coal & Coke Co. and $175,000 
Chelsea Gas Light Co. first ett dine bonds. 

REPORT. 67 thy? for year ending June 30 1909, with bal. sheet (also 
earnings and bal. sheets of constituent cos. ), was In V. 8 89, Be 1221, 2 Fi ood 
divs. and int. ea $2 102,580; divs. on pref. stock (4%), $1,000,000: 


int. and exp., $227,708; div. on com. stock (3%), 3750, 000; bal., sur.. 
pit gt total Needivided one of all constituent cos., def., $52,850. 

Latest earnin ngs V. 89, e 1070. 

GF EICERS: — Minot Weld; Treas., Wallace S. Drager: Geo.. 
E. E. Page. Ottice Shawmut Bank Bidg.., Boston. Old Colony oe 
transfer agent. ag or tt Trust Co., registrar. 

TRUSTEES.—Charles Francis Adams ‘24, Walter Cabot Baylies, Samuel 

Robert Clarence hee h, pesens 5 Ballister Russell, Elmer 
Snow, Chas. A tus Stone trauss, Christop her Minot Weld, Rob- 


ert Winsor.—(V. 88, p. 104, "161, 1133; V. 89, p. 47, P1070, 1221, 1351.) 


MERGENT HALER LINOTYPE.—Listed in 1898. Report for 1908-09, 
> . 89, p. 1278, showed net profits, $2,642,468; dividends (15%), about 
138, 483; balance, surplus, $906,985. 
os 9 purchased contro! of British Linotype & Machin Ltd. (and 
with it ‘et Canadian Linety pe business and assets), and fergenthaler 
inen Fabrik. This will increase the stock outstanding to $13,- 
857,100: $12,785,700 issued Apr. 1910. V. 88, p. 509, 567, 948, 689. 
DIVIDENDS. "95. '96. '97. '98 to 00. °01. "02 to ’09. 1910 
i. 9 ee 10% 16 16% 20 y'ly. 13% *°15 ry; Mch. 2% 
*2%% quar. (Q.-M.) and in Dec. 5% extra.—(V. 90, p. 702.) 


MEXICAN LIGHT & POWER CO.—V. 89, p. 474, 1599; V. 90, p. 506.) 


MEXICAN TRLEOR APH. —Company organized in 1878 under laws of 

yj * te. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; lena if line, Vera Cruz to Mexico City, 267m. Also direct cable from Gal- 
veston, Tex ve 4 to Coatzacoalcos, Mex., 825 m., duplicating the Mex. Tel. and 
Cent. & So. Am. Co.’s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 between 
New York and Colon, Isthmus of Panama, remainder being owned by 
Cent. & So. Am. seeeren® Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & South Am. Telegraph Co., which see. 


STOCK .—Stockholders voted Feb. 9 1909 to increase the authorized 
stock from $3,000,000 to $5,000,000; $750,000 of the new stock was dis- 
tributed June 1 1909 as a 25% stock dividend. V. 88, p. 297, 454, 1134. 

DIVIDENDS.—In 1882 to 1886, incl., 8% yoarlys from 1887 to Apr. 
1910, both incl., at rate of 10% per annum (2 Ly J.); also “ae 1 1906, 
50%, and June 1 1909, 25% instock. V. 82, p. 1104, 1384; V. 88, p. 1134. 

ly 1 ona Gs. oS 3 2 ae ee ten? 3 Coy estimated. , 

Div 


ex tdends. 
1910 (est. ey $205, 060 $188,500 $9,500 (21446%)$89, 735 
1909 (est.) __--- 17,500 176,500 8,500 (24%) 71,753 96,247 
REPORT. se Boi for year Saging Dec. 31_1909 in V. 90, p. 
showed: Gross, $848,597; net, $688,391; Mex. Govt. share, $34,569; jim- 
prov’ts, $68,565; divs., $340,942; miscel., $10,121; bal., Hh , $234,194. 
J. A. Scrymser, Pres., 66 B’way, ‘N.Y amtV. 90, p. 853, 912 


MICHIGAN STATE_ TELEPHONE CO. onoawtiiation .—Incor- 
porated in Michigan on Jan. 30 1904, per plan V.75,p.33,1034. A licensee 
of the Amer. Teleph. & Telegr. Co., though not controlled by that Co. 

ome Dec. 31 1909, 1322 270. 'V. 88, p. 161. 


CK.—Common stock authorized, $6,000,000 (par $100); outstand- 
ing, 8 T3500, 000. Pref. (tof ,000,000 auth.) is subject to call at par on Ang, 
. Divs. on pref., quar. (Q.-F.), paid May 1 1904 to Aug. 1 
both incl. On com., 908° fogs "09, 6%; '10. Mch., 14%; J’ne, 1% % 


BONDS.—Of the bonds, $285,000 was reserved to retire aneariae 
bonds and $5,534,000 (of which $4,200,000 issued) for 75% of cost of 
sitions, extensions, improvements, &c., under stringent provisions. 

p. 921, 1103; V. 88, p. 380, 1005. 

REPORT.—Report for year ending Dec. 31 1908 was in V. 88, p. 1556. 
In 1909, gross, $3,819,630; net, $825,251; interest, $443,260; div. on pref. 
stock (6%), $136,972; ‘div. on com. stock (6%). $207, 510; bal. -» Sur., $37,- 
509. Year 1908, gross, $3,413,280; net, $882,200. 


OFFICERS. «~~ of Board, N. W. Hemi Pres., N. C. Kingsb 
V.-P. and Gen. Mgr., > Trafford; Sec., Mizner; Treas. * w. Lt 
Burrows. Office, 20 ‘Clifford St. ., Detroit. Oy. “ob, p. 917, 1047.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION .—Incorporated in 
1852. Has perpetual franchise. V.74,p.1199. On July 1 1904 the price 
of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83, p. 1293. 
Am. Lt. & Trac. Co. owns preoneeny entire stk. through West. Gas Co. 
(V. 88, p. 752.) In 1907 stock was increased to $5,000,000. V. 85, p. 164. 

Of the $1,988,000 bonds remaining unissued, $100, 000 is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only be a a at Das for 80% of the actual cost of extensions 
and improvements. See V. 78, p. 481, 1199; V. 79, p. 631; V. 80, p. 602. 


DIVIDENDS. en less neg ty yearly (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, Jan., 244%; Apr., 14%; July, 14%; Oct., 14%; 
1907, Jan., 1 4%; March, 1. 95%; later divs. not made public. 

For year ending Sept. 30 1908, net, $934,310; interest, $320,477; bal., 
sur., $613,833. alendar year 1907, net, $926, 684. —(V. 87, Pp. 1423.) 


Al bapa fF IC CO SRR Eee TION. 
. 824; V. 77, p. 773; V. 86, p. 173 


(The) MINNEAPOLIS GENE 
—Incorp.in N. J.J 
Stone & Webster fms yA iy 
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Con) eT matt mate to mtine baa’ atten 
mage to tetine bd “Sse 190i 
pay poh 3 -Cexc&r*| 1909 


pee = stoc 
non-cumulative 
gold red 50 


Rate 


ke iret mvge $ ,000 due --N| 1906 
€o-Sioe lie. 7% cum $23,000, O10 3.000 authoriacd 
to ’ r qqee 
Bre (algo as 0 9 mmon stock $10, oa 


aims Bou eee y ¢ $10,000,000 Se Wie ib eae ayo-wes “aoe 
ng Cotton | ape danas Ba as ET at's} 


First aaee pete Tels sfs Lid wed ha ste. 1899 

Ney hae aries 8. °F and & $300,000 each hot subject to call. "G55 
words $1,001 rs sige Gig 0 -ancngad---— at 
00,000. gold d convertible 5 ig Ce! 1908 
New Yi peeps (text)..Usm) -.-. 


ork 
Fi le old a call at 10 a tl Usm.cé&r 1901 
dee! ork Edison Co— See C jonsolid 
oe ig Light, Moat © t & rome pe Consolidated |G 


erry, Co Hot mo » Pp 1et 800° 1896 
x; Hoboken. erry, general merianee gold $4, poe Oy 18 
utual G ht—Stock (bonds seé Consolidate a Gas) ee 
utual Tel — ut Union Tel first mtge gu not drawn_Nc} 1881 












































Wi Last Pittond eo Where Interest and 
Papaste dad Maturity ividends are Payable 
Q Mch 31°10 %\ Truat Co of A NY 
& Ss tt idid-4i |st Lo Sa ee 
& une 1 1929 ntr Co, 
F i, 03 14S 
—J |Apr i » ad 
& O/Apr Tort “10T¢ New ork Truas Co. Co, ¥ aM 
June 15°10 is do _ do 
Q—J r 21910 1%)Ch 
See vexy|May 2 1910 2% Co’s Off, 17 Batt Pl, N Y 
& 1°10 3% %!..-.. euavequae qnqncaed o 
Q—F ae RU e Ble we ait> nese saanveiedn~o 
& Ai Aug Py 1929 Nat Shawmut Bk,Boston 
Q—M 11910 1 44)125 Milk Street, Boston 
& Q/|1915, '16 & '19|Nat Bk Commerce, Bost 
ory TERR ae toe” 2% |Offi ag” B’ ° N Y 
7 ce, way, 
& N/|May 1 19 ‘Central Co, N ¥ 
& O/}Apri51910 2%/Checks 
& AlAug 11951 U S Mtge & Tr Co, N ¥ 
& N|May 1 1946 N Y, Office Del L & W 
& dJiJan 1 1946 do do 
& D)May 1 1948 do 
& J Jan 1019103%)\Checks mailed 
& N|May 11911 N Y, Western Union Tel 











STOCK.—The shareholders voted Jan. 17 1910 to issue $1,000.- 
000 additional com. stock, which was offered to spomholacts at Per. payable 
March 2 1910, making $2, 500, 000 common stock out. - 90, 5, 306. 


DIVIDENDS.—On pref. to Feb. 1910, 6% yearly my & A. Me ys com., 
1906 to Aug. 1909, 4% (2% F. & A.); Nov. 1909 to | ay 1910, 14% quar. 
(6% yearly). 

BONDS.—Of the 5s of 1904 4 Se. ane authorized), $5,624,000 have 
been sold to retire underlying bo extend the company’s plant; and 

$2, ave oo are Aone i for 80% of cash expenditures, to be 
made as inking fund 1% of outstan bonds. City Trust Co. 


pg any ym, V. 80, p. 223; V. 86, p. 52; V. 87, p. 1536. 
EARNINGS.—2 mos., {1es8 Lara he'd ot Gross, $221,788: net, $144,603 
Jan. 1 to Feb. 28. —, Pe Gross, 201,829; net, 124,660 


\l 
Surplus over charges, $79,722, against $63,909. 


REPORT.—Year ending Oct. 31 1909, gros, 5) $i 108 756; net, $644,681; 
Interest charges, $3 0.8 balance, suspen » $277 
Pres., Mart B. Koo ry By Henry B. Sawyer; Sec. ‘A. K. Todd. Ex- 
ecutive office, 147 Milk St., Boston.—(V. 90, p 55, 306.) 


RONONGAHELA, vhki § CONSOLIDATED COAL & COKE CO.— 
(“River Coal Co n.’’)—Incorpora in Pa. in June 1899 to con- 

ngahela River, and coal traffic to 
New Orleans, &c., —— 200 steamers and 4,000 coal boa 


exclusive of — concerns, ty Pp. 1065; V. 72, p. 
876, 939; V. . . 76, dedinn nen Vv. re: Fishes 1278; . 84, p. 155. 

In Sept. +1903 ; Plate, Coal urchased 500.000 of thre $20,000,000 
com. and $ 2,500,000 of the $10,000,000 pref. nadck Gb O18 and eid persue 
share, anotedy. Operated separately. V.77, p. 630, 774, 1297, 1750. 

— DIVS. -)iute "00 ~— = "04. '05. '06. Jan.'07. July '07 to ''08. ’09. 

hs dice an sabi 1.54 1.94 4% 7 yearly (J&J) 1% 

To Ay “April 1910, no dividend Gace 1%% paid Jan. 1909. 

BONDS.—A sinking fund of 5c. ton of 1%-inch coal mined and 
ae retires bonds annually about c. 1 if purchasable at a reasonable 
Mae ; to Nov. 1 1909 $2, aad _ were canceled. Car trusts Oct. 1909, 
242,000; mortgages, $165, 


EARNINGS.—for 3 mos. pon ed Jan. 31 1910, net over insurance, $315,- 
503, against $147,220 in 1908-09; def., after int., “ty and depreciation, 
$72,873, against def. $188, 219 in 1908-09. V. 90, p. 631. 


REPORT for year ending Oct. 31 1909, with bal. aaah was in V. 90, 
234, showin profits after cha of $333 ,254; loss from storm on Sept. 26 
1908, $709, * ; bal., def., $376,155. Pres., ‘Alexander ox ter; Vice- 
Geo. Th eiss; ‘Treas., W. Hamilton Brunt; Sec., . Barber: 
Pitebuan, Pa. kG 89, p. 166, 596, 849: V. 90, p. 234, 631 


er. LIGHT. BEAT & POWER co. gaat. —In- 
corpora special Act of Quebec Legislature March 28 1901. Controls 
= ons siectsic light ina power business of Montreal aed oe also two 
= ulic stations for generation of electricity, in operation in the fall of 
to have a meey of 28,000 horse-power, viz.: one hydraulic plant, 
Podblac, Que., and one at Chambly, Que. Controis output for island of 
ag of Shawi mane | ote Power Co., also the output of the Provincial 
Lt., & Pow. Co., which has built a 15, 000 h.- v Bs! plant on the Soulange 
rte develop the surplus waters thereof. +B, 216; V. 3" .F ao 
jes owned. see V. 74, 


- 580; V. 75, P.. 338. 76, p. 923; B 
2456. Late in 1909 the Shaw Water & Power te purchased 200. 060 
of the stock. V. 89, p. 1599; V. 90, p. 


DIVIDENDS.—\'01 to "05. 1906. i907. 1908. 1909. 1910. 

cent..-...--- 4 yearly. 4% 5% 6 6% 1%,1%, (—),(— 

BONDS.—Royal Trust Co. of Montreal is trustee of both mortgages. 
Of the 4s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The ued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
os to retire sub-company bonds, i+ ,000. List of wager ing bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; ie . 923. The 
$1, ,000 Provincial L., H. & P. Set ae guaranteed, A . 88, p. 380. 


— =e for year end. st 30 1909 was in ae ‘88, p. 1616. 
Year Gro Net. Interest Dividends. Bal.,Sur. 
1908- 09___$4, 079. “769 $2,335,116 $489, 268 (6%) $1,020, 000 $725,848 
1907-08__. 3,792,218 2,140, "562 493,095 (6%) 1,020,000 627,467 
OFFICERS. —Pres., Herbert S. Holt; ist V.-P., Ww. McL. Walbank, 

2d V.-P., Rudolph Forget; Sec.-Treas., J. S. Norris.—(V. 90, p. 450.) 


MORRIS & CO.—V. 89, p. 48. 


NATIONAL BISCUIT.—Incorporated under laws of N. J. in 1898.— 
V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, _ 870; V. ne p. 388. 
DIVIDENDS.— 99. ’00 to ’05. '06. '07. Sa 
Common, regular__} 1 4 yearly. 4 +% 8 
do extra .. 1 


BONDS. —These inaiede Ke. Y. Biscuit a a (M. & S.), due March 1911, 

frat ¢s 80 iow ane a by First Nat. Bank, . Am. Biscuit & Mfg. 
ue Aug. 1910, $545,000; coupons paid by Central Trust 

“7 | RR Ghicaeo. $5,000 bs due Nov. 1910. 

baer or REPORT.—Report for year ending Jan. 31 1910 (V. 90, 

p. 557) showed: Sales for year, $42,720,543; net profits, $3,978,576; divs. on 
aay (7%), $1,736,314; div. on com. (6%), ‘31, 754,161; bal., sur., $488, 101, 

DIRECTORS.—A. W. Green (Pres.), —_ D. Richardson (ist V.-P.), 
F. = Peters (2nd V.-P.), F. A. Kennedy, B i ee? Ww . M 
L. —" H. J. Evans, F, ie Hine, S. S. fy S. Ollive, N. B. 
Hean, J. Vredenburgh, ok . Hanna, S. A. Sears. Ties. and Treas. is 
F. * pusbse: Asst. Treas., -Higinbotham, Office, 15th St., 9th and 
ioth ‘aves., N. ¥.—(V. 88, Bon “454, , 509; V. 90, p. 450, 557, 702.) 

NATIONAL SARBON co. —ORGANIZATION.—Inco rated in New 
Jersey on Jan. 16 1899. V. 68, 
to Feb. 1910, ison 
1909, 4% yearly *“@. -J.); Oct. 1909, 14%; 1910, Jan., 14%: Apr., 144%. 
Report for 11 mos. end. Dec. 31 1909, with bal. sheet, in V. 90, p. 558, 
showed: Net earns., $1,211,439; divs. 9 mos. (544%) on pref., $236, 250; 
div. (4 34%) on com., $261, 250; depreciation, $296, 323; is ours $417,616 


Pres., James Parmelee; Treas., E. Hackenberg: Sec., . Crider. Main 
office, Cleveland.—(V. 90, p. 558.) es 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. 21 1899. See “a part in V. 68, 
Bad 187, and official statement in V. 76, PB; 1405; V. 403; V. 82, D. 

Div. on pref., 1899 to Apr. i910, % yearly (quae); 1% declared 
capably 1%% each quarterly, beginning Sept. 301909. Oncom., 1902 to '04, 


910. 
o% Jan.. 13: Apr.,1% 


Divs. on pref., 1899, 334%; 1900 | 
® quar. Div. ro ‘com., 1905 3% (J. & J.), 1906 to Juiy 





1% y 7 pOes, Jan., ae: and July, 16 4% each; none since to Apr. 1910. 
81, p. i7. Decision Dec. 1906, V.81 bd. 215; V. 82, p. 755; V. 83,9.1415 


BONDS. —The fs .008 ,000 refunding first mtge. real estate 5s = 1909 
were sold to the floating debt, sufficient of the proceeds being depos- 
ited to pay e abe S570 bends due Past. 3 Pedy and 1911. The bonds will 


sub; w ts increasing yearly from 
108,000 to eerie ie. me fe vF Ate wv. “90” - 170. nr " 


Report for year en June 301909 was in V. + Dp. 467, showing, ne 
$807,407; int. on ist M. bonds, $39,583; div. on pref. "stock (7%), $598, Rite 
bal., sur., $169,562; total surplus. 1,229,512; en $1,500 —_ 
reserve account. 5 mos. ending Nov. 30 1909, (after ng of 
bad debts), $498,122; int. on “bonds, $99, a Fn ‘aie Af 2%): A EAL Ww 75; 
bal., sur., $149,681. Cha irman, Fredk. 

Kieckhefer: Sec., Wm. H. Matthal; Treas., f M. Ste hawt, Y.. office, 
63 Fulton St.—(V. 88, p. 1502; V. 89, Dp. 48, 415, 467; Y 00. D. 170.) 
rated in 1889; name was 


NATIONAL FI EPROOFING CO.—Inco 
Cc in ish tee h Terra tta Lumber Co. Controls 
29 ts aapnoens to iite cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, pacer’ & hts, on Manufactures porous 
terra cotta, fireproofin hollow tile, ding blocks, &e. Properties 
owned, see V. 72, p. 206, "1191; V. 76, p. 51, 

BONDS.—Of the bonds, $2,000,000 were sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V 82, p. 1104. 

DIVIDENDS.— 00. ’01. '02. '03. ’04. °05. "06. 07. "08. "09. 1910. 
Preferred (%) ....1% 7 7 7 7 5% 1 5 2 0 ToApr.,2 
Common (%) ----- -- 3% 5 4% 0 0 0 . 0 #«O 

REPORT.—Re for cal. year 1909 in V. 90, 623, net earnings. 
$467,834; reserve, $190, 000: Seet, div div. (1%), $79, ons bal. , Sur., $288, azo.” 


DIRECTORS.—D. F. Henry (Cnaireann) Ww. H (Pres.), R. 
Allieaa. Henry M. kdawbey as and E. ay (Vice- residents), jona 
R. Gregg, Gwinner Jr., W. A. Dinker, James J. Booth, John H _ Jones, 
7. Hast Given, Ha Walker Jr., W. A. Stone, E. H . Straub and J. B. Fin- 
ley. Treas. is J. P. Robbins and C. G. Sones ts een 90, p. éa3) 


NATIONAL LEAD COMPAN Y.—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
in different States for manufacture of white lead, &c. V. 89, p. 22 In 
1906 the whole or greater part of the United Lead Co. stock was scquired. 
V. 84, p. 697, 160. In 1907 purchased Magnus Metal Co. V. 84, p. 452. 
In March 1916 acquired stock in U.S. Cartridge Co. of Lowell. V. 90, >. 631. 


STOCK .—The pretend stock is entitled to 7% per annum cumulative. 
and subject to call at par from Jan. 11910. V. 60, p. 349; V. 88, p. 1376. 
DIVS. { "94. '95. '96. '97. °98-'00. ’01- — "06. ae "08. ‘09. 1910. 
Common.| 3 1 oO 90 Ily'ly. 2 4% 5 5 ToApr.,2% 

Preferred were 7% yearly (1%% 9. “My to June 1910, inclusive. 


ANNUAL REPORT.—The annual report for 1909, In V. 90, p. 975, 
showed: Net earn + $2,993,420; 20; divs. on pref., $1, 705 ,732; div. on com., 
5%, $1,032,770; . tor year, surplus, $254,918. ‘Total surplus Dec. 31 
1909, $4, 713,373. ‘In 1908, net, $2,902,753. 

DIRECTORS -—L. A. Cole (Pres.), R. P. Rowe, W. 
G. O. Carpenter (Vice-Presidents) , E. F. Beale, R a R. Colgate, E. C. Gosh- 
orn, H. M. McChesney, A. P. Thompson, Walter Tufts, C. F. Wells, Daniel 
Guggenheim, Murry Guggenheim, Edward Brush and E. J. Cornish. 
Sec. is Charles Davison. . Y. office, 111 B’way.—(V. 90, p. 975.) 


NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated in 
New Jersey on June d took over the New York Sugar Refining 
Co.’s (Doscher) - ER Long Island City, the a sad refinery, 
—: , and the National refinery, Yonkers, N. American 
Sugar Refining Go. owns one-quarter of stock. The aieaiee is 10,000 
pan daily. V. 70, 1098; V. 71, p. 31; V. 77, 1877. Divs. on 
1%%_(Q.-J.) paid Oct. 1900 to Apr.’ 1910 inclusive. No bonds. 
— + > ’ Post. New directors, Jan. 1910, V. 90, p. 170.—(V. 90, p. 450) 
NEWARK CONSOLIDATED GAS.—See «Electric Railway” Section. 
New CENTRAL COAL (MD.).—Owns coal lands in Allegheny Count 
Mary: ms mined in 1898, 203, + Ry: 2 eee. $37,397. In 18 8 
be me the ak from $5,000, 060 to to ‘$1, and shares from $100 to 
$20. V. 66, p. 901, 1140; V. 64, p. 516.” 
DIVS. AY- "99. *. "01. '02. ”: "04. . - 07. 7. 1909. 1910. 
Since '97| 2 4 0 Oo 2 2 4 May, 2 
New York office, iz Battery Place. —(V. 485, -% 1341 * 


NEW ENGLAND COTTON YARN.—A gonggiideticn of 9 rg a mills of 


W. Lawrence and 


New Bedford, Fall River and gee Ms 69, 28, 81, 181; V. bg R 
587, 1294. Total, p31, 000 spindles. - V. 71, p. 345; V. 73. p. 443: V.'8 
D. 617. 1608; V. 88, p. 724. Massachusetts corporation. Vv. 77, 


Bs 2161. The siechiaaare woned 9 nor. 16 bap to lease the property for 

9 years at 744% on the com. stock fpernune A . & O.) to a new consolidated 
coespeny. the Union (Knitting) Mills, a consolidation of the Union Mills 
and Royal Gem Mills, with plants at Hudson, &c., N. Y. For terms of con- 
solidation, if desired d, see V. 89, p. 1284, 1355; V. 89, p. 1070; V.90, p. 113. 


SECURITIES. —Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6% non-cum., $2, one. 000. First div. on common, 
6%, paid 14% quarterly, beginning Sept. 3 1907; 6% declared payable 
1 igh quar., beginning Oct. 1 1908; Oct. 1909, 1%%; 1910, April, 3%%. 
Dividend under lease, see above. 


REPORT.—Bal. sheet of Sept. 25 1909 in V. a EPs P: 1343. In 1907-08, 
rofits from manufacturing, $736,000; int. on ist bds., $253,000; ad- 
fotuumts (credit item), $6,352; pref. div. (6%), $120,000; po Si fund, 
$57,800; bal., sur., $311,552. Div. on com. stock, 6%, declared payable 
quarterly beginning Oct. 1 1908, calls for $234,000. 
Pres., C. Minot Weld. Office, New Bedford, Mass.—(V. 90, p. 113.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company doe® 
a telephone business in Maine, New Hampshire, Vermont and Massachusett8 
under license from The American Bell Telephone Co. On June 30 1909 
it had 252,231 stations in all, against 233,731 in sete. Of stock, 58% 
is owned by American Telephone & Telegr eeTpR (Bell) Co. V. 70, p. 40 
Stockholders were in April 1909 offered $3,553 ,400 new stock at par, pay- 
able one-half July 16 1909 and one-half Jan. 17 1910, raising the amount 
outstanding to $39,177,800. V. 88, p. 825. The debentures are to be 
secured by any mortgage placed. 

DIVIDENDS— se uses. Me Pv "96. "97. <ane- 1909. 1910. 
Per cent ToA 4 


Dividend pre changed rox rom Q.- <a .) Q. Sy. "2 1909 Sind to Q.- 
1910. V. 87, p. 1667 
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. | Date Par Amount | Rate | When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] | Bonds Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
New York & Queens Elec Lt & P—istM $2,500,000 gold-Un) 1900 |..-.-.-- $2,272,000/ 5¢ F & AlAug 11930 ‘Union Trust Co, N Y 
N VY& Richmond Goat mortgage gold ed 316. .- 0-6" had 1 oe 1 yd . g s a it May i 1831 iaberey Hatossl BEN 4 
ew ephone—Met Tele eleg first mtge s f-- ’ 678, g } |May ce, ey St, 
N yw Co ist & gen M $75,000,000 auth red at110Fc*&r*, 1909 $& & 50,000,000, 4% M & N|Nov 1 1939 New York & London 
P La. oh th M (now 1st) gsf $20,000 yly not drawn_Mp.c| 1890 1,000; 1,176,000 5¢ jae & ows 11920 Metropolitan Tr Co, N Y 
ther bonds—see text 
Niagara Falls Power—Stock $10,500,000 authorized -_---_- can 100) 4,198,000 See text See text) Apr WO W eiteeis | Oe cal : 
eS) RS Pe Oe eee ry Ce! 1891 500 &c, 10,000,000) 5¢ Various Jan 1 19382 |Winslow, Lanier & Co,NY 
Ref & gen M $20,000,000 (V 88, p 1441) gold_Ba xc* &r*| 1909 |1.000 &c| 7,504,000 6¢ |A-& OjJan 11932 AER PAPEL ap dha 
Debentures goa do do_ conv Can coll Series A-..- G.c*) 1901 1,000 615,000 6g ‘A & OOct 11911 |Winslow,Lanier & Co,NY 
Debentures Series B and C redeemable Oct 1911--.----.-- $ 1904-6 1,000 955,000 6 g M & NINov 11914 | do 0 
Niles-Bement-Pond Co—Stock com $8,500,000 (V 83, p 1350) ---- 100, 8,500,000 6 in 1909) Q—M (Meh 21°10 134\Checks mailed 
Preferred stock 6% eum $3,000,000 call in 1911 at 105----| ---- 100; 2,000,000,6 in 1909} Q—F (Feb 15°10 1%) do 
Pratt & Whit 6% cum pf stk gu to be called Jan 1 ‘11 -..---| .-.- |-------- 1,225,000 6 in 1909) Quar. |Mch 381 '10 1% do 
do do new 6% cum pref stock guar red Jan 1 1921..-) ---- |-------- 5 Ls «tn ne lachewn => Lemamasbacnewen |» sacs dunn asecesancee-e 
Niles Tool Works 6% cum preferred stock not guaranteed_| ..-- |-------- 1,000,000 6 in 1909) —M (Mch 31 °10 1 4 | do 
Ridgway Machine 6% cumulative pref stock guaranteed._| ---- |-------- 429,000 6 in 1909 —J Apr 1910 1%) do 
Bonds reedemable since Feb 1 1909_.......-.-------- | cone loccceses 126,000) 5 & A Feb 1 1934 |Elk Co Nat Bk, Ridgwa 
North American—Stock $30,000,000... --_.-..--...------ | s=-= 100; 29,793,300 See text Q—J_ Apr 11910 1% 30 Broad St, New Yor 
Coll trust gold notes $5,000,000 red 101 since May '09--G.c*| 1907 1,000 e text 5¢ & N|/May 1191 | do do 
Northwestern Gas-Light & Coke—Consol (now ist) mtge gold) 1895 1,000 50,000 6¢g Q—J Jan 11915 |Equitable Trust Co, Chie 
Consolidated mortgage $2,000,000 gold_..._.-.-.----- 1898 500; 1,750,000 5¢ Q—M (Dec 1 1928 do do 
Ca UE SU en . nameeesnn MC} 1892 1,000 500,000 6 Q—J July 1 1922 \Merch Loan & Tr, Chic 
do gen & ref mtge $5,000,000 g guar p & i___EC.c*) 1902 1,000; 1,770,000 5g J & JiJuly 1 1932 |Equitable Trust Co, Chic 
Northwestern Telegraph—First mortgage gold guar p & i_Eq) 1904 500, 1,500,000 4%e¢J & JJan 11934 West Un Teleg Co, N Y 
Ontario Power—First mtge $12,000,000 auth gsf red(text) c*| 1903 1,000; 5,863,000 5¢ F & A/Feb 1 1943 \CanNB of Com,Tor orNY 
Ontario Transmission Ist mtg gu p & i red 110 to May ’'16 c*¥, 1905 | 000; 1,466,000) 5¢ M & N/|May 1 1945 do do 
Debentures $3,000,000 gold red 110 to July '10---...--- GS SOOS lnianauta itaceahsted 6 J & JiJuly 1 1921 do do 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1908 was DIVIDENDS— "00. '01. 02. '03. °04. °05 to ’09. 1910. 
in V. 88, p. 1557, showing: Gross earnings, $11,259,130; net over interest, | Common, per cent....} 3 6 8 8 7 6 yearly Mch., 14% 


m atutenance, taxes, &c., $2,560,413; dividends (6%), $2,076,842; balance, 
surplus, $483,571. Office, 125 Milk St., Boston.—(V. 89, p. 1599.) 

NEW YORK AIR BRAKE.—Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
April 1902 Russian plant was placed in operation. V. 74, p. 887. 

- In 1896 dividend 6%; in 1897 and 1898, none; Oct. 1899 to Oct. 1907, 
incl., 2% quar. (8% per an.); none since to Apr. 1910. V. 85, p. 1579. 

BONDS.—Stockholders in April 1908 subscribed at 90 for $3,000,000 
20-year 6% bonds, convertible into stock at par beginning July 1 1909 and 
before July 11914. V. 86, p. 725, 797, 921, 1104. 

REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 50, 
showed: Total income, $2,115,116; cost of manufacturing and selling, 
$1,660,244; interest on bonds, &c., $184,788; balance, surplus, $259,084. 

DIRECTORS.—Pres., C. A. Starbuck, 165 Broadway; V.-P., Geo. B. 
Massey, Thos. C. Purdy, John C. Thompson; Sec. and Treas., C. H. Chaffee; 
Fred. Flower, A. N. Brady, Giles Mead and Wm. N. Shaw. —(V. 90, p.500.) 

NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, Possession taken Aug. 
11901. V.73, p. 239,1355. Owns water 
of more than 2% miles,”’ of which 157 feet leased. 


STOCKS AN ONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000, , all in shares of $100 each. 
the two to share equally. 


DIVIDENDS.— 


Bonds, $1,200.000 in treas. July 31 1909. 

} "02. "03. '04. ’05. '06. '07. '08. °09. 1910. 
On preferred_........-... %J 1 2 2 2%3% 4 4% 4 Apr.,2 
REPORT.—Report for P mrad ending July 31 1909, with balance sheet, 
in V. 89, p. 846, showed: Gross earnings, $2,639,281; net, $913,118; other 
income, $11,574; int. on bonds, $472,000; divs. (4%), $400,000; deprec., 
$50,077; adjustments prior accounts, $1,949; bal., sur., $7,615. 

OFFICERS.—Pres., F. S. Landstreet; V.-P., Columbus O'D. Iselin; 
Sec., Edwin Thorne; V.-P. and Treas., George E. Spencer. Office, 8 and 
10 Bridge, St. (Manhattan), N. Y.—(V. 88, p. 1257; V. 89, p. 781, 846.) 

NEW YORK & EAST RIVE FERRY.—Owns the ‘‘Astoria’’ Ferry 
from foot of 92d. St., N. Y., and has three ferry boats. Stock, $750,000. 

DIVIDENDS.— "95. '96. '97. '98. '99. ‘00. '01 to June 1905 
Per cent 3 4 4% 5 5 5% 6 yearly (Q.-M.) 
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, interest M.-N., 
at se Co. Trust Co. Directors—William A. Nash, Theo. F. Jackson, 
H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 


NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 
7 454. In A 


; as ws ‘ 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 

N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 

NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegrayh Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 to West. Un. Telegraph, which owns $2,387,- 
700 cf $2.500,000 stock (par $25) and $3,043,000 of the $5,000,000 bonds. 


. 937. 
Rontage in Brooklyn, ‘‘frontage | 


pril 1903 Del. Lack. & West. RR. acquired entire | 


y 
early, 1344 (Q.-Feb.)————— 
) paid on com. stock Jan. 2 1907. 
Pres., R. C. McKinney; Treas. 


Preferred, per cent... .)————_——__6 % 
Also 40% in common stock ($2,000,00 
Balance sheet Dec. 1908, V. 89, p. 101. 

and Sec., Chas. L. Cornell, 111 Broadway, N. Y.—(V. 89, p. 1545.) 


NORTH AMERICAN CO.—Organized in 1890 under laws of New Jersey. 
and controls the Milwaukee (Wis.) Lt. Heat & Trac. Co. (see ‘“‘Electric Ry.’’ 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the electric 
light, power and trolley companies of St. Louis, Mo., as follows: Union 
Electric Light & Power Co. (V. 79, p. 2751; V. 77, p. 40; V. 82, p. 104; 

1007; V. 86, p. 1046); St. Louis County Gas Co. (V. 84, p. 278) 


V. 85, p. 
| and United Rys.; Mississippi River Power Distributing Co. (V. 88, p. 999); 


In 1909 sold the $7,400,000 Laclede Gas Lt. Co. com. stk. V. 88, p.1563. 
V. 90, p. 301, 450. 


The West Kentucky Coal Co., with $3,000,000 stock and an authorized 


| Issue of $5,000,000 ist mtge. 25-year 5% bonds, of which $2,000,000 have 


After 5% on both stocks | 





| 1% quar.; since to 1908, (2); April 1908, 144%; since, (?). 
| McCleary, Pres. 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. | 


N. ¥. & QUEENS ELECTRIC LIGHT & POWER CO.—See page 161. 
NEW YORK & RICHMOND GAS CO.—See page 161. 
N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N. Y.& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies operating in State of 
New York under State and municipal franchises. Subscribers Dec. 31 1909, 
714,141. Controls Empire City Subway Co. 


STOCK.—Authorized, $100,000,000; outstanding (par $100), $85,672,- 
800, all owned by the Amer. Telep. & Teleg. Co. (V. 89, p. 781, 849). Divi- 
dends: In 1910 paid 2% quarterly. 


BONDS.—The “‘first & gen. mtge.’’ made in 1909 is limited to $75,000,- 
000, of which $50,000,000 have been issued, having a first lien on the en- 
tire property, underground conduits, franchises, &c. (including real estate 
valued at $15,000,000), subject in part to $3,814,000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
Subject to call in whole, but not in part, at 110 and int. on any M. & N., 
beginning Nov. 11910. Proceeds of first $25,000,00C were applied to re- 

ayment of advances for improvements and to acquire additional property. 
The final $25,000,000 bonds can he issued only to the extent that an equal 
amount of cash Is received for new stock issued at not less than par. It is 
the intention that the total bonds outstanding shall never exceed one-third 
of the value of the assets. V. 89, p. 849, 924, 1351; V. 90, p. 773. 

There are also nt ery | $267,500 first gold 5s, due Feb. 1 1926, and 
$535,000 gen. gold 4s, due Nov. 1 1926, of N. Y. & Penn. Tel. & Tel. Co., 
$12,000 Ontario first 5s due 1925, $67,500 Cortland Home Telephone first 5s 
due 1921 and $100,000,Central N. Y. Tel. & Tel. deb. 5s due 1918, subject 
to call after 1913. 


FARNINGS.—For cal. year 1909, gross, $33,071,954; net, $9,202,552; 
other income, $1,369,426; int., $981,229; divs., $5,633,330; bal., sur., 
$3,957,419. Pres., U. N. Bethell; Chairman of Board, T. N. Vail. New 
York office, 15 Dey St.—(V. 90, p. 917.) 


NEW YORK TRANSPORTATION CO.—See page 161. 
NIAGARA FALLS POWER CO.—See page 162. 


NILES-BEMENT-POND CO.—ORGANIZATION.---Incorp. in N. J. 
Aug. 11 1899: a consolidation of makers of heavy machines.—V. 69, Dp. 388. 
CONTROLLED COMPANIES—GUARANTIES.—Owns entire com. stk. 
($1,525,000) of Pratt & Whitney Co., guar. 6% on latter’s $1,225,000 pref. 
stock (to be called Jan. 1 1911 at pes provided that the guarantor earns 
same on its own stock. V. 71, p. 139; V. 70, p. 1253; V. 72, p. 143; V. 78, 
Pi 1113; V. 80, p. 1734. In Dec. 1909 a plan was ratified for raising of 
1,250,000 new cash by Pratt & Whitney Co. for improvements and ex 
tensions by an Increase of $1,250,000 stock, the present $1,225,000 pref. 
to be called Jan. 1 1911, and $2,000,000 new 6% pref. issued at par, guar. 
as to int. by Niles-Bement Co. and redeemable Jan. 1 1921; also $475,000 
seeeren om. stk. to be taken at par by Niles-Bement Co. V. 89, p. 998; 

. 90, p. . 

Also owns entire common stock of Niles Tool Works, dividends of 6% 
early on $1,000,000 having been paid regularly since 1890. In 1905 and 
906 the entire stock of John Bertram & Sons, Ltd., and Pratt & Whitney 

Co. of Canada, Ltd., of Dundas, Ont., was acquired. V. 81, p. 977; V. 83, 





p. 1350. Decision Feb. 1909, V. 88, p. 568. 


been issued, the interest being guaranteed, holds in fee, or by mineral 
ante. pan Foy ,000 acres of coallands. V.81,p.35, 563, 1178; V. 88, p.999; 
. aD. é 


Notes .—In 1907 $2,500,000 of a $5,000,000 issue of collat. trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$2,900,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, if necessary, to maintain the ———_ value of 
the pledged securities at all times at least 30% in excess of the par value of 
the notes outstanding. In Feb. 1910 $84,000 of the notes having been re- 
tired, the company offered to purchase $1,000,000 of the remaining $2,416,- 
000 until further notice. V. 85, p. 1185, 1252, 1310; V. 85, p. 290; V. 90, 


p. 370, 450 
DIVIDENDS— erg 1904 to Sept. 1907. 1908. 1909. 1910. 
Per cent.......... 4 5 (1% Q.-Mar.) 0 3% ToApr.,2% 


REPORT, &c.—Report for year ending Dec. 31 1909 (also subsid. cos.) in 
V. 90, p. 301, 370, showed: Total inc., $2,023,418; gen. exp., taxes, &c., 
$237,463; div. (5%), $1,189,665; bal., sur., $296,200. On Dec. 31 1909 
owned: Stocks, $21,584,938; bonds, $4,520,833; and bal. sheet showed loans 
payable, none; loans and accts. receivable, $8,956,223; cash, $1,670,426. 

DIRECTORS.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 
J. B. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckineid¢e Jones, Chas. H. Huttig, F. Vogel Jr., C. A. Coffin, James 
a one . J. Curtis, H. R. Mallory. Pres., James Campbell; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon, 30 Broad St.—(V. 90, p. 370, 450.) 

NORTHERN UNION GAS CO.—See Consol. Gas Co., N. Y. City. 

NORTHWESTERN GAS LIGHT & COKE CO.—ORGANIZATION .—A 
consolidation in Sept. 1902. V. 75, p. 397, 665. Ally of People’s Gas Light 
& Coke Co. of Chicago. Stock, $4,175,000. Divs. April 1903 to a= te 

elson A. 
Office, Chicago.—(V. 86, p. 1470.) 

NORTHWESTERN TELEGRAPH.—Owns 10,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends at 6% on 
$2,500,000 stock (par $50) and p. & i. on bonds. Guaranty, V. 79, p. 216. 

OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 

OMAHA WATER CO.—ORGANIZATION.—Cap. stock, com., none; 1st 


pref. 5% non-cum., $614,300; 2d pref. 5% non-cum., $858,000. Last div. 
on ist pref. 243°%% Aug. 1905; on 2d pref. 1% Aug. 1903. Par $50 


Preferred stocks are subject to call at par, dividends payable at Farmers’ 

an & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903 
authorizing the city to purchase, and the case will be reviewed by the U.S. 
Supreme Court at its present term. On May 4 1909 the electors voted 
$6,500,000 bonds or so many as needed to purchase the plant. See V. 86, 
p. 921; V. 87, p. 170; V. 88, p. 1005, 1257. Divs. paid on ist pref., 5% 
yearly to Aug. 1905 incl.; none since to Jan. 1910. n 2d pref., 1% 1899; 
1900, 2%; 1901, 2%; 1902, 2%; 1903, 2% 


Securities— Par. Interest. Outstanding. Maturity 
Prior lien $1,500,000___...-- $1,000 5 J&J $1,262,000 July 1 1916 
Consol., $6,000,000___....--. 1,000 5 I&T 3,543,000 1946 


Both issues are subject to call at 105%. 
Pres., Theodore C. Woodbury, New York; Sec., Howard Mansfield, New 
York; Treas., Stockton Heth, Omaha, Neb.—(V. 88, p. 1005, 1257.) 


ONTARIO POWER CO.—ORGANIZATION .—Organized under speciat 
charter of Canadian Parliament and is developing power plant on Cana- 
dian side of Niagara Falls below Horseshoe Falls; 78,000 h. p. installed in 
1909. Total development to be 200,000 h. p. V. 84, p. 1490; V. 85, p. 
1522. Has contracted to sell power to Niagara Lockport & Ontario Power 
Co. V. 88, p. 1317; V. 89, p. 352, 1415. Contracts with Ontario Govt. 
and municipalities, V. 88, p. 297. 


BONDS.—The bonds ($12,000,000 authorized issue) are limited to 
$5,490,000 for the first 78,000 h. p. The Toronto General Trust Corpora- 
tion is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1 
1909. Bonds are subject to call at 110 on or before Feb. 2 1913. In Jan. 
1910 $5,289,000 ist M. bonds were outstanding and $1,700,000 were sold 
for delivery during 1910 as required. V. 80, p. 1427; V. 82, p. 632; V. 85, 
p. 226; V. 86, p. 1413; V. 89, p- 532; V. 90, p. . Ontario Transmission 
guar. bonds ($2,000,000 auth.), V. 82, p. 395; V. 89, p. 352; V. 90, p. 306. 

STOCK .—Stock Ontario Power Co., $5,621,000 auth.; par, $100. Stock- 
holders on Oct. 30 1909 authorized an increase in the stock from $5,000,000 
to $10,000,000, to increase the company’s plant. V. 89, p. 1071. 

For 9 mos. ending March 31 1910 (partly est.), incl. Ont. Transm., gross, 
$464,987; net inc., $348,859; bond int., $241,976; bal., sur., $106,883. 


OFFICERS.—Pres., J. J. Albright; V.-P., Francis V. Greene; Sec. and 
Treas., R. C. Board. ffice, Niagara Falls, Ontario; branch, Fidelity 
Bldg., Buffalo, N. Y.—(V. 89, p. 999, 1071, 1284; V. 90, p. 171, 306.) 


OTIS ELEVATOR CO.—lIncorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271; 
V. 75, p. 552; V. 83, p. 441. Injunction, V. 82, p. 1326. 

Dividends on pref., July 15 1899 to Apr. 1910, bothincl., 14% quar. 
(6% per annum). On common, 1903 to 1906, incl., 2% yearly (paid 
in April); in 1907 to 1910, 3% (A. & O. 15). 


DEBENTURES.— The stockholders Mch. 21 1910 authorized an issue of 
$3,500,000 5% debentures to provide for the floating debt and additional 
working capital and an increase in the common stock from $6,500,000 to 
$10.000,000 to provide for their conversion. Debentures are redeemable 
April 1 1913 or any int. day thereafter at 102 % and convertible at any time 
on and after April 1 1913 into com. stock at par. Stockholders of both 
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MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value \Outstanding % Payable | and Maturity | Dividends are Payable 
vator—Stock common $10,000,000.........------- cin ent aate wae $6,375,3003 in 1910A & re Apr ve a. 14% |Office 17 Battery Fi. NY 
OnE k preferred 6% non-cumulative '$6,500,000____-_---- ils $100 | 6.329, 000} 6 Q—J _‘Apri5'101%% do 
Convertible debentures $3,500,000 gold red text._Nxc*&r 1910 1,000, 3,500 O00 | 5¢ |A_ & O Apr i 1920 New York 
Pacific Coast Co—Stock common $7,000,000 (see text) ____- re 100, 7,000,000 See text Q—F May2'10 24% Checks from Co’ ‘. office 
First preferred stock $1,525,000 5% non-cumulative- ---- yest a 100; 1,5 525,000|5 in i909 Q—F (May2'1014%% do 
cond preferred stock $4,000,000 4% non-cum (see text). ___- 100| 4,000,000 See text —F |May2'10 24% do 
irst mortgage $5,000,000 gold... .-.-....--...__- Ma.c*, 1897 1,000; 5, 000; 000, 5¢ J & DJunei 1946 Manhattan Trust So, NY 
Pacific Telep & Tel eg—Sunset Telep & Teleg first mortgage__ 1893 |._..!__. 295,500 6 J & JIJuly 11913 Wells-F, Nev N Bk, SFr 
do do cons mtge red beg Oct 1913 at 105_OB 1899 |_______- 2,250,000 5 ‘A & O Oct 11929 Old Col Tr Go, Bos or S Fr 
1st & coll trust M $35,000,000 pred te 110 beg 1922 sf.c*&r* 1907 11,000 &e 29,000,000 5¢ J & JIJan 2 1937 US Mtge & Tr, NY;&S Fr 
Pega B Cr & E Coal—Ser sf gold bonds V. 84, p. 453 text._§ 1906 |......__ 3,000,000 5¢ 'A & O Oct 1911-1945 |Oct 1908 coupon not paid 
Penn C & C—Cons ist & colltr Mgsf (oth bds see text).c*, 1903 | 500 &c 5,660,000 5¢ M & S Sept 1 1953 Sept '08 coupon not d 
ennsylvania Cana'—Gen mtge $5,000,000 interest guar_.c* 1870 | 1,000 1,948,000 6 J & J July 11910 Broad St Station, Phila. 
peeney ieee teel Co—Common stock $25,000,000-_--=7-_) _22. TG 10 Fede Ota o Cade il bob on on oes oh e addi cn ames beater hace dusd—o 
Pref stock 7% non-cum $25,000,000-------------------- eel 100 See text |7in 1909 M & N May21’10344%'|Checks mailed 
Bonds of Subsidiary Companies | 
Old Pennsylvania Steel first mortgage currency.---- GP.r 1887 | 1,000 1,000,000 5 iM & N Nov 11917 Philadelphia office 
Maryland Steel first mortgage currency -----_...__. GP.r 1892 1,000 2,000,000 5 |F & A\Feb 1 1922 do 
Penn-Maryland Steel Co cons mtge $7,000,000 gold__GP.c* 1895 | 500 &c 4,000,000 6¢ |M & bike 4 1 1925 \Girard Trust Co, Phila 
Spanish-American Iron ist M gold guar red text__GP.c*&r 1907 | 1,000 4,646,000 6g J & J July 11927 |Philadelphia 
Collateral trust loan Cornwall ae 8s f redeem (text)_| 1902 | 000 6,450,000 5¢ A & O/Oct : 1932 \Office, Philadelphia 
Penn-Mary Coal mortgage gold guaranteed red. tex --GP Os ay er 1,932,666 Sa. x. &. Gee: BD AOGN: <i * luce Went gin dedaes Ua o 
Coke oven M due $150,000 yrly call 102 4(V 80,p 1975) _GP, 1905 | 1,000 25,000 4%¢J & DTo June 1 1915 Otttice, Philadelphia 
Pennsylvania Steel car trust bonds gold, last installment__| 1900 | 1,000 25,00 5g J & J July 11910 do do 
Maryland Steel car tr bds £580. ,000 due yearly call 105__ 1902 1,000 180,000 5¢ J &_ JiJuly 1 1910-12 Girard Trust Co, Phila 
People’s Gas Light & Coke (Chicago)—Stock $35,000,000__'____ | 100) 35,000,000.See text) Q—F (May 25'101%% pawvers, T&TCo,NY 
Firs t consolidated mortgage for $10,000,000 gold__..Ce.c* 1893 | 1,000 4,900,000 6¢ |A & OjApr 1 1943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold____-- FP.c 1887 ,000 10,000,000 5¢ J & J July 1 1937 Cent TrN Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472)-___- Ce.c 1886 1,000 4,246,000 5¢ J & D)\Dec 1 1936 do do 
Lake Gas first mortgage gold_---------- poo ee e-------~ IC 1885 1,000 300,000 6¢ ‘J & J'July 11915 Ill Tr & Sav Bk, Chicago 
classes were offered the right to subscribe for the debentures at 9714, pay- | Securs. of Oper. Cos. (con.)— Date. Interest. Outstanding. When Due. 
able on or mpg J April 9 1910. V. 90, p. 562, 1106. Real estate mtge., | Beech Cr, C. & C, 1st Mie 1904 5¢J-D $2,784,000 June 1 1944 


Eleventh Ave., N. Y., property, $210,000. 

Report for ae. ending Dec. 31 1909, with balance sheet, in V. 90, p. 844, 
showed net earnings over int and,renewals, $1,048 ,689; div. on pref. (6 %), 
$378 ,600; div. on com. (8%), $191,259; charged off for depreciation, $362, “ 
845; bal., sur., $115,895. Office, 17 Battery Place, N. Y.—(V. 90, p. 1106, 


PACIFIC COAST COMPANY, THE.—This co. controls the Pacific Coast 
Steamship Company (owning its entire capital stock), which operates six 
— lines WEE steamers) plying along the entire Pacific Coast from 
Nome, 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles; the Pacific Coast Ry. (narrow gauge), Port San’ Luis, 
Cal., to Los Olivos, &c., with branches, 90 miles; Pacific Coast Coal Co. ) 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2,52) acres at Newcastle, Wash., and South Prairie mine, with 1, 146 
acres at Burnett, Wash.; and coal-handling plants at Seattle, San Fran- 
cisco and Portland, Ore., Juneau and Nome, Alaska. (V. 83, p. 1048.) 


DIVIDENDS. —__ 1905. 


a 1908. 1909. Feo. net “ey 1910. 
Common... ---- % 6 434 4% 1% 4 & 1 extra 
First pref._..-- "0 'S 3 5 5 1% 1% 
Second pref....% 6 4 34 4% 145 1% & 1 extra 


After 4% on second tae aT and common, these stocks share equally. 


EARNINGS.— 8 mos.,!1909-10._._Gross, $5,351,103; net, $1,127,419 
July 1 to Feb. 28. 1908-09. ___ Gross, 4,213,&48; net, 579,723 
REPORT for year ending June 30 1909, in V. 89, p. 1067, 1088, 
showed gross of steamships and colliers, $3, 405, 585; net, $220,849; rall 
lines, gross, $828,837; net, $294,981; coal de ment, &c., gross, $2, 336, - 
085; net, $443,659. ‘Total results in 1908-09 were: 
Gross earnings ale cl sap in orn $6,580,507| Interest on bonds, &c__.-- ere 








Alaska, to Mexico. Also owns all the securities of the Columbia & | 


Op. expenses and taxes_. 5,621,018] Depreciation, &c_._._...-- 26 
——————| Div. on ist - (5%).--. 76,250 
Net earnings.......-..- $959 ,489/| Div. on 2d pref. (4%)-_---- 160,000 | 
Other income. ....icc«-. 13,154 Div. on common (4%)---. 280, 000 
Total net income-.----- $972,643 Balance, surplus_-__.---- $145,683 
a Gam Soares of the Board and Pres., H. W. Cannon; 


V.-P. and Gen. Megr., J. C. Ford, Seattle; Treas., “nn Kean; V.-P., W. M. 
Sicoten: Sec. and Asst. Treas., Clifford ©. Fay «Xe amen, 10 Wall St. 
—(V. 87, p. i084, 1102; V. 89, D. 999, 1067, 1088; Ni. 90, p. 171.) 
PACIFIC MAIL STEAMSHIP.—In ip 1900 the Southern Pacific Co. 
ee 54h $10,005,000 of the stock (V. 71, 1015). 
ENDS.—1896, 1%; in ’97, 2%; Bs. 2%%; '99, 3%; none since, 


surplus betas invested in new vessels, &c. Stock $20, 000, 000, par $100. 
REPOR 137 





T.—Report for 1908-09, Vv. 88, 1. 

Year ending April 30. 1909 1908 1907 1906. 
SOD ccc ataceee $4,513,767 $4,138,531 $4,659,046 $5,512,917 
Cent. Am. Gov. transp- 15,180 15,180 15,180 15,180 
Miscellaneous ......--- 135,997 182,601 165,019 196,240 

Total earnings......-. $4,664,944 $4,336,312 $4,839,245 $5,724,337 
Net earnings__..._..-. df.$339,685 df.$428,817 $130,404 $282,885 | 

Pres.; Alex. Millar, Sec.; William Mahl, Comp.; A. K 





Van Deventer, Treas., 120 Broadway, N. ¥.—(V. 88, p. 1371, 1441.) 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
reced gm aed in California Dec. 906 as an amalgamation of the Pacific 
States Telephone & Telegraph oo. eset Telephone & Telegraph Co., &c. 
Operates ‘‘Bell’’ system on Pacific coast. V. 84, p. 54, 163. Stations in 
use Dec. 31 1909, 392,822. 

Stock, common, $18,000,000, all outstanding; pref., 6% cum. (also pref. 
as to assets), $32,000,000 auth., outstanding $18,000,000. American 
Teleph. & Teleg. Co. in ‘May 1909 owned $9,027,200 each of . and pref. 
Preferred dividends paid regularly, 6% per annum (Q.-J. 


BONDS.—Of the “first and collateral trust’’ 5s of ae  inanaae 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3,000,000 
are reserved to take up the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund, on retirement of which they will 
be secured either directly or by deposit of securities by a first lien on the 
entire system, and the $3,000,000 remaining unissued, together with any 
not used to retire the Sunset bonds, may be used for extensions, additions, 
&c., up to 66 2-3% of cost thereof. Sinking fund beginning 1913 will retire 
about 30% of entire amount by maturity. V. 88, p. 825; V. 90, p. 854; 
V. 90, p. 703, 774. 


REPORT.—Report for cal. year 1908, V. 88, p. 1557. In 1909, gross, 
$12,885,018; net over int. &c., $1,843,528: pref. ‘div. (6%), $1,080,000; 
bal., sur., $763,528. —(V. 90, p. 774, 854, 047.) 


PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.—OR- 
GANIZATION. a rd ag in Pennsylvania in 1906 with $5,000,000 of 
authorized capital sto (of —— $2,250,000 is outstanding, par $100). 
Had 999-year lease of Penn. Coal & ke , Beech Creek Coal & Coke and 
allied properties (V. 84, p. 453), and so controlled about 106,000 acres of 
coal lands and surface, chieflv in Blair, Cambria, Clearfield and Indiana 
counties, Pa.; collieries, railroads, electric light companies, &c Pig ~ erties 
of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke Co. 
(V. 72, +P 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
p. 582; 78, p. 1910; V. iP .p- 1706), &c. See also V. a. P- 2102: V. 79, 
p. 1335. Contracts with N Cent., V. 77, p. 2098; V. . 1835, 1435. 

The Pennsylvania Beech Creek & Eastern Coal Co. Sevier ‘defaulted in 
yr of the = iy the ptm ti po Coal & Coke Co., Thomas H. 

atkins was on Aug. 15 1908 appointed receiver of the latter. Receiver’s 
6% 2-year certificates, Si. 250, 00rd dated Oct. 1 1908, all sold, ranking ahead 
of the Penn. Coal & Coke consol. 1st and coll. trust bonds to meet int. on un- 
derlying bonds, taxes, &c. V. 87, p. 483, 1162. Int. on all underlying 
bonds paid to Apr. 1910. 

Committee for Penn. Coal & Coke Consol. 1st & Collat. Trust 5s.—Alexander 
J. Hemphill, Sec.; Guaranty Tr. Co., N. Y. depositary. In May 1909 ma- 


jority deposited. V. 87, p. 483; V. 88, p. 1257. 
Securities of Operating Cos.— Date. Interest Outstanding. When Due. 
Penn. ©: @ ©. Ca: com Ge. 5 See 000. °° “Gdeadeeace 
Pref. stock 6% non-cum_ -... 3 __.__- Seno gp .eecueee’ 
Webster C, & C. istcon. M_. 1902 5gM-S 3,000,000 March 1942 
1,200,000 July 1 1932 


Penn. C. & C. ist M., pie \ieee 5¢J-J 

g., red. 105. s.f.,3c ton_/Int, at Commercial Trust Co., Phila., trustee. 

Consol. ist & coll. trust M__ See tanle yf Bet. 1 tess 
ct. 


Chest Creek Land & Im 5} 4808 4 A-O 6,000 
To be retired $12,000 iS ay 


BOF Mncéetk ones tence 





| $128,519. 


$3,000,000 g., gu. p. Int. at Knickerbocker Trust Co., N. Y.,trustee 
end., red. (31; 000 each) | Sinic: fund 3c. per ton; minimum, $75,000 
(Vv. 80, Ds 1664)... non c* yearly; V. 78, p. 1910; V. 79, p. 17 


Car trusts, jannaalll Pa. C. & C. consol., V. 77, p. 2102; V. 82, Big 


EARNINGS.—Gross earnings of PA armas aaa Coal & Coke Co. have 
been about $8,000,00 Sas. V. 87, p. 483. 

Pres., James Kerr; H. Wabkins: Sec. and Treas., A. G. Ed- 
wards. . Office, 17 Battery Place.—(V. 87, p. 483, 1162.) 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name an ‘entire stock of Maryland Steel Co. Thus con- 
twole | plants at Steelton, Pa., and Sparrows Point, Md., = —— furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer plan city 800,- 
000 tons, and two open-hearth plants, capacity 800,000 dys ingots, two. 
rail mills, ca - yh 40,000 tons, a shipbu ding and a brid building f= aga 
(new plant p. 773), a ——— rog and switch-building plant, 

Owns the cntee $2, 460,0 00 stock of the Spanish-American Iron Co., 
shipping from 400,000 to 500, 000 tons of ore annually, and owning about 

.000 acres of land near Santia: ‘o, Cuba; also an extens ve og wats J of about 
28,000 acres on north coast of Cuba near N ipe Ba roduc ng in March 1910 
at the rate of 500,000 tons yearly. a 76, p. i *V. 77, p. 1229; V: 78. 
Pp. 1495; V. 85, p. 226, 288, 472; V. 86, . 425, 484; V. 87, p. 10 

Has also purchased a majority interest in the Cornwall ‘Ore Banks Co., 
Lebanon Co., , the Lebanon et Lebanon, Pa., and $540, ce of 
$800,000 ~ TF Cornwall & Leb. V. 75, p. 345, 397: V. 72, p. 1241, 
1283; V.73, p.1364; V.74, p.1312; 64, Dp. 111; V.89, p. 1672. Owns Penn- 
Mary Coal Co., with 16 ,000 acres of coal in Indiana Co., Pa. V. 82, p. 1100. 

STOCK pan June 1901 Penn. RR. and on roads Tre $10,- 
000,000 each of com. and pref. stock. 72, 678; 1269.. 
In April 1910 $4,087,500 pref. stock was “oucnck Se stockholders ot both 
classes pro rata at par, payable 25% _ June 1, July 15, Sept. 1 and Oct. 
15 7 or optionally in full June 1, raising the amount outstanding to 
$20,58 7,500. V. 90, p. 1106 

DIVIDENDS. —On pref. siaail Nov.1 1901 to May 1910, incl., 7% yearly. 

BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa , 
and S$ TrOWS Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel : $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V.74,p.1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5,000,000, all 
issued) are guaranteed, prin. & int., by endorsement; they are callable in 
gr orin A oe at 102 % orforasink. fund of 30 cents ie ton at par and int. 

Bod 350, 867; V. 86, p. 1157; V. 88, p. 629, 1195. In April 1909 
3, 506 00 Penn-Mary 5% bonds, r. te » were sold. Bonds 
are redeemable since April 1 1910 for sinking rane at 101 and at 102% 
out of other moneys. - 88, p. 1134, 1195; V. 89, p. 475. 


REPORT a calendar year 1908, in V. 88, p. 1194, showed: Earnings 
of hee et panies over charges and depreciation, iL 260 854, against 
$2,381,090 in 1907; total receipts of Penn. Co., $1,057,435; bal., def., after 
expenses ($30, 954) and 7% div. on oem (incl. 34%% ae May 1909), 
Office, Philadelphia; N. Y. office. 71 B’way.—(V. 90, p. 1106.) 


PEOPLE’S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V. 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 ss pg ie gden 2. Ss $6,000,000 
bonds and other debts being aranteed. ae D 394; V. 78, p. 1785; 
V. 72, p. 244, 91. As to Northwestern Gas Light Coke Co., see that co. 


PROPERTY.—In service January 1910: Street mains, ye ans miles; 
meters, 496,615; public lamps, 17,630; V. 78, p. 1501. See V . 382. 

The price of gas been fixed at 85 cents per 1, 000 cubic ft. to years 
from Feb. 1 1906. The 75-cent gas ordinance of ‘Oct. 1900 was re pealed, 
without prejudice to the bn s right to maintain its validity in the. Mills 
suit (V. 78, p. 346; V. ae tat 74; V. 84, p. 342), the lower court having de- 
clared it illegal. The U.S . Supreme Court affirmed the decision of the lower 
court in the Mills case. \ See ordinance at length, V. 82, p. 574. 


STOCK.—In 1909 $2,030,900 — was sold at par, raising amount out 


to $35,000,000. V. 88, p. 454, 
DIVS.— IN saat es "95. °96. '97 to Nov. '05. '06. ’07. '08. ’09. 1910. 
Per cent. 6 2%1% 6 yearly 5 6 6 6% ToMay,3% 


BONDS, &c.—Of the $40,000,000 issue of 1897 Fa hp Liat bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $2,800, a has been ond. be: issuable 
mi additional property or betterments.’ V. Raa te 55; V. 84, 

1555. Guarantees, p. & i., Ind. Nate on Oil #4 Se, 84, p. 388, 
1430: V. 83, p. 1293; V. 88, p. 1317, 1433; form, V. 87, p. 1302. 


REPORT. ere, for year ending Dee, 3? 1909, eR 90, p. 446. 





Years ending Dec. 8. 1907 
CONS TOUR. ts oo Fo $14,561,589 $13,738,970 $13, nee 368 
Net over operating expenses __-_-_-_-_-_- 6,056,992 5, 516,345 5,172,742 
Interest on bonds.........- 2... 1,909,300 1,884,300 1,810,550 
DOROGINN Ue ee ses a Pe 1,034,588 876,351 843,409 

Balance for ste’ 2. ok. os: $3,113,10 $2,755,694 $2,518,783. 
TR as eee (6 34) 2,332, O36 (6)1, ors. 146 (6)1, ‘978, 146 


DIRECTORS.—C. K. G. Billings (Chairman), Geo. O. Knapp (Pres.), 
A. N. Brady (V.-P.), Walton Ferguson, E. G. Cowdery (V.-P.). a er 
officers, J. F. Meagher, W. P. Martin — John Williamson (V.-P’s), . Bs 
McCrea (Treas.), L. A. Wiley (Sec.), W. M. Flook (Asst. Sec.). Ottice: 
54 Wall St., N. Y.—(V. 90, p. 446, 451.) 


PHELPS, DODGE & CO.—(V. 90, p. 844.) 
PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.” Section. 
PHILA DELPHI Fic te IC CO.—ORGANIZATION .—Incorporated 


in N. J. on Oct. ntrols all electric-light properties of Phila., also in 
West —— and Chester: V. 73, p. 496, 680; V. 74, p. 1249; V. 86, 'D. 977. 


¥. on 

OOK 4 baa | Oe $25,000,000 (of which $12,250 in treasury); $15. 
60 %) per $25 share paid in, including $2 25 paid "March 1908 and $1 25 
June 1 1908 (a $1 stock dividend forming part of March 1. a t oatad and 
$1 50 stock dividend paid March 1910. , 86, p. 288; V. 451. 


DIVIDENDS on penroinaces bat to 1907. 1908. fe sch 910—— 
fen RR a AM NS Fon Bigegs 5-yearly. 5% 6 1 ae eg oe} 
| Also extra paid in stock____~ (See above.) $1 epee $1 















































154 INDUSTRIAL STOCKS AND BONDS. [Vou. LEXXX. 
MISCELLANEOUS COMPANIE: Date Par A ; Rate When nterest 
{For abbreviations, (een see notes on first page] Bonds| Value Outstanding % Payable Maturug PDieldends a ace Payable 
ic) = (Con) — Ret M M $40. 000,000 g...F.c* & $1,000/$12,400,000 5 (Cen es 
Calumet Gas mo Kans ta ORR RL: GA i897 i 68 r+} SE M é x aT it ao i aa a0 
a & Oitret mtge $6,000,000 gold guar. Ce 1906 1, 6,000:000 5 rare y 
first 000,000 guar prin & int__-_- ig 6,000,000 5 & A 1 193 tral ‘Frust. Co, 
Eleceic per share in yp bg a 1363 25) 24,987,750/6 in 1509 Q—M ‘Moh 1 i 1% 
ectric t certificates gold $17,500 (see te 1806 nap ssa 15,014,142 4¢ J & JOct wae 
Electric trust certs gold (Edison stock as coll)._FP| 1896 | 100 &e 1,904 00| Se |A & OAfter 11946 Fd 
ect. certs 332 85 fF stock as coll) 1898 + a3 aad 060 5¢ |A & OApr na hace : 
ns PR sn acvvuwegeon core Eine nab Gilntdinnnne OP edmats = —emee 
tock 7% cumulative DO actineith as += ake’ 100) 27,071,800|/See text) Q—7 pr 25°10 1% Ghecks falled ~ li la 
PO of Pa Tet and colt tr muge & gu rea 110 6f-- “Ubi & 1904 |1,000 &e!} 19,981,000 5¢ \3 & Jan a07 1984 see — 
Manufactu Po ndek an stock 6 pre $e, 500,000...) -.-. 100| See text gee WStl -e0-- -~+ Apr 30710144% ...--.... 
d Steel Car Stock common $12,500,000____--- $e<'s 100} 12,500,000 text —F ‘Aug Sas re arniery’ Bank Built " 
stock (as to assets) 7% non-cum si2, 500, 000--G ‘sieia 100) 12,500,000 7 §— rg 3004 01% urge 
Pa moneees gold notes redeemable at par__...--- G.c*; 1901 1,000 500,000 5 g F & A Feb 1911 ing, Prexsbur in| 
Procter & Sanbie— Common stock $10,500, 000 hi ad a e284 100 19.eoe-ae 12 in *09|\Q—F 15 ay 14°10 gs-tif re) 
stock (8% cum) (See terms in editorial bad 93 Supp)| --.-- 100; 2,250,000/8 in 1909 3 15 Apr 18+ "10 3% 
Serial gold 2 due $300,000 semi-an, red text_______--- 1910 |1,000 &c} 3,000,000 5¢ Q— ap ee a 
dent Loan Societ Bonds fot mtge) roe 102% (text)! 1901 | 500 &c} 2,000,000| 4% gi\M & S Sept 1 1921 346 F siahte. 
man rcompany—Stook $129 a. cp entebiene'ee tees 100/120,000,000/8 tn 1908 Q—F |; ay 161 CE 
mon stock $5,500,000____._..__- “eae 100} See text | See text |Q—J 15 Apri15 "10 2% Checks 
Rail wa; Steel Spring eealenere $0,000,660. bine ioo 13'500:000 See $909) OF y 31°10 1 ga rns do 
way ng mmon ° ° oo-- ’ * text\A _ eend ? Fisk Sons 
Preferred (as Ly ae Is reer iecr Se 1383 ‘ 100 13 OL ee 7 ad en QM’ Meh 3 of im * do ® do" ll 
First mortgage o ant go ,000 945, 
a come fie om 7% ( steel Common Oso. 850) & $25,000,000 | ote 100 35:000:000 4 Q—s - A ee tex : oan | Gener 7 Office. Pi ze 
a cum cat hen & J . 10 1%% General Office. Pittsburch 
First & coll tr mtge, to be redeemed Oct 11914 at 105___*c) 1904 1,000) See text 52 jA ao Bt 4 i934 *§ gene ore trast Oe 
Sinking fund gold mtge $25,000,000 red text.._Cexe*&r*!) 1910 '________ See text dt ite! SOR Se RR a eh, 4. 
BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- | stock), $1, 954,583; pongectesien. $120,000; div. on pref. (7%) 5.0875 
. — B ew br urchase $14,994, 100 of the $15, 000,000 Penn.’ Mfg. | bal. $959, 583. In 1 
di gehen ite Be maa a toe Sf 0000 Nat ee | i ee meny, Aurea dt tare ial 
r nce to acquire other —F,N. ff 
electric pro “. niladelphta and adja acent counties. See V. 69 8: 2. oe, James H. Reed, A. Ss Math nd . Given, ame tread 
797 and page 853 and official statement v, iA. p. 124 Ely, C. W. Friend.’ N.Y. office, 24 Broad St.—(V. 90, p. 113, 499.3 
Under ae chee of Oct. 12 1899, $2,000,000 old Phila. ‘paeak 
ere pure urchased, sou purchased the amount outstanding Pang rire 268, 060. ~ wR & ao ae oS Set aie in Rag - under laws of New Sootey 
v.70. 0. 331. In Aug. 1900 purchased $2,000, 000 fours, the same being | Guio in 1905, Wo eas Sivcerine business: rporated in 
ble as collateral for loans. V. 74, p. 215 pd Bl 0 180, B..655. 1916. rote “tt oe Ha ge oe aes 
sored — ear ending Dec. 31, 1900, with balance sheet, in V- 90, p. | Tslarid, N.Y. was tompleted te Pee 1908. 'V 1b. 4s yas is8 
nceome, $5,400. 903; operating exp.and charges, | In 1910 purchased plant of D. S. Brown & toe New te? "$0, p. 
CRIT divi saae cee (6 $809, on ;, balance. surplus, 33 92, 481. 
ae le ew R. Coe; Treas., Win P. Gonover Jr., STOCK .—In 1909 $1,500,000 new stock was subscribed b Y stockholder 
beatae St Phila., 4a. Becy. 8 “ie Ms haa "1042, 1047 at Dar, nnn amount out to $10,500,000. V. 88, p. ser 886 
— - " wns abou coal | Ya common ---..--._- yri 
d 160, acres a coal lands sent. withia a radius of 40 miles of Also € extra dividend of i 2- 7% paid Je Jan. 2 2 1004 and 25% bec 96 


ther with some 5,000 coal cars operati over railroads 
m Pittsburgh. In Jan. 1902 Leened Shaw Coal Co. V. 74, p. 
. See V. 78, p. 765, 14 7 


In 1903 were pu 5,000,000 of the $20,000,000 common and 
500, a the yy? 000,000 stock of the Monongahela River 


& Coke Co. at $15 and $45 (of which $44.15 had been 
in Jan. 1910) per $50 share, respectively. Payment was made for 
common in -interest- notes d one-third Nov. 3 yearly | Oi 

= ears, and for the is g made in se 


annual ins —. begun Jan. 20 1904, equal to 6 cents per ton of coal 
mined from the Mono properties 

Application to list, showing —- stock, rights, &c. V. 80, p. 1919. 

DIVIDENDS.—On pref., to Oct. 1903, 7% yearly in cash; on 
Jan. 25 1904, 1 94% in aestp Es Onn Nov. 25 1904); Apr. 1904 to Apr. 1905, 
s Big quar ; 1906 to 1909, none; 1910, Jan., 134%; Apr., 14%. 

. 90, p. 55. 

BONDS.—The $25,000,000 first and collat. 5s of 1904 issued by the 
> Coal Co. of Penn. are guaranteed, principal and interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 


coal and 8, pee acres of es neige oo coal held under leases and 
Be of all securities owned por | fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $6 eo Coupon bonds or tered 
en issued in exchange therefor are to be called arst = ~~ AY numeri- 
= order, beginning with the lowest number. ¥ S. 65: V. can 
To Jan. 1 1910 $5, 019, 000 of od s fa goqutred 
-V bet = 7 ; V-83. p.327; V.88, p.683 tts- 
—- ds (property at Duluth, Minn.), 


BONDED DEBT OF SUBSIDIARY raoab or bar Nh aad cos. 


onds— Outstanding. Maturity. 
eswrwegeers Coal Ry. ist M T MEN os 000 May 1 1923 
Pitts. & Cas. Shan. Ry. aa 87, 


. 286) 5 F&A 8,105 Dey 910-23 

Due a 000 rae. None due 1910, 1913, 1916. OT) and 1922. 
Pitts. & Chi Gas & Coal Co_-_-.-- 5 J&I 35,000 Jan. 1909-14 
penta! Cea) Oe... .. 5-655... M 25, May 1910 
Mansfield Coal & Coke ist M., guar. ‘\¢ A&O 160,000 Oct. 1910-13 
p. &i., due $40,000 yearly____.--- Int. at Colonial Tr. Co., Pittsb., Pa. 
ne eee 5 F& 0,00 Feb. 1922 


5.4M&N $1, 000, 000 Nov. 1 1929 
i., red. 102 4% ($1,000 each) r¥: at Union Tr. Co., Pittsburgh, Pa. 
Pitisburgh & Moon Run BR. J&I ise -7 00 0 Jan. 1912 


vs) 
Pitts. Coal Dock & Wh ist M., gu, p& 


EARNINGS. —Fer S months ending March 31: 


Three Depletion Deprec’n Bond Balance, 
Months— Earnings. of Lands. Charges. Interest. Sur. or Def. 
I i nha dk meine $792,538 $173,982 $225,272 $248,012 sur.$145,272 
this oe one 429,200 106,999 231,967 255,687 def. 165,453 


REPORT.—Report for year ending Dec. 31 1909 in V. 90, p. 694, 
showed: Net profits, $3,448,394; royalty and Segreceen, $1,625,838; in- 
terest on bonds, $1,012,458; bal., sur., $810,0 
DIRECTORS.—M. H. Taylor (Chairman and pa ), C. E. Wales (V.-P.), 

W. Mellon, Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, 
, Harry Bronner, Andrew J. Miller, C. "Underhill, Grant 
B. Schley, D. L. Gillespie, C. E. Wales, Geo. Z. Hosack, =F Denniston Lyon, 
are, Fiynn, J.C. Dysart and James B. Haines Jr. Treas. is F. M. Wal- 
lace: F.J. Le Moree. 232 Fifth Ave., Pittsburgh.—(V. 90, p. 694, 980. 


POPE. MFG. CO. -DRGANIZATION .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. co., sold per plan V. 87, p. 350, 1360. The new 
co. will own only the Hartford (Conn.) and Westfield (Mass. ) plants. 


SECURITIES.—Stock, authorized issues, $4,000,000 common and §$2,- 
500,000 6% cum. pref. stock in $100 shares. The $800,000 6% mitge. 
notes were paid at parin 1909. Of the pref. stock, $301, 797 and $309,192 
com. stock to remain in the treasury. 


DIVIDENDS.—On pref. stock, 6% in full for accumulated dividends 
a Sept. 30 1909; 1%% Nov. 1 1909; 1910, Jan. 31, 14%; April30,14%%. 
EPORT for 7% mos. ending July 31 1909 in V. 89, p. 915, showed 

tot” net inc., 520.845; int. and misc. disb’ts, $37,978; bal., sur., $482, 867. 


DIRECTORS. — Harry ae, Fred. H. Ecker and Augustus Heckscher; 
Lewis H. Freedman, F. Smithers, A. W. Pope, Colgate Hoyt, L. 
Pope and Milton aL Main office, Hartford, Conn. N. Y. office, 
21 Park Row.—(V. 88, p. 1376; V. 89, p. 596, 781, 849, 915.) 

PRESSED STEEL CAR CO.—ORGANIZATION .—Inco 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and 
steel equipment companies. The company has a at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars = day, and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V. 74, 991, 
835, 729; V. 80, p. 169), which has plants at Burnham, IIil., near Ohivene. 
and Anniston, ’Ala.: (2) Pennsylvania Car Wheel Co., with foundries at 
Allegheny, Pa., with a capacity of 250,000 car wheels per ann.; A also the 

47). 


A. 
John I. te 


Central Car Wheel Co. and the Penn. Malleable Co. (V. 84, p. 
DIVIDENDS.—  evoet “— nee 1902 1903 1904 va Apr’10 
Common, per cent... j---- 4 5 3 None 


2% perannum (1 4% Q.-F.) 
Dec. 31 1909, with bal. sheet, was 
those from sale of Canada Car Co. 


Preferred. per cent... ——————_ 
REPORT.—Report for year win 
in V.90, p. 499, showing profits (in 











yearly; July 1909, 4 %;6%% aeciated in full to July 1 1909, 
Oct 


NOTES.—In April 1910 sold $3,000,000 5% notes, due $300,000 
= oe on f a6 i%, — for extensions, addi itions, $300.08 ot 
nm can ) e of no 1047, 1106: 
Dp. 1562; V. 83, p. 498. Office, Cincinnati.—(V. 90, » i106 6.) a 
PROVIDENT ote SOCIETY OF NEW YORK.—See page 162. 
colt Oe PULLA Ah yan. 1 1900 the Wagner Palace Car Co. 


a ae A ss ves of the Vander- 
piles phn ong of directors. 54: V. 70, Vy _~ a} 190 
began bullding steel cars, . oe Ot 607: ‘¥ 8 4- 4 163: Vv. - 


In 
1909 lmpeovements were ondered’ costing about $3,000,400" 7, 88, 
ms In ven 1910 Inter-State Commerce Commission ordered reduction 





bf rates, but an appeal will probably be made to the courts. V. 90, p. 1047 

REGULAR CASH DIVS. | 77-80. ’81-’83. '84-’98. '99. '00 to May 10 
Since 1877 (%) --..------- 8 y'ly. oy yy ly. 8 y’ly. 6% 8 yearly 

Also in 1898 and 1906 to steckhol of record April 30 1910 (last 
20%) extra dividends to distribute surplus assets. V. 67, p. 75, 789, 840, 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 

REPORT. comenens for 1908-09 was in V. 89, p. 1067. 

Years ending July 31— 1908-09. 1907-08. 1906-07. 
Earns. from cars, mfg. profits, oe 801,156 $31 rtf 241 2,186,013 
Operating expemses_--_.......-.----. ® 1341 18,0 01.759 17,388,741 
Depreciation of cars, &c___.__--.--.-. 3,794,323 3'302'238 2,421,597 
Paid other sleeping car associations_ - 541,290 467,320 749,342 
Dividends on capital stock.......--. 7,999,070 7,998,356 7,476,878 

Net surplus for year_...........-.- $2,949,131 $1,790,568 $4,149,455 


DIRECTORS.—Robt. T. 6 (Pres.), John S. Runnells, Henry C. 
Hulbert, Norman B. Ream, W K. Vanderbilt, J. Plerpont Morgan, 
Frederick W. Vanderbilt, W Seward Webb, John J. or Chauncey 


Keep, George F. Baker.—New York, 15 Broad St.—(V. » Dp. 1047.) 
QUAKER OATS CO.—See page 162 


RAILWAY STERIL SPRING co. Pe oe in New Jersey on Feb. 
25 1902 as a consoli 74, p. 382, 482. In June 1902 purchased 


the Steel Tired Wheel ¢ Co. veep 185; V. 72, p. 444; V. 74, p. 1041, 
1200; V. 75, p. 80. Total capacity Bieel spring plants, 135, 000 tons; steel- 
tired wheel plants, 62,000 wheels; tire plant, 90,000 tons 


DIVIDENDS on pref., 1%% quarterly, paid Sept. 1902 to Mch. 1910, 
both inclusive. On com., 2% April 1904: 1905 to April 1908, 4% yearly 
(A. & O.); Oct. 1908, 1%: none since; V. 88, p. 690. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
1B. 15-year bonds being issued, a first lien thereon, but not a lien on other 
es. Annual sinking fund, ~ag + 000. V. 81, p. 1496, 1726; V. 

Ba. ma 51; official statement, V. 84, p. 1 


REPORT for cal. year 1909 in V. 90, 694, showed: Gross, $7,843,293; 
net over deprec’n, $1,866,461; int. rd Lotrobe bonds, $202,702; div. on pref. 


gs). $945,000; bal., sur., 8218.7 ; total, sur. Dec. 31 1909, $2,989,701. 
Pres., W. H. Silverthorn; Sec., Be Parker; Treas., E. McCormick.’ Di- 
rectors March 1910, V. 80, 1000: . 84, p. 577; Vv. 90, p. 632. Office, 


30 Church St., N. Y. —(V. BO, p. e32, 694, 703.) 
2 REE, IRON & STEEL CO. FS EAT ION — then 
. J. May 3 1899 to consolidate 29 plants making bar and d forge — 
iso ‘owns 9 biast , BS Bessemer steel plant, mini properties in Me- 
saba range, extensive iron and coal lands in in Alabama, c.; coke plants at 


Republic 7 Acheson, Pa., and ew Ala. (See V. 71, p. 545.) For 
Droe 1702 . 68, p. 674; V. 70, p. 228; V. 71, p. 454: V. 77, . 455; V. 79, 

. 1480, 1702; V. 81, p. 1562; V. 83, Dp. 1035, .84, D 342; V. 87, p. 1303. 
Guarantess $1,475, 000 Haselton Steel Tube Co. 5% notes due Apr. 15 


- 5% 
1912, but sub. to call at par. V. 88, p. 1005; V. 89, p. 527; V. 90, p. 300, 376. 
In Nov. 1906 Republic Iron & Steel and Tenn. Goal & Iron jointly guar- 
anteed $700,000 5% bonds of Potter Ore Co. V. 83, p. 973, 1417 
STOCK.—In Aug. 1909 $4,583,100 pref. stk. was sold. V.89, p. 290, 533. 
Dividend Record of Preferred Stock. 

Oct. °99 od en 1904. sa B to Apr.’08. 1909. 1910. 

Regular -- 7% ¥ ’, yearly 3% ToApr.3 

Also account of det, : Jan. 1906, 1 so oe April 1906 to July 1907, 8 

able 

- 1 1909 and 1% each Oct. 1 from 1910 to 1915 inclusive. “39, D. ae 
BONDS. —The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. [In April 1910 


| the holders of over "two-thirds in amount of the old 1st 5s, amounting Dec. 31 

orated in 

ox pressed | 
able for a sinking fund beginning April 1 1911 (minimum amount $250,000) 


1909 to $7,773,000, had accepted the offer to purchase ‘the bonds at 105 or 
receive in exchange par in new bonds and 5% in cash.] The bonds are call- 


and also on and after April 1 1920 as an entire issue at 105 and interest. 

Of the new bonds, $10,000,000 have been sold to retire the 5s of 1904 and 
for general purposes, $1, 475, 000 are reserved to take up a like amount of 
Haselton Steel Tube Co. guaranteed notes due April 15 1912, $2,000,000 
from time to time after Jan. 1 1911 at the cumulative rate of not exceeding 
$500,000 FA pede and the remaining $11,525,000 for issue after Jan.1 1911, 


for expenditures after the execution of the mtge. for acquisitions, improve- 
ments and betterments under restrictions mentioned in the mtge. V. 90, 
p. 451, 703, 854, 1048. 

REPORT.—Report for the 6 mos. ending Dec. 31 1909 in V. 90, p. 300, 
showed net profits after dep’n, &c., $1,334,392; divide don pref. (3 Sige), 
$794,796; bal., sur., $539,596. Report for the year ending June 30 1909 
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MISCELLANEOUS POMP ANTES Date Pa Amount Rate When | Last Pepese Where Interest and 
abbreviations, &¢., see notes on first page] Bonds| Value |Outsta % Payable | and Maturity ividends are Payable 

Iron & Steel— (Continued) — ; 
RepaR: Senie M $700,000 Joint (text) sf share panes 5g & a ee 3933 anover Nat Bank, N Y 
Rhode | Perkins ong % cum $1,750, 1,780,000 See text q—t 5 10.1% : 

oghester tsb Coal a gold s -2¢ 000) S¢ | Various /1910 tN 6 treet, New York 
First: 02 $2 red 5 he 02. 1 raed if F é AlAUg 3 932 bs 
Bro Co- -18t &ret g red 102 % Ba.c* 4,500,00 5 Jan BS-FEM, “46 conn nnion OA Te 
RE py Ae Tron—ist M ob ‘000g fed (text) xc & 2°700.0 ge i, & DJune i ts 2 Knick T Trust Co, i Y 
bens $1 ,000 gold 1 pt 1910. K.xc* &r 1,500,000 g & SJan 119 
Repel Baa LEAN noo Oe comntine sag-ggg get) St BS 1 14 cong 
State Pies atte hatce eae oe sappaag® rte Ae nea ley me esgaad 

MOTE ae vanish Werasckesa 1,804:000| Beet & 80et Line uth St P 

gies We cone Sig EE SHES PCC 1 | een 

ores Vorpora ti0n——ORMMNOD Sv0cn . ~~. . ~~ ----4---- * | ROS VOAS | SOU OVAL EWE AE AM § G72) - Hee mm me ee ee eee ennnn 

can (Sewing Machine’ “Manufacturing——Stoe ic $56,000.006 36/000;000|See text See Spats Tid jisl--+-----------0------- 

Singer teel aot y 10,000,000___ 0,000,000 See text + ’ eh 1810, 1 9 Cehttal “Priat 66, N Y 
(as to ) 7% non-cumulative $10,000,000.~ oe 6,700,000 7 in 1909 pr 1°10 1% do do 

See a aumindan bad sieiads © call ot bat... 2222 ‘ 2ouees| 6 SA lk & Sings | isis do de 

erset RI pc A A 160 4,000,000 tex See text Feb 11904 2%|Checks ma 

in pier corcesee settisete mys Seccon 1902 1,000, 3,543,000} S¢ & AlFeb 11932 (Guaranty Co,NY 

rey 
pe ba ter—Stock $28,000,000_______..-....._.| ___. 28,000,000. Q—M bate OR A wR Ee OF 
re eral (how Arst)_mo rigage $28,000,000 gold..._.....- basen] aa 17:89:00 4 e" (3 a pipee 11928 °° NY, San Fr & Francona M 
First mort wottenae id redeemable 105-Eq 1906 |_..."._. 2,805,373! 5¢ A & OApr 1 1931 \Oct. coup pd Mch’ 10 
ay are, Saree (income) mortgage $2,500,000 (see text)__Ta’ 1906 |__.___~ 2°471.686' Up to5%!---_---- re We Ton cocentedecoreecttass 











was in V. 89, 527, showing net profits after dep’n, &c., $1,629,346; div. 
on pref. (2%), "$408,338: bal., sur., $1,221,008. 


W. Guthrie (Pres.), J. B. Duke, Leonard C. H 
J. Berwind > Bamanet ( a. Seon. 

Schley and Ha Rownd., w 

office, Frick Bulding. Annex, Pittsburgh: New York office, 115 Broadway. 
—(V. 89, p. 533, 781, 1071; V. 90, p. 300, 377, 451, 703, "834. 1048.) 
RHODE ISLAND-PERKINS HORSE SHOE CO.—See page 162. 


ROG eBROWN IRON CO.—ORGANIZATION .—Incorp. in N. Y- 
Dec. 27 1 = Sone ye ractically all of Buffalo & Susquehanna Iron Co- 
stock; ais 9 burch certain real estate in Buffalo and the South Buffalo 
Canal & Dock Co., and will build two blast furnaces and ore docks. The 
Buffalo & Susquehanna Iron Co. owned at South Buffalo, N. Y., two 
blast furnaces having 4 ca of about 700 tons of pig iron daily, and 
leased for 50 years ore lands in be range, near Hibbing, Minn., and in 
Menominee eS at Iron Mountain, Mich., also leaseholds on ore lands at 
Iron River, Mi mpany mines its own coal and manufactures its own 
= from coal lands eesti at Tyler and Sykes, Pa. Stock auth.,$5,000,000. 
lications to list, showing properties of B. & S. Iron Co., bal. sheet 
oct! 1 1907, &c., were in V, 83, p. 101, and V. 85, p. 1524. 

Stock authorized, $5,000,000. 

BONDS.—tThe ‘‘first and refunding” 5s of 1910 ($8,000,000 authorized 
issue) will be secured by a first lien on the new furnaces to be constructed 
and a direct lien on all the hee ye py eA and by a — fund 
of 25 cents per ton on upwards tons of iron ore. f the 
issue, $4,500,000 has been sold, $500, 000 is reserved to retire $500,- 
000 Buff. & Susq. 5s to be outstanding June 1 1932 (the sinking fund, 

em ww! of the issue), $1,500,000 to 
1,500,000 for future ‘add'ns and 


retire $1,500,000 B ° 
improvements. e bonds will be d at par and int., mre s a premium of 
2%% Jan. 1 yearly from 1913 to 1940 inclusive. V. 90, p. 56, 113, 774. 


5s are sub. to call as an saul Saas ot 16734. also at par 
for sinking fund in ie of their numbers, Kory the lowest number, 
at the rate of $100, _ yearly from June ‘1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1909, leavi:: 2 $2,700,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85. 1524. 


EARNINGS.—For 5 mos. ending Sept. 3u  _: *}, net profits, $310,382; 
bond int., $87,500; bal., sur., $222,882. 


Earnings Buffalo & Susquehanna Iron, Year ending April 30. 


1909. 1908. 1907. 1906(10 mos.) 
Prete ror tte $246,336 $868,114 $713,066 $427,124 
215,417 220,417 216,670 141,471 


$30,919 $647,697 $496,396 $285,653 


Net earnings 
Bond interest 


Surplus 
Wm. A. Rogers, Pres.: S. M. Clement, V. _ Hugh Kennedy, 2d Vy ee. 





and Gen. Megr.: H. D. Carson, Sec.; Wm. . Shepard, Treas.—(V 
p. 56, 113, 774.) 

ROYAL BAKING POWDER OAT EA TION —A _ consolida- 
tion incorporated in Feb. 1899 under as, laws of N. See V. 71, p. 545. 
Controls American Maize Products Co. V. 86, p. 350; 

DIVIDENDS.) " mt. '02. ’03. i! '05.*'06. "07. '08. '09. Mch.31 '10 
Common_-_-_-_--.- 8 8 8 8 10 10 10 #10 3 
Preferred ____-_- , er eer Fe 1% 

* Includes 2% ‘‘special’’ paid Nov. 30 1906 

Pres J. Boselly; s., John Morris; Sec., W. L. Garey. > waes 


Royal Bldg., William and Fulton Sts., New York. —(V. 90, p. 774 


RUBBER So90s MANUFACTURING co. Sain Huan, — 
Incorporated in . Jan. 26 1899, and acquired all of the stock of the 
Mechanical Rub bo), “owning itself, or, through the latter, the entire stock 
of New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., gga Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg -» Hartford Rubber Works Co., India “Rubber Co., 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., Morgan & Wright, &c. 

These ‘co companies manufacture all classes of rubber sis, except boots 
and shoes, principally bicycle and solid and pneumatic c vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, sae: packing, 
rubber goods, ware, hy eg rubber thread, 

All except about $200,000 of the $16,941, 700 Saemee stock and all 
except $3,413,900 of the $10 ,351,400 pref. stock has vy poauirse fo = 
U. ubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V. . 159; 

D. 1975, 2225. 

DIVIDENDS.—On pref., June 1899 to Mch. 1910, 7% per annum 

(1%% Q.-M.). On common, 1900, 2%: 1901, 3%; 1902 to 1905, none; 

1906, 1%; 1907, 1%; 1908, 4% (Q. -J.); 1909, Jan., 1%; 1910, Mch., 1%. 
BONDS.—The bonded debt of companies controlled consists of: 

$732,000 ocmsen, Rubber Co. ist sinking fund gold 6s, due Jan. 1 
1918; $453,475 N. Y. Belting & Packing ist mtge. sink. fund deb. 6s, due 
Jan. 11918, subject to call at 110, of which $252,685 held by Mech. Rub. Co. 

General Rubber Co. bonds ($9:000,000 auth.) are guaranteed, p. &1., by 
Rubber Goods Mfg. and U. S. Rubber cos. V. 81, p. 36, 901. 


REPORT.—Report for year ending Dec. 31 1908, y: 88, p. 942, showed: 
Net, $1,984,583; divs., $1,051,699; surplus, $932,884 


OFFICERS.—Pres., Elisha S. Williams: V.-P., Chas. 
Lester Leland; Sec., Samuel Norris; Tyee, Thomas H. Lie: Asst. Sec. 

and Asst. Treas., James McGuffog, John D. Carberry. N. Y. office, 42 
B'way.—(V. 87, Dp. 1303; V. 88, p. 942, 948; V. 90. D. 113.) 


SAFETY CAR HEATING £ LIGHTING CO.—ORGANIZATION.— 
Incorporated in 1887 in New Jersey. Manufactures ‘“Pintsch” light ap- 
perates, which, Dec. 31 1909, was in use on 35,388 cars in the United States, 

nada and Mexico: in the world, on 165, 000 cars and 8,000 locomotives. 


DIVS.— '98-00. 1901. '02. 03. '04. 05. ’06. 
Cash (%)--8 af 11&10stk. 9 12 12 17 18 
In July 1907 a 100% stock dividend was paid. 


REPORT.— Report for year ending March 31 1905 in V. 80, p. 2218. 
Calendar _ 1909, combined net earnings of Safety and Pintsch ops. were 
$1,178,80 surplus after deprec’n ($263,754) ana dividends, $216, had 
Directors include: Robert aa (Chairman) , R. M. Doe gr. 


Hunter and 


08. 1909. 1910. 
9 2-2-2-3 Apr.1,2 


07. 
13 


4 9 Barbour, A. C. Soper, Wm He . H. Wehrhane, a: 
E. - Bulkley and % ne Gardner h iieaie, Austin iathrog, J, 
Sope Calef, . Hepburn. Main office, 2 Rector St., 





(V. PRS, -Y 1400) 


ST. PAU e UW UNION IN STOCK YARDS CO.—ORGANIZATION .—Incor- 
t. ; Paul se — for st aiaak ards s Durposes ea ye oe oe rote ok 
site. 000,008: of shares, $100 nds, see table above. 
Year 1207 sh -—_ 33°37; a “net, $192,328; a gio) 


bonds, $11 sur. Wm, Magivn 
Treae.. Sa McKechnie. Beles oe South St. Paul, Minn cv Pe p. 613.) 
— FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Seo.” 


, ROEBUCK Ci PRGAN IEA IOY <r paapeporases, New 
me dune 1g tt S95 ucts retafl mail order business in Chicago. 
f O83. p. 629, 41. Statement to New York Stock Excha’ mat. chewtns prop- 
erties PALS. | rights of stock, &c. V. 84, p. 1246; V. 0° | p. 240. 
STOCK.—Common stock, ae oe p00 00 poo all outstanding; par, $100. Pre- 
Srieot Ge increased Oe ai \ othe F than purchase omer ey 
er 
created without the vote mortgage (other of cach class k. teats 
preferred stock or pro rata portion may be redeemed a Ay 5. No dividend 
shall be id on common ox until $1,000,000 at least has been set aside 


as Sree arenes and not in excess of 4% until an additional $1,500,000 has 


been set aside. V. 84, p. hm 
In Nov. 1909 $750, 060 p as pun chased and genceied $1,100,000 
Vv. Pp. 925, 1286; 


S all (ort natty $10, 000. 300) "Kaving | been retired. 


DIVIDENDS, —Pref.,1%% quar. paid Oct. 1906 to Apr. 1910, both incl. 


On com., 1% paid Feb. 15, May 15and Aug. 151909; Nov. 15,1909, 14%; 
1910, 0. Feb.. 1%%; May, 1%%. 
REPORT. —Fiscal year ends Dec 31. Report for sear ending Dec. 


1909 in V. 90, p. 369, showed gross sales, less goods yp gi oo Rant f mss 36; 

divs. on inves ments, $123,969; cost of pure 

&c., $44, —_ 145; div on pref. (7%), $669,375; com. ai’ 47%). § $1, 51,350, 

000, , $4,172,985. Report for year ending June 30 Vv. 87, 
. 739, hewek zroess sales, less goods returned, $40,843,866; dividends on 

nvestments, $89,686. 


OFFICERS.--Pres., Julius Boomers: V.-P. and Treas., Albert H. 
Loeb; Sec., John Higgins.—(V. 90, p. 240, 369, 632, 71+, 1048.) 


SIRGRI. STORES | CORPORATION.—ORGANIZATION v7 rate eee 
in Delaware on June 16 1909 and took over per pian. V.88, p.1563, the Sieg 
Lenny gmap gg te d Simpson-Cra ,09.,and the Fourteent 
| anew | Store of ae York. Common stock, ye “ss We gh $300. yee 

t di 8 bald 3 Nov. 
yg 


»1%%.._ First div. a com., 
h 17 -" . Mtge. debt of three oy" or 56 pad 
Office, 311 "Siath PAS, N.Y ene 89, p. 1071; V. 90, p. 

SILVERSMITHS CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 

SIMPSON SECURITIES CO.—See V. 88, p. 1563. 

SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.— 
Incorporated in 1873 in New Jersey under special Act. Plants are located 
at E beth, 'N. J.; Kilbowie, near Glasgow; St. John, Que., &¢. In 
Jan. 1907 the Wheeler & Wilson Mfg. Co. was merged. Vv. gt, ‘ 

Stock poe ines’ having Been creased in Dec. 1900 by 200% stock 
auridoud, aa talizing surplus. Vv. 71. p. 1224, ees 
pia "01. °'O2. °03. ’04 °05. °06. '07. ’ 
Since 1900(%) 7 9% 12 31 13 8 11 

Pres., Douglas Alexander; V.-P., win H. 
Broadway, New York—(V. 83, DP. 276.) 

SLOSS-SHEFFIELD STERL & IRON CO. - ORC ANIA TION = 


prospectus, V. 69, Png hy’ . 70, p. 1099; 
72, Dp. 779: V. 76, p. 659; a 


1909. 1910. 
te 5-5-5-10 10-10 -) 
149 


n Bennett. Office, 


Vv. 2as 185, 545; V. 7, D. 352 . Stock, 
$3,300, oe meteered is reserved for ceeare requirem: ee See listing, 
V. 70, p. ,» Showing properties, rights of preferred shares, &c.; also 


V. 72, p. m4 Nv. 78, p. 1177; V. 81, p. 1324. 


DIVIDENDS on referred April 1900 Apr. 1910, 7% yearly (Q.-J. ¥ 
7% declared for 1 Div. on com., in 190 bse im Cask bon th Ooerd 


1-3%in com. saad ($2,500, 000) ; A+. 1906 to Me h. 1908, ee 5 ‘ae oF , 
June '08, 1%; Sept., 1%; Dec ; 1909, Mch., 14%: J ne. 1 (%: 
Sept., 1%%;: Nov. 36,1%% > so extra to equalize the dividen 


for the three quarters in 1908, = 1% was paid; 1910, Mch., 1 og 
REPORT.—Report uP r ondins Nov. 30 eee, given in V. 90, L Aa ooo: 
&56, showed net above aw AR gd - £ ; bond int., $210,0 
diy. on pref. (7%), $469, 4 div. (5 mie $500, ,000; surplus, sis7, - 
947. Total surplus Nov. 30 1909, gn 7 279, 522. J. C. Maben; Sec. 
and Treas., E. L. Morris, Birmingham, Ala ——(¥. 90, p. "944, 856.) 
SOMERSET COAL CO.—ORGANIZATION.—Incorporated in P 
vania Dec. 20 1901. V. 81, p. 1497. Coal mined in 1908, 1,424, 
tons. The Conertian tion Coal ‘Co. owns the $4,000,000 stock. V. 88, p. 
1317; V. 78, p.1272. Dividend, Nese Sa Feb. 1 1904; none since. Bonds, 


see above. . 78, p. 1272; » 3, eat: 
ear ending 31 1908 In V. 88, 1000, showed: Gross 
earnings, $1,736,797; et, , $340,370: other income, $71, 903; charges, 
Oftice, Baltimore, 


+ peat oY al., sur., $145, $14 Pres., C. W. Watso 
Md.—(V. 86, D. 725, 1341; Vv. 88, p. Lae Maw 1000, 1317 


SOUTHERN & ATLANTIC TELEGRA —Leased to Western Union for 
999 years from O 6 (which owns At 475 of oy $949,050 stock) and 
stock wantaneael oe Se 5%, payable A. &O. by Treasurer West. Union. 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 90, p. 377.) 
SOUTHERN IRON & STEEL CO.--(V. 90, p. 563, 695, 703, 774.) 
SPRING VALLEY WATER CO.—See page 162. 

1 PU ANDARD CORDA AGE CO.—ORGANIZATION.—Incorporated in 


Apr. 1906. 2 1726. Owns Sewall & Day Mill, at Boston 
(Aston) Y sey ot OY ‘the aterbury and Morgan Ave. milis at Brook- 
yn, N. Y.: 


none operated Apr. 1910, besides two otheridle and partly dis- 
mantled; also stock ($50, 000). of Cannabis Mfg. Co., owning three fe Al 
the Chelsea — the Boston mills in Boston and Wm, Wall & Sons of Brook- 
lyn; see V. 73, p. 614; V. 81, p. 1726; V. 90, p. 114. Stock auth.. $2,800,- 
000; outetandion, $2,759,785. 

The e April 1909 coupons on the first ner eeaze bonds were paid Sept. 1909. 
and those of Oct. 1909 in Mch. 1910; —m— S the aoe 1910 cou ” 
was deferred. A wotertize ceumaineoe. ¢ harles E. Orvis, Chairman ( 
O’Brien, 36 Vall § N. Y., Sec.), was formed. Vv. 88, Pe. 886. An we 
v0. as" oie amet, why 

p- 


to show cause has ae granted by the Court, returnable 
the company should not be voluntarily dissolved. 
























































156 INDUSTRIAL STOCKS AND BONDS. (VoL. LXXxx. 
! 
MISCELLANEOUS COMPANIES | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] _Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
Standard Milling—Stock (preferred 5% non-cumulative).---| -.-- $100) $6,900,000\See textA & O/Apr 301910 13% |Office 49 Wall St, N Y 
First mortgage gold $6,250,000 (see text)__.....-------- | 1900 1,000; 3,272,000 g |M & N Nov 1 1930 Metropolitan Tr Co, N Y 
Standard Oil—Stock $100,000,000__..-...---..---.-.-.-- | sa-0 100) 98,338 ,300/40 in ’09} Q—M_|Mch 15 '10 15% |26 Broadway, New York 
Sunday Creek—Sunday Creek Coal first mtge gold assumed_-_| 1892 1,000 00,000 6¢ J & D\Dec 11912 Guaranty Trust Co, N.Y 
K & HC &C 1st Mg gu by Hock Vall RR red 110 after 1911; 1901 1,000) 2,822,000 5¢ J & JiJuly 11951 J P Morgan & Co, N Y 
Cont Coal ist M g gu by Hock Vall RR sf’06 red 110 aft’'12S; 1902 1,000, 2,046,000 5¢ \|F & Aj\Feb 1 1952 do do 
Collateral trust mortgage gold s f (other bonds text) - -Ce.c*| 1905 1,000, 3,738,000 5 g J &_ J\July 11944 do do 
Swift & Co—Stock $60,000,000. ......................-.-. ee 100) 60,000,000'7 in 1909} Q—J |Apr 41910 1%|New York and Chicago 
First mortgage $5,000,000 gold call after July 1910....AC,; 1900 500 &c) 5,000,000 5¢ J & JiJuly 11914 N Bkof Rep; N Y & Chic 
Temple lron—Stock $5,000,000 guaranteed (see text)_-._--- eer 100, 2,500,000 6 J & J Jan 51910 3% Guaranty t Co, N Y 
Mtge & coll tr bonds theese g gus f (see text)_._G.c* 1899 1,000) 636,000 4 J & dJ\Jan 11925 do do 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth) ---- 100 32,528,657/4 in 1907) Q—F (Nov 1 1907 1% |Office, Birmingham, Ala 
Preferred stock 8% cumulative._-...-...-.-------------| ---; 100) 24,500 8 |_Q—F |Feb 11908 2%| do do 
Birmingham Ala Div con M g¢ sf 1% not drawn__.-Ce.c*| 1887 1,000 3,997,000 6¢ J & JiJan 11917 '71 Broadway, New York 
Tennessee Div bonds gs f14%% yearly not drawn___Ce.c*| 1887 1,000; 1,107,000 6¢ A & OVJan 11917 do do 
Tennessee Coal, Iron & RR gen mtge g $15,000,000_Un.c*, 1901 1,000; 7,090,000 5¢ J & JiJuly 11951 do do 
Alabama Steel, & Shipbuilding preferred 6% cum guar_._.| -.-. |-------- . 193,000) 6 J & JJan 11910 3%| do do 
First mtge gold guar s f reg red 110 since Jan 1907__Ma;| 1898 1,000 30,000 6g¢ J & J July 11930 do do 
Cahaba first mtge $1,100,000 g gu sf red at 110__--- Ce.c*) 1892 1,000 892,000) 6g J & D/\Dec 1 1922 do do 
Potter Ore 1st M $700,000 g guar jointly (text) sf 4% share) 1906 1,000 :000) 5¢ J & D/\Dec 11923 !Hanover Nat Bank, N Y. 
PE ona neti cacnemnbehtedanmoccaseccaguecs! sane 100 12,000,000/See text Q-M 31 |Mar31 1910 3 % Checks mailed 
Convert debentures gold redeemable (text) ...-.----- Eq.c* 1909 1,000 6,000,000 6g |.Q—M |Jan 11919 \Equitable Trust Co, N Y 
Union Bag & Paper—Pref stock (as to assets & div) 7% cum, ---- 100 11,000,000/4 in 1909 * Q—J \Apr 15 '10 1% Check from Co's office 
First porte e $5,000,000 gold red 105 sinking fund.Ta.xc*| 1905 1,000 3,239,000) 5¢ J & JIJuly 11930 |17 Battery Place, N Y 
Union El L , St Louis—1st M g (other bds text)_._MSt.c*| 1902 1,000! 6,202,000) 5¢ M & S/Sept 1 1932 \New York or St Louis 
Ref & extM $50,000,000 g red 110 begMay’18_Ba&MSt.xc*; 1908 ,000 5,500,000, 5¢ M & N/May 1 1933 \New York 
St RGIS RII Ge RGR I a | oo seme 100° 3,000,000\See textSee text Jan 151910 11%4|\Company’s Office, Bklyn 
First mortgage gold redeemable at 110 since Nov 1 1895_-_| 1890 100 &c, See text | 5¢ M & NiNov 1 1920 Corn Exchange Bk, N Y 
EARNINGS.—Report for year ending Sept. 30 1909 in V. 90, p. 235° 


showed deficit under charges of $231,334. 


OFFICERS.—Chairman of Board, James B. Clews; Pres., Sec. and 
Treas., James G. Hurty. Office, 45 South St.—(V. 90, p. 1048.) 


STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
in V. 70, p. 284; V. 71, p. 185, and owns directly or through subsidiary com- 

nies mills in Minneapolis, Duluth, West Superior, Milwaukee, Buffalo, 
Syracuse and New York; total ne Re ecg 7,000 barrels of flour. See 

. 75, p. 1252; V. 68, P. 873, 929; V. 69, p. 29, 1010; V. 71, p. 817; V. 84, 

. 697. Properties taken over May 11 1902. Incorporation of Hecker- 
ones-Jewell Milling Co., V. 84, p. 697, 752, 1372; V. 85, p. 923, 1082. 


STOCK AND BONDS.—Stock, all outstanding, common, $4,600,000: 
pref., 5% non-cum., $6,900,000. Of the ist 5s, $2,278,000 is reserved to 
retire at par the $1,448,000 Hecker-Jones-Jewell ist 6s and $630,000 North- 
western Censolidated Milling 1st 6s (see V. 70, p. 283). 


On pref, %J 2 yearly 3 yearly 1% and \& extra. 14% 14% 
REPORT.—Report for year ending Aug. 31 1909, with balance sheet, in 
V. 89, p. 1222, showed income for year, $749,884; interest on bonds, 


$159,433; div. on pref. stock (4%), $275,728; balance, surplus, for year, | 


$314,722; total surplus Aug. 31 1909, $2,626,399. 


OFFICERS.—Pres., Brayton Ives, ist V.-P., A P. Walker; 2d V.-P., W. 
B. Sheardown; Sec. and Treas., J. A. Knox. Office, 49 Wall St., N. Y.— 
(V. 85, p. 1082; V. 87, p. 815, 1086, 1092; V. 89, p. 781, 1071, 1222.) 


STANDARD OIL CO.—ORGANIZATION.—This company was incor- 

orated under the laws of New Jerse 
iquidating trustees the ps ggg of the former Standard Oil Trust organ- 
ized in 1882 (V. 68, p. 1227; V. 69, p. 28; V. 83, p. 1293). In 1909 had 
about 113 subsidiary companies, domestic and foreign, their total share 
capital aggregating $229,963,195. See V. 88, p. 372; V. 85, p. 216, 790; 
V. 83, p. 1293; V. 89, p. 1355.) 

Business consists in producing, purchasing, piping, refining and selling 
petroleum all over the 
was 135,000,000 barrels, but not over one-sixth of this, it was stated, came 
from wells owned by the Standard Oil Co. and its affiliated concerns. The 
pire lines and 18 refineries of the several companies, it was alleged, handled 

n 1904 84% of the country’s output of crude oil and 

the output of illuminating oil [Director Archbold sai 
refined oil, V. 82, p. 809—-Ed.] and about the same proportions of the other 
finished products of petroleum. V. 82, p. 1105; V. 84, p. 1252. 


STOCK.—It has long been reported that a large increase in the capitali- 
zation is contemplated whenever times are propitious in order to make 
the amount of the share capital correspond approximately with the total 


er ort made in 1907-08 are thought by some to be forerunners of such 
a change (V. 88, p. 808; V. 87, p. 1303, 170, 100; V. 86, p. 1046. 984, 
289; V. 84, p. 808; V. 83, p. 1294.) 

In Nov. 1909 the lower Federal Court in the Government suit ordered the 
dissolution of the company for violation of anti-trust laws. Re-argument 
of appear pending in U. S. Supreme Court. V. 83, p. 1233, 1293; V. 89, 
p. 1416; V. 90, p. 1048. A favorable decision was rendered in March 1909 


on re-trial of the Gov’t suit against the Standard Oil Co. of Indiana on the | 


charge ofrebating. V.88, p. 690. 
DIVIDENDS.— _ ‘97. '98. '99. ’°00. '01. ’02. ’03. ’04. ’05-’09. 1910. | 
i. PLP Cee 33 30 33 48 48 45 44 86 40y’ly. Mch.,15 | 


1909, March, 15%; June, 9%; Sept., 6%; Dec., 10%. 
EARNINGS.—For last statement (for 1906) see V. 88, p. 790. 


OFFICERS.—Pres., J. D. Rockefeller; Vice-Presidents, J. D. Archbold, 
J. A. Moffett, C. M. Pratt and William Rockefeller; Treas., A. C. Bedford: 
Sec., Waiter Jennings. Office, 26 Broadway, New York. 


DIRECTORS.—J. D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. M. Tilford, C. M. Pratt, O. H. Payne, H. OC. Folger Jr., 
E. T. Bedford, C. W. Harkness, J. A. Moffett, A. C. Bedford, Walter Jen- 


nings and W. C. Teagle.—(V. 90, p. 632, 1048.) 


SUNDAY CREEK CO.—ORGANIZATION.—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also leasin panper ties allied to the Hocking Valley 
Ry., viz.: Kanawha & ery 3 al & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assumin 
all interest charges for their first mtge. bonds, and the Buckeye Coal 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
= and royalty on coal mined. Total acreage leased, 84,100; owned, 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hock. Vall. to be illegal. V.88,p.1135. Application to list, 
showing properties, &c., in V. 83, p. 160-2: see also V. 84, p. 106. Stock 
authorized, $4.000,000; outstanding, $3,751,200; par, $100. 

BONDS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H 
of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 


REPORT.—For year ending Mch. 31 1909, V. 89, p. 221, showed: Net, 
$610,675; int., sink. fund, imp’ts, &c., $773,618; bal., def., $162,942. 
OFFICERS.—Pres., William Kelsey Field; V.-P., N. D. Monsarrat; 


as., Ha J. Reese; Aud., S. C. Gailey. Office, 44 East Broad St., 
Columbus, ‘Onio.—(V. 88, p. 1135; V. 89, p. 48, 167, 221, 1355)" - 


SWIFT & CO.—ORGANIZATION .—Incorporated in Illinois April 1 
1885. Has packing a at Union Stock Yards, Chicago; at uth 
Omaha, Kansas City, 

Fort Worth. V. 81, p. 1854. 

STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 

and in 1909 $16,000,000 at par, payable Feb. 6.1909. V.88,p. 105. 


Qct. 1898 to Apr. 1910, 7%. Bonds, see table. 


DIV’S— tY to ’06. 1907 to Apr. 08. Oct.’08&Apr.’09. Oct.’09. Ap.10. | above named. Bonds for $11 ,000,000 are reserved for additions. 


in June 1899 and took over from | 4+ Ensley City. The plant has ten open-hearth furnaces of 50 tons eac 


| a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 


nited States; also exporting same in its own vessels | 


throughout the world. The country’s total production of crude oil in 1905 | V.85, p.1212, 1282: V. 86. p. 730. In Dec.09 U. S. Steel Corp. had expended 


| $6,500,000 for imp’ts and appropriated $7,000,000 additional. V.89,p.1673. 


roduced 864% of | 
70 to 75% of the 


In June 1908 the Hocking Valley Ry. divested itself of ownership | 


. C. & C. stock, $12,000 | 


| ter being made 8% non-cum., 


ast St. Louis, South St. Joseph, South St. Paul and » J 
|p. 1066; 
Divi- | 
dends since 1888, 1889 to 1894, incl., 8%; 1895 to July 1898 incl., 6%; | 


REPORT.—Report for yeas ending Dec. 31 1909, with balance sheet, was 
in V. 90, p. 165. In 1909 sales were ‘‘over $250,000,000," against ‘‘over 
$240,000,000” in 1908-09; net, over $8,190,000; reserve fund, $165,000; 
dividends (7%), $4,025,000; bal., sur., $4,000,000. Pres., Louis F. Swift; 
V.-P., Edward E. Swift; Treas., L. A. Carton; Sec., D. E. Hartwell. 
Office, Chicago.—(V. 88, p. 629; V. 90, p. 114, 166.) 

SYRACUSE LIGHTING CO.—(V. 89, p. 167; V. 90, p. 508, 632, 918.) 

TEMPLE IRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
sylvania, and in Mch. 1899 purchased anthracite coal properties around 
Scranton, Pa. V. 69, Ps 231. Controlled by Del. Lack. & W., Cent. RR. 
of N. J., Reading Co., Lehigh ay Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. . 71, p. 1124, 1170; V. 78, p. 2015. 


STOCK AND BONDS.—tThe certificates of beneficial interest in the 
stock were retired Dec. 31 1906 and the stock distributed among the variou 
roads. Bonds are secured by stocks of properties owned and are subje 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interes 
they are guaranteed, but severally in different proportions, by the —— 
Pp. 1124, 1170; V. 75, p. 926. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas 
A. F. Law, and Sec., A. M. Bingham, Scranton, Pa.—(V. 78, p. 2015.) 

TENNESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
dries, &c., in Tennessee and Alabama. V. 70, ‘4 558; V. 84, p. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Steel cos. 

ointly purchased about 1,800 acres of iron ore lands near Birmingham, 
ointly guaranteeing $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was o earn 

an 


Tenn. Coal Iron & RR. Co., which guarantees its $1,100,000 6% bonds 
and $440,000 6% pref. stock, of which part in treasury. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V. 66, p. 1002, 1235; V. 67, R 127, 801; V. 70, p. 1196; V. 72, p. 584. 

In Nov. 1907 the United States Steel Corp. acquired all but about $225.,- 
000 of $32,541,000 com. stock, giving $11,904 76 in bonds for $10,000 stock; 


DIVIDENDS.—On common in 1887, 1%; in 1900, 6%; 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 

STOCK .—New com. stock, $10,062,307, was subscribed and paid for by 
stockholders at par in 1906-08, raising the amount outstanding to $32,541,- 
000. V. 82, p. 284, 396; V. 83, p. 1294; V. 85, p. 923, 1406. 

BONDS.—Of the $15,000,000 gen. gold 5s of 1901, $10,654,500 were re- 


| served for existing bonds bearing 6 and 7% interest (of which $3,337,100 had 


value of assets. The numerous increases in the capital stock of controlled See ee mae ee 2 ory, Oe Tee Delamce Sas imunovemients. ¥ . 7s. B86. 


940, 989; V. 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80, p. 169. There 
were also Nov. 1 1907 $826,386 parcnace money obligations secured by 
Birm. Southern RR. stock, and bills payable $1,634,312. V. 86, p. 730. 


REPORT.—Report for 1906 in V. 84, p.1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 
and $885,552 for net interest charge on bends and floating debt, were 
$1,426,684. See U.S. Steel Corp. report, V. 90, p. 777; V. 86, p. 730. 


DIRECTORS.—George G. Crawford (Pres.), Elbert H. Gary, W. E. 
Corey, W. B. Dickson, W. J. Filbert, Richard Trimble, Thomas Murray, 
Frank H. Crockard. V.-P. and Gen. Mgr. is Frank H. Crockard; Sec. and 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 712 
Broadway, N. Y.—(V. 86, p. 672; V. 89, p. 1673; V. 90, p. 307.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas ‘April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 750 miles of _— 
lines reaching Texas, Oklahoma and Louisiana oil fields, 3 refineries at Port 
Arthur, Dallas and Port Neches, Tex. (near Beaumont), and one building 
at Bayonne, N. J., tank steamers, barges, &c. V.88,p. 831; V. 86, p. 606. 


STOCK.—Stockholders voted Nov. 18 1908 to increase the stock from 
$12,000,000 to $18,000,000 to provide for conversion of $6,000,000 deben- 
tures, &c. V. 88, p. 825, 831, 1442; V. 89, p. 1144, 1286, 1416. Divs., 
12% y’ly Sept. 1903 to Mar. 1910 (Q.-M. 31) and in June 1909 5% extra. 


BONDS.—Debentures are convertible at option of holder at $150 per 
share (or for a limited time at such smaller price as new stock is issued for) ; 
they may be called on and after Jan. 1 1912 at 110 and interest. No addi- 
tional debs. are to be issued except for exchange for existing issue and no 
mortgage unless the debentures are given eg § to other bonds issued 
thereunder. V.88,p.831. Balance sheet Aug. 31 1909, V. 89, p. 1416. 

Pres., J. S. Cullinan, Houston, Tex.; V.-P.., Arnold Schlaet, N. Y , and 
E. C. Lufkin, Houston; Treas., R. E. Brooks. New York office, 17 Bat- 
tery Place.—(V. 89, p. 1416.) 

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands in Texas. 
Business consists of mining coal and manufacturing coke; brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $3,500,000. No announcement as to issue of new stock 
made in April 1910. 

DIVS.— ’06 to J’e '08 Sep.’08 Dec.’08 Mch.’09 June ’09 Oct '09 

Percent. 6yearly 2 — 1% 1! 2 stock 2 
Pres., Edgar L. Marston, 30 Broad St., N. Y.—(V. 90, p. 118.) 


TRENTON POTTERIES CO.—Stock, $3,000,000, of which $1,179,400 
is 8% non-cum, and $70,600 cumulative 8% pref.; ‘‘Supplement’’ Apr. 
1897. Dividends on pref. from Apr. 1900 to July 1907, incl., 2% quarterly; 
1908, none; 1909, Oct. 25, 1%; 1910, Jan. 25, 1%; April 25, 1%. 

In July 1902 $518,728 4% funding certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., lat- 
er plan V. 74, p. 1256. The certificates are 
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin- 
ning Jan. 1903, payable out of net profits, if any, over int. on certfs. and div. 
on pref.; to Jan. 1910 $107,158 were purchased and canceled. Int. on 
certs. paid to Jan 1910, incl. V. 75, p. 81, 1208, 1258.—(V. 89, p. 1071.) 

UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
in New Jersey on Feb. 27 1899 asa consolidation. V. 68, p. 33, 430; V. 69, 

182: V. 71, p. 545; V. 82, p. 937; V. 84, p. 866; V. 86, p. 977; V. 88, 
rights of stock, &c., V. 68, p. 675. 


STOCK .—Com., $16,000,000; par, $100. 


1910. 
ToApr.,3 


Preferred, see table above. 


DIVIDENDS.—On pref., July '99 to July '06, 7% per an. (1%% quar.); 
| Oct. 1906 to Apr. 1910, 1% quar. 


V. 83, p. 564, 1175. 
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MISCELLANEOUS COMPANIES Date Par 
Value 


(For abbreviations, &c., see notes on first page] Bonds 


| Amount | Rate When | Last Dividend Places Where Interest and 





|Outstanding % Payable and Maturity Dividends are Payable 


Union Steel—First & coll mtge $45,000,000 g gus f__N.c*&r 1902 $1, 000 &e) $35,230, 000 5 ¢ J & YD Deci1 1952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7,500,000..-.-.-.... iein 100 7,496,100'6 in 1909 tgs |Mch i Ta it ar er conte ata ite 
Union Switch & Signal—Common stock $2,000,000 auth.... ___- 50| 2, 900, 000) 12 in '09) —J |Apr9’'103% (Checks mailed 

Preferred stock (see text) -.......-4-.-.--....-.-.-.-... sien 50! 97,600/12 in '09 —J jApr 9°10 3% do 

First consol mortgage gold due $50,000 July 1 yearly__._- 1898 1,000 att 000; 5e¢ J & JITiJuly Wire 1913 Fidelity Tit & Tr Co,Pitt 
Unies Typewriter—Common stock. .-.....--------------- medi 100, 19,000,000\See textA & O Oct 11907 3% Check from Co's Office 

First 7% preferred stock cumulative_-..-_.----..___... tae 100 4,000,000\7 in 1909 A & O/ Apr t 10 34% do do 

Second preferred stock 8% cumulative $6,000,000 auth... __._ 100 5,000,000'8 in1909A & O Apri1’'10 4% do do 

United Bank Note Corporation—Common stock $5,000,000... ___~ 50! 4,496,737\4 in 1909|__-..-.. |Feb Ft TB egg Aig Aa, Syl Fla ee Rc IE ay tea 


Preferred 6% cumulative $5,000,000 (also as to assets) ___ 


50 4,496 .737/6 in 1909 

United Box Board—Stock $15,000,000 authorized. ___-___~— ph 100k: 1.5 Ae EE. a oa tes ode ara eeee eee... Lacan oaks tank dnase Siti aaamiain 
Gen mtge $2,750,000 g red par s f $50,000 yearly__Ta.c* 1906 250 &c. 1,592,000 6¢g J & ; Jan 1 1926 ‘Trust Co of America, N Y 
Collateral trust bonds $1.750,000 redeem at par.._._.Ta.c* 1906 100 &c| 1.240.250 Ga) te, 0. ce. Pe, |) bene cake bates areas 

Unite Cigar Manufacturers—Common stock $15,000,000--. 2 |. ____ | 15,000,000 See text See text/May1'10 14% % 'Check from Co's Office 
Preferred stock (also assets) 7% cumulative $5,000,000_ Sania 100| 5,000,000'7 in 1909 Q—M |Mch1 101 ¥4 % | do hy 

United Copper—Common stock $75,000,000 authorized____- he Bas. 100 “ ,000,000 See text, Q—J (Aug6’'07 134%/42 Broadway, New York 
Stock 6% g cum pr (offer V 84, p 343) can be called at 125 ____ 100; 5,000,000 ____..-- M & N May 15 '07 3% o do 

United Dry oods Cos—Common stock $35,000,000 auth... ___- 100} 11,163,100)__.___-- Q—F |May 2 '10 2% ogee” mail d 
Pref stock (also as to assets) 7% cum $16,000,000 auth_ ae 100) 10'849:100\See text Q—J |Mch i 10 1% % 

United Fruit—Stock $25,000,000 authoriged............_. pce i 100 23,474,000 See " —J 15Apr 15°10 2% Company’ s office, Boston 
Serial debs (for Nipe Bay Co) gold redeem 103 after 1910__ 1907 500 &c 1,440,000 & D June 1 1910-18 do do 
Debentures gold $425,000 due yearly begin 1914___xc*&r* 1908 500 &c 4.250.000 ; gE g J & Ji July 11923 Boston and London 
Nor Ry of Costa Rica ist Mg red 105sf & int guar._OB.c* 1900 1,000 804,000 5¢ M & SSepti11915 Old Colony Tr Co, Boston 

United Gas Improvement Co (The)—Stock $55,520,700 ___ ____ 50, 55,520,700 8 Q—J 15 Apr 15 '10 2% Philadelphia Office 


United Shoe paeery Corp—Common stock $35,000,000. 


Preferred stock 6% cumulative $15,000,000 


BONDS. Tey to bonds of 1905 ($5,000,000 authorized), see V. 80, p. 
2402; V. 81, 269, 564; V. 87, p. 1667; V. 88, p. 1201. Other bonds 
assumed, $250, 000; obligations for purchase of properties, $543,333. 
REPORT.—Year ending Jan. 31 1910, with bal. sheet, was in V. 90, p. 
912, showing: net earns., $1,055,400; int. on bonds & notes, $204,611; div. 
on pref. (4%), $440,000; sink. fund, deprec. » &c., $257,530; bal., $153,258. 
OFFICERS. —Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E. S. Coleman; Sec.,C. R. 
McMillen. Office, 17 Battery Place, Y.—(V. 90, p. 912, 1106.) 


9 


re 


Swissvale, Pa.—(V. 86, p. 478; V. 88, p. 509, 561: V 


UNION DEPOT CO. OF COLUMBUS, 0.—The P. C. C. & St. L. owns | 


a half interest in this property.—(V. 63, p. 117; V. 64, p. 804.) 


yeon ELECTRIC | LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION .—Incorp. in June 1902 as a consolidation; in Sept. 1903 the 
‘Missouri Edison Flestelc Co. was absorbed. V.77, Pp. 40,774. Does prac- 
tically all of the electric-lighting business of St. Lou S. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 1 1910. North 
American Co. owns practically all of the outstanding stock. V. 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V. 86, p. 290. 
Statement showing properties, &c., see V. 86, p. 1046; also V. 83, p. 269. 


Securities— Date. Interest. Outstand'g. Maturity. 
Imp. L. H. & P. ist M 5s’cash dep. to aye these erry 000 Apr 1 1930 
Mo. El. Lt. & Power ist M____- 1891 -F. 000 May 1 1921 
Mo. Ed. ist cons. M., ws -| 1897 5 z: A. 3, 198. ‘000 Aug 1 1927 

198,000, 7 ie ane eee a Int. in St. Louis or New York. 

U. E.'L. & P. ($10, 000, 000 authorized issue), see table above. 
Ref. & ext. M. 1550, 0v0, 000 authorized issue), see table above. 


STOCK .—Total auth. issue $18,000,000; outstanding last accounts, $9,- 
885,000 (par $100); $171,325 is reserved for exchange for outstanding 
Missouri-Edison Electric stock and $3,000,000 was pledged to secure the 
3-year notes due 1909. V. 85, p. 1007, 1466. In Dec. 1909 6 % dividends 
were being paid. V. 86, p. 1163. 


5) 24,631,695 See text 


Q—J Apr 5 °10 2% Check from Co's office 
5. 9,434,075 6 in 1909 


Q—J <Apr 5°101%% do do 


REPORT.—Report for cal. year 1909, in V. 80, p. 624, showed: Gross, 
$2,625,133; surp. over int., $325,983; divs. on com. (12%), $240,000; div. 
on pref. (12%), $59,712. In 1908, gross, $2,123,543; in 1907, $5,023,599. 

Pres., George Westinghouse; Sec. and Treas., ——- Johnson. Office, 
. 90, p. 506, 624.) 


UNION TYPEWRITER.—Organized in 1893 in N. J.: re-incorporated 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. combina- 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph), Monarch, ‘Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V. 84, p. 630. 


DIvs.— ) 95. '96. '97. '98. "99. "00. ’01. "02-'07. "08. "09. 1910. 
ist pref oesaRe 7 7 7 7 7 7 7 Zy'ly 7 7 Apr,3\% 
2d pref _...% 6 6 8 8 8 16 16 8 y'ly 8 8 Apr., 4 


ee OR, 8 ee Pee oe ee ee oe Ge 0 0 eee 
REPORT for year ending Dec. 31 1909, with balance sheet, in V. 90, p- 


| 768, showed aos $1,255,653: div. on ist pref. (7%), $280,000; div. on 


2a pref. (8%), incl. $600, 000 held in treasury as investment, $448.000; 
bal., $525,653; "reserved for contingencies, $400,000; bal., sur., $125,653. 
Pres., Clarence W. Seamans; Sec. -» woo. EK. Giliuly, 280 ‘at way. N. Y 


| Office, Jersey City, N. J.—(V. 89, p. 925: V. 90, p. 768, 855 


BON DS.—In 1908 filed arefunding and extension mtge.for $50,000,000. | 
Of the bonds, $5,500,000 have been sold, $10,000,000 are reserved to 


retire underlying bonds and the remaining $34,500,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition that the 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163: V. 87, p. 1425, 1537. 


EARNINGS.—Report for year ending Dec. 31 1909, with bal. sheet, in 
V. 90, p. 301, 370, showed: Gross, $3,085,614; net, after taxes, rentals, &c., 
$1,582,580; int. on bonds, &c., $834,204; divs. (6%), $593,100; bal., sur., 
$155,276. Calendar year 1908, gross, $3,013,297; 1907, $2,855,417. 

OFFICERS.—Pres., Charles W. Wetmore; V.-P., Julius S. Walsh and 
Breckinridge Jones; V.-P. and Gen. Mgr., Alten S. Miller; Sec. and Treas., 
H. Spoehrer. New York office, 30 Broad St.—(V. 90, p. 378.) 


UNION FERRY.—Onperates five ferry lines between N. a and Brooklyn, 
ferryboats, real estate, &c. Fares increased, V. 87, 1537 

In Feb. 1909 $700,000 bonds had been purchased and Canceled, reducing 

he outstanding amount to $1,500,000 and in Jan. 1910 $250, ig to $500,- 
‘00, it was reported, was acquired. V. 88, p. 569; V. 90, p. 114. 

DIVIDENDS.— 1898. 1899. 1900 to Jan. ’08. ae. 1910. 

~~, | RE EES EERE 3% 3 2 y arly. 3 an,1\% 

Pres., J. D. Fairchild; Sec. & Treas., Benj. J. bowser. —(V. 90, ~ 114.) 


UNION STEEL CO.—The United States Steel Corporation, which took | 
ssessio 


ion as of Jan. 1 1903, ee) ap on $20,000,000 stock, Lary emras 
45,000,000 of 5% bonds. See V 5. Pp. 1359, 1150; V. 74, 100. 
Plants at Donora and Sharon, Pa, with 
furnaces, 2,500 tons; 24 open- hearth turnaces, 2,400 tons; 4 blooming, slab- 
bing and sheet bar mills: 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
Kegs: 1 plate mill, 400 tons; 1 tin-plate plant, . sane boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 to 


daily capacity as toliows: 5 blast | 


Coking coal property in lower Connellsville district, 4,740 acresof coal and | 
610 acres of sur‘ace. Steam coal property on Monongahela River, 1,524 | 


acres of coal and 179 acres of surface. Two modern steel ore steamers. 
The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—The ist and coll. 5s of 1902 ($45,000,000 authorized issue, | 


are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $42,0%7,000 have been issued, of which $6,848,000 were held 
alive fn sinking fund on Jan. 1 1910, $1,493 "000 are to be used to retire un- 
derlying bonds and balance is reserved for future purposes. 
sinking fund ae dages «4 of 2% of the amount of bonds outstanding. V. 75, 


p. 1150; V. 76, p. 107, 546. Guaranty, V. 76, p. 709. 
Underlying bonds— Interest. Outstanding. Maturity. 
gA&O $458,000 Oct. 1 1940 | 


Subject to call at par after Oct. 1 1910. 
Sharon Steel Mtge. (ist on 


Date, 
or | Steel ist M.g.sinking] 1900 5 
“Steel Mtge. (ist on 1901 5 493,000 June 1 1941 
je mill, 2d on other prop- 


gJ& 

Subject to call at 105 to June 1 1911; there- 
after at par. 
guavas Coke first mortgage.._{ 1901 5gJ&D 542,000 Dec. 2 1931 

Subject to call since 1906. 

—(V. 76, p. 107, 334, 545, 709; V. 78, p. 1171, 1227; V. 83, p. 912.) 

UNION STOCK YARDS OF om. AHA.—ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 200 acres of land at South 
oa. covered with buildings, &c., to carry 
estate 
$7,500,000, the new stock =: distributed, it was understood, as a 25% 
stock dividend. V.76, p. 927; V. 83, p. 162. Cash dividends are nald. 6% 
yearly (Q.-M.). There are no bonds. Report for year ending Nov. 30 
1909 in V. 90, p. 370, showed: Gross, _, 083; net, $569,287; deprec’n, 
$100,000; divs. (6%), $449,766; pai. for year, $19,521. urplus 
Nov. 30 1909, $332,172. Pres.; R. J. Sarthe: Sec. and Treas., J. 
, Directors, Jan. 1908, V. es p. 1649. Office, South Omaha, Neb. 
» Dp. 284; V. 90, p. 370.) 

UNION SWEPCH & SIGNAL CO.—ORGANIZATION.—lIncorp. in Pa. 
in 1882. Plant at Swissvale Pa. V. 68, p. 471; V. 67, p. 738. 


STOCK.—Pref. is entitled to 6% ahead of common, then 4% for every 
1% on com. until 12% is reached: then both share alike. V. 84, p. 453. 

DIVS. (since ’98)— ‘99. "00. '01. 02. ‘03. '04-’06. '07. ‘08. ‘09. 1910. 
On preferred_-_--_- % 6 7% 8 8 9 10y'ly 12 12 12 ToApr,6 
On common _.---- Rie Ee GE Oeiy Te 18 


UNITED BANK NOTE CORPORATION.—ORGANIZATION .—Incor- 
porated in N. 20 1906 and acquired, per plan V. 81, p. 1851, 1794, 
practically all a ine stock of the American Bank Note Co. 


STOCK.—Stock outstanding, $4,496,737 each of common and preferred, 
stockholders having in 1909 subscribed at - r for $500,000 each of common 
and preferred, payable in installments to October 1909, the POO to be 
used to build the new plant in Bronx Borough, New York. V. 87, 1609; 
V. 88, p. 105. No lien shall be created or additional stock issued Without 
the assent of 80% of each class of stock. 


DIVIDENDS on pref. stock, 14% quar., jer July 1906 to Apr. 1910, 
incl.; on com., Aug. 1906 to . eb. 1910, both incl., 1% quar. 


REPORT.—Report for cal. year 1909, in V. 90, p. 622, showed: Net 
profits, $706,134; appropriations, &c., $158,000; div. on pref. stock (6%), 
$247,288; div. on com. stock (4%), $164,825; div. on stock of old co. out- 
standing, $1,048; bal., surp., $134,973. Office, 70-72 Broad St., N. Y.— 
(V. 90, p. 622.) 


UNITED BOX BOARD CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. 27 1908. Successor March 1909 of United Box Board & 
Paper Co., purchased per plan V. 87, p. 1163; V. 88, p..298, 509. 

The old preferred stock received ' for $ in new stock on payment of 
an assessment of $7 per share, and 5 shares of the old common (assessment 
$1 40 per old share) one share of new stock. 

In March 1906 the Chicago eg net committee acquired control, its 
Chairman, Sidney Mitchell, be elected President. 


PROPERTY.—The company owns (1) in fee, and (2) through ownership 
of 90% of the $6,000,000 capital stock of the American Straw Board Co., 


{1) Plants Owned in Fee.—Muncie, Ind.; Peoria, Ill.; Shelton, Conn.; 
Milton, N. H.; Benton Falls, Me.; Rockport, Ind.; Lock ort, N. : 
Mt. Carmel, Ill.; Urbana, O.; Waldron, Ill.; Whippany, r Ss Eaton, 
Ind.; Fairfield, Me.; Schuylerville, N. Y.; Middletown, ! Wabash, Ind.; 
Yorktown, Ind. 


(2) Plants am 1a Strawboard Co.—Anderson, Ind.; Kokomo, Ind. 
Circleville, O.; Lima, O.; Tippecanoe, O.; Lockport, II1.; Wilmi coe Ill. ; 
Noblesville, Ind.; Chestertown, Md.: Da ton, O.: Piqua, O.; Tiffin. O.: 
Quincy. Ill.: Winchester. Va.: Norwich. Conn. 

Also owns the entire capital stock of the Benton & Fairfield Ralway Co. 
and the controlling interest in the National News Board Co., a N. J. cor- 
poration owning certain patents which cover the manufacture of box board. 

BON DS.—The outstanding funded debt in June 1909 was: 

Underlying liens due (average) 1917 
General mortgage ‘.% bonds, due 1926_____._______-___-_ Lee 1,592 ,000 
Collateral trust bonds, due 1926, yee! oz 42,980 shares of 

American Strawboard stock (V. 84, p. 106)_-_._._-___-_ LL 1,240,250 

The underlying liens on 14 plants (see list, V. 75, p. 1308), viz.: 

bis ag: 3 Paper Co., N. Y., 6s, $200,000, due by big f 1919; Thompson 
eB + Co., N. Y., 6s, $200, 000: Somerset & Kennebec Co., Me.; 
$283 ,000; tus pees. &e., O., $122,500; Wabash Paper Co., Indiana, 
$200,000; Beoris Strawb. Co., Ill., Say $100,000; Wilson et al., $23, 000, &c. 

Amer. Strawboard Co. (Vv. "86, 477) has out $200,000 ist gold 6s, due 


| Feb. 1 1911, int. we F. & A. r* International Trust Co., Boston; it also 


| assumed $50, 900 
An annual y, 


| net income, incl. subsidiaries, $112,844: int., $125,265; bal. 
| V. 90, p. 307, 378. 


on business and other real | 
In May 1903 it was voted to increase the stock from $6,000,000 to | 


; above. 


12 To Apr.6 , 


neas Paper Co. bonds on purchase of’ that company. 
84, p 107; V. 83, p. 1541. 

Bap le ita tie ier 9 mos. ending Dec. 31 1909, total sales, $3,154,243; 
, def., $12,421; 


DIRECTORS.—Sidney Mitchell (Pres.), Hyatt Cox (V.-P. and Treas.), 
Chas. C. Adsit (V.-P.), W. C. Staley (Sec.), uther W. pocmeaa, Geo. J. 
Marrott, A. Albert Sack. jos. E. Otis, J. M. Hopkins, Geo. Webster, 
E. C. Bodman, W. H. Binnian, Frederick Davenport and pcalad Kohn. 
N. Y. office, 200 Fifth Ave.—(V. 90, p. 241, 307, 378, 451, 506.) 


UNITED CIGAR MANUFACTURERS CO.—ORGANIZATION .—In- 
corporated in New York April 28 1906. Successor United Cigar Mfrs. 
Owns entire stock of Stratton & Storm Co. and ny gy Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros. and Goldman, Sachs & Co. offered the pref. stock. V. 84, p. 802. 

STOCK.—Common stock, $15,000,000 (par $100); preferred, see table 
Pref. stock cannot be increased or mtge. other than purchase- 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power except while default for at least two quarterly 


| dividends continues. A very large portion of the stock, but not a majority, 
| was in Jan. 1910 placed in a 5-years’ voting trust. 


a a ‘90, S.’ TT: 

DIVIDENDS. —On pref., 1%% quar., paid Sept. 1906 to Mch. 1910, 
incl. On com.: 1909, 5% (incl. 1% extra); 1910, Feb., Te ae a See 

EARNINGS.—Report for year ending Dec. 31 1909, in V. 90, 369, 
showed: Gross earnings, $2,820,977; profits, $1,603 ,323; other income. 
$179,441; int. on loans and ‘deposits, 373.267: div. on pref. stock (7%), 
$350,000; div. on com. stock (5%), $750,000; net profits, $607,497 

OFFICERS.—Pres., Jacob Werthelm: Treas., Fred. Hirschhorn. Of- 
fice, 1018 and 1020 Second Ave., N. Y.—(V. 90, p. 171, 359.) 


UNITED COPPER CO.—See issue of Jan. 1910. 





























166 INDUSTRIAL STOCKS AND BONDS. (VoL. LXxxx. 
NE ve OOM PANTS Date Amou Rate When Dtvidend Proms Whe Joke sp Fas I and 
{For pat abe notes on first . — Bonds Value Outnonding % Payable ro Maturtty 
Foun m stk $15,000,000 auth) ..-. $1 $12, indies text M 1 190 Office, 71 Broad NY 
” hog nek 7% non cur tive. whe hip daha wie ont + sess 1 2,106,300 See text uar 1°10 ue do ae 
we undry first paige 1 $1,000,00 ,000 ant fund) 1898 |..-.- 138 910,896, 6 J & J July 119 Chattanooga, Tennessee 
ena mutative $4,000,000--..---...---. came 100 3,750,000 text M & S§ rar 4 4% Oia Colony Trust Go, 
ay Sera eee TAGE iN dt, | 1098) Rites Se eS Rescate es 
ue at 101 ( 4, ae * ’ | g e - 
United Ste gta «Expres eek ities th dcnial ee ‘ps aneeee saee 180 10,000,000 ‘See text|M & N/|May 16°10 3% Office, 2 Recter St, N Y 
s tral 
U S Reailt Improvement—Stock $30, rr 500 % atth..... eer 100} 16 162,800, See text) Q—F |May 21910 1% |Checks malied P 
ame nproy 6,000 g conv to July 1 1908 wee 108: N.c*| 1904 1,000) 1 000, & J uly 124 Hapoel 11 eer a Yy 
U § Reduction & Refining Co—Common stock $6,000,000.-| -... 100 318.802 |See text g-J uly 1903 1% |Cheokg 
gs to assets) 6% non-cumulative Pd 000, 000) -.-- 100 +945,800 See text —J et 1°07 1% 
id red 110 sinking fund (see text)...N.c*| -.-- 1,000) 1,655,000) 6 & JIiJuly 1 193 Ba me Brothers, 
United States Ru rage FP ——. ($25,000,000 authorized) -_-| -.-. 100} 25,000,000 2 In 1900|......_. Apr 30 '00 1% Office 42 Broadway, 1 N ¥ 
tp 000,000 a thorized) ) 8% non-cum__._| ---- 100| 39,824;4008 in 1909 3-3 Apr 30 "10 2 do 
Secon prefer ed (310.000 0¢ 000 authorized) 6% non-cum-_-| -... 100} 9,965,000 6 in 1909 Apr 30°10 1% do 
Coll trust sin 0,000,000 gold red 105- ist: c&r| 1908 |1,000 &c! 17,000,000) ok J & D Dec 11918 Central Trust Co, 
8 Smelt Hubbe deben § é 000, 000 guar p & i red 105-- 1905 |1,000 &c 6,000,000: 4 J & dJiJuly1 1915 Fees Lapeer: Bank, y 
U helting., eins & inin famon stock$37,500,000| -... 50) 17,519,125 4 in 1909 -3 Apr 15 '10 1%/|Checks mail 
a. 37.500. O90...--...----- | ---- 50) _24,299,1757 in 1909} Q—J |Apr 15 10 1% do 
United Stat States St 5 Steel rati mage vam stock$550, 000,000; _... 100|508,302,500/See text ey une 29 "10 1 4 Office Empire Bldg, N Y 
71% Samruls tive $400. ass salts silica aint 100/360,281,100 7 in 1909 uar |May 28 10 1 do re) 
Coll trust Pt We at 1158 f (see ten 20s. c* &r, 1901 100 as} { 5¢ | Various |Apr 1 1951 J P Morgan & Co, N Y 
304, 000.1 000} not redeemable s f (see text) ....--.-- c*&r| 1901 |1,000&c}|278,110,000 5¢ do Apr 1 1951 do do 
- k fund” coll tr 2d M $250,000,000 g red (text).Us.c*&r| 1903 500 is a8: »150, — 5¢ M & NiApr 1 1963 do do 
| 

















UNIT D DRY goods Con COMPANIES ORGANIZATION .—Incorpor- 
aware May 2 9 and acquired control of the Associated 
Meronants Co., which owns $4. 500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., thé business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (former! ly Posner ros.), 2,000 shares ($200,000) 
of the $250, ne oqmenee, stock of G. Gunther's Sons (furs), New York 
Vv. 8 p. Adam & Co. of Buffalo, New York, and $2,400,- 
000 of g.' 33, “066, dbo debenture bonds, $2,000,000 of the $3,000,000 
income bonds and 800 of gre ha pee shares of stock of the O’Neill-Adams Co. 
(a consolidation of H. O'Neill & Co. and Adams Dry Goods Co.); also 
Ee urchased outright the stores ‘of Hahne & Co. of Newark, N. J.; N. J. Powers 
ercantile Co. of Minneapolis, the William Hengerer | Co. of Burtaio, N. Y., 
and Stewart Dry Goods Co., Louisville. 


STOCK.—Of the stock, $10,000,000 each of com. and 
once, the a $25,00 ,000 com. and $6,000,000 pee 
able for cash at nos less than per and 120 respective y 
ry which in Mch been subscribed for by employees of the companies 
at & pee, of which’ $849" 100 paid. in full) or in exchange for Associated Mer- 
= hants’ Co. stock on equitable terms. the com. stock, $9,813,100 had 

n issued by Jan. 1910 in exchange for Associated Merchants’ stock, 
$ 3 tor $, additional stock being issuable on the same basis. 

No bonds can be issued without the consent of % of each class of stock. 


DIVIDENDS.—Div. on pref., 1% % paid Sept. 1 1909; Dec., 14%; 1910, 
et 1%%. On com. stock "Nov. 1 1909 to May 1910, 2% quar. (8% 

REPORT for 7 34 mos, ending Jan. 15 1910 was in V. 90, p 694. 

Pres., John Claflin, 224 Church St.. Y.—(V. 90, p. 171, 694.) 

UNITED ELECTRIC CO. OF NEW msn. —See ‘‘Electric Ry.”’ Sec. 

UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas. 

UNITED. FRUIT CO.—ORGANIZATION ceeanted in N. J. on 


gt was issued at 
stock being issu- 
(except $1,000,000 


March 3 9 to on tropical fruit busin —, 

Official sta medal Bre 854. Properties ped, see reports V. 71, 
PD. fear: vse - + 5; ¥ 77, D. 2096: . 79, Pp. 2475: Vv. 85. 
Baas 75,p eV . 89, p. 1354. “Worthetn Ry. of Costa 

Fe ag 547 mice, ‘av. 71,p Toor; A 75: Pasi: V.80,p.223; V.81, p. 614. 

In June 1907 the utstandin Nipe Bay common etonks was 
acquired, per plan V. . 1087. The Nipe Bay Co. has outstanding 
$2,000, 000 eB 500,000 of 1st mtge. 5- 6% gold coupon 


notes, ‘due June 1 ‘wets and $1, 600 ,000 ae 10-yr. de ntures rs June 1 
1917. poisber’ for year 1908- 6 we 89, 1480.) 454, 569; 
V. 82, p. 1382; V. 81, p. 215, 1378. Of deb> 6s of 1907, ($4, f506.000 auth.), 


$2, 400, X00 reserved for future requirements 


BD sap -—Stockholders in 1908 subscribed for $1,940,000 new stock at 

» and in Oct. 1909 for $2,134,000, raising the amount outstanding to 

33 ‘474, 000. <A cash div. of 10% was declared in each case applicable to 
same. Vv. 86, p. 1474; V. 87, p. 101, 170; V. 89, p. 1000 


ene. — — oes 1901. 1902 to Jan. 07. Since 
seh dion eeinii quar. 
“Also. 16% extra paid Aug. 1 1908 and 10% Nov. 18 41 1909, see above. 


sh Re. —The 44% gold debentures Ganed Jan. 1 1909 ($4,-. 
aes ae issue) have =H annual sinking fund ane July 1 from 1914 

to ‘8 22 eeasye.. which will retire one-tenth of t “4 me yearly, the bonds 
therefor at 101 if not purchased at a lower They are to 
4 Seeared by any new mtge. placed on the property. . 87, p. 1608, 1538. 


a -— Report for year onan & Sows. 30 1909, V. 89, p. $343, 1354, 
Net Other Dividends Balance, 


Year— ee iw it Income pe. J “he. on "Stoc k. ee 
1908-09 _ __$3,871,833 $516.81 817 $220, 771 *(8) $1,707,042 $3.46 837 
109 Fe 44 3 ,723 511 317,579 94,746 *(8)1,584,484 2,361,861 

* Also 10% extra from accum. surplus Aug. 1908 and 10% Nov. 15 1909. 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P. d» 
Charles A. Hubbard (Tepes). ipradiey W, Palmer (Sec.), John S. Bart 
J i, tonto and H O. Und TR gay Wm, 5. iaing, 
a iw tate nderw eneral offices, 131 
St., Boston, Mass.—(V. 88, p. 1139; V. 89, p. 1000, 1342, 1354, pen - 


(THE) UNITED GAS 1S IMPROVEMENT CO.—Organized 1882 in Pa.; 
organized in 1885 ual and business is the building, jean 
Steel saat Fel emcees ¥-70 aoret th 
com es ’ 
, 478; V. 79, p. 2090; V. 80, p. 2342; Vv. he  e 977, 1727: “32 F luo 


44; V. 83, p. 42, 499, 1123, 1 60, 1541 3; Vv. 107, 164, 5 * 
ity 1304, >. 4 Avg »D. 35. "330 1112; 


373; "Vv. 85, p. 44; Vv. 89, p 
STOCK .—Increased in 1906 from $36, 725,000 to $45,900,250 and in 19 
to $50,473,350, all subscribed for at The shareholders voted Feb ag 
1910 to increase the stock to i 5 0. "700 to provide for a 10% stock divi- 

dend. See below. V. 89, p. 1600; V. 82, p. 1108: V. 88, p. 1201. 


DIVIDENDS.—Since 1888 vl per annum, payable quarter! In Jan. 
1896 paid extra 15% in convertible scrip; also 10° extra Marca 1 1910 in 
scrip convertible into stock to June 30 1910. V. 89, Hy 1600, 1546 


REPORT for 1908 in V. 88, p. 1195, showed net profits, $6 326 »707; 
divs. (8%), $3,670,788; sink, tds. to retire Phila. Gas orks oh eg a $678,- 
500; bal., sur., $1, $77,420. Phila. gas lease, V. 84, p. 1304; V. 85, p. 44. 
DIRECTORS.—C. A. Griscom, Samuel T. Bodine, Fesuiph Ellis, Randal 

n, William Wood and Morris L. Clothi se Pres., Thomas Dolan; 
- and Gen, ae, Samuel T. Bodine; 2¢ V.-P. and Gen. Counsel, Randai 
Morgan, 3d V.-P., Walton Clark: 4th V.- . and Tre Treas., Lewis : Sec., 
Douthirt, Y head and Arch Sts., Phila; —(¥. 89, D. 1600; Vv. 90, + 451.) 


UNITED ted nN Jon May 2 1905 CORPORATION -—ORGANIZATION.— 
Bae per lan. V0, p. 1862, ProperticaV-68, p.900- 18078 taro. tin 
es, V : 
V. 75, p. Pe Boi:'v. Vv. aes . 255; V. 80, p. 1486. “ vee So 
"STOCK .—The ph e entitled in the event of dissolut 
share and all accrued dividends in oe to the paren Ded... on} _— 7“ 
DIVIDENDS.—On new stock, 14% on pref. and 2% on 
quarterly Oct. 1905 to Apr. 1910, both incl., and in Apr. i809 oom. pal 
common; also, in July 1907, on com., 25% in stock, and in Apr. 1909 10%. 
, EARNINGS.— 3 for Bae Be ending ye. p. see in V. 88, p. 1559, 
ee Earnings for year an crease In value o ik 
7,255,683; divs., $2.355,8 06; bal., sur., $4, p hy ther one. | § 
oe Mach. = hey 34, ,796.971; dive. paid, $2, 425, 926. 
CTO ney inslow (Pres.), Geo. w.sB 
Frank L. Babbott m Barbour (V.-P.), Louis A. Goolidge CTreas: }: 
Edmund Le B. Sardenr, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.)’ 
G. E. Keith, J. C. Kilham, R. Matz, Robert Treat | Paine _2d,4W. F. Robin- 





son (V.-P.), Chas. G. Rice, J. J. Storrow, A. R. Turner Jr., Samuel w. 
Charles H. Willison Frank Wood, William Woodward. Sec. is Louis 
Baker of | Boston, Albany B Bldg., Boston, Mass.—(V. 89, p. 1546.) 


TION Ineo ST orp. Ned Margy 13/180, '¢ oF ROUNDE Y¢ a 5 ORGANI A- 


ee rae: 757; V. 71, 
ts of stock, hd Vv. 85, p. is?; 

"0. "01. '02-’03. '04.°05. "06. 07. "1910 
@ 4yearly4% 8 7 7 ch,1% 


Bong Mer 
Ou pes 0 1% 3 3% 5b “4 Mch 
oo. = 0 0 1 4 4 None. None. 
n 1909, a 1%% out of reserve or gecitoes working 


ha by ‘suit from Sept. 1908); Sept., 1 %; Dec., 


tees for the year ending May 31 1909, with semen sheet 
. 1616, showed: Total ihoome, R44. 4,731; 1; int. on bonds, $90,000 
reserves, $27,782: prev. surplus, $16,024; transferred from reserve to work- 
ing capital, $209,897: pref. div. (1 me). $218, 700: D bal., sur., $164,120. 
ont 1OERS -—Pres., George B. Hayes; Vice-Pres., Geo. J. Long; Sec. 
. F. Haughton * 71 Broadway. 
» DIRECTORS 


. B. Ha Colgate H » A. C. Ove. 2. F. 
Ove. 7 Brad woes yb J. Goodhart, 


sina 


capita 


inv ao D 


. C. Puller, A. N 
r, 
Giles, nter 5 = sent, Hi a  Stely, John Arthur 
a and L. R. Le “yaad * 6. 1616, 1626: “V.89, p. a 
UNITED STATES ENVELOPE.—Incorp. in 1898 in Maine. 66, Dp. 
1003. Capacity 1968 over 28, _"s 000 envelopes daily. V. 87, p. 1508. 
DIVIDENDS on ‘ a - 01. '02 to ’05. bye ‘7: "08. 09. on 
prefe 303 3&2 <" 5 yearly. 5% 908" 
In Pia: 1909 3%; aE aay 14 1909, 1 “%. and Nov. 
2%, 0n account of accum ase’ leaving 104% unpaid. V. 88, p. 1139. 
BONDS.—The ae 5% serial gold bonds of 1908 ($2,500,000 
auth “tssue) mate Fay ro 1910 to 1937. In Nov. 1908 
$2. :000,000 were so’ falling ¢ due og) A gens 1910 to 1924 $160. 000 
rom 1925 to 1929 and $150 from 19301 to 1934, incl.) for refunding abo bout 
$1,100,000 bonds, build the new factory at Springfield and ior working 
capital, &c. V. 87, p. 1360, 1163. 
REPORT 6 mos. end. Dec. 31 1909, with hal. sheet, V. 90, p. 975, showed 
ne profits, $335,913; int. on ows. &c., $52,400; pref. div. 8%). $112, 500; 
det Vv. on ‘pref. stock, , 375, 060; deprec., —r 3 7 ,784; bal., sur., 
$53,229. For year ending sian’ 30 1999, net, $¢42,1 
OFFICERS.—Pres., C. H. Hutchins, Worcester, ae Treas., Wm. O. 
me’ Sec., Ret M. Wha.-feld, Springfiel id, Mass.—(V. 90, p. 855, 975.) 
NITBD wr Yor State i sin 1884; not ino “association’”’ organized 
mine ied not fe oceperenee. rated Dec. 
30,410 miles of railroad 
miles of sea lines. 


In Aug. 1908 o con a to 16, 
e ys Rock Island —. about 5,000 miles of which was already a 
87, B- 484. On Ma Mey 3 1909 A ad oO wot over the Chie. ~&é 
V. 88, p. 38 Committee, V. 8 756; V. 89, p. 48. 
ppt Sl t% ve = eh = to Ma: ‘er. "07. "08. 1909. 1910 
Since 1895 _...% ate. 3 Ry ¥ Nov,8 4 5 (2 &3) May,3 
Report for year cabins rrr 0 1909 in 89, p. 1343. showed, Y me 4 
earnings $16,851,864; net, $451,704; other income, $441,331; dividends 


(4%), $400,000; bal., sur., $193, 035.—(V. 89, 1071, 1343.) 
—(V. 87, p. 484, 756, 1092; V. 88, p. 382; V. 9, P. 48, 1006, 1071.) 


UNITED STATES LEATHER.—See Central Leather Co. 
NITED STATES REALTY & IAPROVEMENT CO.—ORGANIZA- 


a mg rated in N.J.on ied 26 1904 838,108,000 com, stock and 
plan V. 78, p. 2019, oe. 750,200 of the $33,198 com. stock and 
Be 506,200 0 of the 327.011, 100 Pret. stock of the U. ity & Construc- 


See list o c. 7 ies 2340; Png tement to N. Y. 
v. ts, p. 1260. See V7 . 297, 953, 2103, 2396; V. 78, p. 
» P. 1274; ceport, V. 86, p. 1408. Vv. V. 85, Sens 1344, "140 6; V. 90, P: 
Low $1, 451, 00 ‘of the #1. 718,000 Century Realty ‘Co. stoe 
only aeguired in 190 5; also bas $40 3,800 of $2,900,000 Alliance Realty 
81, p. 1798; V. 82, Pp. 1209; V. 83, p. 822. 
“auoonatrie -—Of the stock ore 506,000 is reserved for Comveastes, of 
the bonds. hea general m wg n be made without first securt ng the 
tge. In Feb. 1910 “the company had purchased $1,284,000 
of the debentares, reducing the pote to $12,000,000. V.90, p. 241, 378. 
DIVIDENDS.— { 1907, 1908. 1909. 1910 
Per gent Rp AERO RRS BY Se pe 4% 4% 1—1i—1—1¥%X To May 2% 
EARNINGS.—For 9 mos. ending Jan. 31 1910, +. $1. aoa ,4838; divi 
dends Pert ay $565,698; bal., sur., $545,785. V. 90 
REPORT. — for year ending April 30 1909, ports pole sheet- 
was in V. 88, 1371, showing: Total profits, $3, 498 »359; a . 
and taxes, $4 6, 269; int., deprec’n, &c., $891,700; net 
390; int. on debs., oe. $664, 00; “ee (4%), $646, pia: bal., a 3838" 1378. 


DIRECTORS.—F. A. Vanderlip, H. S. Black, C. M. Schwab, PA. Var- 


entine, John W. Gates, ‘Charles {ty James H. Post, Edwin a . 

Stephen S. Palmer, R. G. Babbage, Harry Bg en Pau 

een. Betts and Wm. F. Haveme Ww. Coens a, Joba D. 

Crimmins boage, W. H Thorne and B. M. ellows. , SR V.-P’s, 

R. G. FS Castroum: Sec. 2 Pe thd y hang Sec. Cc. G. 
Dailey om M. Fellows; Asst. . O. Winsor Jr. Office, 111 


Bway, N. Tw. 90, p. 171, 241, 307, S78 506, 633.) 
UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY.— 


Orga: under laws of New Jersey in April 1892 for the manufacture of 
rubber boots and sh oat, 29 - V. 55. p. 1039; V. 56, p. 539; 71, p. 545. 
In t. 1908 purchased the stock of the eo Rubber Shoe Co.; see V. 67. 
Br 905: V. 67, p. TY ag 905 ‘yy 2 2 aes. ‘1801, English 4 

ae eo Be arrangemen 
wit Yaar Conttacntal Rubber Co., see V. 84, P- .1244,1252. In Dee. 1909 


1,977, v ef of the $2, 000, 000 Revere Rubber Co. stock at $200 


or $100 share. - 89, p. €73, 1599; V D. 
Der 1908 over 85% of the Rubber Goods Goods Go" weeks had been acquired. 


STOCK.—First pref. stock has preference as to assets and dividends; 2d 

pref. — as to div bony bonded debt can be created only with consent of 

three-fourths a aa < or kind of stock present at a beer tae for 
the hex xt ow Ar See editorial May 1893 ‘Sup pplem ” 

In Jan.1910 $3, Sei 00 fist ref. stock was offered tostoc holders at 110, 
payable on or before Feb. he stock being aw ne gy by a syndicate 
at the same price < oe ‘the amount outstanding to $39,824,4 See 
bonds below and v. 89, p. 1673: V. 90, p. 56. Of the $25, 000 ,000 com. 


stock shown above, $1,334, ‘000 is in treasury of a subsidiary company. 





APR., 1910. ; 


INDUSTRIAL STOCKS AND BONDS. 
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M. 4NEOUS COMPANIES ate Par Amount Rate Diesdond Where I: and 
{For » &C., Sed betes on first nee onds| Value |Outstanding % Pavabte rj Maturity nds are Payabie 
United Sta —Bonds of ¢ ’ 
ies 4 eden “d Sha be ay 1893 | $500 &c| $6,900,000 5 A & OjApr 110913 |Office Empire Bldg, N ¥ 
St yriy. -c* 901 1, 3, 980 A 1910-39 sonia) Tr ae Pi 
ae ee He) ER ES GE ER Pe Sl 
rton a yity begin 1 Pi 05 1,000 100000 4.4 F&A Lp a ll - 
St Clair Terminal RR first mortgage.----.--.--..---..-. EE lp PEER o . 812, be F & AiPeb 11 32 paakek Wat 
n JO ld__Ce.c*| 1891 1,000) 10,000, g |M & NiMayii 
Tho ja 1919) 1909 a 9,000, OAs. .boeee pce ds te en 1960 ite crienmmadintits geo tue hlewitemtbaal 
Duluth & Iron Range first mortgage..--..-..-... c&r! 1887 /|1,000 , 6,732, 5 A & O/Oct 1 1937 do 
Second mo eee $5,000,000. Ce.c* 1896 1, 1-000 3 J & Jan 11916 fe 
Union RR firs eo re tS et eee 1896 1, ,000, M < cept 1 1946 baa Title £5 Pitts 
Duquesne ndinmane cea Renin newer p< 220 gy ocweppoen NEG CRY Be oe 1,150,000 5 M ch 11914 ou Jersey 
Monongahela gouthe cueen first ibrieaee guaranteed_.______ SED. Lesnksieem 1,200,000 5 A & Oct 1 1955 ce, Teropite | Blag 
Connelisville & Monongahela --._.....--..-.----..--.-.. pp eee 6 903 ,000 4 M & 1 1930 ce, Carnegie ie 
Johnson Co of Penn. ist M 105 Sept 1 early | Us.c } 94 1,000 503, 6 M & 'o MAY 1914 S Trust Co, New to 
Pitts 95 mige sink tend @ ‘ends cy 4, 1146) ____1S.c 900 1,000 3.353:009 5¢ ¥ & Hov 11920 Eee hs & Say 
Pitts SS m n pt Po00 75, p i809) 1900 1,000; 1,124,000 5 & an 11915 Union t Co, ib 
H 2 Frick sf ie 105 00, oup zeiy g July 1___FPi| ____ 1,000 0,000 5¢ J & J\July 11010-18 |Bk of Amer, NY; or 
Pittsburgh Lake Bie E and Duluth|Missabje & Nort|hern Ry—S/ee those | companies under RRs—)/For other bonds see text 
ina ¢ hemical—S sak Che in $38 poo 000 auth een 100| 27,984,400|\See text!See t Aug 20°09 3%(\Checks mailed 
ts) 8% cum $20,000,000 auth____| ____ 1 18,000,000 8 7 * 15\Apr 15°10 2 do 
rst M(& aie $15 ,000 auth sub to call text_Ce.c&r*| 1908 1, 12,000,00 5¢ & D/|Dec 1 1923 Central Trust Co, N Y 
Virginia Iron, Coke— e—Underiying bonds (see text). - |---|..." IEA hd Ri ed so oats MRE, SMe spbaian planation ga oe 
yayireinia Tron Coke ist M gold $10,000,000. -Ma.c*| 1805 |"""1,006] 4,874,000" Se |M_& "S/MeW 71045 [Bik of Manhattan Go, NY 
can Ly cae age stock (also as to ass 7% cum} __.- 100) 1,500,00 text| Q—J (Apr 20°10 1%/|Checks mailed 
ch—Common stock §7,000,000 authorized. | west 100 7.000.009 3 mi909J & JiJani101%% do 
erred (as to assets) 6% cumulative $5,000,000__..___ D apa 100| 5,000,000'6 in 1909 J & D\Jume 11910 3% do 
Wells, Fargo & Co—Stock.-...-.-.......-.-............. eels 100! 24,000, OD ‘See text'J & J'See t xt Office 51 Broadway, N ¥ 
DIVS. "00. "01. °02-'03. - "05. "06. "07 - - ow 1910. On Jan. 1 1903 took over the entire ve Bap ames em of the new Union Steel 
Common....-... 2 —_ None 0 98 o onseie g-« Baw ,000,000 of new oe nee bonds Rene Seared rincipal and it. 
1st pref.......- 8 None 4% ——8% yearly o% quar, )—— PAPER oF & pte qulred Cla . 1359; vez 76, p. 107, 5 
2d pref.....-.. —sesuea in 1905— 1% 6 ‘o Apr., 3. ee a8, S178. athe caret goauire lairton Steel o. guargntecing $10, My 
aa 908 orized 000 nds. n purchased hoen S Whee ° ‘ »P. ° . 
1o-year 6% 00 ud ned trast cubleg pee Bho Ae og ed $20,000,006 0 InA 1906 the Indiana Steel Co. began to build a new plant at : 
of bsidiary com aon annual sinking fund for redemption of | Lake County, Ind., with an annual capacity of 1 1,750,000 tons of 
S S00 00. Cou ‘companies; anaual sink before registered and . | steel, to cost a 5 9125 OUP DOD To an. }91D, $55 $e, 90 pad Sach om 
tered bonds of small imeter re those of larger ones. Of the | 2Side from earnings, to build this plant, of whi ch $48.6 te FE me * 
bonds $15,000,000 were sold to retire the $.000,000 U.S. Rubber 5% notes pea V. ro _ Bi oR: ge? 702,991. er het 83 sa. 1123; V. 84, 
and $4.500.000 Boston Rubber Shoe § were : $076,000 were retired In Oct. 1906 a lease of the ore lands of the Great Norinern’ Ry., Northern 


ent on March 15 1909, and for other 

by auking fund to A rii 1910. BS: Y. 88, 
mualbia $5,000,000 
The quick assets, incl 
indebtedn 
to 130 


V.87,p. 14 Nee 1377. oie re- 
nds were sold to a oA at V. 89, p. 1673. 
. subsid. cos., shall at all times Gaceed the scgregate 
ess other than the bonds issued hereunder by an amount equal 
of the face of such bonds at the time outstanding. 
wei 000 stock, the crude Sub ey sub- 
sidiary, in July 1905 authorized $9,000,000 4%% bonds, guar. by U. S. 
Rubber and Rubber Goods Mf tg. companies, of which $6,000,000 have been 
issued. V. 81, p. 36, 1103; 62, p. 1100; V. 83, p. 690. 
EARNINGS.—For 8 mos. endin Nov. 30 et ag Sa profits, 4 - 
140 aos other income, $923,356; all interest, d debts, 
$33,124; div. on first pref. 6 mos. (4%), $1 n450°530 ; —  aeacee pref. (3%), 
S2s 050 ; balance, surplus, $1,074,500. v. 90, p. 307 
REPORT.—Report for year ending Mch. 31 1909 in v. 88, p. 1311. 
. Operating Other All nan; ae 
Year. Profits. Income. Interest. ~&e. Sur 
-0O9......- Oe ee #. 157, oe ef 193 ,937 "sea, 546 $4, 7.655 
eae aay ae cerns od 1,068,771 1,858 1068 142:051 3,553 ,556 
m the surplus in S there wens pelt os ($2,901,040) on first pref. and 
one on n 2d pref. ($597, 00) sibeapoy 2 or year of $1,008,715. 
* Includes interest o sdapicy Lay ins. on Boston Rubber Shoe Co. 
debentures, $218,128: “interest allowed customers, Sates 162. 
DIRECTORS.—Samuel P. Colt, "3 E. Converse Ford, J. 
Howard Ford, J. D. oo He L. Hotchkiss, Lanter eer Leiand, Fred’k 
M. Shepard, Frank astings, we tS. 
Francis L. Hine, A .N. sorte E.C. 
L. Kelley, Wm. H. Moore, Edwa ot - lee, Homer E. 
Watson Jr. Pres., Samuel P. st V.-P., James B. Ford; 2d V.-P., 
Lester d: Sec., Samuel Norris: ot Sec., John D. berry; 
John J. ie Jr. N. Y. office, 42 Bway.—(V. 90, p. 56, 307, 451.) 
UNITED STATES SMELTING | EFINING & MINING CO.—ORGANI- 
rag’ Ny FF -—In rated J in Maine and acquired over 99% of 
“yy . 8s. Mining Go. decenann A8-B. & 105. A syndicate 
ce me te "H & Co. of Boston an underwrote $7,- 


for cash. The u. S. Mining Co. owned the 
t‘mines xines in oe the Centennial-Eureka mine at Tintic, a large 
the Mammoth mine in Kennett, we a and lead 


interest in the 
hrome, Other agaulitlena. see V. 82, p. 396; 
. 86, p. 1340; o 84, p. 1243; V. 88, p. 1435. 


VID ENDS.—Dividends S peemeres. 87% cents per share, 1%% 
(quar.), paid April 1906 to April 910, incl. Div. on com., 1%% (quar.), 
paid A to Oct. 1907, incl.; 1908 to - 1910, one (Q.-J.) 
REPORT.—Report for year ending 1 1908 in . 88, p. 1435, 
wing: Net after repairs, BT 4 556; depreciation d, administrative 
exp., &c., $517,609; div. on min stocks subsid. cos., $8,052; ref. div., 
$1,700,801: div. on common stock (4%), + $701 931; bal., $607,163. 

of Board a G. 


801: 
OFFICERS.—Chairman G. ‘Sharp: -P., 
F tyinthrop Batchelder: 


voll G. Rice; Sec. and Treas., angeing 
A. f Holden, Cleveland, 0. ain office, Salt Lake Cit - 
Boston.— tv. 88, p. 887, 1139, 1 5.) 


dent's o} » 55 Congress St., 
sal NITED, STATES STEEL CORPORATION “ORGANIZATION ty, 
. r 
(see also V. 73, p. 349; V. 85, p. 1467). 5% °. 
PROPERTIES OWNED.—The properties owned Dec. 31 1909 were: 
127 blast furnaces, 254 hearth furnaces and 85 Bessemer steel con- 


- 534; V 


» produ 
23 rod mills; idge 
plants; 17 -B. males 24 com oes foundries; 189 sheet, jobbing aaa plate 
5 piercing and rolling mills; 56 wire mills; 35 galvanizing and tinn 
mills: ss | (fone. bar, spike, bolt, &c., mills; 4 cement plants; 64 ware- 
houses; 1 miscellaneous armor, axle, &c., works; extensive iron ore mines 
in the Lake Superior region; owns or or leases 123,491 acres of oo be hey 
pet gE. acres yertace fe. 23,084 beehive coke ovens, &c., in 
est_ Virginia; ar roduct coke ovens at Benwood, W. Va., vjollet 

i tna Sharon aa Sour Sharon, Pa.; 34,241 acres of steam and gas coal 


ds, &c., , lake vessels, ore docks, natural gas sands. o . also 
Southern and coke property oe owned by Tennessee Coal, & RR., 
consisting of mineral interes , 148,245 acres; mineral feterests and 


surface, 181,124 acres; surface, 5, oe7 acres; 2,974 beehive cove ovens, &c. 
Pom ge Subsidiaries and Their Share Capital, Practically All Owned. 





Stock of— Total. k of— al. 
serene — OOM so $46 ,484,300/ Amer. Tin Plate. - 2 ee 6$25,000 
6% pref... 53 ‘260, 900} Amer. Sheet, com-.----- 24,500,000 
National Tube, com____ 40,000,000 Pay Sheet &'T. . PL. s7%pt 24,500,000 
do 7% pref.. 40,000,000] L . Superior Con. I. Mines 29 ;887,400 
Amer. aaagie . yes sovesoese Shelby, Steel Tu Tube, a 2:083 oe 
Oo ref_. 31,373, -- 5,000, 
Amer. St. & Wire, Seen. 50,000 ,000/ Union Steel én 20,000,000 
1 62 pref_. Bri Seed Clairton Steel_.......-- 3, 500,000 
aA merger in igs of the Cornea Co. fatocks $160,000, ane); National 
Steel Co. om. SS a ,000 and pref. $27,000,000) and Amer. Steel Hoos 
Co. (com. and pret. $14,000,000). b Formerly sae. 000,00 


com. and sis’ $25, 80 
Output of rsa es in 1909, Gross Tons (see V. 90, p. 777). 


Tree es ee 23,431,047 | Bessemer steel ralls___-.-- 19,486 
Pig fron, splegel, €o.-_..- 11,618,350] Finished structural work. 530,766 
Bessemer steel__......_. 5,846,300/| Plates and sheets__-_-__-- +754,775 
Open-hearth steel .___._. 7,508,889] Wire and wire products... 1,607,68 
Coke, manufactured -__-._ 13,590,112 | Blooms, slabs, billets, &c_ 675.6 1 
Coal (not used for coke) -. 3/089/021 All other finished products 3,571,330 





Pacific Ry. and others on a royalty basis was continue until the 


was arranged, to 

ore is e sted, unless the lease is terminated Jan. 1 1915 under the Spree 
reserved to the Steel Lee Minimum tonnage to be mined, 750, in 
ee" 750,000 yearly until 8,250,000 is reached: cost to be $1 65 
Pet ty standard ore, wit 3.4 cents per ton increase a F V. 83, p. 

22, 012, 1290; ae ye P- 755, 936; V. 86, 7 855; V. Vv. 87, p. 993 

In 1907 ractically ail of the stock of T al Iron & RR., 
which see. . 85, p. 1212, 1272, 1407; V. 86, p. 780; V. 88, p. 1066. 


07. %. 1909. 1910. 
Common_..% one. 1% 2 Below 
--%/) Aug.1901 to May 28 1910,7% ae. 4 a % Zequar. ) 


DIVID’S.— aon i 1908. +See -05. sees: 
erred 
In a on Seeemte Mch., 


1% and u% extra; June, 14% 


invwhole or part at 119% after April ie14:'a snk ¥ d 0 3 040, 
exceeding 15 an eee ee ae pri? 1911 mat ay. able p Apa 
= t a 
d E bonds to may aad In Jan. 1910 





SER boo, Setincaed'h 
47,000, not ded in amount sawn tn natte ghove, had been 
and were held alive in sink. fund. Carnegie ws: oe ¥ i 
e . trust sinking fund 2d mort. 5s of 190 Bi." 
sez: y. ‘subject vo call after ten years trom date. form to the | 5s of 1 _ 


They are su Vg tidy tiny h- pa gee RES ny in w 
or part (if the latter to design i$ ond cou m Dowie ie be re 
deemed first). An ayo bade ep fa of iy Ae 010 provide for retire- 
ment of the ds. No roceedings oan t be brought aes be 
(in ent of oe. or ine. o> Bf than two years 
1910 $7,849,500 not included in table d ali wes in 

In 1903 $150,000,000 . stock poe onanagen As per %e 
bonds, $20,000,000 =f bonds be also so 

ements and $30, in Nov. 1907 for 


ae "350.000.0 
ca re 
ti ee fit. 
9, p. 1283; V. 85, p.1 aie 


ek 


a Tk: ‘ aft  T90. 


ton of 3,9. tan ‘Gontrolied Not Pr Al 9g), PP gg in Above. 
Interest. Ontsaneey Matu is 
Ameeneey Furmace mortgage__.__._ 5 F. & A. $78, Aug. 1 1 
rae od ist M (V .85,p.1466) 5 F. & A. 809,000 ed 1 
a Ms jast installment... 5 F. & A. 100,000 Feb. 1011 
one 7,000 yearly_._...._._._. 4% A 27 833,000 Apr. °11-'19 
ie Co. collateral Steet mtge.. 5 A. &O. 43,000 Apr. 1 2000 
a Cacia sh al 5J.&D. 250, ‘000 Dec. 1 1912 
Sohioen Se [Weel Go. let Bak Eyal z} 
» 105j/5¢M. &S. ayy Mch. 1 1926 


Lite” Vermilion Coal anst t mtge...5J35.&J. 128,000 July 1 1020 

LATEST EARNINGS.—For 3 mos. ending Mch. 31 (‘‘Chronicle’’ Apr.3®) 
Nine Net ag Int., s.f. Addit ns.Div.(1%%) Div. on Balance, 
Mos. . depr., &c. const., &cC. on pf. sik. com. stk.* ° 


$ 
1910__37,616,876 13,425,645 5,000,000 $ ,304,919 6,353,781 6,532,531 
1909__22'921,268 11,048,162 ,304,919 2,541,513 3,026,674 
In 1916, 134%; in 1909, 4%. 


REPORT a tp oth was given in bf Fay 90, p. 768, 775; edit. v. ies 


Year ending D 
poet Lan Le nates $646, 382 251 $483 307, 840 $757, “14.768 
Repairs, charges, sub. cos., &c_.. 514 890,837 390,460,130 596 





OE Ny gi casino. ie cc card > a $131,491,414 $91,847, ye’ $180. goes oat 
Sioiking toa of subsid. cos.’ bonds $1,724,260 $1,588,070 

do of U.S. Corp. bonds-_- 5,630,557 5,385,203 + "137.4 197 
Depr. & extin. funds (ree. prov.) _ 5,884,567 31844.214 6 *681, 746 
Extra. replac’t funds (reg. prov.). 16,109,687 11,532,897 15,560,237 
Special — for Tniptse. @extem. 2-625 kee i ke .500,000 
Set aside for construction, &c_... 15,000,000 -___..._-.. ,900, 
Reserve to cover adv. royalties_- 3.200.000 > secs ck. Vee 
Interest on 1). S. Steel bonds__._._ 23,617,293 62,647 ,860,3 
Deprec. in invent. and adjustm’ts Cr.548,445 Cr.94,035 681, 
Dividend on preferred stock---_-_- (7)25,219,677 (7)25,219, ‘677 (7) 25, #18 ’ 

do common stock. __.- (4)20, 332, 100 (2)10.166,050 (2) 10,166,050 





Balance, undivided earnings. -- $15,321,918 $10,342,987 $15,179,837 
DIRECTORS.—tThe directors are as follows: 


To Apr, 1913. To Pe Apr, 1%) 1911. To Apr. _— 

t.P. n, Samuel Robert 
Henry Phipps, Daniel G. Reid: Charles Steele,” 

. P. Mo dt. William E. Corey, a H. Moore, 
Thomas Morrison George F. Baker, Norman B. 
Elbert H. wy  & (Ch’m'n), Nattoniei Thayer, Peter ‘ B. W dener, 
George W. Perkins, John F. Dryden, James H 
Edmund o- Ooavenes. Clement A. Griscom. Henry 0. Frick, k, 

w. non hy my Roberts Jr. 


Alfred Clifford. 
OFFICERS .—Pres., Corey; 1st V.-P., we. 2: a Sec. and 
Treas., Richard Trimble: com Comptroller, William J. 
Office, 71 B’way, N. 90, p. 301, 633, 768, T18. 1048, 1106.) 
UTICA GAS & ULECTRIC CO.—V. 86, p. 1228; V. 87. p. 541. 
VIRGINIA-CA OF NA CHEMI AL .—ORGANIZATION .—Incor- 
porated on Sept : tty nd aequired tany poets bs i manufactories of 
rtilizers rein Srgmere to A ta 


acids, chemi * | eens 

Savannah, es in a and one each in Mississi et. 
Tennessee. +P; 431; V. 69, p. 232, 964; adv. in “Chronicle” 4 
1899; V. 72, ny Pri 186, abi! 12 . 73, p. 13 , 240; $or 74, p. 942, . 


Vv. sobre 81, 140, 496; V- 87, 
—The re 


2 [ee preferred stock cannot be 
in excess of on 000 in rt F fiscal year eRsept 8 vote of a ma. 
the stock. 78, D. *. 1451: 77, p. 355, 405; 7 


8, p. 1503, 1970. 
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MISCELLANEOUS COMPANIES Date | Par | Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds, Value boturmapete ssi % | Payable | and Maturity | Dividends are Payable 
_— wo 000 sf__PIP 1900 | $100 &c $6,526 ,000, 5 J & DJunel yee Phila Prov L & Trust Co 
Western Electric Co, (Mfg.) Stock $25,000,000..-.- ve ceez |” 100) 15,000,000 8" | Q <r iFeb 1910. (Checks mailed 
First mtge $15,000,000 gold call aft 1911 at 05.2 MC, c* 1909 1,000 8,750,000 5¢ J & J\Dec 31 1922 Chicago and New you 
Two-year notes (secured by $6,250,000 ist 5s) -------- Ma.| 1908 |........ | 5,000,000) 4% J & JiJan 11912 Manhattan Tr Co, N 
‘Western Ice—General and collateral mtge $30,000,000 gold_| 1907 1,000 2,632,000 5¢ J & JJan 11957 In default 
Western Telephone & Telegra h—6% cumulative. .-..._--- anna 100, 16,000,000'5 in 1909,F & A/F.b 1°10 24%/243 Wash'n St,J C,N J 
Collateral trust gold bonds $10,000,000____.._----- OB. .c* 1ao6 | Tr dual A tod a! a 4 gw & Jigen i 1932 Old pelos Trust Co, Bos 
Secure roid bonds red 105 tae in 1922 (see text) .-_- c ’ S lapwae can \Apr oston, = 
Secured « notes redeemable Gext ‘ale ease yn gen OB.c&r 1910 | 1,000 10,000,000, 5 iF & A Feo 11912 Boston, 
‘Western Transit Co—Bonds guar by N Y C extended in 1903 1883 | 1,000 1,500,000 3% \F & _A/Feb 1 1923 Grand Cent t Station, N Y 
‘Western Union Telegraph—Stock $125, 000,000 authorized_. -.-- | 100 99,787,000|\See text) Q—J Apr 15°10 %%/Office, 195 Bway, N Y 
SpE NI ee ns manne Me.c* 1888 | 1,000, 8,645,000 5 J & JiJan 1 1938 do do 
Eundies and real estate mortgage $20,000,000 gold__F.c&r 1900 {1,000 &c) 20,000,000) 4%¢M & N/|May 1 1950 do do 
Gold bonds, to be paid May 1 ipi2 convert (text)..B.c*&r 1907 | 1,000 10,000.000) 4g M & N|Nov 1 1936 do do 
Westinghouse Air Brake—Stock $14,000,000. _._.----___-- nm eet 50 13,750,000\See text) Q—J Apr 9 '10 5%|Pittsburgh, Pa 
‘Westing Elec&Mfg—aAssen stk $56,000, 000 auth (V 71p 1274) ---- 50\ 36,705,037|See text —J (Oct 10'07 2 4% Office 165 Broadway,N ¥ 
First preferred ($4,000,000) stock 7% cum and participat ---- | 50 3,998,700\See text —J (Apr15'101%% do 
Debenture certificates gold redeem 105 (see text) ------ Me 1898 | 1,000 ,969 :000) 5¢ J & J July 11913 Mercantile Trust Go, NY 
Bonds (debenture) $25,000,000 conv s f red (see text)_._._S 1906 | 1,000) 20,513,754 5¢ J & JJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeemable (text) .____.---.-----.- 1907 1,000 6,000,000 6 i, a Me Cee, Lecce capahedanemethdewse 
Collateral notes redeemable (see option text)-----.--- Me 1907 | £ or $ 2,720,000) 5 \A & Oj|Oct 1 1917 New York or London 
Walker Co first mtge (contingent ability) (see text) ..... 1898 | 1,000 850,000 6¢ J & JJan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10,000,000_---- a 50 7,279,300 See text; Q—J_ (|Oct10'0724%% Fst Pittsburgh, Pa 
Mortgage due $35,000 yearly............-.-.--.-------- 1895 | 1,000 175,000 6 \J & D/\June 1910-14 (Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold redeemable by lot at 105.... 1899 | 1,000 1,055,000 5¢ J & J July 11919 do do 
Sinking fund bonds $10,000,000 authorized _.......---- 1907 | 1,000; See text 5 J & J Jan 11932 Standard Trust Co, N Y 
Collateral notes secured by bonds $7,200,000 red par...-r 1908 | 500 &c 7,200,000 6 See Te RES. «| ees ingnd tice mipinin alent te 4th 
Westinghouse Foundry ist M guar due $50, 000 yrly beg 67 1902 1,000 850,000 5 M & N'|May 1911-27 Colonial Trust Co, Pittsb 
Wilkes-Barre Gas & Elec—ist cons M red 110 (see text)c¥&r 1905 1,000 2,553,000 5¢ J & JJan 11955 [Fidelity Trust Co, Phila 
Yankee Fuel—-First mtge $2,500,000 gsf red text__.Usm.c*&r 1906 |  1,000' 2,027,000 5¢ A & O'Oct 1 1926 ‘April 1909 not paid 





DIVS.-)  p ’97 to Mch.’02, incl. June ’02toJune’03. ‘04-08. ‘09. 
Com _-%} 1 4% 5% pene Aug.,3 
Pref.,8 % ) In full to Apr. 1910, inclusive (paid Q.-J. 15). 

In Aug. 1909 3% on com. from zarnings of fiscal year 1908-09. y. 89,p.169. 
BONDS.—The first mortgage 5s of 1908 ($15,000,000 authorized issue) , 
of which $12,000,000 have been sold (the remainder not being issuable for 
three years) to retire the $4,500,000 collateral trust bonds of 1902, called 
for payment at 105 on April 1 1909, and for working capital. They are | 
subje ct to call as a whole at 105 and $300,000 yearly for the sinking fund 
at 102%. They are secured by (1) a first jien on all real estate and plants | 
owned in fee and (2) a oy of all the shares of the Southern Cotton 
rs Co. ($10,000,000), all the shares of the Charleston (S. C.) Mining & 
Co. ($2,219,200), a controlling interest in the Einigkeit (potash) Co. 
‘the Chemical Works Schonebeck, Ltd. (costing more than $3,000,000), 
and all other stocks owned by the company in other companies at the time 
of the making of the mortgage. The current assets, including subsidiaries, 
shall at all times exceed the current ee by the amount of the out- 
standing bonds. V. 87, p. 1361, 1092 


REPORT for year end. May 31 1909 in V. 89, 161, 220, showed gross 
profits, $4,508,980; int. on bonds, $474,235; int. Nad disc. is $496, 152; div. 
on pref. (8%), $1, 440,000; div. on com. (3%), $839,532; set aside for con- 
tingent fund, $100, 000; balance, surplus, $1, 159, 061. 


DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr. of Richmond, Va.; N. S. Meldrum, Henry Walters, 
Harry Bronner, New —_— James B. Duke, Somerville, N J.; R.J Rey- 
nolds, We mre N.C.; ‘at y/o Durham, N.C.; Fairfax Harrison, | 
Washin D.C. Sec. D. Crenshaw; Treas., S. W. Travers, Rich- 
mond, “gale 89, p. ii. Sie. 220, 230, 415.) 


VIRGINIA IRON COAL & COKE CO.—ORGANIZATION.—Owns fur- 
maces at Roanoke, Pulaski, Radford, eee Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough ; Crescent Horseshoe Works, 
Max Meadows, Va.; steel works at Mi RIE, Ky., and certain foun- 
dry and machine works. Also owns about 132,000 acres of coal lands ,» and 
owns and wee about 209,000 acres iron and ore and timber lands. 
V. 68, p. 675; V. 69, p. 388; Vv. 76, P: a * 79, Bae A, V.81,p.1615. 
In 1906 sold ri 004,50 ‘stock of Va. & S. Ry. 739. 

Stock authorized, $10,000,000, all amieaet outatanding, 8 Bo, O73. 680; par 
$100. On Oct. 1 1907 paid’a 5% stock dividend About 
pA ed = . tis eposited in March 1907 in a Peet vetiiie trust. 

Readjusted per plan V. 75, p. 348, 398, 736. Of the ist 5s, $4,668,000 
have been canceled; the $458, 000 unissued are held to retire prior lien 
bonds, viz.: $458, 000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1938, subject to call at 105 (New York Trust Co., trustee). Report for 
yerr "ending June 30 1909 was in V. 89, p. 917, showing: Gross earnings, 
$i 9,060; net, $198, “44 pve income, $71, 135; charges, taxes, &c., 
$5! 346; bal., def., $311 Hy Henry K. McHarg, New York. 
Oo. « Roanoke, Va.—(V. an A 739; V.89,p. D. 850, 917.) 


iLCAN DETINNING CO.—ORGANIZATION .—Incorporated in New 


3 April 25 1902 as a consolidation; V. 74, p. 942. Has plant at 
be Ill., and Sewaren, N. J.; manufactures ““Merchantable pig tin’’ 
ak steel scra p (used by steel mills) from tin plate waste. V. 83, p. 42, 


1234. Paverebic decision June 1909, V. 88, p. 1626. 


STOCK .—Common stock, $2,000,000; preferred stock, $1,500,000, 7% 
cumulative, all outstanding. Par of shares, $100. No bonds. 


DIVS.— ) '03. '04. ’05. °06. '07. 1908. 1910. 
Preferred (%)} 6% 0O 5 7% 5 Oct., Ts 5 (Osi) To Apr.,3% 
Common (%)) 3 0 0 0 0 i 80 AS ae ee 

In 1910, Jan. and Apa. each 14% and 6 of 1% extra. Accumulated 
pref. divs. Apr. 1910, 10 

REPORT for year ending March 31 1909, in V. 88, p. 1371, showed 
surplus of $126,369 over $56,250 (3 %%) divs. on gt stock. 


OFFICERS Aas 3g -, Samuel R. Beardsley; V.-P. and Treas., Adolph | 
Kern; Sec., Chas. P. Hull. Office, 114 Liberty St., NN. Y.—(V. 90, p. 918.) 


WALTHAM pts CO.—ORGANIZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor a A ar of re-capitalization in V. 82, p. 
1042, of American Waltham ate Co. Manufactuces ‘‘Waltham” 
watches; —o situated at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; 

+p 





STOCK .—Pref. stock cannot be increased nor mortgage authorized with- 
out consent of % of each class. V. 84, p. 698. Stockholders were offered 
the right to subscribe for the remaining $500,000 pref. stock in the treasury 
Be ose rata at par, payable on or before March 1 1910, making the entire | 

5,000,000 pref. outstanding. V. ve Pp. 241. 

Divs. on stocks of new co., 3% o n pref. Dec. '06; in 1907, to June 1910, | 
6% (J. -); on common, ‘in 1907, 3%; 1908, Jan., 1%% ~_ “%%: | 
1909, 3% (J. & J.); 1910, Jan., 116%. Balance sheet v. 88, - 1617. | 
Pres., Ezra C. Fitch; 8., Royal Robbins, 373 Washington St. Bost. | 
—_— (v: 87, p. 1667; v. 88, p. 948, 1617; V. 90, p. 171, 241.) 


WELLS, FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. On'June 30 1909 operated on 61,869 miles of railroad in the U.S. and 
Mexico, 8,516 miles of bigy 7 inland and ocean steamer routes; total, 70,385 
miles (but see V. 87, 484). In Feb. 1909 arranged long-term contract | 
from May 1 1909 over "Ghic. Milw. & St. P., including Pacific Coast exten- | 
sion, and in Apr. ’09 over Nat. Rys. of Mex. lines. V. 88, p. 383, 1066. 
Official circulars, V. 83, p. 90, 163, 268, 434. 


once —_ «{ ry ee °73- gee oe *02-'06. '07 to Jan. ’10. 
ETN aS Re Rape tee 8 y’ y'ly. 8 y’l 10 (5 J.&J. 
On Feb. 10 1910 an extra dividend of 300% was did’ trom cieunaainanis 
rica eenlens peing me to use two- aoe s of this in paying for 
new stoc ncreasing outstanding issue from $8,000,00 

$24,000,000. V. 89, p. 1355, 1674 4 . maraiiss 

Report for year end. June 30 1909, in V. 89, p. 916, showed: Gross, 
receipts express business, $24,476,432, against $22, 945,468 in 1907- 08; total 
net income, $4,664,379, ‘against $4, 078, 818. Reserve fund June 30 1909, 
$19,701,575. moh Y, 89, Pp. 1674; V. 90, p. 307, 379, 452, 564.) 


WELSBACH CO.—See page 162. 


‘WESTCHESTER LIGHTING,.—See Consolidated Gas Co. of New York. | 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Til. in 18 he largest manufacturer of telephonic apparatus in the | 
world one the rarest distributer of electrical supplies in the United States.”’ | 





On Dec. 31 1909 had 18,000 employees. Controlled by Amer. Telephone 


& Tel, Co. through ownership of $12,000,900 of its $15,000,000 capital stock. 


Authorized bond issue, $15,000,000, of which $8,750, 000 sold and the 
remaining $6,250,000 pledged as security for the $5,000,000 2-year 44% 
notes. V. 90, 307. 

Cash dividends averaged 7.29% per annum from 1881 to 1895 and 8% 
yearly 1896 to Feb. 1910, inclusive. 

Report for year ending Nov. 30 1909 In V. 90, p. 624, showed: Gross sales, 


| $45,575,138; net ot PPlicable to interest charges, $2, 404,010; interest, 


$313, 746: divs. (8%), $1,200,000; bal., sur., $890,264. See V. 90, p. 307. 
Pres., H. Thayer: Treas. i A Ww. Johnston: Sec. . G. C. Pratt. N. Y. 
office, 463 vest St.—(V. 90, p. 114, 307, 624.) 


WESTERN ICE CO.—ORGANIZATION.—Incorporated in New Jersey 
in Dec. 1907 and acquired, per plan V. 83, p. 1527, $209,700 of the $3,000,- 
+p ref. and $2,932,300 of the $4,000, 0006 com. stock of the Knickerbocker 

‘Oo. of Chicago. ‘vV. 84, p. 343; V. 85, Pp. 738, 809; V. 86, p. 340. Stock 

pee A -» $15,000,000; outstanding, $3,550,400; par, $100. In Feb. 1910 
about $1,600, 000 of the bonds and $2, 431 ,600 of the stock had been de- 
osited under the terms of the ‘Thomas liquidation agreement’’ (Equitable 
ust Co., N. Y., depositary). V.90, p. 452. The Jan. 1908 coupon was 
paid in Knickerbocker Ice scrip. V. 86, p. 486, a Pres., W. E. Austin, 


| 71 B’way, N. Y.—(V. 86, p. 922; V. 90, p. 452.) 


WESTERN TRANSIT CO.—Owns pliers, &c., in Buffalo, Y., fleet of 
14 steamers (of which 8 steel), and also barges used on the than Lakes, 
. Cent. owns the $1,000, 060 stock. Cal. year 1908, gross, $1,482,028; 

net, $102, 505; int., &c., "$55 1395; sur., $46,610.—(V. 79, p. 738.) 


WESTERN TELEPHONE & TELEGRAPH CO.—Owns 77% of the 


| Cleveland lephone Co., 82% of the ta agen - Telephone Exchange 


Co., which operates the Duluth Telephone Co. and Mesaba Telephone Co., 
and 84% of the Southwestern Telegraph & Telephone Co., 82% of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Tel. & Tel. in May 1909 owned $12,187,600 
pref. and $9,143,500 com. stock. V. 84, p. 1058. Com. stock is $16 000, - 
000; wy nee table above. Incorp. in } A gen. Pag 1902 as successor of 
Erle . Co., per plan in V. 73, p. 1359; V. » p. 42. 


navman Div. on pref., Aug. 1902 to io. "1904, 4% yearly (F. & 
A.). Since to Feb. 1910,5% yearly (F. & A.). 


BONDS.—All Erie bonds except $39, 000 have been retired. New bonds 
are secured by stks. and bds. owned. See list, V. 74, p. 893; V. 84, p. 1058. 

The sec gold bonds dated 1907 heretofore used to secure notes have 
as collateral (see V. 84, p. 1058) securities the value of which must always 
exceed by 33 1-3% the principal of the bonds. 

The $10,000,000 collateral ns, Bh two-year notes, dated February 1 1910, 
are secured by stocks and no of controlled companies having an 
estimated market value of about fio, 750,000; they are callable on any int. 
day on a 3 %% discount basis. V.90,p.241. Notes payable to American 


| Teleph. & Teleg. Co. Dec. 31 1909, $2, 925,000, and to sub. cos., $1,017,000. 


Postal Teleg.-Cable Co. of Texas, $1, 189, 000 30-year gold 5s, due Jan. 1 
1928, guar. of interest and —— fund (sufficient to retire bonds at matur- 
ity), assumed on purchase, March 151902. V. 76, p. 335. 


REPORT—Report for ar ending Jan. 31 1909, with balance sheet, in 
V. 88, p. 1617. In 1909-10, gross, $2,169,642; expenses, int. and taxes, 
$1,308,171; net revenue, $861,471; div. on pref. (5%), $800,000; bal., 
sur., $61,471. Office, 243 Washington ree Jersey City.—(V. 87, p. 43; 
164; V. 88, p. 690, 1617; V. 90, p. 241, 788.) 


WESTERN | UNION, TELEGRAPH .— Organized under the laws of New 


| York State o 851, and me a name gecuned in 1856. As to 


At Oa deteten'l oY dot. 1903, see 7, p. 953, 2160; V. 78, p. 588, 1227; 
V. 82, 336; V. 89, p. 533. 

In fv. 1909 the Amer. Tel. & Tel. Co. acquired a substantial minority 
interest (understood to be about $30,000,000) in the stock, including the 
Gould holdings. The operation of the two properties in harmony is = 
pected to result in saving in o a cost. V. 89, p. 1355, 1546; V. 

p. 714, 785. In 1909 sold to & T. Co. the $16, 221, 800 N. Y. rele. 


| phone Co. stock owned for $22,500,000, payable 1910 to 1915. 


STOCK—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 


| ings expended on the property and $2,630,000 still unissued, of which 
| $1,217,125 was distributed in Tan. 1908 and $1,230,100 in April 1908 in 


lieu of cash divs. In Nov. 1906 stock was increased to $125,000,000, to 

rovide for conversion of new bond . 

Ivs.— J°93 to ’07. 19 1909. 1910. 
Since 1893,%|5% yrly. 3 %% (incl. 7 %% stk.) 3 To April,1’% 

Dividends are to remain 3% yearly, pending improvements. V. 90, p. 981. 

BONDS—On June 30 1909 the following stocks (par value) were pledged 
for the collateral trust bonds: Gold & Stock Telegra ey 3 $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y. Mutual Te $2,387 .700; Maine 
Telegraph Co., $111. ‘000; Washington & New Orleans Teleg. Co. vs $30, 000, 
| and bonds, Mutual Union Tel. 6s, $3,043,000. 

The funding and real estate 48 cover real estate in New York and 


Chicago. Ifa mextqnes is made, they will have a prior —, V. 70, p. 384, 


1203: V. 71, p. 750; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226. 

The $10, 600, 000 gold bonds dated 1907, secured by deposit of $9,733,100 
N. 2:3 Telephone stock (which it was arranged in Sept. 1909 to sell to the 
Am. T. & T. Co.), are to be called for payment at 105 May 11912. They 
are convertible into stock at er up to 30 days prior to redemption. V. 83, 
p. 629, 1361; V. 86, p. 234; 89, p. 991. 


Capitalization of somes & Properties aia - Under Lease. 


— - eote or - aoe 

Company, &¢.— expires. ure. 
Am. Tel, et Cable stock__-_- 1932 sia” 70004 000 5 “aM No bonds 
| Chic. & St. Paul Tel. stock-- 2004 6,000 3 &S No bonds 
| Dominion Tel. Co. stk. ($50) 1978 711°700 6 Q—JI No bonds 
Empire & Bay State stock-- 1989 300,000 4 ean No bonds 
Franklin Tel. stock __.----- 1975 367,100 2% M& No bonds 
Gold & Stock Tel. stock -...Jan. 1981 2,444,400 6 bp | NRF Pes a 
Bonds ($500), not mtge _-._ _-----.- 500,000 4% &N Lap, 4 1910 

Illinois & Miss. pean aga Perpetual 1,830,150 4 &I 

intern. Ocean Tel. stock. ..-Jan. 1981 1,015,400 6 Q—J No Sends 
. Y. Mutual Tel. stk. ($25) Feb. 1982 Shia @ wake Relea 
* socom Un. Tel. ist mtge. ~- 71,957,000 6g. M&N May 1911 
Northw. Ling stk. a lam 7 1980 2,500,000 6 OO Pg ile ABR 
ist mtee.. Pp. @i.@uar.... .....- 1,500,000 4% J&JI Jan. 1934 
Pac. & Atl. ‘hook ($25) eS ee 799 years 541,850 4 J&I No bonds 


Sou. & Atl. stock ($25).---- 999 years 558,575 5 A&O No bonds 
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On June 30 1909 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., $288,300; Franklin Tel., 
$632,900; Gold & Sto tock Tel. “ $2,555,600; Int. Ocean Tel., $1,984, 600; Ill. & 
Miss Tel., $100,350; Pacific & Atl. Tel., $1,458, 150; So. & Ati. os $390, 475. 

Also owns through collateral trust, viz.: e $2, 387, 700; f $3,043 ,000 

The Montreal Te yo Co. (stock $2 ,000 ,000; par $40; bonds, none) is 
leased until 1978 to t at N. W. Telegraph Co. of Canada. 

LATEST EARNINGS. —Revenue for 2 months ending March 31 1910: 

9 Mos.end.Mch.31. Net Rev. Intere. Dividends. Balance. 

LOMOHAE, os cdadaeane $5. rer 475 $1, 299, ta6 (2% %)$2,242,828 $1,884,461 

LORRI so os ena Saeed 9,912 1,299,1 (2%) 1,992,044 2,188,681 
Total surplus Veatimantedy March’ 31 ‘1010, $19, 153, 738. 








ANNUAL REPORT.—Report for 1908-09 was in V. 89, 91. 
1908-09. 1907-08. 1906- 7. 1905-06. 
Year end. June 30— $ $ $ $ 
Revenues for the year_. 30,541,073 28,582,212 32,856,406 30,675,655 
Op. exp.,rent,taxes,&c. 23,193,966 25,179,215 26,532,196 23,605,072 
Remainder ....-.-.--- 7,347,107 3,402,997 6,324,210 7,070,583 
Dividends paid ._..--.-- 2,739,436 1,714,571 4,868,096 4,868,088 
Dividend rate_.....-.-- 2%% *1%% 5% 5% 
Interest on bonds_-_..-- 1,732,250 1,732,250 1,420,061 1,327,975 
Bal., sur. or deficit__sur 2,875,421 def.43,824 sur.36,053 sur.874,519 


* Aiso dividends for Dec. 1907 and —e 1908 quarters, 14% each, were 
paid in scrip, amounting to $2,447,100 
Miles of Miles of No. of 


Year Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
1866—67-___.- 46,270 85,291 2,565 5,879,282 $6,568,925 $3. pe oy 919 
1892-93-____- 189,936 769,201 21 /078 66,591,858 24,978,443 6, ‘037 
1907-—08-___.- 208,477 1,359,430 23,853 62,371,287 28,582,212 3'402:997 
1908-09____- 211,513 1,382,500 24,321 68,053, 439 30,541,073 7,347,107 


DIRECTORS.—Robt. C. Clowry (Pres.), 
Slocum, Edwin Gould, snags A Walters, J. Pierrepont Morgan, Charles 
Lanier, Chauncey M. Depe w, Henry M. Flagler, John Jacob Astor, Oliver 
Ames, Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, 
Harris. C. Fahnestock, Thos. Hubbard, Paul Morton, Robt. M. Galla- 
Jeffery, Theo. N. Vail, Henry S. Howe, John I. Waterbury, 
Wdwand J. Hall, Union N. Bethell, Harry B. Thayer, Henry P. Davison, 
Robert Winsor, Robert S. Lovett, Wm. H. Moore Office, 195 B’way, 
N. Y.—(V. 89, p. 1355, 1546; V. 90, p. 241, 506, 564, 714, 981, 1107.) 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, ETC.—A Penn- 
sylvania co ration. V. 67, p. 843, 1065; V. 77, p. 1307. In Oct. 1909 
the Westinghouse Storage Battery Co. was incorporated with $1,750,000 
stock as an amalgamation of the storage battery department of the West. 
inghouse Machine Co. and General Storage Battery Co. In July 1898 
$5,000,000 stock was distributed as a 100% stock dividend and in Jan. 1908 
as a 25% stock dividend. V. 85, p. 720, 867, 1522. 


DIVIDENDS. | 3: "00. '01-'03. °04. ’05. 06. °07. 
2 ee ee +2 30 24 21 20 22% 20 


Oe J eae me Me 
In Jan. and April 1910, 5% % (nel. 13 % extra and 1% special). 
F ., see V. 80, p. 2464. Report for 


As to litigation with N. Y “Air Brake 
year end. July 31 1909 was in V. 89, p. 776, showing: Gross, $5,286,021; 
net profits, $1,920,557; aw, (10%), $1, 374, 481; bal., cee. .. $546,076. 
Y.—(V. 89, p. 1600; V. 90, p. 987.) 


N. Y. office, 111 B’way, N. 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
cieetre a ting and power purposes. V. 54, p. ei og —, 

esla patents on alternating currents. V. In 
ag 1898 Ronco to. ee Fan one 6 a an Pil tu 3850, 000 
Z he $2,500,000 20-year bonds of Wal . 87. 

On Dec. 511908 the receivers pa a Oct. 23 i967 ‘were discharged, 
the finances having been read ajustea per modified plan (V. 86, p. 922; V. 87, 
Pp. 101, 875), $6, 431, 950 comnanier stock and $3,635,000 convertible bonds 

ing issued ‘to creditors in gg of indebtedness and $6, 312,000 of new 
assenting stock subscribed at par. V. 87, p. 1531, 1538 


SECURITIES.—The first pref. stock carries cum. divs. of 7% perannum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. Non-assenting stock outstanding, $600. 

The stockholders on Nov. 24 1908 authorized an increase in the assentin ng 
stock from $46, e00.00 rr 4 my 000,000, in —. = a. out the modifi 
ae — V. » D. 1531, 1538: V. - 162. 

As to the deben. ctfs. a 1898, see V. 67, p. 328, 691, 1112; sinking fund 
$150,000 yearly from 1900; certfs. to be drawn at 105 

The convert. 5s of 1906 are convertible into assenting stock at 200 after 
1899, and ig at 7: call after 1911 at 105. Annual sink. fund, $500,000; 
see above. . 222, 396, 755, 809; V. 87, p. 1538. 

The $6,000, 600 3- aor, 6% coli. trust notes are subject to call on any int. 
day at par and int. at 2% per ann. for the unexpire oe of the term of 
the notes. See V. 85, p. 44, 104, 155, 289, 1458; 86, 233. 

The collat. trust 10-y ear 5% notes ‘of 1907 (of which $2, 720,000 out- 
standing; denom. $1, 000 oF or £205.153 each) are subject to redemption at 
105 on any int. day since Oct. 1 1908 to Oct. 1 1912, incl., or 102 % after 
that date. They are secured by $2,027,027 5% 25-year Russian Westing- 
house Electric debentures, $1,447, 876 5% 30-year French Westinghouse 
debentures and $322,000 Canadian Westinghouse stock. V. 85, p. 227, 
1458, and plan in V. 86, p. 233 

There are also 4, 5 and 6-year "5% notes, due on. 1913, 1914 and 1915, 
amounting to $1, 286, 400 pe $103,750, due Jan, 1924, 


DIVS— '92 to ‘99, '00, G- "02, ise 04 to Oct. '07."08. '09. 1910. 
Preferred % 7 yearly a« 7 10% 10 yearly (Q-J) 05% ToApr.3 
oa 0 “6% 7 9% 10 yearly (Q-J) 0 O _ -.---- 

»1%% and 3 % on account of accumulated divs., paid Oct. 10 
1909: ROi0, Jan., 1%%, leaving 8%% due. V. 89, p. 850. 


ANNUAL REPORT.—Fiscal year ends March 31. Report for year end. 
March 31 1909 was in V. 89, p. 220, showing: Gross earns., $20,606,592; 
net, $650,784; other inc., $1 ,315,475; ‘int., taxes, deprec’n, &e., $2,884,942; 
ba os Oe 018. 68. + Bal. sheet Sept. 30 1908, bale re and after readjust- 
ment, Pp 

Directors fe. IR. expiring in July 1913—Richard Delafield, T. W. La- 
mont, Anthony N. Brady and J. D. Callery; class expiring July 1910— 
A. G. Becker, George M. Verity, William McConway and Charles A. Moore; 
class eee tee July i 1—Charles F. Brooker, James S. Kuhn, Edward F. 
Atkins and M. Herr; class expiring July 1912—George Westinghouse, 
Robert Mather, Joseph W. Marsh and Albert H. Wiggin. 

OFFICERS.-—Pres., geusre eos: Chairman of the mene. 
Robert Mather; V.-Ps. Osborne and Charles A. Te 
Treas., T. W. Siemon; ‘Sis.’ Mw: i. my Ty Aud., J. C. Bennett. N. Y. 
office, 165 Broadway. Main office and works, E. Pittsburgh, Pa.— 

V. 89, p. 220, 415, 50, 1015.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &c.—Incorpo- 
rated in Penn. in 1881; manufactures steam engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westinghouse patents. In 
1906 F-400,000. (V. 83, , RA the ons Lam ve bart had outstand- 
oS * 400,000 5% s.f. bonds. V. . 1085; y 8 

der the reorganization plan (V. 838. iP 113), ehaed | th Fuad $7,200,- 
000 3 -~year 6% notes redeemable at par ( enominations $500 and multiples) . 
They are secured by deposit of about $8,470,000 sink. fund 5s of 1932. No 
dividends are to be paid on the stock ‘until provision has been made for 
payment of all notes outstanding. The deposited bonds may be sold to 
retire the notes entirely or pro rata. 

Of the $1,500 g' 5% go d po el $175,000 reserved to retire 6%s 
due 1910-14. V. 6 0. p. 8 54, 802, 1252. 

Report for pe, ending March’ 31 1907 in V. 85, 
earnings available for interest, &c., of $1,212,733. 
23 1907 was in V. 86, p. 106. Pres. - 
Keller; Treas., T. L. Brown; Sec., T. Grubbs. Office and works, East 
Pittsburgh, Pa. ‘Directors, V. 88, D. B60: V V. 89, p. 1015.—(V. 89, p. 1015.) 


WILKES-BARRE GAS & ELECTRIC CO.—Stock, $1,500,000; par of 
shares $100 i 1910 the Susquehanna Light & Power Co. acquired 
control. V. 90, Pi 1107. First consol. 5s ($3,000,000 auth. issue) are sub. 
to call at 110 and int. on 3 mos.’ notice; remaining $447,000 can only be is- 
sued for extensions and additions; the last ($603 ,500) underlying bonds were 
called for payment Nov. 22 1909. See V. 80, p. 226; V. 89, p. 1356, 1417. 
Franchises oe erpetual and exclusive. Div., 1% = stock, paid March 7 
1907; Sept. 7, 2%; April 1908 to Oct. 1909, incl., 4% (Q.-J.); 1909, Jan., 
1%%; April, 144%. For year ending Dec. 31 1909, gross, $430,546; net 
(after taxes), $227, °218: charges, $123,255; bal., sur., $103,963. 

_ Pres. , Wm. H. Conyng ham; Sec., J. H. Perkins. Directors Dec. 1906, 
V. 83, D. 1417. Office, Wilkes- Barre, Pa.—(V. 90, p. 452, 1107 


Geo. J. Gould (V.-P.), J. J. 


way, E. T. 


"08. '09. 1910. 
i: 11% To Apr.,10 


p. 217, showed net 
Balance ‘sheet of Oct. 
George’ Westinghouse; V.-P., E. 





INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 135 to 160. 


ALBEMARI LE & CHES. CANAL.—Chesapeake Bay to Albemarle Sound, 
14 , $558,000 ($100 shares). Reorg. plan, V. 87 168. 
PR “ponds, $500, 000 ist mtge. 4s, formerly 7s, due July 1909. 
Non-cum. income 3% debentures (Central Trust Co. Y., trustee) 
$115,000 due July 1 1909, issued per plan V. 77, 351, for the funded 
portion of int. on ist mtge. bonds to date of maturity, and July 1902 cou- 
The Jan. and July 1909 coupons on the ist 


pon canceled. V. 77, 351. 
mtge. bonds being in efault, a bong. committee was formed, con- 
sisting of James Edwards of R. T. Wilson & Co., bankers, Chairman; 
Henry T. Cutter and Rob’t L. Harrison, with a view to foreclosure and re- 
organization. V. 89, p. 44. On Feb. 3 1910 foreclosure suit was begun. 
V. 90, p. 374. See report V. 74, p. 92; V. 72, p. 1035. In 1908- a pe rom 
$31,571; net over operation and maintenance, $15,997. Pres., 
Lowry. Office, Norfolk, Va.—(V. 90, p. 374 

BUTTE ELECTRIC & POWER CO. NS omaantcion .—Incorporated 
in Rt J.in 1901 as a consolidation of the light and sre companies in Butte, 
Mont., and vicinity. See full statement July 19 V. 87, PB; 41; V. 86, p. 
111; v. 87, p. 547; V. 82, p. 394, 572, 1441; V. 88, p. 1623. 


DIVIDENDS.—On pref.,1%% 5 ne gg A paid Nov. 1901 to May 1910. 
On common, 1%% paid semi-an. March 1903 to Sept. 15 1905; Dec. 
15 1905, 1%: in 1906 to Sept., 1% quar.; Dec. 1906 to Sept. 1907, 1 y%% 
quar.; in July 1908, 1%%; Oct.,1% ; 1909, 6% (Q.-J.); 1910, Jan., 14%; 
April, 1K%. 

BONDS.—Additional ist 5s of 1901 may be issued for 75% of cost of ex- 
tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further amounts issuable, 
4 mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, p. 1441; V. 88, 

1623. Madison River guar. bonds are reserved for et. of actual cost 
bi extensions and improvements. V. 81, p. 615, 1045; V. . 511; V. 87, 

- 1482; bo p. 113. Montana Power Transmission S. . 81, p. 615; 

- 69, p. 5 

"The joint mtge. 6s of 1908 ($5,000,000 auth. issue) are secured by a first 
lien on the property of the Billings %& Eastern Montana Power Co, and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. hey are 
redeemable wholly or in part at the option of the cos. at 105% and int, on 
any int. date on and after June 1 1913, unless previously converted, and 
convertible at per into the com. stock of the Butte Elec. & Pow. Co. at par 
at the option of the holder at any time after Dec. 1 1910. In case of conver- 
sion the bonds will be redeemed at 105 and accrued interest. V. 87, p. 41. 


REPORT.—For year ending Dec. 31 1909, gross, $1,656,269, against $1,- 
231,060 in 1908; net, $997,576, against $675, 138; other income, $6, 007: 
int., or? 112; pref. div. (5%), $50, 000; com. div. (6° %), $210,000; bal., sur., 
$382.4 71. V. 90, p. 561. 

, C. W. Wetmore; Sec. and Treas., P. E. Bisland. N. Y. office, 30: 
Bised St. —(V. 88, p. 1502, 1623; V. 89, D. 165; V. 90, p. 561.) 


ELECTRIC BOAT CO.—ORGANIZATION.—Incorporated in New Jer- 
sey on Feb. 25 1899 and acquired all of the capital stock of the Electrie 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. V. 69, p. 697. Issued, com., $4,999,600; pref., 8% non-cum., $2,- 
637,500. Par, $100. V. 69, p p. 697. Div. on com., £3, paid Dec. 31 
1906 to 1906. Div. on es » 2% (Q.-J.), paid Oct. 1903 to ‘Apr. 1910 incl, 
Pres., I. L. Rice: Sec., Maurice MeSbacte, 1 Pine St.—(V. 85, p. 1579.) 


LA BELLE IRON Wor KS.—ORGANIZATION.—Incorporated . West 

Virginia 5. Owns plant at Steubenville, O., embracing 2 blast 
faunas, ¢ ope co hearth steel plant having 10 50-ton furnaces, a continuous 
universal Taill, an 84-inch plate mill, a 72- po plate mill, 2 skelp mills, 
2 jobbing mills, 8 sheet m 2 lap-weld mee i 2 butt-weld pipe 
furnaces, coal and ore lands; also plant at eeling, W. Va., embracing 2 
eee mills and cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, De 
1365; V. 83, p. 627.) 

DIVIDENDS. May 1906 to Nev. 1905 14% quer; Feb. 1906 to Nov. 
1909, 2% quar.; Dec. 31 1909, 2%; 1910, April 1 2%: payments to. 
be * fe hereafter. V. 89, p. 1545. Also Jan. 1907 8% in stock, and in Aug. 
1908 33 1-3% in stock. 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at 


beginning 1908; further amounts by m Be Sere — at 05. 
be. Sav. & Trust Co. of Wheeling, W. V rustee. . 77, p. 1749. 
REPORT.—Report for year ending June *56 1909 in V. io. p 16. Net 


fo ogg $1,814,394; bond interest, $143,710; cash dividends (8 Bi, gree. 120; 

surplus, $877, 564. a Va Isaac M. Scott; Vice-Pres., ’ D. Craw- 
ford; Sec., H. D. Westfall ; Treas., R. C. Kir Office, Wheeling, W. Va. 
—{¥, 87, p. 42, 1423, 1602; V. oo, y24. O16, 1545; Vv. 90, p. 562.) 


LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louis. Op- 
erates under perpetual franchises. In June 1909 The $7,400,000 common: 
stock held by the North American Co. was sold to a syndicate. V. 88. 
p. 1563. V. 76, p. 545, 922; V. 78, p. 1273; V. 80, p. 10 

STOCK .—Preferred, 5% cumulative, $2,500,000; aha me $17, se sag 
authorized. outstanding, $8,500,000; par of shares, $100. 


DIVIDENDS }) '95 2 97. "98. "99. '00 to 03. "04 to °08. 1909. 1ii0. 
Pref., 5% cum... 5 yearly. . WOR. Bos ekce 
Common (%) 25 3 4+ yearly. Ts 6 Mch.,1% 


NDS.—See spetaeiien - Stock Exchange in . 49, 657. 

bf the refunding and extension 5s of 1904 ($20, 000, 000 Cithorized issue; 
Bankers’ Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis 
trustees), $8,100,000 have been issued, $10,000,000 are reserved to refun 
the outstanding bonds due 1919 and $1, 900, 0006 for not exceeding 85% of 
cost 1 future extensions and improvements, e V. 78, p. 1273, 1395; V. 
79. 1644; V. 80. p. 470; V. 83, p. 

EAR NINGS.—For 3 mos. ending Meh” 31 1910, gross, $1,169,149, agst. 
$1,075,361 in 1909; net, $556,548, agst. $488, 158; depreciation, $51, 209; 
int. t; and pref. div div. ss $280,302; bal., sur., $225,035. V. 90, p. 

T.—For year ending Dec. 31 i909, pln “earnings, 
$4,142,349; Boy ih Oat, 508; int. on bonds, $1,004,093; bal., sur., $737,414: 
div. on pref. (5%), $125,000; com. div. (6%), $510,000; bal., sur.,$102,414. 
—(V. 90, p. 240, 376, 852.) 


MADISON SQUARE GARDEN.—Owns in fee a block of one . N. 
City and ewe | thereon. Stock, $2,000,000 (par, $100). V. 1308; 

BONDS.—$1,250,000 first 20-year gold 5s, due Nov. 1 1919, an $750, 000 
2d gold 6s; last nmen paid on latter being that of May 1906. Mercantile 
Trust Co. of N. , trustee. Second a bondholders’ committee: 
Sturgis and —-__—_———_;, depo poate: 2 <a ero 

DIRECTORS (Oct. 1906).—F Sturgis, J 4 
| og Charles Lanier, W. F. Wharton, James T. Woodward, A rian dselin 

, James C. Youn , Peter Cooper Hewitt and H. K. Knapp.—(V. 67, p. 

$00: V. 68, p. 85; can p. 137; V. 87, p. 1302.) 

NEW YORK & QUEENS ELECTRIC LIGHT $ ewes co. A He ay: 
borough of Queens outside of Rockaway. 
Queens Gas Co. is controlled by same Og v7 70: YP. 13089, 2151. 

STOCK .—Stock, com. and pref. 5% non-cum., $1, 250,000 each, al} 
issued. Par of shares, § 100. Div. on pref.,2%%, paid Dec. 1 1904: 1907 
to 1909, 5% (F. & A.); Ses: 1 1909, 1 2-3% (covering 4 mos.); 1910, Mch., 
14% (quar.) 

EARNINGS.—For cal. year 1909, gross, $585,996, agst. $503,173 in 1908; 


net, $317,086, agst. 938) « 279; int. on poate, $117, 500; other int. -» &cC., $20,- 
159: bal., sur., $179,4 Vv: 90, p. 
Henry R. Wilson, ee -P.; H..L. Office, 246 


yf Sec. and Treas. 
Jackson Ave., Long Island City, N. Y.—(V. 90, p. 853.) 


NEW YORK & RICHMOND, GAS CO.—ORGANIZATION, &c.— 
Incorp. in New York in 1901. 81, p. 667. Stock auth., $1,500,000; 
all ter ego" par, $100. Dividend Aug. 1905 to Feb. 1910 incl., 2%y' ly 
(F. & A.), and in Feb. 1910 1% extra. V. 90, p. 450. Bonds, see table 
on a preceding page. 

Cal. year 1909, gross, $288,883; net, $159,482; bond int., $73,920; bal., 
sur., $48,531. Pres., Thos. O. Horton; Treas., Herbert M. Holmes; Sec., 
Edward B. Fielius.—(V. 87, p. 742; V. 88, p. 568; V. 89, p. 596; V. 90, p. 450. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb. 211899. Stock authorized, $5,000,000; par, 
$20, as reduced in Jan. 1902; outstanding, $4,700,000. V. 74, p. 99, 215. 
Owns entire capital stocks of Fifth Ave Coach, Metropolitan (leased in 
1904 to American Express Co. for 16 years and Park Carriage companies. 
Pres., Richard W. Meade; Sec. and Treas., Wm. H. Palmer Jr. For 8 mos. 


ending Feb. 28 1910, gross, $511,992; net income after taxes, $43,860. Year 
ending June 30 1908, gross, $1, 079, 883; net income, $109, 847. 
loss surplus Feb. 28 1910, $94, 668 

90, p. 1105.) 


Profit and 
Office, 851 Eighth Ave., New York. 
—(V. 88, p. 56, 104; V. 
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NIAGARA FALLS POWER COMP A NY THe) .—ORGANIZATION .— 

pe the score of Ningats iv d vise te trane nt any powe y oost or ligne | op 
wa 0! ver an ra an er, heat or 

evel from such water to ry mye ew York State. It 


“oe a using its 
i a Junction Be: eo which see; 


Zi acres of . 
ee » Ve. A 80: also Cat. Power & ult Co., 
4 1980; v.88. 88, p. 6 029; Wao. p. 849; and Tonawanda Power Co... 


STOCK. gees ig pm $10,500,000; issued, $4,198,000; par, $100. First 
aoa 2%, paid April 25 1910. 


in get tg a a -— . of chises, 10, ne 000, covers 1,071 acres in. city 
"4 Cond  - ty of stock es the Cata- 
fact wands Conduit 6 Co. 





aflalo, and ‘the he Topewands Power Co., North 
19 1909 authorized a mtge. to 
— aon, ooo" 6% EF toaia ote of which ¢ 0, 096,000 to be used to refund ee 

ou nding debentures (of which ch $3,000,000 matured April 1 1910); 
mainder reserved for cogs. — acquisition of property on either ‘side 
of the N River. In Feb. 0 permission. was given to issue $10,091,- 
000 of the bonds, including $9. O78, 000 for ye WY the $3,000,000 6% 
debs, due April 1 1910 and the $6,0 76 ,000 ser. A, B & © bonds, Canadian 
SS. Bo amg were offered the option of a Pines. Most, if not ot of 
v0, p.? se eet to be exchanged for the new bonds. V. 88, 
year at Dec. 31 1909 in V. 90, p. 622, snowed: 
a) bea. 340: net, $1,521,051; other income, $134,078; charges, taxes, 

., $1,200,635; balance, surplus, $454,494. 
Edward A. Wickes; Sec., Fred’k L. Lovelace; Treas. and Asst. Sec., 
. Paxton Little. New York office, 15 Broad St.—(V. 90, p. 632, 980.) 


PROVIDENT LOAN Sociery OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in New York 
City and 2 in Brooklyn. Certificates of contribution, $3,000,000. Divi- 
dends ¢ 6% yearly ae been paid. V. 84, p. 629. See ‘applications 
to list, V. 79, p. «aa Pan “B: 1182. Report a 1908, V. 88, p. 1126; 
1909, Vv. 90, p. tto T. Bannard; Frank "Tucker; Treas., 
James Speyer; seanetinas L. Schiff; Asst. Sec., Frederick L. Leining. 
Executive office, 346 Fourth Ave., N. y.—(v. 90, p. 703.) 


AKER OATS CO.—ORGANIZATION.-—Incorporated in New Jerse 
= 901. In Aug. 1906 the American Cereal Co. was me 
83, - 321. 381; V. 84, p. 697. Owns mills at Akron, O.: Chicago, il. 
pids, Ia.; Peter orough, Ont., and Battle Creek, Mich.; also 
leases{other mills, V.81, p. 778. Manufactures various cereal food products 


STOCK.—Stock was increased early in 1906 to $9,000,000 6% cum. pref. 
and +4: 500,000 com., the $1,600,000 Amer. Cereal b bonds being retired 
June 11906. V.83,p.574. Pref. has no voting power (except as regards 
increase of pref. stock) unless dividends are three months in default. Of 
the common stock $2,080,000 is held in trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually. 

The stockholders voted March 11 1910 to increase the authorized common 
stock from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 
$500,000 of the new stock being offered to common stockholders at par, 
payable on or before July 15. V. 90, p. 506, 563. 


DIVIDENDS.—On pref. in full to May 1910. Oncom.,1 4 % and \% 
extra paid Oct. 1906 to Jan. 1910 and in ae ug 2% and 4% extra. 

Report.—Report for cal. year 1909, in V. 90, 558, showed: Profits, 
$1,537,104; divs., $881,805; deprec’n, $162,027; pal. -, Sur., $493,272. 


OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas; 
«+» Robert Stuart: Sec., Robert Gordon. Office, 1600 Railway Ex- 
change, Chicago, Ill. —(V. 90, p. 451, 502, 558, 563, 703.) 


afnee® is [SLAND-PER KINGS pORee SHOE COMPANY. <a 
ufactures horse shoes and toe calks at Valley Falls, is 
6 miles om I Providends. V. 61. p. 1014. Common stock, $1, 000, 000. 
DIvs.— eee -"95. °96 bak iy *99-’01. "02-"U5. "06.07 "08'09. 1910. 
porgmen. %>10yrly 4% 0 0 0 i 5 a —ass 
Pref., %.-.J—7% yrly— 6% 3 4 yriy. Syrly. 7% 9 5& 4% ToApr.,2 
Office, Providence, R. I.—(V. 84, p. 697; V. 86, p. 55.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Se * 3 1903, per plan V. 76, p. 216, 977, to Spring Val- 
ley Water Works. ‘ . 827. uit, V. 82, p. 574; V. 84, p. bo! In 
Aug. 1906 an Rg } $3 a share was levied on the stock. . 83, D. 
327, 498. 704. iZiunicipal plant voted Nov. 1908. V. 87, p. 13 : 

The offer to seil was rejected in Jan. 1910. V. 90, p. 241, 113, 56. 

Of the gen. gold 4s ($28,000,000 authorized issue; Union Trust Go. of San 
Francisco, trustee), $3,000, 000 have been issued for improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525, 000 for 

er eee The remaining $10,500,000 are oP value of for acquisitions 

zy ete ft equal in cost to at least “0% value of bonds. V. 78, 
Dp. 992: 81, p. 1726; V. 82, p. 164; V. 87, p. 


DIVIDENDS.—Reorganized company paid a pial per share Oct. 1903 
Jan., April, July 1904 and Jan., April and July 1905, 63 cents each; in Oct. 
1904 and 1905, none; 1906, jan. and April, 63 cents each: 1907, none; 
1908, Dec. 23, $1; 1909, $2 (50 cts. Q.-J.); 1910, Mch., 50 cts. 


REPORT.—Report for calendar year 1908 in V. 88, p. 821. In 1909, 
total income, $2,770,975; net, $1,720,857; bond int., $714,360; deprec’n and 
contingent funds, $380,000; divs: (2%), omg rae a ., SUr., $331,678. 

OFFICERS.—Pres., W. B. Bourn: Sec. Duke; Treas., Bank o 
California. Office, 126 Stockton St., San Pisheieco’ —(V. 90, p. 241, e532) 


mt Sr ie STATES REDUCTION & REFINING CO.—Incorp. in N. J. 
901. Operates in Cripple Creek District, Col. V. 88, p. 747. 


tml — 1901. 1902. 1903. 1904. 1905. 1906 & 1907. Since 
Preferred (ist).% 1 Fs 6 6 None 1% 6y’rly (1% qu.) None 
Common_.___. % 3 3 ———_————-None since————_—_____ 


BONDS.—Of the ieee $995,000 of the $3,000,000 issued had in Apr. 
1910 been redeemed and were held alive in the sinking i and $350,000. 
eanceled. V. 81. p. 1855; V. 82, p. 165, 391; V. 

United States Smelting Co., whose stock and 3325, Sobo oF of Giees $600,000 
bende are owned, defaulted on Oct. 1909 coupons. Vv. 89, p. 1144; V. 90, 
Dp. ‘ 

REPORT for year ending Dec. 31 1909 given in V. 90, p. 695, sh 
ab ache a veees aS charges, pats ,000; bal. a $20. 790. Pred. or 

‘kins; » Spencer nrose office, 111 B 
—(V. 89, p. 1144; V. 90, Pp. 506, 695.) aps 3 


WELSBACH CO.—ORGANIZATION yet aaiaa in New J 
April 28 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im 
provement, it is understood, owns control. Stock, P53. 500,000; par, $100. 

DIVIDENDS.—1901 to 1909, incl., 2% yearly (since 1903 paid in Sept.). 

REPORT.—For ret ending April 30 1909, gross profits were $642, 
interest and sinking fund, $431, 965: charged off, $58: 277; dividends ise), 
$70,000; bal., sur., $82,641. For year 1907- 08, gross profits, $588,132" 

Pres., Sidney Mason; Sec., W. F. Douthirt; Treas., Lewis Lillie. Office 
N. W. cor. Broad and Arch ‘Sts.; Phila —(V. 87, D. 681; V. 89, p. 668.) 


SEES 


RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 6 to 134. 


ALBANY & ohORTHERN RY gos Albany. Ga., to Cordele, 37 miles. 
Georgia Southwestern & Gulf acquired control. 

Vv. oo. Bos” a A $350,000; par of shares, $100. Of the bonds, 
$50,000 ave a prior lien. See official statement, V. 76, p. 749. Car trusts 
6s, $21,000, due $3,000 yearly to Nov. 1 1916 inclusive. Year ending 
June 30 1909, foes. ‘379, 699; net encom, $12, 761; int. on bonds, $21,458: 
taxes and ren » $4,532; bal., def., $13, . V.P. and Gen. Mer., J. S. 
Iredell Ww. Iglehart. Offi a “Ainans. Ga.—(V. 90, p. 501.) 


ARGENT! INE : Medlin.» RY. .——(3-ft. gauge.)—Owns Silver Plume, Col., 
Lh Fave’ 6 oo 8 an a = oe ,007 ft. Stock; 
hares, Tay's Peak Scenic Developme 
with $300,000 cseuts in sis ane on June 17 1909 asauived sylopmens Os. 
to Gray’ 8 Peak, 2% miles, at = elevation of 
es: V. 88, p. iass: 7; V. $0 » p. 40. ‘Bonds, 6% ($200,000, all out- 
ing); vs. Denver, trustee), are due Jan. 1 1926, but 
W Beene: frais: at lee aud tat, V. 83, p. 1170; V. 88, p. 1812. Pres., 
. W. Brown;_Treas., W. W. Booth. Ottice sDonver. —(V¥. 89, p. 40.) 





00 BURR'S .FERRY BR BROWNDE & CHESTE RY. —Owns Oune trom Roqnane 


from tine to | nae 19 a “The tine as projected 
will run od Chester, urr’ , about 80 m., 
wena Tyler Co., Tex «C686 to 's Ferry 


and into timber forests in the direction of Alexandria, La. t- 
ized, $1,000 per mile; outstanas 11. "000. onomae (Co th Trusr 
Co. of St. Louls, trustee) are I ted to $30,000 per mile. Texas RR. 
pa my yn on A ky R Pepe pn e — of yp ne aa on i 
.. 1401, ending Jv oe 909, 
miles grees mé21: ie Uincl. ey “other” income), $21, Prées., 
Paes » Tex.—(V. 85, p. 1401, 1648.) 
ono ve EDMONTO .— Owns Calgary, Consda., to Edmonton, 
es, and to oe YG cLeod, Canada, 104 


a Feb, 008s @ new lease to tl he Ganodien Pacific naka owns entire $1,- 

000, 900 stock) for 99 years was verined: under which the 6% bonds ( £1,121,- 

700) were eccbonesd 2 or ane ie al amount of debenture stock, on which in- 

terest is guaranteed at 4%. 6 termination of the lease the pal of 

the bonds will be paid at par bes a farther lease entered into. V. 76, p. 434 
V. 77, p. 1224. See V. 80, p. 116. 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road, 
pag o> ter, S.C., to Peed N.G., oe Ge ntrols Caldwell & Northern Lenoir 

to Edgemont, N. C., 25 m. Reorg. in 1907 of Chester & Lene, reclosed. 

In Moh. 1900 nearly all stock was acquired by a syndicate tock author- 
ized, $1,000,000 each of com. and 4% non-cum. eet; afitetending. July 
1909, 54, 250 co m. and $550,000 pref. stock. a ist. gold 5s 
due July 1 1953 (Standard Trust Co. of New York, jae , $1,500,000 were 
used to to retire all underlying bonds and $1,000,000 are applicable to exten- 
sions, new equipment, &c. Year 1908-09 (110 m.), . $314,021; net, 
income (incl. $143 ‘‘other’’), $110,519; int., taxes, &o., 99, 428; bal., sur. 


io 091. Pres., Wm. A. Barber, i65 Broadway, N. Y.—(V. 77, p. 348.) 
Peres & SIA DIRONDACK Y.—(See Maps N. Y. Central) .—Owns 
froin Newton Falls, N. Y.,46 m. The entire stock, $500,000, 


4 owned b y Fy N. Y. Central RR., which in Ma 1893 leased the roperty 
O Pexpet ty and guaranteed its $1, 600,000 bonds, of which $500,000 were 
for ex auon » &¢.—(V. 57, p. 218.) 


we “ERAGE WATE —(See Ma 
PRINCE WATERTON & SACKETT S HARBOR RE-y (Sg neat 
Controlied . +o Y. oe ae which owns $484,100 of the stock and ——. 


tees the bo . & O. for 37 4% % of gross pmne. I 
in cal. yaar 1906, $42,734. Capital stock, 3468, 000 com. an 


CATASAV QUA. ¢ ROGELSYILLE R.—Catasauqua, Pa., cian. 
house Gap, Pa., 29.5 k, $426, 200" (par $25); $254, 125 is owned by 
Reading Dive valid R:. “Ta0s- - 7 ; in 1904- 05, 8%; in 1905-06, 8%; 
in 1906-07,8%; 1908- 9, 8%. F “end. June 30 '08, , $196,418; net, 
$110,031; deduc’ns, $38,098; divs. $ $34,152; sur., $37,782 —(V. 81, p. 149.) 


CATSKILL i MOUNTAEN RY.—Owns narrow-gauge Toad from Catskill, 
up the Catskill ee ae. | te N. Y., 16 ; leases Cairo RR 
Shine sone to Cairo, ; 20 miles. Stock, $89,000. There are also 
second incomes for $15, 000. $7 First incomes have one vote for each $100. 
Div. on ist incomes. 5.8281 it. Aes. the first since 1897; 1907, 
2.91042%. V. 83, 817. fa BRIN S.—Year ending June 30 1908. 
gross, $73,634; net, $21, 359; int., &c., atte 520.—(V. 83, p. 817.) 


CAYUGA, & EAA RR.—Owns from Susquehanna River to 
Ithaca, N. Y during length of charter and renewals thereof 
to the aicwaher Lacie. ry Won at a rental of $54,600 a year. Divs. _ 
are 9% yearly, with an occasional extra amount: in 1904 944% was pai 


CENTRAL RR. OF PENNSYEVANEA._ Opne Bellefonte (Penn. RR ? 
to Mill Hall, Pa. (Pa. Div BBS). 97-5 mies: eee 
3.4 m. Sarva bilities pis F 1909, $718, 854. For 190: 09, 
gross, $81,107; net, $24,662; other income, $418; charges, $26,217; def., 
$1,136. Stock, $1,200,000; par, $50. Pres. and Gen. Megr., W. H. Gep- 
hart.—(V. 88, p. 1312.) 


CHICAGO JOLI a, ANS AS CITY RY.—Pro. from Chicago, via 
Joliet, to Kansas 0., 350 miles, with branches to Keithsburg, Mo., 
&c. ‘Stock aetnenieed, $15 S000, "Bonds yagi $15,000 
30-year ae 5s due March 1. 1938, but subject to ca’ li after March 1 1913 at 
105. V. p. 1343.—(V. 86, p. 720, 1159, 1343; ¢. 87, p. 96.) 


CORVALLIS & Basten” git ga Yaquina to Hoover, Ore., 141 
miles. Land grant was 850,000 acres. In 1907 the Southern Pacific 
acquired all thestock ($1,410, ou) and $1,410,0004% bonds. V 84, p. 1427. 


EARNINGS.—In year ending June 30 1909, gross, $250,014; net, mfp 
548. In 1907-08, gross, $244,315; net, $68,561. Pres., J. P. O'Brien; 
Far 74 Jo ae ewkirk; Sec., H. F. Connor. Office, Portland, Ore.— 

4, p 


DAYTON LEBANON & CINCINNATI RAILROAD - TERMINAL ¢ . 
—Owns from Le on, O., to Lebanon Jct., 23 m.; Hem 

4m. In Sept. had D almost compaesed from the iatter 1 ory to s tne De 4 
Union Station, 2 m., where terminal property is owned. Has traffic ar- 
rangements with electric lines from Lebanon Jct. to Dayton, 7 m., and from 
Lebanon to Cincinnati for passenger traffic. Stock, $1,000 ,000. Bonds 
authorized, $300,000 (none sold Sept. re are subject to call June 1 1917 
at 105; Clevelan ey hay trustee. V. ee: Pres., L. Stern- 
berger, J Jackson, O.; . and Treas., Frank randon, Lebanon, O.; Sec., 
Willard, Wweliston. Fant. 88, D. 374.) 


ee WARE 8 & Baca p RY.—To extend from Hancock, N. 
henectad 8 yon 


146 miles, with branch to Andes, 
a + hich’ Bast Branch te. ‘Arkvilie, 38 miles. and 8 m. branch, in operation 
Oct. 1909. ht of Ne { obtained from Arkville to Schenectady. 
for By oad years ae . RR., 7 consolidation May 1907, per plan 
WB 4. - 931, 182 ‘on Feo. "25 1910 A. M. Moreland of Pittsburgh and 


OW bridge ¢ New York were Epp alates receivers for | road and 


ts lessee, the Del. , interest on the oo ed ye Ro & East. 
RR. bonds being - default since July 1908 n-payment of 
rental and the Del. & East. Ry. having a hooting we debt a 218, 00, besides 


$75, — a 7 due the lessee and no interest on its bonds ving ever been 
paid. P- 626. In Mch. 1910 $30,000 6% receiver's certfs. were 
authorized > © 0 a net — on the Del. & Peas 9 RR. and D. & E. Ry. 

Vv. 697. $5,000,000, in $100 shares; outstanding, 
$2, 050, 0,000. of the’ S of “i907 ($6, 500, 000 auth. issue), $1,750,000 were 
issuable to take up the old bonds ($1 000 ,000) and stock ($600, 000) of 
Del. & East. RR., and fund its notes and floating debt; bal. to be used to 
complete the ry droad. V. 88, p. 563. In -~< 1909 obtained pe 
mission to issue 750,000 5s of 190 , includin: option $3,500, 00 
to an English ae Ridate, "and in Feb. 1910 to issue 400, 000 additional bonds, 
of we yf 000 reported to be issued. V.89, p. 182, 285, 721; V. 89, 
Dp. » p. 447, 626. Pres., F. F. Searing, 7 Wall St., N. Y¥.— 
(V. 100. ’p. aa7, "559, 626, 697.) 


DUBUQUE & Sioux CITY RR.—(See Map of Illinois Central.) —Owns 
Dubuque, Iowa lowa rae, i‘ miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Gedar Ra mente ; Onawa, Iowa, to Sioux Falls, Dakota. 
155 m.; Cedar Falls te innesota vState Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles. 


ORGANIZATION .—Controlled rE ee Ae 1887 by the Illinois Central 
RR., which owns nearly all the $15,000,000 stock and has issued its own 
bonds on the road; the only D. & S. C.. bonds held “4 — public are the lowa 
Falis & Siotx City 7s, $8,200,000. Lease, V. 79, 274. 

DIVIDENDS.— a 1901. 1902. 1906 gph og 1908. 1909. 
Since 1899... .--.-..- % 3 1% 1 1% 4 1% Aug. 3% 
—(V. 89, p. 470.) 

GAINESVILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 mil les, ‘narrow gauge. 
Organized July 5 1904. V.79, p. 151, 269, 500, 627. Stock, ‘all eres 
$550,000. Of the ist 5s of 11905 ($1 ,000, 000 authorized) , =~ 4,000 is re- 


served to retire old 6s and $299, ane for extensions. Vv. . 1848. The 
Savannah Trust Co. is mortg trustee. 81, P- 1375" "1550. Rd 
endl June 30 1909, ges. $ i at, \5a7. 892; interest and 


$39,977; , def., $2,085 . Bald win. -(V. 81, p. 1848.) 
phe Hn 4 WYOMING R. athe 4 N. Y., to Pittsburgh & Lehigh 

Jct., a pray hy igville, 4 m.; branch, 2 m.; miles. 

Stock, a oe hn Bn, $100. Dividends from Oct. 1899 to 1902 


incl., b% pyeany: : foo3, 8%; 1904, 8%; 1905 to Oct. 1909, 4% yearly (semi- 

an.). Year 1908-09, gross $0}. 859; net, $37,998; other income, $35,000; 

charges, | $28, 308. Pres. Fuller, Seranton, Pa.; Sec. and Treas., 
Barnard, 2 Rector St., Ny. Y.—(V. 76, p. 1248. ) 
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RY.— Catambys to McDo h, MA A L¢ Ef & EAST AS y. pm from 18 miles th of - 
agen from Suly 90 for years to the South ern Fall. fe - oa an to mnsboro, on the M. K. & T., 90 mn. 
ae ) an face na’ ‘Soapers y ‘Ste ts $1,000 000, | exceeding ith 1008 so fons th to ade A a 
1 ed bY Bod y. Co.—(V. 63, p. 361; td Dp. 751.) : e Teenie me in aroh 1 09, 8 miles being operated a 

APIDS N RR.—To extend from Grand : ‘ ted. ae be 5 vt pve ake 
te 28 * pp Pane $2,500 ,000; 5 Seti eet . 47, b.4i6, 48 te 
a ee par, tact # bonds ( 990.000 author- outstan ‘forectoned pH eto 
"taste ag ty 000 ie ‘reserved, tensions, and qm Improvements. ending June 30 18 301 fos. $100, 636; ar te ade oper ex oper. exD,, $8. 8, 033. 

Mic ePinucl Taplit, Office. Morehah Fo Mich-(V. 86, p.-1829) wirreas NA. sf yauls. » MOG SF. p. B44. O77: Ve 88. 748. 1800) 

wo TREENWICH if yon JOHNSONVILLE RR-—Owns from Schuylervill, N.Y., sp BARYTAND E Py miles: Quee : Dstown Jct, 20 NAR comes oS ~~" 
|'m.; Salem braiich, Greenwich northeast to Rex: as an Del. Vir. 
tcieh by os com in 1 ra ret, & “or y-s Lo Del. m owns 14 aus ‘Aeeler Ws RE, “Beltinonee” Wash ts on “the 
we A 175.000 Gadiae uired ~ 84, Be ver, the k River, Patuxent — and Norfolk. 
fable a above. 30 1 009, gross it 05: ‘net. 93,142; — 000,000, of which one-half each of commen and 4% non-cum 
charges, $39,040; “Gv. a3 ,000; bal., Cour. So rl Pres., I. ©. * 8 4% certificates of indebtedness, due Dec. 5 
Blandy. Office, G » N. ¥.—€V. 86, p. 1224.) WSb-ob0, RR. and its mabe own all ithe common and 
. e . r 
GULF & INTER-STATE RY. OF TEXAS.—Port Bolivar. on Galveston jan. isi}, John F. Dougias, i Gordo m and | John 8. Gittings 
Bay to Beaumont, Tex., miles. V. 78, Stock, $71,000. Bonds, voting trustees. Balt. Ches. & A ic owns rity of s 

$1,029, 600 ist 30 ‘authorized: outstanding, P3820 “600, issued in 1895. For | and rantees bonds. In 1909, gross, $782 761; net, "39 3,264; other in- 

Fasda's une 30 Ae ss? one, $162, 267, against $96,945 in 1907-08 -08; ‘2: come, $2,439; charges, $111,725; bal., def., $15 ,922.—(V. 9, p. 593.) 

13. H. Moore; Sec., Geo. Sealy. —(v. 84, p. 1366.) itn MORELIA & TACAMBARO RY.—Projected from Irapuato, State 


HOOSAC TUNNEL & WILMINGTON 


RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., 


Mafra meg Vt., 25 miles. Stock, $250,000; par, 
100. Dividends: in 1003. 2%; year 1905-06, 3%; none since. ‘Heruines 

1908-09, » $71,448; net, $25,308; bond int., gi3 050; taxes, $1, 845: 
bal., sur., $1 413. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON & BRAZOS VALLEY RR. —Owns Anchor to Velasco, Texas, 
20 les. To be extended from Anchor, about 100 miles, with branch to 
omees. 20 miles. Controlled by B. F. Yoakum of St. Louis & San Fran- 
cisco RR. and tes. Stock, $120,000. Bonds, $200,000 ist 30-year 
5s ($1,000 each), due July 1 1937, int.J. & J.; Mercantile Tr. Co., St. Louis, 
trustee. For year 1907-08, gross, $23,900; ‘net, $831 —(V. 85, p. 793. y 


IDAHO. SOUTHERN RR. —Owns from Gooding, Idaho, on Oregon Short 

Jerome, 24 miles, opened Jan. 2 1909; under construction from 

| ~ Ay to Milner, 35 miles, and to be extended to Oakley, 25 miles further; 

total to be 84 miles. To be ultimately operated by electricity. Stock 
authortese. prt 000,000, all outstanding; par, $100. 

ite notes, $500,000 (Commonwealth Tr. Co., Pittsburgh, Ne <i 

oak as 4. 125% in first mtge. 5s (part of an authorized issue of $3,- 

000 ,000) mature $100, or a en we "912, $150,000 in 1913 and $250,000 in 

1914. V. 89, p. 778, 9 . 8. Kuhn; Sec., J. H. Simpson.— 

(V. 89, p. 778, 919.) 


INTEROCE ANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 ar Los Arcos to 
Cuautla " 102 m.: s braaches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263), 
139 miles; total, 736 miles. Concessions end Feb. 198 * deer which rou 
passes to the State at a valuation. 

On Jan. 1 1909 took over under lease the Mexican Southern, extending 
from Puebla to Tecomavaca, 139 miles, and Tecomavaca to Oaxaca, 89 
— also owning Tehuacan-Esperanza Tramway, 32 miles, and 3 short 

ines, from Jan. 1910 for the term of its concessions, the rental providing 
rr dividends and eg und on the £746,720 debenture Stock and any 
= er issues up to £250,000 by &. dividends payable half-yearly on the £1,- 

common stock ranging fro m3%% 1910 to 5%% in 1917 and 
M4 4% thereafter, and also a yearly sinking fund from Jan. 1 1918 sufficient 
to redeem the ordinary stock at expiration of concessions June 8 1990. 
Nat. Rys. of Mex. will assume lease from Feb. 13 rose. when Interoceanic 
Ry. concessions expire. V. 89, p. 225, 286, 1223, 

Nat. Rys. of Mexico (which oa owns $1, oe. M50 ot the 2d debentures, 
£1, 255, 330 ordinary and £244,800 pref. stock 


SECURITIES.—Ordinary shares, £1,700, 000: par, £10. In Oct. 1908 
the holders of the £1,000,000 7% cum. pref. shares were allotted 140% 
(£1,400,000) in new first 5% non-cum. pref. shares and par o 4% 2d pref. 
shares in discharge of dividends to June 30 1907. V. 87, 1160. The 
£400,000 5% prior lien debentures were called June i 1909. and £450.000 
4% debenture stock sold. V. 87, p. 1531, 1605 

DIVIDENDS.—On “B” debenture steck, from cominas of 1903-04, 6%; 
1904-05, 414%; 1905-06, 1906-07, 1907-08’ and 1908-09, 7%. | Old ‘pre ref. 
shares received 2% from earnings of 1905-06, 3% from those of 1907. 
On 1st pref., 434% Dec. 1908; Dec. 1909, 5%. On 2d pref.,1% Dec. 1909. 


EARNINGS.—8 mos., /1909-10______ Gross, $4,867,788; net, $1,693,291 

July 1 to Feb. 28. )1908-09______ Gross, 4,415,004;net, 1,422,982 
REPORT for 1908-09 in V. oa p. 1594. 

Gro. Net. Net in ¢. 

1908-09 _._.___._._. (Mex. $6. 718, 728 (Mex.) $2,298,872 £234,719 

1007-08 _._..._..._- (Mex.) 7,701,105 (Mex.) 2,305,448 £235,402 


Total net inceme, £238,503; charges and int. on deb. stock, £125,557; 
div. on “B” deb. stock (7%), $32,862: div. on pref. shares (5%), $70,000: 
div. on 2d pref. stock (1%). £10, 000; bal., sur., £84. N. Y. Office, 60 
Wall St.—(V. 89, p. 225, 286, 1223, 1594, 1596.) 


KENTUCKY & TENNESSEE RY.—Projected from Stearns, Ky., west- 
erly and puswenters ennessee, about 60 miles, of which 11 miles 
completed and 10 under construction Oct. 1907. Stock, $25,000. Bonds 
(see table) cover road, 38,697 acres of timbered lands in ‘Tennessee, timber 
and coal rights on about 23,000 acres in Kentucky, coal mines, electric-light 

mt, &c. They are unconditionally aranteed, rin. and int., by the 

Salt & Lumber Co. and Justus S. Stearns, of Ludington, Mich., and 
mature Sept. 1 1910-12, $30,000 annually; 1913- iz. “$40,000; ba os - 
4, 1100. 


es a & at 105. V. 81, p. 974, 1100. ‘or year ending June 30 1909, 
5 Bonines $67,918; in 1907-08; net, $16,009, co op. def., 
$2.7 768 in 1007-08 Pres., J. S. Stearns.—(V. 81, p. 975, 1 100.) 
KINGSTON &  PEMBRO RY.—Owns from Kingston, Ont., Can., to 
Renfrew o jan Pacific, 104 miles; branches, 9 miles. *Reorgan- 
ized in 1800 pe oy in V. 67, p. 274. Stock, $1,000,000 first pref. 5% 
-» $150,000 2d pref. 3% and $2,500, 000 common. The Canadian 


non-cum 

Pacific owned on June 30 1909 Fined Bho 4 350 pref. and $1,889,175 common 
stock. V.77, p. 636, 1221. widend bn first pref., 1%, paid April 2 
1901; none later reported. You oa June 30 1908, gross, $217,423; 
net, $48.101; mr 4 r income, $640; int. on ds, $17,160; bal., sur., $31,581 : 


LANCASTER OXFORD & SOUTHERN R co Gators, Pa., to Susque- 
hanna, 20 miles, was rebuilt late in 1905. , $200,000: par, Ss: 
Bonds, see table. Year ending June 30 1908, oom $31,557: net, $11,46 


t.. taxes, &c., $11,099; 4-4 sur. 23 $366. Ww Franklin; eeu 
. W. Bausman: Sec., J. Long. ffice, Laneaster, Pa.—(V. 81, Dp. 1665.) 
MANISTEE & GRAND | RAPI “ RR.—Manistee to Marion, Mich., 
73 m.; Filer City to 2 m. tock auth. i. oe: 000, 000; out., $450, 000: 
par of s accounts, $265, -eey et 


$100. Bonds areas att oat 

i codes > 30 1908, 005: de. ee 
total deductions, $33,345: bal a def 3 $39,850. Pres., J. Crock 

Iil., Treas.. B. C. Sammons, Office yo Mich.—(V.79, p. 1642.) 


MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 


Michigan, northerly to R, on the Duluth So. Shore & Atlantic, 
4 -» with branch to MeN *s, 13 m.; V. 75, p. 185. Operates car ferries 
between Manistique and Northport and Manistique and | Pagenenes: on Pere 


Marquette RR. Successor July 1909 to Manistique & Northern. Con- 
trolled by the same egy as the Ann Arbor and will be managed in con- 
$266,000 with that co. V. ed V. 87, p. 97; V. 89, p. 470. Stock, 
. Bonds authorized, 431,300 =< apt ced 4% non-cumulative in- 

» Gated Aug. 1 1909, interes yearly «| earned; pe args = 


$1, "100, 000. Year ending June . 
$2:009'—(V. 87, p. 97: V- 89. D. 301 yt "gross, $73,151; net, after taxes =| ot 
eae a & PLiaa’s rd aa RY.—Manitou, Col., i gumenle of Pike’s 





$00.0 rept a et i800 4500 ‘Nov.30 
i eroas rth ates ange prea me "$5 bi ; tng. on ad ong 
takes, $2,656; bal su 2 F9S172: i: Ofte. 





juato, Mex., =i Mexican Central Ry., south to Ario, 225 +e Rhy 
sr 25 miles a side tracks, of which 55 miles from Guanajuato to 
iro, was graded in March aa = several nen of track laid. 
Concessions incl. $4,800 Mex. cur. &c. Stock, $6,000 ,000;. » $50. 

Bonds ($5,000, 000 authorized) --A-4 at $22,222 pn mile; ,200,000 
were underwritten for first 55 miles. V. 81, p. 7 V. 838, p. 562. Fi- 
A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain, 
E. Farquier, V.-P. and Gen. Mgr.; ern L. Greatsinger, 
2d V. "P.; C. D. Knapp Jr., Sec.-Treas., 111 B’way, N. Y.—(V. 83, p. 562.) 


MUSKEGON GRAND RAPIDS & ENDIANA RR: —Owns road, Grand 
Rapids to Muskegon, Mich., 37 i} ‘ ss .R. & Ind. at : Grand Ra 
3 miles. Operated by G. “R. ind. .. which ‘tons fo in 1896: 
consideration, net earnings. Stock 3 350,000; par, $100; issued, 
$1,000. Coupon of Jan. 1910 paid = Feb. 1910. Earns. for year ending 
Dec. 31 1909, gross, $193,673; net over pot $67,397; int. on bonds, &c., 
$42,391; bal., sur., $25, 006. =o. 89, p. 919; V. 90, p. 110, 560.) 


MUTUAL TE INAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3, 000, 000 bushels; all the 
stock and bonds of the Mutual Transit a owning i2 steamers on the Great 
Lakes = the Island RR. Stock, $60,000, all owned by the N. Y. Cent. 
& H. RR., Del. Lack. & West., Lehigh Valley and a which each, 

under Rk. of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the or and sinking fund charges on the bonds (the latter $200,000 

f the bonds ($5,000,000 total auth.), $777,000 are for 
= ~ 9g purposes, $8 —_ 000 having in Sept. 1909 been retired by sinking 

n ; 

Calendar year 19 gos. gross, $1,266, ~~ B. income (incl. $1,772 “‘other’’), 
$269,027: interest, $142, 475; bal., sur. 552. Pres. , Charles M. Heald: 
Sec. and 'Treas., L. D. Smith, 143 Liberty’ St.. N. Y.—(V. 89, p. 779.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M., south to 
Torrance, 117 m.; opened Jan. 1 1905. Name changed from ‘Santa Fe 
Central Ry. in Aug. 1908. On Jan. 10 1910. C. Murphy of Pittsburgh was 
inted receiver. V. 90, p. 168. The Albuquerque & Eastern, merged 
t. 1908, which was to build the extension, has made a mtge. to the 
Pitts. Trust Co., as trustee. In May 1909 filed a mtge. to secure $2,000,000 
bonds on Hagan coal fields. In Oct. 1909 creditors, it was reported, 
to waive claims ond assist in — Uae. to Albuquerque and Hagan 
coal mines. V. 89, 721; V. A B.. . 89, p. 1069; V. 90, p. 772. In 
March +" new futerests were aa sceenaa | to be negotiating to ‘purchase the 
road. 90, p. 772. Other allied lines, see V. 80, p. 221. ck, $2,500,- 
000, all \ Sauce For year ending June 30 1909, gross, $69, 476: def. un- 
der “operations, $17,094. Pres., Harrison Nesbit, ‘Pittsburgh, Pa.; V.-P., 
W. S. Hopewell; Treas., Charl es C. Murray Sec., Francis J. Torrance. 
Office, Santa Fe, N. M. atW. 89, p. 721, 1069; V. 90, p. 167, 772.) 


NEW JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, 
N. 25 miles; extension of 1 mile to -?— of Morristown proposed. On 
March 8 1910 receiver was discharged, 90, p. 772. Stock, $400,000. 
Bonds authorized, $200,000. Pres., tg 'N. ; Sec. and Treas., Louis 
E. meer. Office, 63 Wall St., New York.—(V. 90, p. 772.) 


NIAGARA PD Bay RY.—A terminal and awitehing rend extending 
Niagara Falls, N. Y., to Pletcher’s Corners, N. Y., miles; factory 
pro hang 8.74m. Stock, $160,000 com. and $140,000 8% cum. pret. all of 
com. and all the outstanding pref. being owned by lagara ‘alls Power 
Co. Calendar year tee Fag $58 835; es $35,928; oo inc., $913; 
int., > &c., 13, 319: ‘be sur., $23, 622. Pres. -» D. O. Mills; V. .» Ed- 
ward A. Wickes: Treas., . Paxton Little. ” Office, 15 Broad St., N. ¥. 


NORTHWESTE N seg RY.—Allouez Bay, Wisconsin, to Allouez Jct., 
Wis., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71, 
p. 698. Owned by the Pittsburgh Coal which greenest the bonds 
of which $220,000 are apportioned to the railroad and $574,000 to one. coal 
ure perty. See official statement, V.71,p.698. Capital stock $1,000 x 

or year ending June 30 1908, gross, $17, B24: net, $273; other income, $ ” 
017; int., taxes, &c., $40,288; bal., def. for year, $17,201.—(V. 71, p. 698.) 


PHILADELPHIA HARRIGBURG | & PITrssU GH RR.—Harrisbu 
Pa., to Shippe se on the Weste -» 47.64 m.; 2d sis 


mm Marylan 
40.62 m.; 3a tr track, 4.87 m.; sidings and ites io 88 m. 
1890 for ‘999 years. at 5% on stock, int. on ids, taxes and e 
Phila. & ing RR., which by poy imma Bn on each guar. the ‘Sie pein. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000 
RAPID Cry I BLACK fiEes 4 bye ide RN RY: "yf Rapid 
City, S. D., Mystic bed pi La successor 
of Missouri River & Mortudesnura parainned at reoetver's : ‘sale “; the old 
pe a gi Stock authorized, 0,000, all out- 
a cum. .» $250,000, of which a 3-0 000 me outsta ua 
par, $1 Picsck ta Cyber voting treab.” OF the si 30-year 8 58 * om Wonk 
0 a ca $350,000 have been issued; Columbia Co., 
trustee E. Macomber, A ta, Me.; V.- Albert E 
borne, Erie, Pa.; Sec., Charles E. Hoyt, oo Norwalk, Conn 


STANLEY MERRILL & PAIL IPS —Stanley, Wis., to Lynch, 39 
miles; branches and termina $100,000; par, $1 lt Fo 


og fe June a0 aan $12 a B. $23, 844; other 
¥i0346: $27 ‘rose ane Bonde $750, 000 ist st god 
5s due wont . 1935; a ee. $500, O00, a . 


Moon; . Barber, all of Eau Claire, Wis. Pvt ML, “p. 1101.) 


NV H 
Ter STEPHENYIL sein NORTH &. & SOUT TEXAS 


aon ns Stephenville 
ton, 43 k, $43,300. pril 1910 the St. Louis 


’ Southwestern acquired all the pes ‘and will extend road to Gatesville, 32 


miles, branches being also proposed from age mayen to to Thurber, 26 miles, 
and from Hamilton to Comanche, 35 miles; the outstanding $658, '500 ist 5s 
to be replaced by a new issue, guar. prin. ‘and ing. gee eae vy guar. bonds 
to be issued for extension and other purposes SV ua 045. For year 

ending June 30 1909, gross, $102,859; net, $45, 342 one 88, p. 565, i103.) 


TEX AS SHORT LENE RR -—Grand Saline, Tex., to Hoyt, 94% m. 
In Jan. 1909 a all the stock ‘and bonds and proposes to 
extend road. i 37, 4 16 5: V. 88, PB. 232. Stock, $10,00( Bonds, 
see table. No plan for new capitalization had been arranged in March 
1909. Yearen June 30 1907 , $25,741. Pres., John B. Christen- 
sen, Commonwealth Trust Bldg., Louis, Mo.—(V. 88, p. 159, 232.) 


pi ses ter OR ASTERN RR alana Diboll, Tex., to Vair, 10 miles; 
m.; extension under construction from Vair, 
pick © iniiee completed Aug. 1909. Controlled in the interest of the 
Southern ne Lumber Co. Stock Dec. ge po 000; oe $100. Bonds 
auth., $282,000 20-year 6% gold bonds ($1,000 89, p. 529. Pres., 
oslee Temple, Texarkana, Tex.; Sec. and Treas. ., E. ©. Durham, Diboll, 
_ 9, p. 529.) 
sod ATER & WE TERN ge Bermuda to Farmville, Va. 
89 m.; ve 12 k Sthemtesd. F500. 000; out- 





Stoc 
stan 000; 00. + Donde (Visginl Trust Co., Richmond, 
ding, may A par. $1 Virginia 
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EARNINGS.—8 mos.,/1909-10_......--- Gross, $53,178; net, $7,376 
July 1 to Feb. 28. \1908-09_......--- Gross, 47,743; net, 1,512 


Year ending June 30 1909, gross, $74 a net after taxes, $1,718; int. 
charge, $12,377 (of eo $377 7 paid); ba def., $10,659. Pres. oe T. F. 
Jeffress; Sec. and Treas., son, Richie Va.—(V. 85, p. 865.) 


LEDO SAGINAW Py MUSKBOON Y.—From Muskegon, Mich., to 
ey, Mich., 96 miles. The Grand Trunk of Canada tape the $1 ,600,000 
stock; bond ds iiave a traffic guaranty. V. 71, 2 85; V. 72, p. 338. 
Year ending. Gro Net. erest. Oth. ings. Deficit. 
June 30 1908___$135, 877 op. def. $17,473 $83,100 $12,156 $112,729 

—(V. 71, p. 31, 85.) 

TOMBIGBEE VALLEY RR.—Silas, Ala., to Nanahubhad Landing, on 
the Tombigbee River, 62 miles; extension ‘under construction from Silas 
north to Butler, 25 miles. Stock is limited to $10,000 per mile, all common; 
$520,000 outstamiing. Of the ist 5s of 1906, $1, 000,000 are issuable at 
$5, 060 per mile and the remaining $200,000 for equi ment and terminals at 
$1,000 per mile after earnings are more than double those at the time of 
the making of the mtge. In April 1906 $425,000 bonds had been sold. 
V. 82, p. 806. Of the general 6s of 1910 ($400, 000 auth.), $216,000 have 
been sold 7 the 62 miles completed and 10 miles northern extension. 
V. 90, p. 978. For 12 mos. ending June 30 1909, gross, " 320, against 
$62, 158 in 1907-08; net, $28,133, against $16, 048. For 8 mos. ending 


Feb. 28 1910, gross, $55, 164, against $53,562 In 1908-09; net, $20,477, 
against $18,570 Pres., J.T. Cochrane; Sec., C.-P. Duke, Fairfield, Ala. 
—(V. 90, p. 978.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton _ Welland, 38 miles; branches, 7 miles. (See 
V. 62, p. 319.) Under traffic — with N. Y. Central, Michigan 
Central, Canada Southern and nadian Pacific, interest is practicall 
guaranteed. See V. 68, p. 475, and advertisement in ‘‘Chronicle’’ of Marc 
11 1899. Of the $2,500,000 stock, $1,821,300 is held by N. Y. Central 
system and $678,700 by Canadian Pacific. V. 61, p. 753; V. 63, p. 359: V. 
68, p. 475, 1134; V. 69, p. 29. For year end. Dec. 31 1908, gross, $785,499; 
net. $210,180; int. and taxes, $187,529; bal., sur., $22,651.—(V.79, p. 1705.) 


TRANSYLVANIA RR.—Hendersonville to Lake Toxaway, N. C., 42 

miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25, 000 ante for 10 years and $30,000 thereafter. V. 83, p. 97. 

Stock authorized, $420,000: par, get outstanding, $335, 000. V. 68, D. 
26. Pres., E. B. Alsop, 1502 20th St. N. W., Washington; V.-P. and Gen. 
Megr., J. F. Hays, Brevard, N.C; aN A. K. Orr.—(V. 83, p. 97.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, :" miles; 
total, 30 miles. A reo Sept. 19 1908. V. 86, p. 975; V. 87, 814. 
The Grand Rapids & In jana owned $75,000 of the $278 ,000 ponds. of the 
old company. Stock authorized, $278,000. No bonds ‘Mch. 1910. For 

ending Dec. 31 1908, gross, $38,679; net, $7,317; charges, $9,569; 

terments, $3,490; bal., def., $5,742.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich., miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Sedaka RE, but not included in the reorganizaton of that company in 
1896. The Grand Rapids & Indiana has acquired yy. all the $205,000 
stock and ail the $190,000 of 5% income bonds; V. . 1448. For 
toed ending Dec. 31 1909, gross, “$80, 769: net, $8,010; on int., $7,500 

tterments, $2,341; bal., def., $1,831.—(V. 87, p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000,000; 
par $100. Of the bonds ($5,000, 0060 auth. issue) , redeemable in whole or 
part on and after Feb. 1 1918 at 105 and interest, the $3,450,000 unissued 
are reserved for extensions at not over $30,000 per mile, and for better- 
ments, Teorgmant, &c., under restrictions contained in the mtge. 
sai 33 8 ae W. H. Seam ; Sec., James Stanley Joyce. Office, 

Salle Pa ys and Winnfield, La.—(V. 88, p. 1063, 1314.) 


ang RINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
Teague axahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 A. Houston to Galveston, 58 m., and from Waxa- 
hachie to Dailas, 31m. Total, operated 422 miles. Vv. 83, p. 695, 1172. 
The Colorado Southern and Rock Island Co. each own half interest in stock 
(the Rock Island’s interest being subject to the lien of the Colorado & South- 
ern mses. ), and the Colorado & Southern Ry. Co. and the Chicago Rock 
I. & Pac. Ry Co. have agreed to advance to the Trin. & Br. Val. any 
necessary unde not otherwise The Chic. R. I. & P. Ry. Co. 
has also agreed to pa nek for, on May 1 1935 (date of maturity of Col. & Sou. 
refunding and extension 0 RO. ce one-half of the 1st mtge. bonds and other 
securities of the Tr. V. 80, p. 1423, 2622; V. 82, p. 930, 986. 
Owns one-quarter Plaiseant in Houston Belt & Term. Ry. and practically 
entire stock of Galveston Term. Ry. 
Stock, $600,000; par, $100. In Aug. 1905 made a new first mtge. to 
secure 30-year 6% bonds due 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June 
1909, $8,760,000. Certs. of indebtedness to Col. & Southern June 30 
909, $1, 443 956, to which was also due for construction advances, $160,474. 
The 5% e uipment bonds of 1907, een to call at 101, mature $25,000 
semi-anually, and are guar. jointly, ¥ » by the Col. & Sou. and Chic. 
R. I & Pac. Ry. V. 84, p. 509.—(V. 86, 2: 287, 1161.) 


UNADILLA yALLEY Y.—Owns road from Bridgewater to New 
Berlin, N. Y. tock, $200,000; r, $100. V. 78, p. 104. 
Bonds, see tabio. wy Vv. 78, p. 1499. wis R. Morris is trustee. 
Year ending June 30 1909, gross, $51,112; net, $14,055; interest and taxes, 
$10,059; balance, surplus, $3,996. Pres., Lewis R. Morris. Office, 37 
Wall Street, N. Y.—(V. 78, p. 1168,) 


UNION SPRINGS & NORTHERN RY.—Owns Union Springs to Fort 
Davis, Ala., Dec. 1909 an extension from Fort Davis to 
Rockford, 58 "chen, co eetabemed, of which 20 miles from Fort Davis to 
Millstead placed under contract Jan. 1910. Stock $500,000 as increased 
March 1910. Bonds are subject to call since May 1 1906 at 105: Interna- 
tional Trust Co. of Baltimore is mtge. trustee. V.76,p.753. Year ending 
June 30 1908, gross, $23,914; net, $5,889; charges, $50 855: bal., sur., $34. 
Pres., W. M. Blount, Union Springs, "Ala —(¥. 76, p. 753; V. 90, p. 772.) 


UTICA CLINTON ‘ BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Leased during continuance of charter 
and renewals Seeedak’ os tnakeeare & oa Compnay, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5% per annum; 
balance, variable—3 %% 1898 to 1909, incl.—(V. 88, p. 232, 376.) 


Psy geuz & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
to Lucretia, 203 miles, on the Tehuantepec National Ry,, 
by which "Gemusedon is had with Salina Cruz on Pacific Ocean, 114 miles 
distant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles, forming a through line from the Atlantic to the Pacific 
Ocean; total, 265 miles. In Nov. 1909 contract was let for branch from 
Rivas to San Andres Tuxtla, 44 miles: branch was also under construction 
from Brisbin to Cerro Colorado, 16 miles, to be extended 12 miles further. 
Re-incorporated in July 1908 under the laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616 Stock, $1, 000,000 common, 
all owned by Mexican Govt., which guarantees bonds, prin. and int., by 
endorsement. V. 78, p. 1783, 1963; V. 79, p. 1933, 1643. 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 
and thereafter hs par. Jointly guarantees Vera Cruz Terminal Co. deben- 
tures. V.87,p.39. For yearend. Dec. 31 1907, gross earns. (Mexican cur- 
rency) were $1. 143, 100; net, $95,261. 

Pres. and Gen. Mer.. Thomas ‘Milan, Vera Cruz, Mex.: Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore. —(V. 87, p. 39, 227.) 


ViRG INLA-CAROLINA RY. —Abingdon, Va., to Virginia-Tennessee 
State line, 17 miles; Beaver Dam RR., operated, State line to Crandull, 
“8 miles; ey 25 miles. Extension proposed to Jefferson, 21 miles. Stock 
authorized, $1,000,000; outstanding, $400,000. Bonds, $180,000 first gold 
5s, due,May 11950. Year ending June 30 1908, gross, et 683; net, $41,- 
be 9 a a} $19,144; dividends, $2,000 to +, sur., $20 . Pres. and 
-» W. B,Mingea, Abingdon, Va.; 'Sec., C. W. Boice. ew. 86, p. 1845.) 


VIRGINIA A AROLINA SOUTHERN RY.—Owns from Lumberton, 

Q;; north Hope Mills, 27 ms -contraet let Mch. 1910 for ektnsion 
from, St: onda N.C,, — Elizabethtown, 30 m. 
rea ($2,000, 000 auth,), V 86,.p,.1345. 
ton, N. C.—(V. 86, p. 1345.) 


rovided for. 


Stock auth,.,-$40,000 
Pres., A. W. McLean, Lumber- 


. to be held in trust 





VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to Iron mines at Mountain City, 
Tenn., with branches, a ‘total of 221 m es, including a 38-mile cut-off from 
Moccasin Gap to Persia, Tenn.; leases Rogersville via Persia to Bull’s 
Gap, Tenn., from Jan. 1 1910; trackage, 51 miles; total mileage, 272 miles. 
In July 1908 Southern Ry. completed pyurcsaee of the $2,000,000 stock. 
we ay »D 98. Mig Virginia Iron, Coal & Coke be uar. the 1st M. bonds, 
. 4 V. 75, p. 348, 398, 736; Vv. 76, 273. he first consol. 50-year 

Ss eT, 000, 006 Suth. issue) , dated ‘Apri i 1908. $2, 000,000 are reserved to 
retire the outstanding ist M. bonds and $430,000 remain in the treasu ury. 
V. 86, p. 1102, 1161, 1287; V. 87, p. 1606. ‘Car trusts, $120,000 5s due 
$15, 000 Dec. 1910 and $15,000 monthly from April to Oct. 1911. 


EARNINGS.—9 mos., {1908- ' a ee Gross, $918,872; net, $228,300 
July 1 to Mch. 31. 1908-09.._.... Gross, 902,264: net, 318,564 
Report for year ending June 30 1909 in V. 89, p. 1341, showed, gross, 
$1,136,286; net, after taxes, $313,389; other income, $82,914; int., rents, 
&c., $282,341; improvements, $15,545; bal., sur., $98,417. In 1907-08, 
gross, $1,062,500; net, $207,275.—(V. 88, p. 159: V. 89, p. 1282.) 


WABASH CHESTER & WESTERN RR oT pags Ill., to Mt. Vernon, 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894 
aid July 1896; none paid since. Year ending June 30 1908, — $123,- 
— net, $3, 688; total deductions, $40,903: bal., def., $37,21 


ADLEY SOUTHERN RY.—Collins, Ga., to emai 90 miles. 
allied with the Centra! of Georgia Ry., AS owns all the $800,000 bonds, 
deposited under its short-term notes. V. 83, p. 437: V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 50 1909, gross, $88,173; net, 
income (incl. $292 ‘‘other’’), $4,637; taxes and rentals, $8,076; bal., def. 
$3,439. Pres., H. P. Smart, Savannah.—(V. 83, p. 975.) 


WARREN & CORSICANA PACIFIC Ryan to Campwood, Tex., 
20 miles. Stock, ag” 000; par, tg F. Carter and H. Norris, 
receivers. V. 80, 999; V. 87, 40. “Was year ending June 30 1907, 
gross, $48,221; net, Bis. 741; taxes, Si93: bal., sur., $15,248.—(V. 87, p. 40} 


WARREN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON & VANDEMERE.—Washington, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 per mile, ee $4,000 for equip. 
V. 84, p 1249; form of guaranty., V. 85, p. 34 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.)—Owns 
road, Cheney to Coulee City, Wash., 109 miles; branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization in Jan. 1898. 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock. —(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—Owns Washington Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles—total, 139 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 

——o and interest, by endorsement, but road is operated independently. 

onds are issuable at $20,000 per mile, being subject to call at par and 
int. Jan.11924. For yearend. June 30 1909, total oper. revenue, $483,733; 
net over taxes, $114,413; other income, $1,412; charges, $96,211; improve- 
ments, $40,789; bal., def., $21,175.—(V. 87, p. 679: V. 89, p. 722.) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock 
$100,000. The Texas & Pacific guarantees the ‘ponds’ ($1.354,000 auth- 
oriz d issue), principal and interest, by endorsement. V. 75, p. "908, 1356. 
See form, V. 78, p. 344. For year ending June 30 1909, gross, $153,161; 
net, $69,141; charges, $52,773; bal., sur., $16,368. Pres., G. J. Gould; 
Sec. & Treas., J. W. Boot.—(V. 78, p. 344.) 


WEST VIRGINIA & ee RGH RR.—(See Map Balt. & Ohio.)— 
Clarksburg, W. , to . W. Va., 120 miles, with branch, 6 miles; 
also from Seatlen. ‘Via Badticamane to Pickens, 50 miles: total, 176 miles. 
Yoeped to reorganized B. & O. for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with adreement reducing the interest from 5 to 4 %; option to retire bonds at 

r expired Sept. 1 1904. af 69, p. 439, 646. Com., $2,500,000, _ pref., 

fees ,000, all — by B & O. under its own Pitts. L: E.'& W. Va. 
System — covers road and pen and 134,842 acres of EN 
coal and mineral lands in West Virginia Vi. Zi. $10.) 


WHITE PASS & YUKON RY.—Owns a narrow-gauge line 110 miles in 


18.8 


length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67, p. 1162, 1138); also — steamers between White Horse and Daw- 
son City and Caribou and Atlin. 73, p. 443; V. 75, p. 1300. White 


Horse copper mines branch, 16 m. , building. 7 m. completed Jan. 1909. 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. V. 72, p. 582; Vv. 74, p. 479. The British Yukon 
Ry., controlled, on May 26 filed a mortgage to secure bonds at not ex- 
ceeding £6,000 per mile for construction of White Horse Co rs god Mines 
branch, 16 miles, the bonds being guaranteed, prin. and int., and purchased 


as part of the sink. fund forthe redemption o ~ consolidated first mtge. 
debentures. V. 86, p. 1099, 1466; V. 88, p. 

DIVID’S.— 1901. 1903. ait ha 1905. shad to 1908. 1909. 1910. 
Cash, per cent_.-- a 2% 3% 5 yearly. 3 Jan., 1 


Stock, per cent_-- 
For year ending one 30 1909, total income, £89,168: charges, £63,035; 
net profit, £26,133; deb. stock, &c., sink. fds. vie £i8, 163; divs., £27,500; 
bal., def., £19, 530. Total profit and loss a Dec. 31 1909, £12, 270. 
Pres. of the local (subsidiary) oo ane ie . H. Graves, Mackinnon Bldg.. 
Vancouver, B. C., Canada; § . Elliott. —(V. 88, Pp. 687.) 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.) — 
Owns Wilmington, Del., to Highs Jct., Pa., 72.14 miles; branches, 17 miles. 
total owned, 89.05 m. General mtge. "ponds are reserved to retire 1st mtge. 
at maturity. The Reading Co. owns practically the entire $1,500,000 capi- 
tal stock, which is deposited under tts coll trust mtge. The road is leased 
to the Phila. & Read. Ry. for 999 years ra ® Feb. 1 1900 for int. on bonds 
and 3%% div. on stock, payable quar. (Q.-F. 15).—(V. 80, p. 1858.) 


WINONA BRIDGE RAILWAY.—Owns At between Winona, Minn., 
and Buffalo, Wis., 1.03 miles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington A Quincy and Green Bay & Western, the former, 
it was reported, acquiring about two-thirds and the latter the balance of 
$400,000 stock; par $100. Year ending June 30 1908, net, $33,001; 
int. on bonds, $19,200; taxes, $2,972; bal., sur., $10,829. —(V. 77, p. 252. 


WISCONSIN & MICHIGAN RY.—Owns from Quinnesec, Mich., to Pesh- 
tigo, Wis., 73 miles; trackage,8 m. In May 1904 logging railwy Pembina 
Wis., westerly 42 m., was purchased. V.78,p.2013. From Peshtigo car 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago 
Stock, $951,500; authorized June 1905 to be increased to $5,000,000; par, 
value, $100; current liabilities June 30 1908, $1,771,990. Last coupon on 
first mtge. bonds paid was that maturing July 1 1898. Of the bonds, 
$905,000 first 5s and $150,000 4s were included in the collateral turned over 
to the Chicago banks in Jan. 1910 on settlement of the Walsh notes. V. 90, 
p. 169. Year 1907-08, gross, $226,430; net, $43,165; other income, 
$10,412; interest, taxes, &c., $134,683; bal., def., $81,106. Pres., J. P. 
Hopkins, Chicago.—(V. 90, p. 169, 304.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western. )—Red Wing, Minn., to Mankato, 95.7 miles; Red Wing to Osage, 
Ta., 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, Minn., 
54.2 m.,; total, 271 miles. tock, $5, 893, 400; all owned by the ‘Chicago 
Great Waivers’ Ry., which company operates the road as a part of its system 
under an agreement dated April 1 1901, oper f for 100 years, providing 
that all net oueeings above interest on bonds sha go to the Great Western, 

‘or payment of future coupons. This surplus on June 30 
1908 amounted to $499,239. V. 73, p. 566. 


EARNINGS.—12 mos. 11 908- 00. su. 323 
July 1 to June 30. j1 908. 


$193 369 


~Gross, $688,560; net, 
G 154,461 


ross, 619, 082; net, 


PORT.—In 1907-08, gross, $619,083; net income, + $181.15 1152; j int. and 
D. 


REP 
taxes, $257,191; bal., def., $76,039. —(V. 81, p. 213; V 
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Capital. Surplus & Dividends. 
Companies. und 
ar| Amount. profits b| Period |1909.)1908. Latest. 
. $ $ % 
aan rear 100 300,000, 319,100) Q—J 8 8 |Apr '10. 2 
America a...|1 1,500,000 5,931,100\J J| 26 26 Jan ‘10. 13 
Am. Exch..-./100) 5,000, 5,366,200/M & N 10 10 |May '10, 5 
Audubon-.-../|100 200,000) 48,800 Beg bus| Nov1/1909.'V. 89, p.1258 
Battery P 100 ¢ } 149,800| Beg bus}; Nov/1904.'V. 80, p. 99 
Bowery a-.-.|100 250,000 823,100); Q—F_| 037 12 May ‘10. 80 
Bronx Bor.a-.|100 ,000 '100\J. & D) 20 502 Dec31’09. 10 
SORE nn cans 100, 200,000 226,400| Beg bus; Oct |1907. V.85, p. 1121 
Bryant Parka\100| 200,000, 121,200|/Beg bus, Sept 1907, V. 85, p- 575 
But. & Drov.| 25| 300,000, 157,700J & J) 6‘\Jan ‘10. 3 
Century a...|100) 200,000 154,300; Q—J | 6 3 |Apr '10.1% 
MOSS. occcus 100| 5,000,000 7,606,800 J & J) 6) 6 Jan ‘10. 9s 
Chatham_...| 25 450,000 1,050,700; Q—J |wi6 |wi6 Apr '10. 4w 
Chelsea Ex.a100 200,000 189,700! vind oer). ae ee 
Chemical_..-|100 3,000,000 6, 295, 200) Bi- 15 | 15 May '10. 2% 
— Cen.|100 2,550,000 1,600, "900! Q_Jd ie 6 | r7% Apr ‘10.1% 
GE astisahae 100 25, ‘000, 000 30, ‘897, 300) M & N| 10) 10 |May ‘10. 5 
Coal & Iron..|100 1 ‘000, 000 349,600 —J | y9 v8 Apr ‘10.1% 
Colonial a...|100' ‘400,000  334,300/ Q—J | 10 | 925 Apr ‘10. 2% 
Columbia a... 100, 300,000 447,500J &.J| 12); 12 Jan ‘10. 6 
Commerce... 100! 25,000,000 16,381 aid a | 8 | 8 Apr ‘10. 2 
auenes r ----| 100) 2,000,000 (n) —F | on Jan29’ 10, 2: 
Rach. a.\100 3 ‘000, 000 5,395, 300 o_F ; 16 | #20 May °10. 4 
Sosmopoll’n al 100 100.000 11,200)... .... Smiel Saal shee dae hetee 
East River..| 25) 250,000 108,400 J & J 6 6 Jan ‘10. 3 
cEurop-Am a/100 ¢100,000 38,600 Beg bus i 1907, V. 85, p. 696 
7 a...|100 200,000 168,000M & N 6 May ‘10. 3 
. res 100 250,000 489,900, Q—J 12 12 Apr ’10. 3 
A ae Ave a../100) 100,000 2,207,400, Q—J 1e225 e210 Apr °10. 25 
Pe usados /100'10,000,000 20,302,400 —J 20 29 Apr ‘'10. 10 
First geountey 100) ” ‘000, Wl waendwen —J 12 3 Apr '10. 3 
14th St a___.|100) 1.000, 000 325,200 F & A 6 6% \Feb ‘10. 3 
POUT. cn cae 100, m5000, 000 wat ty peed Q—J | 8 | 710 Apr ‘10. 2 
Gallatin._...| 50 1,000,000 ° 000 A & O 12 12 Apr ‘10. 7 
Garfield --_.-.- 100 1,000,000) eth "200 Q—M § 12 12 Mch31'10. 3 
German-Ama 75 750,000 73.900 F & A) 6 | 6 Feb ‘10. 3 
German Ex-.a 100 200,000 911,900 J & J 20 20 Jan ‘10. 10 
Germania a...) 100 200,000 1,021,800 M & Nd22% 20 May’1012%d 
Gotham---.-- 1100 200, ped 100,v00 Beg.bus Apr. 11°10, V.90,p.1021. 
Greenwich a-_|100 500 813,400) Q—F 10 May ‘10. 2% 
Hanover --_--) 0, 3,000, O00 11,581,100) —J is 16 Apr ’10. 4 
Hung.-Am.a-_/|100 "200,000 ase ,900 Beg bus, Dec 1907, V. 85, Sate 
Imp. & Trad. 100 1,500,000 7,53 9:500 J & Jj 20 20 Jan ‘10. 12 
Internat a_..|100 500,000, 1 | ee None 5 May '08. 5 
Irv. Nat. Ex.|100| 2,000,000; 1,619,100 Q—J 8 8 Apr ‘10. 2 
Sellerson 6...| 100 00,000 510,200J & J 10 1 Jan 7°10, 5 
Liberty ..... 10 1,000,000, 2,705,900' Q—J #25 | 425 Apr ’10. 5 
Lincoln ._... |100) 1,000,000 1,472,600) Q—F 8 | (hk) |May 10 2% 
Manhattan a_| 2,050,000, 4,222,000J & J +4 | is Jan °10. 8 
Mkt. & Fult- |100! 1,000 ,00 1,692,500' Q—J 12 10 ‘Apr ‘10. 3 
nmMech.&Met. 100! 6,000,000| §7,796,600 Beg.bus .Jan. 31’ 10) ve 90, p. 346. 
n Mechanics’ _ |100) 3,000,000 (n) | QO—J | 983 | 12 Jan 10. 3 
Mercantile _.|100 3,000,000 2,627,200. Q—J 3% 2 ‘Apr ’10.1% 
Merch. Exch.| 50, 00, 66,000 J & 6| 6 (Jan 10. 3 
Merchants’ - a 50; 2,000,000; 1,770,600 J & J 7A 7 Jan '10. 3% 
Metropolis a. /100. 1,000,000| 2,067,600, Q—F 16 | 16 |Feb ‘10. 4 
Metrop’n a...100) 2,000,000; 1,444,600 Q—J 7%) & |Apr °10. 2 
Mt. Morris a. 1100) 250,000 307,700 Q—F 10 | 8 Apc °10. 2% 
Mutual a_...' 100 200,000 353,400J & J 8 | 8 Jan ‘10. 4 
Nassau a...) 50) 500, 000) 502,900 M & N| 8 | 8 Nov '09. 4 
New Neth-.a-_| 100) 200, 000) 257,500 A & O 2%) POR ee 
New York.-_..100) 2, rey 000) 3,494,100J & J) 14 14 Jan ‘10. 7 
N Y County- 100) 0,000; 1,643,7005 & J) 40 | 40 Ja | 220: 20 
Night & Daya 100 200, 000 207,400 Beg bus) May \7 06,V. »D. 1016 
19th Ward a.\100 300,000 403.700 Q— 15 j 21 Le Jausi’ 101% 
Northern a__|100 700,000 IN itech ap © onal Kenal nels eusueee 
Pacific a__-_.| 50 500,000 905,500 —F | 10/ 10 {May ’10. 2 
3 renee 00|k3 ,000 ,000| 10,290,400 —J | 16 16 Apr ‘10. 4 
People’s a...| 25 200,00 68,700 J & J} 10] 10 \Jan "10. 5 
Phenix ....-. | 20! 1,000,000 000 J & J 6 | 6 Jan ‘10. 3 
aga G....<. 1100 00,000 433,200J & J 20 20 Jan ‘10. 10 
Prod. Ex_a__|100 1,000,000 762,200A & O 8 8 Apr ‘10. 4 
Publica__... 1106 100,000 143,400 seg: nb usine ss Ay ril 22 1908 
Reserve ----/100 1,200 ,000 624,100J & J) 6 6 Jan 10. 3 
Royal a__..- /100 100,000 44,400 J & J 6 . Jan ‘10. 3 
Seaboard..-.-|100) 1,000,000! 1,900,200; Q—J | 10 aoe 10. 3 
Second ...-.-. 100) 1 ‘000, 000) 1,998,600 Q—J | 12 ris | 10. 3 
Sherman -2--|109 0,000 55,300 Beg bus. Nov 1907, yP 85, P p.1184 
State .a4..... 1 oo. ‘000 830,500 J & JI 10 Jan 10. 5 
12th ‘Ward a. 100 200,00 95,700 J & J) " 5 |Dec31 09 2 
23d Ward *-=|188 200, ‘000 109,000 F & A) 6 61 | Feb "10. 3 
Union Ex... 1.000.000 936,400J = Ji 10 10 Jan °10. 5 
Wash H-a__-/1 100,000 259,600, Q—J | 4 | aioe "10. 2 
West Side.a-. 100 200,000} 1,057,400 J & J) 12 12 |Jan 10. 6 
Yorkville a..|100 100,000 45,700J & D| 20 16 'Dec31 09. 10 
Brooklyn. | 
¢ Borougha___/|100 200,000 131,000J & J — None July 07. 3 
Broadway a_}100 200,000 542,400 Q—I 14 |Apr 10. 4 
Or oe a_.| 50 300,000 85,600 J & J Mone None July '07. 3% 
hie: shies 50 300 ,000 604,000 J & J) 14 14 \Jan °10. 7 
Coney Isl'd a 168 109.000 540-600 Bee bes Aug! 9°08.1V. 89, p. 387 
e-cececece , , | ame. one| pr ° 
pA matte a_...|100 100,000 (u) | 3-3 None 2 Jan '08. 2 
Homestead a/100} 200,000 60,000)_______ None, 2 |Aug 08. 2 
Manufac’rs’__| 30 252,000 807,300 Q—J |18% 14 \Apr y 5 5 
Mechanics’ a_| 50) 1,000,000 887,900 J & J| 12 12 Jan ‘10. 6 
——— a_.|100 100,000 69,9 & J 2 2 Jan ‘10. 2 
Nassau ____. 100 750,000 985,000! Q—J 12 12 |Apr ‘10. 3 
North, Side_a|100 200,000 140,600, J & J 6 p6 Jan ‘10. 3 
People’s -.-../100 200,000 124,900) eo % eoSél oan -t on "10. 2 
Pros Park a__|100 100,000 61 *600) %) 6 Apr °10. 1% 
Ridgewood -_/|100 ,000 25 5,600 Beeb ~<a M’y 2'7'09. ve 88, p.1350 
Terminal a__|/100) 100,000 0| Beg bus) Dec |1905,/V.. 81, p.1766 
eUnion.a .--/100} 1,000,000 503° 700 Resume|d bus Augi| '7°08.See note v 
a State bank. b March 29 1910 for national and March 25 1910 for State 
banks. c Capital to be increased to $200,000 and name changed to Security 


Bank; V. 87, p. 1213; V. 88, p. 135. d Extra dividends of 24% each paid 
in Nov. 1909 and May 1910. e Special dividends were paid as follows; 
125% July 1 1909, 160% July 1 1908, 150% July 1 1907. f Proposition 
to increase capital to $600,000 ratified in Jan. 1910; V. 90, p. 145; V. 89, 


Pp. 1574. g Dividend in 1908 was on old capital of $100,000. h Paid in 
1908, 8% in Feb. on old capital ($500,000) and 6% (2% quarterly) on new 
capital “$1, 000,000). «i Extra dividends were paid as ‘tollows: 10% Jan. 


1910 and 5% each in Jan. 1909 and 1908. jA special dividend of 21% 
was paid in Dec. 1909 in connection with the merger of Mechanics’ National 
and National Copper banks. k Stockholders to vote May 10 1910 on 
proposition to increased capital to $5,000,000; V. 90, p. 892. 2 Also 100% 
stock dividend paid Oct. 1 1908; V. 86, p. 788. mAs of April 4 1910. 
n Mechanics’ National and National Copper banks consolidated under name 
of Mechanics’ & Metals National Bank, with $6.000,000 capital; V. 90, Dp. 
346; V. 89, p. 1633, 1390, 1197. o Extra payments as follows: 5% each 
May 1and Feb. 1 1910 and Nov. 11909and 20% May 11909. p Alsost’k divid. 
of 100% paid Sept. 1 1908; V. 87, p. 454, 389; V. 86, p. 199. 1 Increase 
due to change in dividend period. s Extra dividend of 6% paid Jan. 3 
1910. é Suspended business April 7 1910; V. 90, p. 951. u Home Bank 
merged into the People’s Trust Co. March 1 1910; V. 90, p. 599, 480. 
v Suspended business April 5 1910; V. 90, p. 951, 1021. w State tax is 


paid by stockholders, which reduces the dividend to about 13% per annum. 
y Capital increased in July 1909 from $500,000, a cash dividend of 100% 
being declared out of surplus to apply as payment toward new stock; V. 89, 
z Payable in stock. 


p. 140. 
































ye 
totded Dividends paid in _— and 1909 
Compantes. Capital. profits on and also last dividend. 
market val. 
Par, Amount. |Mch. 25'10| Period.,1909.,1908.,Last paid, % 
- Y. City. | $ $ $ 
RK. rome 100} 1,250,000 921,900) Q—F 6 | ....|May °10. 2 
Bankers’ _...|100| 3,000,000) 6,450, 400] Q—J | 066 12 |Apr '10. 4 
Broadway ../100 0 ,900 —F 1%\|No.|May '10. 1% 
Carnegie ....|100| 1,500,000 844,500 M’thly 8 6 |May '10.2-3n 
Central ..... 00} 3,000,000/16,166,200|; Q—J (9259) 180 |Apr ‘10. 
Columbia ...}100} 1,000,000) 1,577,500) Q—M 8 | _...|Mch31'10. 2 
ommercial .|100 500,000 93 ,400| Beg bus} Nov |1906.) _._......-. 
4 — -|100 250,000 359,474| Beg bus} Apr |1 °02\V. 74, p. 657 
i acmegil 00} 1,000,000} 1,111,200 —J 7 a7 \|Apr ‘10. 2% 
Equitable ...-|100; 3,000,000)11,290,400 —M 19 18 |Mch31'10. 6 
Farm.L.&Tr.| 25) 1,000,00 ,837,300| Q—F 40 40 |May '10.12 
Fidelity ....|100 750,000 935,000|)} & D| 067 3 |Dec31’09,. 
Fulton. -_.--. 100 500,000 835 600\J & J} 10 10 |Jan '10. 
nGuar.Tr.N Y/100| 5,000,000/21,298,400| Q—M | r20 | r20 |Mch31'10. 8r 
Guardian ...|100 00,00 00,500| Beg bus! Aug |1902,/V. 75, = 422 
Hudson -. 00 500,090 694,300|\J & 6 |None\Jan ‘10. 3 
Knickerb’k’r 100| e2,400,000; 4,153,300|\J & J)None|None\July '07. 25 
Law.T.1I.&T_|100 4. 00,000 6,208,700; Q—J 12 | a11 |Ap¢e °10. 3 
Lincoln -.... 100) 1,000,000 564,100; Q—M |None|None|Sept'07. 3 
Manhattan __| 30} 1,000,000) 2,306,300, J & 12 12 \Jan ‘10 6 
Mercantile __|100) 2,000,000) 7,527,700| Q—J 30 45 |Mh31'10. 5 
Metropolitan |100) 2,000,000) 8,225,600! Q—M 24 24 |Mch31°10. 6 
Mut. Alliance|100 700,000 351,300\J & J)None| d4 |\Jan ‘08. 4d 
N.Y.Lf£.1.&Tr.|/100) 1,000,000} 4,223,700\J & D| 45 | 45 |Dec ‘09. 25f 
New York..-.|100| 3,000,000/11,066,800| Q—M 32 32 |Mch31'10. 8 
SAVOF a tiana 100 0,00 ,700|\J & J|None|NonejJuly '07. 2 
Standard___.|100} 1,000,000 1,512,700 Q—M 14 10 |Mch31'10, 4 
Title Gu. &Tr.|100| 4,375,000|/10,608,700| WV—M 20 16 |Mch31'10. 5 
Tr. Co. of Am/100; 2,000,000) 6,498,100; Q—J 9% 2 |Apr '10, 2 is 
iy | aE 100 1.000.000 8,151,100; O—J 50 50 |Apr '10.12 
U.S. M. & Tr/100;| 2,000,000) 4,540,800; Q— 24 20 Mch31’ 10. 6 
United States'100) 2,000,000/13,974,500|\J & J) 50 50 |Jan ‘10. 25 
Van Norden-_|100| 1,000,000! 1,009,300| Q—J 12 | c10 |Dec31'09. 1 
Washington _/100 500,000} 1,341,500| Q—J 14 14 |Apr ‘10. 3 
Windsor __../100;) 1,000,000 5,800|\J & D 6 6 |Dec29’09. 3 
Brooklyn. 
Brooklyn___.|100| 1,000,000] 2,343,000) Q—J 20 20 |Apr ‘10. 5 
Citizens’ _.._|100 0,000 ,100iM & S Eye Mch ‘10, 2% 
Flatbush __.|100 300,000 271,600\ J & J 8 Jan ‘10. 4 
Franklin __._|100) 1,500,000 960,900\J & D 8 | 11%/|Dec31’09. 4 
Hamilton _..|100 500,000) 1,051,900; Q—F 10 10 |May ‘10. 3 
pS "ae 100) 750,000 31,900\J & J|None None|July '07. 2 
Kings County 100) 500,000 2,022,800' Q—F 14 12 |May ‘10. 4 
L. 1. L. & Tr.|100; 1,000,000) 2,137, 700) pe 12 12 |Apr ‘10. 3 
Nassau ___.. 100 0,000 467 A esd 8 x |May °10. 2 
sPeople’s____|100| 1,000,000} 1,659 400) *thly.| 12 12 {May ‘10. 1 
Williamsburg '!100! 00,000 96,500' Q—J 'None'None Oct '07. 2 




















a Decrease due to change in dividend (period 


1909. 


Nineteenth Ward Bank on Dec. 31 1908. 


c Extra dividend of 2% paid in Dec. 1908; also 25% 
d Stock dividen 


b1% extra paid Dec. 31 


of 


in stock of the 


40% declared 


from surplus in on 1908, increasing capital from $500,000; V. 87, p. 849, 
655. e Authorize capital is $3,200,000; see V. 90, p. "747, 536, 347. 
f Extra 5% paid in both Dec. 1908 and 1909. g Stock dividend of 50% 


paid Nov. 16 1908; V. 87, 


companies mer: 
210, 83. Zz Includi 
makin 80°% p.a.on 
os Cpa 


d into the 


- 911, 985. 


h Fifth Avenue and Morton Trust 


uaranty Trust Co. in Jan. 1910; V. 90, p. 279, 


1903 and since, paid 20°% extra in May each year, 
n Declared 4% in Dec. 1909, 


old capital of $1,000,000. 
ey. p Bee = installments. 


o Includes a special cash dividend of 


Capital increased in 1909 from $1,000,000 to $3,000,000 and a 


ade TO coat Waividend of $200 


Bank merged into the People’ s Trust Co. on March 1 1910; 


480. t Also declared 


9% 


extra payable May 2 1910. 


paid June 15 1909; V. 88, p. 1290, 1411 
r The 8% paid March 31 1910 ison P35. 000,000 stock of consolidated com 
the 20% paid in 1909 and 1908 on old company’s $2,000,000 nem. 


ny; 
s Home 
. 90, p. 599, 


NEW YORK AND BROOKLYN FIRE INSERANCE COMPANIES. 











Capital. | Net Surp. | Dividends. 
Companies. —————| Dec. aa 

|\Par Amount. 1909, 1909. 1908.|1907. Last paid. % 

3 $ es | 
City of New York} 100 500,000 545,746) : é3 sco] anne AD 16, 20 
Commonwealth...|/100 500,000) 1,034,511 10 10 Jan ’10. 5 
Continental ----|100 61,000,000 13,044,879 58 45 45 Jan’10. 35 
Empire City____|100 "20 ,000 203,419 8 8 7 Jan ‘10. 4 
a Fidelity-Phenix! 100 2,500,000 c2,537,951'See |Note a 
German- Alliance 100 00,000 ,830) 12 12. 12 Jan ’10. 7% 
German- Amer -__/100 1,500,000; 7,940,211! 30 30 30 Jan ‘10. 15 
Germania ____-_- 50 1,000,000) 2,008,419, 15 12 12 Jan ‘10. 9 
Hamilton ___-__- | 15 200,004 18,410) None| None|None Jan '04. 3 
Hanover ____-.-_- | 50 1,000,000; 1,252,594! 10 10 10 Jan '10. 7% 
Cen eee 100 3,000,000/11,182,837) 25 20 20 Jan‘’10. 15 
Neseu . 4... 50 200,000 219,298; 10 10 10 Jan '10. 5 
Niagera.....<-..< 50 750,000) 2,294,500, 20 20 20 Jan’10. 10 
North River__._| 25 350,000 53,744; 10 10 10 Apr’10. 5 
SY 5 ttn a > we 25 200,000 374,072; 12 12 6 Jan ‘10 7 
Peter Cooper __. 20 150,000 135,311 6 6 10 Feb’10 3 
Stuyvesant ___. 100 00,000 328,108 8 | 10% 3 Jan ‘10 5 
United States___. 25 250,000 128,234, None| None None Jan '04 3 
Westchester ____| 10 300,000) 1,431,780) 30 30 30 Feb’'10. 20 
Williamsburg Cy. 50, 250,000 90,522; 20 20 20 Jan’10. 10 

















a Fidelity and Phenix insurance companies consolidated in Jan. 1910. 


being 


b Capital increased to $2,000,000 in March 1910, a stock on of 100% 
eclared payable to holders of record March 23 1910 


c Combined surplus of the Fidelity and Phenix Cos. as of ‘Dec. 31 1909. 
GAS COMPANIBS—SEE ALSO MISCELLANEOUS. 



































Divtdends and Interest. 
Companies. Par.|Securittes| Interest 
afloat. | pertod. |1909.|1908.\a Date. % 
$ $s 
eBingh (NY) ist M 5s..|1,000}; 750,000:|A & O 5 5 |April 1 1938 
nMgtets ® ,500 ,000oOp)}1 ,000 91.000;'A & O 5 5 |Oct 1 1954 
Ocken com ..| 100/2,750,000\/See V_ (82. pi). a4 isc tira ac 
Pref. cum, $6,000,000} 100/5,500,000| Q—J 5 5 |Apri1°10,1% 
Colum Gas 1st M,g.,5s/1,000}1,500,000\J & J 5 5 J ist 1932 
Con Gas (NJ) Stock .--| 100/1,000,000| Mostly | owne|d | pide Lt.& Tr. 
Cons M, 5s, gold___.c/1,000 76.000|\J & J Jan 1 1936 
L Br Ltg ist M, 6s_-/|1,000 15,000|\J & J 6 |Jan 15 1914 
ingen Ce 50\2,000,000); Q—J_|None|None/July3, 1900 2 
ist M, 5s, * $7 ,500 ,000g/1.900)4,250,000;/|A & O 5 Oct. 1.1952 
a (Mich) Ges Stock.| 100 00,000} Owned) by | Mich t . 
<cbreiign ts 1 nee 310,000;:A & O 5 5 |April 1 1937 
PP ae BS twisty ‘G &E-..| 10 400 ,000|Owned iby A\mer |Light & Trac 
ist M, 6s, gold___-__-- 1 000 400,000;/|A & O 6 6 |April 1 1926 
Deb, scrip, fs: 6%|25&c| 100,000/A&0 10 6 6 |V. 71, p. $92 
Minneapolis G Stock - 50; 800,000\J & J 8 8 |July1909, 4 
Consol M 6s, gold_-_-_.|1,000/3,000.000/|M & S$ 6 6 1910-1930 
New M 5s 3100 .000 ,000|}1 000/2,490,000iIM & S 5 5 |Nov_ 1 19 
Municipal Gas (Alb,NY 100/2,000,000; Q—F 10 10 jMay"10, 2% 
cSt Jos (Mo) 1st M, 5s.-/1,000/1,000 000|\JT & J 5 5 |Jul 1 1937 
cSt P (Minn) GL Stock_| 100/2, ,000;Owned |by Ajmer. |Light&Trac. 
1st M, 6s, currency...|1,000| 650,000\J & J 6 6 jJuly 1 1915 
ae te ogre eeagmbe 1,000 00, J & J 6 6 |Jul 1 1918 
Gen M, 5s, gold__-__.- 1,000|3,439,000|M & §S 5 5 |Me 1 1944 
Washington ( o) G ae 20/2,600,000} Q—F 10 10 |F:b °10, 2% 
Reg 6s, ext at 4%, Var.| 600,000\J & J 4 3s 1927-1929 
Certs of indebt. 6 Var '2,600.000'5 & Di 6 6 ‘June 1 1923 
a This column shows last div. on stocks and maturity om bonds. _¢ Con- 
trolled by Amer. Lt. & Tr. by ownership of entire capital stock. The St. 
Paul Gas’ Lt. Co. authorized increase in capital to $2, 0.900: * is bg ee 388. 
d Controlled by Mich. Lt. Co which owns entire stock: V 
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INDEX TO COMPANIES—CONSOLIDATED, &e. 


Gompanies not given in the tables in their alphabetical 


Name. Will Be Found under— 

BEE fF tck i cocccduaasuacadh Delaware & Hudson. 

Alabama Cent =. sian ia om sie eb aaele Southern Railwa i 

Alabama Midland ........-...... Atlantic Coast Line R 

ma Central ¢ Hudson Bay Ry.Lake Superior Corp. Critecel. Co’s). 
egheny Valley ......-...-..-.. Pennsylvania RR. 
can Biscuit & Mfg -........ National Biscuit. 
—_ TO 06 cdciinn cucdeuea United States Steel Corporation. 


erican Dock & SEROTEC VORA. oJ nee of New eng 9 
American Sheet Steel United States Steel Corporation. 


American Spirits Manufacturing --- Pains Co. of America. 
American Steel Casting -.......... merican Steel Foundries. 
American Steel Hoop -...........-. nited States Steel Corporation. 
American Steel S00 dsmau awe nited States Steel Corporation. 
American Tin. Plate .............. United States Steel Corporation. 
Arkansas Sone aS Sie HE « St. Louis Iron Mount. & South’n, 
Aroostook County -....-.-.-...-.. Bangor & Aroostook. 


Aroostook alle Electric -.-.-. Canadian Pacific. 
Atlanta Knoxville & Northern _...Louisville & Nashville. 
Atlantic & Birmingham---.......-.. Atlanta Birmingham & Atlantic. 


Atlantic & Northwest ............ Canadian Pacific. 
Austin & Northwestern ........-. Houston & Texas Central. 
SE ik 20S a a bs ce naga wtem American Woolen. 
Bald Eagle Valley .............. Pi lvania RR. 
— DEO. bdne addaducceud Consol. Gas El. L. & P. of Balt. 

Bangor & Portland -........-..-.- Delaware Lackawanna & Western. 
Battle Creek & Sturgis .........-.- Lake Shore & Michigan Southern. 
Bay Cit ey oN teesk Goal Battle RE Michigan Central. 

Coal & Coke -......- Pennsylvania Coal & a 

Beare I, ek ak, ah law ook ahead elena Cambria & Clearfiel 
Bennington & Rutland -........-.. Rutland RR. 


eertrere (John) & Sons -.....-.-. Niles-Bement-Pond. 


ERED a Chesa: e & Ohio. 

Bin 4 on ed WED <sdecan dew oes ht & Traction. 
ine, BUGS EO ae St. Louis & San Francisco. 
Blake ious Steam Pump __.. International Steam pane 
Boonville Bridge -........--....- Missouri Kansas & Tex 
Boston & New ork Air Line ._._. New York New Haven “ Hartford. 
Ck eka ec dgncpemige Chicago & North Western. 
Brooklyn & Montauk -_-........- Long Island. 
Brunswick & Western -..-...-..-. Atlantic Coast Line RR. 
Buffalo & Southwestern -_....-.-.. Erie RR 


Bullfrog-Goldfield ..............-. Tonopah "& Tidewater. 
Bullock Electric Manufacturing -_--_Allis Chalmers Cv. 

Burlington Cedar Rap. & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River_-.---- Chicago Burlington & Quincy. 
California Northwestern .._.....-. Northwestern Pacific. 
California Pacific ................ Southern Pacific RR. 

CO GME SS Ee es Sica Seen People’s Gas Light & Coke. 
Gort, dies Wet Siete West Jersey & Sea Shore. 





Canada Central -........-.---..-- anadian Pacific. 

CTE came nobaanamee United States Steel Corporation, 
Carolina Central -...........--.-- Seaboard Air Line 

Cedar Falls & Minnesota .._._..-- Dubuque & Sioux City. 

Cedar Rapids Iowa Falls & N W..-.Chicago Rock Island % Pacific 
Cedar Rapids & uri River ...Chicago & North Western. 
Central Branch Union Pacitic ..--Missouri Pacific. 

Central Counties -.....-.-..-.-...- Canada Atlantic. 


Central of Ga. RR. & Banking ....Central of Ga. Ry. 


Central Iron & Coal --.._.-......- Central Foundry. 
CO I Baltimore & Ohio. 
Central Texas & Northwestern _...Houston & Texas Central. 


Central Union Gas ____.-_-_-.----- New Amsterdam Gas. 
Central Vermont Transportation ...Central Vermont. 
Charleston & Savanmah -__..-...-- Atlantic Coast Line RR. 
Charlotte Columbia & Augusta =e Railway. 


Charlottesville & Rapidan ____..--. Southern cin. Ch 

CNN ra oS eC Leese te ces Pittsburgh Cin a4 / St. Louis, 
Chateaugay Ore & Iron ___.-_-_--. Delaware & H 

Chatham & Lebanon Valley -_-.-- Rutland RR 


Chattanooga Rome & Southern --_ Central of Georgia. 
Chicago & Cincinnati Chicago Cincinnati & Louisville. 
CD SIE oo oni od oo aces Chicago Subway. 
Chicago Gas Light & Coke _.-.--.-- People’s Gas L. &C. (Miscel. Co’s). 
Chicago & Grand Trunk _.-....---- Grand Trunk Western. 
Chicago & Great Western -_...--.-- Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western __.-Indiana Harbor Belt 
Chicago & Indiana Coal __-.-_-_.-- Chicago & Eastern lilinols, 
Chicago Ind. & St. Louis Short Line. Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan Pere Marquette. 
Chicago & RR A aa ge Chicago Milwaukee & St. Paul. 
Chicaso Santa Fe & California. _.._.See Atchison i age ag Apr. = Sup. 
Chicago & St. Louis._-.-_--.-.---- Atchison Topeka & Santa 
Chicago St. Louis & New Orleans -_Illinois Central. 
Chicago St. Louis & Pittsburg --.-- Pittsb’rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Minneapolis ._.Chicago St. Paul Minn. & Omaha. 
Chicago Southern Southern Indiana 
Chicago Wisconsin & Minnesota .~..Wisconsin Central. 
Choctaw & Memphis---.-...-...-.- Chicago Rock Island & Pacific. 
Choctaw Oklahoma & Gulf... -- Chicago Rock Island & Pacific. 
Cincinnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 
Cincinnati & Indiana Western Chicago Cincinnati & Louisville. 
Cincinnati Indianapolis &;Western Cincinnati Hamilton & Dayton. 
Cincinnati Richmond & Muncie ___-Chicago Cincinnati & Louisville. 
Cincinnati Sandusky & Cleveland __Cleveland Cin. Chic. & St. Loui 
Cincinnati Southern Cincinnati New Orleans & Tex. Sas. 
Cincinnati. Wabash & Michigan ..__Cleveland Cin. Chic. & St. Louis. 
2 eS eee ee United States Steel Corporation. 
Clearfield Bituminous Coal _____._- Beech Creek. 
Clearfield & Jefferson _____.-_---- Cambria & Clearfield. 
Cleveland Columbus Cin. & Ind. .__Cleveland Cin: Chic. & St. Louis. 
cuoyelend T Terminal & Valley ...... Baltimore & Ohio. 

ee a ts cous Western Mar ys 
Coal River ne SERS SE, SN Chesapeake Ohi 
Geeeeeo mrmuse. oc ke International & Great Northern. 
Colorado Industrial Co -_______ ~~ Colorado Fuel & Iron. 
Colorado Southern N. Orleans & Pac.St. Louis & San Francisco. 
Columbia & Greenville --.....-.-- Southern Railway 
Columbia & St. Louis Wabash. 
Columbus Connecting & Terminal _.Norfolk & Western. 
Columbus & Hocking Valley _.___- Hocking Valley 
Columbus & Indianapolis Central __Pittsb. Cineinnat! Chic. & St. Louis 


Columbus & Toledo _..__.-...-.-- ocking Valley. 

Commercial Union Telegraph _._.-- Commercial Cable. 

Connecticut Ry. & Lighting..__-_-. New York New Haven & Hartford. 
Consolidated Gas Co. of Balt_._--- Consol. ym Elec. Light & Power. 
Coeeeeratee 106 «8. ec cnn American Ice. 

Consolidated Indiana Coal _....-.-- oe Rock Island & Pacific. 
Consolidated Real Estate .....--.-- Lehigh Valley. 


co | ee ee eee People’s Gas L_ & C. (Miscel: Co’s). 
Continental Coal --....-.-...i.-.Hocking Valley. 


Continental Tobacco -_.-.--.----- American Tobacco. 


Ce SN ea oes eee Kansas City Fort Scott & Memphis. 
Dakota & Great Southern ~---=--- Chicago Milwaukee & St: Paul. 
ee cca cem Missouri Kansas & Texas. 

Danbury & Norwalk ..-....---.-- New York New Haven & Hartofrd. 


Danville & Grape Creek -.-.-.-.-- Chicago & East. Illinois. 
ee 2c chulaese sane case Lehigh Valley. 





order may be found by reference to the index below. 


Name Will Be Found Under— 

Denver Consolidated Gas_........- ver Gas & Electric. 
Des Moines Iowa Falls & Northern St. n° Paul & Des Moines. 
Detroit Grand Rapids & Western ..Pere Marquette. 
Detroit & Lima Northern ......... Detroit Southern. 
Detroit Mackinac & Marquette _...See Miscellaneous Companies. 
Detroit River Tunnel._........... Central. 
Detroit Southern ............-... Detroit Toledo & Ironton 
Duluth Short Line ............... Northern Pacific. 

ham & Northern ............. d Air Line. 
SE IED foie hha cn hc we pereoael New AmsterdamjGas. 
Se Se rae Southern Railway. 
Eastern Equipment .............. Pere Marquette. 
Eastern M “|S aE Detroit ison. 
Eastern of Minnesota ........ .... Great ah og 
Eastern RR. of Cuba ......-...-. 


Cuba 
Easton & Amboy—Easton & North. —- Valley. 


Edison Elec. Ill. of Brooklyn -...-- Co. Elec. Light & Power. 
Edison Electric Light & Power _- “Ren Francisco Gas & Electric. 
Edison Elec. Ill. of N. Y. .....-_.- Consolidated Gas Co. of New York 
Electric Axle Light Ve Power .....- msol. Ry. Elec ht’g & Equip 
po SS aaa Norfolk &  bortamout Belt Line. 
Eliwood Short Line _....__....... Baltimore & Ohio. 

El Paso & hae weg 7 oe aia bie til El Paso & Northeastern Co. 
Equitable Gas Light & Fuel_._____. People’s Gas L. & C. (Miscel. Co’s). 


Lite «Jersey Gas Light Gort en: » pee a 4, wegen Gas. 
OD dint. dktcibede ot Shore & Michigan Southern. 


Erie & Western Transportation Co__ Pennsylvania 
Eureka Springs ..-........... ... St. lowe & North Arkansas. 
Buromeen’ & North American _.__-_- Maine Central. 


Evansville Henderson & Nashville__Louisville & Nashville. 


Evansville Terre Haute & Chicago..Chicago & Eastern Illinois. 





Fargo & Southern ....._....._..- hicago Milwaukee & St. Paul. 
pe > SS eae eee es United States Steel Corporation. 
Flint & Pere M MGe Scewaaceau Pere mer og pe 

Florida Central & Peninsular _.___- Seaboard Air Line Ry. 

Miorida Bovtherm’ -.........-..5e Atlantic Coast Line RR. 

Florida West Shore -.-...--...__.- Seaboard Air Line. 

Fort Smith & Van. Busan Bridge_...St. Louis & San Francisco. 

Fort Worth & New Orleans.______- Houston & Texas Central. ’ 
Fort Worth & Rio Grande... __. St. Louis & San Francisco. 
Frankfort & Cincinnati-.......__ - Louisville & Nashville, 

Fremont Elkhorn & Missouri Valley.Chicago & North Western. 
Gatmoevae BS GON... ce cec cue Tampa & Jacksonville. 
Galveston Houst. & Nor. ....... - Galveston Har. & San Antonfo. 
General Rubber... ......-....... United States Rubber. 

Georgia & Alabama _........_._.- board Air Line Ry. 

Georgia Carolina e Northern _._... Seaboard Air Line Ry. 

Georgia Pacific .................. Southern Railway. 


Gila Valley Globe & Northern _ ---_- Arizona Eastern. 
Grand —— Belding & Saginaw ..Pere Marquette. 
pids Gas Light 


Grand Rapids Gas Light .__._..__- American Light & Traction. 
Grand River . . areas: Michigan Central. Le 
Gray's Point Terminal Sudiiédand ead St. Louis Southwestern, 


Great Northern Ry. of Canada _...Canadian Northern Quebec. 
Green Bay Winona & St. Paul Green Bay & Western. 





Gulf Beamont & Kansas City... ....See Atchison Topeka & San 7 
Se re aaa Mobile Jackson & Kansas Gee 
ets it St. eo Raga Aim? Chicago B 

a a | SE ur on & Quincy 
Harlem River & Portchester ____-_- on tok ington & Qu Hartford. 


Hastings & Dakota __..-...-..--- Chicago Milwaukee & § 
Henderson Bridge .__..........~. ahs: 
RO ee ce agus de wine ae Cent 


SU OE ne N.Y. & Hobok. Ferry (Mi 
Holly Manufacturing Co. .___.__-- International Steam Ame — 
Hoosier Equipment ............-- Cincinnati Richmond & oe: 
NED ei nb idan dacdwanndey sd New York New Haven & Hartford. 
Reeennn OG0l 5 < odes bs cess ws Delaware & Hudson Co. 
Hemitioon € Benthena” Bing 2k did Atehi ag ka & 

utchinson uthern......- .... tchison Topeka & Santa Fe. 
ee 3 SR gS i ea ae Chicago Seem. ” 

iepetet Rolling Stock ..........-- Canadian Northern, 

iana Bloomington & Western __Peoria & Eastern. 


noone Illinois & Iowa__.------- C 
Indianapolis Cin. & Lafayette 
Indianapolis Decatur & 


hicago Indiana & Southern. 
eat Cleveland Cin. Chic. & St. Louis. 
estern ey oon: Hamilton & Dayton. 
Indianapolis & Louisville _....__-- Indianapo. & Louisville. 
Indianapolis & St. Louis _......_-- Cleve and Cin. Chic. & St. Louis 
International Navigation ___...- ~~ International Mercantile Marine, 
Iowa Falls & Sioux City -.....__-. Dubuque & Sioux City. 
Iowa Minnesota & Northwestern...Chicago & North Western. 
Jackson Lansing & Saginaw Michigan Central. 
Jefferson Madison & Indianapolis. __Pittsburg Cincinnati Chic. 
Johnson Co of Pennsylvania 
Joliet & Chicago 


polis. _- & St. L 
United States Steel Corporati 
Chicago & Alton. me 


ee a CT Te Sao Na pet wp 

unctio reakwater -.._....... laware Maryland & Vi 
ainaniead Allegan & Gr. Rapids. -_.Lake Shore & Michigan yee. 
Kalamazoo & White Pigeon --_-___-_- Lake Shore & Michigan Southern. 


Kanawha & Hocking Coal & Coke__Hocking Valley. 
pee) & sory bane igre peer: pve oe. 
ansas City Fort Sco ..--Kansas City Fort Scott & M 
Kansas City & Memphis Ry. Bridge. Kansas City Fort Scott & Mempine 
Kansas City & Pacific -.....-.__.- Missouri Kansas & Texas. 
Kansas City Pitts. & Gulf. ..-.-_-- Kansas City & Southern. 
panes Sits Bi St. yous r Chicago -{paenee & Alon. 
ansas MD i cas cakci ansas City Ft. Scott & M 
Kansas & ecade Pacific ......s.. Missouri Paci ific. —— 


Kansas Pacific 
Kentucky Central ... 00.66... Louisville & Nashville. 
Maine Central 


Keer 0 TAGES 6. osc dee cee wuse 

Lake Erie & Detroit River Pere Marquette. 

Lake Superior Consol. Iron Mines__United States Steel Corporation. 
Lamson Consol. Store Service -...- American Pneumatie Service. 
Leamington & St. Clair ...-.....-- Canada Southern. 
Lehigh & Delaware. ..........-..- Lehigh & New England, 

—- goa be aw Witistianes coup a ane: ‘ 

wehig usquehanna -......-.-- high Coa avigation (Mi ; 
Lehigh & Wilkesbarre Coal ----.-- Central RR. of New Jeremy, = 
Leroy & Caney Valley Missouri Pacific. 
Lexington & Frankfort --...-.---- Louisville & Nashv’le (L. C. & Ler 
Lapland. SA gout isis sence und International Mercantile Marine. 
Lincoln Park & Charlotte -_.-_..-- Buffalo Rochester & Pittsburg. 
Lindsay Bobcaygeon & Pontypool ..Canadian Pacific. 
Lis Bock oo Pee SH: we ape neepee Ronk Island & Pacific. 
uittle Roc ot Springs Western ouis Iron Mountain f 
LittleRock Jct.—LittleR. &Ft.Smith Missouri Pacific. oaomms 
Locomo. & Mach. Co. of Montreal ._See American Locomotive Co. 
Long Dock Company --_...--.----- Erie RR. 

lean Island City. & Flushing ..___- Long Island 
Louisiana & Missouri River ___-___- Chicago & Alton 

Louisville Cincinnati & Lexington. -_ Louisville & Nasnville 

Louisville & Frankfort _-.....---- Louisville & Nashv —L. C.’& L.. 
Louisville & Nashville Terminal .___ Louisville & Nashville. 


Louisville New Albany & Chicago_-.Chicazgo Indianapolis & Loui 
Louisville New Orleans & Texas_-___Tllinois Central (Yazoo & wv: 














* 
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Perera —_. pone mats tae io Name. Will Be Found Under— 
son Gas ulectric.....------ merican raction. NE i cake suawne Western Maryland. 
Mahoning Coal ........-..-.-.---- Lake Shore & Michigan So. System, Potter jon RR Cr ARES Republic Iron & Steel. 
Manitobs & Southeaste: ee Canadian Northern. Pratt & Whitne BPS SS Ee ae Niles- Bement-Pond Co. 
Manitoba Southwest’n Colonization Canadian Pacific. Prescott & Eastern..............- Santa Fe Prescott & Phoenix..- 
Manitowoc Gr’n Bay & Northwest’n.Chicago & North Western. Princeton & Northwestern........- Chi & North Western. 
Mankato & New Ulin -..-.-.-------- Chicago & North Western. Providence & Springfield. _.......- New York New Haven & Hartford. 
Maricopa & Phoenix...-.--------- Maricopa & Phoenix & Salt Riv. Val. Providence Securities. ...........- New York New Haven & Hartford. 
ee iy he 7 hr “Atlanta Knoxville & Northern, Providence Terminal-.........--- New York-New Haven & Hartford. 
uette & Bessem rs ‘ 
Marquette Houghton & Ontonagon. Duluth South Shore & Atlantic, Qu’Appelle L’g La’e & Sask .--...-- Canadian Northern 
Maryland . Pennsyl. Terminal ....Maryland & Pennsylvania. Raleigh & peaene- Se. & Gaston.Seaboard Air Line, 
MOROTION 6. ~ cde cqnccencccduce Connecticut & Passumpsic Raleigh & Southweste hesapeake & Ohio. 
Moles & Belle Vernon .....-- Pittsb.McKeesport & Youghiogheny Ravenswood Spencer & Gienviile.2Ohio iver. 
Memphis & Charleston .....-....-- Southern Railway Republican Valley ..............- Chicago Burlington & Quincy 
Merchants’ Bridge -..........-.-- St. Louis Merch’ ts’ Bridge Ter RR.| Richmond & Danville -..........- Southern Railway. 
Mexican Central..........---.-<4 National Railways of Mexico. tee ie & Petersburg .......-..- Atlantic Coast Line RR. 
Mexican Eastern ..........-.-.-- Interoceanic of Mexico. hmond York River & Ches-_-_.-_-- Southern Railway. 
Michigan Lake Superior ....-.-.-- Lake Superior Corporation. 7S Gr. dink < dhe s<-ceu Denver & Rio Grande. 
Midland of New Jersey ....-.------ ew York u a& Westerns 1: Siibwewsnernse-svensia Pennsylvania. 
Midiand Terminal ............... Zopee Creek Central. ochexter 2 % Pittsb ...-.-.---Buffalo Rochester & Pittsburg. 
Millen & Southwestern...........Georgia & Florida Rock Island Ark. & aidasta gies Chicago Rock Island «& Pacific. 
Milwaukee & Lake Winnebago... -.- Wisconsin Centrat. mn Central Wharf ---------- New York New Haven & Hartford 
Milwaukee Lake Shore & Western..Chicag» & North Western. NGIORG-UENATMAN ........--.622- Rutland . 
Milwaukee & Northern .......---- Chicago Milwaukee & St. Paul Saginaw Tuscola & Huron........Pere Marquette. 
Milwaukee & State Line .._.--.---- hicaga & North Western. St. Charles Bridge_._............- abash. 
Minneapolis & Pacific. ....---...-- Minneap. St. P. & Sault ste Marie. | St. Clair Medison & St. Louis Belt._Missouri & Illinois Bridge & Belt 
Minneap. Sault Ste Marie & Atl’tic. Minneap. St. P_& Sault Ste Marie | St. Glair Steel _...-..---.------.- United States Steel Corporation. 
Minneapolis Terminal ------.-...- Chicago Great Western. St. Clair Terminal RR ....--.-..-.-- United States Steel Corporation. 
Minneapolis Unioi, Minn. Western.G-:eat Northern. Tt, Sess chdanthdnencces American Light & Traction. 
Minnesota Dakota & Pacific. ..-..-- Minneapolis & St. Louis, St. Lawrence & Ottawa_____.....- Canadian Pacific. 
Minnesota & lowa -......-------- Chicago & North Westero. St. (Ye aes Ss rerarye Termina! Association of St. Louis. 
Minnesota & South Dakota ----... uicago & North Western. St. Louis Tron Mount’n & Southern. Missouri Pacific System. 
Mississi ppl River Bridge -...-..--.-- Chicago & Alton. St. Louis Southern ERE PEELE Illinois Central System. 
ssouri Kansas & Eastern --.-..-- Missouri Kansas & Texas, St. Louis Watkins & Guif-.-.._...St. Lous Iron Mt & Southern. 
Missouri Kansas & Oklahoma --.-.-.-. Missoysi Kansas & Texas. St. Louis Wichita & Western._.__. St. Louis & San Francisco. 
Missouri & Western _...........-- St. Louis & San Francisco a &, _ tt RRR + apap hicago Milwaukee & St. Paul. 
Mobile & Bay Shore ._.........-- Mobile & Ohio - St. Paul fe OS SEE Eee Northern Pacific. 
Monongahela River RR. ....------ Baltimore & Ohio. St. Paul Gase@é <qnsics sus sais cud American Light & Traction. 
“MOROR ROU” 25.2. c cts. ew ses Chicago Indianapolis & Louisville, St. Paul Minneapolis & Manitoba___Great Northern. 
Montana Central _......--------- Great Northern. St. Paul & Sioux Citv bonds.______ Chic. St. Paul Minn. & Omaha. 
Montreal Warehousing ----.-.---.-.-- Grand Trunk San Francisco & Northwestern ___. Northwestern Pacific. 
Montauk Extension RR.........-- Long Island. San Francisco & San Joaquin Val_._Atchison Topeka & Santa Fe. 
Morris Canal ..-..........-....- -Lehigh Valley. Santa Fe Prescott & Phoenix... __-_- Atchison Topeka & Santa Fe 
Mount Morris Electric Light.....-.- Consolidated Gas of New York. Saranac & Lake Placid__._...____- Chateaugay & Lake Placid. 
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck Sault Ste. Marie & Southwestern__.Chic. St. Paul Minneap. & Omaha, 
Mutual Fuel Gas ..........-.---- People’s Gas Light & Coke. Savannah Pers & manora Sarthe Atlantic Cosst Line R 
Nashville Florence & Sheffield_..._- Louisville & Nashville. Schenectadv & Duanesburg----...-- aware udson. 
National Railroad of Mexico .....National Railways of Mcxico. Schoen Steel Wheel .._..-...----- United States Steel Corporation. 
MOtOnes BEGIN. é dé se cndcocoe..+s Corn Products Schuylkill River East Side_._....-- Baltimore & Ohio. 
ee Ene ER ee eee United States Steel Corporation, Scioto Valley & New England__..-- Norfolk & Western. 
WONGNED 0% scnbeosstnanasece = o Burlington & Quincy Seaboard & Roanoke..........--- Seaboard Air Line. 
New Amsterdam Gas _._.........- nsolidated Gas of New York 8 SEA ee en ae eres Atlantic City. 
New Brunswick _......-..------- Saueten Pacific Sherman Shreveport & Southern__. Missouri Kansas & Texas. 
8 0 SS ee ee ea New York iow Haven & Hartford | Shreve id Bridge & a pmeucel St. Louis Southwestern. 
Newburg & New York -.-- ...Erie RR. Silver Ocala & Gulf__..-.-- Atlantic Coast Line RR 
New England Security & Investm’t.New York New Haven & Hartford | Sioux cay. eee Chicago & North Western. 
New Haven & Derby --.......---- New York New Haven & Hartford, | Sodus Bay & Southern_.-...-.---- Elmira & Lake Ontario. 
New Mexico Ry. & Cai Sicakasin El Paso & Northeastern Co. South Carolina & Georgia --_-.-.-- Southern Ry., Carolina Division. 
New Orleans Mobile & Texas _____- Louis. & Nash. (N. O. & Mobile Div) | South Platte Canal & Reservoir __--Denver Union Water. 
Newport & Cincinnati Bridge  .__.-. Louisville & Nashville. South & Western _.--_-.-..--.------ Carolina Ciinchfield & Ohio, 
Newport & Richford -..........-- Connecticut & Passumpsic. Southeastern & St. Louis____-_-_-- Louisville & Nashville. 
New York Bay Extension ........-. Long Island. a Sg eee Chicago & North Western. 
Se TO BS dct ccienuciuaw National Biscuit. Southern Minnesota ___...-.------ Chicago Milwaukee & St. Paul. 
New York Elevated ............-- Manhattan Elevated. Southern Pacific Branch ------.--- Southern Pacific of California, 
"Bf 3 9 eee Erie RR. Southwest Pennsylvania_-__-_-_----. Pennsylvania. 
New York Fire Protection ..__.___ American Dist. Tel. Co. of N. J. Spartanburg Union & Columbia__...Southern Ry., Carolina Division. 
N. Y. Gas Elec. Lt. Heat & Power_._Consolidated Gas of New York, Spokane Falls & Northern------.-- Great_Northern. 
New York Glucose __......-....-- Corn Products. Springfield Railway -.........----. New York New Haven & Hartford 
New York & Jersey _. ..-.-.-.. -.---. Hudson & Manhattan. hE ae as ay SOS ee ie ge Consolidated Gas 
New York Lake Erie & Western__.__ Erie RR Sturgis Goshen & St. Louis_______- Lake Shore & Michigan Southern. 
New York Mutual Gas __........- Consolidated Gas of New York. Suffolk & Carolina. ._........--- Norfolk & Southern 
New York & N. Eng. Bost. Term_.New York New Haven & Hartford, | Sugar Trust. ---.--------..-------- American Sugar Refinin 


New York & Northern _.-........- New York & Putnam 
New York Providence & Boston__...New York New Haven & Hartford. 


New York & Rockaway -.....-..- Long Island. 

New York Texas & Mexican... ._. Galveston Har. & San Antonio, 
New York & Wilkesbarre Coal___ _- New York Susquehanna & Western 
Niles Tool Works Co___.....-..-.- Niles-Bement-Pond Co 

MUGAWAY VOUT ..~.ncucncoccccca Chicago Burlington & Quincy. 
Norfolk & Carolina __............ Atlantic Coast Line RR 


Norfolk Terminal & Transportat’n_..Chesapeake & Ohio. 
North Shore, California Northwestern Pacific. 
EG aaa Lehigh & New England. 
Northeastern Cuba_____.....-_ _- Cuba Eastern. 
Northeastern RR. of So. Carolina__.Atlantic Coast Line RR. 





North Pacific Coast .............. Northwestern Pacific. 
North Wistonsin _........-..-... Chic. St. Paul Minn. & Omaha, 
Northern California ............-- Southern Pacific RR. 
Northern Maine Seaport __.....__- Bangor & Aroostook. 
Northern Pacific Coast__......-..- Northwestern Pacific. 
Northern Ry. of Costa Rica_....... United Fruit (Miscel. Companies). 
Northwestern Union__............ Chicago & North Western. 
Ocean Steamship_.........2...... Central of Georgia Ry 
CN i a People’s Gas Light & Tooke. 
ged ensburg & Lake Champlain _..._ Rutland RR. 

ogc densburg Terminal_............ Rutland RR. 
Ohio Indiana & Western... _.- Peoria & Eastern. 
Ohio & Little Kanawha... _. Baltimore & Ohio. 
Ae ee Baltimore & Ohio. 
Onie Bouthern oo us etc cca ta ek Detroit Toledo & Ironton. 
Omaha & Grant Smelting........_ American Smelting & Refining. 
Ontario & panee RR ce RRS Canadian Pacific. 
Oswego & Rome_-_.-...-..-.-- - Rome Watertown & Ogdensburg. 
Ozark & Tuanaiees Oonteal. ....5..3 St Louis & San Francisco 
Ozark Equipment...............-. Kansas City Ft. Scott & Memphis. 
Pembroke Southern -__.........-- Canada Atlantic. 
| ee ae aera ae Pe insylva a Steel. 


Pennsylvania & N. Y. Canal___.__- 


Lehigh Valley. 
Pennsylvania & Northwestern 


Cambria & Clearfield. 


Pennsylvania Mary Coal_.-..__.__- Pennsylvania Steel 
Penobscot Shore Line_.........__. Maine Central. 

Pensacola & Atlantic..........._- Louisville & Nashville. 
Peoria & Northwestern_....__.____ Chicago & North Western 
os EER ESES ECE SIRS” Atlantic Coast Line RR. 
Philadelphia & Erie.__..-.....__.. Pennsylvania. 

Phila. Germant’n & gga Hill_.Connecting Ry. 


Fr ange ge @ Reading;.......-... Reading Company 
Phoenix & Eastern .. .-........ ...Atchison Topeka Ye Santa Fe 


Piedmont & Cumberland...._._.___ Western Maryland. 

Pine Bluff & Western___.___.____. St. Louis Iron Mount. & Southern 
Pittsburg Cleveland & Toledo__.__. Baltimore & Ohio. 

Pitteburg Junction ....¢.......... Baltimore & Ohio. 


Pittsburg Newcastle & Lake Erie___ Baltimore & Ohio. 


Pittsburg Shenango & Lake Erie___Pittsbur Bessemer & Takei 
Pittsburgh Virginia & Charleston. Pennsylvania. 


Pittsburg & Western......_______ Baltimore aC Ohio. 
Pleasant Valley Coal _......._____ Denver & Rio Grande. 
Pontiac Oxford & Northern,.....__ Grand Trunk. 
Portland & Ogdensburg _...______ Maine Central. 


Portsmouth Great Falls & Conway - - Boston & Maine. 
Postal Telegraph Cable y Companies-— 


~~ a ed 
lett kk ad 


Sumter & Wateree Southern Ry., Carolina Division 


Sunbury Hazleton & Wilkes-Barre. Pennsylvania. 


Sunbury & Lewiston-_......-.---- Pennsylvania. 
Taylor’s Falls & Lake Superior- -_-__- Northern Pacific. 
Tarkio Bae is acts Ss cin phate ole ita Gee wae Ee Chicago Burlington & Quincy 


Ris Vandalia RR. 
Evansville & Indianapolis. 
National RR. of Mexico. 


Terre Haute & Indianapolis... 
Terre Haute & Southeastern 
TORE Bee oc Se wcciecunee+sue 
Texas & Oklahoma -.._....-.-.-- tg Kansas & Texas. 
Toledo Angola & Western ____-__-- Toledo Ry. & Terminal. 

Toledo Canada Southern & Detrolt__Michigan Central. 

Toledo Riverside Toledo Ry. & Terminal. 


Toronto Sond ME i ccci ce adad re teen Pacific. 
Thee Ses b.. ichw kk wee mnc iene Fitchbur, 
Tunnel Railroad of St. Louis. ..-._- Terminal’ Ass’n of St. Louls. 


United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 


United Elec. Lt. & Power of N. Y -- ae ated Gas. . 
Union Stock Yard & Transit Co....Ch.J. Rvs. & U. Stk. Y.(Mise.Cos.) 

United States Cordage .....-.---- Standard d Rope 4 & Twine (Mise.Co’s) 

United States Leather _.......-.-- Central e 

United States Sugar Refinery ----- National Starch. 

ieee Cee. ns onc a cecaescces Maine Central. 

Utah ‘Control Se Reds Hoke dcaeus Denver & Rio Grande. 

WISGek SE ek cea cu oc caeme Denver & Rio Grande. 


Utah-& Nerthern «cece coeucucces Oregon Short Line.- 
Utica & Black River Rome Watertown & Ogdensburg. 


Verdigris Val: Independ’ce & West .Missouri Pacific. 


bi | eee Connecticut River. 

Vicksburg & Meridian__....-.-.-- Alabama & Vicksburg. 

Virginia Air Line-.----...-.......- Ches. & Ohio. 

Virginia & Southwestern. -.-_-.-.---- Southern Ry 

Wirginiah Terminal —. .. ......<...- Virginian. 

Waco & Northwestern_____...---- Houston & Texas Central Railw 
a a West’ghouse El. & Man.(Misc. Co's 
Warwiee valley ................: Lehigh & Hudson River. 
Washington & Columbia River__-_-- Northern Pacific. 

Washington Ohio & Western___-__- Southern Ry. 


Webster Coal & Coke___.__._____- 
Wellington Grey & brats 
West River 


Pennsylvaina Coal & Coke. 
Grand Trunk. 
New London Northern. 


West Va. Cent. & Pittsburgh____-_- Western Maryland, 

Western North Carolina. ........-- Southern Railway. 

Western Pennsylvania _._...____- Pennsylvania. 

OF ON Bee Ee eRe West Jersey & Seashore. 

West Virginia rg OE eee Baltimore & Ohio. 
Wilkes-Barre & Eastern_._.________ N.Y. Susquehanna & Western 
Willmar & Sioux Falls ____.-______ Great Northern. 

Wilmington Columbia & Augusta_-__Atlantic Coast Line RR. 


Wilm. & Weldon—Wilm.& NewbernAtlantic Coast Line RR. 
Winnipeg Terminal Canadian Northern. 


Winona &‘St. Peter___._o_._. 2. Chicago & North Western. 
b 4, nston-Salem Southbound ..-.._- Norfolk & Western. 
Worsted Mit] Corporation....American Woolen. 
Worthingt uN Eibary Bm O6e ees Steam Pump Co 
Wyoming iy Ooal- Co... sucess Lehigh Valley RR. 
York & s vel Meheomn Rg ns SN, Maryland & Pennsylvania, 
Yosemite Short Line._.........._- Sierra Ry. of California. 





-Zanesvitie*& “Western. .—-:--=---~- Totedo-& Ohio Central. 
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FYVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 








206 LA SALLE ST. CHICAGO 














RAILROAD, STREET RAILWAY, GAS 
AND ELECTRIC LIGHT & POWER CO. 
BONDS BOUGHT, SOLD AND APPRAISED 


CORRESPONDENCE SOLICITED 


NN. VW. HALSEey & Coy 


BANKERS 
New York. Philadelphia. Chicago. San Francisco. 














N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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Capital, - - $1,000,000 ae 135 BROADWAY 
Surplus and Profits, 1,500,000 COMPANY NEW YORK CITY 





WILLARD V. KING, President 
WILLIAM H. NICHOLS, Vice-President HOWARD BAYNE, Vice-Pres. & Treasurer. 
LANGLEY W. WIGGIN, Secretary FRED. C. MARSTON, Assistant Secretary. 
PARK TERRELL, Manager Municipal Dept. GEORGE E. WARREN, Trust Officer 





The Company transacts a general deposit business, allowing as favorable rates of interest on accounts as 
conservatism will permit. Special rates on time certificates of deposit. To each of our depositors having a check 
account is sent a MONTHLY STATEMENT, showing in detail all deposits received and checks paid, the amount of 


interest credited and the balance at the end of the month. 4 :With] the statements are enclosed the canceled 
checks for the month. 





DIRECTORS : 
JOHN D. BARRETT *A. B. HEPBURN AUGUSTUS G. PAINE 
Johnson & Higgins, Insurance President Chase National Bank President New York & Penn. Co. 
. BAYN WILLARD V. KING WM. R. PETERS 
Presidant beaboasi pe Bank @. HERMAN  scHreeicat Peters, Whiee & Co., Re mnicals 
ROBERT S. BRADLEY Kissel, Kinnicutt & Co., Bankers CLARENCE W. SEAMANS 
Chairman Amer. Agricultural Chemical Co. ANTHONY R. KUSER President Union Typewriter Co. 
*FREDERICK H. EATON Pres.{South3Jersey Gas, El. & Trac. Co. HERMANN SIELCKEN 
President Am. Car & Foundry Co. i SOUIN R. meal IN LEY - Crossman & Sielcken, Merchants 
JAMES M. GIFFORD eee “FREDERICK STRAUSS 
, CHARLES F. MATHEWSON 
Gifford, Hobbs & Beard, Attorneys Krauthoff, ARhes é& Mathewson, Attorneys J. & W. Seligman & Co., Bankers 
*HENRY GOLDMAN *GEO. BARCLAY MOFFAT ARTHUR TURNBULL 
Goldman, Sachs & Co., Bankers Moffat & White, Bankers Post & Flagg, Bankers 
WILLIAM N. HARTE WILLIAM H. NICHOLS MICHAEL M. VAN BEUREN 
Treas. Title Ins. Co. of New York Chairman, General Chemical Co. Van Beuren, Martin & Jesup, Bankers 
* Member of the Executive Committee. un ited a 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 





WILLIAM A. MASON & CO. 


BANKERS, 


CHICAGO BOSTON 
MONADNOCK BLDG. 85 DEVONSHIRE STREET 





INVESTMENT SECURITIES 


MUNICIPAL, RAILROAD, STREET RAILWAY, GAS, ELECTRIC LIGHT 
AND POWER COMPANY BONDS 





T. W. STEPHENS & CO. 


BANKERS 


2 WALL STREET - - - - NEW YORK 


Investment Bonds 


INTEREST ALLOWED ON ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS, SUBJECT TO CHECK AT SIGHT 
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Wm. A. Read & Co. 


Bankers 





Members New York, Chicago and Boston Stock Exchanges 








Investment Securities 





List of current offerings on application 


Commission Orders executed in all the 
principal markets 


Deposits received and interest allowed on 
balances subject to draft at sight 











{ 
25 Nassau Street, - New York 
BOSTON BALTIMORE CHICAGO LONDON 


| 
19 Congress St. 203 East German St. 240 La Salle St. 5 Lothbury, E. C. 
| 





























